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REPORT 


OF THE 

DIRECTOR OF THE MINT. 


Treasury Department, 

Bureau of the Mint, 
Washington, D. C.,July 31, 1907. 

Sir: I have the honor to submit herewith the thirty-fifth annual 
report of the Director of the Mint, covering the operations of the 
mints and assay offices of the United States for the fiscal year ended 
June 30, 1907, with such available statistics for the fiscal year as may 
be valuable in connection therewith. 

THE YEAR’S OPERATIONS. 

The four coinage mints have all been in continuous operation 
throughout the fiscal year, and the figures for the amount of coinage 
and other details of the service and the usual tables are to be found 
as arranged heretofore. 

The most notable event of the year in the service was the resump¬ 
tion of silver purchases for the subsidiary coinage. The amount 
and cost of these purchases will be found elsewhere. 

RECORD OF NINE YEARS. 

This report closes a period of service for the retiring Director 
which began on February 14, 1898. These years have been event¬ 
ful ones in the service, thanks to the intelligent labors of the men 
who have had charge of the practical operations in the several insti¬ 
tutions. The organization of the service has expanded to the extent 
of one new coinage mint, opened in 1906 in Denver, and one important 
ass a}' office, opened in 1898 in Seattle. The capacity of all the 
mints has been greatly increased by the introduction of new and 
improved machinery. The old mint at Philadelphia, built in the 
early thirties, has been replaced by a splendid new one, undoubtedly 
the finest building ever constructed for coinage uses, and it has been 
thoroughly equipped with machinery of the most approved type. 
The new mint at Denver, although of smaller capacity than the'one 
at Philadelphia, has a thoroughly modern and perfect equipment. 

By the originality and interested labors of the workmen and 
officers practically every process in the preparation and treatment 
of the metals has been changed in tins time. 
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REPORT OF THE DIRECTOR OF THE MINT. 


REFINING BY ELECTRICITY. 


Contrary to the policy of the European mints, it has always been 
the practice here to conduct refineries in connection with coinage 
operations, being thus enabled to receive crude bullion. 

In 1898 the time-honored acid-parting methods were used in all 
the mints and in the assay office at New T ork. The partial suppres¬ 
sion of acid fumes (it could be made only partial) was expensive and 
they remained a constant source of complaint from \\ all street. 

In 1907. all parting and refining is done by electrolysis. Experi¬ 
ments in refining gold by the electric current were conducted by the 
melter and refiner of the mint at Philadelphia as early as 1898, with 
such satisfactory results that a plant for actual work was about to be 
installed when an inspection of the records of the Patent Office 
showed that his process was covered by a patent issued to Dr. Emil 
Wohlwill, of Hamburg, Germany. The facts were reported to the 
Mint Bureau and negotiations opened with the patentee which 
resulted in the purchase of a right to use the process in the mint at 
Philadelphia. A small plant was installed in the old mint, and in 
August of the year 1900, 20,000 ounces of electrolytic refined gold was 
produced of almost absolute purity. Experiments looking to an 
equally efficient method for refining silver were prosecuted, but the 
problem here was a more difficult one, since in the parting of mint 
deposits considerable quantities of base metal have to be reckoned 
with, such as copper, lead, etc. In the Moebius process, then coming 
into extended use in private refineries, all bullion to be treated by 
electrolysis was, and still is, submitted to a preliminary cupellation, 
by which it was brought to so-called Dore bars, consisting of practi¬ 
cally pure silver, with only a small percentage of gold as an impurity. 
The problem in mint practice was to adapt the electric current to the 
quartation process—that is to part bullion containing say one-third 
gold and two-thirds silver and base metals. To have accomplished 
this result and on a large scale reflects great credit on the meltin" 
and refining department of the mint at Philadelphia Onlv an 
untiring devotion to the work, directed by high scientific training 
could have produced the results which have been realized Partin* 
“4. is now done entirely by electrolysis in the mints at 

Philadelphia and Denver. The process had a successful trial thl 
assay.ofi.ee at. New York, and wHl be installed in lhfnew structure 
now in process of building on Wall street Tho n,;, 1! • ! ’ 

tant quantities. The refined ILo 1are . r <ecovered in lmpor- 
chemically pure ; the acid fumes are eliiSr.ni ^ S1 VC T> are almost 
cleanly, healthy one, of scientific as w ln ^ ’ and the Process is a 
Surely such results mark an em to m“ interes ‘- 

OTHER CHANGES. 
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of furnace suitable for mint melting had to be devised This was 
done and the results are satisfactory. Gas furnaces were installed 
for annealing the strips and blanks—a marked improvement over 
the former cumbersome wood-burning ovens. It has been found, 
however, that with the improved quality of the bullion resulting from 
refining by electricity and with care in rolling, the annealing of strips 
can be dispensed with, and only the planchets are annealed prepara¬ 
tory to stamping. 

All machinery in the mints is driven by direct-connected motors 
after the most approved engineering methods. The rolling mills are 
from improved patterns and do more accurate work than the old 
type. The cutting and upsetting machinery is of new and improved 
patterns. Where formerly only one blank was punched at a stroke, 
two, and even three, are now punched at once by this heavier machin¬ 
es—a distinct economy. 

Nine years ago eves coin blank was weighed singly by hand, and 
the pieces a trifle overweight were filed down by hand, this work 
being done by women, known as “adjusters.” An automatic weigh¬ 
ing machine has been developed, which rapidly and accurately selects 
and assorts by weight. One of these machines is on exhibition at 
the Jamestown Exposition. 

Important and successful experiments have been made at the 
Philadelphia and Denver mints, independently, upon a process for 
automatically adjusting the heavy blanks by passing them under a 
shaving device which has been introduced into the upsetting machine. 
These experiments are very promising, and this device, together with 
the automatic weighing and selecting machine previously described, 
will accomplish a very large annual saving in wages. 

Nine years ago the ready-made blanks for 1 and 5 cent pieces 
were all purchased from contractors. These coins are now to a great 
extent made in the mints from pig metal. All difficulty in the treat¬ 
ment of these metals has been overcome, and with the installation 
of additional machinery designed specially for economical production 
these coins will be wholly made in the mints. 

Upon two different occasions during the period under review 
experts have been sent to visit the principal mints of Europe in order 
that we might keep in touch with any improvements being made in 
coinage methods. 

More detailed accounts of improvements made, particularly of 
recent ones, will be found in the independent reports submitted of 
the operations of the several institutions. 

the medal department. 

Nine years ago we had practically no medal department. The 
few medals made at the mint were struck in the coiner’s department, 
and the equipment for that purpose was incomplete and inferior. 
Upon removal to the new mint at Philadelphia the making of medals 
was placed under the supervision of the engraver, and ample quarters 
and first-class equipment were provided. The result has been some 
exceedingly creditable work, and a prospect that in the future the 
mint will make all medals conferred by the Government, as it surely 
should do. 
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REPORT OF THE DIRECTOR OF THE MINT. 


COST KEEPING. 


A complete system of cost keeping has been introduced in the 
mints by which the cost of each process in coinage operations per 
ounce of metal handled and per dollar of product is calculated 
monthly, and a statement of the same at each institution is supplied 
to all the others. 

CREDIT WHERE DUE. 

The credit of what has been done in these years would have to be 
widely distributed among the officials and employees of the several 
institutions. A spirit of friendly emulation pervades the service, 
and in every mint there is constant effort to improve upon present 
methods. The civil service regulations are observed, and in my 
judgment the few excepted places should be covered into the classified 
service. 

DEPOSITS OF GOLD BULLION. 


The deposits of gold bullion at the mints and assay offices of the 
United States during the fiscal year 1907, exclusive of the redeposits, 
were of the value of $176,580,654.53, against $153,109,493.52 reported 
the previous year. Redeposits, which consist of bullion transferred 
from one office of the service to the other, or bars bearing the stamp 
of one of the offices of the service, amounted to $65,118,805.02. 

The aggregate of all deposits, including redeposits, is the total 
metal operated upon in the year by the mint service. This total of 
gold bullion received in the fiscal year 1907 was 12,991,346.109 
standard ounces of the value of $241,699,459.55, against 10,045- 
282.710 standard ounces of the value of $186,888,975.26 reported the 
previous year. 

The deposits of domestic bullion amounted to 6,139,183.740 stand¬ 
ard ounces, of which 1,941,006.290 standard ounces were in crude 
condition direct from the mines operating in the different States- 
701,105.411 standard ounces of refinery bars (less than 0 992 in 
fineness) and 3,497,077.039 standard ounces of refined bullion (0 992 
m fineness and over) were received from private refineries bromide 
chlorination, and cyanide works. 


LNCURRENT DOMESTIC GOLD COIN FOR RECOINAGE. 

Uncurrent and mutilated gold coin received for recoinaffe con 
tamed 148,042.731 standard ounces of the coining value in nft ™? n " 
of $2,754,283.29 Of this amount 52,543.907 stamlSd ountfTtfrf 

sss onihXr^Tthrie^ 8 ' 824 s “ 
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DEPOSITS OF FOREIGN GOLD BULLION AND GOLD COIN. 

Foreign gold bullion containing 1,970,289.471 standard ounces of 
the value of $36,656,545.85 and foreign gold coin containing 925,- 
642.263 standard ounces of the value of $17,221,251.40 were received 
from various countries as follows: 


Foreign Gold Bullion and Gold Coin. 



Crude bullion. 

Refined bullion. 

Coin. 

Source. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

British Columbia. 

Northwest Territory.. 
Ontario and Quebec... 

Nova Scotia. 

Canada, unknown. 

Mexico. 

San Domingo. 

58,946. 602 
319,744.037 
6,317.241 
11,974.038 
.108 
61,381.422 
515. 247 

51,096,680. 97 
5,948.723.95 
117,530.06 
222,772. 80 
2.00 
1,141,979.87 
9,585.99 

5,995.858 

$111,550.85 















84.535 

1,572.74 

276.123 

$5,137.17 



3.929 
78.801 

73.10 

1,406.06 

Costa Rica. 

Nicaragua. 

Honduras. 

Guatemala. 

Central America, un¬ 
known. 

Colombia. 

Venezuela. 

South America, un¬ 
known. 

Panama. 

British Guiana. 

Dutch Guiana. 

Great Britain. 

Germany. 

France. 

Australia. 

Africa. 

2,846.920 
40,993. 377 
574. 4()0 
307.096 

26,238.409 
107,034. 423 
679.976 

19,433.673 
2,456.595 
1,352.508 
22.364 
18,915.471 
12,508.166 
2,634. 303 
16.977 
102.232 

52,965.95 
7G9 GC7 4K 



/ l)L y UU 4 . iO 

10,687.63 

5,713.41 

488,156.44 
1,991,338.10 
12,650.71 

361,556.70 
45,704.09 
25,162.94 
416.07 
351,915.74 
232,710.06 
49,010.29 
315.85 
1,901.99 







153.136 

2,849.04 

192. 873 

3,588.34 

4,060 
161.975 

.611 

75.53 
3,013. 49 

11.37 









1,246,105.490 

21,533.513 

23,183,357.96 

400,623.49 

715,071.583 
131,292.260 
1,830.187 

13,303,657.36 
2,442,646. 70 
34,049.99 







8,163.029 
6,366. 639 
26,781.400 

151,870.31 
118,449.10 
498,258.60 

Siberia. 

China.. 

442.040 
891. 436 
46.890 

8,224.00 
16,584.85 
872.37 


i. 191 22.10 



Manchuria. 


35,458. 530 

659,693. 58 

Total. 

696,376.011 

12,955,830.31 

1,273,913.460 23,700,715.54 

925,642.263 

17,221,251.40 


DEPOSITS OF JEWELERS BARS. 

Jewelers’ bars and old plate containing 306,381.520 standard ounces 
of the value of $5,700,121.19 were deposited. 
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REPORT OF THE DIRECTOR OF THE MINT. 
REDEPOSITS OF GOLD BULLION. 


The redeposits contained 3,500,135.766 standard ounces of the 
value of $65,118,805.02 as follows: 


Bars manufactured at— 

Fine bars de- ] 

posited at 
Philadelphia. 

Mint bars de¬ 

posited at 
Philadelphia. 


Stand, ozs. 
684.047.072 
39. 824 
9,457.538 
2.225.545 

Stand, ozs. 
934,272.941 






Total...... 

695,769.979 

934,272.941 


Bars manufactured 
at— 

■ Unparted bars deposited at— 

Total. 

Philadel¬ 

phia 

San Fran¬ 
cisco. 

Denver. 

New 

York. 

Helena. 

Char¬ 

lotte. 

Seattle. 

Ppn Francisco 

Stand, ozs. 
51.553 
508.772 

Stand, ozs. 

Stand. 

ozs. 

Stand. 

ozs. 

Stand. 

ozs. 

St ami. 
ozs. 

Stand. 

ozs. 

Stand, ozs. 
51.553 
.508. 772 
46.983. 276 
411,084. 445 
69. 970 
51,684. 044 
115,453.983 
10,358.349 
4.370.026 
28,023.315 
1,201,505. 113 

New Orleans. 







Carson. 

46,983.276 






New York. 

411,084. 445 
29.019 
51,610.504 
114,722. 933 
10,075. 490 
4,370. 02G 
28,023.315 
471,406. 466 






Denver. 


21.095 

19.856 
73.540 




Boise. 





Helena. 



731.050 



Charlotte. 




282.853 


St. Louis. 





Deadwood. 






Seattle. 

730.055.i36 




43.511 

Total. 




1,091,882.529 

777,038.412 

21.095 

93.396 

731.050 

282.853 

43.511 

1,870.092. 846 



DEPOSITS AND PURCHASES OF SILVER. 

Silver is coined in the United States on Government account only. 

Deposits of silver bullion are received by the mints and assay offices 
to be returned to the depositors in fine* or unparted bars with the 
weight and fineness stamped thereon. These deposits are confined 
almost exclusively to the assay office at New York, and the bars when 
returned to the depositors are sold for use in the arts or exported. 

The deposits and purchases of silver at the United States mints and 
assay offices during the fiscal year 1907 were as follows: 


Item. 

Standard 

ounces. 

Silver purchased. 

Silver parted from gold deposits. 

12,560,396. 74 
756,990 00 
857,846.15 
5,861,174 04 

For Philippine coinage.. 



Total. 



6,163,875.21 
6,552.500.68 

32,752,783. 42 


Included in silver ‘‘for Philippine coinage” is 5 200 000 standard 
fineness.^ U iPPme “ Ww COin FeCeived coinage ’at a reduc ed 
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REPORT OF THE DIRECTOR OF THE MINT. 

UNCURRENT DOMESTIC SILVER COINS FOR RECOINAGE. 

Uncurrent and mutilated domestic silver coins received for recom- 
age contained 857,846.15 standard ounces, of the value ot 81,067,- 
304.64 in new subsidiary coin. 


DEPOSITS OF FOREIGN SILVER BULLION AND SILVER COIN. 

Foreign silver bullion containing 2,835,559.33 standard ounces, of 
the coining value of $3,299,559.97, and foreign 

314,013.12 standard ounces, of the coining value ot $365,3J<.08, Mere 
received from various countries, as follows: 


Foreign Silver Bullion and Silver Coin. 


1 

Crude bullion. 

Refined bullion. 

Coin. 

Source. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

Coining 

value. 

British Columbia. 

Northwest Territory. 

11,768.90 

74,621.33 

8,539.46 

955.78 

174.88 

2,131,338.46 

$13,694.72 

86,832.09 





Ontario and Quebec. 

Nova Scotia. 

Canada, unknown. 

Mexico. 

1,112.18 
203.50 
2,480,102.93 

on it o 

446,i94.04 ! 

$519,207.63 

20,996.57 

$24,432.37 

Santo Domingo. 

17.72 

JX) . Dm 

. 


163,971.27 

190,802.93 

Costa Rica., 

Nicaragua. 

TTnnHnrrtS . 

18,697.30 

6,932.83 

21,756.86 

8,067.29 



1,352.68 

Ol OIO fw 

1,574.03 

Guatemala. 

Central America, unknown 

20.63 

85,680.95 

32,856.21 

24.00 
99,701.47 
38,232.68 



ZlfOlO.tU 

9,911.41 

j Ow • 

li,533.28 

Colombia. 




238.20 

Q OO 

277.18 

9.56 

Venezuela. 

3,632.78 

188.01 

123.95 

.66 

4 227.24 



<N. 

1,278.74 

1,487*99 

South America, unknown. 

Panama. 

British Guiana. 

Dutch Guiana. 

’218*78 
144.23 
.77 
73.64 
131.22 
.55 
11.59 




Germany...^. 

France. 

Australia. 

Africa. 

63.28 

112.77 

.47 

9.96 



79,047.92 

91,983.03 

Spain. 

Siberia. 

. 57.59 

5.20 

18.43 

.07.61 

6.05 

. 


. 

China. 

Manchuria. 

21.45 



15,895.08 

18,496.09 

....* 

Total. 

2,389,365.29 

2,780.352.34 

446,194.04 

519,207.63 

1 

314,013.12 

365,397.08 


Jewelers’ bars, old plate, etc., containing 677,836.55 standard 
ounces, were deposited. 
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REPORT OF THE DIRECTOR OF THE MINT 


REDEPOSITS OF SILVER BULLION. 

The redeposits of silver contained 2,674,245.68 standard ounces, as 
follows: 

Redeposits op Silver. 


Bars manufactured at— 

Philadelphia. 

San Fran¬ 
cisco. 

New Orleans. 

New York. 

deposited at 
Philadelphia. 

Iq/)dI nVii u 

Stand, ozs. 
405.15 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 
683,294.43 

Stand, ozs. 

t nusucipnia. 

Con Franoi 

295,328.52 



Vfnw Hrlno nc 


289.91 



Now Ynrlc 

5,636.25 


86,517.90 

254,867.76 

Total. 



6,041.40 

295,328.52 

289.91 

769,812.33 

254,867.76 


Bars manufactured 
at— 


San Francisco 
New Orleans.. 

Denver. 

New Y ork. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood_ 

Seattle. 


Total. 


Unparted bars deposited at— 


Philadel¬ 

phia. 


Stand. oz8. 
31.79 
33.82 
12.23 
1,040,087.93 


32,719.88 

49,548.40 

1,290.66 

442.78 

21,768.25 

73,231.35 


1,219,173.09 


San Fran¬ 
cisco. 


Den¬ 

ver. 


Stand. 
Stand, ozs. ozs. 


16.25 


9,268.73 


118,465.87 . 


127,734. GO 16.25 


New 

York. 


Helena. 


Stand. 

ozs. 


Stand. 

ozs. 


3.54 

i5.27 


861.25 


18.81 861.25 

I 


Char- opatfip 
lotte. beame 


Stand. 

ozs. 


97.07 


Stand. 

ozs. 


97.07 4.€ 


Total. 


Stand, ozs. 
31.79 
33.82 
32.02 
1,040,0S7.93 
9,268. 73 
32,735.15 
50,409.65 
1,393. 73 
442. 78 
21,768.25 
191,701.91 


1,347,905.76 


Recapitulation of Deposits and Purchases of Gold and Silver Bullion and 
Coin at the Mints and Assay Offices of the United States during the Fiscal 
Year ended June 30, 1907. 


Description. 


Domestic bullion: 

Unrefined. 

Refinery bars. 
Refined. 


Total domestic bullion. 


United States coin: 

Received over counter. 

Received from Treasury. 

Trade dollars received over counter. 

Philippine assay coins. 

Philippine coins for recoinage. 

Foreign bullion: 

U nreftned. 

Refined abroad. 

Foreign coin. 

Jewelers* bars, old plate, etc. 

Deposit melting room grains. 

Surplus bullion. 

Contained in counterfeit coins. 


Gold. 


S o2£res rd Coinage value. 


1,941,006.290 
701,105. 411 
3,497,077.039 


$36,111,742.41 
13,043,821.62 
65,061,898.41 


Silver. 


Coinage value. 


699,766.55 

785,253.61 

21,168,494.40 


$814,273. 76 
913,749.65 
24,632,429.85 

6,139,188.740 114,217,462.44 22,653,514.56 26,360.453.26 


52,543.907 

95,498.824 


977,560.99 

1,776,722.30 


696,376.011 
1,273,913.460 
925,642.263 
306,381.520 
792.233 
873.385 


12,955,830.31 

23,700,715.54 

17,221,251.40 

5.700,121.19 

14,739.22 

16,251.14 


Total deposits. 

Redenosits: 

Fine bars. 

Unparted bars... 
Mint bars. 


Total rodeposits. 

Total bullion operated upon 


9,491,210.343 


695,769.979 

1,870,092.846 

934,272.941 


3,500,135. 766 
12,991,346.109 


176,580,654.53 


12,944,557.77 
34.792, 425.07 
17,381,822.18 


65,118,805.02 

241,699,459.55 


3,034.96 
852,685.31 
133.97 
110.21 
5,200,768.73 

2,389,365.29 
446,194.05 
314,013.12 
677,836.55 , 
358.19 I 
29,273.73 
.55 i 


3,531.59 
992,215.64 
155.89 
128.24 
6,051,803.61 

2,780,352.34 
519,207. fe3 
365,397.08 
788,755.22 
416. 78 
34,063.97 
.64 


32,567,289.22 37,896,481.89 


1,071,472.16 
1,347,906.06 
254.867.76 


1,246,803.97 

1,568,472.44 

296,573.39 


2^674,245.98 3,111.S49.80 

35,241,535.20 41.00S,33L69 
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Deposits op Gold at United States Mints and Assay Offices since 1873. 


Fiscal 

Character of gold deposited. 

ended 

J tine 30— 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign coin. 

1873. 

$28,868,569.78 

$27,116,948.27 

$426,107.44 

$518,542.14 

1874. 

29,736,387.82 

6,275,367.29 

3,162,519.92 

9,313,882.47 

1875. 

34,206,124.52 

1,714,311.50 

739,439.66 

1,111,792.26 

1876. 

37.590.529.39 

417,947.15 

1,141,905.76 

2,111.083.80 

1877. 

43,478,103.93 

447,339.68 

1,931,163.12 

2,093,260.73 

1878. 

48,075,123.76 

301,021.79 

2,068,679.05 

1,316,461.09 

1879. 

38,549.705.89 

198,083.17 

1.060,796.89 

1,498,819.71 

1880. 

35,821.705.40 

209,328.82 

21.200,997.23 

40,420,550.63 

1.881. 

35,815,036.55 

440,776.97 

37,771.472.26 

55,402,385.74 

1882. 

31,298,511.97 

599,356.80 

12,783,807.04 

20,304,810.78 

1883. 

32,481,642.38 

374,129.23 

4,727,143.22 

0,906,083.80 

1884. 

29,079,596.33 

263,117.17 

6,023,734.45 

9,095,461.45 

1885. 

31.584,436.04 

325,210.97 

11,221,846.45 

7.803,217.77 

1880. 

32,456,493.64 

393,545.28 

4.317,068.27 

5,673,565.04 

1887. 

32.973,027.41 

516,984.63 

22,571,328.70 

9,896,512.28 

1888. 

32.406,300.59 

492,512.60 

21,741,042.44 

14,596,885.03 

1889. 

31,440, 778.93 

585,066.87 

2.136.516.66 

4.447,475.99 

1890. 

30.474,900.25 

655,474.96 

2,691.932.29 

5/298,773.93 

1891. 

31,555.116.85 

583.847.16 

4.054.822.86 

8/256,303.80 

1892. 

31.961,546.11 

557,967.86 

10,935,154.69 

14,040,187.70 

1893. 

33/286,167.94 

792.470.43 

2,247,730.78 

6/293,296.33 

1894. 

38,696,951.40 

2,093,615.46 

15,614.118.19 

12,380.406.81 

1895. 

44,371,949.83 

1,188,258.21 

14,108.435.74 

2/278,614.07 

1896. 

53,910,957.02 

1,G70,005.53 

6,572,390.14 

. 3,227,409.06 

J897. 

60.618,239.77 

1.015,314.39 

9,371,521.03 

13,188.013.86 

1898. 

69,881,120.57 

1.187,682.99 

26,477,370.06 

47/210,077.84 

1899. 

76,252,487.23 

1,158.307.57 

30,336,559.47 

32,785.152.48 

1900. 

87,458,836.23 

1,389,096.68 

22,720,150.22 

18.834.495.53 

1901. 

92,929,695.86 

1,116.179.86 

27,189,659.12 

27,906.489.13 

1902. 

94,622,078.39 

1.488.448.16 

18,189,416.90 

13,996.162.21 

1903. 

96,514,298.12 

960.907.95 

16,331,058.92 

8,950.595.28 

1904. 

87,745.626.63 

2,159.818.57 

36,802,224.39 

46,152.783.87 

1905. 

101,618,315.38 

3,404,960.63 

17,645,526.82 

15,141,678.08 

1906. 

103.838,26S. 01 

1,514,291.19 

36,317,804.38 

6,648.511.63 

1907. 

114,217,462.44 

2,754.283.29 

36,050,545.85 

17,221,251.40 

Total. 

1,835,876,098.96 

66.361,985.08 

489,297,050.41 

492,483,002.72 


Jewelers' 
bars, old 
plate, etc. 

$774,218.25 

654,353.56 

724,625.96 

681,819.32 

837,911.25 

907,932.20 

937,751.14 

1,176,505.77 

1.343.430.93 

1.770.166.36 

1.858.107.42 
1,864,769.26 
1,869.36(3.26 
2,069.077.00 
2.265.219.85 

2.988.750.90 

3.526.597.31 
3. .542,013.83 
4,035.710.15 
3,636,603.68 
3,830.176.02 
3,118,421.45 

3.213.809.43 
3.388,622.06 
2,810,248.66 

2.936.943.37 

2.964.683.90 

3.517.540.93 

3.959.656.64 
4.284,724.22 

4.247.582.64 
4.892,930.88 
5,568,482.95 

4.790.558.31 
5,731,111.55 


96,720,420.41 


Total. 


$57,704,385.88 

49,142,511.06 

38,556,293.90 

41,943,285.42 

48,787,778.71 

52,669,217.89 

42.254.156.80 
98,835.096.85 

130,833,102.45 
66,756,652.95 
46,347,106.05 
46,326,678.66 
52,894.075.09 
44,909.749.23 
68,223,072.87 
72,225,497.56 
42,136,435.76 
42,663,095.26 
48,485.800.82 
61,131,460.04 
46,449,841.50 

71,909.513.31 
65,161,067.28 

68.769.383.81 
87,003.337.71 
147,693,194.83 
143,497,190.65 
133,920.119.59 
153,101.680.61 
132,580.829.88 
127,004,442.91 
177,753,384.34 
143,378,969.86 
153.109,493.52 
176, .580,654.53 


1,980,738,557.58 


Deposits of Silver at United States Mints and Assay Offices since 1885. 


Fiscal year 
ended June 30— 


Character of silver deposited. 

_ 

Total. 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign 

coin. 

Jewelers' 
bars, old 
plate, etc. 


1 Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces . 

1885. 

24,943,394 

678,741 

1,627,619 

867,856 

336,981 

28,454,591 

1886. 

25,101, <339 

216,015 . 

1,145,017 

628.545 

361,316 

27,452,532 

1887. 

29,293,372 

5,848,585 

1,127,213 

271,100 

396,656 

36,936,992 

1888. 

28,921,649 

1,202,177 

1,290,390 

67,.549 

485,190 

31,966,955 

1889. 

29,606,387 

394,346 

1,063,900 

328,276 

502,223 

31,895,132 

1890. 

29,187,135 

466,302 

1,852,155 

951,162 

526,270 

32,983,024 

1891. 

.50,667,116 

637,652 

1,767,908 

1,970,912 

633,073 

55,676,661 

1892. 

,56,817,548 

5,036,246 

1,556,618 

349,652 

572,661 

64,332,725 

1893. 

56,976,082 

5,346,912 

1,738,711 

505,171 

582,728 

65,149,004 

1894. 

15,296,815 

5,012,060 

994,901 

422,725 

467,958 

22,194,459 

1895. 

6,809,626 

3,015,905 

1,362,141 

15,291 

580,125 

11,783,088 

1896. 

4,420,770 

3,170,768 

080,757 

1.50,942 

004,386 

9,027,623 

1897. 

3,914,985 

2,208,953 

026,085 

101,157 

473,755 

7,324,935 

1898. 

2,116,690 

1,243,050 

209,987 

6,808 

249,468 

3,826,003 

1899. 

5,584,912 

6,060,986 

716,077 

19,382 

484,751 

12,866,108 

1900. 

4,977,978 

3,.587,992 

1,088,019 

44,704 

557,831 

10,256.524 

1901.. 

2,466,749 

2,613,570 

1,306,149 

4,250,196 

567,647 

11,204,311 

1902. 

1,425,060 

2,275,090 

1,152,023 

29,265 

575,430 

5,456,868 

1903. 

12,523,630 

a 2,511,911 

1,110,463 

21,869 

627,108 

16,794,981 

1904. 

9,991,187 

b 2,072,397 

1,361,701 

c4,039,100 

652,015 

18,116,400 

1905. 

4,923,655 

d 1,337,242 

1,906,410 

e 7,796,761 

739,310 

16,703,378 

1906. 

2,398,871 

/ 960.801 

3,165,170 

0 1,348,991 

632,544 

8,506,377 

1907. 

20.388,163 

770,269 

2,552,003 

h 4,963,403 

036,722 

29,310,.560 

Total. 

I 428,753,413 

56,667,970 

31,401,417 

29,150,883 

12,246.148 

558,219,831 


a Includes 461,686 One ounces Hawaiian coin. 
b Includes 148.788 fine ounces Hawaiian coin, 
c Includes 6,901 fine ources Philippine special assay coins. 
d Includes 3,647 fine ounces Hawaiian coin. 

' Includes 3,456 fine ounces Philippine special assay coins. 
/Includes 3,895 fine ounces Hawaiian coin, 
a Includes 2,663 fine ounces Philippine special assay coins. 
h Includes 4,680,791 fine ounces Philippine coins. 



























































































14 REPORT OF THE DIRECTOR OF THE MINT. 

COINAGE OF THE UNITED STATES FISCAL YEAR 1907. 

The domestic coinage amounted to 208,543,958 pieces, of the value 
of $95,916,324.93, as follows: 


Denomination. Pieces. 

Value. 

Double eagles. . 2,208,441 

Half eagles. 1,171,611 

Quarter eagles. 450,937 

$44,168,820.00 
28,468,120.00 
5,858,055.00 
1,127,342.50 

Total gold. 6,677,801 

79,622,337.50 

Half dollars. 12,274,679 

Quarter dollars. 13,436,525 

6,137,339.50 

3,359,131.25 

3,478,063.50 

Total silver. 60,491,839 

12,974,534.25 

Five cents. 47,642,750 

° necen t... 93,731,508 

2,382,137.50 

937,315.68 

Total minor. 141,374,318 

3,319,453.18 

Total coinage. 208,543,958 

95,916,324.93 


Of the subsidiary coinage made during the year, $314,579.10 were 
from uncurrent domestic coin received from the Treasury for 
recoinage and $12,659,955.15 from silver bullion purchased under the 
provision of section 3526 of the Revised Statutes. 


RECOINAGE OF STANDARD SILVER DOLLARS. 


of £f ® pui S a f®? as bullion and melted at the mints and assay 
jffices 1,548 mutilated silver dollars during the fiscal year 1907, 
which were for use m the manufacture of subsidiary silver coins. 
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RECOINAGE OF UNCURRENT SILVER COIN. 


The following table shows the face value of abraded subsidiary coin 
transferred and purchased for recoinage, the amount of new com made 
therefrom, and the loss since 1891: 


1891. 

1892. 

1893. 
1S94. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906 

1907 


Total 


Fiscal year. 


Face value. 


New coin. 


Loss. 


$910,046. 69 
7,118,602.78 
7,618,19a 25 
7,184,472.17 
4,361,761.36 
4,627,141.46 
3,197,998.50 
6,109,772.32 
8,584,304. 26 
5,261,070.35 
3,832,280.69 
3,333,437.06 
3,008,747.98 

2.828.384.90 
1,964,476.11 

1.414.963.90 
1,142,184.00 


$861,680. 41 
6,937,886.02 , 
7,381,289.58 
6,924,753.05 
4,161,820.73 
4,377,258.40 
3,048,861.64 
5,820,159.16 
8,098,485.18 
4,950,088.96 
3,613,021.59 
3,141,548.04 
2,829,890.71 
2,656,104.21 
1,839,219.24 
1,322,834.27 
1,064,826.39 


$48,366.28 
180,716.76 
236,908.67 
259,719.12 
199,940.63 
249,883.06 
149,136. 86 
289,613.16 
485,819.08 
310,981.39 
219,259.10 
191,889.02 
178,857.27 
172,280.69 
125,256.87 
92,129. 63 
77,357.61 


72,497,842.78 


69,029,727.58 ] 


3,468,115.20 


The loss on the recoinage of $2,779,236.50 in worn and uncurrent 
gold coins was $24,953.21, and the net loss °n the recoinage of 
SI 142 184 in worn and uncurrent silver coins was $77,d58.bo. 

The'Treasury was reimbursed $16,607.20 loss on uncurrent gold 
coin transferred and $77,377.06 loss on uncurrent silver com trans¬ 
ferred for recoinage from the appropriations for this purpose. 

Coinage of Gold and Silver at the Mints of the United States since 1873, 

by Fiscal Year. 


Gold. 8Uver - 


Fiscal year. 

Fine ounces. 

Value. 

Fine ounces 
consumed. 

Dollars coined. 

Subsidiary 

coined. 

1K72 


1,705,187 

$35,249,337.00 

2,179,833 
4,558,526 
7,(550,005 
14,228,851 
21,239,880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488,148 
22,266,171 

22.220.702 
22,296,827 
23,211,226 
26,525,276 
26,331,176 
26,659,493 
28,430,092 
29,498,927 

$977,150 

Q COG QOO 

$1,9(58,645.50 
2,394,701.39 
4,372,868.00 
12,994,452.50 
19,387,035.00 
k ooo 311 30 

1874 . 

2,440,165 

50,442,690.00 

Oj OOOj dw 

c KQ7 COO 

1875 . 

1,623,173 

33,553,965.00 

Dy Oj / , OVA/ 

6,132,050 

9,162,900 

19,951,510 

27,227,500 

0*7 G3'} 7 VI 

1876 . 

1,846,907 

38,178,963.00 

1877 . 

2,132,283 

44,078,199.00 

1878 . 

2,554,151 

52,798,980.00 

Oj i/Ov 1 j ulli 

382.50 
8,687.50 

1879 . 

1,982,742 

40,986,912.00 

1880 . 

2,716,630 

56,157,735.00 
78,733,8(54.00 

z/ ,yoo,/ou 
07 R37 Q33 

12'011.75 
11,313.75 
724,351.15 
673,457.80 
320,407.65 
183,442.95 
1,099,652.75 

1 417 4W 25 

1881 . 

3,808,751 

Z/, OO/ , !WO 
07 779 07** 

1882 . 

4,325,375 

89,413,447.00 

z/, //z,u/o 

OOlii 11Q 

1883 . 

1,738,449 

35,93(5,928.00 

ZO, Hi, 

OK OOQ 0‘VI 

1884...... 

1,351,250 

27.932,824.00 

ZO, Uro, i»OU 
OK WQ WO 

] 885 . 

1,202,657 

24,861,123.00 

Zo, OZo, 00— 
90 K3K ons 

1886 . 

1.648,493 

34,077,380.00 

zy, csjo, yuo 

qq Ofifi K31 

1887 . 

1,083.275 

22,393,279.00 

oo,ZOO, Ool 
90 71Q A7Q 

1888 . 

1,372,117 

28,364,171.00 

«5z, /io, O/o 

33,793,860 

35,923,816 

36,232,802 

8,329,467 

5,343,715 

721,(58(5.40 
coo non 7n 

1889 . 

1,235,687 

25,543,910.00 

1890 . 

1,065,302 

22,021,748.00 

2,039,218.35 
6,(559,811.60 
7,217,220.90 
fi 004 1 an 3n 

1891 . 

1,169,330 

24,172,203.00 

1892 . 

1.717,650 

35,506,987.00 

11,259,863 

1893 . 

1,453,095 

30,038,140.00 

9,353, / 87 

1894 . 

4,812,099 

99,474,913.00 

4,358,299 

758 

3,956,011 

7,500,822 

21,203,701 

10,002,780 

18,254,709 

O, UZn, 1W. OU 
c 113 4nu an 

1895 . 

2,125,282 

43,933,475.00 

6,810,196 

O, 1 IO, Wu. >JU 

0 Q3Q KlQ ‘>0 

1896 . 

2,848,247 

58,878,490.00 

8,651,384 

0 , yo?, oiy. i.u 

'l 104 flK*i ftfk 

1897 . 

3, 465,909 

71,646,705.00 

18,659,623 

0 , 1Z-1, UoO. O0 

6,482,804.00 
9,466,877.65 
12,876,849.15 
10,966,648.50 
10,713, .569.45 
8,023,751.25 
7,719,231.00 
9,123,660.60 
4,016,368.10 
12.974,534.25 

1898 . 

3,126,712 

64,634,865.00 

12.426,024 

1899 . 

5,233,071 

108,177,180.00 

20,966,979 

1900 . 

5,221,458 

107,937,110.00 

23,464.817 

18,294,984 
24,298,850 
19,402.800 
17,972,7S5 
10,101,650 
310 

1901. 

4,792,304 

99,065,715.00 

26,726,641 

1902 . 

2.998.313 

61,980,572.00 

22,756,781 

1903. 

2,211,791 

45,721,773.00 

19,705.162 

1904 . 

10,091,929 

208,618, (542.00 

13.396,894 

1905 . 

1906 . 

1«17 

3,869,211 
2,563,976 
4,279,701 

79.983, 692.00 
53,002,097.50 
79,622,337.50 

(5,600,068 

2,905,340 

9,485,474 

1VUI . 

Total . 

97,812,672 

2,013,120,352.00 

601,990,427 

(507,259,120 

182,003,910.59 


21149—07-2 
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REPORT OF THE DIRECTOR OF THE MINT. 


COINAGE FOR PHILIPPINE ISLANDS. 


The mints at Philadelphia and San Francisco coined for the Philip¬ 
pine government during the fiscal year 1907 the following: 


Denomination. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Total. 

Silver: 

Pieces. 

Pieces. 

5,604,000 

1,008,000 

1,260,000 

2,520,000 

Pieces. 

5,604,000 

2,208,625 

2,510,651 

4,020,781 


1,250,651 

1,500,781 



Total........ 

3,952,057 

10,392,000 

14,344,057 



The coinage made for the Philippine government by the mints of 
the United States from date of the act of March 2, 1903, authority for 
this coinage, to June 30, 1907, is as follows: 


Denomination. 

Philadel¬ 

phia. 

Sa °.^ an - ‘ Total. 

CISCO. 

Silver: 

Pesos. 

Pieces. 
2,806,358 
4,317,143 
6,618,339 
6,618,338 

9,999,884 

37,845,284 

17,752,884 

Pieces. 

29,762,000 

4,020,000 

3,890,000 

8,760,000 

Pieces. 

32,568,358 

8,337,143 

10.508,339 

15,378,338 

9,999,884 

37,845,284 

17,752,884 

50 centavos. 

20 centavos. 

10 centavos.. 

Nickel: 

5 centavos. 

Bronze: 

1 centavo. 


h centavo. 


Total. 


85,958,230 

46,432,000 

132,390,230 



RECOINAGE OF PHILIPPINE COINS. 


T3i5r^ e - r ^ ie .. ac ^ June 23, 1906, which provides for the recoinage of 
Philippine silver coins of a reduced fineness and weight, there were 
received at the mints and melted for recoinage up to June 30, 1907, 
the following: 


Denomination. 

Pieces. 

Peso value. 

Standard 

ounces. 

Peso. 

5,998,887 

4,000 

5,998,887 

2,000 

5,199,035.40 
1,733.33 

vv 11 111 VU .. 

Total.... 


6,002,887 

6,000,887 

5,200,768. 73 


under thfS<T\r,!lT 9 SS ,Sn, the WfPP™ silver authorized 

ness authorized under rtf’ 1903 >, ot reduced weight and fine- 
authorized under the act of June 23, 1906, are as follows: 



Denomination. 

Act of March 2, 1903. 

Act of June 23, 1906. 

Peso. 

Weight in 
grains. 

Fineness. 

Weight in 
grains. 

Fineness. 

ou centavo. . 

20 centavo... . 

10 centavo.. . 

416.00 
ms. 00 
83.10 
41.55 

900 

900 

900 

900 

308.640 
154.320 
61. 728 
30.864 

800 

750 

7.50 

750 
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COINAGE FOR MEXICO AND PANAMA. 

The mint at Philadelphia coined for the Government of Mexico 
1,000,000 gold five-peso pieces; the mint at Denver coined 4,802,000, 
and the mint at San Francisco coined 12,442,000 fifty-centavo pieces - 
while the mint at New Orleans made 5,434,699 twenty-centavo 
pieces, all for the Government of Mexico. The mint at Philadelphia 
coined for the Government of Panama 800,000 two and one-half one- 
hundredths ( ftrV) of a balboa = one-twentieth of a peso; and 1,000,000 
one-half one-hundreths ( T Vo) of a balboa = one-fortieth of a peso. 

RECOINAGE OF HAWAIIAN SILVER COIN. 

There were transferred from the Treasury to date for the purpose 
of recoinage Hawaiian silver coins of the face value of $828,624,50, 
producing $854,351.75 in domestic subsidiary silver coins on which 
there was a gain of $25,727.25. 

BARS MANUFACTURED. 

During the fiscal year 1907 there were manufactured by the mints 
and assay offices of the United States gold and silver bars of the value 
of $158,073,791.58. 


Description. 

Standard 

ounces. 

Value. 

Gold. 

7,(361,565.257 
13,348,391.47 

$142,541,117.98 

15,532,673.60 

Silver. 

Total. 


158,073,791.58 




Tables will be found in the appendix showing in detail the character 
of bars manufactured at each institution during the year. 

WORK OF THE GOVERNMENT REFINERIES. 

There were received and operated upon by the refineries connected 
with the mints at Philadelphia, San Francisco, New Orleans, and 
Denver, and the assay office at New York, during the fiscal year 1907, 
gold bullion containing 8,179,555.581 standard ounces, and silver 
bullion containing 19,430,818.18 standard ounces, as shown by the 
following table: 


Institution. 

Gold. 

Silver. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Coining value. 

Philadelphia. 

San Francisco. 

New Orleans. 

Denver a... 

New York... 

Total. 

4,425,385.907 
990,327.900 
51,778.463 
1,708,189. 456 
1,003,873.855 

$82,332,761.10 
18,424,705.11 
963,320.24 
31,780,268.93 
18,676,722.87 

14,213,866.26 
2,097,(302. 72 
118,415.69 
340,289.95 
2,660,643.56 

$16,539,771.65 
2,440,846.80 
137,792.80 
395,973. 76 
3,096,021.59 

8,179,555.581 

152,177,778.25 

19,430,818.18 

22,610,406.60 


a Six months' operations, October —, 1906, to March 31,1907. 
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SILVER BULLION ON WHICH CHARGES WERE COLLECTED. 

In order to show the amount of the above-mentioned silver b ulli on 
treated by the Government refineries on which charges were received 
and the amount handled for parting purposes, the Following table is 
presented: 


Institutions. 

Silver bullion 
on which 
charges were 
collected. 

Silver bullion 
owned by the 
Government 
retained by the 
refinery for 
parting pur¬ 
poses on which 
there were no 
charges. 

Total 

Philadelphia. 

Stand. ozs. 
1,410,229.12 
745,839.16 
26,826.78 
141,484.12 
1,994,190.54 

Stand, ozs. 
1,598,808.34 
1,351,763.56 
92,649.17 
198,805.83 
659,208.82 

Stand, ozs. 
3,009,037.46 
2,097,602.72 

119.475.95 

340.289.95 
2,653.399.36 

San Francisco. 

New Orleans. 

Denver a . 

New York. 

Total. 

4,318,569.72 

3,901,235.72 

8,219,805.44 



° Six months October, 190G, to March 31, 1907. 


The figures given above represent the amount of silver received bv 
the melter and refiner, but as it was used over and over it does not' 
represent the whole amount of silver used or sent to the refinery. 


PURCHASE OF SILVER. 


The table following shows the amount and cost of silver bullion 

30, ISO? 8 : r> ' S ‘ lTer C0 ‘" age dUring the fiscal -' ear 


Silver Purchases for Subsidiary Coinage during the Fiscal Year 1907. 

Stock. 

Standard 

ounces. 

Cost. 

w Unilcd States Revised 

12,415,988.74 

114,477.07 
756,990.60 
412.35 
2,463. 99 
29,518.58 

$7,575,802.20 

69,600.15 
461,827.10 
454. 63 
1,508.94 
17,993.09 

Sl St e atmi U °at mtats aSed U “ der section 3526 ’ Unite<1 States Revi^d’ 

Partings, charges, and fractions purchased . 

Melted assay coins purchased.. . 

Mutilated coins purchased. . . 

Total. 


13,319,851.33 

8.127,186.11 

Quantity and Cost of Silver Purchased for Subsidtapv c™ 

AND AT THE ASSAY OFFICE AT Ne\V YORK DURING THE F^Y 

t each Mint 
bAR 1907. 

Institution. 

Standard 

ounces. 

Cost. 

Mint at Philadelphia. 

Miut at San Francisco.’ * * .. 

Mint at New Orleans. . 

Mint at Denver. . 

Assay office at New York.... 

Total. 

M97.434. 78 
525,216.61 
2,570, i 43.87 
3,220,550. 07 
506,505.00 

$3,937,611.76 
318,001.04 
1,560,220.14 
2,003,576.62 
307,776. 55 

• 

13.319,851.33 

8.127,186. U 
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Quantity and Cost of Silver Obtained by Transfer and Purchase for Sub¬ 
sidiary Silver Coinage, Amount and Cost Used in Coinage, Coinage Derived 
Therefrom, and Seigniorage on Same during the Fiscal Year 1907. 


Sources from which 
bullion was obtained. 


Obtained by transfer 
and purchase. 

Used in coinage. 

Coinage. 

Seigniorage. 

Standard 

ounces. 

Cost. 

Standard 

ounces. 

Cost. 

579,576.53 

707,375.34 

,300,591.94 

$297,889.29 . 

880,093.74 

728,960.07 





136,637.50 

$170,000.00 

$170,000.00 



,249,636.83 

3,786,539.53 

-4,224,064.93 

2,474,501.46 

5,255,440.25 

$2,780,944.79 

46,331.60 

28,574.94 





196,238.61 

aio 

119,124.18 

454.63 

1 357 08 





o on 





9 fin9 '*4 

1,561.40 



*■ 







9,084,978.59 

5,844,554.86 

4,360,702.43 

2,644,501.46 

5,425,446.25 

2,780,944.79 

A 709 

9 044 .501 46 





roc qcq qo 

4, UTITt, Wl « 

350,935.85 

3,557.55 

751.41 

2,844,808.59 





iWi), ooo • oz 
a aka 7Q 





D, UOU.( if 





1, ZOO. U1 

4 131 44 





i, lOl , OOo. I*! 





O ASM Q78 

r; 844 554 86 





y, y/o. uy 






1 97Q 71 

547 472 98 





i } uoO; • i 

36,107.67 

44,924.00 

54,416.29 

67,703.00 

67,703.00 



326,192.02 

196,932.07 





193,707.38 

88.00 

117,846.35 

52.80 

1,278,271.95 

671,996.18 

1,590,385.00 

918,388.82 

7,926.06 

4,772.90 





1,619,300.84 

912,001.10 

1,332,688.24 

739,699.18 

1,658,088.00 

918,388.82 

1,332,688.24 

739,699.18 





7,366.50 

4.040.16 

a —no 77 





7,811.63 

. 271,434.47 

4, rfUo. /< 

163,557.99 





. 1,619,300.84 

912,001.10 






MINT AT PHILADEL¬ 
PHIA. 

Silver bullion on hand 

July 1, 1906. 

Uncurrent coins trans¬ 
ferred from Treasury 
Amount silver pur¬ 
chase bullion trans¬ 
ferred from New 
York assay office.... 
Amount silver pur¬ 
chased upder section 
3526, Revised Stat¬ 
utes of the United 
States, by Treasury 

Department. 

Amount silver pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 
States, at mint.. 
Partings, charges, and 
fractions purchased. 
Melted assay coins 

purchased. 

Mutilated coins pur¬ 
chased . 

Surplus bullion pur¬ 
chased . 


Total. 


Used in coinage, fiscal 

year 1907. 

Silver purchase bullion 
transferred to New 
York assay office 

Sold in sweeps. 

Wasted by operative 

officers. 

Balance on hand June 
30, 1907. 


Total. 


MINT AT SAN FRAN¬ 
CISCO. 

Silver bullion on hand 

July 1, 1906. 

Uncurrent coins trans¬ 
ferred from Treasury 
Amount silver pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 
States, by Treasury 

Department. 

Partings, charges, and 
fractions purchased.. 
Mutilated coins pur¬ 
chased . 

Surplus bullion pur¬ 
chased . 


Total. 


Used in coinage, fiscal 

year 1907. 

Sold in sweeps. 

Wasted by operative 

officers. 

Balance on hand J uno 
30, 1907. 


Total 
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Quantity and Cost op Silver Obtained by Transfer and Purchase, etc.— Con. 


Sources from which 
bullion was obtained. 


MINT AT NEW ORLEANS. 

Silver bullion on hand 

July 1, 1906. 

Uncurrent coins trans¬ 
ferred from Treasury 
Amount silver pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 
States, by Treasury 

Department. 

Amount silver pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 

States, at mint_ 

Partings, charges, and 
fractions purchased. 
Mutilated coins pur¬ 
chased . 

Surplus bullion pur¬ 
chased . 


Total. 


Used in coinage, fiscal 

year 1907. 

Transferred to Phila¬ 
delphia mint. 

Wasted by operative 

officers. 

Balance on hand J une 
30, 1907. 


Obtained by transfer 
and purchase. 


Used in coinage. 


Standard 

ounces. 

Cost. 

66,857.98 

$70,794.79 . 

102,508.20 

127,537.42 

1,508,819.00 

1,523,099.14 

45,596.96 

27,545.63 

15,500.03 

9,437.40 

153.34 

93.22 . 

74.54 

44.75 . 


2,739,510.05 


1,758,552.35 


Total. 

MINT AT DENVER. 


Silver bullion on hand 

July 1, 1906. 

Uncurrent coins trans¬ 
ferred from Treasury 
Amount silver pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 
States, by Treasury 

Department. 

Amount silver pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 

States, at mint. 

Partings, charges, and 
fractions purchased.. 
Mutilated coins pur¬ 
chased .. 

Surplus bullion pur¬ 
chased . 


Total. 


Used in coinage, fiscal 
year 1907. 


Wasted by operative 

officers. 

Balance on hand June 
30, 1907. 


42.93 

26.14 

2,862.45 

1,717.47 

691,060.92 

482,228.53 

2,739,510.05 

1,758,552.35 

155,795.02 

88,841.47 

6,694.10 

8,328.58 

3,053,948.55 

1,901,594.20 

22,548.51 

13,479.58 

132,372.97 

81,229.48 

9.60 

5.84 

11,671.44 

7,267.52 

3,383,040.19 

2,100,746.07 

2,689,347.50 

1,669,843.96 

3,328.18 

2,031.77 

1,194.72 

743.98 

689,169.79 

428,12G.96 

3,383,040.19 

2,100,746.67 


Standard 

ounces. 


48.225.00 


•1,997,318.75 


2,045,543.75 


13,564.16 


2,675,783.34 


2,689.347.50 


Cost. 


$60,000.00 


1,214,580.21 


Coinage. 


$60,000.00 


2,485,000.00 


Seigniorage. 


1,274,580.21 2,545,000.00 


16,876.10 


1,652,967.86 


1,669.843.96 


16,876.10 


3,329,123.90 


3,346,000.00 


$1,270,419.79 


1,270,419.79 


1,676,156.04 


1,676,156.04 


Total 
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Quantity and Cost of Silver Obtained by Transfer and Purchase, etc.—C on. 


Sources from which 
bullion was obtained. 


Obtained by transfer 
and purchase. 


Standard 

ounces. 


Cost. 


Used in coinage. 


1,857,509.24 $1,004,998.53 


SUMMARY. 

Silver bullion on hand 

July 1,1906. 

Uncurrent coins trans¬ 
ferred from Treasury 
Silver bullion pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 
State, by Treasury 

Department. 

Silver bullion pur¬ 
chased under section 
3526, Revised Stat¬ 
utes of the United 

States, at mint. 

Silver purchase bul- 

liontransferredfrom 

New York assay of- 

Partings, charges, and 
fractions purchased . 
Melted assay coins 

purchased. 

Mutilated coins pur¬ 
chased.-. 

Surplus bullion pur¬ 
chased. 


855,382.16 


12,138,596.40 


114,477.07 


1,062,486.82 


Total. 


Used in coinage, fiscal 

year 1906. 

Subsidiary , silver pur¬ 
chase bullion trans¬ 
ferred from Philadel¬ 
phia mint to New 
York assay office... 
Subsidiary silver pur¬ 
chase bullion trans¬ 
ferred from mint at 
New Orleans to Phil¬ 
adelphia mint.. 

Sold in sweeps.... 
Wasted by operative 

officers. v -- 

Balance on hand June 
30,1907. 


Total. 


535,122.14 
412.35 
2,463.99 
22,274.38 


16,826,829.67 

10,428,281.92 

585,383.32 


10,615,854.98 


42.93 

16,745.47 

13,122.41 

5,783,253.62 


16,826,829. 


Standard 

ounces. 


Cost. 


Coinage. 


Seigniorage. 


252,842.95 


7,408,164.94 

69,600.15 

728,960.07 
326,034.33 
454.63 
1,508.94 
13,646.57 


,10,175,438.97 


6,328,624.81 


350,935.85 


26.14 
9,629.48 

7,916.63 

3,918,722.07 


10,428,281.92 


$314,579.10 


$314,579.10 


6,014,045.71 


12,659,955.15 $6,645,909.44 


10,615,854.98 


6,328,624,81 


12,974,534.25| 6,645,909. 44 


balances of silver bullion. 

The balances^of silver bullion mbJSw 

and assay offic • j] an( j s the Government of Mexico, and 

foJjfayroen^o/deiK^its^of^ilver bulliou in fine bars were as foi.ows: 


Item. 


For subsidiary silver coin ^©^ *; Wjivment of deposits in fine bars. 

Held at New York assay office for payment, u i 


Total ... 

Silver bullion for Philippine coinage.-•••--• - -";;; ‘;;;;*. 
Silver bullion for the Government of Mexico. 


Standard 

ounces. 


5,909,700.29 
530,663. 77 


6,440,364.06 
2,086,229. 40 
499,136.57 


Cost. 


*3,989,124.74 

324,810.79 


4,313,935.53 

1,814,951.48 

499,136.57 


Grand total. 


. 9,025,730.03 


6,628,023.58 
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COURSE OF SILVER. 


For the twelve months ended June 30, 1907, the price of silver 0.925 
fine (British standard) in the London market ranged from 30f pence 
in July to 33J pence in November, 1906. The average price for the 
year based on daily quotations, was $0.312914. At the lowest 
rate the equivalent of a fine ounce at par of exchange was $0.66048 : 
tor a fine ounce at the highest rate, $0.71617, and at the average price 
for the year, $0.68594. 8 1 

The monthly fluctuations in the price of silver is shown in the fol¬ 
lowing table: 


Highest, Lowest, and Average Price op Silver Bullion and Value 
Ounce each Month during the Fiscal Year 1907. 


of a Fine 


Months. 

High¬ 

est. 

Low¬ 

est. 

Average 
price per 
ounce, 
British 
standard, 
0.925. 

Equivalent 
value of a 
fine ounce 
with ex¬ 
change at par 
— ($4.8665). 

Average 
monthly 
price at 
New York 
of exchange 
on London. 

Equivalent 
value of a 
fine ounce 
based on 
average 
monthly price 
and average 
rate of ex¬ 
change. 

Average 
monthly 
New York 
price of 
nne bar 
silver. 

1906. 

July. 

Fence. 

301 

if 

If 

32| 

if 

if 

Pence. 

if 

3018 

32 H 

31A 

311 

31* 

on 7 

Pence. 
30.1298 
30.5046 
* 31.4825 
32.1481 
32.6706 
32.0150 

31.7777 
31.8463 
31.2980 
30.2668 
30.4652 
30.8925 

SO. 66048 



■ 

August. 

$4.8480 

SO. 65799 

SO. 65663 
.66578 
.68490 
.70138 
.71379 
.69645 

September. 

.66869 

4.8472 

.66605 

October. 

.69013 

4.8363 

.68587 

November. 

.70472 

4.8491 

.70221 

December.. 

.71617 

4.8580 

.71494 

1907. 

January. 

.70180 

4.8373 

.70180 

February. 

.69660 

4.8501 

.69414 


March. 

.69810 

4.8465 

.69524 

.68214 

.66193 

.66772 

.67779 

• Uifooo 

April. 

'(“III 

on 

.68608 

4.8384 


May. 

oU 

29H 

30| 

.66348 

4.8551 

.68110 
.66062 
.66648 
.67820 

June. 

° 15 

31JL 

.66783 

4.8655 


01 rs 

. 67720 

4.8708 

Average. 



31.2914 

.68594 

4.8502 

.68398 

.68275 


DISTRIBUTION OF SILVER DOLLARS. 


The number of dollars on hand June 30 1906 and 1007 i.l 
- ibution from each mint during the vear I tnJ. 907 ’ and the dls ~ 


In mints June 30, 190(1. 
In mints June 30, 1907. 


D year bUted from niints durin g the 


Philadelphia. 

San Francisco. 

New Orleans. 

S107,105,054 
106,946,188 

*02,301,050 

61,400,027 

$29,682,425 
29,582,125 

158,86G 

901,023 

300 


Total. 


§198,988,529 
197,928,340 


1,060.189 


SEIGNIORAGE ON SILVER COINAGE. 

June30, a i906fwL P $105!68l97 e C ° m&ge of silvor <>n hand in the mints 
ended June ^r^O^w^as^OA^^goi'os C ° inage durin S the fiscal year 

Including the balance on hand ^ . T 

seigniorage on silver coined from that ? uly ls "8, the net 

gated $142,952,968.63. that date to June 30, 1907, aggre- 

cal year was Se^jfMhs'reavfn^a b T th ® Tre asury during the tis 
June 30, 1907, of $253,795.33. ^ bakace on ha «d in the mints on 


























































REPORT OF THE DIRECTOR OF THE MINT. 


23 


A table showing the seigniorage on subsidiary silver coined during 
the fiscal year 1907, and the disposition of the same, will be found in 
the appendix. 

APPROPRIATIONS AND EXPENDITURES. 

The acts approved June 22, 1906, and March 4, 1907, making 
appropriations for the legislative, executive, and judicial expenses 
of the Government for the fiscal year 1907, contained specific appro¬ 
priations for the support of the mints and assay offices of the United 
States amounting to $1,311,720. 

The earnings of the mints at Philadelphia, San Francisco, New 
Orleans, and Denver, collected for the manufacture of coins for 
foreign countries, etc., amounting to $283,599.96, were deposited in 
the Treasury to the credit of the appropriations for wages ol work¬ 
men and contingent expenses of the above-named institutions. 

The acts approved June 6, 1900, March 3, 1903, April 28, 1904, 
and March 3, 1905, contained the following specific appropriations: 

New machinery and appliances, mint at Philadelphia. ^^ 9 ’ 

Charges collected and credited to above. > ^ 

New machinery and appliances, mint at Denver. 

Charges collected and credited to above. 

The expenditures from these appropriations during the fiscal year 

1907 were— 

Mint at Philadelphia... {?' £ 

Mint at Denver.-.. 

Total expenditures from the above appropriations to June 30, 1907, 
have been— 

Mint at Philadelphia. gn 41 

Mint at Denver. d4U) 4i 

Appropriations and Expenditures for the Fiscal Icear 1907. 

appropriations and earnings. 


Institutions. 

Salaries. 

Wages of 
workmen. 

Contingent 

expenses. 

Total. 

Ph i 1 o dpluhifl. ... .... 

S42,550 

a $436,40S. 14 

b $97,152.00 

$576,110.14 

San Francisco.... 

41,100 

c 276,568. 47 

d 102,484.93 

420,153.40 

Mpw Orleans .. 

27,300 

*63,437.50 

/ 26,958.09 

117,695.59 

Denver. 

38,700 

O 172,800.00 

h 65,200. 00 

276,700.00 


5,000 

3,600.00 

2,000.00 

10,600.00 


41,500 

35,000.00 

12,500.00 

89,000.00 


5,450 

14,500.00 

4,000.00 

23,950.00 


3,400 

8,300.00 

3, /50.00 

15,450.00 


2,750 

1,080.00 

920.00 

4, 1 50.00 


3,000 

1,000.00 

750.00 

4,750.00 


3,200 

4,000.00 

2,200.00 

9,400.00 


10,450 

28,920.00 

8,000.00 

47,3/0.00 


224,400 

1,045,614.11 

325,915.02 

1,595,929.13 







government; $ 2 , 030 , charges on 
*1,671 

$2,712...-- 

lor manufacturing applu 
medals; £10.25, miscellaneous work. 



Phffi^S WWW Mexican coinage; $75.25, boxing Mexican coins; 
®ftSnSS?4Sra , Br , PhSStoe coinage; $33,461.43 lor Mexican coinage; $150.50, boxing Mexican 


coins. 


< Includes $20,637.50 for Mexican coinage. 
/Includes $7,804.25 for Mexican coinage. 
o Includes $22,800 for Mexican coinage. 
h Includes $15,200 for Mexican coinage. 
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Appropriations and Expenditures for the Fiscal Year 1907—Continued. 

EXPENDITURES. 


Institution. 


Salaries. 


$42,550.00 

41,100.00 


Philadelphia. 

San Francisco. 

New Orleans. . 27' 97 * 

Denver.;;; * 2* 

New York. 41*300 00 

st. Louis.;;;;. ygs-JJ 

Dead wood. . 

SpRttlp . o, 2 U 0.00 

beauie . 10,450.00 


Wages of 
workmen. 


« $430,878.05 
« 224,640.31 
«54,724.01 
0 147,720.18 
28,058.51 
3,578.00 
13,848.50 
8,140. 00 
1,050.00 
148.61 
* 3,855.00 
26,393.25 


Contingent 

expenses. 


5 891,891.69 
* 83,739.83 
/ 25,696. 26 
h 64,459.14 
11,989. 67 
1,932.22 
3,863. 48 
2,687.90 
916. 34 
580.06 
1,827.64 
7,875.12 


Parting and 
refining bul 
lion. 


$65,149.57 
45,805.11 
2,639. 39 
35,768.17 
97,454.63 


Total. 


$630,469. 31 
395,285.25 
110,335.21 
285,919.72 
178,802.81 
10,510. 
23,161. 
14,227. 
4,261. 
3,728.67 
8,882.64 


AOlal .| 222,992.92 

943,034.42 

297,459.35 

246,816.87 

1,710,303.56 


Philadelphia. 

San Francisco. 

Wages.a 

Contingent.5 

W ages, c 

Contingent, d 

Original appropriation. 

Earnings during the vear 

Total available 

$400,000.00 
35,869.29 

$85,000.00 

12,081.78 

$165,000.00 

111,568.47 

$45,000.00 
57,484.83 

Expenditures.. . 

Balance in nnnrnnrio fiAn 

435,869.29 

430,878.05 

97,081.78 

91,891.69 

276,568.47 
224,640.31 

102,484.83 

83,739.83 

TT_ j , \ appropriation. 

4,991.24 
30,'878*05’ 

5,190.09 

6,891.69 

51,928.16 
* *59, 640. 3i 

18,745.00 

38,739.83 


Original appropriation 
Earnings during the ye 


year. 


Total available. 
Expenditures. 


appropriation. 


New Orleans. 

Denver. 

Wages.« 

Contingent. / 

Wages .0 

Contingent, A 

$42,800.00 

20,637.50 

S19,000.00 
7,958.09 

$150,000.00 
22,800.00 

$50,000.00 

15,200.00 

63,437.50 
54,724.01 

26,958.09 

25,696.26 

U2.800.00 

147,720.18 

65,200.00 
64,459.14 

8,713.49 

1,261.83 

25,079.82 

2,279.82 

740.86 

14,459 .14 

ii,924.oi 

6,696.26 


po^teiA^^h^TreasuryT^th^crei^i^ofThe 1 ^ t0 $333 '? 12 -»b were de- 
anil refining bullion.”' Ut the appropriation for '‘Parting 

ing the fiscal year^gregTted^fi ^^ an'i refining bullion” dur- 
■ngs over expenditure of S87,5 m 0^ ^ s |io T„ ghin ° ! 

*-■»- *» „» r jZ ! NOR b 

Fiscal Year 1907 1epin w« Bullion for the 


Institution. 


Philadelphia.... 

San Francisco... 

New Orleans.. . 

Denver.. 

New York_’. 


Total. 


Charges 

collected. 


$51,263.09 
59,041.90 
3,023. 74 
24,574. 74 
92,185. 93 



Surplus 

bullion. 


$1,492.59 
3,263.06 
1,794.22 
14,^31.20 
6,702. 71 


By¬ 

products. 


$7,355.46 

63, 884. 2i 
~7L239Tg7 


Total 

earnings. 


$52,755. 68 
74,600. 48 
4,817. 96 
38,905. 94 
102,772. 85 

333,912.91 


Expen¬ 

ditures. 


$65,149.57 
45,805. 11 
2,639. 39 
35,768.17 
97,454.63 


246,816.87 
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APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE DIRECTOR 
OF THE MINT FOR THE FISCAL YEAR 1907. 

Under the acts of June 22, 1906, and March 4, 1907, the sum of 
$40,670 was appropriated for the office of the Director of the Mint to 
meet the expenses of the fiscal year 1907. 

The expenditures from these appropriations for salaries, supervis¬ 
ing the annual settlements at the mints and assay offices for collecting 
and compiling statistics of the production of gold and silver in the 
United States, for incidental expenses and the purchase of and sub¬ 
scription to books and pamphlets and contingent expenses for the 
laboratory aggregated $36,293.83, leaving an unexpended balance of 
$4,376.17 to the credit of the appropriations. 

In addition to the above appropriations for the office of the Direct¬ 
or of the Mint, the acts of June 22, 1906, and March 4, 1907, con¬ 
tained specific appropriations aggregating $85,000 for “Freight on 
bullion and coin between mints and assay offices.” The expendi¬ 
tures from these appropriations for the fiscal year amounted to 
$76,286.44, leaving an unexpended balance to the credit of said 
appropriation of $8,713.56. 

Appropriations and Expenditures op the Office of the Director of the 
Mint for the Fiscal Year ended June 30, 1907. 


Purpose of appropriations. 

Appropriated. 

Expended. 

Unexpended. 

Salaries. 

$31,020.00 

3,500.00 

$30,385.83 

$634.17 

Examination of mints . 

3,441.77 

58 23 

Mining statistics.. 

5 ,000.00 

1,631.13 

3,368. 87 

Laboratory. . . . 

750.00 

630. 49 

119. 51 

Books, pamphlets, and incidental expenses. 

400.00 

204.61 

195.39 

Freight on bullion and coin between mints and assay 
offices. 

85,000.00 

76,286. 44 

8,713.56 


Total. 

125,670.00 

112,580.27 

13,089.73 



EARNINGS AND EXPENDITURES OF THE MINTS AND ASSAY OFFICES. 

In the appendix a table will be found showing in detail the earnings 
and expenditures for the year. 
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Consolidated Statement of Expenditures for Salaries, Wages, and Sup¬ 
plies of the Mints and Assay Offices during the Fiscal Year 1907. 


Item of expenditure. 


Acids... 

Adjusting weights and repairing balances. 

Advertisements for supplies. 

Assayer’8 balances. 

Assayer’s materials, matrasses, pipettes, dishes,etc.. 

Barrels and lard tierces.— 

Belting. 

Bullion boxes. . . 

Carpets, furniture, and fixtures. 

Charcoal. 

Chemicals. 

Coal. 


Coke. 

Copper. 

Crucibles, covers, stirrers, and dippers. 

Dry goods (cost of materials for mittens, sleeves, coin 

sacKs, toweling, scale covers, etc.). 

Electric light and supplies. 

Electric power. ’ ’ 

Ensigns. 

Fire Brick... 

Fluxes. 

Freight and drayage.!!!!!!!!”!!!!!!. 

Furnaces and repairs.... 

Gas. . 


Gloves and gauntlets. 

Hardware. 

Ice. 


Iron and steel.. . 

LaSffigTt 

Lead, sheet, and lead pipe... . 

Loss on sale of sweeps and leadv melts. 

Lumber. * . 

Machinery and appliances.'7 *.*. 

Metal work and castings.. . 

Naphtha. . 


Oils. 


Kent of building . 

Salt. . . 

Scales and weights . 

scalecoTCr > s) niitt * n *’coinsutks, towels’ 
Sundnes (only such 





Total. 


Salaries. 

Wh KPS of workman. 


' workmen. 
Total.. 


Ordinary ex¬ 
penses. 


$4,081.60 
251.00 
469.32 

1.576.24 
950.59 
391.55 
597.93 
545.80 
651.28 

1,244.91 
2,369.00 
27,013.29 
1,300.45 
67,507.65 
15,077.81 

9,001.30 
2,842.75 
7,240.05 
640. 72 
1,950.23 
1,590.69 

2.846.84 

1.286.17 
14,338. 72 
10,265.81 

4.290.25 

2.135.17 
3,828.37 
4,285. 47 
2,182.88 
1,252.64 
3,368.22 
3,339.89 

11,993.71 

9,999.07 

11,608.51 

5,812.35 

2,980.00 

6.96 

111.69 

4,762.61 

2,012.12 

2.289.85 

23,085.52 
314.14 
2,216.93 
1,482.15 
3,815.74 
353.30 

261.69 
13,639. 42 


297,460.35 


182,303.92 

943,034.42 


Refining ex¬ 
penses. 


1,422,798.69 


$27,238.47 
46.50 


1,042.70 

27.35 


93.18 
1,542.07 
3,097. 73 

2.908.10 
194. 47 

2,819.98 

10,010.06 

1.975.11 
167.52 

5,569.57 


211.75 
4,230.74 
73.92 
1,958.02 
3,859.62 
1.60S. 57 
717. 74 
238.78 
182.02 
1,049.39 


990.05 
5, <558.30 
291.16 
13,436.28 
807.04 


1,455.52 

26L64 


676.72 
.90 
5,958.45 

5,457.90 


34. 49 
271.80 
634.11 
126.50 
14,997.26 
2,380.00 


124,201.48 


122,615.19 


246,816.67 


Total. 


$31,320.07 
297. .50 
469.32 

1.576.24 

650.59 

1.434.25 
625.28 
545.80 
744.46 

2,786.98 

5,466.73 

29,921.39 

1,494.92 

70,327.63 

25,087.87 

10.976.41 
3,010.27 

12,809.62 
640.72 
.2,161.98 
5,821.43 
2,920.76 
3,244.19 
18,198.34 
11,874.38 
5,007.99 
2,373.95 
4,010.39 

5.334.86 
2,182.88 
2,242.69 
8,926.52 
3,631.05 

25,429.99 

10,806.11 

11,608.51 

7.267.87 
2,980.00 

268.60 
111.69 

5,439.33 

2,013.02 

8,248.30 

28.543.42 
314.14 

• 2,216.93 
1.516.64 
4,087.54 
987.41 
388.19 

28,636.68 

2,380.00 


421,661.83 


182,303.92 

1,065.649.61 


1,669,615.36 


---- I _ 

LABORATORY of Tun 
. • E B ^REAU of the mint. 

thlM r the ca Wdar year lone ti 

wit hi l \ V \ ' h \ x gold and 07r /, tlere Wore tested by the assa} 
r f \ tho % al requiremontJnc 8 * 1 Ver - C ? ms » a!I of which were 1 
the gold coins theaSfw*? and fineness. 

deviation^ i° 001 a1>ov ^ or helow7 lation above standard (the 
t on below was 0.0007. ^ Was 0.0005, while the gre 
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The greatest deviation of silver coin above standard (the limit 
being 0.003 above or below) was 0.0024, while the greatest deviation 
below was 0.0024, as shown by the following table of assays made at 
the Bureau of the Mint : 



mo 

899.0 

599.1 

899.3 

S99. 5. 

899.0. 

899.7 . 

899. S. 

899.9 . 

900.0. 

900.1 . 

900.2 . 

900. 3. 

900.4 . 

900. 5. 

900. 6. 

900.7 . 

900.9 . 

901.1. 

901.3 . 

902. 4. 

Total.. 

Average 

fineness 


In addition to the above there have been examined 10 Philippine 
silver coins, all of which were within legal requirements as to weight 
and fineness. 

PROCEEDINGS OF THE ASSAY COMMISSION, 1907. 

The following-named gentlemen were designated as commissioners 
to test and examine the weight and fineness of the coins reserved at 
the several mints during the calendar year 1906, pursuant to the 
provisions of section 3547 of the Revised Statutes: 

Hon. John E. Reyburn, House of Representatives; Mr. Sidney A. 
Foster Des Moines, Iowa; Dr. George F. Ivunz, ^ew_\ ork ( ity; Mr. 
A O. Ringsrud, Elk Point, Iowa; Mr. Olin Merrill, Enosburg 1<alls, 
Vt • Mr. J. C. Mitchelson, Tariffville, Conn.; Dr. James Lewis Ilowe, 
Washington and Lee University; Mr. k rank Knox, Salt Lake City, 
Mr. John W. Kelley, Portsmouth. N. H.; Prof. Owen Lewr=s Shinn, 
University of Pennsylvania; Prof E. C. Franklin, Leland Stanford 
University; Prof. C.‘ E. Mendenhall Uwversity of Wisconsin; Prof. 
E Merritt, Cornell University; Mr Henry Cleveland Perkins Wash¬ 
ing,,, D C.; Mr. Edward Whitaker, St. Louts Mo.; Capt. C. E. 
Gamer, Jacksonville, Fla. (Dr. H. G. Torrey Hon. Wdham Bar- 
rett Ridgely, Comptroller of the Currency, and Hon. J. B. McPher¬ 
son judge eastern aistrict of Pennsylvania, ex officio members.) 

The commission met at the mint m 1 luladelphia on 1 ebruan , , 
1907, and Mr. Sidney A. Foster, of Des Moines, was elected chairman. 
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The following committees were appointed by the chairman, with 
on^rSSftt n: Knox, chairman; Messrs. Ringsrud, 

M Committee K on e Laymg: Dr. Franklin, chairman; Messrs. Shinn, 

Torrev, Howe, and Perkins. , , . >r 

Committee on weighing: Professor Mendenhall, chairman; Messrs. 

Merritt, Kunz, and Mitchelson. . . 

The committee on counting reported that the packages containing 
the pieces reserved by the several mints for the trial of coins were 
delivered to them, and that they were compared with the transcripts 
kept by the Director of the Mint and found to be correct. After 
verification the coins were delivered to the committees on weighing 


and assaying. 

The coins reserved by the mints for the purposes of the assay com¬ 
mission were as follows: 

Gold coins from the mint at Philadelphia, 783, of the value of 


$5,462.50. . , 

Silver coins from the mint at Philadelphia, 13,135, of the value of 
$2,116.95. 

Gold coins from the mint at San Francisco, 3,122, of the value of 
$48,890. 

Silver coins from the mint at San Francisco, 2,440, of the value of 
$592.40. 

Gold coins from the mint at New Orleans, 87, of the value of $870. 
Silver coins from the mint at New Orleans, 3,556, of the value of $999. 
Gold coins from the mint at Denver, 1,926, of the value of $23,900. 
Silver coins from the mint at Denver, 5,684, of the value of $1,620. 
The coins reserved on account of coinage executed for the Philip¬ 
pine Islands were as follows: 


Mint at Philadelphia: 

Pesos. l 

50 centavos. 1 

20 centavos. i 

10 centavos. X 

Mint at San Francisco: 

Pesos.:. X01 


The committee on assaying reported receiving and making assays 
of coins reserved from the mints at Philadelphia, San Francisco, 
Denver, and New Orleans, representing the deliveries made by the 
coiners to the superintendents during the calendar year 1906. 

The highest assay value of the gold coinage (the'limit of tolerance 
being one one-thousandth) was at— 


Philadelphia. 

San Francisco. 

New Orleans. 

Denver. 


900.0 

900.1 

899.6 


. 899.8 

The lowest assay value (the limit of tolerance being one one-thou¬ 
sandth) is at— & 


Philadelphia. 

San Francisco. 

New Orleans. 

Denver. 


The highest assay value of silver coins (the limit of tolerance 
three one-thousandths) is at— fiance 


... 899.7 
... 899.7 
... 899.6 
... 896.7 

being 


Philadelphia. 

San Francisco. 

New Orleans. 

Denver. 


San Francisco. 


PHILIPPINE PESOS. 


900.0 

901.8 

900.4 

902.0 


901.0 
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The lowest assay value of the silver coins 
being three one-thousandths) is at— 


(the limit of tolerance 


Philadelphia.. 
San Francisco 
New Orleans.. 
Denver. 


898.2 

899.1 

898.4 

898.9 


PHILIPPINE COINAGE. 

San Francisco.. 3 

The committee also tested the quartation silver and found it free 
from gold, and the lead used in the assay of gold bullion and found it 
free from gold and silver. The acid used in the humid assay of silver 
was found to be free from silver and also from chlorine. 

The balances used were tested and found to be correct. 

The committee reported the assays as entirely trustworthy, and 
that none of the coins tested differed from the standard of fineness 
by a greater degree than the amount allowed by law, except a double 
eade piece taken from delivery No. 33, mint at Denver. 

The committee on weighing respectfully reported examining sample 
coins, selected at random from those reserved by the several mints. 
The weighing of coins in mass was omitted, in accordance with the 
recommendation of the committee on weighing for the year 1906. 
The weighing of the single pieces was made in part by a balance by 
Henry Troemner, of Philadelphia, and in part by a balance by 
Becker & Sons, of New York. The weights employed were furnished 
under seal by the Director of the Bureau of Standards and were 
accompanied by a certificate stating their variations in mass from the 
standards fixed by law. Both balances were carefully tested and 
found to be sufficiently accurate without making corrections. 

The secondary troy pound of the mint was compared with the 
standard pound and found to be correct to one part in 250,000. A 
pound built up of working weights of the mint was found to be correct 
within one part in 80,000 

The details of the weighings indicated that the deviations from the 
statutory standard weights of the coins examined were all within the 
legal tolerance, consequently the committee on weighing pronounced 
the examination of the weights of the coinage of the several min ts 
during the year 1906 to be satisfactory. 

-The committee on resolutions submitted the following?: 

O 

Resolved, That the assay commission appointed to examine and test the reserved 
coins of the several mints of the United States for the year 1906 submits the following- 

1. That the commission has carefully and according to law examined and tested, in 
the presence of the Director of the Mint, the fineness and weight of the coins reserved 
by the several mints for this purpose. 

2. The commission, by examination and test, finds that the coins do not differ from 
the standard and weight by a greater quantity than is allowed by law, but are well 

. within the limits with the exception noted by the committee on assaying (delivery 
No. 33, mint, Denver) « and are so reported. 


® As soon as practicable after the report of the annual assay commission was sub¬ 
mitted, Mr. J. B. Eckfeldt, assayer of the United States mint, Philadelphia, and Mr. 
F. P. Dewey, assayer of the Bureau of the Mint, were, with the approval of the Sec¬ 
retary of the Treasury, directed to visit Denver and make a thorough investigation of 
all coins in that mint belonging to delivery 33. They were directed to open all sacks 
containing such coins and take samples therefrom for assay. 

After examination and repeated assays they concluded that considering all the facts 
in the ease the low fineness of a few coins found in delivery No. 33 was due to a want 
of proper mixture of one of the melts. 
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MINT OF THE UNITED STATES AT PHILADELPHIA. 

The following table shows, by weight and value, the gold and silver 
deposited at the mint at Philadelphia for domestic coinage during 
the fiscal year 1907: 


Metal. 

Deposits. 

D „, „„ . + „ Standard 

Redeposits. ounces . 

Coinage value. 

Gold. 

2,736 

5,915 

2,077 

57 

2,912,642. Q56 
9,901,859.05 

$.54,188,689. 48 
11,522,163.27 

Silver. 

Total. 

8,651 

2,134 


65,710,852.75 




There were also deposited during the year 535,833.33 standard 
ounces of silver bullion, of the coinage value of $623,515.15, for coin¬ 
age for the Philippine government. 

Particulars as to the source and character of deposits and rede¬ 
posits will be found in Tables 1 to 4 of the appendix, and concerning 
transfers of uncurrent coin in Table No. 7. 


ASSAYER’s DEPARTMENT. 


The number of assays made in this department was as follows: 


Gold. 

Silver. 

Special assays 


20,360 

13,260 

840 


There were also 178 barrels of sweeps assayed. In addition to this 
250 ounces of proof gold and 280 ounces of proof silver were made. ’ 
Of the 549 melts of gold ingots (for coinage) made by the melter 
and refiner, 461 were passed by the assayer, being well within the 
limit of tolerance. Eighty-three melts, while within the ranee of 
standard fineness allowed by law, were not sufficientlv uniform to 
warrant passing, and were therefore returned for remeltine Five 
melts were condemned as being outside the legal limit. 

The fineness of the melts passed was: 


13 melts at. 
62 melts at. 
109 melts at 
175 melts at 


899.7 74 melts at 

899.8 26 melts at 

899.9 2 melts at 
900 


900.1 

900.2 

900.3 


Two thousand seven hundred and twenty-five melts of Q ;i™„ • 

(for coinage) were made, of which 32 were reacted for wan! mg ° ts 
mature, and 2 condemned being outside tbi legal limit f Pr ° Per 
I he melts were of the following fineness: 


110 melts at 
164 melts at 
466 molts at 
314 melts at 
781 melts at 


898 
898* 

8984 

8985 

899 


217 melts at 
155 melts at 
34 melts at. 
22 melts at. 


899* 

8994 

8992 

900 


Four hundred and twentv-eivht mobs fnr- pit 
fine, were made by the melter and refiner and p^dTy'the^ay^ 
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MELTER AND REFINER’S DEPARTMENT. 

Dunns; the. fiscal year the melter and refiner ‘ j! 

of the value of *16,539,771.65 his legal allowance for asta* 

91 990 *n standard ounces, of the value ot $24,»uy.oo. 

2 ^He^returned to the superintendent 4,424,420 524 standard ounces 
of gold and 14,216,353.91 standard ounces of silver. 


-T--- 

Items. 

Gold. 

Silver. 

Ingots.”.... 

Standard ozs. 
3,330.124.290 
2,112,028.587 
421,037.098 

Standard ozs. 
10,179,518.50 
3,009,037.40 
2,023,474.57 

Merchant bars. 

5,803,190.575 

15,212,030.59 


The excess of gold and silver operated upon over me ^un¬ 
charged during the year is due to duplicate operations. 

ufon Sent of the melter and refiner’s accounts[ June 30 1907 
there was found an apparent loss upon the gold bullion during 
fiscal year of 965.383 standard ounces, and m the operation up 

silver bullion an apparent gain of 2,487.65 standarc 

The melts made aggregate as follows: 


Melts. 1 

Bars. 

Ingots. 

Anodes. 

Deposits. 

Special. 

Total. 

.. 

405 

022 

549 

2,725 

1,070 

2,805 

842 

244 

90 

5,073 
4,280 


Total . 

1,027 

3,274 

1,070 

3,647 

334 

9,353 



During the year two gold melts and two silver melts were 

condemned. . , . 

Number, weight, and value of gold and silver bars for industrial 
use and silver bars for use of New York assay office: 


Metal. 

Bars. 

Standard 

ounces. 

Coinage value. 


4,292 

7,138 

395,542.992 
1,981,82& 030 

$7,358,939. 44 
2,300,127.16 



11,430 

2,377,371.022 

9,665,000.60 



During the year 160 barrels of sweeps were gathered, containing 
by assay 1,284,531 standard ounces of gold and 6,221.19 standard 
ounces of silver. 


21149—07-3 
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The operations of the refinery were as follows: 


Bullion. 

Gold. 

Silver. 

Sent to the refinery, 4,890.236.99 gross ounces, containing by assay. 

Rnllinn rocpivpfl from rpfinrr v ..... 

Standard ozs. 
2,112,028.587 
2,110,302.410 
920.074 

Standard ozs. 
3,009,037.46 
3,007,658.15 
3,866.96 


\ Tina rpnt. loss .. 

800.103 a 2,487.65 



a Gain. 


Silver bullion sent to the refinery upon which refining charges were 
collected contained by assay 1,410,229.12 standard ounces, and silver 
owned by the Government returned to the refinery for parting pur¬ 
poses upon which no parting charges were imposed contained by 
assay 1,598,808.34 standard ounces. 

J Troy ounces. 


During the year the melter and refiner received from the 

metal. 

Delivered prior to settlement: 

Bronze ingots. 

Nickel ingots. 


superintendent minor coinage 


11,521,816.10 

3,806,567.70 

- 15,328,383.80 


16,484,965.73 


Delivered in settlement: 

Bronze ingots. 

Nickel ingots. 

Alloy, etc. 


823.092.00 

147,039.30 

142,700.90 

- 1,112,832.20 

- 16,441,216.00 


Showing an apparent loss of. 43,749.73 

He operated upon minor coinage metal as follows: 


Metal. 

Melts. 

Troy ounces. 

Bronze. 

3,825 

1,570 

12.946,838.85 

4,267,077.70 

Total. 

5,395 

17,213,916.55 



coiner’s department. 


During the fiscal year 1907 this department received 2,482,538.033 
standard ounces of gold, of the value of $46,186,754.10, from which 
there were produced 1,294,963.142 standard ounces of domestic coin, 
of the value of $24,092,337.50, and 133,958.333 standard ounces of 
Mexican coin, of the value of $2,492,248.06, all delivered to the super¬ 
intendent during the fiscal year prior to settlement, upon which there 
was a wastage of 73.130 standard ounces, of the value of $1,360.56, 
being 5.89 per cent of the legal allowance. The percentage of coin 
produced from the amount of metal operated upon was 57.56 per cent. 

During the same period the coiner also received 8,834,145.98 
standard ounces of silver, of which 8,678,474.08 standard ounces, of 
the value of $10,797,479.41 in subsidiary coin, were operated upon 
and from which there were produced 4,360,702.43 standard ounces of 
domestic coin, of the value of $5,425,446.25 in subsidiary silver coin 
and 536,112.40 standard ounces of Philippine coin, of the value of 
$667,913.87 in domestic subsidiary silver coin, all delivered to the 
superintendent during the fiscal year prior to settlement, upon which 
there was a wastage of 1,253.61 standard ounces, of the cost value 
of $751.41, being 14.19 per cent of the legal allowance The per¬ 
centage of coin produced from the amount of metal operated upon 
was 56.84 per cent. 1 1 
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There were also delivered to the coiner during the fiscal year 
9,759,627.10 ounces of nickel ingots and planchets, from which were 
produced 7,656,322.07 ounces of domestic 5-cent nickel coin, of the 
race value of $2,382,137.50, and 208,975 ounces of nickel coin for 
the Government of Panama, of the value of $65,000 in United States 
nickel-coinage value, upon which there was a wastage of 13,897.49 
ounces. 

During the same period there were also delivered to the coiner 
14,659,788.13 ounces of copper-bronze ingots ami planchets, from 
which were produced 9,356,543.46 ounces of 1-cent coin, of the face 
value of $937,315.68, and upon which there was a wastage of 37,730.09 
ounces. 

The following table shows the coinage executed during the year: 


Denomination. 

Pieces. 

Value. 

GOLD. 

Double eagles. . 

351,941 

1,274,812 

635,611 

450,937 

87,038,820.00 

12,748,120.00 

3,178,055.00 

1,127,342.50 

Eagles... r.. 

Half eagles. 

Quarter eagles. 

Total... . 

2,713,301 

24,092,337.50 

SILVER. 

Half dollars. 

3,306,525 

6,028,525 

22,650,525 

1,653,262.50 
1,507,131.25 
2,265,052.50 

Quarter dollars. 

Dimes. 

Total. 

31,985,575 

5,425,446.25 

MINOR. 

5-cent nickel pieces. 

47,642,750 

93,731,568 

2,382,137.50 
937,315.68 

1-cent bronze pieces. 

Total.. 

141,374,318 

3,319,453.18 

Grand total. 

176,073,194 

32,837,236.93 


FOR PHILIPPINE ISLANDS. 

Denomination. 

Pieces. 

Value. 

Cost value. 

50 centavos. 

1,200,625 

1,250,651 

1,500,781 

Pesos. 

. 600,312.50 
250,130. 20 
150,078.10 

$203,085. 42 
84,618.92 
50,771.34 

20 centavos. 

10 centavos. 

Total. 

3,952,057 

1,000,520.80 

338,475.68 



FOR THE GOVERNMENT OF PANAMA. 


Denomination. 

Pieces. 

Value in United 
States nickel 
coinage. 

0.025 balboa. 

800,000 

1 ,000,000 

$40,000.00 

25,000.00 

0.005 balboa. 

Total. 

1,800,000 

05,000.00 



FOR THE GOVERNMENT OF MEXICO. 


Denomination. 

Pieces. 

Value. 

5 pesos (gold). 

1 ,000,000 

$2,492,248.00 



Grand total, 182,825,251 pieces. 
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REPORT OF THE DIRECTOR OF THE MINT. 
ENGRAVER’S DEPARTMENT. 


tt^ ! ( ies use( * * n ^ le coinage operations of all the mints of the 

L mted btates are made in the engraving department at Philadelphia. 

1 he number of dies prepared for United States coinage last year was 
2,543. In addition 566 dies were made for Philippine coinage, 445 
tor Mexican coinage, 101 for medals, and 19 experimental dies for the 
new gold coinage, making the largest number of dies manufactured 
m any one year. 

Many of the dies given in the summary below are original dies, 
which differ very much from regular coinage dies, the former, in some 
cases requiring months to execute a single pair. The experimental 
dies tor the new gold coinage have required many reductions from 
the original models and taken much time and attention. Altoo-ether 
this has been a year of extreme effort and has taxed this depart¬ 
ment to the uttermost. 1 

The number of dies made for the different mints, and denomina¬ 
tions, are shown by the following table: 


Denomination of die. 

For the mint at— 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

New Or¬ 
leans. 

Denver. 

Total. 

GOLD COINAGE. 

Double eagle.. 

16 

31 

10 

20 

32 

20 

20 


40 

64 

20 

88 

125 

50 

20 

Eagle. . 

Half eagle.... 

10 

Quarter eagle... 

Total. 

SILVER COINAGE. 

Half dollar. 

77 

72 

10 

124 

283 

97 

121 

273 

20 

30 

35 

70 

70 

60 

254 

122 

120 

441 

343 

488 

Quarter dollar. . 

Dune . 

Total 

MINOR COINAGE. 

5-cent nickel piece.. 

491 

85 

200 

496 

--- 

1,272 

413 

557 

• 


0 

413 

557 

1-cent bronze piece... 

Total 




PHILIPPINE SILVER COINAGE. 

Peso. 

970 



970 



~ 

242 

110 

78 

120 

50 centavos. . 

58 

26 

28 

242 

52 

52 

92 


20 centavos. . 



10 centavos. . 



Total.. 



MEXICAN GOLD COINAGE. 

10 peso. 

112 

438 



550 

20 

GO 

80 

. 


;;;. 

20 

60 

5 peso. . 

Total. 

MEXICAN SILVER COINAGE. 

50 centavos. 

20 centavos.. 

Total. 

. 

115 . 

70* . 

180 

80 

295 

70 



115 

70 

180 

365 
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SUMMARY. 


Gold coinage. 

Silver coinage. 

Minor coinage. ; . 

Philippine silver coinage. 

Dies for Mexico: 

Gold. 

Silver.* - • *.. 

United States proof coinage. 

Anfl /hU^pine insurrection—hubs . 
Philippine insurrection—dies .. 

Spanish war—hubs.■ 

Spanish war—dies. 

Chinese relief—hub. 

Congressional—hub..... 

■ Small arms competition—die. 

Marksmanship bars.- * -. 

West Indian campaign medal. 

West Indian campaign bar die- 

Pike’s Peak medal. 

St. Louis award medal.- - - - 

St. Louis Philippine award medal 

President Roosevelt medal...- 

Philippine coinage—master dies.. 

Philippine coinage—hubs. 

Experimental: 

Double eagle—hubs. 

Double eagle—dies.... 

Double eagle—forming dies.. 
Assay medal. 


V 


283 

1.272 

'970 

550 

80 

365 

18 

2 

4 

2 

1 ' 

1 

1 

1 

8 

29 

39 

6 

1 

4 

1 

8 

8 

8 

8 

3 

1 


3,674 


Total.... 


The following table shows the number of proof.coins 
and their nominal value manufactured during u im i 


and medals 
ear: 


Article. 

Number 
of pieces. 

Nominal 

value. 


216 

17,717 

24,409 

375 

1,734 

2,597 

$6,898.60 
2,267.80 
4,152.00 
2,012.50 
491.30 
91.92 


Total. 

47,108 

15,914.18 



The manufacture of the 1-cent bronze and 5-cent nickel coins has 
heretofore been confined by law to the Philadelphia mint. The Fifty- 
ninth Congress at its first session authorized the making of these coins 
at the other mints, but the output of the last fiscal year was wholly 
at Philadelphia, and was the greatest ever issued, comparing with 
the fiscal year 1906, as shown below: 


Denomination. 

1906. 

1907. 

1 -cent bronze. 

$895,884.80 

2,302,397.50 

$937,315.68 

2,382,137.50 

5-cent nickel. 



Bronze and nickel blanks were purchased from contractors as 
follows: 


Character. 

Pounds 

avoirdupois. 

190,000 

405,000 

Cost. 

Bronze 1-cent blanks. 

$65,550.00 
174,056.25 

Nickel 5-cent blanks. 

Total. 

595,000 

239,006.25 
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The amount of metal purchased for the manufacture of minor 
coinage other than blanks was 587,926 pounds avoirdupois, at a cost 
of $130,237.81. 

The amount of uncurrent copper, nickel, and bronze coins trans¬ 
ferred from the Treasury during the year for conversion into current 
coins, cost and seigniorage are shown by the following table: . 



. $114.87 


. 697.64 


. 26,640.71 


. 218.30 


. 647.52 


. 146,120.75 

Total. 

. 174,439.79 


Cost of nickel added to 1-cent metal to convert into 5-cont alloy for recoinage into nickel 

5-cent coin.-.....*-•• •• •:•• 

Cost of tin and zinc added to old copper-cent metal to convert into bronze 1-cent alloy for 

recoinage into bronze 1-cent coin.. 

Cost of metal of same alloy added to nickel 3-cent metal for recoinage into nickel 5-cent com.. 
Seigniorage (gain by recoinage)... 

Total. 


Coinage executed, nominal value: 

Bronze 1-cent coin. $20,141,43 

Nickel 5-cent coin. 141,879.30 

- 108,020.73 

Loss by recoinage. 9,655.07 


37.79 

4.24 

15.19 

3,178.79 


177,675.80 


Total 


177,675.80 


The seigniorage, or gain, on recoinage of minor coin was $3,178.79, 
as against a loss of $9,655.07, showing a net loss of $6,476.28. 

The seigniorage on the coinage of nickel and bronze coins coined 
from purchased metal was $2,805,142.03, which, less a net loss of 
$6,476.28 on the recoinage of minor coin and a wastage of the 
operative officers in the minor coinage operations of $2,082.18, gives a 
net seigniorage on minor coin of $2,796,583.57. 

The total amount of the several types of minor coins manufactured 
from 1793, when the first coinage of copper cents was made, until 
June 30, 1907, aggregated $50,761,455.45. From the records of this 
mint, at which all this coinage has heretofore been made, it appears 
that there have been melted for recoinage $4,585,621.44, leaving out¬ 
standing June 30, 1907, $46,175,834.01. 

The several types and denominations of minor coin issued, manu¬ 
factured by the mint at Philadelphia since its establishment, the 
amount remelted, and the amount outstanding June 30, 1907, are 
set forth in the following table: 


Minor Coins Issued, Remelted, and Outstanding. 


Denomination. 

Coined. 

Remelted. 

Outstanding 
June 30,1907. 

Copper cents.. 

$1,562,887.44 
39,926.11 
2,007,720.00 
15,750,58a 93 
912,020.00 
905,768.52 
29,582,544.45 

$380,210.17 

801,529.86 
296,193.66 
339,084.02 
281,400.13 
2,487,203.60 

-- 

$1,182,677.27 
39,926.11 
1,206,190.14 
15,4.54,395.27 
572,935.98 
624,368.39 
27,095,340.85 

Copper half cents.. 

Copper-nickel cents. 

Bronze cents.. 

Bronze 2-cent pieces. 

Nickel 3-cent pieces. 

Nickel 5-cent pieces. 

npAf q 1 


50,761,455.45 

4,585,621.44 

46,175,834.01 
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Minor coins to the amount of $2,912,836 have been distributed 
throughout the States and Territories of the l nited States during the 
fiscal year 1907—$1,895,364.80 in mckel 5-cent pieces and $1,01/,- 

471 20 in bronze 1 -cent pieces. , ,, 

The expenditure for the distribution of minor com for the same 
period was $54,962.43. 

All Seigniorage. 

The seigniorage on the coinage of purchased metal for the fiscal 

nr rnn COO OR oo otinwh tlV tllfi following table. 


Item. 

Coined. 

Seigniorage. 




$5,425,446.25 
3,319,453.18 

$2,780,944.79 

2,796,583.57 




8,744,899.43 

5,577,528.36 


MACHINE SHOP AND IMPROVEMENTS IN MINT MACHINERY. 

made for the melting room and the inatenal ^ on handjor tenacun 

tional sets. One melting ^ll'toe'raceLwy forgings and machine 
m course of construction. All the necessa y & & flTU i iron¬ 
work on two coin riddles have been turned ou 1 ^ furnace for 

work finished for one coin-inspecting machine. The tornice tor 

burning the refuse from coiner’s department ha-raig nfice A 
was tom out and a new one erected at a more col installed by 

great amount of electrical work in the new refinery was installed ny 

the mint electricians. 

AUTOMATIC WEIGHING MACHINES. 

The mint at Philadelphia has recently taken up the work of manu¬ 
facturing automatic weighing machines for use in the coi P ,, 

ment. An experimental machine was first built and t § / 
tested, and the results were satisfactory enough to warrant 
ing of four machines. One machine is finished and is on exhibit 10 
the Jamestown Tercentennial Exposition. The other three machines 
are nearly completed and in a short time will be doing regular work m 
the weigh room. In designing and building these machines ev ery 
precaution was taken to make them absolutely reliable, and they will 
weigh gold coins, which have only one-fourth gram tolerance, with 
the same certainty and speed as the silver coins, which have H grains 
tolerance. Each machine will weigh 100 pieces per minute, and 
there will be such a saving in wages over hand weighing, and at the 
same time with more accuracy, that the coiner hopes to eliminate 
nearly all the hand weighing in the near future. These machines not 
only perform their duties well, but. are objects of beauty, and reflect 
credit on the mechanical department and force of the mint. 






















38 


REPORT OP THE DIRECTOR OF THE MIHT. 


NEW MACHINE FOR OPENING AND CLOSING SECTIONAL COLLAR. 

In making the ordinary coin the blank is deposited in a solid ring 
collar, and the dies strike the piece from both sides when in that posi¬ 
tion. The pressure on the metal causes it to flow outward, and the 
edge of the coin receives any impression that may have been made in 
the collar. 

On all of our coins, except the new eagle, the edge is either smooth 
or has straight flutes or “reeds,” and coins with edges like either of the 
ones just mentioned can be readily pushed out of the solid collar. 
With the new eagle, which has forty-six raised stars on the edge, the 
conditions are different. If this com were struck in a solid collar the 
coin would be locked in, and any attempt to push it out would cause 
the stars to be sheared off. Therefore it was necessary to make a sec¬ 
tional collar which would open and shut with each stroke of the press. 
This mechanism interferes in no way with the other movements or 
speed of the press and may be applied to any of our coining presses of 
the large size, and if the coinage is continued it will be necessary to 
equip the other mints with similar devices. 


HOPPER FEEDS ON UPSETTING MACHINES. 


One of the mechanical operations required in the manufacture of 
coin is that of rolling or upsetting the edge of the blank to thicken 
it at its circumference. This is done by passing the blank between a 
revolving disk and a stationary segment, each of which has corre¬ 
sponding grooves so shaped that a border of the proper shape will be 
formed. 

Until recently these machines were fed from tubes by a revolving 
feeder, and some of the most expert women could feed from 600 to 
700 blanks per minute. During the last two years a new automatic 
feeding device has been attached to several of these machines. This 
mechanism will feed 1,000 coins per minute, and one person can easily 
keep two machines charged, making a gain in the output per person 
of 166 per cent. 


ANNEALING. 


All gold, silver, nickel, and copper strip annealing in this depart¬ 
ment has been dispensed with. Better percentages are obtained 
from cold rolling, and blistered metal is now unknown. Out of all 
strips two and three blanks are cut at one stroke. Double-stag¬ 
gered punches are now in use, and since their introduction less metal 
in the way of clippings is returned to the melting pot 

The percentages from the ingot rolled cold and the blanks cut 
therefrom with the new-style punches will be about 66 per cent Tn 
eagles we have reached as high as 70 per cent. From tfie cut blanks 
in double eagles we get about 93 per cent and eagles as high as 97 
per cent. In silver, which is not adjusted but only weighed after 
coinage, we get about 96 per cent of good coin. All franks am 
annealed twice—once before and once after milling. All blanks 
kept bright until they reach the coining press. S oianics are 


REVERSING COIN MACHINE. 


A machine has been devised for examining 
boll, sides to enable the detection of 
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coins are automatically fed in single layers on a wide endless belt 
which travels slowly. Each coin as it reaches a certain point is auto¬ 
matically reversed and shows its opposite side for inspection. 

After inspection the coins arc deposited in a proper receptacle. 

SIEVING MACHINE. 

This machine takes the place of the old-time riddle for drying 
silver, nickel, and copper blanks. Common hard-wood sawdust is 
used instead of basswood, which had to be specially prepared. This 
is much cheaper, and a large saving during the year is the result. 
The loss in wastage from abrasion has also been decreased about 25 
per cent. This machine does its work in much less time, saves 25 per 
cent in wastage, etc., and, like the other machines, it was designed 
and built in the mint. 

CUTTING PRESSES. 

Six new extra heavy punching presses have been placed in the 
rolling room, to be used for punching coin blanks from the strip. 
These presses are directly connected with 3-horsepower motors and 
are driven at a speed of 175 revolutions per minute. They are sol¬ 
idly built and are capable of punching 5 nickels at one stroke. The 
machines are by far the most substantial and complete of an} of 
this tvpe the mint has ever used. They are equipped with a double 
set of feed rolls for automatically feeding the strips over the die as . 
the blanks are punched. The rolls are driven by a ratchet feed of a 
new design which runs silently and by means of which a leed of an} 
length can be secured. 

NEW FLANCIIET ANNEALING FURNACE. 

'1 

A new planchet annealing furnace has been installed. This fur¬ 
nace will be used on gold exclusively, thereby avoiding the danger 
of getting the blanks mixed. 

Visitors. 

A large number of visitors from all States of the Union and from 
foreign countries visited the mint during the year, 95,017 having 
been shown through by the several guides. 

Number of Employees. 

The force of employees at the end of this fiscal year shows a reduc¬ 
tion of 37 from the number carried on the rolls at the end of the 
previous fiscal year. 

The total number on the rolls at the close of the fiscal year was 
496, distributed in the several departments as follows: 


Department. 

Male. 

- 

Female. 

Total. 


189 

100 

69 

11 

19 

46 

60 

1 

235 

160 

70 

11 

20 



1 

tiVi:I o Utpill .. 

|- 

388 

108 

496 
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The Numismatic Collection. 

The numismatic collection of the mint at Philadelphia is in charge 
of Mr. T. L. Comparette, curator, and from his report is taken the 
following relative to the aims and needs of that department: 

The cabinet for coins has been in existence since 1836, but is even at this time in a 
most unsatisfactory state due to the inadequacy of the annual appropriations to pur¬ 
chase coins that would improve it. The general interest of the thousands of persons 
who annually visit the mint cabinet, the interest taken by students, antiquarians, and 
teachers, and the sincere enthusiasm of hundreds of our citizens in making large collec¬ 
tions of coins of all ages, attest sufficiently to the established approval of such an 
institution. 

The unsatisfactory condition of this collection should be improved, but coins are 
rather costly objects, and to procure a collection sufficiently comprehensive for scien¬ 
tific work involves considerable outlay of expenditure. This is particularly true of the 
antique specimens which are so desirable because of their artistic excellence as well as 
for the liglit they throw on unsolved problems of history. 

The numismatic material has not loeen wanting so much as trained men to utilize it 
and as the finest collections in this country are in private possession and not accessible 
to the public, opportunity for studying the coins themselves is limited to the small 
collections in one or two art museums. The report for 1905 contains a statement of the 
approximate number of coins in the various cabinets of Europe (at this time, on account 
of recent purchases, far below the actual figure), sharply contrasting with the lack of 
progress, due to inadequate appropriation, in our own numismatic collection. 

Omitting reference to any investigative work in progress, a word regarding the 
direction in which part of the funds and a good share of the activities of the cabinet 
are in the near future to be employed is pertinent. The great opportunity for Ameri¬ 
can numismatists appears to be in the South American coinages. On many of these 
coins, unattractive as they appear, is a record of fading events that acquires increased 
importance as some of these Nations attain greater stability of government and a place 
in the affairs of the West. % 

It is desired, while continuing to build up as rapidly as possible the collections that 
represent the coinages of the ereat culture states of all ages, to procure coins and medals 
of the small Republics south of us. A beginning was made some years ago when 
Mexican and South American coins were occasionally used here and specimens were 
easily obtained at small premium. The collection thus started includes nearly 3 000 
pieces, but they are with few exceptions the common issues of the longer-established 
governments. 

Many deficiences in the collection could be pointed out as well as the unsatisfactory 
state of the medal department, all due to the primary weakness of an insufficient pur¬ 
chase fund It would seem extremely desirable that a substantial sum be annually 
appropriated in order to take advantage of the occasional opportunities to purchase 
collections of coins at reasonable prices. The Nation has seldom spent monev that 
has proved more profitable as investment than have the small amounts allowed this 
cabinet for the purchase of coins. The grand total of funds thus employed does not 
exceed $-0,000. It would not be difficult to select from the cases a single score of 
coins that would at public auction bring five times that amount and the entire collec 
tion is of course worth many times the original cost That these “lif - C 
belong to the Nation rather than to individuals is due to the*'existence oTl L?t 1 ? 

Jr*"* 

foreign coins being included The maForhv of tWm ib^ 011111 , and , We8t . but few 
premium over their face value and many of them cost onlv at but slight 

gold in them. The cabinet possesses, tomeinion laWnnJ! ^ Value of the 
half eagle of 1815 ($2,000), of 1822 ($3,000) of 1819 <S9nno Tt, f i he i ^ re P leces > the 
($40,000); the Brashear doubloon of 1787 ($6 000)* and nrivat double eagle of 1849 

Co 5-dollar piece ($2,000),Templeton Reid wSiaSe ^ “ Arsons & 

and many other rare pieces wWe value it is difficult to stoJe*™ lkrp,eC - e(56W - b 
There are of course many foreign coins, ancient and r approximately, 

although the majority of them are of the common and ^^derable value, 

of our own national coins is by far the neSSn^ fi£2“ Ve i ertas - Th “ *^8 
We have expended annually but a small fraction of t)/ 1 ’ and ^ost valuable, 
have severally devoted to the same purpose and“T nt ^ at otlu ‘ r nations 
relatively smaller, but large in proportion*^ifcorigi^d cost ^ is a 001 


collection 
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Tho purchases of the past year have been limited almost solely to Greek and Roman 

‘Tfrfi t^ato“hcrefore be S Stag “fine specimens ttot ««re 

and fall of ancient medallic -art. 

MINT OF THE UNITED STATES AT SAN FRANCISCO, CAL. 

bullion received. 

The weight and value of the gold and silver bullion deposited at 
San Francisco during the fiscal year was as follow s. 


Metal. 

Deposits. 

Redeposits. 

Standard 

ounces. 

Value. 


5,395 

8,039 

1,095 

3,151,533.757 

11,607,617.33 

$58,633,186.18 

13,507,045.62 


13,434 

1,095 


72,140,231.80 





^Particulars as to the source and character of the deposits a PP?.“ r 
Tables 1 to 4 Of the appendix. Details as to transfers of mutilated 
coin for recoinage appear in Table 7. 

Melter and Refiner’s Department. 

The melter and refiner received and operated upon gold and sihei 
bullion during the fiscal year as follows: 

Standard ounces. 

Received from the superintendent during the fiscal year 1907, bullion containing gold.^ 5,154,546.775 

Returned prior to settlement. l’984* 051.608 

Returned at settlement.;._J- 5,154,729.650 


Surplus recovered in gold 


182.875 


Received from the superintendent during the fiscal year 1907, bullion containing silver... 20,114,421.63 


Returned at settlement. 

20, 

122,316.44 

7.894.81 

Surplus recovered in silver.. 




Melts. 

Con¬ 

demned. 


1,088 

15 

Gold ingots.. . . . . . . . . .. 

Silver Ingots. 

11,001 

68 

Total. 

12,089 

l 83 
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I here were manufactured during the fiscal year: 

Fine gold bars. 

Fine silver bars... . 17 

. 700 

Total. . 

. 717 

There were gathered in sweeps 270 barrels containing by assav: 

Gold Standard ounces. 

Silver...-. 409.238 

. 10,146.64 

The refinery operations were as follows: 

G0l Cm^ 0 deS d . UP0n WWCh Charg0S W6re made: Standard ounces. 

Settlement metal. . 896,012.121 

Silver deposits. . 84,428.995 

. toui .;;;;;. 3 ' oi2 -° 47 

Corner’s bars, etc., upon which no charges were'made. 983,453.163 

Net amount sent to refinery -- 

Net amount received from refinery. 990,327.900 

Gain. . 990 - 423 - 00(1 

SdV Cmttedep^ ed . Up0n v, ' ll icheharges were'made:. 95.196 

Settlement metal'.' ’111" " .. 160,860.02 

Silver deposits. 95 , 167.58 

Total..!. .. ^ 183.19 

Silver bullion owned by 'Government foi parting purpose's. 545, 210. 79 

Net amount sent to refinery. 1,552,391.93 

et amount returned from refinerv... 2 097 60? T> 

Gain. . 2,’lOl,’385.10 

7 8 f r 6 o^ 8 nd 9 s 0O o V 32 s 7 u ^P u S^rT d S eS o I’!; ‘-ere “.Ted 

ounce of gold refined. ’ bemg °' 78 of a Pound for each 


^ueston^m^uftiftnrei^containing^nc^p° a oi sul P hates . 

. . 32,925 


Copper lost. 


jeai The surplus of silver is due ; n !f r u 0n about the first of the 
in the tearing down of the old plant. P&It t0 tbe recover J of metal 

Coiner’s Department. 

standard 

iie delivered during* the Qomn • i ounces of silver. 

of ln 1 ver° i c n o , in alUe i I & i W3 > 9 35,(&0?and '9 5 ? ounces 

Si 1 Sfifi Q «9 cV ' aue( ^ at SI 1,098 846 ‘10 in * f sta / 1( lard ounces 

.Whi.'SaSSaS /wSSj Sbrn'oH 

oune “X’ue.l “m76 Mi’S 0 - ^ wUST"'/ 1 

s ? nvcToS' 23 ii“^ s t X dar ' 1 ^ 

000 ,>C80S - ™*Wng 4,444^°88"titosr e, “ °< Mexico 6111 - 

ward ounces, valued at $5,171,- 
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850.33 in standard dollars, or $5,529,777.77 in subsidiary silver coin. 
The following table exhibits the coiner’s deliveries for the fiscal year: 


Denomination. 

Pieces. 

Value. 

Gold: 

1,G96,750 

$33,935,000 


1,096,750 

33,935,000 

Silver: 

2,176,154 

756.000 

1,088,077 


189,000 


3.810,110 

381,Oil 


6,742,264 

1,058,088 

Philippine Islands— 

5,604,000 

1,008,000 

1,260,000 

5,G04,000 

504,000 


252,000 


2,520,000 

2o2,000 


10,392,000 

6,612,000 

Mexico— 

12,442,000 

6,221,000 

i 

31,273,014 

48,426,088 


The percentage of coins produced from the amount operated upo 
was- Gold 58.03 per cent; silver, 55.69 per cent. At the annual set¬ 
tlement of his accounts it was found that there had been a surplus in 
this department of 5.745 standard ounces of gold valued at^OG-SS 
and a wastage of 7,811.63 standard ounces of silver, cost value 
$4,703.77, being 43.82 per cent of the legal allowance. 


Assayer’s Department. 






35,687 

31.551 





240 

. 67,478 





100 

100 





. 1,200 
. 00.000 







DOMESTIC COINAGE. 


Fineness. 

Number 
of melts. 

Fineness. 

Number 
of melts. 

GOLD INGOTS. 

33 

183 

331 

332 
152 

36 

2 

0 

16 

SILVER INGOTS. 

89g f, . 

108 

157 

234 

185 

313 

101 

79 

9 

5 



898.8. 

COO 1 


COO Q 


riyVl.3.... . 


COO Q 


ooo n 






.. 

2 



1,085 

Total . 

1,193 
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Assayer’s Departs!ent— Continued. 
PHILIPPINE SILVER INGOTS. 


Fineness. 

--- * 

Number of 
melts. 

Fineness. 

Number of 
melts. 

PESOS. 

797.6. 

2 

231 

1 

232 

9 

430 

13 

310 

83 

625 

95 

304 

172 

215 

169 

122 

254 

147 

80 

33 

38 

5 

15 

2 

5 

39 

FIFTY centavos— continued. 
749.4. 

OC 

797.7. . 

797.8... . 

749.6. . 

• 17 

797.9. . 

Condemned.... 

• 2 

798.0. . 

Total. 

798.1. . 

392 

798.2.... . 

TWENTY CENTAVOS. 

747.8. 

798.3. . 

1 

5 

16 

73 

101 

55 

75 

70 

22 

4 

7 

798.4. . 

798.5. . 

748.2. . 

798.6. . 

748.3. . 

798.7. . 

748.5. . 

798.8 . . 

798.9 . . 

748.7. . 

748.9. . 

749.0. . 

799.1. . 

799.4 . 

749.2. . 

749.4. . 

749.6.... . 

799.6 .. 

799.7 .. 

Condemned. 

Total. 

429 

799.8 . . 

799.9 . . 

TEN CENTAVOS. 

747.8. 

1 

6 

11 

56 

42 

1 

30 

26 

35 

6 

2 

5 

5 

800.1. . 

Condemned.... 

748.2. . 

Total. 

748.3. . 

3,631 

748.5. . 

FIFTY CENTAVOS. 

748.2 . 

748.3 . . 

748.4 . . 

748.5 . 

748.7. . 

8 

13 

1 

71 

54 

61 

54 

7 

79 

748.9. . 

749.0.. 

749.2. . 

749.4. . 

748.7. . 

748.9. . 

749.0.. 

749.1. . 

749.2. . 

749.5 . . 

749.6 .. 

Condemned.. 

Total. 

226 



SILVER INGOTS FOR MEXICAN COINAGE 



797.7. 

797.9. . 

21 

16 

22 

429 

53 

335 

646 

561 

602 

198 

792 

230 

404 

799.1. 

17 

482 

29 

77 

73 

47 

130 

9 

12 

21 

4 

798.0. . 

799.2. . 

798.1 . . 

798.2 . . 

798.3 . . 


798.4 . . 

798.5 . . 

798.6 . . 

799.9... 

798.9....;;:;;;;;;;*. 

Condemned . 


Total.... 

5,210 


Employees. 


The total number of employees in thi« j , 

year 1907 was 298, distributed as follow? the close of fiscal 


Department. 

Men. 

WniTinn 

General department. 

rvSlwS’sf* ref l uor ’ M department*... 

Coiner a department. . 


.. 

81 

57 

1 1 viuivH, 

1 

Total. 


. 

56 

15 

209 

-- 

88 

89 
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MINT OF THE UNITED STATES AT NEW ORLEANS, LA. 

This mint was in operation ten and one-half months during the fis¬ 
cal year 1907. The greater part of the force of employees were fur¬ 
loughed (without pay) during this period; only such were retained as 
was necessary to meet the situation. On July 1, 1906, coinage oper¬ 
ations were suspended by reason of the exhaustion of bullion supply 
available for silver coinage. Operations were resumed August 14, 
1906. 

The assay and melting departments were in operation throughout 
the fiscal year and the refinery department was operated five months. 

The number of employees during the fiscal year were as follows 
(superintendent and operative officers not included): 


Department. 

Male. 

Female. 

Total. 


26 

6 

32 

Poinpr’s Honflrt/mpnt. .... 

19 

34 

53 

\fnlfor onH rofiriDr’a HnriQ ptrriPfl t ... 

12 


12 


3 


3 


60 

40 

100 






The standard weight and value of gold and silver deposited at this 
mint during the fiscal year was as follows: 


Metal. 

Deposits. 

Redeposits. 

Standard 

ounces. 

Coining value. 

Hold . 

657 


46,979.547 

$874,038.03 

Silver. 

103 

2 

2,675,395.370 

3,113,187.33 

Total. 

760 

2 

2,722,374.917 

3,987,225.36 


The increased coinage value of gold deposits for fiscal year 1907 as 
compared with year 1906 amounts to $103,201.64. 

The greater portion of all gold received came from Central America, 
the larger portion from Nicaragua, with prospects of continued 
increase, these mines being gradually developed. 

Melter and Refiner’s Department. 

The amount of gold and silver delivered by the superintendent to 
the melter and refiner during the fiscal year 1907 was as follows: 


Metal. 

Standard 

ounces. 

Coining value. 


67,815.263 

$1,261.679.31 


5,892,165.25 

7,330,843.23 



The number of gold and silver melts made by the melter and refiner 
and condemned by the assayer is shown by the following table: 

Gold melts made. 0 

Silver melts made. 

Silver melts condemned. 6 
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REFINERY OPERATIONS. 

The weight and value of gold and silver operated upon in the 
refinery were as follows: 


Metal. 

Standard 

ounces. 

Coining value. 

Gold bullion. 

51,778. 4G3 
119,225.95 

51,778. 403 
118,415. G9 

$903,320. 23 
148,337.10 

963,32a 23 
147,32a 94 

Silver bullion.. 

Amount of gold and silver received from the refinery: 

Gold.;. 

Silver. 



Silver bullion on which charges were collected contained 26,826.78 
standard ounces. 

Silver bullion owned by the Government on which there were no 
charges contained 92,649.17 standard ounces. 


Melts Made during the Year. 


Fine gold. 34 

Fine silver. 18 

Mass melts. 28 

Gold deposits.057 


Silver deposits. 103 

Grain bars. 9 

Granulations. 68 

Miscellaneous. 25 


From 47 barrels of sweeps there were obtained 52,519 ounces of gold 
and 3,322.51 standard ounces of silver. 

At the annual settlement of this department, held June 20, 1907, the 
melter and refiner turned over a surplus in gold of 94.598 standard 
ounces and silver 57.10 standard ounces. 


Coiner’s Department. 

During the fiscal year 1907 the coiner received and operated on 
5,408,285.50 standard ounces of silver. 

He manufactured during the same period 2,822,101.86 standard 
ounces of silver coin, valued at $3,631,939.80, aggregating 15,328,699 
pieces, as shown by the following table: 


SILVER. 


Denomination. 

Pieces. 

Value. 

Half dollars. 

O HAfl 

$1,328,000. 00 
822.000. 00 
395,000.00 

Quarter dollars. 

OOOy uuu 

9 OOQ nnn 


Mxlij UUO 
o aaa 

Total.. 

Oj yoUi ixxj 

20 centavos (Mexican) 

9,894,000 

2,545,000.00 


5,434,099 

1,086.939. 80 


walJ'sUve^sSllS. 6 ° f C ° m produced froni the amount operated upon 

At the annual settlement of his accounts it was found that there had 
been a wastage during the year of 2,862.45 standard ounces of silver 
being 52.92 per cent of the legal allowance. m t r> 
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Assayer’s Department. 


The following is the assayer’s report of the fineness of the silver 
ing ot, melts passed (luring the fiscal year 1907: 

SILVER INGOTS FOR AMERICAN COINAGE. 



SILVER INGOTS FOR MEXICAN COINAGE. 


797.8. 

2 

4 

3 

13 

3 

2 

72 

7 

8 

9 

2 

59 

2 

4 

... 

7 

1 

2 

1 

5 


798.0. 


798.2. 


798.4... 


798.5. 


1 

1 

1 

798.6. 


798.7. 


7Qg g . 


... 

209 

1 

799.0. 

799 i . 


799.2. 


210 

799.3 . 


799.4. 


Total ingot melts made, 704. 

No gold ingots made during the year. 

Number op Deposits, Purchases, Ingots^ etc., Received and Assayed Dur¬ 
ing the Year. 


Classification. 

Gold. 

Silver. 

Total. 


634 

100 

2,634 

11 

704 

734 

2,634 

63 

704 

26 

4 

3 
18 
52 

5 
7 

4 

Purchases (fine bars). 

52 

.26 

4 

I ngot melts...: - *. 

Melter and refiner’s consolidated melts. 

Superintendent’s bars. 

3 

9 

18 

2 

7 

3 


34 

3 





763 

3,491 

4,254 



MINT OF THE UNITED STATES AT DENVER, COLO. 

The receipts of gold and silver during the fiscal year 1907 were as 
follows: 


Metal. 

Deposits. 

Redeposits. 

Standard 

ounces. 

Coining value. 

——— 


4.410 

2,576 

1 

2 

1,221,599.206 
3.229,048. 50 
2,214,506.13 

$22,727,427.11 
3.757.438 23 
2.576', 87a 86 

Silver for Mexican coinage.. 


1,759 

8,745 

3 

l 

29,061.745.20 


21149-0" 
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The deposits were made up of fine gold and silver bars, chlorination 
and cyanide product, placer clean-ups, retorts and jewelers’ lots. 

Domestic bullion, refined, carried 559,011.627 standard ounces 
gold, of a coinage value of $10,400,216.31, while the metallurgical 
plants manufacturing high-class bars below .990 assay fineness 
furnished 355,929.199 standard ounces gold, of a coinage value of 
S6,621,938.59, and 4,626.05 standard ounces silver, of a coinage 
value of $5,383.04. ° 

Employees. 

The number of employees in the mint at the close of the fiscal vear 
was as follows: 


Department. 

• 

Men. 

Women. 

Total. 

General department. 


o 


Coiner’s department. 

U5 , 
oi 1 

J 

66 

Melter and refiner’s department.. 

Assurer's H ar\a rtmon ♦ 

25 

4 / 

78 

25 



10 


10 

Total. 





... 


1/9 


Melter and Refiner’s Department. 


,. The melter and refiner received from the superintendent during 
the fiscal year 1907: ° 


GOLD ACCOUNT. 


In bullion. 

In surplus recovered and delivered at settlement, March 31 1907 
Returned in ingots. 

Returned in sweeps.. 

On hand.*/. 


Standard ounces. 


1,938,048.3(50 


2,968,301.148 
3S2.370 


486. 770 
1,029,548.388 


2,968,683. 518 
2,968,6S3. 518 


SILVER ACCOUNT. 


In bullion. 

In surplus recovered and delivered at settlement*'March 31 *1*907 

Returned in ingots. ’ 

Returned in sweeps... 

Returned in fine bars.. 

On hand.. 


8,122,912. 41 
2,413. 47 
4,669.00 
533,692.62 


8,652,097.53 

11,589.97 


8,663,687.50 




1 lie surplus, as well as the additional amount necessary to cover 
actual operating losses, was recovered from unreported fractions of 
assays, from fractional gams in weights of deposits, and from the 
difference between standard and actual fineness of ingots delivered 
The silver surplus includes the one ninety-ninth contained in unnartod 
deposits, amounting to 4 , 21 6.68 standard ounces unparted 

The following melts were made: 


Melts. 

■ ■ t. 

Gold. Silver. Gold and 

silver. 

Total. 

Deposits. 

4,616 134 ... 

4,750 

550 

15 

322 

98 

74 

514 

2,610 

Anodes. . 


Mint bars. . 

a 10 . 

302 oq . 

Otl IK IIRIIL UdiS. 

Copper.. 

Special.. 

Ingots. . 

30 6 s 

. k . 

323 2,287 .... 509 

Total... 


5,6l>3 2,657 533 

8,933 


Ingot melts condemned: Gold, 3; silver, 9. 
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One thousand and fifty-six sacks of sweeps were gathered during 
the year, containing, by mint assay, 486.77 standard ounces gold and 
2,413.47 standard ounces silver. 

Refinery operations were confined to a period of six months only, 
and were as follows: 


GOLD ACCOUNT. 

Delivered to the refinery, bullion containing .... . . ... 
Surplus recovered and returned at settlement, Alar. 31, 

Total.*. 


Standard ounces. 

. 1,708,189. 45G 

271.210 

_ 1,708,400.006 


Returned in fine bars. 

Returned in settlement bars 
Returned in sweeps. 

Total. 


1,003,391. 451 
104,788.878 
280.337 


1,708,400.666 


SILVER ACCOUNT. 


Delivored to the refinery, bullion containing........ • .•••• 

Surplus recovered and returned at settlement, Mar. 31, iw7. 


Total. 

Returned m fine bars.. 

Returned in tine bars tor make-up 

Returned in settlement bars. 

Returned in sweeps. 


Average fineness of fine gold produced, 0.999704-; fine silver, 0.99944-. 

Charges collected for parting. 

Surplus bullion recovered.. 

Total.*. 


20,140.92 
198,805.83 
118,021.17 
1,571.01 


340,289.95 
4,848.98 


345,138.93 


345,138.93 


$24.823.81 
7,955.14 


32,778.95 


Coiner's Department. 

During t he fiscal year 1907 (and prior to settlement of March 30 
1907) the coiner received from the superintendent >^8,33 630 
standard ounces of gold; the department operated on 1,782,774.330 
standard mmees^ niaking therefrom *21,595,000. m com, on which 
there was a wastage of 75.19 standard ounces, being S.43 per cent of 

tU Dunn- a the V s^e'period the coiner received from the superintend- 

%SSS on wM. o-S 

lej^al allow a nee. i on 1007 tho coiner received from 

,nso,s for 

Mexican 50-centavos, making therefrom 2,401,001 pe . 

U-8orr*° m**'' 
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The following table shows the denomination, number of pieces, and 
value of the com made: 


Denomination. 

Pieces. Value. 

GOLD. 

Double eagles. 

7*n 13 lot; nm 

Eagles. 

1,572^000 
536,000 

15,* 720, 000 
2,680,000 

Half eagles.... 

Total gold. 

2,267,750 

21,595,000 

SILVER. 

Half dollars. 

4,136,000 
3,364.000 
4,370.000 

2,068,000 

841.000 

437,000 

Quarter dollars. 

Dimes... 

Total silver. 

11,870,000 

3,346,000 

Total coinage. 

14,137,750 

24,941,000 

Mexican coinage (pesos). 

4,802,000 

2,401,00* 



The per cent of coin produced from the amount of ingots operated 
on was: Gold, 66.67 per cent; subsidiary silver, 68.42 per cent; 
Mexican 50-centavos, 52.38 per cent. 


Assay Department. 

The operations of this department during the fiscal year 1907 were 
as follows: 

Samples Operated On. 


Items. 

Gold. 

Silver. 

Total. 

Deposits . 



4,530 

6 

Return bars. . 

Silver bars f special purchase). . . 

4,410 

6 

120 

Anode melts. . 

Mint fine bars. . 

T nc^nts .. 

289 

301 

4,215 
85 
20 

4,215 
374 
321 
2,539 
9 

Consolidated melts. . 

Experimental assays. . 

319 

9 

118 

22 

8 

2,220 

Bullion assays. . 

Copper bars . . 

85 

3 

203 

25 

8 

128 

Mel ter and refiner s grain bars .. 

Coiner's grain bars. . 

52 

76 

Superintendent’s bars . . 

A qq ft VPT 4 R Viara .. 

6 

6 

4 

10 

amoj l 1 a Dal o.... 

Sweeps. . 

8 

15 

23 

Special assays. 

47 

47 

94 

Total 

25 

25 

50 


5,026 

6,915 

12,541 


Silver assays. 

Sweep assays. 

Ounces of proof gold made 

Cupels made. 

Lead cut and rolled. 


21.515 

32,578 

313 

120 

41.000 

41.000 


Fine Gold Determinations. 

The reported fineness of the refined gold melts during the fiscal 
year 190/were as follows: mg me nscai 


Fineness. 

Numlx»r of 
melts. 

Fineness. 

Number of 
melts. 

999.3. 

5 

3 

19 

41 

79 

999.8. 

106 

4S 

999.4. 

999.5. 

999.9..... 

999.6. 

Total. 

999.7. 

301 
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Ingot Finenesses. 

The reported finenesses of the gold and silver ingot melts during 
the fiscal year 1907 were as follows: 


Fineness. 

Number of 
melts. 

Fineness. 

Number of 
melts. 

GOLD. 

899 7 .. 

22 

98 

128 

64 

4 

SILVER (MEXICAN COINAGE). 

798 3 . 

3 
13 

5 

8 

17 

23 

43 

114 

133 

189 

147 

107 

83 

86 

50 

46 

41 

38 

15 

5 

4 
2 

1 

899 8 . 

798 4 . 

KQQ 9 . 

798 5 . 

Q 00 n . 

79g g . 

900.1 . 

798 7 . 

Condemned. 

316 

3 

798 g . 

798 9 . 

.. 

Total. 

319j 

799 . i . 

799.2. 

SILVER. 

g9g5... 

* 2 

101 

49 

53 

56 

79 
77 
90 
98 
69 

80 
74 
51 
41 
27 
19 
14 
14 

7 

7 

5 

3 

799.3 . 

799.4 . 

799 .5 . 

ggg g ...-. 

799 . .. 

ggg 7 . 

799.7 . 

898.8. . . 

... 

OQQ Q .. 

... 

cqq n .. 

800.0 . 

QQQ 1 .. 

800.1 . 

coo o .. 

800.2. 

OQQ Q ............. 

800.3. 

WOO xl .... _...... 

... 

OQQ e .. 

.. 

woo A ............. 

800.6. . 

1 

OQQ 7 . 

«nn 7 . 

... 

1,175 

CQQ Q . 

(via n .............. 


1 

onn i ................ 

IVvlIlvlVVVA . . 

0(10 2 . 

Total.. 

1,195 

nm 1 .. 

900.4 . 

% 

_ 

900.5 .. 

900.6 . 


1,016 

9 


1,025 


ASSAY OFFICE OF THE UNITED STATES AT NEW YORK. 

The annual report on the business of this office for the fiscal year 


1907 is as follows: 


Bullion received. 

Deposits. 

Redcposits. 

Standard 

ounces. 

Value. 


10,658 

2,611 

2 

53 

4,179,413.148 
4,766,648. 88 

$77,756,523. 79 
5,546,645.97 



13,269 

1 


83,303,169.76 



The oross weight of the bullion as above,^ 7,970,842.44 ounces, 
shows an increase over the previous year of 397,392.68 ounces. 

The value of foreign gold bu Uon and com deputed was *33,997,- 
711.11, an increase over that of last year of*2^887,1 l80.96 

The value of domestic gold in above total was $43,/58,812.68, 

increase as compared with 1906 of $8,925,528.1 . 

' S source "of do,nestle gold bullion deposed were as followm^ 

From now production in the United Slates and Territories.;I""!"!!]! 31 

From private refineries........I"""". 4 - 43 ?'Sti2 

From r^eposlto^b^ion°(indiidinE transfers from Philadelphia mint) -................. ^ ^ 

FroS United States gold coin of light weight. 
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This statement shows an increase of $9,336,336.15 in gold deposits 
from the amount received last year from private refineries. 

Of the silver deposits, the fine silver (1,314,846.10 ounces) from 
private refineries snows an increase from that of last year of 556,980 
ounces. 

The silver in foreign unrefined and refined silver bullion (1,399,988 
ounces fine) shows a decrease from that of last year of 865,536 ounces 
fine; of the total amount received nearly all (1,263,083 ounces fine) 
came from Mexico. 

The redeposits of silver consisted of 86,517.90 standard ounces, 
contained in fine bars made at this office, 683,294.43 standard ounces 
fine bars from Philadelphia, and 18.80 standard oimces of unparted 
bars made at the Denver mint and Boise assay office. 

Owing to the necessity for getting ready for the reconstruction of 
the refinery building, parting operations were suspended in January, 
and unparted bullion has since been transferred to the mint at Phila¬ 
delphia for treatment. 

The deductions from base silver bullion for benefit of the melter 
and refiner’s account amounted to 2,528.95 ounces, containing 1,980.97 
ounces of fine silver and 64.23 ounces fine gold. 

The surplus bullion recovered by the melter and refiner in his oper¬ 
ations was: Gold, 113.98 ounces fine; silver, 6,519.78 ounces fine. 

The amount of bullion delivered to the melter and refiner during the 
fiscal year 1907 was: 

Standard ounces. 

OoM. 4,804,903. 735 

S'lver. 4,971,218.93 

The amount of bullion returned by the melter and refiner to the 
superintendent during the same period was: 


Standard ounces. 

Gold. 4,805,030.380 

k‘ Iver ... 4,978,463.13 

There were stamped during the year 73,759 gold bars and 23,041 
silver bars. During the previous year there were stamped 51,813 
gold bars and 23,437 silver bars. 


Gold bars issued to depositors of bullion for domestic use 
Gold bars exchanged for gold coin for domestic use. 


S4,257,549.14 
24,659.360. 57 


Total gold bars issued for use in the arts. 28,916 909 71 

Showing an increase of $5,557,127.59 compared with last year. 

The value of gold bars exchanged for gold coin for export was 
$25,170,899.79, being an increase from that of last year of $24,115,- 
502.37. 

The income from the exchange of gold bars for coin was $22,224 17 
The force employed in this office at the close of the year comprised 
69 men, embracing the superintendent, assaver, melter and refiner 
and 66 others, distributed as follows: 


General department. 

Melter and refiner’s department 
Assay department. 

Total. 


Melter and Refiner’s. Department. 


The statement of the business of this department during the fiscal 
year 1907 is as follows: & 
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The amount of bullion debited to this department was: 


Bullion. 

Gross amount. 

Standard gold. 

Standard 

silver. 

Settlement metal of June 30, 1906. 

Ounces. 

1,433,830.60 

4,144,841.47 

3,825,947.97 

Ounces. 
625,490.587 
4,123,450.249 
55,836.254 

Ounces. 
789,953.37 
221,868. 46 
3,952,152.90 

Silver deposits and purchases. 


9,404,620.04 

4,804,777.090 

4,963,974 73 


Tho number of gold deposits melted was. 

The number of silver deposits and purchases was. 


10,660 

2,651 

13,311 


Thenumber offine, standard, mint and unparted bars made and de¬ 
livered to the superintendent was of ^ 

Gold.. 

Silver.-. . 8,638 

Unparted and mint bars. - — 

Total..... 

ermtainirnr 4 573,105.966 ounces of standard gold and 4,826,348.68 
rrn standard silver. Deductions on base silver bullion = 

9 5 “ S 95 ouices gross, estimated as containing 2,000 ounces of stand- 

a ^Tbfi amount of metal refinedby arid ^shuiiUird'^gold^incl 

2 U 65 0 3 IsfsTiuS^tanSardSr; included in this statement there 
w'L rS by the new electrolytic plant 868,799.01 o.mc<| 
tainine 546,171.07 ounces standard gold and 364,943.96 ounces 

440 barrels of melter and refiner -s ■ *"ejp* 30 1907 in excess G f the 
There were returned in settlement ^ne ^1907, 

and 7,244.20 ounces standard silver (value 

^The following statement shows the relation between the expenses 

of parting andfefining and the charges collected therefor. 

RCC Charges collected.***..’. 

Gold surplus... 

Silver surplus .... 

Blue vitriol sold. . 

Waste acid sold. . 

Old iron sold. . 

Old lead sold. . 

Platinum sold.... . 

Old lead and antimony sold. . 

Old rubber sold. 


$102,708.48 
2,356.19 
4,346.52 
11,128.58 
775.69 
358.38 
9,72a 78 

52 , ioa 81 

297.09 

iaoo 


. $183,826.52 


Total. 




























54 


REPORT OF THE DIRECTOR OF THE MINT. 


, Expenditures: 

Labor, per pay roll. * 

Sulphuric acid. . $48,102.13 

Nitric acid... 10,729.90 

Muriatic acid... . 431.26 

Reduction copper ... 119.21 

Fuel and steam. . % 3,753.00 

Fluxes. 10,657.01 

Mi scellaneous.. . % 1,396. 35 

Loss on sale of sweeps and ieady melts. 18 ’ 084 26 

. 3,693. 03 

Total. . 

_ , . $96,966.15 

Excess of receipts over expenditures - 

, . 86,860.37 

during the year a small electrolytic plant was installer! Anri n,n 

Assayer’s Department. 

,„,Itr° rk ° f the de P art “™t for the fiscal year 1907 was as 

ofdlyM depos'S^a'totafof n d and 2 ,651 melts 

silver melts assayed were about 1 100 and'thjff *“* gold and f' ne 
upon 73 759 bam of 

1 ' 064 ' bd ”S >“** Articles of jewelry 
“ d ,»" 172 consoli- 

for the melter and Ser etc Ah ™^ ,T &1 incid ^tal ones 
cupels used were made in this depart m?nt.° f g ° ^ Pr °° f Sllver ’ and 

MINT OP THE UNITED STATES AT CARSON, NEV. 

<?cpo^its I of l * 

ani ^7“&S„n, 2 S XSsays’T ^“sUvlfco^ 

rp! le °/ t,ds office is comprised of seven men 
The following table shows the amount of denn^Vo 
expenditures, together with the percentage Sf n V eanun g s t and 
deposits for the fiscal year: P tnta «= e of n et expenses to 


Item. 


Deposits: 

Gold. 

Silver (coining value) 


Amount. 


Earni 


$811,415.95 

12,112.28 


$823,528.23 

2,931.96 

10,521.16 


Expenditures... 

Percentage of net expels todeposita, 0.00215.. 

ASSiY 

bullion e .r^s r S: d ori^? 4 e i?t C hi Se's’0f 6 t1 e r itS 0f S»W 

as eva da Oregon, Utali, and Washington {EfS, • 1 .°’ Montana, 

redeposits, or silver bullion were received for aSay 8 " C °‘ n ° r bulIi<m , 
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The employees of this office consist of nine men. 

The volume of business, the earnings and expenditures, and the per¬ 
centage of net expenses to deposits are shown by the following table: 


Item. 


Deposits: 

Gold. 

Silver (coining value) 


Earnings. 

Expenditures...... - -- -- - - 

Percentage of net expenses to deposits, 1.HIM. 


Amount. 


$884,713.11 

35,619.92 


$920,333.03 

3,718.99 

14,227.90 


ASSAY OFFICE OF THE UNITED STATES AT HELENA, MONT. 

There were 964 deposits of gold bullion, unrefined, received at this 
office during the fiscal year 1907. Of these, 930 were regular deposits 
and 34 were small deposits of less than $50 value in gold. ie 
weight of the 930 regular deposits, as received from the depositors, 
was 156,563.26 ounces; after melting, 154,595.73 ounces, a loss 
equivalent to 1.257 per cent. The average fineness of the resulting 
bullion was: Gold, 6421; silver,297. The coinage value of the gold 
and silver contained in the deposits of the year was S-,112,065.06, 

a Vhe r gre e ater $ portk)n 3 of the bullion handled was of pro¬ 

duction from t\ie States of Montana, Idaho, Washm^on Nevada 
California, Colorado, and Oregon, and the Territory o f Alaska. I m- 
ei<r n bullion, unrefined, was received from British Columbia, contain 
ing 1,533.159 standard ounces of gold and 310.64 standard ounce 
silver. Jewelry, 140.748 standard ounces of gold and 32.04 standard 
ounces of silver. Redeposits, 731.050 standard ounce S „ 
861.25 standard ounces of silver, m bars originally 
There were no deposits of mutilated or uncurrent con 

States during the year. , t 0 

The force of employees of this office consisted of • . 

The following table shows the value of deposits, amount of! earn 
ings and expenditures, and the percentage of net expenses to deposits. 


Item. 


Deposits: $2,052,929.96 

Gold. 59,135.10 

Silver (coining value). ... 

Earnings... 

Expenditures. 

Percentage of net expenses to deposits, .92832. 


Amount. 


$2,112,065.06 
3,524.47 
23,131.32 


ASSAY OFFICE OF THE UNITED STATES AI CHARLOTTE, N. C 

The character of the work at this office has not changed during the 

fiS The y tota 1 l 9 de 7 posits numbered 232 of the value 1°’ edepoVits 

^ Sapper, 

































56 


REPORT OF THE DIRECTOR OF THE MINT. 


6 of zinc, and 4 of lead. . There were 2 special bullion assays and 2 
pieces of chemical work performed. The employees are 4 men and 1 
woman. 

The following statement shows the amount of deposits, earnings 
and expenditures; also percentage of net expenses to deposits during 
the fiscal year 1907: & 


Item. 



Amount. 

Deposits: 

Gold. 




Silver (coining value).. 

Earnings. 



$180,601.91 

1,289.83 

I erccntage of net expenses to deposits, 1.64541. 


i 

4,261.4S 


ASSAY OFFICE OF THE UNITED STATES AT ST. LOUIS, MO. 

The yalue of deposits of bullion for the fiscal' year 1907 at this 
office aggregated $260,014.85, showing a gain in value of deposits 
compared with those of 1906 of $38,494.79. P 

The receipts of domestic gold bullion amounted to 10 197 79“? stand¬ 
ard ounces of gold, and 25.33 standard ounces of silver; of jewelem’ 
Jars containing 1,553.679 standard ounces of gold and 397.32 standard 
ounces of silver; foreign bullion, unrefined, contained 13.045 standard 

TdToii 2°162 St n lard ° UnC f °f f l Z er; uncurren t domestic 

OUnC<?S ° f g ° ld; f ° reign gold coin ’ 22 ' 171 

assayed 196 melts of gold deposits. There were 43 
pt (lal bullion assays for which a charge of $2 each was made and 

,or goU sa ™ r 

onIcle*(mafe) f0rCe tUS ° fflCe ° f aSSayer “ char S« «nd 

The following statement shows the amount of deposits earning 

£ ° f «•»*>* ipcsiti 


Item. 

Amount. 

Deposits: 

Gold. 


Earnings. 

497.37 

$260,014.S5 
624.27 
3,728.67 

Percentage of net expenses to deposits, 1.19393..*- 

. 


ASSAY OFFICE OF THE UNITED STATES AT DEADWOOD, S. 


DAK. 


There were received in this office during the fiscal year ion? uq 

South'Dakota,' 011 ’ T “' Ued * 493 ' 762 ^ »" faTtffBtaSM! 
There were no redeposits. 

There were 10 button assays and 49 ore assays an,l in 
mass melts, m addition to the 143 assays on Ziulkon 
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No mutilated or uncurrent gold or silver coins were received 
during the year. 

The total number of employees in the assay office at the close of 
the fiscal year was 5 men. 

The following statement shows the amount of deposits, earnings 
and expenditures, also the percentage of net expense to deposits, 
during the fiscal year 1907: 


Item. 


Amount. 

Deposits: 

Gold. 

Silver (coining value). 

Earnings. 

.$470,130.17 , 

. 23,612.80 1 

$493,762.97 

1,276.72 

8,882.64 

Expenditures. 

Percentage of net expenses to deposits, 1.54040. 



ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH. 

There were deposited during the fiscal year 1907 the following: 


Bullion received. 

Number of 
deposits. 

Number of 
redeposits. 

Number stand¬ 
ard ounces. 

Coining value. 

Gold. 

4,195 

2 

1,228,808.528 

196,869.03 

$22,861,553.95 

229,083.95 

Silver 





9,500 
7 

4 

28 
415 
25,000 
1,313,871.59 


Number of bullion assays determined. 

Number of ore assays determined for the Forestry Department. 

Number of special bullion assays received. 

Number of return bars. 

Number of ounces of quartation silver manufactured. 

Number of cupels manufactured... , JiT 

Total weight of deposits before melting.;. l 40 

Total weight of deposits after melting. 1 ’ 0 563 

Average loss in melting (percentage). 

The operations of the year netted a gain of $99.63 in bullion, 
besides which there were recovered from the melting room Stains 
$1,370.52 in bullion, and from melting room slag (or sweeps) $1,505.58 
in bullion. The gain of $99.63 is due to the fact that 3,006 small bars 
were massed into 210 large bars before being shipped to the mint, 
thereby giving this office the slight gain of about 0.00- of an ounce 
on each. 00 

The number of employees at the end of the fiscal year was * - mm, 
but for six months of the year only 25 men were employed. 

Of the 4,197 deposits received the entire number were deposits of 
gold bullion, 4,180 being crude and 17 refined. Only 1 re j 
was of domestic production, the balance coming print ipa a 

smelters and refineries of British Columbia. . . ,, 

The two redeposits received during the year were >o 1 »>i ^ .. 

deposited at this office. Their weight and value are shdwn in the 

ta TL 6 w“°c«ipts are the largest in the hiatoj' »l the office being 
$4,951,579.49 larger than last year’s and $ 1 , 383 , 471.61 larger than 
the receipts of 1901, the previous record year The mere < P 
of this vear over last year are entirely in Alaska pro - > \ T ome 

callv all the other districts showing a decrease in production. N ome 
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receipts increased $3,715,924.71, and Tanana receipts increased 
$1,854,903.58, while the Yukon territory receipts are practically the 
same as last year. 

The source of production is shown in the following table: 


Source. 

Gold. 

Silver. 

Standard 

ounces. 

Coining value. 

Standard 

ounces. 

Coining 

value. 

Alaska . 


842,095.422 
367.742 
30.715 
800 237 

$15,666,891.58 
* 6 841.71 

107 028 06 

3124 tl9 70 

California. 


iu< , uza.yu 
66 04 

76 

Colorado. 


571.44 

UD.Ui 
7 23 

1 O. 0 O 

Q A 1 

Idaho. 


16 720 QQ 

3 162 ifi 

0.41 

3,679.97 

Idaho Refinery. 


32.780 

IO, i —17. Jtf 

609.86 

244 20 

Of lQZ.4o 

Montana. 


13.126 

29.403 

6 36 


Nevada. 


. ZU 
547 02 

0.00 
7 QQ 

7.40 

Oregop. 

Washington . 


1,312!350 
1,745.557 
57,305.004 
5,971.003 

Oi/.Uo 

24,415.81 

32 475 48 

i .OO 

200.91 

AQK C7 

9.17 

233.79 

British Columbia. . 


OZ, O. TO 

1 066 13Q 61 

11,446.60 

577.01 

13,319.68 

British Columbia refined. 


1,OOO,ioy .01 

111,088.43 

22.16 

China, refined . 


1.191 



Siberia . 


.864 
442 run 

16.07 

O OO A AA 

.26 

57.59 

.30 

United States of Colombia . 


. LriU 

8.203 

317,636.881 

3.880 

0 , 4Z4.U0 
152.61 

67.01 

1.30 

86,316.38 

Yukon territory . 


5 QOQ 521 07 

1.12 

74,178.13 

Mutilated domestic gold coin . . 


Of aw, o—i . u/ 

72.19 

Foreign gold coin. 

TanvAl wtt 


7.338 

136.52 



jewein. 

Deposit melting room grains and slag bars.... 


702.729 

159.552 

13,074.03 

2,970.65 

181.42 

23.49 

211.11 

27.33 

Total. 


1 22S 7fiS 017 

99 C6A 7 AA AA 

196,864.34 

229,078.50 

Redeposits. 


1 W.Ul/ 

49 r:i 1 




40.oil 

809.51 

4.69 

5.46 

Grand total. 


1 228 808 ^28 

22,861,553.95 

196,869.03 

229,083.96 



X y —— O y OV/O » UmO 

. The receipts from the different districts of Alaska are shown in 
the following table: 

Locality. 

Gold. 

Silver. 

Standard 

ounces. 

Coinage value. 

Standard 

ounces. 

Coinage 

value. 

Copper River. 

1 701; 407 

$33,404.59 

258.58 

188.21 

3.12 
571.72 

$300.89 

Council . 

1 , mo. Til/ 

1 CR1 478 

Cooks Inlet . 

If OOl. ni 0 

18 304 

34,446.10 

219.01 

Eagle . 

3 542 Q9A 

340. 54 

3.63 

Koyukuk . 

0 , uTi.. y.u 

2 fil 3 115 

65,914. 79 
48,616.09 

665.27 

Nome . . 

—, Olil. 1XO 

406,789.660 

864 045 

115.28 

134.14 

Southeast Alaska. 

1 ^ uOo,179. /o 
16,075.26 
7,609,048.53 
162,504.05 
128,361.90 

40,907. 79 

47,601.79 

Tanana. 

OU1. vld 

408 QftA ‘IKQ 

143.04 

166.45 

Valdez. 

wo, yoO. «X)o 

8 724 WQ 

62,752.00 

73,020.51 

Unclassified. 

Of iO*±. 

f, 800 4.^9 

863.84 

1,005.20 

Tnf u 1 


1,225.38 

1,425.90 

i oiai.... 

842,095.422 

15,666,891.58 

107,028.96 

124,542. 79 


Statement ok Gold Deposits prom Opening op the Institution on July 15 1898 
to the Close op Business June 30, 1907. ’ ’ 

Number of deposits. 

Weight: 39,751 

Troy ounces. 

Avoirdupois tons. .. 8,431,948.14 

Coining value. 2S9 

* $142,003,452.3* 


Origin of the Foregoing 

Nome, Alaska, United States 

Tanana, Alaska, United States . 

Balance of Alaska, United States.!! ’!!!!!!!. 

British Columbia, Canada... 

Yukon territory, Canada.*]*.. 

Washington, Oregon, and other States.*.*.’*^!!!!!!!!!!!!!!!!!!. 

Total. 


$29,079,601.54 

13,509.234.50 

6,522,748.14 


$49,111,584.18 
8,405.072:90 
83,290,334.87 
1,850,400.37 


. 142,663,452.38 
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Yttention is called to the inconveniences of the present assay office 
building at Seattle, Wash., the many changes that are necessary in 
order to secure safety and accuracy of work and the consequent 
need of a new building. The present site of the office is entire!} 
unsuitable being on top of a steep hill and many blocks remold 
from the businefs district, and the building itself is too small and 
noorlv arranged. At the present time it would be comparativel} 
easy to find a suitable building at a reasonable figure, but in a few 

of the different assay offices, together 
with the fact that all branches of the mint service occupy bui mgs 

s? wLid e srrSeM i.e e 

exp^nditur^togetherwiththe percentage ofne^expenses 8 ?^ 1 !!^)^! 

in the fiscal year 1907: 


Item. 

Amount. 

Deposits: . 

.$22,861,553.95 

AAA AA7 AA 

Silver (coining value). 

. 

$23,090, Wi.yu 
35,202. 51 
44,715.37 

Percentage^of net expenses to deposits 0.041191. 

— 


SUMMARY OF OPERATIONS, WASTAGE, AND LOSS, FISCAL 

The institutions of the mint service consist of ^ the mint 
at Philadelphia, San Francisco, New.Orleans, Qffice « the assay 

at Carson, which at present is com m coinage mints, operates 

office at New York, which, like ■each of th^com Charlotte, 

a refinery, and the minor gf^ tle ° ffi< | u lUon is received at the assay 
St. Louis, Deadwood, and Seattle. cept that an additional 

offices on the same terms as at th V't the former. Bullion 

charge of one-eighth of 1 per < ? en the property of the Govern- 

purchased at the assay offices becoi ^ ^ of the Government, 

ment and is sliipped to the mints at the expense 

OPERATIONS. 

The quantity of precious metaL operate^ ^^rk‘during^ 
departments of the mints and assay gtandartl ounces of gold 

fiscal year 1907 aggregated --,84-, • 

and 81,467,376.13 standard ounces ot save . f es as obtained 

The figures in the table following . 0 fft C ers in charge, those at 
at the settlement of the accounts w hile those at the 

the New Orleans mint being closei ( • , t p e other institutions 

Denver mint were closed March ot), • > , showing the operations 

on June 30, 1907. The figtires ^ the arLcl,fiscaTyear up to June 30. 
of each mint or assay office are for the entire fiscal > p 
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GOLD. 


Institution and 
department. 

Amount 
delivered by 
superintend¬ 
ent. 

Legal 
allowance 
m amount 
delivered. 

Amount 
returned to 
superintend¬ 
ent. 

Amount 

operated 

upon. 

Surplus. 

Actual 

wastage. 

Loss 

ol 

legal 

allow¬ 

ance. 

Philadelphia mint: 
Melter and refiner 

Coiner. 

San Francisco mint: 
Melter and refiner 

Coiner. 

New Orleans mint: a 
Melter and refiner 
Coiner. 

Standard 

ounces. 

4,425,385.907 

2,482,538.033 

5,154,546.775 
3,209,506.670 

64,475.545 

Standard 
ounces. 
4,425.385 
1,241.269 

5,154.546 
1,604.753 

64.475 

Standard 

ounces. 

4,424,420.524 

2,482,464.903 

5,154,729.650 

3,209,512.415 

1,063.432 

Standard 
ounces. 
3,002,595.782 
2,482,538.033 

4,107,243.471 
3,140,437.630 

64,570.143 

Standard 

ounces. 

182.875 
5.745 

94.598 

Standard 
ounces. 
965.383 
73.130 

Per 

cent. 

21.814 

5.89 

Denver mint : 

Melter and refiner 

Coiner. 

New York assay 
office: 

Melter and refine i 

Total: 

Melter and 
refiner.... 
Coiner. 

2,793,787.813 

1 1,782,774.930 

' 4,804,777.090 

2,793.787 
891.387 

4,804.777 

2,794,170.183 
'1 1,759,360.700 

’ 4,804,903.735 

3,687,003.536 

1,782,774.930 

4,575,266.730 

382.370 

126.645 

75.190 

8.43 

. 17,242,973.130 
. 7,474,819.633 

17,242.970 17,179,287.524 
3,737.409 7,451,338.018 

15,436,679.662 

7,405,750.593 

786.488 
5.745 

965.383 
148.320 


Grand total, 
gold.. 

. 24,717,792.763 

i 

: 20,980.379 24, G30,625.542 

22,842,430.255 

792.233 

1,113.703 



SILVER. 


Philadelphia mint: 
Melter and refiner 

Coiner. 

San Francisco mint: 
Melter and refiner 

Coiner. 

New Orleans mint: 
Melter and refiner 

Coiner!. 

Denver mint: i> 

Melter and refiner 

Coiner. 

New Y ork assay 
office: 

Melter and refiner 

Total: 

Melter and 
refiner.... 
Coiner. 

Grand total, 
silver. 


14,213,866.26 21,320.80 

14,216,353.91 

11,449,339.03 

2,487.65 

7,894.81 

57.10 



8,834,145.98 8,834.14 

20,114,421.63 30,171.63 

8,832,892.37 

20,122,316.44 

8,678,474.08 

19,034,201.35 

17,220,738.25 

5,853,543.18 

1,253.61 

14.19 

17,827,868.88 17,827.86 

5,853,486.08 8,780.23 

17,820,057.25 

5,409,794. 55 

7,811.63 

43.82 

5,408,285.50 5,408.28 

5,123,158.62 7,684.74 

5,404,272.91 

5,134,748.59 

5,408,285.50 

4,855,782.93 

11,589.97 

2,862.45 

52.98 

4,128,014.85 4,128.01 

4,963,974.73 7,445.96 

3,937, .'189.17 

4,971,218.93 

4,128,014.85 

4,838,996,96 

7,244.20 

i, 194.72 

68.42 

50,268,907.32 75,403.36 

36,198,315.21 36,198.29 

49,854,432. 42 
35,994,611.70 

46,031,863.45 

35,435,512.68 

29,273.73 

. 

i3,i22.41 


86,467,222.53 111,601.65 

85,849,044.12 

81,467,376.13 

! 29,273.73 

13,122.41' 



° Settlement June 20,1907. 6 Denver mint operations, nine months, July 1,190G, to March 31, 1907. 


INGOTS MADE AND COIN PRODUCED. 


The melts of gold and silver made for ingots, number condemned 
and the percentage of finished coin produced from ingots oneratet 
upon, as follows: F 


Coinage mints. 


Philadelphia.. 
San Francisco 
New Orleans.. 
Denver. 


Gold. 

Melts of gold in¬ 
gots. 

Percentage 
of finished 
coin pro¬ 
duced from 
ingots oper¬ 
ated upon. 

Made. 

Con¬ 

demned. 

549 

1,088 

2 

15 

57.56 

68.03 


2 

66.67 

1,949 

19 



Silver. 

Melts of silver in¬ 
gots. 

Percentage 
of finished 

Made. 

Con¬ 

demned. 

coin pro¬ 
duced from 
ingots oper¬ 
ated upon. 

2,725 

11,001 

706 

1,088 

2 

68 

6 

8 

56.84 
50. 63 
52.18 
68. 42 

15,520 

84 



Total 
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WASTAGE AND LOSS ON SALE OF SWEEPS. 

The value of the precious metals wasted in the metallurgical and 
mechanical departments was $28,636.68. A loss of $8,926.52 occurred 
from the difference between the assay value of the bullion contained 
in sweeps sold and the amount received for the same, as follows: 


Items. 


Melter and refiner’s gold wastage. 

Coiner’s gold wastage. 

Coiner’s silver wastage. 

Loss on sale of sweeps. 


Total. 


Paid as follows: 

From contingent appropria¬ 
tion. 

From parting and refining 
appropriation. 


Total. 


Mint at— 

Assay of¬ 
fice at New 
York. 

Total. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

New Or¬ 
leans. 

Denver. 

$17,960.61 





$17,960.61 

1,360.56 



$1,398.88 


2,759. 44 

751. 41 

$4,703.77 

$1,717.47 

743.98 


7,916.63 

1,769.35 

1,526.55 


1,910.34 

$3,720.28 

8,926.52 

21,841.93 

6,230.32 

1,717.47 

4,053.20 

3,720.28 

37,563.20 

6,074.78 

6,230.32 

1,717.47 

2,985.07 


17,007.64 

15,767.15 



1,068.13 

3,720.28 

20,555.56 

. 21,841.93 

6,230.32 

1,717. 47 

4,053.20 

3,720.28 

37,563.20 


The wastage and losses aggregated $37,563.20. Against these 
losses there were gains arising from the operations in bullion, as 
follows: 


Character of gains. 


Surplus bullion returned by operative officers. 

Precious metals received in grains and sweeps....• -- *•-*-**• *••***-* 

Gains on bullion shipped from the minor assay offices to the mints for coinage. 


Total gain. 


Fiscal year 
1907. 

$32,583.78 
31,493. 34 
5,360.97 


09,438. 09 


Deducting the incidental gains on bullion from the value of the 
total operative wastage and loss on sale of sweeps, there has been a 
net gain in the operations of the mints during the fiscal year o 
$31,874.89. 

RECEIPTS AND DISPOSITION OF GOLD BULLION FISCAL YEAR 1907. 

RECEIPTS. 

The receipts of gold bullion at the mints and assay cilices aggre 

_ .l_ i mr... A™ __ _i _U-.-T +v>n fr>11r»wmcr Cable: 



Deposited. 

Institution. 

Deposits. 

Uncurrent 
United 
States coin 
transferred 
for recoinage. 

Philadelphia. 

San Francisco.... 
New Orleans 

$1,808,991.24 
44,135,152. 72 
872,070.63 
22,556,828.89 
77,752,430.00 

$1,738,626.46 

38,102.59 

Denver. 

157,880.66 

New York" 

Carson 

811,386.89 
2,039,145.74 


Helena. 


Boise 

884,135. 63 


Charlotte 

173 697 20 


St Louis 

259.512. 33 


Dpo r| nrncel 

*c»A7 ) w 


MvUU it UUU • ....... 

Seattle. 

22,857,773.79 


Total. 

174,620,863.27 

1,934,609.05 


Surplus 

bullion 

recovered. 


Receipts from 
assay offices, 


a $644. 44 
3,509.21 
61,967. 40 
12,325.75 
2,356.19 
29.06 
1S3.29 
577. 48 
247.82 
5.15 
411.96 
2,970,65 


Rcdeposited. 


$20,314,093.58 

14,456,528.60 


$30,326,379.93 


Government 

bars. 


392. 47 
1,737.60 


13,600.93 
'‘5,'262.’ 38 


809.51 


34,770,622.18 30,348,182.82 


Total. 


$54,188,735.65 
58,633,293.12 
874,038.03 
22,727,427.11 
77,756,523.79 
811,415.95 
2,052,929.96 
884,713.11 
179,207. 40 
259,517.48 
470,150.17 
22,861,553.95 


241,099,505. 72 


« Of this amount $39.42 was gA\nonj.mv u » 
6 Of this amount $2.82 was gam on shipments 
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DISPOSITION. 

The disposition of gold bullion contained in the above table is as 
follows: 


Institution. 

Bars paid 
depositors. 

S mmt for° Sold in 
coinage. swce P s - 

Bars ex¬ 
changed for 
coin. 

Coinage. 

Wastage. 

Total. 

Philadelphia. 
San F rancisco 
New Orleans. 

Denver. 

New York.... 
Carson. 

$265,997.19 
13,431.86 
18,343.15 
8,756. 49 
4,233,727.83 
2,396.96 
14,395.39 

.'$23,466.06 

. 1 8,821.39 

$7,092,942.25 

“$26,584,585.56 
33,935,000.00 

*>$19,367.34 

$33,986,358.40 
33,957,253.25 
27,813.07 
21,616,930. 76 
91,856,850.40 
876,503.81 
2,031,247.54 
959,848.35 
179,207. 40 
257,244. 67 
521,336.43 
22,398,290.91 

$9,465.53 . 


c 4. 39 
1,398.88 

. 11,775.39 

37,756,362.04 36,500.17 
874,106.85 . 

49,830,260. 36 

21,595,000.00 

Helena. 

2,016,852.15 . 




Boise. 

959,848.35 . 




Charlotte.... 


179,207.40 . 




St. Louis. 


257,244. 67 . 




Deadwood... 


521,336.43 . 




Seattle. 

4,280.03 

22,.'194,010. 88 . 




Total.. 





4,561,328.90 

64,968,434.30 80,563.01 

56,923,202. 61 

82,114,585.56 

20,770.61 

208,668,884.99 


a Of this amount, $2,492,248.00 was coinage for the Government of Mexico. 

6 Of this amount, $46.17 was loss on light-weight United States coin melted. 
c Loss on shipments to Philadelphia mint. 


BALANCES, RECEIPTS, AND DISBURSEMENTS. 

Balance of gold bullion on hand June 30, 1906, and receipts, dis¬ 
bursements, and balances June 30, 1907, at the mints and assay 
offices are shown in the following table: 


Institution. 

Balance on 
hand J une 30, 
1906. 

Receipts dur¬ 
ing fiscal year 
1907. 

Total. 

Disbursements 
during fiscal 
year 1907. 

Balance on 
hand June 30, 
1907. 

Philadelphia. 

$18,691,611.45 
13,495,538.14 
397,491.97 
21,998,693. 76 
47,039,300.94 
149,013. 45 
27,774.28 
123,622.95 

$54,188,735.65 
58,633,293.12 
874,038.03 
22,727,427.11 
77,756,523. 79 
811,415.95 
2,052,929. 96 
884,713.11 
179,207.40 
259,517. 48 
470,150.17 
22,861,553.95 

$72,880,347.10 
72,128,831.26 
1,271,530.00 
44,726,120. 87 
124,795,824. 73 
960,429.40 
2,080,704. 24 
1,008,336.06 
179,207. 40 
277,377.80 
522,165.01 
25,126,372.03 

$33,986,358.40 
33,957,253.25 
27,813. 07 
21,616,930. 76 
91,856,850. 40 
876,503.81 
2,031,247.54 
959,848.35 
17Q,207.40 
257,244.67 
521,336.43 
22,398,290.91 

$38,893,988. 70 
38,171,578.01 
1,243,716.93 
23,109,190.11 
32,938,974.33 
83,925. 59 
49,456. 70 
48,487.71 

San Francisco. 

New Orleans. 

Denver. 

New York. 

Carson. 

Helena. 

Boise. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 

i7,860.32 

52,014.84 

2,264,818.08 

20,133.13 
828.58 
2,728,081.12 

Total. 

104,257,740.18 

| 241,699,505.72 

345,957,245.90 

208,668,884.99 

137,288,360.91 


COST OF MAINTENANCE. 

The deposits, earnings, and expenditures of the minor assay offices 
were as follows: 


Institution. 

Number of 
deposits. 

Value of de¬ 
posits of 
gold and silver. 

Earnings. 

Expendi¬ 

tures. 

Percentage 
of net ex¬ 
penses to 
deposits. 

Carson. 

455 

1,576 

964 

232 

196 

143 

4,195 

tCOO KOO OO 

$2,931.96 
3,718.99 
3,524.47 
1,289.83 
624.27 
1,276. 72 
35,202.51 

$10,521.16 


Boise. 

Wio, O-o. 4) 

920,333.03 

9 119 aac cm 

0.09215 

Helena. 

14,227.90 

1.14164 

Charlotte. 

180,601.91 
260,014.85 
493,762.97 
23,090,637.90 

23,131.32 

.92832 

St. Louis. 

4,261.48 

1.64541 

Deadwood. 

3,728.67 

1.19393 

Seattle. 

8,882.64 

1.54040 


44,715.37 

.04119 

Total. 

7,761 

27,880,943.95 

48,568.75 

109,468.54 . 

1 
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The express charges upon bullion shipped from the minor offices to 
the mints anti upon coin from the mints to the assay offices during , 
the year amounted to $76,286.44. 


MONETARY LEGISLATION. 


Provisos. 

Suspension 


of 


[Public—N o. 248.] 

( hap. 2913.—An act to amend the national banking act, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled , That section six of an act 
to define and fix the standard of value, to maintain the parity of all Currency act, 
forms of money issued or coined by the United States, to refund the vo1 * 31 » P* 47 - 
public debt, and for other purposes, approved March fourteenth, nine¬ 
teen hundred, be, and the same is hereby, amended to read as follows: 

“Sec. 6. That the Secretary of the Treasury is hereby authorized Gold tyiifi- 
and directed to receive deposits of gold coin with the Treasurer, or any ^^ si tl S of gold 
assistant treasurer of the United States in sums of not less than twenty CO m. 
dollars, and to issue gold certificates therefor in denominations of not Denomi un¬ 
less than ten dollars, and the coin so deposited shall be retained in the y l 0 °j“ S 31 
Treasury and held for the payment of such certificates on demand, and amended*, 
used for no other purpose. Such certificates shall be receivable for 
customs, taxes, ana all public dues, and when so received may be reis¬ 
sued, and when held by any national banking association may be 
counted as a part of its lawful reserve: Provided , That whenever and so 
long as the gold coin and bullion held in the reserve fund in the Treas- —h 
ury for the redemption of United States notes and Treasury notes shall reservo 

fall and remain below one hundred million dollars the authority to fund, 
issue certificates as herein provided shall be suspended: Aiid provided 
further. That whenever and so long as the aggregate amount of I nited On increase of 
States notes and silver certificates in the general fund of the Treasury *^tte..tatho 
shall exceed sixty million dollars the Secretary of the Treasury may, Treusury. 
in his discretion, suspend the issue of the certificates herein provided 
for: And provided further , That of the amount of such outstanding 
certificates one-fourth at least shall be in denominations of fifty dollars d e n om i n a- 
or less: And provided further , That the Secretary of the Treasury standing cer tm- 
may in his discretion, issue such certificates in denominations oi ten Clltes . 
thousand dollars, payable to order. And section fifty-one hundred Largo notes, 
and ninety-three of the Revised Statutes of the United States is hereby u.s., secern 

renealed.** . . _ 

Sec. 2. That whenever and so long as the outstanding silver certifi- Treasury 
cates of the denominations of one dollar, two dollars, and five dollars, 110 ls * 
issued under the provisions of section seven of an act entitled An 
act to define and fix the standard of value, to maintain the parity of 
all forms of money issued or coined by the United States to refund 
the public debt, and for other purposes, approved March fourteenth, gnmU 8ilver cor _ 
nineteen hundred, shall be, in the opinion of the Secretary of the tifleates. 
Treasury, insufficient to meet the public demand therefor, he is hereby Vol 31 ., 47 . 
authorized to issue United States notes of the denominationfl of one Higher *nom- 
dollar, two dollars, and five dollars, and upon the issue of United States matrons 
notes of such denominations an equal amount of United States notes of 
higher denominations shall be retired and canceled: Provukd however, Provisos. 

That the aggregate amount of United States notes at any time out- Aggregate 
standing shall remain as at present fixed by law: ^providedfisher amount. 

That nothing in this act shall be construed as affectra the 1 ight of Natlonal bank 
any national bank to issue one-tlnrd m amount of its circulating notes issue not a f- 
of the denomination of five dollars, as now provided by law. fected - 

Sec. 3. That section fifty-one hundred and fifty-three of the Ret iso d R g , se&51S3 
Statutes be amended to read as follows: , , t p. 990, amended. 

“Sec. 5153. All national banking associations, dwignated for that N t , 0 „ a 1 
miroose bv the Secretary of the Treasury, shall be depositaries _of banksmayfic dr- 
public money, under such regulations as may be pyesr n>i‘ >> J]J*. pui'iie moneys. 

Secretary; and they may also be employed as financial age ds of Uu 
Government; and they shall perform all such rcasoi^ 
depositaries of public money and financial agents o „ ' i „jj 

as may be required of them. The Secretary of the Tieasuiy shall 

21149—07-5 
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require the associations thus designated to give satisfactory security, 
by the deposit of United States bonds and otherwise, for the safe¬ 
keeping and prompt payment of the public* money deposited with them, 
and for the faithful performance of their duties as iinancial agents of 
Provisos. the Government: Provided , That the Secretary shall, on or before the 
statement of first of January of each year, make a public statement of the securities 
securities re- required during that year for such deposits. And every association 
qU To receive at 80 designated as receiver or depositary of the public money shall take 
par all national and receive at par all of the national currency bills, by whatever asso- 
currency, bills, eiation issued, which have been paid into the Government for internal 
Distribution of revenue, or for loans or stocks: Provided , That the Secretary of the 
deposits. Treasury shall distribute the deposits herein provided for, as far as 

practicable, equitably between the different States and sections.” 
inendcHi' 164, ® EC * section nine of the act of July twelfth, eighteen hun- 

ai Vol. 31 *p. 45 . dred and eighty-two, as amended by the act of March fourteenth, 
nineteen hundred, be further amended to read as follows: 

“Sec. 9. That any national banking association now organized, or 
h erea f ter organized, desiring to withdraw its circulating notes, upon 
and deposits of a deposit of lawful money with the Treasurer of the United States, as 
lawful money, provided in section four of the act of June twentieth, eighteen hun- 
Ct Voi is p 124 ^ ro( * ? n( * seventy-four, or as provided in this act, is authorized to 
Restriction on deposit lawful money and, with the consent of the Comptroller of the 
reissue removed. Currency and the approval of the Secretary of the Treasury, with¬ 
draw a proportionate amount of the bonds held as security for its cir- 
Provisos. culating notes in the order of such deposits: Provided , That not more 
monthly 1 d°c- ^ an nine m illions of dollars of lawful money shall be deposited during 
posits increased" an y calendar month for this purpose: And provided further , That the 
Bonds called provisions of this section shall not apply to bonds called for redemp- 
for redemption, tion by the Secretary of the Treasury, nor to withdrawal of circulating 
notes in consequence thereof.” 

Approved, March 4, 1907, 10 a. m. 


MOVEMENT OF GOLD FROM THE FORT OF NEW YORK. 

The superintendent of the United States assay office at New York 
lias prepared the following tables, giving exports of gold through the 
port of New York: 

Statement of United States Gold Coin and Gold Bullion Extorted from 
the Pout of New York to Europe during the Fiscal Year ended June 



Date. 


Country. 

Amount. 

Rato of 
exchange. 

August 17. 

1906. 


Germany 

$124 

308 

115 


September 0. 

England 

$4.8475 

October 11. 


4.8375 
4.8525 

November 8. 

(i p.rmn n v 

November 23. 

v 1 Ulclll \ 

England 

i , 5tj0 

4.8600 

April 22. 

May 27. 

May 29. 

1907. 


France. 

143,788 

3,600 

789,439 

2,023,055 

506,077 

2,026,616 

1,507,609 

601,220 

1.7)09,176 

1 977 

4.8575 

4.8590 

4.8590 

May 31. 

June 3. 

Juno 5. 

June 7. 

I)o. 

Juno 11. 

I 1 111 A 1 A 

... 

. 

. do.;;;;; 

.do. 

.do. 

.do_ 

4.8625 
4.8680 
4.8(iS0 
4.8685 
4.8710 
4.8710 

June 18. 

June 19. 

Juno 20. 

June 21. 

Do. 

Do_ 

Juno 24. 

June 25. 

. 

. 

.do. 

.do.. 

.do. 

England. 

France. 

England_ 

Germany... 

1 Franco_ 

l • T»*0, i it 

2,006,431 
988, .532 
2,504,000 
097,967 
1.500.380 
1.760,017 
975 
2.062. 063 

4.8710 
4.8710 
4.8740 
4.8740 
4.8740 
4.8735 
4.8735 
4.8735 

A *7 ir 


25.047,037 
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Recapitulation of Gold Exports to Europe. 


Description. 

France. 

England. 

Germany. 

Foreign coin . . 

$15,440 
22,132,503 

$10,400 

2,757,984 

147.388 

423 


Unit ed States assay office bars 


Bullion . 


In ore and base bullion. 


$8,649 

Total. . 


22,148,033 

2,922,195 

8,649 



Grand total of exports to Europe 


$25,078,877 


During the same period there were shipped to West Indies, Mexico, 
Central America, South America, and Cuba the following: 


United States coin. $2,727,270 

Foreign coin . 054.043 

Total gold exports to other ports. $3,381,013 

Grand total of exports of gold. ^ 460,700 


The imports during the same period were as follows: 


From Europe: 

United States coin 

Foreign coin. 

Bullion.. 


$10,055,241 

5,271,008 

23,080,300 


Total gold from Europe..... 

From other ports (West Indies, Mexico, Central and South America, and Cuba): 

United States coin. 

Foreign coin. 

Bullion. 

In ore and base bulion. 


$4,273,208 

205,840 

2,875,801 

731,252 


$48,612,048 


Total from other ports ... 8,170,230 

Grand total of imports of gold.. 50>788,878 


During the same period there was exported to England copper 
matte containing 440 ounces of fine gold and 318,317 ounces of fine 
silver. 


NET EXPORTS UNITED STATES GOLD COIN. 

The net exports of United States gold coin from January 1, 1870, 
to June 30, 1907, was $646,945,878, as shown by the following table: 


Period. 

Imports. 1 

Exports. 

Inn 1 fn .Tnlv 1 1870 


$6,384,250 

55.491,719 

Fiscal year- 
1871 


1872 


40,391,357 

1873.. 


35.661,803 
28, 700, 943 

1874. 


1875. 


59,309,770 
27,542,861 
21,274,565 

1870. 


1877. 


1878. 

$7,325,783 
3.054,859 

6,427,251 

1879. 

4,120,311 
1,687,973 

1880. 

18,207,559 
7,577,422 
4,790,030 
8,112,205 
3,824,092 
3,352,090 
1,087,231 

5,802.509 
5,181,512 

1,403,019 

1,949,552 

1881. 

1,741,364 

1882. 

29,805,289 

18" 3.. 

4,802,454 

12,242.021 

18M. 

1885. 

2,345,809 

5,400,970 

3.550,770 

1880. 

18S7. 

188S.. 

3.211,399 

18S!>. 

4,143,939 

3,951,730 

1890. 



Period. 

Imports. 

Exports. 

'iscal year—Cont'd. 

1891. 

$2,824,140 

$07.704,900 

1S92. 

15,432,443 

42,841,903 

1893. 

G, 074,899 

101,844,087 

1894. 

30,790,892 

04,303,840 

1895. 

10,752,073 

55,090,639 

189<.. 

10,189,014 

77,789.892 

1S97. 

57,728,857 

23,046,565 

1898. 

40,590,947 

8,402,210 

1899. 

7,779,123 

27,425.587 

1900. 

8,659,856 

30,074.511 

1901. 

3,311,105 

8,425,947 

1902. 

3,870,320 

9,370,841 

1903. 

1,519,756 

18,041,660 

1904. 

5,780,607 

15,682,424 

1905. 

2,230,399 

54,409,014 

1900. 

35,251,921 

20,573.572 

1907. 

44,445,402 

22,032,283 

Total. 

300,174,083 

1,007.120,501 

Net exports . 


040,945,878 
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REVISION OF COIN STOCK ESTIMATE. 

For a number of years the Treasury Department estimates of the 
stock of gold in the country have been questioned by competent stu¬ 
dents who have believed them to be too high. The amounts reported 
to be in the Treasury and in national banks are not disputed, but the 
large residue assumed to be in other banks and in circulation has been 
considered a doubtful quantity. 

For example, the estimate for June 30, 1906, was as follows: 

In national banks. . .... 

In national banks by clearing house certificates. . m 107 nm 

In other banks and in circulation.’!! .*!! II!!!.’! 4H0*944* 793 

lotHj ... 1,472,995,209 

1 he report of the Comptroller of the Currency for 1906 shows that 
btate and other banks, not in the national system, reported to him as 
holding on that date a total of $54,397,279 in gold coin, and $14,616,500 
in gold clearing-house certificates; together, $69,013,779. Such 
banks also reported $81,571,680 in ‘‘cash” unclassified, and $7,027,- 
0 -J m specie. Allowing for a reasonable proportion of gold in these 
holdings and something for gold in private banks not responding to the 
«L C £nf- rS inquiry, lie having no official jurisdiction over them, 
8100,000,000 is perhaps a fair estimate for gold coin in banks other 
than national. 

^ke law s of the State of California have required that moneys be- 
longing to the State, county, and municipal governments be kept in 
the immediate custody of the treasurers, and this is construed to 
mean that the cash must be in the vaults of these treasuries instead of 
on deposit in banks. The aggregate amount of gold coin so held in 
the otate ot California on the first Monday in July lQOfi 

$20,151,409 These are the only large holdings of gold of which defi‘- 
nite knowledge is had. 

The total therefore of gold which may be said to have been “in 
sight in the United States on June 30, 1906, w'as $1 112 201 825 
leavmg S36° 7 9S,38 4 , according to the official calculation, outs 
all banks and public treasuries. For this last item it is evident that 
there can be no exact figures. The sum total of the gold stock is 
arrived a by the method described below, and after therms £owm 
to be m the l nited States Treasury and national banks are deducted 
the remainder is put down to other banks and in circulation If 

.?nnnm’rS5U mOUnt ° f gM , in ? U ,1le national banks fa &tlnm 
$200,000,000 it seems extremely improbable, in view' of fhnlV,, 

disinclination of our people to use gold coin in trade Lt h novvn 
ot gold m private hands amounts to $360 000000 Fm- amount 
the Director of the Mint during the last nhie ve «L „ , reas . on 

erable effort to an investigation of the subinni ti 1<iS ( if vo J et consid- 
set forth below. subject, the results of which are 

. 1 he f lc'asury estimate dates from June 3D 15270 „ 1 -p. tt 

Lmderman, Director of the Mint estimated t’hn J 3 * 7 k en . D r. Ilenry K. 
try at $135,000,000. The conditions then i-tr ^ St °S k 1 of the coun ~ 
estimate. The countiy was on a naner b* L kumrable to a close 
comparatively small 'Doctor I in, /nr! • the stock of gold 

that he had taken the amounts hi theTW m fmn \ in - l V* estimate said 
affile,I an allowance of *20,000.000 for theSunt“cteuil&olu'.c 
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Pacific coast and $10,000,000 for the holdings of the public in other 
parts of the country. . 

Since 1873 the coinage of the mints and the imports of United 
States coin have been regularly added and the exports of United 
States coin and an allowance for the amount consumed industrially 
have been regularly deducted. By this method the estimate had been 
built up from year to year to the totals used. 

The possible sources of error, as these estimates are carried along, 

are three, to-wit: . . 

First. Errors in custom-house returns of com imports and exports. 

Second. Errors in estimating the industrial consumption. 

Third. The unrecorded movement of coin in and out of the country 
in the immediate possession of travelers. . 

It is evident that if errors under these heads should be cumulative 
they would become important in a long term of years, even though 
inconsiderable in any single year. Whatever errors occurred would 
affect the amount assigned to “other banks and in circulation, the 
sums in the Treasury and national banks being definite and official. 

Among the best informed of the critics who have contended that 
the Treasury estimates were too high has been Mr. Maurice L. 
Muhleman, for many years an official of the Treasury Department, 
lie has several times reviewed the estimates and pointed out errors 
in them. (Report Treasurer of United States, 1885; Political 
Science Quarterly, March, 1901.) 


ERROR IN ORIGINAL ESTIMATE. 


The first error to be noted is one discovered by Mr. Muhleman in 
Doctor Linderman’s original estimate of the stock in the country on 
June 30, 1873. The latter had counted the gold in the Treasury and 
national banks at $105,000,000. The stock of gold actually m the 
Treasury on that date, however, after various coin items . are 
eliminated, was only $71,188,548; the stock of “specie” in national 
banks at the nearest statement thereto "was $4,818,086. lhe falter 
included some silver coin. The nearest date for which the stock of 
silver coin in banks is obtainable is June 30, 1876, when it was 
$1 472 507. It seems probable that there was silver coin to the 
amount of 81,000,000 in the banks on June 30, 1873, "which, would 
make their gold holdings $3,818,086. With this revision, but accept- 
in<>- Doctor Linderman’s estimate for the amounts in circulation, an 
analysis of the stock of gold in the United States on June 30, 1873, 
would be as follows: 


Coin in Treasury... 
Bullion in Treasury 


S55.51S.567 
15,609,981 


Total in Treasury.. 
Estimate for Pacific coast 
Estimate in circulation... 
In national banks. 


71 , 188.548 
20.000.000 
10.000.000 
5 , 818,086 


These figures for gold in Treasury are the result of a search of old 
records and elimination of all certificates and other gold and specie 
items carried as gold. 
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ERRORS IN IMPORTS AND EXPORTS. 

There being no duty upon gold bullion or coin it naturally follows 
that customs officials are not as particular to verify the accuracy of 
declarations as they would otherwise be. If a shipment of gold 
bullion or foreign gold coin should be accidentally entered at a custom¬ 
house as United States coin, it would be taken up in the statistics as 
an addition to the stock, but the same shipment would probably go 
directh 7 to some office of the mint service, and, after coinage, be added 
to the stock again, thus effecting a duplication. Having occasion to 
suspect that this had actually occurred, clerks were set at work to 
trace the entries at the New York custom-house and compare them 
with the entries of foreign coin and bullion at the United States assay 
office in New York City. 

The most important errors of tliis character prior to 1880 occurred 
in the fiscal year ended June 30, 1877. The figures reported this year 
by the Bureau of Statistics and used in computing the stock are 
greatly in excess of the imports recorded at the New York custom¬ 
house. Moreover, the custom-house records for the month of Decem¬ 
ber, 1876, show imports of United States assay office bars to the 
amount of $4,440,840, while the Bureau of Statistics reports no 
United States bars during the year, and only $1,146,869 for all bullion 
imports. Evidently the Bureau of Statistics included the United 
States bars as United States coin. A reduction of $4,440,840 is there¬ 
fore made in coin imports of that year. Altogether an allowance of 
$35,000,000 is made for errors prior to 1880; this is including the 
original error in Treasury stock June 30, 1873. 

From January 1, 1880. down to January 1, 1905, a search of the 
custom-house records revealed errors aggregating $23,404,710, 
reducing the figures for United States coin imported as follows, by 
years: 


Year. 


Old figures. Deductions. New figures. 


1880. 

1881. 

1882. 

1883. 

1884. 

1885. 
1880. 

1887. 

1888. 

1889. 

1890. 
1S91. 

1892. 

1893. 

1894. 

1895. 
1890. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902 

1903 

1904 


Total 


$7,087,011 

4.129.289 
6,179,721 
5,182,517 
4,247.133 
2,305,934 
5,489,007 
5,712,610 
1,169,320 
1,931), 700 
2,914,557 

15,164,563 
2,338,097 
34,621,674 
3,682,495 
8,939,064 
(io,711,098 
9,200,492 
38,176,304 
7,615,353 

5.110.290 
4. 366, 412 
1,630,368 
3,755,856 
3,584,948 


250,S47,825 


$792,761 
1.315,654 
471.276 
1,267,692 
1,061,490 
203,999 
2,942. 459 
2,546, 375 
193,004 
88,987 
206,056 
1,522,598 
374.152 
2,305,277 
268.567 
1,370,215 
2, 770,191 
240, 407 
3,091,037 
15,010 
,59,022 
148,515 
20,028 
9,93S 


23,404,710 


$6, S94.250 
2,813.635 
5,708, 445 
3,914,825 
3,1S5,643 
2,041,935 
2,543,548 
3,166,241 
976,322 
1,847,713 
2,708,501 
13,641,965 
1,963,945 
32,256,397 
3,413.928 
7,568,849 
62,940,907 
8.960,085 
35,085.267 
7,600,343 
5,051,268 
4,217.897 
1,610,340 
3,745,918 
3,584,948 


227,443,115 


It was, however utterly impossible at this late day to trace all 
the shipments entered as United States coin. According to the 
records the total for these years totaled $250,847,825. Allowing for 
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errors not traced in the New York imports and for errors at other 
ports of entry, it is believed that $30,000,000 is a proper deduction 
to make for errors in the classification of imports at custom-houses 
other than those on the Canadian frontier. The movement between 
the United States and Canada is treated by itself. 


TI1E CANADIAN MOVEMENT. 


The custom-house records of the movement of United States coin 
between this country and Canada are unquestionably very incomplete. 
They do not agree with the Canadian records, and the net expoits 
during the years under review are undoubtedly much larger than the 
official figures indicate. The net exports, according to the custom¬ 
house records, since 1880, have been about $19,000,000, but the stock 
of United States gold coin in the Dominion treasury and in the char¬ 
tered banks has increased in the same time by between $36,000,000 
and $40,000,000. There had been a considerable use of gold coin by 
manufacturing jewelers during that time, and doubtless some increase 
in the amount of gold coin in circulation and in private hands. It 
should be remembered in this connection that Canada up to this time 
has had no gold coin of its own, and that United States gold coin, as 
well as English gold coin, is a legal tender for debts there. It is con- 
sidered that $25,000,000 is a fair estimate to make of the loss of gold 
coin to Canada over and above the record figures. 

The holdings of United States gold coin in the Dominion treasury 
as a reserve for Dominion treasury notes have been as follows on the 
dates named: 


June 30, 1885. 

June 30, 1880. 

June 30, 1887.. 

June 30, 1888.. 

June 30, 1889. 

June 30, 1890. 

June 30, 1891. 

June 30, 1892. 

June 30, 1893. 

June 30, 1894. 

June 30, 1895. 

Juno 30, 1890. 

June 30, 1897. 

Juno 30, 1898. 

June 30, 1899. 

June 30, 1900. 

June 30, 1901. 

June 30, 1902. 

June 30, 1903. 

December 31, 1904 
December 31,1905 
December 31,1900 


$1,910,270 
2,482,773 
1,818,503 
2,708,783 
2,799,333 
2,874,158 
3,048,030 
4,237,349 
0,043,473 
0,883,385 
0,954.454 
8,219,031 
10,338,447 
9,037,483 
11,487,197 
11,080,273 
13,001,405 
17,200,375 
23,554.485 
31,410,573 
29,494,298 
31.040.149 


The chartered banks held on December 31, 1906, $12,874,005.50 
of United States gold coin as a reserve against their circulating notes. 
We have not been able to get these figures except for very recent 
years, but the total specie holdings of the chartered banks on June 
30 1873, was $6,829,226. This includes silver as well as gold, and 
English as well as United States coins. In recent years United States 
coin has formed about one-half of the total. 


COIN CARRIED BY TRAVELERS. 

It has been assumed in the past that coin carried out of this coun- 
trv by travelers was brought back in the same manner, but it is certain 
that some is not. While travelers leaving this country usually take 
drafts or letters of credit, inquiries abroad show that l mted states 
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gold coin is carried in small quantities, probably less amounts latterly 
than in earlier years. This money is gathered up by money changers 
and bankers, and eventually finds its way to the central banking 
institutions, or is sold to jewelers and melted. It has been consid¬ 
ered proper to make an allowance of $20,000,000 for the amount thus 
carried away from 1873 to 1906. 

Reference is here made to letters from steamship agents, tourists’ 
agencies, United States consular officers, and foreign bankers, appear¬ 
ing m the reports of this Bureau for the year 1900. 

As it has been sometimes said that steerage passengers to Europe 
(anted large sums of money with them, of which no record was made 
at the custom-house, a special inquiry was made on behalf of this 
bureau, through a competent and interested agent, as to the facts in 
this respect m the case of Italian laborers returning to Italy from New 
lork 1 .is agent interviewed the most important Italian bankers 
doing business in New \ ork City, and submitted the following report, 

ehinTiiated 0 ^ Dlrector of tlle Mint, from which all names have been 

first 1 that y the there was Poetically a consensus of opinion, 

mon'evwifh them ‘!, lan immigrants sometimes carry important amounts of 

immStereSn^ ?tXl etUm ’ "1 order to 8UVe ,h ‘‘ cost of exchange. No 
tion of the Genoese^and enL nP amounts of gold, with the possible excep- 

Th ese f orm a smal ^ l,ans returning from the Yukon gold fieldk 

said one banker and Line of ,1^7 t0t i a nu l n, “ r re turning, not more than 5 per rent, 
their gold exchanged for draft^nr^or^ 1 dls ? uted this > saying: that they, too, had 

assume that you wfsh to know only abSltSe^hite ofthe ^ N T Lf' ‘ 
Merchants and the more intellioint “i“: namtsot the Italian immigrant or laborer. 

do it entirely by draS^eK of ^ 8um f “ f ™ m 7’ ()f 
ber, and December large numbers of thfi°V Every y< ‘ ar ’ mostly ln October, Novem- 
Four-fifths of themretum toAmeri™infh» ^ rotu ™ home for the winter months. 

age amounts they take with them does not exceed $200° Clai “’ and th ° ^ 

These bankers all agreed that tv»r> Tfoii ♦‘-JO. 

States paper money wS the excemion lnS 8 y °, U ,T\ at E,lis Island with Unitcd 

$10 ami $20 bills by relatives in Ameri’ea to Ea v^h, £ ^ ' X '° n 8<>nt th,S !P° ney in 
immigrants returning to \mori™ „dih (a t0 i )a 7 “ leur expenses ovit, or they were 
for traveling expenses or some m iv l son }y < | > the money they had taken with them 
piers just before sailing by some smaR m had t ^ ei I’ Ita,ian money exchanged at the 
not encourage this among 7 the immigrants as doalt T 8 ' . T ! u ‘ big banking houses do 
drafts on their branches here instead^ &S * l 8 t0 t K ‘ n a(lva ntage to sell them 

filing ports in Italy .Tspe^lly^Naples^utU Y ° fk hav «[branches at the important 
States money to them tor the pumose’of i„ h „7' ,,0V( ' r shl P consignments of United 
That is an unknown practice. Wlvit "little t if^ yin ^,P/ l68e I 1 ? er8 bound for America, 
returning passengers from the United States ( !7( r !mV° r l llH P ur Posc is bought from 
m Italy and the stores and banks doing business O , ai 1 4 \ lnorua , n ,oul '! st8 ai >d travelers 
proportion to the total amount of money brought ovei i U ‘!V : but ,bis is a ver y flnla11 
of the business is done by drafts from I Si er by tu ‘ immigrants. The bulk 
(especial y the Bank of Naples), through bUls ofLJohf l ° U ? branch ia ^is country 
tiitV l< ‘ <blrd question, they said that the T M. ban ? e ’ etc., as you know, 
ittle American gold with them—a “sli i Iban ^migrants bring very, very 
he amount of gold carried out of this eount^ the T the , bailk " r P«» *t—and that 
tal amount of money taken and not ti> ' ’ 8,n all in comparison with the 

brought m by them. <n ’ and not ,he usua l custom, far exceeded the amount 


T| • f tU" / . ' ’ ^Aueeaoa 1 

because all these gentlmnmi LemLi'to agreI'/oi! C 'u i01X ' • 1 <an writo quite 
He gave me the last t wo renr.,A /.i aRl .. on tb< “ mam points 

interest, though they do not £car d'irettly oSTthe sill^ 0 ^’’ whioh yo « ” 


- vompatlrHJU wil-U lIl< 

cufitom, far exceeded the amount 
definite] y, 
may find of 
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These bankers all received me with the greatest courtesy and kindness, and seemed 
willing to give me all the information in their power. Beside the direct answers 
to your questions, which I have tried to give you as definitely and clearly as pos¬ 
sible, 1 obtained much subsidiary information from them, which was very inter¬ 
esting to me, and I think I will add the substance of it, which may be already 
familiar to you, but if not, it will be of value and interest as coming first hand from 
the Italian bankers themselves: 

I. “Do immigrants returning earn - important amounts of cash with them, and 
does any of this cash consist of United States coin, especially gold?” 

Mr.-said that immigrants returning do not carry coin with them to any large 

amount; that they obtained drafts from the Italian bankers here, or had their Amer¬ 
ican money exchanged into Italian bank notes, or occasionally some Italian gold, 
before leaving America. The reason for this, I learned later, was probably the lower 
rate of exchange here, and also because the Italian bankers here who have their 
confidence urge them to do so (as it is to the bankers’ advantage to make the 

exchange or sell drafts themselves). Mr. - said that a very “slim” number 

take American gold in any appreciable amount, and his reason for their doing it at 
all is that the more intelligent ones know they can sell it in Italy at a premium. 
But most of them dislike the burdensome weight of gold and are afraid of losing 
it or having it stolen. Among the large number returning to Italy in the fall months 

are likely to be a few who take gold with them. Mr. - has never known 

in twenty-two years’ experience, of more than §1,000 being taken in gold by any 
one person, and that is very rare. The other bankers did not seem to know of any 

such amount being taken. ' Mr. -roughly placed the proportion at one-tenth 

American or Italian gold to nine-tenths of amount taken in Italian drafts and bank 
notes. Mr.-and others put the proportion much lower than this. 

From what they told me I would thus summarize: 

1. The three ways of taking money out of this country by immigrants returning to 
Italy, in the order of their importance and frequency, are: 

(1) Drafts on Bank of Italy or on branches in Italy of Italian banking houses located 

in America. 

(2) Italian notes and currency obtained here. 

(3) Small amounts of American currency, mostly gold, for traveling expenses, as 
souvenirs to friends in Italy, or to be sold at a premium in Italy. 

2. The three ways of bringing money into this country, in the order of importance 

and frequency, aro much the same: 

(1) Drafts by Bank of Naples on its branches here or by other Italian ba*nks or 
branches on their banks here. 

(2) Italian bank notes and gold, sometimes French gold. 

(3) American bank notes sent by relatives in America to bring them over, or occa- 
sionally'with small amount of gold obtained from small dealers at sailing ports. 

Mr. - told me: “Italians take comparatively little gold coin, mostly Italian 

bank notes or gold or drafts, but they do carry in all considerable amounts of cash.” 
But this bank deals with a more prosperous class. I think, than do the smaller banks 
in the Italian quarters. , - . , 

Mr. -told me of one Italian who carried back §800 last week, who reiused 

drafts, but took Italian bank notes entirely. He said he was one in a thousand to do 

Mr._and one or two others did not believe that 1 per cent of Italians return¬ 

ing carried gold of any considerable amount; others said that perhaps half of them 
took a very little with them—mostly to be saved for traveling expenses back; but all 
agreed that the amount was very small. . 

11. “Do the money dealers at the sailing ports in Italy obtain their United States 
money from returning passengers, or do they have consignments of United States 
money shipped to them?” . 

Italian dealers do not have consignments of American gold or notes or currency 
shipped to them from their American houses. All the American money they need 
can bo obtained from American tourists and a few returning immigrants having it and 
willing to sell it. Little exchange of money is made in Italy, anyway; they bring it 

here to be exchanged, as the rate is lower. 

On the contrary, Italian bankers here are obliged to import lame amounts of Italian 
bank notes and gold to supply the demand of those wishing to have their American 
money exchanged here before sailing for Italy. The banking firunof - import 

millions of lire for exchange every year; and Mr. —— tout me he imported over 
3,000,000 lire last, year for his own business, but did not ship m Italian notes one 
dollar to Italy in American gold or bank notes. 
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Ninety-five per cent of immigrants coming to this country bring Italian mnnov 

iwfiiS at aU tKuf^iS PK, ^ bly <l0CS th " ^ drifts. 

But they do ship'back 

deraltnd for it b^tdUn b “‘ "° 8<,1<1 Coin ' be< * U8 ' ! of its ™«>>‘ 
dollar for dolto."S dm?te“ hich are’bTO,$* W tht'tamtate. 01 S‘? 

very carefully. Probably von are fmnilinr • ? llf ? u . n ^ 0,f5ta n<l this, for I took it down 
United States bank notes*entirely because ofth^ 18 8yste “; The f e shipments are of 
HI. “ Does the amount of UnitedsS^ld ^ VQn ' 

immediate possession of passengers exceed the $e country in the 

same manner?” Fingers exceed the amount brought to this country in the 

will notfeu 'eVStX' 7 “ " cr T vc “<• «Mpirious, and often 
with them. They often getTt Sffl i? “T they take wdh ^em or bring 
It was Mr.-1 who rJL] ; n u: ‘ & • In ? ma ^ amounts and at different times. 

Italy took enough American money° P hK*?udin^° Ut ^ imjni 8J ants returning to 
traveling expenses (which are vor/little in the ?° me .g old > to cover their 

of exchange, but that not 5 uer cent of tm,., steerage) m order to avoid the cost 
to Italy. There are Genoese?and north ll !i W immigrants to Italy carry gold 

who are accustomed to carry gold with them and V orei ? * r . 0lr ! Jj 1 ® y ukon gold fields, 
afraid of losing it. Mr. c ^y£ 0 ^ Jith «iem and do not mind the weight and are not 

carrying gold. For centuries also an historical reason for the Genoese 

in the world and dealt constantly in gold and diver 6 Imnce'Embit ?Uarke , t ? 

else. Perhaps eachw*asright forffinen 1m hin!, b r^ k a d 1 raf * 8 1 lik « everyone 
that there was more American gold leaving this count??'than wV t? W ‘u AI1 ^ reed 
the amount was not large either wav and that t m! /l .!7• n wa f brought over, though 
remained almost entirely in Italy Italian iow »i ^ncan gold that was taken over 
purity, to be used in making je/elrv. All of the Wnke^sn 1° b f y , U - bedause of its 
amount returned to this country is very very small k P ° ke ° f t lat ‘ Henc e, the 
1\ . <5 oinc (jcticvclI 7 lotcs, — There art* ahoiii non T+r.i* 1 i 
perhaps 300 in New York City. ' ,00 ° Italian bankers in America and 

I wrote you there were 3,000 in New York Citv \f„ 

in this city can not be determined, as many ealoonT^T the . exact number 

business ot cashing drafts and exchanging inonev -mil v, ( afes^ do a simple banking 
out a sign “Banca Italiana.” There are not fn’nrn V- y do t,lis they hang 

standing. All of the bankers I interviewed had i, lai1 20 Italian bankers here of 

**"* yearn. andw■ e ai l SbS if Y »* tarn 

enormous business; it would be mtoiMtimTirt bouses. They reallv do an 

their largest business is due to the money reeul irlv spnt’i’ an ? ou . nt - But, as you know 

BaXnfo 10 ° r ^0 a month by Itafiam^n AmericL 0 th^ in Italy ln “mounts 
Bank of Chicago (1903) estimated that “Itaiion» r” Ca " , e Commercial National 
money to tl.eir relatives or to slvint banS in T, !i VUlg abro * d make remittoneS of 
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MONEY BROUGHT IN BY IMMIGRANTS. 


In order to determine whether important amounts of United States 
gold coin were brought back to this country by immigrants, inquiries 
upon the subject were addressed to the Coininissioner-General, Mr. 
Sargent, and'through him to the commissioner of immigration at 
Ellis Island, New York City. Both of these gentlemen extended 
every courtesy in their power, but, although the results are inter- 
estin" and of value as showing that important amounts of our go ( 
coin are thus returned to the country, they are necessarily quite 
indefinite. 

The following letters explain themselves: 

Mint Service, 

Office of Superintendent United States Assay Office, 

New York, N. Y., June 12, 1903. 


Hon. Geo. E. Roberts, 

Director of the Mint, Washington, D. ( . 

Sir: In response to your letter of 5tli instant, the following statement is respect- 

fU \ ly Th'einimiirants still bring considerable sums of foreign coin with them. Messrs. 
Post & Flagg 38 Wall street, who succeeded Mr. Scully at the immigrant station on 
Ellis Island, report that they have received $1,387,000 in foreign money from January 

1 to June 5, 1903. They estimate that $113,000 additional was brought ^ without 
coming to them. Of the $1,387,000, the amount of foreign gold coin was $412,000 
(about 30 per cent). Of the balance, 05 per cent was in notes 3 per cent in silver and 

2 Der cent in minor coin. This proportion may be considered as applicable to all the 
recent receipts. This foreign gold coin is sold to outgoing passengers, sent to foreign 
countries (including Canada), or deposited in United States ininUng institutions. 

2 Returning immigrants do not take any considerable amount of L nited States coin 
with them. The Italians take, largely, Italian bank notes and drafts. 

Messrs. Bolognosi, Hartfield & Co., 29 Wall street, act for Messrs. Post & Flagg in 
disposing of the money received from immigrants. 

Rc spt ctfully, yours, And. Mason. Superintendent. 


June 23, 1903. 

Commissioner-Gf.nerat. of Immigration, 

Washimjton, D. C. 

Sir: I reply herewith to the best of my ability to the points raised by the annexed 

letter of the Director of the Mint: . , . , . , , 

1 No record is kept of the amount of United States coin which is shown by immi¬ 
grant at Ellis Island. Our official ligures in relation to the amount of money brought 
here by the immigrants include bills, coin, letters of credit, and drafts. 

2 It is impossible to state with any accuracy what proportion of the coin exhibited 
by immigrants is United States coin, and what proportion is foreign coin This is a 
nfatter concerning which no one man has knowledge, because the immigrantep^s along 
fourteen lines. I have caused to be put to the inspectors on these lines the following 
questions' “About what proportion of the funds exhibited by immigrants is coin and 
what projxirtion is in form* otter than coin? ” The average of the replies shows that 39 
per cent is coin. In a similar manner I learn that a great majority of the coin shown by 
immigrants is foreign coin, and that only about 19 per cent of the total coin shown is 
United States coin Assuming that about $10,000,(KK) be shown in one jWjjaBWJ 
the case last year), it would follow upon the basis of the above computation that about 

WiSX'S.’t-i?»«> **—.«* fr 

brought by immigrants. They exchanged during the period between July 1, 190 , 
and June Hi 1903 about $2,324,000 worth of foreign money, and they estimate that 
about 25 per cent of this amount was in coin. By far the greater proportion of su< i 

f0 7Tle^ra p£t 4 Flagg estimate that the number of people from whom they receive 
foitign is abimt oSthird of those who exchange 

Island. They also estimate that since July 1, 1902, about ISO,000 immigrants so ix 
changed their money. 
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5. A small amount of the gold coin purchases at Ellis Island by Messrs. Post & Flagg 
linds its way to the assay office, a considerable amount is shipped to foreign countries, 
but probably at least one-half is sold to outgoing travelers. 

(5. A considerable proportion of the immigrants do exchange their money abroad for 
money of the-United States instead of waiting until they arrive at this side. This is 
particularly true of those coming by the North German Lloyd steamers from Bremen. 
They exchange their money to a large extent at Missler’s office in Bremen. Of the 
Italian immigrants, one-half bring their money in the shape of drafts on Conti’s bank¬ 
ing house, New York City. 

Respectfully, Wm. Williams, Commissioner. 


Department op Commerce and Labor, 

Immigration Service, 

TT ^ ^ New York , N. Y.. June 15 , 1905. 

Hon. George E. Roberts, 

Director of the Mint , Treasury Department , Washington, D. C. 

Dear Mr Roberts: Reverting to my letter of the 2d instant. I have to advise you, 
after careful investigation of the matter, that the returns made by this office concern¬ 
ing the amounts of money brought from foreign ports are all made to the Census Bureau 
through the commissioner-general, and our statistician informs me that, whereas for¬ 
merly the sums brought by the first-cabin, second-cabin, and third-class passengers 
were kept separately, they are now reported in bulk, which makes it somewhat difficult 
forme to give you the specific information that I had hoped to be able to furnish. 

It is not possible for me to indicate how much of the money brought is United States 
coin or currency, but, with a view to enabling you to form some sort of approximate 
idea, I give you the following figures furnished me at my request by the official money- 
exchange manager at this station. This is for the fiscal year ended June 30, 1904: 
Gold, $747,250; paper, $1,043,825. The total amount of money brought during the 
same period of time is over $17,000,000, which leaves some $15,000,000 to be accounted 
for. 


\\ ith a view to giving you some further idea as to how this discrepancy may be 
accounted for, I have caused an abstract to be made from our manifests for the month 
of March, 1904, and the same month in 1905. From these figures it is very evident 
that less than two-seventeenths of the whole money brought passes through the hands 
of the official exchange of this station. 

Since I had the pleasure of talking with you I have carefully noted what has taken 
place in this respect, as immigrants have passed along the line, and I have no hesita¬ 
tion m stating to you that the great bulk—certainly more than 90 per cent—of all the 
foreign money carried by steerage passengers is exchanged here. Nearly all of the 
passengers from German ports are supplied with American money at the point of 
embarkation, and I apprehend that money exchangers on the other side, who obtain 
Amencan money from eastbound passengers, dispose of it again to westbound passen- 

If you see where I can still further serve you in this connection, I shall be verv j?lad 
to hear from you. '• p |iUl 

I am, with best wishes, sincerely yours, 

Robert A\ atchorn, Commissioner . 


Department op Commerce and Labor, 

Immigration Service, 

George E. Roberts, Esq., NeW For *’ Nm June 190 $- 

Director of the Mint , Washington, D. C. 

My Dear Sir: I am in receipt of your esteemed favor of tlm 9i*f j • 

It will not be such an easy matter to do this with the fitvt and ,rwm i 1 
per*, because a great number-especially of the firet-cEl^ont^^nd class paasen- 

' h ” to voluntarily how 
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haw taken, commencing July 1. I wilL continue the practice for as many weeks ur 
months as you inay desire. At the end of the period specified by you 1 will make a 
complete report. 

I prefer to commence this practice on the 1st of July, because at that time the new 
con cessionaries for the money exchange, the American Express Company, will enter 
upon the discharge of their contract. This company, in mv opinion, is as well qualified, 
in fact better qualified, than any one institution in the United States to furnish exact 
data on this question. When the facilities they now have are improved to the extent 
of giving them absolute facts as to the money brought in by third-class passengers they 
will hold a unique position on this subject. I do not know where you could possibly 
turn to find a better source of information than the company named. However, what¬ 
ever they may or may not do, I wish to assure you of my hearty concurrence in your 
request for more precise data on this matter. 

It is to be borne in mind that neither the American Express Company nor the writer 
will ever be able to give you absolutely complete information upon this point . It may 
not be out of place to cite a case which happened yesterday and bears out this view. 

An alien was ordered deported yesterday because of some physical defect which 
precluded the possibility of his admission, but he feared that he was being deported 
because of lack of funds and asked for a further hearing. He stated that while on his 
original examination he had shown but $20, he had $370, which he was secreting lest 
it might be a temptation to some of his fellow-passengers to deprive him of it. There 
is not the slightest doubt that the amount of money actually brought into the United 
States by third-class passengers is infinitely greater than the amounts shown by them 
on inspection. Instances multiply here "daily to prove this contention. Another 
feature may be of interest to you. Whereas formerly much money was transmitted 
from various points in the United States to prospective immigrants, it is now very 
largely the rase that persons sending for immediate members of their respective fami¬ 
lies forward only the passage tickets and transmit the remittances to Ellis Island. 

The money exchange here will after the 1st of July be able to report to you the total 
amounts of such remittances if it will be of any serv ice to you, a clause of their con¬ 
tract with the Government requiring them to cash all such remittances, which are 
usually forwarded here by check or telegraphic money order. This w ill suffice to 
indicate to you to what extent the number of remittances to foreign countries has been 
reduced. 

I believe another fact worthy of your consideration is that the first and second class 
passengers who go to Europe on their summer holidays have during the last few' years 
resorted to the traveler’s money-order check system adopted by the American Express 
Company and similar companies. These companies would be in a position to inform 
you precisely the amount of money thus deposited here, and it seems to me quite 
possible that they would be in a position to indicate the outflow and influx of coin to 
oalance these transactions. 

These are merely suggestions which you may utilize or not as they commend them¬ 
selves to you. Such definite information as 1 shall be able to obtain I shall, as above 
stated, take very great pleasure in securing for you. 

Respectfully, 

Robert Watciiorn, Commissioner. 


Department of Commerce and Labor, 

Immigration Service, 

New York , N. Y., October 5, 1905. 

Hon. F. P. Sargent, 

Commissioncr-General of Immigration , Washington, I). C. 

Sir: I have (he honor to report, pursuant to the instructions contained in Bureau 
indorsement No. 48927, of June 29, 1905, that tin* following amounts of United States 
gold coin were exhibited by the steerage arrivals who passed through Ellis Island dur¬ 
ing the last three months, viz: 

July. $28,198.50 

August. 21,893.00 

September. 22,180.00 

Of course, it will bo understood that this accounts only for the amount actually 
exhibited, but it by no means follows that more gold was not brought in. It was 
found to be impracticable to induce cabin passengers to exhibit their coin, and the 
figures above mentioned refer exclusively to steerage passengers. 

Respectfully, 

Hobert \\ atcuorn , L omm isswncr . 
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Department of State, 

Washington , October It), 1905. 

The Secretary of the Treasury. 

Sir: Referring to your letter of August 11 last, transmitting communications ad¬ 
dressed by the Director of the Mint to certain consular officers requesting information 
relative to accumulations of American gold coin in the cities in which they are located, 
I have the honor to inclose reports on the subject from the consular officers at Ham¬ 
burg and Amsterdam. 

I have the honor to be, sir, your obedient servant, 

Elihu Root. 


Consulate of the United States, 
Amsterdam, October 6‘, 1905 . 

Hon. Francis B. Loomis, 

Assistant Secretary of State, Washington, 1). C. 

Sir: 1 have the honor to transmit herewith a report on the stock of American gold 
at Amsterdam, in accordance with instruction of the Department of State, dated 
August 19, 1905. 

I am, sir, your obedient servant. 

Frank 1). Hill, Consul. 


[Translation.] 

Amsterdam, September 27, 1905. 

Frank D. Hill, Esq., 

United States Consul, Amsterdam. 

Highly Esteemed Mr. Hill: I am very glad so far as lies within my power to fur¬ 
nish you with whatever information I have been able to gather with respect to the cir¬ 
culation of American gold in our country. 

It is not easy to obtain positive data. In order to arrive at sound conclusions, I have 
applied for information of divers parties located in both Amsterdam and Rotterdam, 
whose business connections are such as to enable them to form opinions with respect 
to the matter. I do not consider myself at liberty to disclose the names of these par¬ 
ties; if, however, you wish to know them, 1 will gladly state them to you in conlidence. 

Tourists .—It seems that little American gold circulates here; much more at Rotter¬ 
dam. American tourists of a certain standing generally come here provided with 
letters of credit, and at the offices where the greatest part of payments on letters of 
credit are made American gold is as good as never received from tourists. If tourists 
carry money on their persons, such funds consist for the most part of English bank¬ 
notes and English gold. It can therefore be set down, as a rule, that banters do not 
receive American gold from American tourists. 

Emigrants .—A second category of travelers are the emigrants, and as Rotterdam is 
almost the exclusive port of departure for them I have applied for information to one 
of the principal steamship companies, who have stated with great willingness that 
American passengers very seldom carry American gold, and even in these rare cases 
in very small quantities. Whatever American gold is received from passengers arriv¬ 
ing here is sold without any trouble whatever to travelers sailing for America. 

Another expert at Rotterdam makes the following statement: “American gold is 
very seldom seen here, even at the offices of professional dealers in exchange. 1 have 
interviewed several of them on this question: many of them agree that the importa¬ 
tion is very insignificant. The IIolland-Ameriean line has in its own business suffi¬ 
cient use for the gold received by it and never brings it into the market, so that on this 
account gold which thus passes back and forward does not enter into the question of 
imports and exports. The crew seldom brings gold. ” 

One of the exchange offices shares my opinion that repatriating Hungarians and 
Russians carry some gold back to their countries; in any case, they do not leave it here. 

Xetherland Bank .—You will easily recognize that the Netherland Bank must of 
necessity keep a certain stock of gold on hand in its vaults; in that stock American gold 
i a PPJ* ars * l^ u ‘ quantity of American gold depends on the state of exchange, espe¬ 
cially when arbitrage in gold is very active. So far as I was able to discover this has 
very seldom occurred during late years with respect to American gold, and it would 
appear, therefore, that the stock of American gold hold hy (he Netherland Bank lias 
remained practically stationary. 

. A **«?«*« “There are still two categories of persons to be considered, who come in an 
immediate contact with foreign gold, to wit, the assa vers and goldsmiths 

• °"T '"" lu ' s ! nform,, d me that American gold is scarcely ever seen 

in circulation here, and that nothing is known of shipment of large lots. ‘ The gold- 
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smith* have a custom of smelting gold coin in their trade; however, it is their estab¬ 
lished custom to use for that purpose twenty-mark pieces exclusively. As far as 1 
have been able to ascertain, they never so use American gold 

Exchange offices .—Very little traffic in American gold obtains in the different ex¬ 
change offices. In this city most of them buy the pieces that now and then appear 
This, however, is of small consequence. F 

A Rotterdam exchange office, which has also a branch office in the shipping quarter 
purchases with considerable regularity from Amsterdam exchange offices whatever 
American gold is on hand, thus showing that the debouche of American gold is to be 
found exclusively in the shipping quarter of Rotterdam. As I have already said 
such transactions can not be other than insignificant. 

Consignments .—Concerning consignments or shipments of gold to our country I 
have not been able to do anything. In case occasionally gold is brought here on 
account of arbitrage transactions, this would be publicly known there, so that ship¬ 
ments of any considerable quantity would be noted by the American Government 
and could not be made without its knowledge. 

Here and there I have heard it said that it was probable that small lots of gold are 
sent to inhabitants of Hungary and Russia, etc., by members of their family residing 
in the United States. I give this for what it is worth. In any case these small ship¬ 
ments of gold only enter our country and pass through it. 

I regret that the information I have received is very vague at best, and for the 
most part, negative. 

Hoping that I have complied with your request and holding myself readv to assist 
you further, if possible, 

I have the honor to subscribe myself, your obedient servant, 

G. Visa EKING. 


Hon. David J. Hill, 


Consulate of the United States, 

Amsterdam , April 9 , 1900. 


Assistant Seeretai'y of State , Washington, I). C. 

Sir: In reply to circular dated March 9, 1900, I have the honor to report the result 
of my investigations concerning American gold carried abroad by travelers: 

1. The Hoi land-American line states that most travelers carry American express 
checks. 

2. Messrs. Anspach & Donk, exchange office, say that they buy less than they sell. 
There is here, however, only a small demand for United States gold. Greenbacks are 
principally demanded. 

3. The Twentsche Bankvereeniging buy more than they sell, principallv $20 gold 
pieces. They handle about $1,000 per year, and sell the gold dollars either to Paris or 
to London. They change more American paper money. Their experience is that 
American travelers either cany letters of credit or American express checks. 

4. Messrs. Adolph Boissevain & Co. never buy or sell any American gold. They 
state that travelers carry letters of credit and greenbacks. Amsterdamsche Bank 
handles per year from $500 to $600 United States gold. They sell the same amount as 
they buy. Greenbacks are principally changed by them. They inform me that 
travelers carry letters of credit, or American express checks. I conclude from the 
above that very little United States gold coin enters or leaves the city of Amsterdam; 
so little, indeed, as to be altogether a negligible quantity. 

There is no passenger line of steamers direct to Amsterdam, and our men of war do 
not frequent the port, while tourists, who come in greatly increasing numbers annually, 
are provided with letters of credit, express checks, and other paper substitutes for 
coin. 


Frank D. Hill, Consul. 


American Consulate, 

Amsterdam , October 4 , 1905. 

Hon. George E. Roberts. 

Director of the Mint , Washington, />. C. 

My Dear Sir: Replying to your inquiry of August 9, forwarded through the Depart¬ 
ment of State, I have tin* honor to inclose a letter, in translation, from Mr. G. Vissering. 
one of the directors of the Amsterdamsche Bank, of this city, correspondent of the 
Hanover National Bank of New York, and an institution of the highest standing. Mr. 
Vissering is exceptionally qualified to discuss the subject intelligently, and I feel 
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that the Government is indebted to him for his attention, being naturally a busy man 
oi affairs, as well as a close student of economic and financial questions. 

1 find upon inquiry nothing to add to the report which I made to the mint in 18JJ, 
hence reforward same, in order “ to keep the case together. 

To show how little American gold is in circulation, the clerk at this office, who has 
occupied that position for twenty-eight yearn, states that he does not remember that 
in all that time an American gold coin has been presented here in payment of consular 
fees, which of late years have run up to figures of $8,000 or more a year. After six > ( * ars 
experience here 1 can say the same. 1 am quite positive that I have never been 
offered, nor had in my possession during that period, by shopkeepers, at the hotels, 
restaurants, etc., an American gold coin. This contrasts sharply with the South Amer¬ 
ican ports where 1 have been stationed, in which American gold coins are constantly 
in evidence, especially after the visits of American men-of-war, or constantly, as at 
Montevideo, the headquarters of the naval force on that station. 

In this connection it may not be amiss to add that I made a rough census, on my own 
account, two years ago, and came to the rather surprising conclusion that about 25,000 
American tourists visited Amsterdam that year. That number has certainly been 
exceeded this current tourist year, which begins about March 15 and ends about Octo¬ 
ber 1. Taking the figures this year as, say, 30,000 at least, and the average duration of 
the stay of such tourists in the*Netherlands as four days, and their average expendi¬ 
tures per capita at $6 or $7 per day, not too high a figure 1 am persuaded, and the 
amount of money brought into the country and so expended approaches a million 
dollars, leaving out of account amount expended for articles purchased. Many of our 
citizens buy to some extent the productions of the contemporary vigorous Dutch school 
of art, the work of Israels, Mauve, Mesdag, and American painters resident here, as 
George Hitchcock, Gari Melchers, etc., parcels of Dutch silver articles, Delft, antiqui¬ 
ties, the curious head gear for women worn in certain provinces here, liqueurs, etc. 

In case anv point has been overlooked or treated scantily, please advise me, and the 
omission will be supplied as far as may be. 

Very respectfully, yours, Frank D. Hill, Consul. 


International Banking Corporation, 

Washington , D. C., September 27, 1906. 

Hon. George E. Roberts, 

Director of the Mint , Washington, D. C . 

Sir: Referring to your inquiry of the 21st of June last, requesting information relative 
to the amount of United States gold coin retired from circulation in the Far East, I beg 
to inclose herewith copy of letter on the subject from our head office, containing reports 
made by our Shanghai, Hongkong, Yokohama, and Manila branches. 

Trusting that the information therein contained may be of service to you, I beg to 
remain, 

Respectfully, yours, J. Selwin Tait, Manager. 


International Banking Corporation, 

New York , September 25, 1906. 

Mr. J. Selwin Tait, 

Manager International Banking Corporation, Washington, D. C. 

Dear Mr. Tait: Referring again to yours of the 22d of June, inclosing a letter 
under date of the 21et of June from the Hon. George E. Roberts, Director of the Mint, 
requesting information relative to the amount of hinted States gold coin retired from 
circulation in the Far East, we have instigated inquiries through our branches at 
Shanghai, Hongkong, Yokohama, and Manila. Their replies are at hand, and we 
have pleasure in submitting them herein, as follows: 

Shanghai advises: We have now pleasure in submitting to you the result of our 
inquiries in Shanghai with regard to United States gold coin. Inquiries amon<* the 
foreign banks established in Shanghai elicited the information that during the°vear 
from June 30, 1905. to June 30, 1906, the banks, including ourselves, dealt with onlv 
(about) $82,009 (gold coin), all of which was purchased and dispose?'of by them ovct 

ihe counter with the execution of aamall vliiTn.w.vo J ~ 



‘“l f <r - '«■ -?» ««!■». vory A win. iutad ^K3US 


i i 1 , ^ iiiicu males com winch reaches 

Shanghai is earned away to other porta by traveler*. Hongkong branch ha' we 
notice, replied to you direct, and from the ligures given in its letter addiWd to 
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you. we assume lhat a fair amount of the United States gold coin which passes through 
banks in Shanghai eventually reaches Hongkong and stays there. The customs 
returns for China show no imports or exports of United States gold coin during the 
last year. 

Hongkong advises: After making careful inquiries we find that during the last two or 
three years the goldsmiths in Hongkong and Canton have melted down (about) gold 
$300,(X)0 to $400,000 per annum. Very little of the American gold coin that comes 
into this colony is sent back to America, the banks finding that they get a better 
return by selling here to the local goldsmiths. 

Yokohama advises: With reference to your inquiry, in which you ask for informa¬ 
tion regarding the fate of gold coin imported into this country, it is impossible for us 
to give absolutely reliable figures. We have, however, received the following par¬ 
ticulars from the director of the imperial mint of the amount of United States gold 
coin received for coinage into gold yen during the past five years: 


Yen. 

1901. 833,41*0 

11*0*2. 806,950 

1903 . 111,200 

1904 . 1,689,600 

1905 . 1,720 


Total.•. t . 3,443,020 

These figures do not agree with the published statistics of imports of gold for the 
United States, which are given as follows: 


Yen. 

11*01. 372,260 

1902 . 3,472,370 

1903 . 4,317,500 

1904 . 153,160 

1905 . 11,540,240 


and we can only assume that the greater part of the difference is held by the Bank of 
Japan in their gold reserve. 

As regards the importation by travelers, it is our opinion that the greater majority of 
the traveling public brings United States currency bills and not gold coin, but such 
coin as they do import almost invariably finds its way back to the States in the pockets 
of travelers returning. Our reason for arriving at this conclusion is, that before leav¬ 
ing the United States people convert their gold coin into bills, knowing that they are 
easily negotiable in the Orient, and on account of the greater convenience for carrying, 
but when returning to their country they do not wish to arrive at a Pacific coast port 
without any currency in their pockets, and they therefore ask for United States gold 
coin in preference to bills. The amount of gold dollars bought by the banks and 
money changers during the year is quite trifling as compared with gold-dollar bills. 
\\ e are of opinion that gold coin would be more likely to go to Europe than to the 
Orient, for the reason that gold-dollar bills are freely negotiated in the East, but in 
Europe preference is given to the hard coin. 

Manila advices: In connection with your inquiry as to the probable amount of 
l nited States gold coin which is used in these islands in (he course of a year for manu¬ 
facturing purposes, we must confess that any accurate data bearing on this subject is 
extremely difficult to obtain. Outside dentistry requirements there is no large amount 
of gold used here for manufacturing purposes. *ln fact, from careful inquiries we have 
instituted among Chinese and the other banks we do not think the total amount of 
gold coin consumed in the Philippines in the course of a year exceeds $50.000,alt hough 
we think the total will come pretty near that figure. 

We trust that the above contains the information desired by the Director of the 
Mint. If we can be of further assistance in this or any other matters, we arc pleased 
to place at his disposal our services and shall be happy to have him command us. 

Yours, truly, 

P. G. Eastwick, Manager . 


Mint of the United States, 

Superintendent’s Office. 

San Francisco , Scptcmbtr fLO y 1900 . 

Hon. George E. Roberts, 

Washington, D. C. 

Sir: In a recent letter you desired inquiry to be made to ascertain if possible how 
much of our gold coin was carried out of the country by travelers leaving the port of 
^an Francisco for the ports of China and Japan. After considerable inquiry I gut hold 
cl* an intelligent Chinaman, who is familiar with the departure and arrival of China- 

21149—07-0 
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men and Japanese at this port, and he said it was the practice of the people of those 
countries upon getting ready to leave California, to change their money accumula- 
tions into Mexican dollars. He said it was his opinion that no considerable amount 
of gold coin was carried away from San Francisco by those people. From what I could 
learn, the Americans and Europeans do not carry much of our gold away with them, 
as they supply themselves with letters of credit which enables them to get the coin of 
the country to which they may be going. 

Respectfully, yours, Frank A. Leach, Superintendent. 

Wliile the data for an}' estimate of the amount of United States 
com carried out of the country without being recorded at the custom- 
iou &es is confessedly meager, it appears that some loss through this 
channel 1S experienced, and that some allowance should be made for 
it in the period under review. The sum of §20,000,000 is considered 
an ample allowance. 


GOLD IN CALIFORNIA. 

f fjie following correspondence and tables relative to the gold stock 

con < StliiT f 873 ( ° W11 - t0 - he P resent is of interest in 

connection with the foregoing inejuiry: 

Mint of the United States, 

Superintendent’s Office 

Hon. George E. Roberts, 5<m i?Wsco - 16 > *>05. 

Director of the Mint, Washington, D. C. 

of'the t p e ,-? th instant* requesting information relative to the existence 

,7 S u at ? akb ln California, their holdings of gold coin, etc., received. I knew 
hot 1 ,,? oI‘e if ® ys , tel ? , of State . banks and that it was very crude, for when 1 was a menu 
™ . in 1880, 1 took some action in introducing laws for their 

goynmunt and control. If my memory serves me right, there was not over a nage 
and a half of statutes in our books covering our banking system at that time After 
making some inquiries in the city for the information you sought without getting ■un¬ 
satisfactory result, it occurred to me that Mr. A B Nve secrets™ S an > 

in a position to secure the facts, so I addressed him a letter at Sacramento* 5 ' sensin'"' ^ 
a copy of your reauest. To-day I received the inclosed letter S him Zmililf 
you will see that there were no reports made to any State official as to the L|, fi 1 , 
in any bank prior to 1878. Mr. Nye very correctly calls atte.f nn If f 1 7 ?, ha ? d 
money on hand in the banks at that time was almost wholly ^ld * There w^f th ° 
httle currency and not an excessive amount of silver I would s av hfVf Very 

Respectfully, youiB, _ Frank a . LeacH( Superintendent. 

Executive Department, State op California, 

Hon. Frank A. Leach. Sacramento, May 15, 1905. 

San Francisco, Cal. 

liaml yesterday. I'he^tate^ankcommi^hm WMnotfstablidT 111 ^ 11 ' 1 1 {< ,’ l,orts ’ camo to 
then the State hanks, although we had had them fn>mVi, a i ' U>< u,lU S78, and until 
anybody, I believe. From 1878 on thef fisaXff , R *>nmg, di (l not report to 
not made out in a manner to he of any assistance fa Mr T? n-ff L 'e T 011 ?- but they are 
out the exact amount of gold in the ! State The rmf rt-'fl ‘ o lf ob J ect is to lind 
•money on hand” and not the amount of gidd or anvMfhi ! } ° f J rst , sbowed si 'uply 
However, as you know, in those times the monev in , ijf 1 1 P art,c ular kind of money, 
so that it he cares to guess Mr. Roberts has th, al ( ornla wasalmost wholly gold, 
guess. According fa, the first report^ ffie fmn f °\ ",' aki, « a fairly accurate 
corporations (savings and comiueroUil) ivct^m f<dlfw“ <mey hdd by thu ,Sui ^ banking 


December 31,1878 
June 30. 1879... 
January l f is^t) 


Years, truly, 


*12,507,724.81 
13,895,642. 29 
15,654,912.12 


A. B. Nye. 
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Executive Department, State of California, 

lion. F. A. Leach, June I6 > ' im - 

San Francisco. 

Dear Mr. Leach: I send at last figures wanted by Director Roberts, or. rather as 

(i™r an n PPI |( X f ,Uiat li n t0 • t K ' U ? 88 can bc ,uul - At first I undertook to make up the 
hgui s myself from the printed reports of the bank commission, but you know there 
was a period some years ago when the State printing office was shut up and no reports 
" t lv l ®ued, it also appeared that there was no regular time of the year when the banks 
reported—I mean the date for reporting varied from year to vear. I finally decided 
to turn the job over to the commissioners themselves. y 

withSTn 1 i ym ! - have th °^ e8t i thoy were abIe to do - 11 was impossible to comply 
' th V • Roberts 8 fw the amount of money on hand on the 1st of January each 

>eai, for the reason already given; but the figures are given for one or more dates each 
year since the bank commission was established. 

There are two things to which 1 would call your attention. First, the reports include 
the private (unincorporated) banks, and also the branches of several foreign banks 
winch, as you know, have done business in San Francisco for many years This is ] 
understand it, will not lessen the value of the statistics for Mr. Roberts’s purpose but 
will increase it, because the figures are more complete than they would otherwise be 
National banks are not included in any of the totals. The other point is that the banks 
repoit not only actual money on hand, but also checks and other cash items The 
commissioners estimate these items at 12J per cent of the whole. The commissioners 
lltm? f 1VG an ° f j le - P ro P ortlon of K° ld hi the total cash of the banks 

th,!mr g 1 r r ll r ( ; sted th , em lo . do ., lt - J { y°<> think it is important, vou might call up 
the office on California street, in .San Francisco, and ask them about this 
1 ours, truly, 

A. 11. Nye. 


Hank Commission. State of California, 

San Francisco. June IJ, 1906. 

M° aey in the commercial, private, and savings banks of California, as shown by 
reports to the board of bank commissioners on the following dates, respectively 
(national banks not included): fe ’ F ^uveiy 

July 1 , 1878 $14,791,217.35 

January 1 1879. 12,507,724.81 

JlUy 1 , 1880 . 10,682,485. 67 

January 1 , 1881. 10,094 198.00 

January 1 , 1882. 10,243,084.24 

I umin 1 lOCO /v 7 - */%' ~_ 


January 1 , 1883.9,’148,’488.’00 

January 1 F 1884. 10 373 osi 20 

January 1 , 1885. * * {o '’431275 04 

January 1 , 1886..* 

January 1 , 1887. 13 495 745 44 

January 1.1888. ..W IS.’llS.’m 13 

J anuary 1 , M. 20,295,975.25 

January 1 , 1890. 17 656,915.97 

January 1,1891. 18,732 055.69 


January 1, 18|G. $19,773,284.56 

January 1, 1893. 19,228,209.49 

January 1,1894 . 23 112 151.77 

J an ua ry 1, 1895 . 25 105 530 45 

Mrtrcti :i0, 189fi. 19,096|795.37 

August 31, 1898 . 21*058’675 97 

August 31, 1900 . 21J002,’ 598.45 

August 17, 1901. 20 962 658 4° 

August 23,1902. . ^330 991 61 

September 8, 1903. 22 142 188 19 

August 8, 1904;. . 22'S81 484 33 

January5,1905. 


We are unable to give amounts at the first of each year, owing to the fact that the 
commissioners cull for reports at different dates. 

We estimate that 12J per cent of the several amounts above enumerated consist of 
clearing-house checks in cash items. 1 01 

very respectfully, 

Board of Rank Commissioners, 
By J. Cal. Ewing. 


Mr. F. A. Leacii, 


Executive Department, State of California, 

June 22, 1905. 


San Frannsco. 

Dear Friend: After sending the bank figures which were desired by Mint Director 
Koberta I thought of something else which is pretty certain to he of interest to him 
As you know, the State of California has always followed the practice of keeping its 
money in its own vaults, whence it comes about that usually the largest single stock 
8°ld in California is not in any hank, but in the State treasury. 
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I asked the State treasurer to give me the figures for a series of years, and he lias done 
so, as you will see by the two tables inclosed herewith. One shows the amount and 
description of money on hand June 30 for a series of years and the other shows the 
same thing for a less number of years for January 1. The official year ends June 30 
and the treasurer's reports are made as of that date. 

It is interesting to note the relatively small amounts of paper and silver in the State 
treasury at most times. Twenty-dollar pieces are a medium in which the business 
of t aliforma, State as well as private, is done. To illustrate, on June 30, 1901 there 
^ r U n i lhe / te l e trCasury: .Double eagles, $3,840,000; eagles, $40,000; half eagles, 
v 34 000, besides the amounts in silver and paper, which the table shows. 

it Mr. Roberts should want, information more in detail as to the exact denomina- 
tions of coins in the treasury at different periods, he could find it in t he annual reports. 

Congress' 6 Pnnted m the 6tatUte book and ma y be found “ the Library of 

’ Yours, truly, A . B . Nye. 

Treasury Department, 

State of California, 

•Sacramento, Cal., June 21, 1903. 

Kind of Moneys in the State Treasurer’s Vault on the Following Dates. 


Date on hand. 

Gold. 

Silver. 

Legal-ten¬ 
der notes. 

Nickels Cash certifi- 
andeents. cates. 

Total cash 
in the vault. 

June 30, 1880. 

June 30, 1882... 

June 30, 1S84. 

51,098,745.00 
980,100.00 
1,097,520.00 
1,422,520.00 
1,477,315.00 
3, 416,540.00 
3,199, ,545. 00 
2. 400,000. 00 
5,003,395.00 
3,131,955.00 
4,068,000.00 
4.176,000. 00 
3,914,000.00 
4,523,100.00 

58,828.80 
18,320.00 
491.00 
2,593.30 
2,212.00 
2,012.00 
26,635.00 
64,857.00 
1,203.40 
6,140.00 
3,201.00 
778.00 
2,965.00 
2,900.00 

S9,438.00 
17,601.00 
235,564.00 
4.765.00 
14,715.00 
16,580.00 
25,294.00 
200,000.00 
106,388.00 
84.000.00 
2,981.00 
20,981.00 
24,997.00 
30,246.00 

51.01 
.77 
.18 
8.66 
.56 
.92 
.30 
.10 
14.81 
16.45 
3.76 
2.73 
5.89 
46.15 

. 

51,117,012.81 
1,016,021.77 

June 30, 188G. 


1,333,575.18 

1.483.639.73 
1,547,995.3.3 
3,488,885.69 
3,251,474.30 
2,664,857.10 
5,111,001.21 
4.068. 419. 11 
5.020. 475. 29 
5,193,585.23 

4.980.661.73 
5,617,898.60 

June 30, 1888.. 

June 30, 1890.. 

June 30, 1892.. 

June 30, 1894.. 

553,752.77 
53,752. 77 
53.752.77 

June 30, 1896.. 


June 30, 1898.. 


June 30, 1900.. 

June 30, 1902... 

June 30, 1904.. 

June 20, 1905... . 

846.307.66 
946,289.53 
995,823.50 
1.038.693. 84 
1,061,606. 45 

Comparative Taele-IOe, op Momevs ,n tee State 

s Vault. 

Date. 

Gold. 

Silver. 

Legal-ten¬ 

der notes. 

— 

S4,438.00 
6,850.00 
8,295.00 
156,000.00 
26,244. (X) 
14,266.00 

Nickels 

andeents. 

Cash certifi¬ 
cates. 

Total cash 
balance. 

January 1, 1880.. 

January 1. 1885... 

5481,945. (X) $4, 428.80 

809,080. (X) 3,284 50 

1,818,185.00 oioatt 

4,300,635.0° GO, 855.50 
4,608,345.00 1,937.40 

5,926, 400,00 2,790.50 

SI. 15 
2.14 
7.85 
4.41 
12. S3 
14.13 


5490,812.95 
872,969. 41 
1,882.341.12 

4.517, 494. 91 

6, 799,290. 41 
8,537,815 34 

January 1, 1890.. 

January 1, 1895... 

January 1, 1900.. 

January l, 1905... 

551,752.77 
53,752.77 

2, ic>2,751* i 8 
2,594,344.71 


The Mint of the United Spates at San Francisco, 

Superintendent’s Office, 

lion. Geo. E. Roberts, August 9 , 1905 . 

Director of the J/irU, Washington , D. C. 

giving the amount^ moneylin'hand'at the^lose^f° f i the bank commission 
California, showing the amount of Jol.l silver ami y< ‘ ar in tho banks <» f 

representing the cash. ® ’ er ’ ant * various other notes, checks, etc., 

letter to you of Ju 0 ™231ast. Pr0mil5ed * >y th ° bank commission which 1 spoke of in my 
Respectfully, yours, - „ . _ 

_ Leach, Superintendent . 

T1 _.^ 0 ,, Bank Commission, 

Hon. Frank A. Leach, ^ an Cal August 9, 1905 . 

U - Mnt ' San Pra ™°<'°' Cal. 

Ution .otminSS ft KT We baw caused the following tabu- 
J’juch as we have not required the bai^^f the'sia^f 8 ™!?' f " r U - s a PP"»ximatl. inas- 
the different kinds of moneys. * R btat< ' under our jurisdiction to segregate 
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Money on Hand, Commercial, Savings and Private Banks, May 29, 1905. 

SI Q'Ui 30 

Checks and other cash items. ’''%)’ (W $5 

Uncurrent money and nickels. 3 W 023 ’ 35 

Exchanges for clearing house. 15 ’ ^ ^ qq 

Gold coin.*. '792!95s!oo 

Silver coin... 1,248,288.00 

Legal-tender notes (approximate).... 452.977.00 

National-bank notes (approximate). 231 790 00 

Gold certificates (approximate). 829! 824.00 

Clearing-house certificates. 

Trusting the above will serve your purpose, we remain, very respectfully, yours. 

J. Cal. Ewing, Secretary. 


Executive Department, 

State of California, 
Sacramento , August 25,1906. 

Hon. Geo. E. Roberts, 

Director of U. S. Mint , Washington, D. C. 

De\r Sir: I send you herewith some figures on the amounts of gold, as well as 
of money in other forms, held in the county and city treasuries in this State. This is 
in compliance with a request made by you some time since through Superintendent 
Leach of the branch mint in San Francisco, and 1 want to apologize for the delay in 
furnishing the data, a delay caused by the dilatoriness of county and city officials in 
responding to requests for information. Even now one county is lacking and several 
other counties have reported in such form that their figures do not possess much value, 
while of the cities of the State a number have failed to supply the data asked for. 
In looking over the sheets of compiled figures you will probably observe some things 
tending to show that the amounts reported must be regarded as approximations rather 
than as the exact amounts ascertained by actual count, but you will be able to obtain, 
I think, substantially the data you require. . , , , r 

Sheet A contains a statement of the amounts in the hands of county treasurers on 

the first Monday in January, 1906. . , _ . , ., 

Sheet B contains a statement of the amounts in the hands of city treasurers on the 
first Monday in January, 1906. , . . . 

(Note.— San Francisco, which lias a combined county and city government, 

appears in the county and not in the city table.) 

Sheet C contains a summary of both county and city reports for the first Monday 
in July, 1906. 1 have the July reports in the same detailed form as those for January, 

but have only added up the'figures representing the amounts of gold on hand. 1 
understand that the gold statistics are what you desire to receive. 

At the bottom of Sheet A 1 have inserted the figures showing the amount of gold in 
the State Treasury at or near the same date (first Monday in January, 1906). I think 
you already have reports for the gold holdings for the banks of California. If not, they 

can be procured without delay from the bank commission. 

You will notice that some of the counties report relatively very large holdings ol 
“currency,” while generally the holding of that kind of money is small as compared 
with the holding of gold. County treasurers are permitted to make “ special depos¬ 
its” in bank of county funds, the bank to return, without having used it in the mean¬ 
time, the identical money received. , - . , /ou . 

The “certificates of deposit,” so called, which appear in the last column (Sheets 
A and B) are the acknowledged deposits in bank. 1 here are more of these in the city 
table than in the county table, because the charters of a good many of our cities permit 
the lianking of funds, which the county government law does not permit (except as to 
special deposits). . ~ XT 

Very truly, yours, ^ ^* ^ YE ’ 

J : J Private Secretary to Governor. 
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Statement for First Monday in January, 1906. 
Sheet A.—IN THE HANDS OF COUNTY TREASURERS. 


Counties. 


Gold. 


Silver. 


Currenc 5- 

deposit, 
etc*. 


(nickels 
and cents). 


Alameda. 

Alpine. 

Amador. 

Butte. 

Calaveras. 

Colusa.:. 

Contra Costfc. 

Del Norte. 

Eldorado. 

Fresno. 

Glenn. 

Humboldt. 

Inyo. 

Kern. 

Kings. 

Lake. 

Lassen.. 

Los Angeles. 

Madera.. 

Marin. 

Mariposa. 

Mendocino. 

Merced. 

Modoc. 

Mono. 

Monterey. 

Napa. 

Nevada. 

Orange. 

Placer. 

Plumas. 

Riverside. 

Sacramento—... 

San Benito. 

San Bernardino.. 

San Diego. 

San Francisco. 

San Joaquin. 

San Luis Obispo. 

San Mateo o. 

Santa Barbara.. 

Santa Clara. 

Santa Cruz. 

Shasta. 

Sierra. 

Siskiyou. 

Solano. 

Sonoma. 

Stanislaus.. 

Sutter. 

Tehama. 

Trinity. 

Tulare. 

Tuolumne. 

Ventura. 

Yolo. 

Yuba. 


$1,388,240 

$700.00 

$22 60 


5,140 

830.00 

2,767.21 .. 

37,760 

11,245.10 

5.265.90 . 

14,915 

681.00 

1,740.00 

$26,503.98 

96,560 

180.00 

150.00 . 

151,000 

1,108.81 


12,940 

3,144 50 

14,157.88 . 

59,025 

2.134 00 

1,610. SI . 

367,000 

3,910 00 


45,105 

287 


288.100 

142 80 

504.00 . 

28.185 

254 00 

6,113.03 . 

160.685 

375 00 

1,508.00 . 

2.825 

119 00 


166,836.05 

45.095 

475.7o 

3,027.00 ... . 

42,000 

1,000 00 

2,576.14 . 

1,655.486 

1,927 20 

26.615.21 . 

1,860 

62.55 

15 30 

80,849.50 

179.355 

16 80 

55.30 


30.095 

3,035 30 

1.460.00 


79.865 

151.00 

68.926.94 


123.815 

2,768 80 

4.56a 10 


4755 

9.459 90 

36,875.00 


096 

326 70 

1.140.00 . 

178,430 

374 61 

9.994 60 . 

113,112 

242.45 

1.04 . 

109.335 

427.71 

1.27$ 00 . 

97,505 

651 70 

39,000 00 . 

131.435 

304 70 

6,437.64 .. 

25.220 

438 00 

16.444.4! . 

95.735 

418 60 

91.315 00 . 

175.100 

3,749 00 

50 00 . 

47.289 

3 50 

.08 . 

98,200 

1.307.70 

68.801.74 . 

1 S3.535 

392 00 

19.106 24 


6.285.000 

62,054 70 

2,000 00 


9.900 

81.00 

.30 

300.000.00 

131.060 

29.061.30 

32,230 00 


35.290 

4.80 

48.800.00 


474.405 

9,153.50 

437.00 


124,960 

629.50 



114,595 

105 80 

535 


27,030 

1,303 40 

7.945 09 


131,065 

301.70 

4.467.30 


12.966 

102 70 

174.760 30 


431.970 

534 00 

7.93 


2,290 

302.00 

S9r» 


1,000 

58 50 


57,000 00 

185,135 

364 40 

205.00 

20,940 

232 90 

740.00 . 

186,675 

429.30 

11.791.30 . 

78.700 

6,643.40 

323 00 . 

166.865 

780 50 

22 57 . 

91.578 

543 70 

21.00 _ 

59.600 

221.40 




Total. 

State treasury. 


Cities. 


14.694.492 

5.210.000 

lto.S8.36 715.288.17 

. 500,000.00 

4.896.473 

17,800.45 10.842.50 


631,189-53 


669,168.35 


• Reported gold and silver as amounting to $182,086.02. 
Sheet B.—IN THE HANDS OF CITY TREASURERS. 


Alameda. 

$103,790 

G.OOf) 

S20G.80 

600.00 

Anaheim... 

Chico..*.. 

Colusa. 


Eureka.. 

57.550 

4 663 

44.90 
inn m 

Femrtale. . . 

Fresno. 

Gilroy. 

Grass Valley.. 

a!67i . 

IW.UU 


$23.90 . 

. $30,804.00 

. 11,117.5$ 


70.010 00 
Gn «>.59 
7.004 65 
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Statement for First Monday in January. 1906—Continued. 
Sheet B.—IN THE HANDS OF CITY TREASURERS— Continued. 


Counties. 


Hanford. 

He&ldsburg. 

Los Angeles. 

Marysville. 

Merced. 

Modesto. 

Monterey. 

Napa. 

Oaklaod. 

Palo Alto. 

Pasadena. 

Petaluma. 

Placerville. 

Pomona. 

Porterville. 

Red BlulT. 

Redwood. 

Riverside. 

Sacramento. 

St. Helena. 

Salinas. 

San Bernardino. 

San Diego. 

San Jose. 

San Luis Obispo. 

San Rafael. 

Santa Barbara. 

Santa Clara. 

Santa Cruz. 

Santa Monica. 

Sonora. 

Tulare. 

Vallejo. 

Ventura. 

Visalia. 

Watsonville. 

Whittier. 

Woodland. 

Yreka. 

San Mateo. 


Gold. 


Silver. 


Currency 
(nickels 
and cents), 


$15,000 
9,100 
3,000,000 


$197.23 

178.00 

290.00 


7,000 

27,800 

195,000 

1,000 

01,515 

43,000 

1,500 


11,810 


039.000 
4.785 
25,992 
125 
300,000 
149,565 
5,000 


41,040 

40,437 

10,000 

9,300 

7,345 


Total. 


13,000 

19,700 

21,905 

‘30,’o66 

4,180 

13,500 


70.00 

410.00 

29.00 


2,510.00 

100.00 


100.90 


410.00 

2.05 

3.85 

4.70 

350.00 

112.50 

5,794.31 


4.42 

414.40 


503.00 

36.80 


617.30 

4,103.75 

288.54 

.L90 

4.60 

305.00 


Certifi¬ 
cates of 
deposit, 
etc. 


SI.15 
10,006.54 


4,896,473 17,800.45 


$6,494.50 

4,253.86 

14,811.36 


8.00 

251.00 


1.00 


100.00 


9.21 


47,707.28 

1,958.42 

’32.53i.oi 

26,423.52 


110.03 

mmmm M 


28,204.88 


33,057.30 

87,884.29 


50.17 . 
172.64 . 
.64 . 


.01 

106.37 


105,096.22 


102,788.89 


.04 

1.78 


10,842.50 


669,168.35 


SHEET C.-SUMMARY. 

Counties: Gold in county treasurer’s hands on above date- 

Cities: Gold in city treasurer’s hands on above date. 

State: Gold in State treasurer’s hands on above date. 

Total. 


$11,735,886 52 
3,439,048.00 
4,976, 475.00 


20,151.409. 52 


CONSUMPTION IN INDUSTRIAL ARTS. 

Dr. James P. Kimball, Director of the Mint in 1885, made a revision 
of the estimates of his predecessor as to the amount of go t coin con 
sumed in the arts. He estimated $ 30 , 000,000 for the years from 1874 
to 1880 inclusive, and the following years to 1885, as tollows. 


1881. 

1882. 

1883 . 

1884 . 

1885 . 


$3,300,000 

2,700,000 

2,500,000 

4,875.000 

5,000,000 


These estimates were based upon the result of a census 3 ^kenV 
addressing inquiries to all known manufacturers o g 

''Tiler 1888 l)r. Kimball dropped his ^“^idlTby 

gation indicating that bar gold was being . “ 
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manufacturers. In 1893 the Director of the Mint dropped this esti¬ 
mate to $1,500,000, and it remained at that figure until 1903 when it 
was restored to $3,500,000 as the result of extensive inquiries begun in 
1900 and reported in detail in the reports of that and succeeding 
years. It should be understood that this is the only annual deduction 
made from the stock to cover not only losses by melting on the part of 
jewelers, but destruction and disappearance by every means except 
natural abrasion, which is computed at the time of recoinage. As the 
latest investigations reveal an actual reported consumption of about 
$3,000,000, it is concluded that an average allowance of $3,500,000 for 
the ten years during which the estimate was only $1,500,000 per year 
is not too great. It is also considered that $5,000,000 more in the 
aggregate should be deducted for the years prior to 1885. During that 
time it is known that bars had not entered so generally into consump¬ 
tion as they have since. It has always been the practice for small 
manufacturers and dentists to use coin freely, while the large manu¬ 
facturers and makers of dental supplies who buy the bullion in quanti¬ 
ties prefer bars. Altogether, these deductions for consumption in the 
arts aggregate $25,000,000. 


TOTAL DEDUCTIONS. 


Summing up the deductions of $35,000,000 prior to 1880, $30,000,- 
000 in -customs entries, $25,000,000 for the Canadian movement, 
$25,000,000 for industrial consumption, and $20,000,000 for the 
unrecorded exports, a total of $135,000,000 is reached. This sum 
taken from amount “ in other banks and in circulation” on June 
30, 1906, would leave that estimate at $345,944,793, and deducting 
the allowance of $100,000,000 as the amount in other banks and 
$20,000,000 for the holdings of California treasuries would leave 
$225,793,384 as the amount actually unaccounted for. Bringing 
the calculation down to June 30, 1907, with the deductions, we have 
the following: 


In United States Treasury. 

In national banks. 

In national banks (clearing-house certificates) 
In other banks a«id in circulation. 

Total.. 


$904,359,261 

123,013,697 

62,988,000 

375,695,674 


1,466,056,632 


It is believed that these are liberal allowances under each head and 
that they fully cover all the deductions that can be properly made 
In no other country of the world can so large a percentage of the 
estimated stock of standard money be definitely located. 


REVISED TABULAR ESTIMATE. 

In order to correct the estimates for previous years it is necessary to 
dis ii >ute these deductions by a somewhat arbitrary method, and this 
has been done in the following table. The known errors in import 
records have been corrected in the years when they occurred but the 
allowance for untraeed errors has been distributed over the whole 
period by a percentage deduction from the recorded imports n a 
similar manner the deductions for losses to Canada and L tu 
corded movement at the hands of travelers ha?e Wn strihnt iT*“ 
percentage deduction upon the exports of each year. The^To^in 
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the calculation and the revised estimate for each year of the period 
are shown in the following table: 

Corrected Stock of Gold. 


Fiscal year. 

Coin in 
Treasury. 

Bullion in 
Treasury. 

Coin in 
national 
banks (Comp¬ 
troller's 
report). 

Coin in 
circulation. 

Total stock 
of gold. 

June 30— 

1873 . 

1874 . 

1875 . 

1876 .;. 

1877 . 

1878 . 

1879 . 

Calendar years— 

1879 (Dec. 31) a. 

1880 . 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

$55,518,567 
60,972,107 
45,382, 484 
41,912,168 
76,661,703 
122,136,831 
129,920,099 

95,790, 430 
61,481,245 
84,639,865 
119,523,136 
152,608,393 
171,553,205 
75,434,379 
187,196,596 
182,618,963 
227,854,212 
246, 401,951 
226,220,604 
196,634,061 
156,662, 452 
73,624,284 
91,781,176 
83,186,960 
121,745,884 
152, 488,113 
141,070,022 
257,306,366 
328,4.53,044 
417,343,064 
458,159,776 
478,970,232 
647,261,358 
662,153,801 
737,677,‘337 

$15,669,981 
9,539,738 
8,258,706 
9,589,324 
10,962,169 
6,323,372 
5,316,376 

61,999,892 
93,789,622 
88,726,016 
51,501.110 
65,667,190 
63,162,982 
72,938,221 
£1, 431,262 
123,145,136 
97, 456,289 
67,265,944 
67,645,934 
83,575,643 
81,826,630 

84.631.966 

47.106.966 
29, 443,955 
54,648,743 
45,279,029 

140.049,456 
143,078,146 
153,094,872 
123,735,775 
159,971,402 
209,436.811 
49,187,017 
101,183,778 
156,542,687 

$3,818,086 
5,536.086 
3,710,682 
3,225,707 
5,306,263 
8,191,952 
21,530,846 

60,104,792 
56,131,943 
62,783,387 
47,091,033 
46,404,061 
53,939,911 
70,107,747 
72,855,405 
73,677,377 
70,825,188 
71,910,468 
77,325,784 
84,200.590 
94,754,328 
143,928,989 
119,898,047 
113,843, 401 
118,631.050 
119,747,644 
129,009,745 
103,052,570 
107,561,080 
105, 425,840 
101,333,097 
102,963,258 
108,575,819 
117,002,998 
119,848,124 

$30,000,000 

39,607,488 

31,695,660 

44,533,218 

39,058.592 

39,767.529 

53.601,228 

84,843,424 
186,138,854 
249,107,833 
262, 440,711 
255,339,821 
238.044,129 

339.980.322 
248,125,865 
270.630,579 
253,617,193 
247,940,571 
277,091,833 
261,454,288 
248,858,832 
289,245,012 
280,006,867 
276,109,697 
294,207,816 
320,280,033 
421,770,578 
394,035,672 
399,659,474 
403,134,968 
401,066,498 
400,314,989 

411.797.322 
407.227,686 
444,255,267 

$105,006,634 
115,655,419 
89,047,532 
99,260,417 
131,988,727 
176,419,684 
210,368,549 

302,738,538 
397,541,664 
485,257.101 
480,555,990 
520,019, 465 
526, 700,227 
558, 460,669 
589,609,128 
650,072,055 
649,752,882 
633,518,934 
648,284,155 
625,864,582 
582.102,242 
591,430,251 
538,793,056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897,472,754 
988,768, 470 
1,049,639,647 
1,120,530,773 
1,191,685,290 
1,216,821,516 
1,287,568,263 
1,458,323. 415 


n Six months. 

Changes in United States Coin Stock. 




Gains. 

Losses. 


Fiscal years. 

Coinage (less 
coin deposits). 

Imports. 

I 

Exports. 

Used in 
arts. 

June 30— • 

nm . 




1874.. 


$44,167,323 

$5,578,648 


4.200,000 

1875.. 


31,839,654 

6,343,201 

59,309,770 

1870.. 


37,761,015 

2,964,113 

27,542,861 

4,300,000 

1877.. 


43,630,860 

13,299,170 

21,274,565 

4,300. (XX) 
4,300.000 
4,300,000 

2,500,000 

4,500,000 

1878.. 


52,497,959 

7,299,046 

6,427,251 

1879.. 
Calendar i 

1879 (1 

1880.. 

rears— 

Dec. 31) a. 

40,788,829 

22,514,820 

61,938,181 

2,587,343 

16,981,752 

6,691,132 

4,120,311 

1,310,099 
( b 36,983 

\ c 29,587 

1881 


96,331,786 

2,730,740 

1,049,347 
| b 59,107 

\ c 47,286 

l 1,677,090 

1 6 1,126,655 
< <*901,324 

| 31,967,225 
| 6 115,783 

l c 92,626 

1 3,285,168 1 

4,500,000 

1882 


65,478,736 

5,540,263 

4,500,000 

1883 


29,866,485 

3,799,487 

4,875,000 



1 

1 



a Six months. b Canadian losses. 


e Unrecorded movement to Europe. 
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Changes in United States Coin Stock —Continued. 
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ERRORS IN IMPORT AND EXPORT RECORDS. 

The following table has been made up in course of the investigation 
of the records of United States coin imports and exports. It shows 
that the imports of foreign coin and bullion are not fully recorded. 
Bullion and coin brought into the country are either reexported or 
deposited at the mints. Foreign ores imported are treated by 
domestic reduction works and these establishments report to t he 
Mint Bureau the amount of bullion extracted therefrom. The 
amounts of foreign bullion anti coin received by the mints, plus the 
amounts reexported, plus the bullion extracted from foreign ores, 
should be approximately equal to the imports of foreign coin, bullion, 
and ores. 

’ It will be seen by this table that they largely exceed such imports, 
showing that the records of imports are incomplete. 

Acquisition and Disposition of Foreign Coin, Bullion, and Ore. 


Foreign gold ore and bullion. 


Calendar year- 


1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

188G. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 


imports. 


Ore, etc. 


1890.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901. 

1902. 

1903. 

1904. 

1905. 
1900. 


$14,028 
71,168 
50,888 
149,366 
2:13,207 
714,110 
518,186 
743,046 
| 1,871.059 

’ *2*073,*914' 

5,2i.3,997 
| 5,384,826 

ii,'204*365 
| 21,045,828 

* 2i*524*‘25i 
21,482,360 
21,212,794 
9,157,100 
11.729,077 
15,873,493 


Total. .. 150,333,129 


Bullion. 


$16,365,552 
23,952,119 
3,270,561 
5,567,020 
8,747,513 
3.070.051 
a 7,500,632 
10, 446,886 
18,490,037 
1,599,091 

I, 079,999 
2, 450,165 

10,814,703 
3,140,125 
14,700,847 
2,314,101 
a 2,257.187 
10,542,147 
a 5.795,938 
15,590,405 
5.594,958 
a 510,355 
47,063,861 
12,780,139 
0 3,211,444 
10,447,018 

II, 999,633 
11,432,320 
22,103,612 
22,771,570 
27,681,439 
46,439,049 


Exports. 


Ore, etc. 


$1,952 

34 

6,484 

13,272 

17,057 

19,328 


5,584 


33,253 

15,220 


40,150 


684, 446 
103,730 
3,820 
3,550 
300 


371,073,521 1,008,192 


Bullion. 


J $102,704 
2,157 
2,100 


2,400 

140,340 

20,892 


3,884 
31,933 
12,600 
1,200 
34,407 


Net imports. 


546 


13,877 

27,083 


376 

850 


103,656 

168,723 

196 


669,924 


$10,262,848 

23,949,902 

3,268,461 

5,567,020 

8,745,113 

3,535,711 

10,425,994 


18,506,181 

1,638,920 

1,722,335 

2,598,297 

11,007,079 

3,840,963 

15,201,976 

3,037,819 

12,413,200 


17,064 189 


10,761,825 

52,406,378 


24,003,978 

31,491,990 


32,735,782 
32,582,221 
43,312,390 
31,925,120 
39,410,210 
62,312,542 


520,328,534 


" New York assay office bars ($19,275,556) not included in bullion imports. 
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Report of the director of the mint. 


Acquisition and Disposition of Foreign Coin, Bullion, and Ore—C ont’d. 


1880. 

1881. 

1882. 

1883. 

1884. 

1885. 
1880 . 

1887. 

1888. 
1889 
1890, 

1891 

1892 

1893 

1894 

1895 
189.. 
189/. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1900. 


Foreign gold ore and bullion. 


Calendar year— 


V 

Total. 


Disposition. 


Bullion dopos- Returns from 
ited in mints, private refineries. 


Total. 


Bullion, gain or 
loss unac¬ 
counted for. 


•$20,531,970 

29.813.205 
3,010.330 
7,205,172 

11.217,309 

4,041,191 

21.190,329 

23,510,093 

2,102,384 

2,340.814 

4.352.423 
10,633.166 

2,300,754 

15,435,039 

2.574.424 
14.078.099 
13,270,862 

5,338,844 

47,201,032 

24.508,514 

24,743,238 

18,314,367 

17,114.912 

31.958.205 
18.96G.743 
20.547.986 
40,298.830 


449.332.%! 


$348.101 
413,290 
905,982 
700,000 
450,080 
520,153 
892,217 
1,315.360 
1,319,090 
911.173 
1,138,005 
1,267.783 
2,147.349 
2,008.444 
4,040.475 
5,778,481 
8,436,734 
11,130,005 
11,543,959 
15,035,163 
17,405.592 
17,820.300 
14,011,928 
14,948.508 
14,041). 700 
10,907,400 


108,082.392 


$20,531,976 
30,101,366 
4.02(1.620 
8,171,154 
11.917*309 
4,491,271 
21,710,482 
24, 408.310 
3,477.744 
3,059,904 
5,263.596 
11,771,171 
3,028,537 
17,582,388 
5,242,808 
18,718,574 
19,049.343 
13,775,578 
58,331,637 
36,052,473 
39.778.401 
35,779,959 
34,935,212 
40,570,193 
33,915.311 
41,194.746 
63,206,230 


617.415.353 


$4,269,128 
0,211,404 
761,159 
2,604,134 
3,172,190 
955,500 
11,284,488 
5,902,129 
1,838,818 
1,937,509 
2,665,299 
764,092 
5 212,420 
2.380,412 
2,205.049 
0,305,36vS 
1.385,154 
3,013,753 
5.925,259 
12,048,495 
8,280.405 
3,044.177 
2,352,991 
3,257.803 
1,990. 185 
1.784.530 
953,688 


97,086.819 


Foreign coin. 


Calendar year— 



Imports. 

Exports. 

Net imports. 

Deposited al 
mints. 

l Coin, gain or 
loss unac¬ 
counted for. 

1880. 

1881. . 

$49,592,135 

19 917 oio 

SI. 821.505 

$47.770,G30 

$42,709,789 
32,564,267 
4.722.290 
11,642.773 
6,328,922 

n CC A,v) Oil 

1882. . 

04, oil, 

9 QKO O Ac 

763,530 

31,553,682 

u W, Ut)U, 841 

1 A1A per 

1883. . 

o t VmJ, 241) 

1 1 9fUi AO A 

1,148,382 

2,803,864 

1 •010,5S5 
1.918,426 
3,047.697 
°2,937,649 
« 3,209,225 
70,896 

6 27,092 
2,620,9^5 

1884. . 

1 1, out), 424 

1 A QAQ hi 1 

2,711.348 

8.595,076 

1885. . 

I4,yo.s,011 

17 ftA9 ooc 

5.690, 440 

9,266,571 

1880. . 


6.905.141 10,758.145 

7,548.920 

1887. . 

1 I i Olu, (\)() 
IQ fiCO /wn 

8.873,821 

9.001,835 

9,072 731 

1888. . 

1889. . 

8,191,756 

tt MW7 noo 

4.048,991 

5,920.089 

15,003,051 
2,271,007 

15,575,'959 
4,892 662 

1890. . 


5.617,363 

2,770,570 

4 004 lild 

1891. . 

I O05, ou8 

1 W (U V i o A 4 

3,400,914 

11.458,454 

*1 V/VlT, JI)^ 

8 857 4dv 

1.233,594 
a 2.601,006 
° 2,359,549 
674,237 
a 3,350,814 

1892. . 

lfti V/VztJ y ft44 

1 1 070 70 4 

2.411,281 

10,579.503 

OU1 , *1*10 

14 Old 

1893 . . 

1894 . . 

1I,y/ Zy 7J4 

23,439,868 

1 A 111 A h/l r 

6,127,509 
7,501,090 

5.845,155 

15,938.772 

1 Ul*| 

6,519,392 
12 587 Qivy 

1895. . 

is, olU,905 

in 7C(> fie-. 

13,985,917 

025.048 

1 7Q # i RQO 

1890. . 

1897 . . 

1898 . . 

jgqq . 

iu, /oy, 957 
15.550, 496 
14.027.199 
07.007,047 

11,176,960 
2.047.383 
092,942 
10,871,078 
4.555,731 

* 417.003 
13,509,113 
13,334,257 
66,130.569 
15.119,376 

1,172.663 

15,406,241 

14.661,753 

1.168.544 
1,589,666 
1,897,128 
1.327,4% 
930,495 


19.675,107 

Ofl O ’)A ri\4 

67.067,064 

10 1 'll T 1 gx 

1901. . 

^0,9o4, 504 

i i*. o*71 co a 

1 . 340,250 

25,588,254 
10.408.170 
8,057.011 
10.000,307 
40,331,.170 
165 010 

lol y i 10 

/) VI C/Y) Ann 

4.012,334 

1902. . 

At), 8/1,584 

403,414 

u ol, 8.53 

1 U r i\c\ An » 

6.914.579 

1903. . 

9,048,269 

lO 1 jii 4 

1.591.258 

18,608,985 

2,100.815 

1904 . . 

1905 . . 

1900. . 

lo, 195, 4.J4 
49.28*), 610 

5, 405. 4(H) 

09 r to i pa 

2.195,127 
2,958, 434 

5,239,859 

3,960.253 

13,421,491 

47,865,534 

903,242 
a 2,578,816 
1.534.35S 

Total. 

a Loss. 

•>). 573.152 

544,725.898 

13.443,182 

133,821,005 

10,129,970 

411,204.893 

1,213.959 

21,753,924 

433,707.291 

1,048.349 

11,623,954 

22,502.398 


d«po 8 lts^mtats^tta7) tranSp ° rt8 ’ ' Vithout CU3t °m-houso record ,,t New York, l,„t included i„ 
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GOLD BULLION RECEIVED FROM HALIFAX. 


The table following shows the official import figures as recorded 
bv the United States Bureau of Statistics of gold bullion receded 
from Halifax and the amount of gold bullion received and deposited 
at the New York assay office and reported there as having come from 

Halifax. 

Halifax Gold Bullion Imported and Amount Deposited at New York Assay 
Office, from January 1, 1873, to December ai, w 


Calendar year— 

Imports. 

Deposits. Calendar year- 

Imports. 

Deposits. 



--1 


$454,223 
475,050 
459,980 
450, 440 
388,828 
491.780 
552,571 
017,701 
598,010 
018,715 
011,107 
570,301 
519,810 
350,495 







217,0/3 .. 








i/i rjAA 1 Oflft 

$33,415 
307,177 
343,969 
387,035 
305,407 
370,093 
357,558 
389,495 
290,458 









231,570 1897. 

4 M A 1 i o/to 



Amm Po 1 lvi/\ 

.. 

$20,700 

n/\| i onr\ .. 



.. 

170,050 

0,500 

1,200 

2,794 

trt i nee inno ...... 

1885. 

480,102 1903. 

.. 

1887 . 

1888 . 

419,337 , 

430,044 Total. 

408,138 

3,040,901 

12,479,557 


GAINS AND LOSSES OF GOLD. 

Writers about the Treasury estimates upon the stock of gold have 

net imports and subtracting therefrom the net exports and amount 
consumed in the arts, the sum remaining is materially less than the 
estimated addition to’ the gold stock. This is said to be pnma facie 
evidence that the additions have been overestimated. 

These discrepancies, however, are largely explained by the tables 
above which show that import figures have been unreliable. 

The following table shows the total acquisition of bullion from all 
sources and the total disposition of it, and shows that the old ddler- 
cnees are closely explained. 
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Stock of Gold and Estimated and Apparent Gain or Loss, and Explana¬ 
tion of the Same. 


Calendar years. 


1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886 . 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 


Old estimated 
stock. 


$337,813,224 
434,832,690 
525,755,069 
526,897,695 
567,015,109 
574,856,466 
607,173,674 
641,626,649 
704,983,352 
705,061,975 
689,275,007 
704,597,128 
688,665,211 
649,788,020 
668,998,964 
624,289,758 
596,499,912 
692,835,448 
745,245,953 
945,798,788 
1,016,178,509 
1,110,825,600 
1,174,561,161 
1,248,008,102 
1,320,357,366 
1,348,225,175 
1,420,853,755 
1,593,323,415 


Acquisition. 


Old estimate of 
gain or loss. United States 
production. 


Net gain in old 
material de¬ 
posited at 
mints and the 
amount made 
into bars for 
use in the arts. 


Net imports. 


$97,019,466 
90,922,379 
1,142,626 
40,117,414 
7,841,357 
32,317,208 
34,452,975 
63,356,703 
78,623 
a 15,786,968 
15,322,121 
a 15,931,917 
a 38,877,191 
19,210,944 
« 44,709,206 
^ 27,789,846 
96,335,536 
52,410,505 , 
200,552,835 ' 
70,379,721 
94,647,091 
63,735,561 I 
73,446,941 
72,349,264 
27,867,809 
72,628.580 
172,469,660 


$36,000,000 
34,700,000 
32,500,000 
30,000,000 
30,800,000 
31,800,000 
35,000,000 
33,000,000 
33,175,000 
32,800,000 
32,845,000 
33,175,000 
33,000,000 
35,955,000 
39,500,000 
46.610,000 
53,088.000 
57,363,000 
64,463,000 
71,053,000 
79,171,000 
78,667,000 
80,300,000 

73.591.700 

80.464.700 

88.180.700 
94,373,800 , 


Total .I 1,255,510,191 1,371,575,900 


$899,514 
1,072,513 
1,098.703 
1,145,811 
1,295,220 
1,220.165 
1,238,729 
1,482,058 
1,642, 790 
1.665,173 
1,554,072 
1,758,195 
1,452,290 
1,660,046 
1,663,577 
1,498,497 
1,521,475 
1.065,644 
1.424,032 
1,396,384 
1,605,977 
1,850.387 
1,899.313 
1,794.400 
2,1.55,037 
2,146,787 
736,906 


$70,582,239 

57,795,077 


16,007,191 


12,225,619 
27,905 
35,671,297 


46,471,343 


141.834,318 
5,955,553 
12,614,461 


8,162,726 
20,920,862 


Calendar years. 


$25,318,551 


1879 . 

1880 . 

1881. 

1882. 

1883 . 

1884 . 12,990,589 

1885 

1886 

1887.1 . 

}888.| 25,859,393 

1889 . 38,886,753 

1890 . 3,715,712 

}*£. 33,888,571 

Jgg. 58,570,536 

. 6,730,058 

K55. 70,651,329 

loan 


Disposition. 

Net exports. 

New material 
used in the 
arts. 

1 United States 
coin exported 
in transports 
(without 
custom-house 
record). 


39,943,695 


3,498,938 
108.870,222 

540,637,751 


1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 


512,609 


3,022,059 


36,408,593 


$10,567,600 

11,247,800 

10.171.500 

12.909.500 
11,385,.500 
10,415,840 
11,141,483 
12,974,464 
14,111,866 
13,478,085 
14,579,534 
14,826,204 
14,860,389 
10,658,736 

8,473,658 
10,452,816 
9,026,591 
9,298,803 
11,400,903 
15,112,193 
16,667,530 
18,482,330 
19,900,000 
24,397,962 
22,930,036 


Gains or losses annually. 


Apparent gain 
or loss. 


Apparent 
gam or loss 
in foreign 
coin and bul¬ 
lion and Ha¬ 
waiian coin. 


$2,455,330 

8,250,000 

2,895,000 

600,000 


2,000,000 


$96,914,153 
82,319, 790 
« 1,891,348 
34,243,502 
7,719.131 
34, S29,944 
25,125,151 
57.17S, 891 
«5,153,469 
« 17,899,665 
16,103,826 
° 13,781,580 
a 38.978.635 
20,226,252 
° 47,948,227 
0 32,995,648 
92.054,227 
48,617,232 
193,865,117 
55,042,744 
73,828,908 
58,412,998 
70,462,039 
69,909,000 
23,281,108 


o$791,713 
7,221,989 
2,679,585 
5,651,831 
234,547 
o2.253.665 
11,355,384 
5.875,037 
4,459,813 
3,171,163 
64,293 
0 1,595,457 
461,811 
o 970,402 
3,373,593 
7,895,034 
3,282.282 
4.341,249 
6,855,754 
16,060, 829 
b 18,200,984 
5,144,992 
3,256,233 
678,987 
3.524,543 


Final dif¬ 
ference be¬ 
tween ap¬ 
parent gain 
or loss and 
old esti¬ 
mate. 


o$897,026 
0 1,380,600 
0 354,389 
o 222,081 
112,321 
259,071 
2,027,560 
o302,775 
0 772,279 
1,058,466 
845,998 
554,880 
360,367 
44,906 
134,572 
2.689.232 
0 9. ' 027 
547. r t 
168.036 
723,852 
0 2,617,199 
o 177,571 
271,331 
o 1,761,277 


o Loss. 


. 32,619.841 

. 171.361.aS7 | 

2.832,879 
12,577.042 

0 3,591,255 
11,409.069 

397,192,899 399,713,143 

18.2(X), 330 l.I39,050,974j 

123.589,217 | 

7.130.000 

o Additional gain of $4 (Y>o non in •• 

* ^ ui „*,uuu,uuu m Hawaiian coin in 1900. 
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STOCK OF MONEY IN THE UNITED STATES. 

It has been the custom to present in the reports of tills Bureau an 
estimate of the stock of domestic gold and silver coin in the United 
States at the end of each calendar and fiscal year. 

Official Table of Stock of Coin in the United States June 30, 1907. 


Items. 

Gold. 

Silver. 

Total. 

Estimated stock of coin June 30, 1900. 

Net imports United States coin, fiscal year 1907. 

Coinage, fiscal year 1907. 

SI.388,612,051 
21,813,119 
79,622,338 

$<>80,476,450 
493,400 
12,974,534 

$2,055,088,501 

22,306,519 

92,506,872 

Total. 

1,470.047.508 

099,944.384 

2,169,991,892 

Less: 

United States coin melted for recoinage (face value). 
United States coin estimated to have been used in 
the arts . 

2,779,237 

3.500.000 

135.000,000 

1,142,184 

100,000 

3,921.421 

3,600,000 

135.000,000 

Amount deducted by the Director of the Mint as 
errors in former estimates since 1873. 

Total. 

141,279.237 

1,242.184 

142,521,421 

Estimated stock of coin in the United States June 
30, 1907. . 

1,328.768,271 

098,702,200 

2,027,470,471 



Note.—T he numl)er of standard silver dollars coined to June 30 1907, was nwm 
the Hawaiian dollar coinage. 500,000, plus the numbermportedfromthe Philippine Islands,^.wu, 
and the number returned in Government transports, 402,730, equals 5/1,385,340. Smc ! n u^) )0 r 

number of standard silver dollars exported in transports has been 2.495,000, an molted to June 

melted has been 185,540 (see this report, p. 14). and the number of Hawa.ian dollars meltea to juik 
30. 1907. has been 454,818, a total disposition of 3,135 358, leaving in the United States on June 30, uu,. 
508,249,982 standard silver dollars and 130,452,218 dollars in subsidiary siher coin. 


Bullion in Mints and Assay Offices June 30, 190/. 



Metal. 



Value. 

Gold. 




$137,288,361 

6,628,024 





143,916,385 


Metallic Stock, June 30, 1904, 1905, 190(i, and 1907 


Coin and bullion. 

June 30, 1904. 

June 30, 1905. 

June .'10, 1906. 

June 30, 1907. 

Gold.. 

$1,327,672,672 

SI. 357,881.186 
686.401.168 

$1,472,995,209 
AR7 Q90 

$1,466,056,632 

705.330.224 

Silver.. 

682,383,277 

Do# 1 jOOj t7^v 

Total.. 

2,010,055,949 

2,044.282,354 

2,160,954,129 

2.171,386,856 


Ownership of Gold and Silver in the United States J une 30, 1907. 


Ownership. 


Gold coin 
and bullion. 


United States Treasury 

. $304,280.902 

United States Treasury 
(for certificates out- I 

standing). iwi njo 900 

National banks (May 26 )*.: 

National banks (for clear- I 
ing-house certificates)... <’> 2 , 988,000 

1 nvate banks and imli- 
viduals . 375,095,074 


Silver coin and bullion. 


Total gold 

and silver 

Silver dol¬ 
lars. 

Subsidiary 

coin. 

Silver 

bullion. 

Total sil¬ 

ver. 

coin and 
bullion. 

— 

$16,328,313 

1 $8,674,817 

$6,028,024 

$31,631,154 

$335,918,116 

470,211,225 
12,298.117 

j 2,797 *039’ 

. 

470,211,225 

25,095,156 

1,070,283,524 
148,108,853 

62,988,000 

69,412,327 

108,980,362 


178,392.689 

554,088,303 

1508,249,982 

130,452,218 

| 6,628,024 

705,330,224 

2,171,386,856 
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Location of Moneys of the United States June 30, 1907. 


Money. 

In Treasury. 

In national 
banks, May 20, 
1907. 

In other banks 
and in circu¬ 
lation. 

Total. 

METALLIC. 

Gold bullion. 

$137,288,3G1 
(5,628,024 
767,070,900 
486,539, 538 
8,674,817 

✓ 


$137,288,301 
6,628,024 
1,328,768,271 
568,249,982 
130.452,218 

Silver bullion. 



Gold coin. 

Silver dollars. 

Subsidiary silver coin. 

Total metallic. 

PAPER. 

Legal tender notes (old issue)... 

Legal tender notes (act July 14, 1890). 
National bank notes. 

Total notes. 

Gold certificates. 

Silver certificates.... 

Total certificates. 

Grand total. 

a$186,001,697 
12,298,117 
12,797,039 

$375,695,674 
69,412,327 
108,980,362 

1,400,201, M0 

211,096,853 

554,088,363 

2,171,386,856 

4,410,901 

12,405 

14,546,505 

160,877,239 

633,314,954 

181,392,816 
5,975,535 
553,626,148 

346,681,016 

5,988,000 

601,487,667 

18,909,991 

194,192,193 

740,994,499 

954,156,083 

78,352,570 

5,505,775 

237,234,420 

82,382,636 

362,837,879 

387,828,589 


83,918,345 

319,617,056 

750,666,468 



724,906,102 

2,045,749,330 

3,125,543,539 




a includes 102,988,000 gold clearing-house certificates. 
b Includes $5,214,529 of their own notes held by different national banks. 


Estimated Stock-of ti old and Silver in the United States and the Amount 

1 ER < APITA AT THE C LOSE OF EACH FlSCAL YEAR SINCE 1873. 


Fiscal year ended J une 30— 

Population. 

Total coin and bullion. 

Per capita. 

Gold. 

Silver. 

Gold. 

Silver. 

Total 

metallic. 

1873. 

41 fV77 nnn 

$135,000,000 

147,379,493 

S6,149,305 

— 

— 

— 

1874. . 

“ 1 1 v) f l y uuu 

49 7011 nnn 

$3.23 

$0.15 

$3.38 

1875. . 

49 qw nnn 

10,355,478 

3.44 

.24 

3.68 

1876. . 

JOl y UUU 

4 c 177 nnn 

121,134,906 

130,056,907 

167,501,472 

213,199,977 

245,741,837 

351,841,206 

478,484,538 

19,367,995 

2.75 

.44 

3.19 

1877. . 

luijUUU 
Ai\ oco nnn 

36,415,992 

2.88 

.81 

3.69 

1878. . 

OOO y UUU 
47 nnn 

56,464,427 

3.61 

1.21 

4.82 

1879. . 

,«>y» ; uuu 

4fi wak nnn 

88,047,907 

4.47 

1.85 

2.40 
2.96 

3.41 

6.32 

1880. . 

io y oul) y UUU 
r Jl 1 700 

117,526,341 

5.02 

7 42 

1881. . 

*^Uj lOO, Zoo 

1 71 a nnn 

148,522,678 

7.01 

9.97 

12.73 

13.52 

1882. . 

vl J 01U y UUU 
co K nnn 

175,384,144 

9.32 

1883. . 

0~ , 4U0 y UUU 

to aoq nnn 

506,757,715 

203,217,124 

9.65 

3.87 

1884. . 

Ol/ y O ii%J y UUU 
t\A oil nnn 

542,732,063 

233,007,985 

10.10 

4^34 

4.65 

14.44 

1885. . 

(u; i aq nnn 

545,500,797 

255,568,142 

9.93 

14.58 

1886. . 

OOf 14o,UUU 

r \7 Aft A nnn 

588,697,036 

590,774,401 

283,478,788 

10.48 

5.05 

15*53 

1887. . 

) *U4,UlJU 
ro con nnn 

312,252,844 

10.29 

5.44 

15.73 

1888. . 

«>o,OoU|VUU 

cn G7d nnn 

654,520,335 

352,993,566 

11.15 

6.00 

17.15 

1889. . 

oy,y/4,uuu 

111 OOO nnn 

705,818,855 

386,611,108 

11.76 

6.44 

io on 

1890. . 

U 1 y Zo'J y UUU 
AO AOO O cn 

680,063,505 

420,548,929 

11.09 

11.10 

10.10 

6.86 

io 

1891. . 

AQ 07 K nnn 

695,563,029 

463,211,919 

7 wo 

1 / f JO 
IQ JO 

1892. . 

Wj 3 (Oj UUU 

fit con nnn 

646,582,852 

664,275,335 

522,277,740 

570,313,544 

615,861,484 

624,347,757 

625,854,949 

628,728,071 

634,509,781 

637.672.743 

639.286.743 
647,371,030 
661,205,403 

• -Oil 

Q 1A 

Jo. jy 

1 Q OA 

1893. . 

Uo y y 000 

AA Oj 4A n/\n 

10.15 

o. IO 

Jo. JO 

IQ Q K 

1894. . 

1 IQ 707 nnn 

597,697,685 

8.93 

o . /U 
o on 

10.00 
IQ 1Q 

1895. . 

AO 071) AAA 

627,293,201 

9 ig 

y.zu 

Q IQ 

Jo. Io 

1896. . 

* V)o7H y 000 

71 7on nnn 

630,229,825 

9.10 

y. io 

Q 07 

18.31 

1897. . 

■i y dyo y ooo 
72,937,000 

74 t*>^ AAA 

599,597,964 

q jn 

».y/ 

18.07 

1898. . 

696,270,542 

861,514,780 

o . 4U 

8.81 
q 7n 

17.21 

1899. . 

• 4 , OS2 y (XX) 

7A 1 AG AAA 

y. do 

11 

o. /U 

O KR 

18.25 

1900. . 

76, 148,000 

7fi on t «\aa 

962,805,505 

1,034,439,264 

1,124,652,818 

1,192,395,607 

1,249,552,750 

1,327,672,672 

1,357,881,186 

11 .OO 

19 R4 

8 . OO 

C Af\ 

20.12 

1901. . 

/U,n0l ,(XX) 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 

.oq 
io j*; 

o .4U 

C AO 

21.04 

1902. . 

1 Qfn * . 

lO . 9i) 

14 47 

8.50 

21.87 
22.97 

1905. *;. 

1900. . 

670,540,105 
677,448,933 
682,383,277 
686.401 law 

15.07 i 
15.45 

16.22 
lr. <)i 

8.48 
s :is 
8.33 

23.55 
23.83 

24.55 

1907. . 

1,472,995,209 

(iS7 QOn 

lu.31 

8.24 

24.55 

- - --- 

1,466,050,032 

705,330,224 

17.40 

17.03 

8.12 
8.20 | 

_ 

25.52 

25.23 
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UNITED STATES GOLD COIN IN CANADA. 

Tlie holdings of United States gold coin in the treasury of the 
Dominion of Canada on the 30th of December, 1906, was $31,040,149; 
the holdings of the charter banks (33 in number) on the same date 
aggregated $12,836,881, or 70.27 per cent of their specie holdings. 

The total amount of United States gold coin in Canadian reserves 
on the foregoing date was, therefore, $43,877,030. 

world’s stock of money. 

For a number of years it has been customary to publish in the 
fiscal reports of the Bureau of the Mint an approximate estimate of the 
world’s stock of money at the close of the preceding calendar year. 
The compilation of this estimate is tedious, requiring much research, 
and is at best but an approximation. 

The following table exhibits the monetary systems and an estimate 
of the approximate stock of gold, silver, and uncovered paper money, 
with the per capita of each, in the different countries of the world at 
the close of the calendar year 1906. This table is compiled from 
official information as far as obtainable, and only in the absence of 
such information from unofficial sources: 


21149—07-7 
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Monetary Systems and Approximate Stocks op Money, in the Aggregate 




Mone¬ 


Country. 

tary 

stand¬ 



ard. 

1 

United States. 

Gold... 

2 

Austria-Iiunerarv 

3 

Belgium.* 



British Empire;: 


4 

Australasia. 

.. do 

5 

Canada. 

do.. 
— do.. 

6 

United Kingdom. 

7 

India. 


8 

South Africa. 


9 

Straits Settle- 

Silver... 

10 

ments./ 


Bulgaria. 

Gold.... 

11 

Cuba. 

12 

Denmark. 


13 

Egypt. 


14 

Finland. 


15 

France. 


16 

Germany. 


17 

Greece. 


18 

Haiti. 


19 

Italy. 


20 

Japan. 


21 

Mexico. 


22 

Netherlands. 


23 

Norway._ 


24 

Portugal. 


25 

Roumania. 


26 

Russia.. 


27 

Serna. 

_do.!! 

28 

Siam.. 



South American 


29 

30 

States: 


Argentina. 

Bolivia. 

....do... 
Silver... 
Gold.... 

31 

Brazil.. 

32 

Chile. 

33 

Colombia... 


34 

Ecuador.. 


35 

Guiana: 


British.. 

...do 

36 

Dutch. 

. do 

37 

French. 


38 

Paraguay. 


39 

Peru. 


40 

Uruguay. 


41 

Venezuela. 

... do** 

42 

Spain. 


43 

Sweden. 


44 

Switzerland... 


45 ! 

Turkey. 


46 

Central American 

States. 

Silver h . 

47 

China. 



Total 


Monetary unit. 


Dollar. 

Crown.** 

Franc..* 

Pound sterling:... 

Dollar. 

Pound sterling... 
Pound sterling 
and rupee. 
Pound sterling.. 
Dollar. 

Lev. 

Peseta.. 

Crown. 

Piaster.*’] 

Markkaa.* 

Franc. 

Mark. 

Drachma." 

Gourde." 

Lira. 

Yen.. 

Peso. 

Florin... * ’ 

Crown. 

Milreis. 

Leu. 

Ruble.* 

Dinar.. 

TicaL. 


Peso. 

Boliviana.[ 

Milreis.” 

Peso. 

Dollar.*’ 

Sucre. 

Pound sterling.. 

Florin. 

Franc. 

Peso. 

soi. 

Peso.* 

Bolivar. 

Peseta.’’’ 

Crown. 

Franc. 

Piaster. 

Peso. 

Tael. 



o In United States Treasurv and nalionni honim 
gnipia* inlormation furnished through Unfted sto* 
cNo information. unitc<1 States representatives. 

d Buroau of the Mint. 


“ ^stimate, Bureau of the Mint. 
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and Per Capita, in the Principal Countries of the World, December 31,1906. 


Stock of silver. 


Full tender. 

Limited 

tender. 

Thousands. 

Thousands. 

5571,300 

^15,000 

$127,400 

6105,300 

d 9,700 

(<0 

6 10,000 

( C ) 

6 6,700 

(c) 

6 116,800 

6603,800 

1*42,000 

(<0 

620,000 

67,000 

61,000 

62,200 

(e) 

d 5,000 

(c) 

6 6,100 

(c) 

6 15,000 

( c )* 

0 400 

6 347,400 

6 63,700 

( c ) 

6 219,700 
( c ) 

6100 

61,000 

61,500 

628,300 

63,400 

(«) 

6 48,200 

6 52,800 

64,000 

6 48,000 

64,600 

(«) 

6 3,100 

(«) 

633,400 

(c) 

6600 

( c ) 

6 77,900 

(4 

6 3,200 

644,500 

(*) 

( c ) 

</) 

6 3,800 

(<9 

$ 

6 100 

6 6,700 

(c) 

<*) 

w • 

6 1,400 

( c ) 

6 100 

( c ) 

6200 

( c ) 

( c ) 

M 

(4 

(C> 

62,400 

(c) 

6 4,300 

(C) 

6 700 

( c ) 

6 173,700 

(c) 

6 7,700 

(c) 

611,600 

d 30, OOC 

> d 10,000 

( c ) 

6 7,400 

d 350,00( 

) (<0 

2,139,00( 

) 1 ,121,200 




Per capita. 

Total. 

Uncovered 

paper. 

Gold. 

Silver. 

Paper. 

Total. 

Thousands. 

Thousands. 





$098,700 

$610,800 

$18.66 

$8.18 

$7.15 

$33.99 

b 105,300 

5119,300 

6.20 

2.13 

2.41 

10. 74 

d 24,700 

d 125,800 

4.32 

3.43 

17.47 

25.22 

6 10,000 

(<0 

26.04 

2.08 


28.12 

6 6,700 

6 72,500 

10. 76 

1.15 

12.50 

24.41 

6 116,800 

6 116,800 

11.03 

2.65 

2.65 

16.33 

6 603,800 

6 38,900 

1.14 

2.05 

.13 

3.32 

620,000 

( c ) 

7.97 

2.60 


10.57 

6 49 ; 000 

6 22,200 

.11 

9.07 

4.11 

13.29 

63,200 

62,900 

1.80 

.80 

.73 

3.33 

d 5,000 

( c ) 

23.88 

3.12 


27.00 

6 0^100 

MO, 700 

8.69 

2.35 

4.11 

15.15 

6 15,000 

( C ) 

12.50 

1.34 


13.84 

0 400 

0 12,700 

1.82 

.14 

4. 54 

6. 50 

6 411,100 

6 269,200 

23.57 

10. 46) 

6.85 

40.88 

6 219,700 

6 267,100 

17.00 

3.62 

4.41 

25.03 

6 100 

6 42,600 

2.33 

.04 

17.75 

20.12 

6 2,500 

6 7,600 

.71 

1.79 

5. 43 

7.93 

6 31,700 

6 150,000 

0.39 

.94 

4.47 

11.80 

6 48,200 

6 96,900 

1.55 

.93 

1.87 

4. 35 

6 50,800 

6 51,200 

2.94 

4.18 

3.76 

10.88 

6 52,600 

6 57,800 

8.20 

9.39 

10.32 

27.91 

6 3,100 

6 7,000 

3.61 

1.35 

3.04 

8.00 

6 33,400 

6 01,200 

1.59 

6.19 

11.33 

19.11 

6600 

6 27,600 

3.14 

.09 

4.18 

7.41 

6 77,900 

( c ) 

6.55 

.54 


7.09 

63,200 

61,500 

.81 

1.19 

.55 

2.55 

6 44,500 

6 1,100 


7.29 

.18 

7.47 

(c) 

6 293,300 

18.02 


51.45 

69.47 

6 3,800 

( c ) 

.22 

2.11 


2. 33 

6 100 

6 363,000 

1.33 

.00 

22. 63 

24.02 

6 6,700 

642,300 

.63 

2.09 

13.22 

15.94 

(c) 

6 1,000,000 

.02 


222.22 

222.24 

6 1,400 

6 1,900 

2.85 

1.07 

1.46 

5.38 

6 100 

6000 

.33 

.33 

2.00 

2.66 

6 200 

6200 

2.00 

2.00 

2.00 

6.00 


6600 



6.00 

6.00 

\/ 

(C) 

6 35,000 

.14 


50.00 

50.14 

6 2,400 

( c ) 

1.48 


.52 

2.00 

6 4,300 

6 1,700 

15.50 

4.30 

1.70 

21.50 

h 700 

(C) 

11 

.27 


.38 

u lUU 

6 173, 700 

6 97,100 

4.84 

9.24 

5.16 

19.24 

6 7,700 

6 34,800 

4.26 

1.45 

6. 57 

12.28 

611,000 

6 24,600 

8.79 

3.51 

7.45 

19.75 

d 40,000 

( c ) 

2.07 

1.06 


3.73 

6 7,400 

6 62,900 

.43 

1.57 

13.38 

15.38 

d 350,000 

' ( c ) 


1.00 


1.06 

3,260,200 

1 4,132,000 

5.18 

2.45 

3.10 

10.73 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

IS 

14 

15 
10 

17 

18 

19 

20 
21 
22 

23 

24 

25 
2G 

27 

28 


29 

30 

31 

32 

33 

34 

35 
30 

37 

38 

39 

40 
11 

42 

43 

44 

45 
40 

47 


/Includes Straits Settlements, the Malay States, and Jehorc. 
a L/Economiste European, January 1, 1906. 

h Except Costa Rica and British Honduras— gold-standard countries. 
* Lo Marche Financier, 1907. 

k These (lgurcs may include some gold credits in foreign banks. 


•Motf —The value of the monetary stock of the silver-standard countries has l>een changed to conform 
to the decline in silver values. The monetary stock of Mexico and other countries where the Mexican 
dollar circulates is given in Mexican dollars at bullion value. 
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The figures for the total amount of gold in banks of issue and 
public treasuries show an increase during the calendar year 1906 
of $295,600,000. The figures for the total stock of gold in the world 
in use as money show an increase over the figures given for the close 
of 1905 of $405,400,000. As this amount largely exceeds the world’s 
production, of course no such increase actually occurred, but must 
be accounted for in part by changes from the provisional estimate. 
The increases and decreases over the estimate made for the close 
of 1905 are given below, by countries: 


Country. 

Increase. 

United States. 

$172,500,000 

Austria-Hungary. 

Belgium. 

600,000 

Australia. 

Canada. 

9,300,000 

Great Britain. 

India... 

60,300,000 

9,900,000 

600,000 

18,200,000 

1,700,000 

53,000,000 

700,000 

South Africa. 

Straits Settlements. 

Cuba . 

Denmark. 

Egypt. 

Finland. 

France. 

Germany. 

112,900,000 

26,000,000 

10,200,000 

31,400,000 

4,900,000 

700,000 

Italy. 

J apan. 

Mexico. 

Netherlands. 

Norway. 



Decrease. 

Country. 

Increase. 

Decrease. 


Portugal. 

$3,300,000 

5,700,000 

84,500,000 


$900,000 

Roumania. 


Russia. 


19,400,000 

Servia. 

$1,500,000 

Argentina. 

2,700,000 

21,200,000 

72,400,000 

Brazil. 


Chile. 

39,600,000 

200,000 


Colombia. 



Ecuador. 

2,000,000 

100,000 

100,000 


Guiana: 

British. 




Dutch. 



Venezuela. 

5,000,000 

106,200,000 

Spain. 

16,800.000 

1,000,000 

900,000 

Sweden. 



Switzerland. 



Central American States 

Total. 

600,000 




651,200,000 

245,800,000 





Net increase, $405,400,000. 


GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES 
DURING THE CALENDAR YEAR 1906. 


Among the purveyors of gold and silver bars for use in the indus¬ 
trial arts the United States mint at Philadelphia and the United 
States assay office at New York hold the foremost places; conse¬ 
quently the larger portion of the material consumed in the arts is 
brought under Government notice and is a matter of public record. 

The following table gives the value of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1906: 

Gold and Silver Bars Issued by the Government Institutions and Manu¬ 
factured by Private Refineries for Use in the Industrial Arts during 
the Calendar Year 1906. 


Material used. 

Gold. 

Total. 

Silver. 

Total. 

Govern¬ 
ment insti¬ 
tutions. 

Private 

refineries. 

Govern¬ 
ment insti¬ 
tutions. 

Private 

refineries. 

Domestic bullion. 

Foreign material. 

United States coin. 

Old jewelry. 

Total. 

$18,479,762 
10,451,331 

4,416,859 

$188,042 

706 

343,493 

2,090,063 

$18,667,804 
10,452,037 
343,493 
6,506,922 

Fine ozs. 
1,490,662 
2,472,486 
205 
519,179 

Fine ozs. 
13,740,966 
261,701 
1,500 
3,290,926 

Fine ozs. 
15,231,62S 
2,734,187 
1,705 
3.810,105 

33,347,952 

2.622,304 

35,970,256 

4,482,532 17,295,093 

21,777,625 
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Estimating that the total amount of gold coin used in the arts 
during the calendar year has been $3,500,000 and silver coin $100,000, 
equivalent to 77,344 fine ounces, the total industrial consumption 
would be as follows: 


Material used. 

Gold. 

Silver. 


$18,667,804 

10,452,037 

3,500,000 

6,506,922 

Fine ounces . 
15,231,628 
2,734,187 
77,344 
3,810,105 





39,126,763 

21,853,264 



The following table gives the amounts and the classification of gold 
and silver used in the industrial arts in the 4 nited States since 1880. 

Gold and Silver Bars Furnished for Use in Manufactures and the Arts, and 
Classification of the Material Used, by Calendar i ears, since loot). 

GOLD. 


Calendar year. 


New material. 

United 
States coin. 

Domestic 

bullion. 

Foreign 
bullion and 
coin. 


1880.. 

1881.. 

1882.. 

1883.. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 
1904 
1905. 
1906 


Total 


$3,300,000 
2.700,000 
2)500,000 
4,875,000 
5,000,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,-500,000 

1.. 500.000 
1,500,000 
1,500,000 
1,500,000 

3.. 500.000 
3,500,000 
3,500,000 
3,.500,000 


75,375,000 


$6,000,000 

7,000,000 

7,000,000 

7,840,000 

6,000,000 

6,736,927 

7,003,480 

9,090,342 

9,893,057 

9,686,827 

10,717,472 

10,697,679 

10,588,703 

8,354,482 

6,430,073 

8,481,789 

7,209,787 

7,184,822 

9,463,262 

13,267,287 

14,582,627 

16,296,688 

18,653,625 

19,944,365 

12,298,459 

20,559,910 

18,667,804 


289,649,467 


SI,267,600 
1,547,800 

671.500 

194.500 

385.500 
178,913 
638,003 
3S4,122 
718,809 
291,258 
362,062 
628,525 
771,6S6 
804,254 
543,585 
471,027 
316,804 
613,981 

437.641 
344,906 
584,903 

685.642 
851,673 
953,597 

7,131,577 

3,562,069 

10,452,037 


35,793,974 


Total new 
material. 


$10,567,600 

11,247,800 

10.171.500 

12.909.500 

11.385.500 

10.415.840 
11,141,483 
12,974,464 
14,111,866 
13,478,085 
14,579,534 
14,826,204 
14,860,389 
10,658,736 

8,473,658 

10,452,816 

9,026,591 

9,298,803 

11,400,903 

15,112,193 

16,667,530 

18,482,330 

21,005,298 

24,397,962 

22,930,036 

27,621,979 

32.619.841 


400,818,441 


Old 

material. 


$395,000 

522,900 

696,500 

1,549,300 

3,114,500 

1,408,902 

1,928,046 

1,835,882 

2.402.976 
3,218,971 
3,076,426 
4,860,712 
4,46S,6S5 
2,777,165 
2,184,946 
2,976,269 
2,369,343 
2,571,428 

2.164.976 
2,734,985 
3,4S0,612 
3,386,626 
4,677,549 
4,665,5S9 
5,725,927 
5,586,636 
6,-506,922 


81,287,773 


Grand total. 


$10,962,600 

11,770,700 

10,868,000 

14,458,800 

14,500,000 

11,824,742 

13,069,529 

14,810,346 

16,514,842 

16,697,056 

17,655,960 

19,686,916 

19,329,074 

13,435,901 

10,658,604 

13,429,085 

11,395,934 

11,870,231 

13,565,879 

17,847,178 

20,148,142 

21,868,956 

25,682,847 

29,063,551 

28,655,963 

33,208,615 

39,126,763 


482,106,214 


SILVER (FINE OUNCES). 


1880. 

464,063 

1881. 

154,687 

1882. 

154,687 

1883. 

1.54,687 

1884. 

154,687 

1885. 

154,687 

1886. 

154,687 

1887. 

154,687 

1888.! 

154,687 

1889. 

154,687 

1890. 

154,687 

1801. 

154,687 

1892. 

154,687 

1893. 

77,344 

1894. 

77,344 

1895. 

77,344 | 


3,867,188 

4,563,281 

4,906,920 

3,576,143 

3,480,469 

3,511,310 

2,804,635 

3,173,208 

5,010,218 

5,644,495 

5,525,155 

5,637,642 

5,572,006 

5,0S2,054 

6,635,685 

7,599,323 


273,023 

286,945 

340,544 

119,883 

502,734 

48,501 

638.562 

506,595 

597,082 

508,920 

963,254 

971,516 

966,643 

1,346,326 

759,824 

752,942 


4,604,274 

5,004,913 

5,402,151 

3,850,713 

4,137,890 

3,714,49S 

3,597,884 

3,834,490 

5,761,987 

6,308,102 

6,643,096 

6,763,845 

6,693,336 

6,505,724 

7,472,853 

8,429,609 


112,148 
137,672 
164,665 
434,595 
131,484 
357,472 
312,589 
371,719 
504,318 
472,582 
495,077 
663,707 
500.706 
945,7S7 
944,504 
1,065,902 


4,716,422 

5,142,585 

5,566,816 

4,285,308 

4,269,374 

4,071,970 

3,910,473 

4,206,209 

6,266,305 

6,780,684 

7,138,173 

7,427,552 

7,194,042 

7.451.511 
8,417,357 

9.495.511 









































































































100 


REPORT OF THE DIRECTOR OF THE MINT, 


Gold and Silver Bars Furnished for Use in Manufactures and the Arts, and 
Classification of Material Used, by Calendar Years, since 1880— Cont’d. 

SILVER (FINE OUNCES)—Continued. 


Calendar year. 

New material. 

New 

material. 

Grand total. 

United 
States coin. 

Domestic 

bullion. 

Foreign 
bullion and 
coin. 

Total new 
material. 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

Total. 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

6,160,777 

7,116,009 

9,417,981 

8,388,658 

10,423,485 

11,809,418 

15,236,711 

15,016,256 

16,629,834 

16,580,307 

15,231,628 

821,387 
616,579 
489,160 
529,137 
940,450 
1,038,409 
1,289,623 
954,930 
1,218,122 
2,754,003 
2,734,187 

7,059,508 
7,809,932 
9,984,485 
8,995,139 
11,441,279 
12,925,171 
16,603,678 
16,048,530 
17,925,300 
19,411,654 
18,043,159 

832,860 

853,457 

734,233 

1,583,678 

1,776,006 

1,208,523 

2,741,331 

3,919,726 

2,554,687 

4,289,023 

3,810,105 

7,892,368 

8,663,389 

10,718,718 

10,578,817 

13,217,285 

14,133,694 

19,345,009 

19,968,256 

20,479,987 

23,700,677 

21,853,264 

3,403,123 

208,600,796 

22,969,281 

234,973,200 

31,918,556 

226,891,756 


The value and composition of bars issued for use in the industrial 
arts by the Government institutions during the fiscal vear ended 
June 30, 1907, were as follows: 


Material used. 

Bars issued. 

Gold. 

Silver. 

Domestic bullion. 

Fine ounces. 

1 01 <4 ‘-Kid fiQQ 

Ml 079 7CQ CJ 

Fine ounces. 
1,998,942.12 
1,708,476.98 
174,566.81 
204.81 

Foreign bullion. 

if o»7t 1. uyy 

503 991 Oku 

4 08 . 64 

10 AfM KOI UO 

Foreign coin. 

wd, 4 ^ 1 . you 
51 5 Q43 

1U, QUIZ, 041. bo 

10,665.49 

United States coin. 

uiu. >rto 

Old material.. 

231,7li.574 

4,789,903.34 

504,348.98 

Total. 

1 754 £44 909 

36,275,849.15 

4,386,539.70 

-- ! 

A; < j O i x • «.Um 


EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold com and bufiion monthly by the United States mint at Phila¬ 
delphia and assay oflice at New York, for the fiscal year 1907 was as 
follows: J ’ 


Month. 

Exchanged for gold coin. 

Exchanged lor gold bullion. 

Philadelphia. 

New York. 

Total. 

Philadel¬ 

phia. 

New York. 

Total. 

1906. 

July. 

August. 

September. 

October. 

November. 

December. 

1907. 

January. 

February. 

March. 

April. 

May. 

June. 

$439,456.49 
561,016.62 
625,715.99 
709,803.59 
566,392.58 
298,394.79 

624,201.72 
513,889. 49 
627,814.66 
794,410.35 
700,746. 27 
631,099.70 

$1,479,656.10 
1,956,644. 23 
2,090,820.11 
2,712,058.63 
2,155,006.56 
1,716,486.04 

2,150,687.68 
1,922,185.33 
2,236,246. 46 
2,036,175.09 
5,666,191.09 
23,708,103.04 

$1,919,112.59 

2,517,060.85 

2,716,536.10 

3,421,862.22 

2,721,399.14 

2,014,880.83 

2,774,889.40 
2,436,074.82 
2,864,061.12 
2,830,585.44 
6,366,937.36 
24,339,202.74 

55.545.57 
25,119.38 
19,636.37 
12,801.01 
25,936.32 
26,406.12 

21,068.23 

24.873.57 
24,676.40 
18,833.92 
31,810.78 
26,289.52 

*441,071.02 
410,436.62 
286,720.66 
547,618 45 

365.441.96 
257,604.99 

440,359.21 

283,599.55 

301,145.88 

385.341.97 
293,176.91 
245,032.47 

$449,616.59 

435,556.00 

306,357.03 

560,419.46 

391.378.28 
284,011.11 

461,427.44 
30S,473.12 

325.822.28 
404,175.89 
324,987.69 
271,321.99 

Total. 

7,092,942.25 

49,830,260.36 

56,023,202.61 

265,997.19 

4,25* ,549.69 

4,523,546.88 

Or the total value of bars ($56,923 202 fin a « 1 - 

$31,752,302.82 were used in the industrial arts. exchan # sd for coin, $25,170,899.79 were « 

exported and 
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THE world’s INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS IN 

1906. 

This Bureau estimates the world’s consumption of the precious 
metals in the arts during the calendar year 1906 as follows: Gold, 
182 969 kilograms, fine, of the value of $121,601,200, equivalent to 
5 882,458 ounces, fine; and silver, 2,649,956 kilograms, fine, of the 
commercial value of $57,668,388, equivalent to 85,196,100 ounces, 
fine. In these estimates only new material is taken into account. 

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1906. 

The detailed statistics of the product of gold and silver in the United 
States for the calendar year 1906 were presented in a special report to 

the Secretary of the Treasury. . ^ ar .A Tom 

The distribution of the product among producing States and terri¬ 
tories was as follows: 


Approximate Distribution, by Producing States and Year E 1906 
uct of Gold and Silver in the United States for the Calendar Year lJUb. 


[As estimated by the Director of the Mint.] 



Gold. 

Silver. 

Total value 
(silver at 
commercial 
value). 

S*ate or Territory. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Commer¬ 
cial value. 

Alabama . 

1,137 

$23,500 
21,365,100 
2,747,100 
18.832,900 

100 

203,500 

2,969,200 

1,517,500 

12,447,400 

$0S 
137,747 
o mq 822 

$23,568 
21,502,847 
4,750,922 
19,SCO, 020 
31,359,920 
23,903 
7,016,835 
125,909 
21,187 
13,010,404 
12,803,572 
573,102 
107,019 
1,381,494 
74,668 
6, 709,953 
18,128 
191,169 

Alaska . 

1,033,537 

Arizona . 

132,891 

•L , UU*7) 

i n°7 180 

California..... . 

911.041 

1, U- • y XO\J 

8,425.520 

203 

K QQ1 135 

Colorado.. . 

1,109,452 

1,146 

22,934,400 

Georgia . 

23,700 

1,035,700 

oUU 

8,836,200 
186,100 
31,300 
12,540,300 
5,207,000 
453, 400 

24.700 

90.700 

i fin 

Idaho. 

50,102 

125,9G9 
21,187 
8,488,404 

9 r.94 07 2 

Montana . .. 

218,752 


Nevada .. . 

448,852 

9,278,000 

OAG 002 


12,877 

260,200 

ouu, 
in 71Q 


4,397 

90,900 

1U, i XJ 

fil 804 


63,800 

1,320,100 
74, COO 
6,004,900 
800 
3, 400 
5,130,900 

ui, oyt 
68 


3,009 

1UU 

in 1 * n*i8 


319,512 

155,200 

1UO, uoo 
17 328 


39 

25, COO 

i ( , OfcO 

187,709 


164 

Zl /, 3UU 

11 me nnn 

7 789 050 

12,920.550 

10,368 

131,497 

6,445 


248,208 

11, oUo, uuu 
inn 

4,1 Uv , vw 
68 


498 

10, .100 

IUU 

ao inn 

28,497 


4,983 

103,000 
5,700 

IUU 

i inn 

745 


270 

1, IUU 



4,565,333 

94,373,800 

56,517,900 

38,256,400 

132,630,200 


WORLD’S PRODUCTION. 

Tables compiled from information furnished by foreign govern¬ 
ments through our diplomatic representatives and revised from the 
latest data, exhibiting the weight and value of the gold and silver 
nroduct of the principal countries of the world for the calendar years 
1904 1905 , and 1906 , will be found in the appendix. 

world’s COINAGE. 

In the appendix will be found a table, revised from the latest infor¬ 
mation received, exhibiting the coinages of the various countries of 
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the world during the calendar years 1904, 1905, and 1906. The fol¬ 
lowing is a summary of the same: 

Coinage op Nations. 


Calendar year. 

Gold. 

Silver. 

1904. 

$455,427,085 
245,954,257 

$176,50S, 646 

1905. 

173,333,093 

1900. 

360,326,788 

155,590,466 



The above figures represent, as nearly as this Bureau has been able 
to ascertain, the total value of the gold and silver coinages executed 
in the world during the years given. 

It must be borne in mind, however, that the total of these coinages 
does not correctly represent the amount of new gold and new silver 
made into coins during the year, for the reason that the coinages as 
reported include the value of domestic and foreign coins melted for 
recoinage, as well as old material, plate, etc., used in coinage. 

In the circular letter of inquiry prepared at this Bureau and sent to 
foreign governments through the Department of State, asking for 
information on these subjects, it was especially requested that each 
country report the amount of such recoinages. This has been done 
in many instances, but not in all. 

Coinage of Gold and Silver op the Mints op the World for the Calendar 

Years since 1873. 



Total 
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FOREIGN COINS MELTED BT CERTAIN COUNTRIES. 

The foreign gold and silver coins melted by the various countries 
of the world during the calendar years 1904, 1905, and 1906, so far as 
have been reported to this Bureau, are exhibited in the following 
table: 


Foreign Gold and Silver Coins Melted by Certain Countries, Calendar 

Years 1904, 1905, and 1900. 


Country. 

1904. 

1905. 

1906. 

Gold. 

Silver. 

Gold. Silver. 

.Gold. 

Silver. 

United States. 

A.ustria-Hungary. 

flroot Rrito iu 

$47,848,822 

3,788,810 

$8,878,608 

17,881 

100,305 

$1,213,959 

136,605 

$5,431,321 

85,604 

34,922 

$21,753,924 

300,347 

$501,058 
12,427 
1,200,846 

C A ft XT 

1,264,814 

2,177,456 

8,056,407 

uermany... 

1,990 



T q nan 

2,665,375 

10,307 

240,556 

7,396 

9,480,630 

6,357,208 

1,718 









12,818 

15,640 

Turkey. 

5,485,368 

l,067,28i 


9,821,065 

Total.. 

61,053,189 

10,066,065 

3,778,883 

6,382,089 

55,769,581 

1,804,507 


RECOINAGES OF THE WORLD. 

The following table, compiled from official sources, exhibits 
approximately the recoinages of gold and silver in the prmcipa 
countries of the world for the calendar years 1904, 1905, and 1906, so 
far as the same have been reported to this Bureau: 

Gold and Silver Recoinages Reported by the Principal Countries of tiie 
Would during the Calendar It ears 1904, IJOo, and IjOo. 


Country. 

1904. 

1905. 

1906. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United States . 

A I | rj 4 lift 

$2,318,298 

4,224 

2,535,701 

$2,465,353 

$2,572,398 

3,596 

993,599 

$1,802,865 

$850,033 

4,482 

923,096 

$971,564 

Austria-Hungary... 

19,835 
618,758 # 

422,695 

16,787 




238,586 


507,203 
5 300 




137,037 

1,916,616 

13,139,550 

2,046,535 

16,280,551 

2,199,093 

53,05S 

2,003,368 

13,139,550 

62*239 

120,609 

626,801 

14,716,370 

3,242,744 

10,346,690 

1,274,612 

98,299 

6 ,212,000 

1,467,300 

14,740 

. 

France. 

Germany. 

Great Britain. 

2,363,617 

1,973,708 

10,219,650 

i,930,000 
15,421,905 
3,108,905 
11,661,224 
00,629 
1,634,116 
4,479 
1,688,400 
10,023 






Japan. 

8,614,298 

41,189 

310,398 

98,046 

3,488,060 

1,206,000 

4,47n 

216,469 











149,570 






109,759 

611 

122,940 


14 

14,027,198 

2,296,700 









1,705,21/ 

. 

1,489,972 

13,201 

38,600 

79,135 


1,605,874 


QurorlpTl ... .. 


30,379 

153 lfi.rm 

Swit7orlii iul _ . . . 


" — | — ; 

n'urlrnv '_ _ J __ 



738,991 

Total . 




. 28,029,510 

56,604,530 19,141,570 

43,378,005 

17,347,983 

42,376,809 
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The following table shows the amount of United States gold coin 
imported by various countries and the value of the United States 
gold coin melted at their mints: 


Country. 

Imports of 
United States 
gold coin. 

Total imports 
of gold from 
United States. 

United States 
gold coin 
melted. 

Austria-Hungary. 



$11,208 

Canada. 

$7,855,908 

020,000 

$8,366,082 

620,000 

12,008 

Costa Rica. 


Dutch Guiana. 


Germany. 


1,998,679 

Great Britain. 


346,101 
534,694 

Japan. 

649 

729 

6,357,208 

Mexico.!. 

Total. 



8,476,557 

9,878,885 

8,367,824 



VALUES OF FOREIGN COINS. 


Treasury Department, 

Office of the Secretary, 

Washington, October 1,1907. 

In pursuance of the provisions of section 25 of the act of August 28 
1894, 1 hereby proclaim the following estimate by the Director of the 
Mint of the values of foreign coins to be the values of such coins in 
terms of the money of account of the United States, to be followed in 
estimating the value of all foreign merchandise exported to the 
United States on and after October 1, 1907, expressed in any of such 
metallic currencies. 

George B. Cortelyou, Secretary. 


VALUES OF FOREIGN COINS. 


Country. 

Standard. 

Monetary unit. 

Argentine Republic.... 

Gold. 

Peso. 

Austria-Hungary. 


Crown... • 

Belgium. 


Franc 

Bolivia. 

Silver.... 

Boliviano 

Brazil. 

Gold. 

Milreis 

British possessions, N. 

A.(except Newf’nd). 
Central Amer. States— 
Costa Rica. 

-do_ 

Dollar. 


Colon 

British Honduras . 


Dollar.... 

Guatemala., 

Honduras. 

Nicaragua 

[silver_ 

Peso. 

Salvador. 



Chile. 

Gold. 






Value 

in 

terms 
of U. S. 
gold 
dollar. 

Coins. 

$0.965 

Gold: Argentine ($4,824) and 4 ar- 
gentino. Silver: Peso and divi¬ 
sions. 

Gold: 10 and 20 crowns. Silver* 1 
and 5 crowns. 

Gold: 10 and 20 francs. Silver- 5 
francs. 

Silver boliviano and divisions. 

Gold. 5,10, and 20 milreis. Silver: 
4, 1, and 2 milreis. 

.203 

.193 

.499 

.546 

1.000 

.465 

1.000 

G on,; 2 '. 5 \. 10 ' anci 20colons ($9,307). 
ilver: 5,10, 25, and 50 centimos. 

.499 

Silver: Peso and divisions. 

.365 

doubloon 

(*o.i>o 0 ), and condor ($7 300 \ 
Silver: Peso and divisions. ‘ 
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Country. 


Standard. 


China. 


Silver.. 


Colombia . 

Gold. 

Dollar .{British.. f." 

[Mexican . 

do 

Denmark . 


Crown 

Ecuador. 


Sucre 

Egypt . 


Pound (100 piasters) . 

Finland . 


Mark 

France . 


Franc 

German Empire . 

- do_ 

Mark. . .. 

Great Britain. 

-- ..do_ 

Pound sterling. 

Greece. 


Drachma 

Haiti. 


Gourde 

India (British). 


Pound sterling a 

Italy. 


Lira 

Japan. 


Yen 

Liberia. 


Dollar 

Mexico. 


Peso & 

Netherlands . 


Florin . 

Newfoundland . 


Dollar. 

Norway . 


Crown 

Panama . 


Balboa 

Persia . 

Silver. ... 

Kran 

Peru . 

Gold . 

Libra 

Philippine Islands . 


Peso .... 

Portugal .-. .. 


Milreis 

Russia . 


Ruble 

Spain . 


Peseta 

Straits Settlements.. .. 

- do _ 

Pound sterling d ... 

Sweden . 

- do _ 

Crown 

Switzerland . 


Franc 

Turkey. 

--.-do.... 

Piaster 

Uruguay. 


Peso 

Venezuela. 


Bolivar. 


Monetary unit. 


Tael_< 


Amoy. 

Canton. 

Chefoo.. 

Chin Kiang . 

Fuchau_ 

Haik wan 
(Customs). 
Hankow.... 
Kiaochow... 

Nankin_ 

Newchwang. 

Ningpo.. 

Peking.. 

Shanghai.... 

Swatow. 

Takau. 

(Tientsin_ 


Value 

in 

terms 

ofU.S. 

gold 

dollar. 


.818 

.815 

.782 

.799 

.756 

.832 

.765 

.792 

.809 

.767 

.786 

.797 

.747 

.755 

.823 

.792 

.538 

.538 

.542 

1.000 

.268 

.487 

4.943 


.193 

.193 

.238 

4.866J 

.193 

.965 

4.8661 

.193 

.498 

l’.OOO 

.498 

.402 

1.014 

.268 

1.000 

.092 

4.8661 

.500 

1.080 

.515 


.193 

4.8661 

.268 

.193 

.0-14 

1.034 

.193 


Coins. 


Gold; Condor ($9,647) and double- 
condor. Silver: Peso. 

Gold: 10 and 20 crowns. 

Gold: 10 sucres ($4.8665). Silver: 

Sucre and divisions. 

Gold: Pound (100 piasters), 5, 10, 
20, and 50 piasters. Silver: 1, 2, 
5,10, and 20 piasters. 

Gold: 20 marks ($3,859), 10 marks 
($1.93). 

Gold: 10, 20, 50, and 100 francs. 

Silver: 5 francs. 

Gold: 5, 10, and 20 marks. 

Gold sovereign (pound sterling) 
and i sovereign. 

Gold: 5,10,20,50, and 100 drachmas. 
Silver, 5 drachmas. 

G old: 1,2,5, and 10 gourdes. Silver: 

Gourde and divisions. 

Gold: Sovereign (pound sterling). 

Silver: Rupee and divisions. 

G old: 5,10, 20, 50, and 100 lire. Sil¬ 
ver: 5 lire. 

Gold: 5,10, and 20 yen. Silver: 10, 
20, and 50 sen. 

Gold: 5 and 10 pesos. Silver: Dol- 
lar c or (peso) and divisions. 

Gold: 10florins. Silver: 2A, 1 florin 
and divisions. 

Gold: 2 dollars ($2,027). 

Gold: 10And 20 crowns. 

1°/ and 20 balboas, 
k.nver: Peso and divisions. 

Gold: §, 1 and 2 tomans ($3,409). 

~ S , l i ve , r: tjih 2 ’ and5 krans. 

Gold: \ and 1 libra. Silver: Sol and 
divisions. 

Silver peso: 10, 20, and 50 centavos. 
Gold: 1, 2, 5, and 10 milreis. 

Gold: 5, 7i, 10, and 15 rubles. Sil- 

copeks. 10 ’ 15 ’ 2 °’ *’ 50 ' and 100 

o 5pesetas ' SiIver: 5 pesetas. 

' qn,™ SoV £ r n gu <P° und sterling). 

Star' “&“• “ d 100 
Gold '• K 100 '2o0,ando00 piasters. 

G visions SUver: Peso and di- 

G °Sitver: 5boiiva’rf ^ ,0 ° b ° liVarS ' 


18 thC nda ^com of^India^but the ™ P^^-3244J) is the current coin, valued at 15 

whic^S SSStf silvcr doUar issued on 

mM^et orsiWer^or^l^e t^reol^nth^prweding thendate of tliiscircula^ 1 con ^ en ^ s ’ the average 
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Changes in the Values of Foreign Coins during 1907. 


Count rv. 


Bolivia. 

Central American States... 

China. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do... 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Persia..*. 


Monetary unit. 

Value 
Janu¬ 
ary 1. 

Value 
April 1. 

Silver boliviano. 

$0,510 

$0,500 

Silver peso. 

.510 

.500 

Silver tael, Amoy. 

.836 

.819 

Silver tael, Canton. 

.833 

.817 

Silver tael, Chefoo. 

.799 

.784 

Silver tael, Chin Kiang. 

.816 

.800 

Silver tael, Fuchau. 

.773 

.758 

Silver tael, Ilaikwan (customs). 

.850 

.834 

Silver tael, Hankow. 

.782 

.767 

Silver tael, Kiaochow. 

.810 

.794 

Silver tael, Nankin. 

.827 

.811 

Silver tael, Niuchwang. 

.784 

.768 

Silver tael, Ningpo. 

.803 

.788 

Silver tael, Peking. 

.815 

.799 

Silver tael, Shanghai. 

.763 

.748 

Silver tael, Swatow. 

.772 

.757 

Silver tael, Takau. 

.841 

.825 

Silver tael, Tientsin. 

.810 

.794 

Silver dollar (Hongkong). 

.550 

.539 

Silver dollar (British). 

.550 

.539 

Silver dollar (Mexican). 

.554 

.543 

Silver kran. 

.094 

.092 


Value 
July 1. 


$0,484 

.484 

.794 

.791 

.759 

.775 

.734 

.807 

.742 

.769 

.785 

.744 

.763 

.774 

.725 

.733 

.799 

.769 

.522 

.522 

.526 

.089 


Value 

October 

1 . 


$0,499 

.499 

.818 

.815 

.782 

.799 

.756 

.832 

.765 

.792 

.809 

.767 

.786 

.797 

.747 

.755 

.823 

.792 

.538 

.538 

.542 

.092 


MONETARY STATISTICS OF FOREIGN COUNTRIES. 


The statistics of the production and coinage of the precious metals, 
imports and exports of gold and silver, amount of bank and gov¬ 
ernment notes, both covered and uncovered, of the different foreign 
countries, published annually in the reports of this Bureau, are 
obtained directly from the governments of such countries bv the 
representatives of the United States accredited to them. 

A copy of the interrogatories covering the points on which informa¬ 
tion is sought from the governments of foreign countries is sent 
yearly to the United States ambassadors and ministers through the 
Department of State, and the replies in the form of reports are for¬ 
warded directly to the Bureau of the Mint. The interrogatories 
sent are as follows: 


1. What was the amount of gold coined during the calendar year 1906, bv denomina¬ 

tions and values? What amount of this was recoinage? Domestic and foreign coins 
melted given separately. 5 

2. What was the amount of silver coined during the calendar year 1906 bv denom¬ 

inations and values? What amount of this was recoinage? Domestic and foreign coins 
melted given separately. If any coinage was executed at foreign mints Dlease give 
separate statement. s 

3. Was any coinage executed for other governments during the vear 1906“? If an 

state character and amount of same. J 

4- E 'T the wel ?? lt of dne £ old used in the industrial arts during the calendar 
year 1906? Same question as to silver. 6 ^aituuar 

5. State what amount of this was new gold, what amount old gold, and what amount 

coins. Give same particulars as to silver. b wnaL amount 

6. What was the import and export of gold during the calendar year 1906? (Coin 

bulHon, and ore, as well as their weight and value, should be given separated hnos’ 
sible.) If practicable, give imports and exports by countries. P J ’ U P° 8 ' 

7. Same question as to silver. 

8. What was the total import of United States gold coin during tho 1Qn ,, 0 
J. What ™ the .mourn of Unite,, Su.ee g „, S d cota d4ffife STS end 

of the colonies of the country, naming them separately/ ‘ ° 1Ve the procfuct 
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11. What was the weight, expressed in kilograms fine, of the silver produced from 
o^eTS?he f countty ntry dUnng ^ Calendar > rear 1906? Also > g^e product of the col- 

12. What was the weight and what the value of the output of gold from the refineries 
ol the country during the year? Give the sources of this output, if practicable 

lo. same question as to silver. 

14. Wliat, approxinmtely, was the stock of gold coin and bullion in the country at 
the close of the calendar year 1906? Give stock in public treasuries and banks and 
in circulation separately. 

15. Same question as to silver. 

1905? ^ at WaS the amount of Government notes outstanding at the end of the year 


17. What was the amount of bank notes outstanding at the end of the year 1906? 

18. What was the amount of Government notes outstanding not covered by legal* 
tender gold and silver coin or bullion at the end of the year 1906? 

19. What was the amount of bank notes outstanding not covered by legal-tender 
gold and silver coin or bullion at the end of the year 1906? 

20. What was the actual currency of the country—gold, silver, or inconvertible 
paper? 

. f ? 1 : Is g°l<l at a premium as compared with the actual currency of the country? And 
if it is, what was the highest, lowest, and average premium during the year 1906? 

22- W ere any laws passed during the year 1906 affecting the coinage, issue, or legal- 
tender character of the metallic or paper currency? If so, please forward copies of the 
same. 

23. Is there a report published on the operations of the mint? If so, please forward 
a copy of the same; also a report of the department of mines for 1906. 


Respectfully, 

Hon. George B. Cortelyou, 

Secretary of the Treasury. 


Geo. E. Roberts, 

Director of the Mint. 


appendix. 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 1 .— Domestic Production, Deposits, and Purchases of Gold, by 

[Verified with the 



Locality and description 
of deposits. 

Philadelphia. 

San Fran¬ 
cisco. 

New Or¬ 
leans. 

Denver. 

New York. 

1 

Alabama . 

Stand, oz. 

Stand, oz. 

Stand, oz. 
94.446 

Stand, oz. 

Stand, oz. 

2 

Alaska. 

897.570 
20S. 194 

22,419.132 
7,623.317 
190,433.389 
254.867 

15.805 

583.0S3 
15,141.431 
497.649 
266,567.798 

594.774 
45.887 
10,323.079 
496.710 

3 

Arizona. 

4 

California. 

334. 413 
174.722 

2.348 

5 

Colorado. 

6 

Georgia. 

160. 798 

103.737 

7 

Idaho. 

1,286.014 

38.950 

305.338 

.700 

91 \A 

8 

Michigan. 


9 

Missouri. 




8.780 
29.041 
457. 557 
2,381.641 


10 

Montana. 

628.780 

73.530 
33,010.147 
27.608 


3,807.924 

11 

Nevada. 


12 

New Mexico . 



3,450.568 

45.620 

3,310.948 

13 

North Carolina . 

235. 554 


14 

Oregon . 

149.989 

11,736.847 



15 

South Carolina . 

437.927 



16 

South Dakota. 

8.850 



2,889.894 

090 Qfi7 HAO 

17 

Tennessee . 


4.557 

37.931 

•DOj W/• 1 j w 

18 

Texas . 





19 

Utah . 

11.367 

100.972 

5,669.962 

Oft IQi l/W 

20 

Virginia . 

337.032 


3y, 134. 104 

21 

Washington . 


48.121 




22 

Wyoming . 

54. 479 


111. 311 


23 

Panama. 




1 All OfJ 

24 

Porto Rico. 





1 , ^ol. Alrt 

AQ AO'l 

25 

26 

Philippines. 

Other. 

5. 444 
79.790 

123.267 

.967 


“io. 

27 

Total domestic. 

5,010.923 
13,0S0.989 

265,890.147 

259.791 

294.643.485 
355,929.199 

559,011.627 

300,998.097 
325,297. 667 

1,452,805.720 

28 

Domestic bullion refinery 

29 

bars. 

Domestic bullion refined... 

218.367 

1,475,822.219 


30 

31 

32 

09 

Total domestic bullion. 
Domestic coin mutilated... 
Domestic coin transferred. 
Foreign bullion unrefined. 
Foreign bullion refined... 

18,316.279 
5,282.112 
93,450.810 

1,741,712.366 
883.795 
2,048.014 

259. 791 
1,003. 700 

1,209,584.311 
a 8,494. 715 

2,079,101.4S4 
34,712.035 

oo 

34 

35 

36 

17,737.610 

24.855 

23,279.853 

42,902. 435 

62 339 

235,454 578 
1,267.916. 411 

Foreign coin. 

Jewelers’ bars, old plate, 
etc. 

112.903 
55,759.518 

601,315.708 
5,043.607 

175. 593 
2,532.280 

2. 567 
2,771.671 

324,005.983 
237,719.920 

37 

Surplus bullion. 


188. 620 


382.370 
280.138 


38 

Deposit melting room 
grains. 

32.520 

29!127 

94. 598 
11.150 

126.645 
282.696 

39 

Total deposits. 

190,716.607 

9 174 vn non 

46,979. 547 

1,221,578.111 - 

4,179,319.752 


Redeposits: 

Fine bars. 

Mint bars. 

Unparted bars. 

*1 OU1. UlnJ 

40 

41 

42 

695,769.979 
934.272.941 
1,091,882. 529 

777 file 410 




43 

Total redeposits... 

2,721,925. 449 

1 < < , Uoo. iU 

777,038. 412 


21.095 

21.095 

93.396 

93.396 

44 

Total gold operated 
upon. 

2,912,642.056 

3,151,539.502 

46,979.547 

1,221,599.206 ' 

1.179,413.148 


a Included in this amount 8,486.050 standard ounces eagles Del. 33, melted. 
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bullion accounts.] 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 

Total. 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 
37.664 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 

132.110 
866,640.467 
23,018. S29 
202.071.947 
267,564.967 
919.363 
32,545.760 
.354 
8.780 
107,069.299 
81,803.052 
5,859.817 
2,286.988 
34,238.128 
1,016.549 
266,454.890 
4.557 
37.931 
44,931.644 
337.032 
2,197.105 
165.790 
1,431.264 
48.423 
128.711 
92.533 



10.851 

23.830 


842,095.422 





101.798 


11.529 

40.155 




367.742 

30.715 







' 654.828 




29,102.138 

827.149 

86.234 


899.237 












605.000 

7.298 

101,911.898 

4,826.677 




13.126 
29.403 

43,471.970 

. 










2,005.814 




36.720 

17,688.786 

2.488 



1,312.350 

578.622 







25,248.404 
















15.239 













103.962 

299.465 




1,745.557 





























11.776 










43,610.488 

47,522.423 

107,930.212 

3,288.704 
5,890.154 

110.064 

868.622 

9,219.106 

25,248.404 

846,493.552 

32.780 

1,941,006.290 

701,105.411 

3,497,077.039 











43,610.488 

1.550 

47,522.423 

107,930.212 

9,178.858 

10,197.792 
2,162.120 

25,248.404 

846,526.332 

3.880 

6,139,188.740 
52,543.907 
95,498.824 
696,376.011 
1,273,913.460 
925,642.263 
306,381.520 

792.233 

873.385 







1,533.159 


13.045 


375,392.992 

5,972.194 

7.338 

702.729 









22.171 

1,553.679 




140.748 

157.368 





1.562 

31.040 

9.852 

13.320 

.277 

22.151 

159.552 

43,613.600 

47,553.463 

109,613.971 

9,349.546 

13,949.084 

25,270.555 1,228,765.017 

9,491,210.343 








695,769.979 

934,272.941 

1,870,092.846 










731.050 

282.853 



43.511 



731.050 

282.853 



43.511 

3,500,135.766 

43,613.600 

47,553.463 

110,345.021 

9,632.399 

13,949.084 

25,270.555 

1,228,808.528 

12,991,346.109 


21149—07-8 





































































































1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

M 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

3S 

4C 

41 

42 

4; 
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No. 2. —Domestic Production, Deposits, and Purchases op Gold, by 

[Verified with the 


Locality and description of 
deposits. 


Alabama.. 

.Alaska.. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Michigan. 

Missouri. 

Montana. 

Nevada. 

New Mexico_ 

North Carolina.. 

Oregon. 

South Carolina.. 
South Dakota... 

Tennessee. 

Texas. 

Utah. 


Virginia. 

Washington 
Wyoming... 

Panama. 

Porto Rico.. 
Philippines.. 
Other. 


Total domestic. 

Domestic bullion refinery bars 
Domestic bullion refined. 

Total domestic bullion.. 

Domestic coin mutilated. 

Domestic coin transferred 

Foreign bullion unrefined. 

Foreign bullion refined. 

Foreign coin. 

Jewelers' bars, old plate, etc! 

Surplus bullion. 

Deposit melting room grains'! 

Total deposits. 

Redeposits: 

Fine bars. 

Mint bars.' 

Unparted bars.!!!!!! 

Total redeposits. 

Total gold operated 
upon. 


Philadelphia. 


$16,698.98 
3,87a 38 
6,221. 64 
3,25a 64 
2,991.59 
23,925. 84 


11,698.23 


4,382.40 
2,79a 49 
8,147. 48 
164 65 


211.48 
6,27a 36 


l,0ia56 


101.29 
1,484 47 


San Fran¬ 
cisco. 


$417, ioa 13 
141,829.15 
3,542,94d 77 
4,741. 71 


724 65 


1,368.00 
614,142. 27 
5ia64 


218,359.94 


1,878.55 
895.28 


2,29a 34 


93,22a 48 
243.478.87 
4,062.64 


4,946,79a 43 
27,457, i57.56 


340,767.99 
98,271.86 
1,738,619.71 
330,002.05 
462.42 
2,100. 52 
l,037,3Sa 38 


32,403,950.99 
16,442. 70 
38,102. 59 
433, lia 54 


605.02 


3,548,215.95 


11,187,268. 99 
93,834 60 
3,509. 21 
541.90 


44,176,764 52 


12,944,557.77 
17,381,822.18 
20.314,09a 58 


50,640, 47a 53 


54,188,68a 48 58,633,29a 12 


14,456,528. 60 


14,456,528. 60 


New Or¬ 
leans. 


$1,757. 13 
294 05 


4a 68 
*i, 929. 99 


84 78 
705.69 


18.00 


4, 83a 32 


4,83a 32 
18. 67a 49 


79S, 184 84 


3,26h 85 
47,112.13 
1,759.96 
207. 44 


874,038.03 


S74,03&03 


Denver. 


$10,848.05 
281,701.04 
9,258.58 
4,959,40a 90 


5,68a71 


16a 35 
54a 29 
8,512.68 
44,309. 59 


53,765.46 


105,487.67 


2,07a 90 


5,481,73a 22 5,599.964 60 
6,621,938.59 6. 052 .04a 63 

10.400,2ia31 27, 028,94a 65 


New York. 


$11,065.57 
85a 71 
192,057.2S 
9,241.12 


U02 

a59 


70,845.11 


64,196 60 
848 74 
61.596 03 


4,433,632.41 


728,076 36 


26,62817 

90aS9 


22,503.894 12 3S. 680.957.88 
a 158,041.25 645,805.30 


1,159.80 


47.75 
51,565.97 
7, lia S6 
5,211.89 


4,380,556 29 
23,589,142.53 
‘6,028,018 29 
4,422,696 25 
2,356 19 
5,256 46 


!, 727,034 64 77,754,786 19 


392.47 


392.47 


22,727,427.11 


1,737.60 


1,737.60 
77,756,526 79 


° Included in this amount *157.880 in double eagles melted Del. 33. 
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Value, at Coinage Mints and Assay Offices during the Fiscal Year 1907. 


bullion accounts.] 
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report of the director of the mint 


No. Domestic Production, Deposits and Purchases of Silver, by 

[Verified with the 


Locality and description of de¬ 
posits. 


Philadelphia. 


labama. 

laska. 

rizona. 

alifomia. 

olorado. 

Georgia. 

daho. 

lichigan. 

lissouri. 

tontana. 

Nevada. 

4ew Mexico.... 
'lorth Carolina. 

)regon. 

South Carolina. 
South Dakota.. 

rexas. 

Jtah. 

Virginia.. 

Washington.... 

Wyoming. 

Panama. 

Porto Rico. 

Philippines_ 

Other. 


San Fran¬ 
cisco. 


Stand, ozs. 


Total domestic. 

Domestic bullion, refinery 
bars. 

Domestic bullion, refined . 


Total domestic bullion. 
Domestic coin, mutilated.... 
Domestic coin transferred... 

Philippine assay coins. 

Philippine coins for recoinage 

Trade dollars. 

Contained in counterfeit coins 
Foreign bullion, unrefined 
Foreign bullion, refined.... 

Foreign coin. 

Jewelers’ bars, old plate, etc. 

Surplus bullion. 

Deposit melting-room grains. 

Total deposits. 

Redeposits: 

Fine bars.. 

Mint bars. 

Unparted bars.*’ 


Total redeposits. 


Total silver operated 
upon. 


107.42 
76.52 
43.58 
174.16 
9.66 
4,906.73 
1,412.13 


705.21 


35.31 
52.92 
18.65 
9.23 


Stand. ozs. 


2,360.89 
2,785.43 
44,582.74 
723.96 


6.91 


10.36 
10,629. 51 
9.47 


3,397.46 


New Or¬ 
leans. 


Stand, ozs. 
46.90 
2.98 


.26 

*5.24 


5.83 
127.46 


4.95 


1.52 

11.38 


7,702.66 

695,869.15 

7,002,708.38 


7,706,280.19 
2,557.31 
707,375.34 
99.81 


133.11 


424,187.78 
357.84 
203. 44 
113,812.97 
2,487.65 
114.69 


8.957,610.13 


6,041.40 
254,867.76 
1.219,173.09 


1,480,082.25 


10,437,692.38 


18.83 

ii*75 


36.76 


31.90 


64,569.21 
5,011,255.71 


5,075,824.92 

88.00 

36,107.67 

10.40 

5,200,768.73 


.55 

750,549.56 


1.24 


Denver. 


Stand, ozs. 


New York. 


56.86 
4,509.59 
79.34 
134,826.46 


188.37 


2.07 

3.64 

56.69 

470.56 


4,976.76 
*4,’425.'29 


13.43 


Stand, ozs. 


98.84 

10.43 

1,006.25 

2,524.79 


308.66 

23,805.85 


7,269.21 


141,450.26 

11.25 

1,388.14 


77,417.12 


88.51 

39.04 


93.38 


2,508,819.00 


149,609.06 

4,626.05 

5,269,008.58 


2,508,912.38 
152. 48 
102,508.20 


5,423,243.69 
9.60 
6.694.10 


78,925.40 
34,341.92 
7,894.81 
42.25 


11,184,554.21 


295,328.52 

i27,734.90 


423,063.42 


11,607,617.63 


.86 
i8, 904. 56 


40,779.57 
3,772.87 
57.10 
17.44 


2,675,105.46 


289.91 


289.91 


2,675,395. 37 


255,418.35 

84,237.38 

1,376,702.73 






18.76 


1,900.79 
11,589.97 
81.47 


1,109,705.97 

445,836.21 

194, io4. a 

523,340.62 

7 ^ 244.20 


5,443,538.38 |3,996,817aa 

769,812.33 

. is'si 

769,831.14 


16.25 


16.25 


5,443,554.63 . 4 , 766 , 648.88 
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weight, at Coinage Mints and Assay Offices during the Fiscal Year 1907. 
bullion accounts.] 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 

Stand.ozs. 

Stand.ozs. 

Stand, ozs. 

Stand.ozs. 
13.76 

Stand, ozs. 

Stand.ozs. 

Stand, ozs. 



0.89 

5.27 


107,028.96 





27.69 


3.29 




66.04 

7.23 








33.92 




21,017.00 

160.77 

16.01 


3,162.48 












96.18 

4.43 

47,945.37 

1,376.51 




6.36 

7.88 

10,377.88 










418.00 




2.36 


.34 



200.91 

9,426.81 

58.08 






20,261.50 









.78 













25.94 

124.67 




495.87 













. 














.71 








10,407.93 

30,571.14 

49,611.84 

524.47 

516.98 

21.28 

4.05 

20,261.50 

110,975.73 












10,407.93 

30,571.14 

49,611.84 

1,041.45 

25.33 

20,261.50 

110,975.73 






































310.64 


4.32 


S5,683.70 














32.04 

56.60 

397.32 


181.42 




1.06 

39.74 

3.46 

3.37 

.46 

30.76 

23.49 

10,408.99 

30,610.88 

49,957.98 

1,101.42 

427.43 

20,292.26 

196,864.34 

















861.25 

97.07 



4.69 



861.25 

97.07 



4.69 

10,408799 

30,610^88 

50,819.23 

198.49 

427.43 

20,292.26 

196,869.03 


Total. 


Stand. ozs. 
60.66 
109,662.11 
7,381.97 
45,809.19 

138.256.60 
48.82 

29,766.93 

25,217.98 

2.07 

56,036.33 

22,452.90 

141,930.29 

464.56 

5,042.13 

9,503.54 

102.664.61 
36.76 

4,450.73 

127.46 

658.23 

18.38 

88.51 

39.04 

33.42 

13.33 


699,766.55 

785,253.61 

21,108,494.40 


22,653,514.56 

3,034.96 

852,685.31 

110.21 

5,200,768.73 

133.97 

.55 

2,389,365.29 

446,194.05 

314,013.12 

677,836.55 

29,273.73 

358.19 


32,567,289.22 


1,071,472.16 

254,867.76 

1,347,906.06 


2,674,245.98 

35,241,535.90 


& £ So fe C^Swt5^S<©OO^OCn!uCOl3H-0000*-JO‘. Cn GO 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 4.—Domestic Production, Deposits and Purchases op Silver, by 


Locality and description of 
deposits. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

New Or¬ 
leans. 

Denver. 

New York. 




$54.57 

3.47 



Alaska . 

$125.00 

89.04 

50.71 

202.66 

11.24 

5,709.65 

1,643.20 

$2,747.22 

3,241.23 

51,878.09 

842.43 

ieo.ie 

5,247.53 

92.32 

156,888.97 

$115.01 

12.14 

1,170.91 

2,937.94 


California. 

.30 



c.io 


8.04 

219.19 

359.17 

27,701.35 






2.41 

4.23 

65.96 

547.56 


820.61 

12.06 

12,368.88 

11.02 


8,458.71 






164,596.67 

13.09 

1,615.29 


41.09 

61.58 

21.70 

10.74 



3,953.41 









5,791.14 

90,085.38 



42.77 

TTtnh 

6.78 

148.32 

21.91 

5.149.43 


Vlmrlnla 




13.67 





5.76 


15.63 


vv y uiiHMg..- - - \ * 



102.99 

45.43 






i DLilinninnc 

1.77 

13.24 

37.12 



; Other. 

1.44 



> Total domestic. 

8,963.09 

809,738.65 

\ 

8,148,606.11 

75,135.08 

108.65 

174,090.53 

5,383.04 

6,131,209.98 

297,214.08 

98,021.67 

1,601,981.36 

1 Domestic bullion, refinery 
bars. 

1 Domestic bullion, refined. 

) Total domestic bullion.. 

) Domestic coin, mutilated. 

1 Domestic coin transferred.... 

5,831,279.37 

2,919,353.03 

8,967,307.85 

2,975.78 

823,127.67 

116.14 

5,906,414.45 

102.40 

42,016.20 

12.10 

6,051,803.61 

2,919,461.68 

177.43 

119,282.27 

6,310,683.55 

11.17 

7,789.50 

1,997,217.11 

264.81 


l 1 niuppine assay coins. 

i DUilinninn onin for nnrrn 




3 1 nilippmu cum iur UAUiiiugi . - 

4 Tro/ln Hnlln rvi 

154.89 

1.00 



5 Contained in counterfeit coins 
B Foreign bullion, unrefined .... 

7 Tnrnlfm 111 i ATI rpfiflPf] 

.64 

873,366.76 



493,600.33 

416.40 

236.73 

132,436.91 

2,894.72 

133.46 

21,998.03 

21.83 

1,291,294.22 

518,791.23 

225,867.30 

608,978.18 

8,429.61 

a FotpIoti poln 

91,840.46 
39,961.51 
9,186.69 
49.16 

47,452.59 

4,390.25 

66.44 

20.29 


9 Jewelers’ bars, old plate, etc.. 
9 Surplus bullion. 

2,211.82 

13,486.51 

94.80 

1 Deposit melting-room grain s.. 

2 Total deposits. 


10,423,400.88 

13,014,753.98 

3,112,849.98 

6,334,299.18 

4,650,842.46 

Hedeposits: 

o nino 

7,029.99 

296,573.39 

1,418,074.14 

343,655.01 

337.35 


895,781.62 

A \flnt liars 


e ITnnartprl bars 

148,636.97 


18.91 

21.89 

6 Total redeposit8. 


1,722,277.52 

492,291.98 

337.35 

18.91 

895,803.51 

7 Total silver operated 

upon. 

. 12,145,678.40 

13,507,045.96 

3,113,187.33 

6,334,318.09 

5,546,645.97 
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Value, at Coinage Mints and Assay Offices during the Fiscal Year 1907. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood 

Seattle. 

Total. 




$16.01 




$70.58 
127,606.82 
8,589.94 
53,305.23 
160,880. 41 
56. 81 
34,637.88 
29,344 55 

2. 41 
65,205.90 
26,126. 99 
165,155.25 
540.58 
16,836.60 
89.28 
119,464 28 
42.77 
5,179.02 
148.32 
765.93 
21.39 
102.99 
45.43 
38.89 
15.51 



$1.04 

$6.13 


$124,542.79 





$32.22 


3.83 




76.85 

8. 41 








39.47 




$24,456.15 

187.08 

18.63 


3,679.97 












111.92 

5.15 

55,790.97 

1,601.75 




7.40 

9.17 

12,076.08 










486.40 




2.75 

10,969.38 

.40 



233.79 

67.58 







$23,577.02 









.90 













30.18 

145.07 








.83 




12,111.05 

35,573.68 

57,730.14 

610.29 

601.58 

24.76 
4.71 

23,577.02 

129,135.39 

814,273.76 

913,749.65 

24,632,429.85 






12,111.05 

35,573.68 

57,730.14 

1,211.87 

29.47 

23,577.02 

129,135.39 

26,360,453.26 
3,531.59 
992,215.64 
128.24 
6,051,803. 61 
155.89 
.64 

2,780,352. 34 
519,207. 63 
365,397.08 
788,755.22 
34,063.97 
416. 78 



361.47 







37.28 

65.83 





1 23 

46.24 

4.03 

3.92 




12,112.28 

35,619.92 

58,132.92 

1,281.62 

497.37 

23,612.80 

229,078.50 

37,896,481.89 








1,246,803.97 
296,573.39 
1,568,472.44 



1,002.18 









1,002.18 

112.89 



5.46 

3,111,849.80 

12,112.28 

35,619.92 

59,135.10 

1,394.51 

497.37 

23,612.80 

229,083.96 

41,008.331.69 


^SS^COwESoGO-^OiOii^COtOh- 





































































































118 


REPORT OF THE DIRECTOR OF THE MINT 


No. 5.—Bars Manufactured of Gold and Silver, by Weight, 


Description. 

Philadelphia. 

San Fran¬ 
cisco. 

New Orleans. 

Denver. 

New York. 

GOLD. 

Fine bars. 

Stand, ozs. 
395,542.992 

Stand, ozs . 
G58.753 

Stand, ozs. 
985.945 

Stand, ozs. 
559,011.627 

Stand, ozs. 

3,706,344.106 
276,104.942 
179,569.444 
411,087.474 

Mint bars. 

Standard bars. 





Unparted bars. 


63.209 


654,101.529 

Total gold. 



395,542.992 

721.962 

985.945 

1,213,113.156 

4,573,105.966 

SILVER. 

Fine bars. 

1,981,828.03 

784,234.59 

2,743.30 

5,269,008.58 

3,518,510.89 
254,867.76 
7,245.85 
1,045,724.18 

Mint bars. 

Standard bars. 





Unparted bars. 


18.94 


174,546.05 

Total silver. 



1,981,828.03 

784,253.53 

2,743.30 

5,443,554.63 

4,826,348.68 



No. 6. —Bars Manufactured of Gold and Silver, by Value, 


Description. 

Philadelphia. 

San Fran¬ 
cisco. 

New Or¬ 
leans. 

Denver. 

New York. 

GOLD. 

Fine bars. 

$7,358,939.44 

$12,255.87 

$18,343.16 

$10,400,216.31 

$68,955,239.16 
5,136,836.13 
3,340,826.87 

7,648,139.06 

Mint bars. 

RtouHorH Ho rc 

OtoliUtllU Ualo. ............ 

Unparted bars. 


1,175.98 


12,169,330.80 

Total gold. 



7,358,939.44 

13,431.85 

18,343.16 

22,569,547.11 

85,081,041.22 

SILVER. 

Fine bars. 

2,306,127.16 

912,563.88 

3,192.20 

6,131,209.98 

4,094,267.22 

296,573.39 

8,431.53 

1,216,842.68 

Mint bars. 

utauuaiu ualo.. 

Unparted bars. 


22.04 


203,108.11 

Total silver. 



2,306,127.16 

912,585.92 

3,192.20 

6,334,318.09 

5,616,114.82 
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DURING THE FISCAL YEAR 1907. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 

Total. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand. oz8. 

Stand, ozs. 
6,004.974 

• 

Stand, ozs. 
4,668,548. 397 
276,104.942 
179,569. 444 
2,537,342. 474 














43,613.600 

47,533.463 

109,613.971 

9,349. 546 

13,949.084 

25,270. 555 

1,222,760.043 

43,613.600 

47,533.463 

109,613.971 

9,349.546 

13,949.084 

25,270. 555 

1,228,765.017 

7,661,566.257 







11,556,325.39 
254,867.76 
7,245.85 
1,529,952.47 

10,408.99 

30,610.88 

49,957.98 

1,101.42 

427. 43 

20,292.26 i96,864.34 

10,408.99 

30,610.88 

49,957.98 

1,101.42 

427.43 

20,292.26 196,864.34 

13,348,391.47 


DURING THE FISCAL YEAR 1907. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 

Total. 







$111,720.45 

$86,856,714.39 

5,136,836.13 

3,340,826.87 

47,206,740.59 

$811,415.95 

$S84,713.’ii 

$2,039,329.03 

$173,945.02 




811,415.95 

884,713.11 

2,039,329.03 

173,945.02 

259,517.48 

470,150.17 

22,860,744.44 

142,541,117.98 







. 

13,447,360. 44 
296,573.39 

. 

. 






8,431.53 

12,112.28 

35,619.92 

58,132.92 





1,780,308.24 

12,112.28 

35,619.92 

58,132.92 

1,281.62 

497.37 

23,612.80 

229,078.50 

15,532,673.60 
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■nj 0 *_Mutilated and Uncurrent Domestic Gold and Silver coins Trans- 

* AGE DURING THE 


PHILADELPHIA. 


SAN FRANCISCO. 


Denomination. 


GOLD. 


Received 

from 

Treasury. 


Double eagles. $479,760.00 

Eagles. 483,770.00 

Half eagles. 782,165.00 

8,795.00 
41.00 


Three-dollar pieces. 

Quarter eagles. 

Dollars. 


Total gold, face value. 

SILVER. 


1,754,576.00 


Purchased. 


$25,120.00 
23,040.00 
46,935.00 
51.00 
3,965.00 
158.00 


99,269.00 


Trade dollars. 

Standard dollars. 

Half dollars. 328,413.00 

Quarter dollars.’ 287,141.00 

Twenty-cent pieces. 194.00 

Dimes. 326,754.00 

Half dimes. 536.55 

Three-cent pieces. 120.10 

Fused coin estimated... 


Total silver, face value 

SUMMARY. 


Gold coins.. 
Silver coins. 


Gold, coining value. 

Silver, subsidiary value.... 


Loss, gold. 

Loss, silver subsidiary. 
Gain, silver subsidiary. 


943,158.65 


Stand, ozs. 
93,450.810 
707,375.34 


$1,738,619.71 
880,093.74 


$15,956.29 

63,064.91 


153.00 

1,220.00 

839.50 

662.25 


432.00 

13.35 

.60 


3,320.70 


Stand, ozs. 
5,282.112 
2,690.42 


Received 

from 

Treasury. 


$10,080.00 

5,240.00 

23,380.00 

3.00 

47.50 

3.00 


NEW ORLEANS. 


Received 
Purchased. from 

Treasury. 


$12,160.00 

2,270.00 

2,465.00 


15.00 

13.00 


38,753.50 


25,500.00 

10 , 000.00 

5.40 

12,000.00 

101. 75 


16,923.00 


81.50 

27.00 


8.40 


47,607.15 


Stand, ozs. 
2,048.014 
36,107.67 


$98,271.86 

3,347.33 


$997.14 
‘"26*63 


$38,102.59 
44,924.00 


$650.91 
2,683.15 


116.90 


Purchased, 


$8,400.00 
4,110.00 
6,250.00 


42.50 


18,802.50 


$44,280.00 
46,470. 00 
5.00, 
47,650.00 
60.00 
30.00 


1.00 

96.00 

42.50 

31.50 
.40 

20.40 

.50 


138,495.00 192.30 


Stand, ozs. 
883.795 
88.00 


$16,442.70 

109.49 


$480.30 
7. 41 


Stand.ozs. Stand^ozs^ 
’ i 62 , 568. 26 ’ 153-34 I 


... $18,673.49 

$i.27, 537. 42 190.78 


$129.01 

$10,957.581 1« 52 




Note.— $157,880 in double eagles from deliveries 29, 33, 35, Denver mint melted. Eagles delivery 46, 
see 251, 884. 
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FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR RECOXN- 

Fiscal Year 1907. 


DENVER. IS 

raw YORK. 

C ARSON. 

3T. LOUIS. 

SEAT¬ 

TLE. 

TOTAL. 

Total 

transferred 

and 

purchased. 

Re¬ 

ceived 

from 

Treas¬ 

ury. 

Purchased. 

Purchased. 

Pur¬ 

chased. 

Pur¬ 

chased. 

Pur¬ 

chased. 

Trans¬ 

ferred. 

Pur¬ 

chased. 

. 

U57,960.00 
40.00 
50.00 

186,060.00 

352,180.00 

100,335.00 

39.00 

13,527.50 

51.00 

$ 20.00 

10.00 

*21,040.00 

6,090.00 

13,420.00 

$40.00 

10.00 

25.00 

$489,840.00 
489,010.00 
805,545.00 
' 48.00 
8,842.50 
44.00 

$410,800.00 

387,750.00 

169,480.00 

90.00 

17,565.00 

222.00 

$900,640.00 

876,760.00 

975,025.00 

138.00 

26,407.50 

266.00 




15.00 





* _ 


158,050.00 

652,192.50 

30.00 

40,565.00 

75.00 

1,793,329.50 

985,907.00 

2,779,236.50 








154.00 

1,548.00 

996.50 
739.00 

.40 

465.50 
13.85 

.60 

5.35 

154.00 

1,548.00 

403.189.50 
344,350.00 

204.80 

391.869.50 
712.15 
150.70 

5.35 

$ 4 , 000.66 

4.00 

228.00 

33.00 

16.75 








402,193.00 
343,611.00 
204.40 
391,404.00 
• 698.30 

150.10 

1.50 




5.000.0C 

) 1.20 

3.50 




. 

!. 5^35 

. 

. 

........... 

. 

9 , 000 . 0 ( 

) 12.05 

281.25 




1,138,260.80 

3,923.20 

1,142,184.00 

Stand. 

ozs. 

6,694.i( 

Stand, ozs. 
8,494.715 
) 9.60 

Stand, ozs. 
34,712.03! 
227.57 

Stand. 

ozs. 

> 1.55C 

Stand. 

ozs. 

2,162.12C 

Stand. 

ozs. 

) 3.880 

Stand, ozs. 
95,498.824 
852,685.31 

Stand. 

ozs. 

52,543.907 

3,168.93 

Stand, ozs. 
148,042.731 
855,854.24 

$8,328.51 

. $158,041.25 
S 11.94 

$645,805.30 

283.13 

$28.84 

$40,225.36 

$72.19 

$1,776,722.30 
, 1,060,883.74 

$977,560.99 

3,942.65 

$2,754,283.29 

1,064,826.39 

$071.4 

’ $8.75 

2 .11 

$6,387.20 

SI. 16 

$339.64 

$2.SI 

$16,807.20 

77,377.06 

$8,346.01 

9.04 

28.51 

*24,953.21 

77,386.10 

28.51 

1.88 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 8. —Assets and Liabilities of the United States 
ASSETS. 


Silver bullion. 

Value of 
gold bullion 
shipped 
for coinage. 

Quantity. 

Value 
(cost). 

Standard 

ounces. 

Dollars. 

Dollars . 

4,131,588. 44 

2,844,808.59 

. 

348.82 

220.05 


271,434. 47 

163,557.99 


. 2,085,880.58 
691,060.92 

1,814,731.43 

482,228.53 



11.55 

11.55 


689,169.79 

499,125.02 

627,689.94 

428,126.96 

499,125.02 

377,771.11 




3,513.03 

1,898.52 

28,02ft 82 

1,800.08 

1,079.97 


2,363.25 

1,417.95 


24 98 

14 91 


18.81 

11.28 


' 21,700.35 

13,019. 72 


9,025,730.03 

6,628.023.58 

28,029.82 ; 


Institutions. 


COINAGE MINTS. 


Gold bullion. 


Quantity. Value, 


Standard 

ounces. 

2,090,551.890 


2,051,722.315 


Philadelphia. 

Bullion for Philippine 

coinage. 

San Francisco. 

Bullion for Philippine 

coinage. 

New Orleans. 66,849.804 

Bullion for Mexican coin¬ 
age. 

Denver. 1,242,118.968 

Bullion for'Mixican coin¬ 
age. 


ASSAY OFFICES. 

New York. 1,770,469.868 

Carson. 4,511.019 

Helena. 2,658.303 

Boise. 2,606.215 

Charlotte. 

St. Louis. 1,082.156 

Deadwood. 44 532 

Seattle. 146,634 369 


Dollars. 
38,893,988.70 


38,171,578.01 
"i,243,7i6.93 
’23,'i69,"mii 


32,938,974 33 
83,925.59 

49.456.70 

48.487.71 


20,133.13 
828.58 
2,728,081.12 


Total. 7,379,249. 439 137,288,360.91 


LIABILITIES. 


Institutions. 


Bullion fund. 


Undeposited Seigniorage on 
earnings. silver. 


COINAGE MINTS. 


Philadelphia... 
San Francisco. 
New Orleans.. 
Denver. 


ASSAY OFFICES. 


New York. 

Carson. 

Helena. 

Boise. 

Charlotte.. 
St. Louis.. 
Deadwood. 
Seattle.... 


$355,752,513.53 

331,873,817.09 

33,814,101.31 

58,686,051.21 


39,002,435.75 

340,630.52 

161,224.72 

110,003.64 

13,583.78 

35,004.88 

49,630.67 

5,717,999.56 


$1,492.59 

8,263.06 


$196,455.12 

'■57*346.21 


36,693.05 

19.01 

153.11 

169.61 


3.50 

6,735.29 


Total. 


825,556,996.66 


53,529.22 


253,795.33 
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Mints and Assay Offices, June 30, 1907. 

ASSETS. 


Gold coin. 

Silver coin. 

Credit bal¬ 
ance with 
Assistant 
Treasurer 
and deposi¬ 
tory banks. 

Minor coin. 

Minor 

coinago 

metal. 

Deficiencies. 

Total. 

Dollars. 

206,197,989.82 

Dollars. 

107,805,546.56 

Dollars. 

174,851.52 

Dollars. 

2,194,047.60 

Dollars. 

31,258.78 

Dollars. 

35,698.58 

Dollars. 

358,178,190.15 

220.05 

332,200,030.55 

1,814,731.43 

33,871,515.31 

11.55 

58,686,765.66 

499,125.02 

39,251,171.65 
340.649.53 
101,377.83 
110,173.25 
13,583.78 
35.004.88 
49,634.17 
5,729,232.46 

223,121,010.00 

62,341,431.72 

7,988,894.87 



413,557.96 



1,501,080.00 

30,283,062.77 

361,427.08 







33.461.455.00 

931,102.04 

756,891.55 







495,771.56 

27,316.80 


5,438,654.65 
120,070.77 
110,841.16 
60,267.59 
13,583.78 
14,856.84 
48,794.31 
2,988,131.62 

1 

• 



3,858.28 



75,549.75 

. 




I;;:::;;:;:;:: 























4G4.804,623.18 

201,365,001.37 

18,077,265.74 2,194,047.60 

31,258.78 

524,806.29 

830,941,417.27 


LIABILITIES. 


Unpaid de¬ 
positors. 

Minor coinage 
profits. 

Minor coin 
metal fund. 

Unpaid 
cent depos¬ 
itors and 
subtreasury 
minor coin 
transfers. 

Government 
of Mexico. 

Government 
of the Philip¬ 
pine Islands. 

Total. 

S170.93 

no oao 09 

$816,305.17 

♦inn nnn no 

$1,251,076.12 


$396.74 

$358,178,410.20 

vlw f UUU• 1/1/ 


2,104,038.91 

334,014,761.98 

Zo, CrliS. J* 

73.79 




$11.55 


33,871,526.86 




499,839.47 


59,185,890.68 

212,042.85 

4^497^61 

. 

. .. 

•. 

. 

. 

39,251,171.65 
340,649.53 
161,377.83 
110,173.25 
13,583.78 
35,004.88 
49,634.17 
5,729,232.46 

245,428.10 

816,305.17 

160,000.00 

1,251,076.12 

499,851.02 

2,104,435.65 

830.941,417.27 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 9 .—Earnings and Expenditures op the United States 
EARNINGS AND GAINS. 


Item. 

MINTS. 

Philadelphia. 

San Fran¬ 
cisco. 

New 

Orleans. 

Denver. 

Charges for parting and refining . 

Charges for alloy.. .. ; . 

$51,244.98 
1,381.14 

$59,050.70 
5,002.67 

$3,024.19 
81.01 

$24,574.74 

2,241.83 

Seigniorage on subsidiary coinage. 

2,780.944.79 
2,805,142.03 
3,178. 79 
1,252.37 

764.84 

6,756.86 

1,343.83 

1,492.59 

9i8,388.82 

1,270,419.79 

1,676,156.04 





Seigniorage of recoinage of minor coins. 

Y) i'v 4* n /\«> <rr*i A /I a 1 n a / I f P A1 Q 




Charges received for mounting, etc., medal-fund 








Charges for the manufacture of medals, etc...... 

Deposit melting-room grains and sweepings. 

Surplus bullion recovered by operative officers — 

567.55 

8,263.06 

215.11 
1,794.22 

5,262.07 

14,331.20 

Proceeds sale of old material . 

Receipts from special assay of bullion and ore. . . . 

D o n a 1 a Lit Q 

75.00 

516.00 

153.40 

7,355.46 

160.24 

155.14 

22.00 

Receipts for manufacturing appliances for Gov- 

- i rt-t nn. -4- /\4"L A T* in C t i f 11 f i ATI Q 

4,695.49 

20,372.50 

16,524.20 



Charges received for coinage for Philippine gov- 

77,503.37 

91,550.03 



_ . . . 

Charges received for coinage for foreign countries. 

28,531.75 

38,000.00 

Total. .. .. 

5,695,685.41 

1,167,835.06 

1,304,226.31 

1,760,743.02 



EXPENDITURES AND LOSSES. 


Salaries of officers and clerks. 

Wages of workmen and adjusters. 

Contingent expenses, less amount paid to reim¬ 
burse .-. 

Wastage and loss on sweeps sold. 

Parting and refining expenses, less amount paid 
to reimburse wastage and loss on sweeps sold.. 

Wastage of the operative departments. 

Wastage of the operative departments, minor 

coinage operations. 

Loss on sweeps sold during the year. 

Expenses of distributing minor coins. 

Expenses of medal fund (charges paid for mount¬ 
ing, etc.)..... 

Loss on recoinage of minor coins. 

Loss on light-weight United States gold coin 


Loss on buliion shipped the Mint for coinage 


$42,550.00 

430,878.05 

$41,100.00 

224,640.31 

$27,275.55 
54,724.01 

$37,972.23 

147,720.18 

85,816.91 

49.382.42 
20,072.58 

2,082.18 

1,769.35 

54.962.43 

764.84 

9,655.07 

6.75 

77,511.89 

45,805.11 
4,703.77 

23,978.79 

2,639.39 
1,717. 47 

61,474.07 

34,700.04 

2,142.86 

1,526.55 


1,910.34 











7.19 





697,940.58 

395,287.63 

110,342.40 

285,919.72 


Total 
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Mints and Assay Offices for the Fiscal Year 1907 . 

EARNINGS AND GAINS. 


ASSAY OFFICES. 


New York. Carson. 

Helena. 

Boise. 

Charlotte. 

St. Louis. 

Dead- 

wood. 

Seattle. 

Total. 

*95,906.21 
6,797.30 








$233,800.82 
15,503.95 

34.637.77 
6,645,909. 44 
2,805,142.03 

3,178.79 

1,252.37 

764.84 
6,756.86 
31,493.34 

32.583.78 
5,360.97 

10,057.19 
4,177.60 
71,239.67 

4,695.49 

97,875.87 

174,605.98 

27.25 








$1,026. 59 

$2,616.33 

$1,129.13 

$219.73 

$274.38 

$602.49 

$28,769.12 










































17,266. 86 
6,702.71 

1,671.77 

185.37 

1,184.03 

249.84 

131.55 

439.63 

2,975.73 


657.80 
30.97 
34.00 

1,032.33 

215.24 
2.52 
602.50 

72.34 

64.60 

3,318.66 
135.00 
4.00 

9,344.92 

2,076.00 

63,884.21 


233.60 

373.50 

146.00 

170.00 



















• 





27.25 



1 . 








202,005.46 

2,931.96 

3,524. 47 

3,718.99 

1,289.83 

624.27 1,276.72 

35,202. 51 

10,179,064.01 


EXPENDITURES AND LOSSES. 


$41,300.00 
28,058.51 

$5,000.00 

3,578.00 

$5,450.00 

13,848.50 

$3,400.00 

8,140.00 

$2,295.14 
1,050.00 

$3,000.00 
148.61 

$3,200.00 

3,855.00 

$10,450.00 

26,393.25 

$222,992.92 
943,034.42 

11,989.67 

93,734.35 

1,933.22 

3,863. 48 

2,687.90 

916. 34 

580.06 

1,827. 64 

7,875.12 

226,261.31 
28,636. 68 

2,082.18 
8,926.52 
54,962. 43 

764.84 
9,655.07 

6.75 
18.81 
















3,720.28 








• 

















11.62 







178,802.81 

10,522.84 

23,161.98 

14,227.90 

4,261. 48 

3,72a 67 

8,882. 64 

44,718.37 

1,777,797.02 
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EEPOBT OF THE DIEECTOE OF THE MINT, 


^No. lO. Imports op Gold and Silver, by Customs Districts, into the 


[Compiled by the Bureau of Statistics, 


Customs districts. 

GOLD. 

In ore 
and base 
bullion. 

Bullion, refined. 

C 

United 

States. 

oin. 

Foreign. 

Total 

gold. 

Baltimore, Md. 

Dollars. 

Ouncfs. 

22,757 

2,344 

1.008 

1,289,543 

5,107 

Dollars. 
455.176 
39,473 
18,185 
26,564,760 
99 643 

Dollars. 

Dollars. 

Dollars. 
455,176 
40,926 
5,602,438 
56,791,378 
100,043 
4,770,501 
9,396 

Bangor, Me. 

Boston and Charlestown, Mass... 

New York, N. Y. 

Passamaquoddv. Me. 

Perth Amboy, N. J. 

28 

731 252 

4.770,501 

625 

5.584,253 

23,928,509 

400 

1,425 

5,566,857 

Philadelphia, Pa. 




8,771 

Kev West, Fla. 




Mobile, Ala. 

New Orleans, La. 

673,544 

500 

10.639 

4,000 

64,099 

677 

4,119 

90,381 
681,663 
64,099 
1,910,121 
7,250 
140,022 
1,747,051 
163,721 
5,989,710 
5,792,912 
4,915 
14,504,917 
561,817 
14,032,948 

30 

18,353 

800 

Tampa, Fla. 



Arizona. 

Brazos de Santiago. Tex. 

681,593 

61,240 

1,228,528 


Corpus Christi, Tex. 

Paso del Norte, Tex. 

Saluria, Tex. 

Alaska. 

Puget Sound, Wash. 

San Diego, Cal. 

San Francisco, Cal. 

Buffalo Creek, N. Y. 

43,252 

1,202,485 

120,511 

647,001 

3,397,282 

276 

1,252,289 

1,150 

125,297 

30 

2.753 

800 

4,469 

24,736 

2,108 

328,898 

41,210 

285 

87,616 

91,770 

494,766 

43,210 

5,341,434 

812,550 

4,639 

1,816,509 

5,000 

1,275 

123,080 

11,028 

560,667 

13,904,951 

7,250 

49,800 

1,460,000 

11,425,091 

Champlain, N. Y. 



2,700 

Chicago, III. 



Detroit, Mich. 

Huron, Mich. 

712 

11,600 

4,000 


Memphremagog. Vt. 





Minnesota, Minn. 

Montana and Idaho 

25 





25 

Niagara, N. Y. 

North and South Dakota. 


80 

1,500 

250,640 


252446 

Oswegatchie, N. Y. 

3,000 

542 





768,454 

7,288 

542 

Vermont, Vt. 

Denver, Colo. 

Omaha Nebr 

38 

788 

3,500 


St. Louis Mo. 






1,229 

Total. 





14,502,987 

1,872,65137,035,170 

44, 445, 402 

18.526,690 1 

114,510,249 

' --—;- 
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United States during the Year Ended June 30, 1907. 


Department of Commerce and Labor.] 


SILVER. 

Contained in ore. 

Bullion. 

Coin. 

Total silver. 

United States. Foreign. 

■: 

Dollars. 

Ounces. 

857,427 

Dollars. 

579,553 

Dollars. 

Dollars. 

Dollars. 

579,553 

15*018 


9,084 

5,934 




2,109,501 

2,660,314 

1,641,513 

56,062 

29,558 

623,123 

4,430,199 
29,558 
11,876,730 
535 
8 

43,841 

211,953 

878 

2.974.408 
11,357 

725,476 
6,508,615 

4.514.408 
10,689 

1,168,141 
996 
3,414, .584 
265,124 
1,404,671 
2,215 
100,469 
1,179 
10 

ii, 876,730 







535 




8 

91 

145 

83 

43,667 

211,953 





878 

1,866,675 

1,204,515 

746,484 

361,249 

11,357 

547,287 

3,537,509 

437,246 


i«,55i 

1,787,126 

455,452 

10,689 

1,069,368 

53,300 

1,656,494 

5,592,138 

34,388 

1,183,980 

3,621,710 






98,637 

136 

996 

202,525 



993,305 

32,844 

1,295,753 

3,279,182 

2,218,754 


232,280 

108,918 

1 

93,727 




3,852 

1,320 

850 

2,214 

716 

600 



6,026 

579 

10 




17,697 

3,859,678 



6,840 

5,452 


3,866,518 
5,452 
638,281 
75,124 
5,071 
4,562 
43,304 




638,281 

2,975 

5,071 

4,562 

43,304 

113,199 

69,701 








26,219,268 

15,422,736 

10,099,696 

641,695 

5,985,965 

42,946,624 


21149—07-9 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 11 . —Imports of Gold and Silver, by Countries, into the 

[Complied by the Bureau of Statistics, 


Countries. 


GOLD. 


In ore 
and base 
bullion. 


Austria-Hungary.. 

Azores and Madeira Islands. 

Belgium.. 

France. 

Germany.. 

Gibraltar. 

Greece. 

Italy. 

Netherlands. 

Norway. 

Spain.. . 

Sweden.. . 

United Kingdom.. 

Bermuda. 

British Honduras. 

Dominion of Canada: 

Nova Scotia, New Bruns¬ 
wick, etc. 


Dollars. 


Bullion, refined. 


Ounces. 
13 


10 

44, ,581 
1,423 


Dollars. 

257 


234 

918,380 

29,266 


Coin. 


United 

States. 


Dollars. 

2,546 
5* i?9,277 
.613 


Foreign. 


Dollars. 


Total 

gold. 


- 


280.462 
2,437, S34 


Dollars. 
257 
2,546 
234 

6,378,119 
2,467,100 
613 


3,950 


25,038 


10 


5,066 


104,349 


61 

43 

1,120,408 


1,230 

841 

23,067,469 


16,431,908 
685 


Quebec, Ontario, etc. 868,259 


British Columbia. 
Central American States: 

Costa Rica. 

Guatemala. 

Honduras. 

Nicaragua. 

Panama. 

Salvador. 

Mexico. 

West Indies: 

British. 

Cuba. 

Danish. 

Dutch. 

French. 


Santo Domingo. 


Argentina. 


Chile. 

140,603 

6,648 

106,991 

Colombia. 

Ecuador. 

Guiana: 

British. 

Dutch. 


Peru. 

8,420 

Venezuela. 

Chinese Empire. 

25 

J apan. 

80 

Korea. 

36,793 


British Australia and Tasmania 
French Oceania .. 

Philippine Islands 
Canary Islands... 


Total. 


3,862,034 

577 
1,428 
117,002 
743,627 


8,500 
8,570,862 


8,692 

329,718 

41,220 

13,371 


2,150 


3,482 
4,650 
150 
46,664 
148,776 

2,885 

161 


15 


68 

42 


162,088 
5,355,140 
812,734 

278,037 


400 
14,726,233 
123,105 


71,744 

96,145 

3,080 

964,368 

3,021,266 

59,419 

3,319 


4,000 

500 

7,630 


297 


1,570 

84,265 

5,927 

8,026 

90 

231 

1,036 


1,400 

872 


31,796 

1,735,870 

122,113 

165,342 

1,866 

4,763 

21,343 


15,108 

342,239 
3,722,099 
14,656 
16,905 
4,296 
198,621 
350 

3,625,000 
665 
5,785 


1,532 

"**io‘ 


10 

105,881 


2,559,951 

52,530 

1,760 


1,425 

2,700 

1,752,000 

430 

2,359 

364 

1,047 

2,209 


58,790 

17,689 

125,597 

7,458 

41,411 
367 
1,068 
4,449 


15,117 




265 

22,074 


142 


295 

100 


37 


14,502,987 

1,872,651 

37,035,170 

44,445,402 

18,526,690 


26,717 
'498,* 063 
io,633,35i 


1,240 

841 

42,059,328 
53,215 
5,710 


188,951 

20,952,332 

6,549,873 

279,044 
7,787 
189,610 
848, 449 
5,289 
972,868 
11,666,026 

419,347 
3,853,165 
22,114 
58,613 
4,663 
201,089 
5,671 
3,625,000 
173,064 
1,763,420 
229,104 

165,342 
2,131 
13,183 
70,134 
25 

498,285 
36,793 
10,633,646 
100 


37 


114,510,249 
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United States during the Year Ended June 30, 1907. 
Department of (Commerce and Labor.] 



Coin. 


Bullion. 


Ounces. 

4,418 


Dollars. 

2,872 


1,395 

i“7,035 

250 

2§i 


United States. Foreign. 


Dollars. 


Total silver. 


Dollars. 


888 

*ii*240 

i54* 

i95 


568 


Dollars. 

2,872 

566 

888 


300 
5,702,037 
929,157 

622 




437,030 

91 

2,841 

750 

18,393,812 


180 


5,233 

682 

673,636 


3,519 
451 
454,834 


1,438 

123 

"4,*6o6 


2,259 
108 


119,243 

426,796 


* 73,247’ 
281,225 . 


38,042 

447,267 

98,637 


292,130 
145 


203,483 

83 


57,565 

13,485,344 

1,800 
18,439 


37,790 . 
8,870.292 . 

1,054 I 
11,706 I 


70 


5,400 
362 


3,269 

236 


3,837 

25,112 

8X0 

9,749 

3,199 

157 

4,410 


51 

58 


535 

26,057 

178,568 


5,934 
2,498 

m 

1,100 

2,492 

70,332 

35,174 

10,014 


5,553,915 

1,150 

800 

6.870 

1,429, 

10 

16,639 

4,584 


11,240 

1.489 

212 

123 

195 

4,000 

3,519 

451 

457,628 

26,165 

178.568 


44,876 

6,225,049 

1,027,930 

282.947 

2,492 

710,845 

35,348 

12,855 

38.540 

32,821,856 

27,316 

13,572 

16,619 

4,673 

167 

24,318 

4,820 


712,655 

12,423 


201,428 

7,270 


135,998 
4,770 


729 

30,918 


849,382 

48,111 






" 




1,598 

1,598 

i8,659 54i 

357 


19,016 

2,520 

1,268 

1,252 

5 

fV7r 



5 

1,237 

742 



1,417 

O/O 

8,031 



8,031 












1 



36 


36 

26,219,268 

15,322,736 

10,099,696 

641,695 

5,985,965 

42,946,624 
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No. 12 . —Exports, by Customs Districts and Countries, of Domestic Gold and 

[Compiled by the Bureau of Statistics, 


Customs districts and counties. 

GOLD. 

In oro and 
base bul¬ 
lion. 

Bullion, refined. Coin. 

Total gold. 

CUSTOMS DISTRICTS. 

Baltimore, Md. 

Dollars. 

Ounces. 

Dollars . 

Dollars. 

10,500 

Dollars. 

10,500 

Bangor, Mo. 




Newark, N.J. 






New York, N. Y. 

9,072 

1,188,195 

24, 440.876 

2 ; 727,270 

27,177,218 

Perth Amboy, N.J. 

New Orleans, La. 




717,760 
163,750 
2,545, 447 
250 
200 
12,408 
11,835 

717,760 
163,750 
2,702,555 
2.50 
200,336 
73,193 
22,391 
45,734 
8,200,000 
250 

19 

6,512,734 

Corpus Christie, Tex. 




Paso del Norte, Tex. 

130,576 

1,327 

26,532 

Salnrift, . 

Alaska.... 

200,136 
60,495 



Puget Sound, Wash. 

20 

510 

2,187 

290 

10,556 

45,734 

Son Proneiseo Cfll __ 

BnfTftlo Creek, N. Y. 

Champlain N. Y. 

8,200,000 

250 

13 

6,512,734 

Detroit. Mieh.._. 



Memphremagog, Yt. 

6 



Ninrroro N V"'.. 



Oswegatchie, N. Y. 



Vermont. Vt... 

1,189 

22,923 

1,729,866 

1,752,789 

Total. 


400,285 

1,193,428 

24.546,911 

22,632,283 

47,579,479 

countries. 

Belgium. 






France. 


1,047,165 21,534,478 


2i,534,478 
8,649 

Germany . 

8,649 


Italy . 



Netherlands . 




100 

100 

2,906,821 

62,000 

United Kingdom. 

423 

141,030 

2,906,398 

British Honduras. 

62,000 

Dominion of Canada: 

Nova Scotia, New Brunswick, etc.... 




Quebec, Ontaria, etc. 

167,478 
93,159 

3,376 

20 

68,657 

290 

16,443,063 

10,408 

635,000 

4,515 

9,760 

12,000 

851,000 

2,620 

2,747,477 

55,300 

2,000 

230,965 

113,180 

1,125,000 

4,160 

24,000 

150,000 

16,679,198 

103,857 

635,000 

4,515 

9,760 

12,000 

851,000 

2,020 

2,904,585 

55,300 

2,000 

236,965 

113,180 

1,125,000 

4,100 

24,000 

150,000 

British Columbia. 

Central American States: 

Cost.n Rioft... 

Guatemala.L-. 


Honduras. 


Nicaragua.*. 


Pnnnmfl_ __ 


Salvador... 




Mexico. 

130,576 

1,327 

26,532 

West Indies: 

British. 

Cuba. 




Haiti. 


. 

. 

Santo Domingo. 


. 


Argentina. 




Brazil. 




Colombia. 




Ecuador . 




Guiana, British. 




Uruguay. 




125,000 

16,035 

125,000 

16,035 

Venezuela. 




Chinese Empire. 




Hongkong. 


510 

10,556 

2,700 

13,256 

Japan. 


Total. 






400,285 

1,193,428 

24,546,911 

22,632,283 

47,579,479 
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Silver from the United States during the Year ended JuKe 30, 1907. 
Department of Commerce and Labor.] 


In ore and base 
bullion. 


Dollars. 


Bullion, refined. 


Ounces. 


Dollars. 


Coin. 


Dollars. 


Total silver. 


Dollars. 


215,861 


51 

1,521,408 

51,229,790 

8,952.494 


38 

1,041,457 
34,923,628 
6,161.408 


143,480 


38 

1,041,457 
35,282,969 
6,161,408 


180,371 


200,903 


197,035 


377,406 


2,941 

3,935 

255 

2,291,024 

191,830 

11,122 

168 

1,509,507 

128,287 

2,000 

6,103 
1,509,597 
128,287 


7,162 

1,215 

7,162 

1,215 

205 


283 

300 

84 

205 

216 

61 

1,600 

1,816 

61 

174,486 


261,265 

174,486 


403,108 

64,660,809 

44,143,748 

148,295 

44,695,151 

37,690 




37,690 

3,358,958 

195,621 

3,000 

5,017,320 

3,358,958 

1,000 

3,000 

154,864 

57,141 

39,75/ 

23,307 

56,626,465 

38,725,887 



. 


38 

310,417 

168 


38 


464,884 

2,815 

313,232 

9,044 



6,876 

255 

_.uou 

.. 

. 

.-».;;;;;;; 



. 

... 

.............. 



.-. 


........ 

. . 


. 


.-. 

. 


.i80'371 

■. 266 , 963 ’ 

.i. 97 , 635 * 

. 

. 377*466 


. 

. 

6,200 

21,100 

6,200 

21,100 

. 

. 


.iio‘986’ 

.iio/jso 

. 


.. 

. 266 ’ 

,. 266 

. 

. 

. 

. 

1 . . .*' * 

. 

'|.2,766 


. 

. . .i*89i 

. 

J. 

.6*835 

”*4,’ 476 

1 4 m iso 

.*- 

.4*476 

1,410,189 

. 2,135,857 

94,932 


94.932 

403,108 

1 

64,660,809 

44,143,748 

148,295 

44,695,151 
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No. 13 . —Exports, by Customs Districts and Countries, op Foreign Gold and 

[Compiled by the Bureau of Statistics, 


GOLD. 

Customs districts and countries. 

In ore and 
base bul¬ 
lion. 

Bullion, refined. 

Coin. 

Total gold. 

CUSTOMS DISTRICTS. 

Dollars. 

Ounces. 

Dollars. 

Dollars. 

Dollars. 

Vpyt Vnrfc V Y . 


684,543 

084,543 

\fnhil.' 










400.000 

400.000 




1.928,000 

1.928.000 

i - - - .-. 


250,000 

250.000 

Alaska . 





5,950 

5.950 



2.109 

2.109 



Buffalo Crack, X Y . 

137 

2,816 

6,555 

9.371 


494,005 

494.005 






45.719 

45.719 






Total. 


137 

2,816 

3.816.881 

3,819.697 

COUNTRIES. 










F ranee.................... 



15.440 

15,440 














Unitpd Kingdom 





■Rriti^h Honduras 





Dominion of Canada: 

Quebec Ontario, etc. . 


137 

2,816 

546,279 

549.095 

British Columbia 



2,109 

2.109 

Central American States: 

Honduras........................... 




Nicaragua 





Panama . 



1.940 

1,940 

Mexico.... 



2,778,000 

2,778,000 

West Indies: 

British . 



1,952 

1.952 

Cuba . 



193,875 

2S5 

193.875 

Dutch . 



2S5 

Rra zil _ _ _ _ 



Colombia. 

. 

96,051 

96,051 

Chile. 


Guiana, British. 




Peru . 


175,000 

175,000 

Hongkong. 


Japan . 



British \ustralia and Tasmania. 

. 


5,930 

5,950 

British Oceana, all others. 


. 

Frannh Oppana . . 


..» 





Total .... 


137 

2.816 

3,816,8S1 

3,819.697 

I 
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Silver from the United States during the Year ended June 30, 1907 


Department of Commerce and Labor.] 


SILVER. 

In ore and base 1 

bullion. 

Bullion, refined. 

Coin. 

Total silver. 

Dollars. 

s 

Ounces. 

Dollars. 

Dollars. 

1.200 

4 565,405 

Dollars. 

1,200 

7,097,268 

. 3,445 



* 14,000 
86,095 

14,000 

86,095 

.'//..‘‘.’.I 

o oi A 17*1 

2,528.418 

.3,53i,555 

279,838 

1,020 

1,487 

4,515 

901,120 

13,353 

54,725 

3,338 

54,408 

9,512,059 

.3," 531., 555 

279,838 

1,020 

1,487 

4,515 

901,120 

13,353 

54,725 

3,338 
54,408 

12,043,922 

3,445 

6j ol4,1 to 


2,133 

1,213 

200 

20,389 

2,133 

1,213 

200 

23,834 

2,888 

.3,445* 

.3,*8i3,*059 

.2,528,053 

2,888 

1,673 

4,498,275 

7,500 

1,673 

7,026,338 

7,500 

. 

. 

. 

125,824 

5,807 

125,824 

5,807 

. 

. 

I:;;;;;:::::::::::: 

64,601 
28,244 
6,900 
a oft? 708 

64,601 

28,244 

6,900 

4,287,708 

. 


. 

20,584 

20,584 

. 

.5P 

{ .35J 

.23C 

1,94C 

V 

5* 10,18C 

..4i9,*23< 

i,2b 

..230 

1,940 

! 17 

) 10,535 

i.411.9,230 

5 1-215 

-. 

-. 

.. 

.. 

3,68 

q 512.05 

k ...1 j 628 

0 3,680 

9 12,043,922 

3,4^ 

15 3,814,17 

3 2,528,41 

g 
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No. 14 . Recapitulation op Imports and Exports of Bullion and Coin 
DURING THE YEAR ENDED JUNE 30, 1907. 


[Compiled by the Bureau of Statistics, Department of Commerce and Labor.] 


Description. 

Imports. 

Exports. 

Excess. 

Imports. 

Exports. 

GOLD. 





Contained in domestic ore. 


$400,285 


$400,285 

Contained in foreign ore. 

$14,502,987 

$14,502,987 

Domestic bullion. 

24,546,911 

2,816 

22,632,283 

3,816,881 

24,540,911 

Foreign bullion. 

37,035,170 
44,445,402 
18,526,690 

37,032,354 

21,813,119 

14,709,809 

United States coin. 


Foreign coin. 




Total. 

114,510,249 

3QQ 176 

OQ fiCfi ncQ 

24,947,196 

Excess of imports. 

ul y 0*7*7j 1/U 

Ou> vJOOj ^0*7 

63,111,073 

SILVER. 





Contained in domestic ore. 


403,108 

3,445 


403,108 

Contained in foreign ore. 

Domestic bullion. 

26,219,208 

26,215,823 

44,143,748 

2,528,418 

148,295 

9,512,059 

44,143,748 

Foreign bullion. 

10,099,696 

641,695 

7,571,278 

493,400 

United States coin. 


Foreign coin. 

5,985.965 




Oy o-0i U94 

Total. 

42 946 624 

56 7^Q H7Q 

34,280,501 

48,072,950 

1Q 709 AACi 

Excess of exports. 


jy, / oy, u/o 





•i-Oj 4%fjmy 


No. 15 .— Transit and Transshipment op Gold and Silver in the Customs 
Districts of New York" during the Year ended June 30, 1907. 

[Compiled by the Bureau of Statistics, Department of Commerce and Labor.] 


Countries from which received and to wliich 
shipped. 


Received from— 

France. 

England. 

Panama. 

Mexico. 

West Indies— 

British. 

Cuba. 

South America- 
Colombia... 
Ecuador.... 


Total. 


Shipped to— 

France. 

Germany. 

England. 

West Indies— 

British. 

Cuba. 


GOLD. 


In ore. 


Bullion, re¬ 
fined. 


Total. 


$55,404 
102,781 

337,642 

1,025 


Coin, foreign. Total gold 


$193,000 


$193,000 


550,852 


39,107 
9,512 
508,233 


556,852 


215 


193,215 


185 

"30 


193,000 


193,215 


55,404 
102,781 

337,857 

1,025 


750,067 


39,292 
9,512 
508,263 


193,000 


750,007 


Countries from which received and to wliich 
shipped. 


Received from— 

France. 

England.* ’ * .. 

Panama.. 

Mexico.* ’ 

West Indies: 

British. 

Cuba. 


SILVER. 


In ore. 


$1,500 

91,149 


249,137 


Bullion. 


$1,479,659 

19,911 
1,985,133 


Coin, 

foreign. 


$24,333 

9,236 

2,118,651 

50,000 

3,549,268 


Total 

silver. 


° No transaclions occurred In the other customs districts. 


$24,333 
10,736 
3,689,459 

69,911 

5,783,538 


Total 
gold and 
silver. 


$193,000 
24,333 
10,730 
3,689,459 

125,315 

5.946,319 
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No. 15. —Transit and Transshipment op Gold and Silver in the Customs 
Districts of New York during the Year ended June 30. 1907.—Cont ! d. 


Countries from which received and to which 
shipped. 


SILVER. 


Total 

In ore. 

Bullion. 

Coin, 

foreign. 

Total 

silver. 

gold and 
silver. 

Received from— 

South America— 

Pnlomhift _ 

1,020 

130,1S8 


131,208 

409.005 



1.025 

Total. 

342.806 

3,614.S91 

5.751.488 

9.709,185 

10.459.252 

Shipped to— 

r ranee............. 


1S2.130 

1 

51,150 

233.280 

272,572 
960.330 
S.989,011 

24,333 

f.prmAnv .. 

. 

935.824 

35.000 

970.S24 

England. 

West Indiesr- 

Ttrirish . 

342,806 

2,490,937 

5,641.005 

24,333 

8,480,748 

24,333 






193.000 

Total. . 

342.806 

3.614,891 

5,751,488 

9.709,185 

10.459.252 



-- 

'- 


No. 16. —Seigniorage on the Coinage of Silver and Disposition of the same 

during the Fiscal Year 1907. 


July 1,1906, balance on hand: 

Philadelphia. 

San Francisco. 

Seigniorage on subsidiary silver: 

Philadelphia. 

San Francisco. 

New Orleans. 

Denver. 


Total 


PHILADELPHIA. 


Warrant No. 3308. 

1270. 

2489 

3579. 

1385 

2514 

3829 


SAN FRANCISCO. 


Warrant No. 1808. 

3309. 

1271. 

3747. 

3746. 

3830. 


NEW ORLEANS. 


Warrant No. 1272. 

2490. 

.. 

1387. 

2513. 

3851. 


DENVER. 


Warrant No. 12775 —.-. 

1273. 


2491. 

2491. 

3580. 

3580. 

1386. 

2447. 

2515. 



Amount deposited in Treasury. 

June 30,1907, balance on hand: 

Philadelphia. 

New Orleans. 


*79,477.26 

26,212.71 


*105.689.97 


2.780.944.79 
918,388.82 

1.270.419.79 
1,676,156.04 


6,645.909.44 


6,751,599.41 


*271.S74.24 

353,509.88 

531,937.57 

390,170.28 

388,517.06 

396.158.09 

331.799.81 


2,663.966.93 


40.494.07 
212,514.82 
18,733.17 
73.25 
309,654.38 
363.131.84 


178,499.47 
281,085.37 
255,504 57 
176.003.59 
85.745.10 
235,041.48 


944.601.53 


,213.079.58 


109.552.27 
170,000.00 
459.779.48 
210 . 000.00 
251.717.33 
125.000.00 
152,748-97 
64.914 46 
72,443.53 


1,676,156.04 


6,497,804 08 


$196,455.12 

57,340.21 


253,795.33 


0,731,599 41 


Total.. 
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No. IT.—Average Price of an Ounce of Gold in London and Equivalent 
Value in United States since 1870. 


Calendar year. 

Average Lon¬ 
don price. 

Equivalent 
value in 
United States 
gold coin of 
an ounce of 
gold, British 
standard 
(.9163). 

Value in 
United States 
gold coin of 
an ounce 
1,000 fine. 

Percent 
premium 
above bank 
of Eng¬ 
land's mini¬ 
mum rate. 

1870 . 

£ s. d. 

3 17 9.01 

$18.9187 

$20,638 

0.00106 

1871 . 

3 17 9.01 

18.9187 

20.638 

.00106 

.02571 

.03000 

1872 . 

3 17 9.24 

18.9233 

20.643 

1873. 

3 17 9.28 

3 17 9.00 

3 17 9.23 

18.9241 
18.9185 
18.9231 

20.644 
20.638 
20.643 

1874 . 

1875 . 

.02431 

.03215 

1876 . 

3 17 9.30 

18.9246 

20. 645 

1877 . 

3 17 9. 42 

18.9270 

20.647 

.04501 

1878 . 

3 17 9.41 

18.9268 

20.647 

.04394 
.01178 

1879 . 

3 17 9.11 

18.9207 

20. 640 

1880 . 

3 17 9.15 

18.9215 

20. 641 

.01607 

1881 . 

3 17 9.35 

18.9256 

20. 646 

.03751 

1882 . 

3 17 9.43 

18.9272 

20. 647 

.04607 

1883 . 

3 17 9.18 

18.9221 

20. 642 

.01920 

1884 . 

3 17 9. 32 

18.9250 

20. 645 

.03429 

1885 . 

3 17 9.17 

18.9219 

20. 642 

.01821 

1886 . 

3 17 5.10 

18.9205 

20. 640 

. 01071 

1887 . 

3 17 9.01 

18. 9187 

20.638 

.00106 

1888 . 

3 17 9.21 

18.9227 

20.642 

.01804 

1889 . 

3 17 9.04 

18.9193 

20.639 

.00428 

1890 . 

3 17 9. 44 

18.9274 

20.648 

.04715 

1891 . 

3 17 10.29 

18.9446 

20.666 

.13826 

1892 . 

3 17 10.17 

18.9422 

20.664 

.12542 

1893 . 

3 17 10. 57 

18.9503 

20.673 

.16826 

1894 . 

! 3 17 9. 33 

18.9256 

20. 646 

.03747 

1895 . 

3 17 9.03 

18.9191 

20.639 

.00324 

1896 . 

3 17 10.16 

18.9420 

20.664 

.12433 

1897 . 

3 17 11.23 

18.9637 

20.688 

.23901 

1898 . 

3 17 10.46 

18.9481 

20. 670 

. 15648 

1899 . 

3 17 9.27 

18.9240 

20. 644 

.02936 

1900 . 

3 17 9.91 

18.9371 

20.658 

.09870 

1901 . 

3 17 9.83 

18.9356 

20. 657 

.09078 

1902 . 

3 17 9.55 

18.9300 

20.650 

.05951 

1903 . 

3 17 10.06 

18.9404 

20.662 

.11570 

1904 . 

3 17 9.94 

18.9380 

20. 659 

.10337 

1905 . 

3 17 9. 42 

18.9272 

20.648 

.04639 

1906 . 

3 17 9.82 

18.9355 

20.657 

.09008 

Mint price . . 

3 17 10. 50 

18.9491 

20.671 

.16208 

"Ronlr nrino . 

3 17 9.00 

18.9185 

20.638 






No. I §.—Bullion Value of the Silver Dollar [371} Grains of Pure Silver] 
at the Annual Average Price of Silver each Year from 1837. 


Calendar year. 

Value. 

Calendar year. 

Value. 

Calendar year. 

1837 

$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 

1.011 

1.008 

1.013' 

1.018 

1.034 

1.025 

1.042 

1.042 

1855. 

$1,039 

1.039 

1.046 

1.039 

1.052 

1.045 

1.031 

1.041 

1.040 

1.040 

1.035 

1.036 

1.027 

1.025 

1.024 

1.027 

1.025 

1.022 

1873. 

1838 

1856. 

1874. 

1K3Q 

1857. 

1875. 

1840 

1858. 

1876. 

1841 

1859. 

1877. 

1842 

1860. 

1878. 

1843 

1861. 

1879. 

1844 

1862. 

1880. 

1845 

1863. 

1881. 

1846 

1864. 

1882. 

1847 

1865. 

1883. 

1848 

1866. 

1884. 

1849 

1867. 

1885. 

1850 .. 

1868. 

1886. 

1851 . 

1869. 

1887. 

1852 . 

1870. 

1888. 

1853. 

1871. 

1889. 

1854_ 

1872. 

1890. 





Value. 

Calendar year. 

Value. 

SI. 00368 

1891. 

$0.76416 

.98909 

1892. 

.67401 

.96086 

1893. 

.60351 

.90039 

1894. 

.49097 

.92958 

1895. 

.50587 

.89222 

1896. 

.52257 

.86928 

1897. 

.46745 

.88564 

1898. 

.45640 

.87575 

1899. 

.46525 

.87833 

1900. 

.47958 

.85754 

1901. 

.46093 

.85904 

1902..,. 

.40835 

.82379 

1903. 

.41960 

.76931 

1904. 

44763 

.75755 

1905. 

.47200 

.72683 

1906. 

.52353 

.72325 



.80927 
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No. 19. —Product of Gold and Silver in the United States from 1792 to 

1844 and Annually Since. 

[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by Director of the Mint.] 




Gold. 

Silver. 

Calendar year. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

1700 Tulrr ^1 

677,250 

$14,000,000 

7,500,000 

Insignificant. 


Tnltr 31 1S34 tn TW. 31. 1ft44 _ 

362,812 

! ?3,400 

$253,400 

1ft4 X ’ _ 


48,762 

1,008,000 

38,700 

50,200 

50,300 

50,600 

1846 . 

55,341 

1,140,000 

38,700 

1847. 

43,005 

889,000 

38,700 

Total. 

1,187,170 

24,537,000 

309,500 

404,500 

1848 . 

483,750 

10,000,000 

38,700 

50,500 

50.700 
50,900 

51.700 

1849 . 

1,935,000 

40,000,000 

38,700 

1850 . 

2, 418,750 

50,000,000 

38,700 
38,700 
38,700 

1851 . 

2,660,625 

55.000,000 

1852 . 

2,902,500 

60,000,000 

51 , 300 
52,200 
52,200 
52,000 
52,000 
52,400 
52,000 
105,100 
156.800 
2,062,000 
4,684,800 
8,842,300 

11 449 rMin 

1853 . 

3,144,375 

65,000,000 

38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
77,300 
116,000 
1,546,900 
3,480,500 

6.574.200 
8,507,800 

8.701.200 
7,734,400 

10, 441, 400 

9.281.200 
9,281,200 

12,375,000 

17,789,100 

aa rvnc nAA 

1854 . 

2,902,500 

60,000,000 

1855 . 

2,660,625 

55,000,000 

1K.56 . 

2,660,625 

55,000,000 

1857 . 

2,660,625 

55,000,000 

1858 . 

2, 418,750 

50,000,000 

1859 . 

2,418,750 

50,000,000 

I860 . 

2,225,250 
2,080,125 

46,000,000 

1861 . 

43,000,000 

1862 . 

1,896,300 

39,200,000 

1863 . *. 

1,935,000 

40,000,000 

1864 . 

2,230,087 

46,100,000 
53,225,000 

11, 443, UUU 

11.642.200 
10,356,400 

13.866.200 

10 90A onn 

1865 . 

2,574,759 

1866 . 

2,588,062 

53,500,000 

1867 . 

2,502,196 

51,725,000 
48,000,000 

. 

2,322,000 

lZf oUO,uuu 

12,297,600 
16,434,000 
23,588,300 
29,396,400 

1869 . 

2,394,562 

49,500,000 

jR70 . 

2,418,750 

50,000,000 

1871 . 

2,104.312 

43,500,000 

1872.". 

1,741,500 

36,000,000 

22,236,300 

Total. 

58,279,778 

1,204,750,000 

118,568,200 

157,749,900 

.. 

1,741,500 

36,000,000 
33,490,900 
33, 467,900 
39,929,200 

46.897.400 

51.206.400 
38,900,000 
36,000,000 
34,700,000 

orn/\ aaa 

27,650,400 
28,868,200 
24,539,300 
on aaa onn 

35,881,600 
36,917,500 
•in 4K5 Q00 

1874 . 

1,620,122 
1,619,009 

1§75 . 

OU, uw 

34,919,800 

OA QQ1 ^no 

.. 

1,931,575 

jy, yyo, zuu 

on 777 onn 

1877 . 

2,268,662 

uUj i i i y OiHJ 

35,022,300 
oi rnr cnn 

OU, ifv/i y OW 

4n 4ni 000 

.. 

2,477,109 

, Tv 1 , WV 

35 477 100 

.. 

1,881,787 

ol, Out), OUU 
on Qic 7nn 

Ovi T< « • iw 

34,717,000 
37 657 500 

1880... 

1,741,500 

oU, 010, <uu 
00 ok 7 wnn 

.. 

1,678,612 

OO, 40<, oUU 

qa ioa onn 

O I y U CM y VW 

41 105,900 

.. 

1,572,187 

32,500, (XX) 
30,000,000 

OU,1UU,uuu 
ok cm 

39’ 618,' 400 

.. 

1,451,250 

uQy 1 d&f OUU 

on nAO 

4l’, 921,300 

42.503.500 
39, 482, 400 
40,887,200 
43,045,100 
46,838, 400 

57.242.100 
57,630,000 

55.662.500 
46,800,000 

31.422.100 
36, 445,500 
39,654,600 

1QU4 . 

1,489,950 

30, oUU, (XX) 

o i on i nnn 

Ol y • TO y OUU 

on QftQ 40ft 

IQCK . 

1,538,373 

31,801,000 
o a nnn 

Ojj JUUy *1UU 

qq AO 4 000 


1,686,788 

34, oO'J, UUU 
oo i oil nnn 

41 721 600 


1,603,049 

33, 130, UUU 

OO 1A7 ETIH 

y * wl y uV/U 

45,792,700 

50,094,500 

iQCtf . 

1,604,478 
1,594,775 
1,588,877 
1,604,840 

33,10 1 , ouu 
oo nnn 


3Z,uo<,UUU 

oo oAr, nnn 

54’ 516^ 300 

i con . 

OZ f 040, UUU 

99 17- nnn 

58* 330,000 

. . 

liOjxA/U 
90 ai r / 

63 ’ 500,000 

. . 

1,597,098 

OO, Ulo, UvnJ 

35,955,000 

on cum nnn 

60,000^ 000 
49 500,000 

1893 . . . 

1,739,323 

1,910,813 

1894 . * . . 

3y, ouu, uuu 
/in Ain nnn 

55’ 727,000 

. . 

2,254,760 
2,568,132 

40,01U, UUU 
53,088,000 
k7 qai nnn 

58*834,800 

1UQA .. 

53) 860,000 

32,316,000 
32,118, 400 
32,858,700 


2,774,935 

0/,303,UUU 
a a aai nnn 

54’ 43S, 000 

1GOQ . 

3,118,398 
3,437,210 
3,829,897 
3,805,500 
3,870,000 
3,560,000 
3,892,480 

04, 403, uuu 
71 n« 4U0 

54! 764,500 
57,647,000 
55,214,000 
55,500,000 
54,300,000 
57,682,800 
56,101,600 
56,517,900 


4 1, UOO, ‘1UU 

79,171,000 

70 AAA 7fX) 

35,741,100 


33,128,400 

lQOI . 

4 O, UUU, 1 UU 

cn nnn nnn 

29, 415,000 

. . 

oU, uuu, uuu 
70 RQ1 700 

29,322.000 

33,456,000 

1QOQ . 

IO, CM If 4 UU 

on 40 4 Ton 

1904 . . . 

oU, 4U**, «uu 

00 ion ?nn 

34,222,000 

38,256,400 

1905. 

4,265,742 
4,565,333 

00,lou, «uu 
94,373,800 

TV\*al . 

79,884,064 

1,651,348.300 

1,555,315,800 

1,314,541,900 


139,351,012 

2,880,635,300 

674,193,500 

1,472,696,300 
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No. 20. —Coinage of Nations. 


Country. 


1904. 


Gold. 


Silver. 


1905. 


Gold. 


Silver. 


1906. 


Gold. 


Silver. 


United States. 

Philippine Islands. 

Abyssinia. 

Arabia. 

Austria-Hungary. 

Liechtenstein. 

Belgium. . .. 

Bolivia. 

Brazil. 

British Empire: 

Australasia. 

Canada. 

Great Britain. 

Hongkong. 

India. 

Straits Settlements. 

Sarawak. 

Chile. 

China. 

Costa Rica. 

Colombia.. 

Danish West Indies... 

Denmark. 

Ecuador. 

Egypt. 

France. 

French colonies: 

Indo-China. 

Tunis. 

Germany. 

Colony of German East 

Africa. 

Honduras. 

Italy. 

San Marino. 

Japan. 

Formosa. 

Korea. 

Liberia. 

Mexico. 

Monaco. 

Morocco.. 

Netherlands.. 

Dutch East Indies... 

Norway. 

Panama.. 

Persia. 

Peru. 

Portugal. 

Russia. 

Roumania. 

San Salvador. 

Servia. 

Siam. 

Spain. 

Sweden. 

Switzerland. 

Turkey. 

Venezuela. 


, 402.408 


9,547,248 


7,808 

54,829,240 


$15,695,610 

4,308,229 

288,535 

4,083 

638,972 

30,455 

618,758 

763,999 


$49,638,441 


$6,332,181 

3,283,428 

20,072 


$78,793,045 


$10,651,088 

100,951 


10,187,354 


379,592 


7,403,715 


932,581 


235,842 


53,735,893 


294,624 


30,325,314 


2,316,249 

21,434,301 


31,179,904 


1,150,654 

193,000 


Total. 


43,034 

420,045 


. 10,458,689 


14,722 


386,000 

5,687,952 


350,000 

3,036,200 

4,148,847 

36,889,486 

20,364,664 


54,933,203 

35,525^450 


450,000 
1,540,744 
3,698,727 
64,891,355 
248,815 


4,324 
55,841,584 
'6i,*147,573 


295,462 

604,968 


809,463 
8,865,780 
248,813 
64,891,356 


204,212 
16,581,901 
58,170 


966,763 • 
37,985,729 . 
52,000 . 


15,000 

293,948 

11,089,409 


100,981 


192,050 


2,615.048 

2,316,000 

5,7.50,712 

116,149 

15,421,905 

421,763 

20,415 

60,629 


27,187 

38,294,861 


249 

36,201,237 


60,334 
250,878 
24,333 
1,016,618 
2,160,434 

3,560,882 

Q4Q 

16,280,551 

421,763 


2,417,549 

3,474,268 


53,172 
‘16,’ 446* 464 


769,326 
* 4j 932j 418 


249,200 


19,343,540 


1,215,969 
1,286, 400 
402,000 
80,507 
2,071,014 
2,980, 458 
36,097 
248, 492 
3,609, 1"6 


717,654 
*206,’ 924 


7,365,925 


1,015,728 

603,000 

1,206,000 


147,489 

885,866 


1,928,986 
1,116,349 
68,131 
10,804 
4,538,737 


1,000,000 
2,393,200 
1,318,021 
1,489,972 
379, 244 
231,600 
1,146,416 
579,000 


386,000 

7,730,656 

386,000 


488,709 

1,948,358 

1,605,874 

49,044 

308,800 

687,314 

579,000 


455,427,085 176,508,646 

■ 1 


245,954,257 


173,333,093 


227,433 
80,8i5 


64,064,117 


249 

40,995,041 


1,349,094 

626,801 

10,194,060 

349 

14,716,370 
561,667 


13,286,840 
.49*800 


1,274,612 

11,580 

4,096,944 


26,234,640 
.68*i44 


647,400 

24,000 

11,296,000 


868.500 
562,800 

904.500 
53,600 


149,571 

1,075,908 


1,114,061 

109,759 


77 

579,000 


4,348,085 

675,500 


1,705,217 


386,000 

16,247,160 


217,509 

386,000 

738,991 


366,326,788 


155,590,466 
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No. 21. —World’s Production op Gold and Silver. 
CALENDAR YEAR 1904. 



GOLD. 

SILVER. 

Counrty. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Coining 

value. 

Commer¬ 
cial value. 

North America: . 








United States. 

121,072 

3,892,480 

$80,464,700 

1,794,509 

57,682,800 

$74,579,800 

$33,456,000 

Mexico. 

18,907 

609,781 

12,605,300 

1,891, 764 

60,808,978 

78,621,700 

35,269,200 

Canada. 

24,770 

796,374 

16,462, .500 

111,276 

3,577,526 

4,625,-500 

2,075,000 

Africa. 

129,272 

4,156,084 

85,913,900 

15,132 

486, 408 

628,900 

282,100 

Australasia. 

132,060 

4,245,744 

87,767,300 

452,926 

14,558,892 

18,823,600 

8,444,200 

Europe: 








Russia. 

37,321 

1,199,857 

24,803,200 

5,379 

172,912 

223,600 

100,300 

Austria-Hungary.. 

3,186 

102,423 

2,117,300 

61,840 

1,987,797 

2,570,100 

1,152,900 

Germany. 

97 

3,130 

64,700 

180,411 

5,799,133 

7,497,900 

3,363,-500 

Norway 




8,095 

260,210 

336,400 

150,900 

Sweden. 

60 

1,945 

40,200 

737 

23,702 

30, 700 

13,800 

Italy. 

66 

2,128 

44,000 

23,574 

757,777 

979,800 

439,500 

Spain . 




151,694 

4,876,076 

6,304.400 

2,828,100 

Greece 




22,620 

727,009 

940,100 

421,700 

France 




9,273 

298,103 

385,400 

172,900 

Great Britain. 

541 

17,405 

359,800 

4,581 

147,241 

190, 400 

85,400 

Turkey. 

44 

1,400 

29,000 

17,567 

564,685 

730,100 

327,500 

South America: 








Argentina. 

14 

445 

9,200 

2,057 

66,153 

85,500 

38,400 

Bolivia. 

33 

1,059 

21,900 

116,754 

3,752,953 

4,852,300 

2,176,700 

Chile. 

958 

30,812 

636,900 

27,001 

868,067 

1,122, 400 

503,500 

Colombia. 

2,971 

95,513 

1,974, 400 

29,432 

946,066 

1,223,200 

548,700 

Ecuador 

200 

6, 430 

132,900 





Brazil 

3,075 

98,854 

2,043,500 





Venezuela 

451 

14,512 

300,000 





Guiana— 





British 

2,421 

77,828 

1,608,800 





Dutch 

664 

21,362 

441,600 





French 

2,718 

87,384 

1,806, 400 





Peru. 

2,000 

64,300 

1,329,200 

93,601 

3,008,705 

3,890,000 

1,745,100 

Uruguay. 

37 

1,209 

25,000 

33 

1,093 

1,400 

600 

Central America. 

1,885 

60,588 

1,252,500 

20,381 

655,357 

847,300 

380,100 

Asia: 






J apan. 

'4,437 

142,634 

2,948,500 

61,742 

1,984,674 

2,566,000 

1,151,100 

China 

6,772 

217,688 

4,500,000 





Korea 

4,514 

145,125 

3,000,000 





Siam 

78 

2,506 

51,800 





T nHifl-_Rritish 

. 17,639 

567,094 

11,722,900 





A llUlu JJ I 1 lloll. 

East Indies: 





Rritish 

2,235 

71,851 

1,485,300 





±J A i lloll ............. 

Dutch. 

2,128 

68, 427 

1, 414,500 

5,688 

182,889 

236,400 

106,100 

Total. 

. 522,686 

16,804,372 

347,377,200 

5,108,067 

164,195,266 

212,292,900 

95,233,300 
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World’s Production of Gold and Silver. 
CALENDAR YEAR 1905. 


Country. 


Kilo¬ 


grams 

(fine). 


North America: 

United States. 

Mexico. 

Canada. 

Africa. 

Australasia. 

Europe: 

Russia. 

Austria-Hungary.. 

Germany. 

Norway. 

Sweden. 


132,682 

24,236 

21,984 

170,522 

129,291 

33,542 

3,698 

100 


55 


Italy. 

Spam. 

Greece. 

Turkey. 

France. 

Great Britain.. 
South America: 

Argentina. 

Bolivia. 

Chile. 

Colombia. 

Ecuador. 

Brazil. 

Venezuela. 

Guiana— 

British. 

Dutch. 

French. 

Peru. 

Uruguay. 

Central America... 
Asia: 

Japan. 

Chma. 

Korea. 

Siam. 

India (British) 
East Indies— 

British. 

Dutch. 


66 


9 


170 

8 

28 

1,427 

3,888 

284 

3,076 

258 

2,544 
952 
2,798 
776 
75 
2,277 

5,011 

2,673 

3,385 

73 

17,981 

2,235 

2,128 


Value. 


Kilo¬ 

grams 

(fine). 


Ounces 

(fine). 


. Coining 
value. 


*72,535,400 


Ounces 

(fine). 


4.265,742 

779,181 

706,778 

5,482,296 

4,156,692 


265 

912 

45,886 

125,001 

9,117 

98,906 

8,293 

81,789 

30,597 

89,955 

24,968 

2,419 

73,212 

161,105 

85,918 

108,844 

2,351 

578,089 

71,854 

68,426 


*88,180,700 
16,107,100 
14,610,400 
113,329,100 
85,926,500 


112,700 

5,500 

18,800 

948.500 
2, .584,000 

188.500 
2,044,600 

171,400 

1.690.700 

632.500 

1.859.700 
516,100 

50,000 

1.513.400 

3,330,300 
1,776,100 
2,250,000 
48,600 
11,950,200 

1.485.400 
1,414,500 


1,745,318 

2,023,418 

186,447 

19,276 

390,791 

6,376 

57,870 

181,090 

7,554 

770 

23,574 

124,439 

25,786 

1,178 

27,700 

5,210 

4,671 

96,330 

12,377 

21,131 


56.101.600 
65,040.865 

5,994.292 

619,620 

12.561.600 

294,960 
1,860,169 
5,820,947 
242,895 
24.765 
757,777 
4,000,000 
829,025 
37,874 
890,555 
167,479 

150,149 
3,096,998 
397,853 
679,245 


84,093,200 

7,750,200 

801,100 

16,241,300 

265,000 

2.405.100 

7.526.100 
313,900 

32,000 
979,700 
5,171,700 
1,071,900 
49,000 
1,151,400 
216,500 

194,100 

4,004,200 

514,400 

878,200 


Commercial 

value. 


*34,222,000 
39.674,900 
3,656, .500 

378.000 

7,662,600 

125,000 

1,134,700 

3,550,800 

148,100 

15.100 

462.200 
2,440,000 

505.700 

23.100 

543.200 

102.200 

91,600 

1,889,200 

242.700 

414,300 


191,479 


42,355 

74,971 


5,689 


6,156,044 


1,361,449 

2,409,879 


182,889 


7,959,300 


1,760,300 

3,115,800 


236,500 


3,755,200 


830,500 

1,470,000 


111,500 


1,078,356 22,291,600 

118,875 2,457,400 

3,227 66,700 

i, 775.36,' 700 

2,128 44,000 


289 6,000 


5,450 


Total 


568,232 18,268,696 


377,647,700 5,275,800 


169,588,839 219,266,300 


103,449,100 
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World’s Production of Gold and Silver. 
CALENDAR YEAR 1906. 


Country. 


North America: 

United States. 

Canada. 

Mexico. 

Africa. 

Australasia. 

Europe: 

Russia. 

Austria-Hungary.. 

Germany. 

Norway. 

Sweden. 

Italy. 

Spain. 

Greece. 

Turkey. 

France. 

Great Britain. 

Servia. 

South America: 

Argentina. 

Boliva. 

Chile. 

Columbia. 

Ecuador. 

Brazil. 

Venezuela. 

Guiana— 

British. 

Dutch. 

French. 

Peru. 

Uruguay. 

Central America. 

Asia: 

Japan. 

China. 

Korea. 

Siam. 

India (British) ... 
East Indies— 

British. 

Dutch. 


GOLD. 

SILVER. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Value. 

i 

Kilo¬ 

grams 

(fine). 

Ounces 1 
(fine). 

Coining < 
value. 

Commercial 

value. 

142,001 

18,092 

27,889 

203,841 

123,971 

4,565,333 

581,657 

896,615 

6,553,484 

3,985,684 

! 

$94,373,800 1 
12,023,900 
18,534,700 : 
135,472,500 
82,391,400 

1,757.944 

266.521 

1,717,738 

21,850 

442,838 

56,517,900 ! 
8,568,665 
55,225,268 
702,464 
14,237,246 

$73,073,600 

11,078,700 

71,402,400 

908,200 

18,407,700 

$38,256,400 

5,800,000 

37,381,400 

475,500 

9,637,000 

29,333 

3,935 

121 

943,056 

126,519 

3,890 

19,494,700 

2,615,400 

80,400 

5,169 
56,184 
177,183 
5,458 

166,183 
1,806,322 
5,696,433 
175,475 

214.900 
2,335,400 
7,365,100 

226.900 

112,500 

1,222,700 

3,855,900 

118,800 

20 

62 

643 

1,993 

13,300 

41,200 

1,007 
20,916 
126,424 

32,375 
672,449 
4,064,532 

41,900 

869,400 

5,255,100 

21,900 
455,200 
2,751,200 




25,786 

829,025 

1,071,900 

561,200 

9 

289 

6,666 

1,178 

27,700 

37,874 

890,555 

49,000 

1,151,400 

25,600 

602,800 

44 

90 

8 

28 

. 1,427 

. 3,296 

443 

1,414 

2 893 

29,200 
59 800 

4,268 

137,216 

177,400 

92,900 

268 

912 

45,886 

105,982 

14,233 

116,243 

y OvV/ 

5,500 
18,800 
948,500 
2,190,800 

294.200 
2,403,000 

25,300 

1.607.700 

689.200 

1.859.700 
829,000 

31,700 

1.910.700 

449 

96,330 

12.375 

23,743 

423 

14,440 

3,096,998 

397,853 

763,335 

13,592 

18,700 

4,004.200 

514,400 

986,900 

17,600 

9,800 
2,096,300 
269,300 
516,700 
9,200 

. O, OlO 

QQ 

1 223 





dO 

9 41Q 

77* 770 






33 ’ 333 




. l,Uo/ 

9 7QS 

89* 955 





. 1,247 

aq 

40! 102 

1 535 

230,303 

7,404,238 

9,573,100 

5,011,900 

. 2,875 

92’, 432 

51,949 

1,670,159 

2,159,400 

1,130,500 

. 4,853 

9 7fi7 

156,016 
88 961 

3,225,100 

1 839 000 

76,247 

2,451,357 

3,169,400 

1,659,300 

- lD< 

108 844 

1 y OUv i WV 

2 250 000 





- Oj oou 
on 

2 572 

+*y y UW 

53 200 





ou 

1C 1 CQ 


1*2 087 ? 700 





IO, loo 

9 900 

584,744 

73 638 

±4) V/Of y 1 w 

1 502 200 





. 2,128 

68,426 

JL y \j£d£d y WU 

1,414,500 

5,689 

182,889 

236,500 

123,800 

. 602,380 

19,366,550 

400,342,100 

5,155,672 

165,754,843 

214,309,200 

112,197,800 


Total 
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No. 23.—Statement of Expenditures at the United States Mint at Phila¬ 
delphia, Pa., for the Fiscal Year 1907. 


Expenditures for sup- 

Engrav¬ 
ing de- 

General depart¬ 
ment. 

Assay¬ 
er’s de- 

Coiner’s 

depart- 

ment. 

Melter and re¬ 
finers depart¬ 
ment. 

Total. 

pLies. 

part- 

ment. 

Proper. 

Mechan¬ 

ical. 

part- 

ment. 

Proper. 

Refinery. 



04 

$2.60 

$1.20 

$152. .36 

$2,075.66 


$5,522.87 

$7,831.33 

Advertisements for sup¬ 
plies . 


268.70 




268.70 

68.70 

199.80 

Assayer’s balances. 

Assayer’s materials, ma¬ 
trasses,pipettes,dishes, 

•v 



68.70 

199.80 




Barrels and lard tierces.. 





$52.80 

105.60 

20.22 

158. 40 
199.98 

Belting. 

13.60 

65.11 

8.32 

171. 44 
19. .50 



300 90 

53.85 

387.85 
1,041.80 
12,131.83 

Chemicals. 

45.83 
1° 114.17 

51.29, 
17 66 

10.02 

699.34 

32.94 

137.27 

Copper... 


‘"’moo 

12.35; 


92.97 

13,385.82 

119.99 

13,779.13 

Crucibles, covers, stir- 


12.00 


28.98 


5,074.50 

2,834.42 

7,949.90 

Dry goods (cost of ma¬ 
terials for mittens, 
sleeves, coin sacks, 
toweling, scale covers, 
etc.). 

7.20 

1,838.39 

154.92 

•42! 

490. 55 

559.91 

1.644.80 

400.85 
93. 75 
3,267. 4S 
72.17 

3.452.24 
1,920.12 
3,267. 48 
1,049.12 
130.00 
75.70 
3,260.08 
808.67 
1,038.92 

Fire brick. 

Freight and drayage. 

48.61 

976.95 

6.00 

12.96 

114.00 

Gas. 

Gloves and gauntlets — 
Hardware. 

5.12 

27.00 

75.70 
53.81 
222.50 
984. 54 

127. 84 
348.02 

2.64 

.12 

130.00 

1,335.17 
72.55 

1,315.01 

67.46 

71.02 
54.38 

Ice. 

Tron find steel 

742.04 

239.52 

930. 43 

10.37 


228.04 

16.84 

74.01 

2,230.88 

Labor and repairs (only 
temporary labor or 

81.96 

46.00 

2.20 

172.20 


312.73 

repair). 




Laundering of towels, 


97.74 






97.74 

Lead, sheet, and lead 







369.20 

369.20 

PlJ>e - - ... 

Loss on sale of sweeps 





27.64 

I 971.82 

769.89 

1,769.35 

1 WiQ 1 £ 

T .umber 


1,275.03 

1,851.61 



113.36 

i 1.35 

173. 41 

1, OOo.IO 

Machinery and appli¬ 
ances 

5.76 

1,393.09 

. 

1,193.65 

} 897.01 

’ 1,822.96 

4,038.29 

298.54 

9,379. 41 
8,243. 40 
10.248.74 

Metal work and castings. 

100.72 

1, 477. 75 
10 248 74 

1,084.96 

89.60 

3,368.87 

Naphtha. 

Oils. 

4.04 

215. 79 

i 148.41 

1.28 

.50 

i.44.26 


184.8C 

857.59 

1 185.30 

Stationery, printing, and 


589. 72 

! 53.72 

! 5.20 

Ifi at 

) 4.50 

>. 

672.48 

binding. 

.74 

lo. Ol 



Sundries (only such 
items as can not readily 
be classified). 

137.54 

l 5, 443.0C 
28.73 
t 373.23 

) 784.93 

; 28.1C 

1 1,212. T 

I 277.0C 

1 667.5C 

) 8,551.04 

28.73 
854.60 
) 567.61 

Telegraphing. 

Telephone. 

82.33 

; 117. if 

> 117. if 

l 3.36 

i 82.3: 

; 22.9< 

} 40. £ 

1 6.7( 

Tools. 

60.03 

I 83.31 

) 350.94 


Water (sprinkling, heat¬ 
ing, and irrigating).... 

Zinc. 

Wastage of operative 


1,658.13 

1.. 

. 

. 2,111.9 

7 2,963.3! 

; *"‘ 393 . 7 ; 

5 14,997.2< 

. 1,658.13 

5 393.75 

5 20,072.58 

Total.. 

. 1,327.8’ 

1 40. 481 -U 

3 5.784.2^ 

? 767. Z 

} 13,536.9 

129,990.9- 

4 35,184.47 127,076.16 

- --- 

Salaries. 

Wages of workmen. 

. 3,000.0( 
. 14,529. 7( 

3 22,050.01 
3138,792.9' 

3 . 

4 57,259.51 

. 6,600.0< 
913,619.1’ 

3 5,000.0 

7 159,182.9 

0 5,000.0 
8 47, 493.7i 

[) . 42.550.00 
0 29,965.10 460,843.15 

Total. 

. 18.857.6: 

3202,227. 40^63,043.71 

8 20,986. 4< 

0177,719.8 

9 82,484.64 65,149.57630,409. si 

_ 


21149—07-10 
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REPORT OF THE DIRECTOR OF THE MINT, 


Expenditures at the United States Mint at San Francisco, Cal., for the 

Fiscal Year 1907. 


Melter and re¬ 
finer’s depart¬ 
ment. 

Proper. 

Refinery. 

87,14ft 00 







$2S3.75 

16X 15 


Expenditures for supplies. 


Acids. 

Advertisements for supplies. 

Assayer’s balances. 

Assayer’s materials, matrasses, 

pipettes, dishes, etc. 

Barrels and lard tierces. 

Belting. 

Charcoal. 

Chemicals. 

Coal.. 

Coke. 

Copper.. 

Crucibles, covers, stirrers, and 

dippers. 

Dry goods (cost of materials for 
mittens, sleeves, coin sacks, tow¬ 
eling, scale covers, etc.). 

Electric light and supplies. 

Electric power. 

Ensigns. 

Fire brick. 

Freight and dray age. 

Furnaces and repairs. 

Gas. \ . 

Gloves and gauntlets. 

Hardware. 

Ice. 

Iron and steel. 

Labor and repairs (only tempo¬ 
rary labor or repair). 

Laundering of towels, etc. 

Lead, sheet, and lead pipe. 

Loss on sale of sweeps and leady 

melts. 

Lumber. 

Machinery and appliances. 

Metal work and castings. 

Oils. 

Salt. 

Scales and weights. 

Sewing (making of mittens, 
sleeves, coin sacks, towels, and 

scale covers). 

Stationery, printing, and binding. 

Steam, supply of. 

Sundries (only such items as can 
not readily be classified) 

Telegraphing. 

Telephone. 

Tools.. 

Water (sprinkling, heating, and 

irri r -— 


Woo< __ 

Zinc. 

Wastage of operative officers.. 

Electrolytic process for license use. 


General depart¬ 
ment. 


Proper. 


$2.50 

37.38 

200.00 


a 15 
27.82 


2,711. 3G 


Mechan¬ 

ical. 


$25. 07 


91.80 


362.00 
2,14& 40 


9.40 
1,14a 18 


1,235. 76 
225.20 
5.25 
401.12 


103. 74 
732.68. 


477. 21 
*’i4 75 
25.09 


27.45 

3.90 


226.32 

881.32 
74. 79 
30.83 


Assay¬ 
er’s de¬ 
part¬ 
ment. 


$775.13 

i,*66x66 

14a 26 
"■49*58 
ioo. 33 


4a 00 


X65 
i. 84 


449. ( A 
152. 40 
15.42 


26.50 
24 20 


27. 33-.. 


1,811.35 . 
330.44 . 


2,911.14 
72.13 
2ia 04 
460 

61L 36 


2,084 47 
455.53 


Total. 


12,856. 28 


Salaries. 

Wages of workmen. 


Total. 


24,500. 00 
47,20a 41 


84,564.69 


91.29 

219.10 
16.50 


7,225.13 


21,441.39 


28,666. 52 


8 a 39 
42.00 
2.25 


.90 


15.00 


87.97 


3,015. 46 


6,600.00 

16,610.75 


Coiner's 

depart¬ 

ment. 


$266.22 


loaso 

**92.‘i2 


334 70 
147.06 


41.28 

"".is 


1,595.88 
4.007. 78 
120.96 


184 86 

a 75 


16.97 
a 75 
100.57 
28,641.66 

3,712.97 


176.73 

22.75 


532.10 


5,409.36 

986.45 

80.71 


15.13 


Total. 


$8,18X85 

37.38 

1,200.00 

14a 26 
451.90 
179.11 
21X60 
1,551.12 
1,032.33 
295.04 


1,33a 55 
90X90 
194 47 

2,670.14 31,311. i 
1X00 3,762.97 


54a 72 


122.50 
79.72 
45. 75 
47.26 


125.67 


17.10 
2.00 
* 25a 09 


36X27 

747.62 

760.30 

537.48 


127.50 


1,52X55 . 

4a 87 53. 69 

1X90 1,152.05 

36X 73 504 42 

122. 40 . 

. 5X84 


2,064 75 
15.00 


41X 72 
.90 
17X95 


1,193.72 


49.' 74 ' 


732.53 1,059.64 

*4X40 


4,703. 77 . 


15,382. 65'45,260. 30 


5.000.00 5,000.00 
109.080. 01 30,299.75 


126.50 

240.16 


2,380.00 


19,71X22 


26,094 89 


26,22X 21 129,462.66 80,500.05 45,805.11 


3,76X51 
53X06 
2,14X 40 
575. 22 
9.40 
1,14X36 
122. .50 
8,77X36 
5.417.58 
74X 81 
401.12 
231.84 

16L08 
732. G8 
407.96 

1,52X55 
772.54 
2,83X89 
1,732. 94 
694 61 
59.74 
27.33 


4,42X32 
361. 34 
2,26X42 

6,440.53 
72.13 
213. 04 
194 03 

830.46 

143.00 

240.16 

4,70X77 

2,38X00 


103,45X04 


41.100.00 

250,735.20 


395,2X5.24 
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Expenditures of the United States Mint at New Orleans, La., for the 

Fiscal Year 1907. 


Expenditures for supplies. 

General depart¬ 
ment. 

Assay- 
er’s de- 

Coiner's 

depart¬ 

ment. 

Melter and refin¬ 
er’s department. 


Proper. 

Me¬ 

chanical 

part- 

ment. 

Proper. 

Refinery 

Total. 

Acids. 



$26.92 

> 


SI,202.fr 

A CM OOA Al' 

Advertisements for supplies. 

$6.0( 

. 




5 $1,229.46 
a on 

Assayer s balances. 

87.0C 

. 



. 


u.UU 

417 

Assaycr’s materials, matrasses, 
pipettes, dishes, etc. 


| 

13.03 




Oi • uU 

13.03 
18.00 
141.30 
300.63 
) 250.72 

3,753.26 
711.68 
7,476.75 

929.89 

473.18 

OKI A K 

Barrels and lard tierces. 




$18.00 

l 

Belting. 


$141.30 

i 



Charcoal. 




300.03 

if. r/i 


Chemicals. , 



32.47 

$185.25 


Coal. 


3,753.26 


1 10. 011 

1 16.5C 

Coke.. 




711.68 

7,476.75 

916.50 

109.00 


Copper. 






Crucibles, covers, stirrers, and 
dippers. 



13.39 

17.40 



Dry goods (cost of materials for 
mittens, sleeves, coin sacks, tow¬ 
eling, scale covers, etc.). 

80.51 


i 

266.27 


Electric light and supplies. 

351.45 



Electric power. 

192.57 


... 



OOl.40 
109 K7 

Ensigns. 

22.70 





L JZ .04 
99 70 

Fire Brick. 




9.00 

Kfl 

ZZ. i U 
A c cn 

Freight and dray age. 

52 55 

44.83 

3.50 
117 37 

49.10 

4.42 

OU . OU 

.75 

30. OU 

155.15 

684.24 

224.75 

90.94 

Gas.. 

5GG.87 

Gloves and gauntlets. 


.75 

224.00 

20.12 



Ilurd ware. 

21.07 

47.00 

2.75 


Ice. 

401.95 



1 ron and steel. 

13.02 





toi . yo 

13.G2 

1,290.64 

501.01 

oon co 

Labor and repairs (only tempo¬ 
rary labor or repair). 

457.87 

211.50 


348.27 

288.75 

210.00 

27.80 

63.00 

Laundering of towels, etc. 

1G8.8G 

15.60 

Lead, sheet, and lead pipe. 



236.52 

Lumlier. 

45.78 



112.50 
941.84 


JLOO . 06 

158.28 

1,441.00 

175.21 

1,350.42 

327.53 

is no 

Machinery and appliances. 

449.11 

50.05 



Metal work and castings. 


122.65 

34.40 

1,056.92 

40.33 

14.08 

158.00 

175.63 

4.08 

Naphtha. 

27.50 

108.00 

Oils. 

111.57 


Salt. 



18.00 

Sewing (making of mittens, 
sleeves, coin sacks, towels, and 
scale covers). 

646.21 



12.25 

65.25 


lO.UU 

723.71 

142.73 

004 Qfi 

Stationery, printing, and binding.. 
Sundries (only such items as can 
not readily be classified). 

142.73 




719.38 



76.80 

160.30 


Telegraphing. 

18.09 



O .DU 

18.09 

168.00 

3.52 

70.00 

165.00 

176.17 

1,717.47 

Telephone. 

168.00 






Tools. 

3.52 





Water (sprinkling, heating, and 
irrigating). 

60.00 

10.00 





Wood. 

165.00 





Zinc. 




176.17 . 


Wastage of operative officers. 




1,717.47 . 








Total . 

4,297.69 

5,073.36 

398.48 

5,374.27 1 

0,552.4Gj 

1,586.39 

27,282.65 


Salaries. 

14,075.55 

11,377.59 


4,400.00 

1,841.00 

4,400.00 

27,730.00 

4.400 00 

27,275.55 

55,777.01 

Wages of workmen. 

6,873.93 

6,000.89 1,053.00 


Total. \ 

29,750.83] 

11,947.29 

6,639.48 

37,504.87 2 

1,853.35 

2,639.391 

10,335.21 
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REPORT OF T1IE DIRECTOR OF THE MINT, 


Expenditures at the United States Mint at Denver, Colo., for the Fiscal 

Year 1907. 


Expenditures for supplies. 

General depart¬ 
ment. 

A Beav¬ 
er's de- 
part- 
inentr 

Coiner's 

depart¬ 

ment. 

Melter and refin¬ 
er's department. 

Total. 

Proper. 

Me¬ 

chanical. 

Proper. 

Hefinery 

Acids. 

Advertisements for supplies 

$5.86 

20.00 

$10.50 

$213.83 

*28.9; 

> $119.6( 

) $1,770.01 

■ *2.148.70 
20.00 

1.44 
t 88.94 

1 664.96 

331.55 
2,547.23 
9,570.58 
17,725.76 

i 5,874.73 

2.161.33 
1,176.39 

599.10 

98.02 

331.50 
354.61 

2,414.26 

990.64 

2.198.33 
2,226.75 

183.21 

1,534.05 

391.48 
502.20 
612.18 

1.910.34 
859.67 

5,903.18 

624.30 

4,005.70 

1,032.70 

5.16 

74.36 

379.49 

9,811.39 

139.39 

341.82 

703.97 

50.00 

12.50 
79.91 

2,142.86 

Assayer s materials, matrasses, 
pipettes, dishes, etc.. 


1.44 




Carpets, furniture, and fixtures... 
Charcoal. 

9.50 

418.95 

70.23 

110.13 

o rn 


2.08 

65.2C 


7.15 
70.68 
: 58.47 

! 1,005.41 

Chemicals. 

Coal. 

33.50 

9,525.64 

36.33 

44.94 

331.53 

94.24 

60.92 

1 264.58 

716.83 

Crucibles, covers, stirrers, and dip¬ 
pers. 

13.25 

1,311.92 

47.14 

87.07 

108.30 

7.35 

2.31 

29.96 

153.00 

394.36 

13.86 

179.73 

17,394.23 

3,965.28 

348.84 

26.28 

239.64 

77.02 

321.90 

: 1,634.90 

81.31 

167.52 

Dry goods (cost of materials for 
mittens, sleeves, coin sacks, 

toweling, scale covers, etc.). 

Electric light and supplies... 

Electric power. 

Fire brick 

17.55 

919.28 

62.70 

Fluxes. 



9.60 


21.00 

! reight and dray age. 

353.61 



1.00 

1,623.98 

Furnaces and repairs. 

32.06 

202.65 
979.13 

77.50 

478.07 

11.51 

772.43 

47.18 

Gas. 


Gloves and gauntlets. 

42.04 

2.30 

183.21 

24.36 

49.55 

502.20 

186.30 

1,984.66 

754.79 

94.90 

442.77 

96.63 

Hardware. 

Ice. 

1.08 

Iron and steel. 

Labor and repairs (only temporary 
labor or repair). 

1,418.78 

266.18 

66.25 


9.50 

90.91 

Laundering of towels, etc. 


. 

Lead, sheet, and lead pipe... 

563.06 

49.12 


. 

Loss on salo of sweeps and leadv 
melts.... 


23.47 

18.00 

16.13 

109.45 

277.57 

210.31 

818.74 

1,068.13 

Lumber.. 


84L67 

1,194.54 

503.15 

1,610.07 

641.78 

2.66 

25.68 


Machinerv and appliances. 

19.51 

.80 


4,672.20 

Metal work and castings. 

li.70 

615.00 

134.51 

Distillate oils. 

273.06 

1.25 


1,230.00 

44.85 

Oils. 


Salt. 

2.50 

8.00 

Scales and weights. 

40.68 

363.99 

3.084.80 

139.39 




Stationery, printing, and binding.. 
Sundries (only such items as can 

not readily be classified). 

Telegraphing. 

4.40 

784.75 

11.10 

247.79 


1,792.54 

250.61 

3,650.90 

Telephone. 

285.S2 


8.00 

16.00 

8.00 

77.^4 

40.00 
56.99^ 


Tools. 

Water (sprinkling, heating, and 
irrigating). 

4.31 

50.00 

521.64 

27.79 

Wood. 



12.50 

6.50 

2,142.86 



Zinc. 


23.81 

7.60 

42.00 


Wastage of operative officers. 









Total. 

16,892.91 

13,220.27 

2,058.77, 

5,516.47: 

26,770.72 

18,365.60 

82,824.74 

Salaries. 

22,283.34 


5,700 00 

5.000.00 

4 98S 89 


^7 Q79 91 

Wages of workmen. 

16,342.77 

35,669.16 

11,736.94 

04.440.92 

19,522.39 

17,402.571 

Of | uU. 

165,122.75 

Total. 

55,519.02 

48,889.43 

19,494.71 

74,966.39^ 

51,282.00 

35,768.17 e 

585,919.72 
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Expenditures at the United States Assay Office at New York for the 

Fiscal Year 1907. 


Expenditures for supplies. 


General 

depart¬ 

ment 

(mechan¬ 

ical). 


Assayor’s 

depart¬ 

ment. 


Molter and refiner’s 
department. 


Proper. Refinery. 


Total. 


Acids. 

Adjusting weights and repairing balances. 

Advertisements for supplies. 

A8sayer'smaterials, matrasses, pipettes, dishes, 
etc. 


1205.00 

108.80 


S183. 64 
44.00 


Barrels and lard tierces. 

Bullion boxes. 

Carpets, furniture, and fixtures. 
Charcoal.*.... 


263.91 


420.00 

28.50 


Coal 

Copper. 

Crucibles, covers, stirrers, and dippers . 

Dry goods (cost of material for mittens, sleeves, 

coin sacks, toweling, scale covers, etc.). 

Electric power. 

Fluxes. 

Furnaces and repairs. 

Gas. 


Gloves and shoes (tubing, etc., rubber) 

Hardware. 

Ice. 


Labor and repairs (only temporary labor or 

repair). 

Laundering of towels, etc. 

Lead, sheet, and lead pipe. 

Loss on sale of sweeps and lcady melts. 

Lumber. 

Machinery and appliances. 

Oils...•** 

Sewing (making of mittens, sleeves, coin sacks, 

towels, and scale covers). 

Stationery, printing, and binding. 

Steam, supply of...*•.:*v* 

Sundries (only such items as can not readily be 

classified). 

Telephone.- - • - - - - * •: * • ♦.- 

Water (sprinkling, heating, and irrigating) ... 


82.58 

3,447.94 


393.00 
2i6. 54 


218.75 

178.00 


Total. 


Salaries. 

Wages of workmen. 


Total. 


49.82 

856.55 

67.39 

24.30 
279.18 
205.38 

1,000. 51 
128.87 


7,914.11 


24,599.70 
16,065.01 


48,578.82 


4.34 
13.04 


168.84 
292. 50 


891.70 

12.43 

132.00 


884.72 
382.80 


30.67 
288.17 


457.10 
25.70 


4,075.56 


$11,603.04 
46.50 


768.95 


22.50 
1,429. 75 
2,004.20 

29.85 

5,530.74 

952.23 
5,569.57 

60.50 
963.26 
211. 54 

3,779.90 
699.56 
502.83 
184. 40 

984.39 


126.24 
3,720.28 
64.06 
3,573. 74 
144.00 

260.00 


5,779.50 

71.67 


271.80 


11,200.30 $5,500.00 
11,993.50 


27,209.36 


5,500.00 


49,355.00 


48,099.63 


$11,786.68 

295.50 

108.80 

263.91 

768.95 

420.00 

51.00 

1.429.75 
2,004.20 

34.19 
5,643.78 

1,034.81 
9,186.35 
60.50 

1.255.76 

211.54 
5,064.60 

711.99 

854.37 

184.40 

2,087.86 

178.00 

509.04 

3.720.28 

144.55 
4,718.46 

211.39 

284.30 
279.18 
5,984.88 

1.529.28 
154.57 
271.80 


61,344.67 


41,300.00 
76,158.14 


97,454.63 


178,802.81 
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|50 REPORT OF THE DIRECTOR OF THE MTNT. 

No. 24 .— Authority for Coining, Changes in Weight and Fineness, and 

Amount Coined, for each Coin. 


Denomination. 


GOLD COINS. 


Double eagle ($20). 
Eagle ($10). 


Half eagle ($5). 


Quarter eagle ($2.50). 


Three-dollar piece. 

One dollar. 

One dollar, Louisiana 
Purchase Exposition.. 
Dollar, Lewis and Clark 
Exposition. 


Act authorizing 
coinage or change 
in weight or 
fineness. 


SILVER COINS. 


Dollar. 


Trade dollar b... 
Lafayette dollar. 
Half dollar. 


Columbian half dollar... 
Quarter dollar. 


Columbian quarter dollar 

Twenty-cent piece. 

Dime. 


Half dime. 


% Three-cent piece_ 

MINOR COINS. 

Five cent (nickel)... 
Three cent (nickel). 
Two cent (bronze).. 
Cent (copper). 


Cent (nickel). 

Cent (bronze). 

Half cent (copper). 


March 3, 1849- 

April 2, 1792. 

June 28, 1834. 

January 18, 1837.. 

April 2, 1792. 

June 28, 1834. 

January 18, 1837. 

April 2, 1792.. 

June 28, 1834. 

January 18, 1837. 
February 21, 1853 
March 3, 1849_ 


June 28, 1902. 


Weight 

(grains). 


510 

270 

258 


135 

129 


67.5 

64.5 


77.4 

25.8 

25.8 


April 13, 1904 . 25.8 


April 2, 1792. 

January 18, 1837.. 
February 28, 1878. 

July 14, 1890. 

February 12, 1873. 

March 3,’1899. 

April 2, 1792. 

January 18, 1837.. 
February 21, 1853. 
February 12, 1873. 
August 5, 1892.... 

April 2, 1792.. 

January 18, 1837.. 
February 21, 1853. 
February 12, 1873. 

March 3, 1893_ 

March 3, 1875_ 

April 2, 1792.. 

January 18, 1837. 
February 21, 1853. 
February 12, 1873 

April 2, 1792. 

January 18, 1837. 
February 21, 1853 

March 3, 1851_ 

March 3, 1853_ 

May 16, 1866. 

March 3, 1865.... 

April 22, 1864_ 

April 2, 1792.. 

January 14, 1793. 
January 26, 1796 j 
February 21, 1857. 

April 22, 1864_ 

April 2, 1792_ 

January 14, 1793. 
January 26, 1796; 


416 

412* 


420 

412* 

208 

206* 

192 

c 192.9 
192.9 
104 
103* 

96 

*96.45 
96.45 
/77.16 
41.6 
41* 
38.4 
0 38.58 
20.8 
20f 
19.2 
12 | 
11.52 


77.16 

30 

96 

264 

208 

108 

72 

48 

132 

104 

84 


Fine¬ 

ness. 


.900 

.916$ 

.899225 

.900 

.916$ 

.899225 

.900 

.916$ 

.899225 

.900 

.900 

.900 

.900 

.900 


.8924 

.900 


.900 

.900 

.8924 

.900 


.900 

.8924 

.900 


.900 

.900 

.8924 

.900 


.8924 

.900 


.750 

.900 


(*) 

O') 


Act discontinuing 
coinage. 


September 26, 1890 

_do.. 


February 12, 1873. 


February 19, 1887. 


May 2, 1878. 


Total amount 
coined to 
June 30, 1907. 


February 12, 1873.. 
February 12,i873. ! 


September 26. 1890. 
February 12, 1873.. 


February 21, 1857. 
April 22, 1864.. 


February 21, 1857.. 


$1,997,340,520.00 

424,913,720.00 

319,018,570.00 

32,411,092.50 

1,619,376.00 

19.499,337.00 

250,000.00 

60,069.00 


a 578,303,848.00 

35,965,924.00 

50,000.00 

169,475,231.50 

d 2.500,000.00 

85.099,617.75 

10,000.00 

271,000.00 

53.646.305.00 

4.880,219.40 

1,282,087.20 


31.558,554.45 

941,349.48 

912,020.00 


1,562,887.44 

2,007,720.00 

15,750.938.93 

39,926.11 


« Amount coined to February 12. 1873 *8 031 

«12°i gram S ™rW2.0 Ss ^ mand ’ j’ 01 "’ 1 ^solution J.Uy 22, 1876. 
d Total amount coined 
grams, or 96.45 grains. 

/ 5 grams, or 77.16 grains, 
grams, or 38.58 grains. 

* Composed of m £1 ~ 0n f copp< ’ r and 25 P« r cent nickel. 

i By p^oclnmation^vf?h^v>° P J^ r a . IU ! 5 Percent tin and zinc. 

* Composed of 88 per cent copper" and fo^rTn^hick^ 1101 ° f ^ 

























































































































152 


REPORT OF THE DIRECTOR OF THE MINT, 


No. 25 . —Coinage of the Mints of the United States 


[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861.] 


Calendar year. 

GOLD. 

TOTAL VALUE. 

Half eagles. 

Quarter eagles. 

Dollars. 

1838 to 1861. 

$4,405,135 

$544,915.00 

$109,138 

$5,059,188.00 



[Coinage of the mint at Carson City from its 


Calendar year. 

GOLD. 

SILVER. 

Double eagles. 

Eagles. 

Half eagles. 

Dollars. 

Trade dollars. 

1870 to 1893. 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 



[Coinage of the mint at New Orleans from its organization, 1838, to 


Calendar year. 

GOLD. 

SILVER. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838 to 1900. 

$16,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157.50 

$1,004,000 

$144,395,529 
12,590,000 

1900. 

1901. 


720,410 





13*320^000 
e 636 000 

1902. 






1903. 


1,127,710 

1,089,500 





Oj VAA/ 

4,450,000 

3,720,000 

1904. 






1935. 






1906. 


868,950 






Total. 

16,375,500 

23,610,890 

4,447,625 

72,000 

3,023,157.50 

1,004,000 

187,111,529 



[Coinage of the mint at San Francisco 


Calendar year. 

GOLD. 

SILVER. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dol¬ 

lars. 

Dollars. 

Trade 

dollars. 

1854 to 1900. 

$929,075,020 
49,190.000 
31,920,000 
35,072,500 
19,080,000 
102,683.500 
36.260,000 
41,315,000 

$74,122,060 
810,000 
28,127,500 
4,695,000 
5,380,000 

$78,244,540 
1,645,000 
18,240.000 
4,695,000 
9,275,000 
485,000 
4,403, 500 
2,990,000 

$180,300 

$1,861,255 

$90,232 

$98,624,073 

3,540.000 

2,284,000 

1,530.000 

1,241.000 

2,304,000 

$26,647,000 

1900. 

1901. 





1902. 





1903. 





1904. 





1905. 

3,692.500 

4,570,000 





1906. 






Total. 

1,244,596,020 

121,397,060 

119.978,040 

186,300 

1,861,255 

90,232 

109,523,073 

26,647,000 
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FROM TUEIR ORGANIZATION, BY CALENDAR YEARS. 

[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.] 


Calendar year. 

GOLD. 

TOTAL VALUE. 

Half eagles. 

Three dollars. 

Quarter eagles. 

Dollars. 

1838 to 1861. 

$5,536,055 

$3,360 

$494,625.00 

$72,529 

$6,106,569.00 



organization, 1870, to its suspension, June 30, 1893.] 


SILVER. 

TOTAL COINAGE. 


Half dollars. 

Quarter dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

TOTAL VALUE. 

$2,654,313.50 

$2,579,198.00 

$28,658 

$2,090,110.80 

$23,829,425 

$25,445,009.30 

$49,274,434.30 


its suspension, 1861, and from its reopening, 1879, to December 31, 1906.] 


SILVER. 

TOTAL COINAGE. 

TOTAL VALUE. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

Silver. 

$2S,720,038 
1,372,000 
562,000 
1,263,000 
1,050,000 
558,800 
252,500 
1,223,000 

$7,452,250 

854,000 

403,000 

1,187,000 

875.000 

614.000 

307.500 

514,000 

$3,262,590.60 
201,000.00 
562.000.00 
450.000. 00 
818,000.00 

340,000. 00 
201,000.00 

$812,327.50 

..... i 

$21,600 

;;;;;;;; 

i 

. 

$44,726,602.50 

720,410. 00 

1,127,710.00 

1.089,500.00 

868,950.00 

$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7,193.000.00 
4,892.800.00 
900.000.00 
1,998,000.00 

$229.390,937. CO 
15,017,000.00 
15,567,410.00 
11,536,000.00 
8,320,710.00 
5,982,300.00 
900.000.00 
2,866,950.00 

35,001,338 

12,206,750 

5,894,590.60 

812,327.50 

21,600 

48,533,172.50 

241,048,135.10 

2S9,581,307.60 


from its organization, 1854, to December 31, 1906.] 


SILVER. 

TOTAL < 

COINAGE. 

TOTAL VALUE. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half 

dimes. 

Gold. 

Silver 

$20,575,031.50 
1,280,161.00 
423,522. 00 
730,335. 00 
960,380.00 
276,519. 00 
1,247,000.00 
870,077.00 

$8,322,569.00 
464,646. 25 
18,166. 00 
381, 15 a 00 
259.000. 00 

471,000.66 

$231,000 

$4,798,72a 80 
516,827.00 
59,302.20 
207,000.00 
61,330.00 
80,000. 00 
685,519. 90 
313,664.00 

$119,100 

$1,083,579,407 

51,645,000 

78.287.500 

44.462.500 
33,735,000 

103,168,500 
44,356,000 
48,875,000 

$159,317,502.30 $1,242,896,909. 30 

5,801,634. 25 57,446,634.25 

2,784,99a 20 81.072,490. 20 

2,848,4SS. 00 47,310,988. 00 

2,521,716. 00 36,256,716. 00 

2.660.519. 00 105,829,019.00 

2.403.519. 90 46,759,519. 90 

1,183,741.00 50.058,741.00 

26,363,031.50 

9,916,534.25 

231,000 

6,722,371.90 

119,100 

1,488,108,907 

179,522,110.65 

1,667,631,017.65 
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No. 25 . —Coinage of the Mints of tiie United States 

[Coinage of the mint at Philadelphia from 


Calendar year. 


1793 to 1900. 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

Total 


GOLD COINAGE. 


Double 

eagles. 


$522,641,300 
37,491,680 
2,230,520 
625,080 
5,748,560 
125,135,940 
1,180,220 
1,393,800 


696.447,100 


Eagles. 


$218,387,890 
2,939,600 
17,188,250 
825,130 
1.259.260 
1,620,380 
2,010,780 
1,654,970 


245,886,260 


Half 

eagles. 


$157,644,765 
7,028,650 
3,080,200 
862,810 
1,135,120 
1,960,680 
1,511,540 
1,744,100 


174,967,865 


Three 

dollars. 


$1,357,716 


1,357,716 


Quarter 

eagles. 


$83,023,902. 50 
168,012.50 

228.307.50 

334.332.50 
503,142. 50 
402,400.00 
544,860. 00 
441,225.00 


25,646,182.50 


Dollars. 


$18,223,438 


« 75,080 
a 175,178 
ft 25,028 
ft 35,041 


18,533,765 


Calendar year. 

MINOR COINAGE. 

Five cents. 

Three cents. 

Two cents. | 

1793 to 1900. 

$17,444,363.35 
1,362,799.75 
1,324,010.65 
1,574,028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 

$941,349.48 

$912,020.00 

1900. 

1901. 



1902. 



1903. 



1904. 



1905. 



1906. 



Total. 



27,597,838.20 

941,349.48 

912,020.00 



a Louisiana Purchase Exposition. 


ft Lewis and Clark Exposition. 

[Coinage of the mint at Denver from 



GOLD COINAGE. 

Calendar year. 

Double 

eagles. 

Eagles. 

Half. 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1906. 

$12,405,000 

$9,810,000 

$1,600,000 
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from their Organization, by Calendar Years— Continued, 
its organization, 1793, to December 31, 1900.] 


SILVER COINAGE. 


Trade 

dollars. 


Dollars. 


$5,107,524 $230,558,010 
880,912 
6,902,813 
7,994,777 
4,052,755 
2,788,050 


Half dollars. 


$93,764, 

2,381, 

2,134, 

2,401, 

1,139, 

1,496, 

331, 

1,319, 


761.50 
456.00 
400. 50 

388.50 

377.50 
335.00 
363. 50 
337. 50 


Quarter 

dollars. 


Twenty 

cents. 


$43,487,23a 00 
2,504,228.00 

2.223.203.25 
3,049,43a 00 
2,417,516. 00 

2.397.203.25 
1,242,062.50 

914,108. 75 


$11,342 


Dimes. 


$24,715,379.80 
1,760,091.20 
1,886,047.80 
2,138,077. 70 
1,950,075.50 
1,400,102. 70 
1,455,235.00 
1,995,840.00 


Half dimes. 


$3,948,791.90 


$1,260,487.20 


Three cents. 


5,107,524 


267,837,917 


105,028,42a 00 


58,234,993.75 


11,342 


37,360,850.30 


3,948,791.90 


1,260,487.20 


MINOR COINAGE. 


Cents. 


$13,347,409.39 
608,337.04 
796,111.43 
873,767.22 
850,944 93 
613,280.15 
807,191. 63 
900,222.55 


18,917,204 94 


Half cents. 


$39,926.11 


39,920.11 


TOTAL COINAGE. 


Gold. 


$941,279,011. 50 

47.627.942.50 

22.727.277.50 
2,722,432. 50 
8,821,200. 50 

129,144,428.00 

5,282,441.00 

5,234,095.00 


1,162,838,888.50 


Silver. 


$408,853,532.40 
15,520,087.20 
13,200,470.55 
15,643,679.20 
10,159,724 00 
8,142,290.95 
3,028,661.00 
4,229,34a 85 


478,790,392.15 


Minor. 


TOTAL VALUE. 


$32,685, 

2,031. 

2 , 120 , 

2,447. 

2,251 

1.683, 

2,298. 

2,890. 


068. 33 
137. 39 
122.08 
79a 17 
281.18 
529.35 
555 43 
908.80 


48,408,398. 73 


$1,382,817,612.23 
65,185,767.09 
38,053,870.13 
20,813,907.87 
21,232,255 68 
138,970,245 30 
10,609,657.43 
12,354.350.65 


1,690,037,679.38 


clncludes 50,000 Lafayette souvenir dollars. 


February, 1900, to December 31, 1906.] 


SILVER COINAGE. 

Trade 

dollars. 

Dollars. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half dimes. 

Three cents. 



2,014,000 

820,000 


406,000 
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REPORT OF THE DIRECTOR OF THE MINT. 


No. 25. —Coinage of the Mints of the United States 

RECAPITULATION. 



GOLD COINAGE. 

Calendar year. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 



$27,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 

$43,535 . 






16,995 . 


$165.00 . 


1797 . 


32,030 . 
124,335 . 
37,255 . 


4,390.00 . 
1,535.00 . 
1,200.00 . 


179S . 




1£QQ . 


58 110 




130 030 




1891 . 


265,880 . 


6,530.00 . 






167,530 . 


1,057.50 . 

.! 



152.375 . 
165,915 . 

320.465 . 

420.465 . 
277,890 . 

169.375 . 

501.435 . 
497,905 

290.435 
477,140 

77,270 

3,175 


8.317.50 . 

4.452.50 . 
4,040.00 . 

17,030.00 . 
6,775.00 . 





































1 .1. 









1815. 








242,940 
258,615 
1,319,030 
173,205 
88,981 
72,425 
86,700 
145,300 
90,345 
124,565 
140,145 
287,210 
631,755 
702,970 
787,435 
968,150 
3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600,420 
802,745 
1,04S,530 
380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184,645 
860,160 
2,651,955 
3,689,635 
2,305,095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 
439,770 
361,235 
352,365 
3,332,130 
' 69,825 

i 97,360 

' 40,540 

i 144,535 

i 253,200 

i 179,600 

i 288,625 

i 163,925 

















16,120.00 
















6,500.00 

11,085.00 

1,900.00 

7,000.00 


1 CO!i 





lOOfi 





loo? 










1 COO 




8.507.50 
11,350.00 

II, 300.00 
11,000.00 
10,400.00 

293,425.00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

191.622.50 

153.572.50 

54.602.50 
85,007.50 

1.327.132.50 
89,345.00 

276.277.50 

279.272.50 
482,060.00 

98.612.50 

III, 147.50 

895.547.50 

3.867.337.50 
. 3,283,827.50 

3,519,615.00 

1.896.397.50 
600,700.00 

1.213.117.50 
796,235.00 
144,0S2.50 
142,220.00 
164,360.00 

3,241.295.00 

300.882.50 
27,075.00 

7,185.00 

62.302.50 
105,175.00 

78,125.00 

94,062.50 

84.612.50 


1 CIO 










1 0*10 





1 QQQ 





1 Mi 





1 QQn 





1 Mil 





1CQ7 





1 ooo 


72,000 
382,480 
473,3S0 
656,310 
. 1,089,070 

. 2,506,240 

. 1,250,610 

736,530 
. 1,018,750 

. 14,337,580 
. 1,813,340 

. 6,775,180 

3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487,010 
1,429,900 
481,060 
343,210 
253,930 
278,830 
' 1,287,330 

i 234,97)0 

i 112,480 

i 60,800 

i 207,050 

i 237,800 

i 121,400 

i 241,550 

l 82,850 



iC'iQ 




1caa 




1CA1 




ICAO 




iqaq 




1CAA 




icac 




ioa»; 




1847 




1C AC 




1840 .. 


$1)36.789 
511.301 
3.658.820 
2.201,145 
4.384.149 
1.657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
51,234 
527,499 
1,326,865 
6,250 
5,950 
3,72o 
7,180 

5 250 
10,525 ; 
5,925 

1850 . 

1851 . 

1852 . 

1853 . 

1854 . 

1855 . 

1856 . 

1857 . 

1858 . 

1859 . 

1860 . 

1861. 

1862. 

1863 . 

1864 . 

1865 . 

1866 . 

1867.. 

1S68. 

1869. 

Carried forward... 

. $26,225,220 

48,043,100 
44.860,520 
. 26,646,520 

. 18,052,340 

. 25,046,820 

. . 30,437,560 
28,797,500 
21,873,4S0 
. 13,782,840 

. 22,584,400 

74,989,060 
18,926,120 
.. 22,187,200 

.. 19,958,900 

27,874.000 
.. 30,820,500 

.. 23,436,300 

18,722,000 
.. 17,238,100 

$491,214 
171,465 
181,530 
104,673 
6,399 
46,914 
42,465 
18,216 
17,355 
15,117 
' 8,040 

3,495 
i 12,090 

' 7,950 

' 14,625 

. 7,575 

.. 560,502,480 

I 54,819,680 

i 67,470,880 

i 1,149,123 

26,065,402.50 19,040,007 
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REPORT OF THE DIRECTOR OF THE MINT. 
FROM THEIR ORGANIZATION, BY CALENDAR YEARS— Continued. 


RECAPITULATION. 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 25 . —Coinage of the Mints of the United States 

RECAPITULATION—Continued. 


GOLD COINAGE. 


Calendar year. 


Brought forward... 

1870 . 

1871 . 

1872 . 

1873 . 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

1880 . 

1881. 

1882. 

1883 . 

1884 . 

1885 .•-. 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 


Total 


Double 

eagles. 


$560,502,480 

22,819,480 

20,456,740 

21,230,600 

55.456.700 

33.917.700 
32,737,820 
46,3S6,920 

43.504.700 
45,916,500 

28.889.200 

17.749.120 

14.585.200 
23,295,400 
24,980,040 

19.944.200 

13.875.560 

22,120 

5,662,420 

21.717.320 

16.995.120 
19,399,080 
25,891,340 

19.238.760 

27.178.320 

48.350.800 

45.163.120 

43.931.760 
57,070,220 
54,912,900 

73.593.680 

86.681.680 
34,150,520 
35,697,580 

24.828.560 
227,819,440 

37,440,220 

55.113.800 


Eagles. 


Half eagles. 


$67,470,880 


Three 

dollars. 


$54,819,680 

164.430 
254,650 
244,500 
173,680 
799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21,715,160 

48,796,250 

24,740,640 

2.595.400 
2,110,800 
4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,850 

755.430 
1,956,000 

9.817.400 
20,132,450 
26,032,780 

7,148,260 

2,000,980 

12,774,090 

12,857,970 

21,403,520 

3,749,600 

46,036,160 

5,520,130 

7,766,970 

2,709,880 

5,703,280 

10,903,920 


143,550 

245,000 

275,350 

754,605 

203,530 

105,240 

61,820 

182,660 

1,427,470 

3,727,155 

22,831,765 

33,458,430 

17,831,885 

1,647,990 

1,922,250 

9,065,030 

18,282,160 

9,560,435 

1,560,980 

37,825 

290,640 

1,347,065 

5,724,700 

9,610,985 

5,152,275 

7.289.680 
1,072,315 
6,109,415 

10,154,475 

16,278,645 

8,673,650 

21,320,200 

5,557,810 

10,410,120 

2.445.680 
5,915,040 
6,334,100 


$1,149,123 

10,605 

3,990 

6,090 

75 

125,4<i0 
60 
135 
4,464 
246,972 
9,090 
3,108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18,480 
15,873 
7,287 



Quarter 

eagles. 


Dollars. 


$26,065,402.50 

51.387.50 
(>8,375.00 
52,575.00 

512.562.50 
9,850.00 

30,050.00 
23,052..50 
92,630.00 
1,160,650.00 
331,225.00 
7,490.00 
1,700.00 
10 , 100.00 
4,900.00 

4.982.50 

2.217.50 
10 , 220.00 
15,705.00 
40,245.00 
44,120.00 
22,032.50 
27,600.00 

6.362.50 
75,265.00 
10,305.00 

15.297.50 
48,005.00 
74,760.00 
60,412.,50 
68,375.00 

168,012.50 

228.307.50 

334.332.50 

503.142.50 
402,400.00 
544,860.00 
441,225.00 


$19,040,007 

9,335 

3,930 

3,530 

125,125 

198,820 

420 

3,245 

3,920 

3,020 

3,030 

1,636 

7,660 

5,040 

10,840 

6,206 

12,205 

6,016 

8,543 

16,0S0 

30,729 


* 75,080 
«175,178 
/ 25,028 
/35,041 


31,570,135.00 


19,809,664 


a Includes $475,000 in Columbian coins. 
b Includes $2,026,052.50 in Columbian coins. 


c Includes $10,005.75 in Columbian coins. 
d Includes 50,000 Lafayette souvenir dollars. 


























































































REPORT OF THE DIRECTOR OF THE MINT, 
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS— Continued. 

RECAPITULATION—Continued. 


SILVER COINAGE. 


Twenty 

cents. 

Dimes. 


$8,376,184.10 


52,150.00 


109,371.00 


261,045.00 


443,329.10 


319,151.70 

$265,598 

2,406,570.00 

5,180 

3,015,115.00 

102 

1,735,051.00 

120 

187,880.00 


1,510.00 


3,735.50 


2,497.50 


391,110.00 


767,571.20 


393,134.90 


257,711.70 


658,409.40 


1,573,838.90 


721,648.70 


835,338.90 


1,133,461.70 


2,304,671.60 


1,695,365.50 


759,219.30 


205,099.60 


225,088.00 


318,.581.80 


1,287,810.80 


2,015,324.20 


2,409,833.90 


2,477,918.20 


2,507,350.00 


2,795,077.70 


2,829,405.50 


1,540,102.70 


2,480,754.90 


2,976,504.60 

271,000 

52,473,923.60 


Trade 

dollars. 


$1,225,000 
4,910,000 
G,279,000 
6,192,150 
13,092,710 
4,259,900 
1,541 
1,987 
960 
1,097 
979 


Dollars. 


$5,053,440 
445,4G2 
1,117,136 
1,118,600 
296,600 


22,495,550 

27.560.100 
27,397,355 
27,927,975 

27.574.100 
28,470,039 
28,136,875 
28,697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 

23.562.735 
6,333,245 
1,455,792 
3,093,972 

862,880 

19,876,762 

12,651,731 

14.426.735 
15,182,846 

<*25,010,912 

22,566,813 

18,160,777 

10,343,755 

8,812,650 


Half dollars. 


$95,509,284.50 

829,758.50 

1,741,655.00 

866,775.00 

1,593,780.00 

1,406,650.00 

5,117,750.00 

7,451,575.00 

7,540,255.00 

726,200.00 

2,950.00 

4.877.50 

5.487.50 
2,750.00 

4.519.50 

2.637.50 
3,065.00 
2,943.00 
2,855.00 

6.416.50 

6.355.50 
6,295.00 

100,300.00 
a 1,652,136.50 
4,003,948.50 
3,667,831.00 
2,354,652.00 
1,507,855.00 
2,023,315.50 
3,094,642.50 

4.474.628.50 
5,033,617.00 

3.119.928.50 

4.454.723.50 

3.149.763.50 
2,331,654.00 

1.830.863.50 

5.426.414.50 


Quarter 

dollars. 


$21,727,878.00 

23,935.00 

53.255.50 

68.762.50 
414,190.50 
215,975.00 

1,278,375.00 

7.839.287.50 
6,024,927.50 

849,200.00 

3,675.00 

3.738.75 

3.243.75 
4,075.00 

3.859.75 

2.218.75 

3.632.50 

1.471.50 

2.677.50 
306,708.25 

3.177.75 

20.147.50 
1,551,150.00 
2,960,331.00 

c2,583,837.50 

2.233.448.25 

2.2.55.390.25 

1.386.700.25 
2,524,440.00 

3.497.331.75 

3.994.211.50 

3.822.874.25 

2.644.369.25 
4,617,589.00 
3,551,516.00 
3,011,203.25 
2,020,562.50 

2.248.168.75 


$4,529,818.90 

26,830.00 

82,493.00 

189,247.50 

51,830.00 


Half 

dimes. 


$1,281,762.90 
120.00 
127.80 
58.50 
18.00 


Three 

cents. 


35,965,924 


578,353,848 


171,061,109.00 


83,757,536.00 


4,880,219.40 


1,282,087.20 


« Louisiana Purchase Exposition. 

21149—07-11 


/ Lewis and Clark Exposition. 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 25 . —Coinage of the Mints of the United States 
RECAPITULATION—Continued. 


Calendar year. 

MINOR COINAGE. 

Five cents 

Three cents. 

Two cents. 

1793-1795. 




1796. 




1797. 




1798. 




1799. 



• * 

1800. 




1801. 




1802. 




1803. 




1804. 




1805. 




1806. 




1807. 



1808. 



1809. 

. 


1810. 

. 



1811. 

1812. 

1813. 

1S14 

1815. 

1816. 

1817 

1818 

1819 

1820 
1821 


1822. 

1823 . 

1824 . 

1825 . 

1820. 

1827 . 

1828 . 

1829 . 

1830 . 

1831 . 

1832 . 

1833 . 

1834 . 

1835 . 

1836 . 

1837 . 

1838 . 

1839 . 

1840 . 

1841 . 

1842 . 

1843 . 

1844 . 

1845 . 

1846 . 

1847 . 

1848 . 

1849 . 

1850 . 

1851 . 

1852 . 

1853 . 

1854 . 

1855 . 

1856 . 

1857 . 

1858 . 

1859 . 

1860 . 

1861. 

1862. 

1803. 

1864 . 

1865 . 

I860. 

1867 . 

1868 . 




$737,125.00 
1,545,475.00 
1,440, S50.00 
819,750. 00 


Carried forward. 


4,543,200.00 


$341,400.00 
144,030.00 
117,450.00 
97,560.00 
48,120.00 


748,620.00 


$3%, 950. 00 
272,800.00 
63,540.00 
58, 775.00 
56,075.00 
30.930. 00 


879,070.00 
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS— Continued. 

RECAPITULATION—Continued. 


MINOR COINAGE. 


TOTAL COINAGE. 


Cents. 

Half cents. 

Gold. 

Silver. 

$10,060.33 

9,747.00 

8,975.10 

9,797.00 

9,045.85 

28,221.75 

13,628.37 

34,351.00 

24,713.53 

7,568.38 

9,411.16 

3,480.00 

7,272.21 

11,090.00 

2,228.67 

14,585.00 

2,180.25 

10,755.00 

4,180.00 
3,578.30 

$712.67 

577.40 

535.24 

$71,485.00 
77,960.00 
128,190.00 
205,610.00 

$370,683.80 
77,118.50 
14,550.45 
330,291.00 
423,515.00 
224,290.00 
74,758.00 
58,343.00 
87,118.00 

100.340.50 

149.388.50 
471,319.00 
597,448.75 
684,300.00 
707,376.00 

638.773.50 
008,340.00 
814,029.50 

60.83 

1,057.65 

213,285.00 

317,760.00 

422,570.00 

423,310.00 

258.377.50 
258,042.50 

170.367.50 
324,505.00 
437,495.00 
284,665.00 
169,375.00 
501,435.00 
497,905.00 
290,435.00 
477,140.00 

77,270.00 
3,175.00 

71.83 

489.50 

5,270.50 

4,072.32 

1,780.00 

2,380.00 

2,000.00 

5,772.86 

1,075.00 

315.70 


620,951..50 


501,087.50 


17,308.00 

28,209.82 

39,484.00 

31,070.00 

26,710.00 

44,075.50 

3,890.00 

20,723.39 


28,575.75 



607,783.50 


242,940.00 

258,615.00 

1,319,030.00 

189,325.00 

88,980.00 

1,070,454.50 


1,140,000.00 


501,680.70 


825,702.45 


805,800.50 


72,425.00 

895.550.00 

12,020.00 
14,011.00 
15,174.25 
23,577.32 
22,000.24 
14,145.00 
17,115.00 
33,592.00 
23,020.00 
27,390.00 
18,551.00 
38,784.00 
21,110.00 
55,583.00 
63,702.00 
31,280.61 
24,027.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,836.09 
64,157.99 
41,785.00 
44,208.44 
98,897.07 
50,030.94 
66,411.31 
42,361.56 
15,748.29 
26,904.03 
177,834.50 
246,000.00 
364,000.00 
205,600.00 
101,000.00 
280,750.00 
498,400.00 
529,737.14 
354,292.86 
98,265.00 
98,210.00 
102,665.00 
64,200.00 


93,200.00 

1,752,477.00 

315.00 

1,170.00 

156,385.00 

92,245.00 

131,565.00 

1,504,583.00 
2,002,090.00 
2,869,200.00 

3,030.00 

2,435.00 

140,145.00 
295,717.50 
643,105.00 

1,575,600.00 
1,994,578.00 
2,495, 400.00 

11.00 

714,270.00 
798,435.00 

3,175,600.00 

2,579,000.00 

770.00 

600.00 

705.00 

1,990.00 

978,550.00 
3,954,270.00 
2,186,175.00 
4.135,700.00 
1,148,305.00 

2,759,000.00 
3,415,002.00 
3,443,003.00 
3,606,100.00 
2,096,010.00 


1,809,765.00 

2,333,243.40 


1,370,847.50 

2,209,778.20 


1,675, 482.50 
1,091,857.50 

1,726,703.00 

1,132,750.00 



1,829,407.50 

2,332,750.00 


8,108,797.50 

3,834,750.00 


5,427,670.00 

2,235,550.00 


3,756, 447.50 

1,873,200.00 


4,034,177.50 

2,558,580.00 


20,202,325.00 

2,374, 450.00 


3,775,512.50 

2,040,050.00 
2,114,950.00 
1,866,100.00 
774,397.00 
999, 410.00 

199.32 

199.00 

738.36 

9,007,761.50 

31.981.738.50 
62,014,492.50 

56.840.187.50 

648.47 
276.79 
282.50 
202.15 
175.90 

39,377,909.00 

25.915.962.50 
29,387,908.00 

30.857.708.50 
32,214,040.00 

22.938.413.50 

9,077,571.00 
8,619,270.00 
3,501,245.00 
5,142,240.00 
5,478,760.00 
8,495,370.00 


14,780, 570.00 

3,284,450.00 
2,259,390.00 


23,473,054.00 


83,395, 530.00 

3,783,740.00 

1,252,516.50 

809,267.80 

609,917.10 

691,005.00 

982.409.25 

908.870.25 
1,074,343.00 
1,200,143.00 


20,875,997.50 


22,445,4S2.00 


20,081,415.00 


28,295,107.50 


31,435.945.00 


23,828,025.00 


19,371,387.50 


17,582,987.50 

4,680,577.44 

39,926.11 

729,047,572.50 

130,478,308.40 




Minor. 


TOTAL VALUE. 


$11,373.00 

10.324.40 
9,510.34 
9,797.00 
9,106.08 

29.279.40 
13,028.37 
34,422.83 
25,203.03 
12,844.94 
13,483.48 

5,200.00 
9,052.21 
13,090.00 
8,001.53 
15,600.00 
2,495.95 
10,755.00 
4,180.00 
3,578.30 


28,209.82 

39,484.00 

31,070.00 

20,710.00 

44,075.50 

3,890.00 

20,723.39 


12,620.00 

14,926.00 

10,344.25 

23.577.32 
25,030.24 
16,580.00 
17,115.00 
33,003.00 
23,620.00 
28,160.00 
19,151.00 
39,489.00 
23,100.00 
55,583.00 
63,702.00 
31,286.61 
24,627.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,836.69 
64,157.99 

41.984.32 
44,407.50 
99,035.43 
50,630.94 
67,059.78 
42,638.35 
16,030.79 
27,106.78 

178,010.46 
240,000.00 
364,000.00 
205,060.00 
101,000.00 
280,750.00 
498,400.00 
926,6S7.14 
908,552.86 
1,042,960.00 
1,819,910.00 
1,697,150.00 
963,000.00 


$453,541.80 
165,402.90 
152,250.79 
545,698.00 
645,906.68 
571,335.40 
510,956.37 
516,075.83 

370.698.53 
371,827.94 
333,239.48 
801,084,00 

1,044,595.96 

982,055.00 

884.752.53 

1.155.808.50 
1,108,740.95 

1.115.219.50 

1.102.271.50 
042,535.80 

20,483.00 

50,785.57 

647,207.50 

1,345,064.50 

1,425,325.00 

I, 804,786.20 
1,018,977.45 

915,509.89 

967,975.00 

1,858,297.00 

1,735,894.00 

2.110.679.25 
3,024,342.32 
1,741,381.24 

2.300.875.50 
3,155,020.00 
3,923,473.60 
3,401,055.00 
3,765,710.00 
7,388, 423.00 
5,068,667.00 
7,764,900.00 
3,299,898.00 

4.206.710.40 
3,617,912.31 

3.420.812.50 
2,240,581.17 

4.185.991.40 
11,967,830.70 

7,087,207.52 
5,668, 595.50 
6,633,965.54 
22,038,611.09 
5,879,720.49 

II, 164,095.82 
33,892,300.00 
63,488,524.93 
57,896,228.44 

48.522.539.78 
34,577,870.85 

32.905.243.79 
42,027,115.28 
37,870,810.46 
31,079,783.50 
18,429,020.00 
25,938,704.00 
87,280.270.00 
22,409,264.00 

23.753.149.80 
21,618,019.24 
29,954,065.36 

33.461.314.25 

20.557.411.25 

22.142.880.50 

19.812.130.50 


10,S91,393.55 


870,417,334.45 
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No. 25 . —Coinage of the Mints of the United States 
RECAPITULATION—C ontinued. 



MINOR COINAGE. 

Calendar year. 

Five cents. Three cents. Two cents. 

Brought forward. 

1870 . 

$4,543,200.00 
240,300.00 
28,050.00 
301,800.00 
227,500 00 
176,900.00 
104,850.00 
126,500.00 

$748,620.00 

40,050.00 

18,120.00 

25,860.00 

35,190.00 

23,700.00 

6,840.00 

4,860.00 

$879,070.00 

17,225.00 

14,425.00 

1,300.00 

1871 . , . 

1872 .1. 

1R73 . 

1874 


1875 


1876 


1877 


1R7R . 

117.50 

1,455.00 

997.75 

3,618.75 

573,830.00 

1,148,471.05 

563.697.10 
73,824.50 

166,514..50 

763.182.60 
536,024.15 
794,068.05 

812.963.60 
841,717.50 

584.982.10 
668,509.75 

270.656.60 
498,994.20 
442,146.00 

1,021,436.75 

626,604.35 

1,301,451.55 

1,362,799.75 

1,324,010.65 

1,574,028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.656.25 

70.50 
1,236,00 
748.65 
32,417.25 
759.00 
318.27 
, 169.26 

143.70 

128.70 

238.83 
1,232.49 

646.83 


1879 


1880 . 


1881 . 


188° 


1883 




. 


. 

1886 


1887 


1888 . 


1889 . 


1890 


1891 . 


1892 . 


1893 . 


1894 . 


1895 . 


1896 . 


1897 . 


1898 . 


1899 . 


1900 


1901 . 


1902 . 



1903 . 



1904 . 



1905 . 



1906 . 



Total. 



27,597,838.20 

941,349.48 

912,020.00 
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS— Continued. 

RECAPITULATION—Continued. 
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No. 26 . MONETARY STATISTICS OF FOREIGN COUNTRIES. 

This Bureau is indebted to the various representatives of the United Statps Gov 

from official 8ources> for the data re P resentin g 

chaigS; Belgium, Henry Abert Johnson, consul; Brazil, Irving B Dudlev ambas- 
RHH j^i^rdinary and plenipotentiary; British Guiana, D. Mitchell vice-consul- 

general 1 Chile ^Jo/n^IHchs lC iae ^’ con eul-geueral; Canada, John G. Foster, consul’ 
L!I V® p uf-ii ’ envoy extraordinary and minister plenipotentiary 
fer&S.- W. RockhiB, envoy extraordinary and minister plenipotentiary Colom’ 

DeikT of °«*s Ri '». *>£> (FcSSSS: S£3 ; 

finlnf Vtt'ti m ^ extraordinary and minister plenipotentiary; Dutch 

& consular agent; Ecuador, H. R. Dietrich, consul-general 

b( v ls Iddings, agent and consul-general; Federated Malav State* H™’ 
w‘wl7 “'.'I 1 ' 0111 bassador extraordinary a„3 plenipotentiary L Sn • Md Cm e 
„v‘J V .^ h ' °* embassy, London; France, Henry White ambasirfo? 

extra-ordinary and plenipotentiary; Germany, Spencer F. Eddy, charge- Great 

C tam ’T? 0n ri V'\ tcl ™ ambassador extraordinary and ” plenipotentiary 

mala ^d°Ho^ur^1plih?p Mhfrow^^Mreta^oMegation^Haty^H^tCir’- 118 ' 1 ^' 
envoy extraordinary and minister plenipotentiary Italy 1 Llovd C ’rw "« Fun } ias ’ 

envoy ^x^onlinft^InTnun^er^pienfpotm^aiy^pYm^IrvuiB^^u^e'v^* 611 ’ 

extraordinary and minister pleniWntianr- PersiaP?!? 1 ® 7, eQV ° y 
extraordinary and minister plenipotentiary Portugal Charles Pam* r SOn ’ en '°y 
extraordinary and minister plenipote tia y’ Oueenld W T envo 7 

general; Roumania, Montgomery* 

ambassador extraordinary and plenipotentiary; SantoDomhSo’ R F'lf.tt’ 
agent; Servia, Montgomery Schuyler ir cham6- ci« m tf 0 ^ 
extraordinary and minister plenipotentiary; South \frka ^uhl^r V Dg ’ envo 7 
general; South Australia and Northern Territory II<)ii\Vhliil!o La y> c °iisiil- 
extraordinary and minister plenipotentiary Lomh^ ^OO iv-n• Reld ; .‘V'^ssador 
envoy extraordinary and C ° Uie *'’ 

ARGENTINA. 


/AMERICAN .LEGATION, 

Buenos Aires, May 28, 1907. 

Answers to interrogatories, 1906. 

(1, 2, and 3) No gold or silver w as either coined or recoined or , , 

other governments by the Argentine Government during the veTr lone 8<? executed for 

(4 and 5) Amount of gold and silver used in industrial an 19 °i°' , 

Unknown. No data can be obtained to reply to'these mtltrt 8 calendar > rear 1906: 

(6) Import and export of gold during 190(5 D ,^^f tl0ns - 
office (caja de conversion) received from the rmhr 8 ' l? Y ear 1906 tbe conversion 
law No. 3871 (the conversion llw) $28 234 ill S C A aud £ 0m hai } ks - h Y virtue of 
$15,055,18(3.11 Argentine gold. ffimStli ofllHT ntlne and P aid out 
but the exact amount can not be given ^ ^ was S rea ter than this amount, 

(8) JSP be w. 

(9) United States gold coin deposited at mint . i c ^ a t a to be had. 
conversion office there were on December 31 last In tke treasur y of the 

represent a value of $29,540,000.55 Argentine gold! N?ne wL^elS!* 1 Which 
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(10-15) Output of gold and silver from mines of the country and refineries 01 the 
country and approximate stock of gold and silver coin and bullion in the country at 
the close of the calendar year 1900: No data to I e had. 

(16 and 18) Amount of Government notes outstanding at the end of the year 19 
The currency in circulation on December 31, 1906, was as follow s: 


Bills.$518,102, 803. SO 

Nickel. 7,991,390. 7i, 

Copper. 653,631.56 


Total in circulation. 


526,747,831.81 


This amount, of course, represents paper not gold. The notes (bills of paper money 
in circulation) issued by the Government in virtue of vaiious laws without guarantee 
of gold or silver coin, amounts to §293,268,258.44, for the guaranty of which there is to 
be formed by the Government the “conversion fund,” which is deposited in the Bank 
of the Argentine Nation, and §250,000 Argentine gold in bonds of the national internal 
debt, which amount is deposited in the conversion office with which the British Bank 
of South America guarantees the emission of §250,000 national paper money received 

from the State. ..... . , , 

The remainder of the emission in circulation—that is to say, the sum of £233,4/9,- 
573.37 in bills of paper money—are guaranteed by the sum of §102,731,014.39 in gold 
coins, at the rate of §0.44 gold, for the bills of §1 paper note. 

Law No. 3871 of September 20, 1897, fixed the value of the paper note at the rate 
above mentioned, at which rate the conversion office receives and delivers gold or 
bills, respectively; rate which has not been altered, and has existed during the year 


19 (17 and 19) Amount of bank notes outstanding at the end of the year 1906, none. 

(20) Actual currency of the country: It is rot possible to determine the amount of 
gold or silver money in circulation, because the public cf this country is accustomed 
to the almost exclusive circulation of paper rotes, so that the gold that comes into the 
country is generally exchanged at the conversion office or at the banks for paper, with 

which all transactions arc made. . . ,, , , 

(21) Premium on gold: Law No. 3871, called the conversion law, of Novembei 4 
1899, provides that the nation shall convert all its present medium at the rate cf 44 
cents gold for each paper peso; or, approximately, at the rate cf 227 P cr cent. vh K h 
rate has remained unaltered since the promulgation cf said law, except for a very short 
interval, at the outset, when gold was quoted at 240 pci cent. 

(22) No laws were passed in 1906 affecting the currency. 

(23) The report of the mint for 1906 has not been published. . 

The amount of nickel money coined during the past year (1906) is given by the 

mint as follows: 


Denomination. 

Pieces. 

Weight. 

Value 

(paper). 


3,938,805 
3,853,744 
4,331,3G0 

Grains. 

7,874,978 

11,568.537 

17,315,224 

$190,940.25 
385.374. 40 
866,272.00 



12,123,909 

36,758,739 

1,448,586.65 



AUSTRIA-HUNGARY. 


AUSTRIA. 

[Translation.] 

Answers to interrogatories, 1906. 


Denomination. 

Number 
of pieces. 

Value. 


1,081,161 

121,654 

. AA 4/11 

Crows. 
10,811,610.00 
5,493,894.04 
5 63K 9 37 29 

Quadruple ducats. . .. 

Single ducats. 

4yy,4ui 

is* vsooj *»vi • +* 
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There were used for these coinages, outside of gold bullion: 

Gold pieces of domestic coinage: 

Unrefined. 

Refined. 

Gold pieces of foreign coinage: 

Unrefined. 

Refined. 


Kilograms. 
. 1,411.9024 
. 1,377.4520 

. 490.4754 

. 447.2470 


(2) Silver coinage: During 1906 there were coined in Vienna, at the k. k. haupt- 
munzamt, the following silver pieces: One-crown pieces, 164.500, valued at 164.500 
crowns; levant dollars, 924,900 pieces (21,632.486 kilograms refined silver). 

There is no value given for the levant dollar, since same as trade coins they have 
no constant or steady value.’ 

There were used for these silver coinages outside of silver bullion, etc.: 


Silver coins of domestic coinage: 

Unrefined. 

Refined. 

Silver coins of foreign coinage: 

Unrefined. 

Refined. 


Kilograms. 
.... 461. 349 
.... 365.038 

.... 403.038 
.... 299.025 


The total coinages of 1906 were executed by the k. k. hauptmuntzamt in Vienna 
itself without the aid of any foreign mint. 

(3) Coinage executed for other governments during 1906: 

The k. k. hauptmuntzamt in Vienna has in 1906 made the following coinage of 
money for the government of Montenegro: 


In nickel: 

20-para pieces. 

10-para pieces.. 

In bronze: 

2-para pieces. 

1-para pieces.. 

(4 and 5) The gold and silver material used in 1906 for melting, stamping 
mercial purposes), implies a consumption of the following metals used in 
industry: 

(a) GOLD. 


.... 600,156 
.... 750,156 

.... 600.156 
... 200,125 

(for corn- 
domestic 


Classification. 

Weight of 
the raw 
material. 

Average 
weight after 
refining. 

Refined 

weight. 

Domestic gold ware. 

Kilograms. 

6,311.235 

Kilograms. 

581.669 

Kilograms. 

3,671.050 

3.606 

25.820 

Domestic gilded ware (the “gilding” figured with 2.5 per 
cent of the total weight pro. 144.255 kilograms. 

Domestic wire (the consumption of refined gold for fire- 
gilded, all filled, half-filled, and quarter-filled wire, as well 
as for galvano-gilded wire). 



Total 






3,700. 476 


ui luiiiH'u goiu ior otnor commercial purposes in 1906 
(principally referring to the fire and galvanic gilding), there are no data at hand at the 
present time. 

During the last three years refined gold was used as follows: 


1903 . 

1904 . . 

1905 .. 

Taking the average of these three years, the amount of gold used 
commercial purposes would come to 484.629 kilograms. 


Kilograms. 

. 329. 723 

. 386.614 

. 687.549 

in 1906 for other 


(b) SILVER. 


Classifieat ion. 

Domestic silver warn. 

Weight of 
the raw 
material. 

Average 
weight after 
refining. 

Refined 

weight. 

Kilograms. 
62,614.910 

1.840.310 
72. 541 
46. 777 

Kilograms. 
796. 917 

.994 

.443 

.229 

Kilograms. 

49,898.886 

1.829.268 
32.136 
10. 712 

Domestic wire: . 

All filled. 

Hall filled... 

Quarter filled. . 

Total. 

---- 


. 

51,771.002 
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There are as yet no other data concerning the use of fine silver for other industrial 
purposes in 1906. Taking the average of the last three years, it is as follows: 

Kilograms. 

1903 .. 9,438.495 

1904 . 8,985.807 

1905 . 8,815.148 

The amount of refined silver used in 1906 for this purpose would be 9,079.817 kilo¬ 
grams. 

Besides, there is to be taken into consideration the amount of silver used in blending 
with gold, averaging 10 per cent of the weight of the raw material, which would be 
631.123 kilograms. 

To judge from the experiments since made, the amount of old material used for metals 
for industrial purposes was— 

x Per cent. 

. 27 

.:.•. . 15 


For gold.. 
For silver. 


We have, therefore, for the year 1906 the following compilation: (a) Gold, 3.055. 127 
kilograms, fine, of new material, and 1,129.978 kilograms, fine, of old material. The 
total amount of gold used consisted of— 

Per cent. 

~ . 71. C 

Coins. 19 i 

Blended gold. 33 

Broken gold. n ' n 

Fine gold. u 

(b). Silver. 52,259.651 kilograms, fine, of new material and 9,222.291 kilograms, fine, 
of old material. The total amount of silver used consist ed of— ppr ^ 

. 2.1 

Coins. g .8 

Blended silver. 3 6 

Broken silver. § 5.5 

Fine silver. 

(6) The import of gold into Austria-Hungary in 1906 was: (a) Coins.l) 400 
raw, valued at 30,803,352 crowns; (b) bullion, raw and broken, 1,946 kilograms, valued 

The above quantities in weight are distributed among the following countries, as 
follows: 

[Kilograms, raw.] 


Country of origin. 

Coins. 

Bullion 

(raw and 
broken). 

German Empire.”” ” 

Switzerland. 

4,621 
178 
857 
3,751 
31 
68 
338 
299 
834 
219 
81 

4 

G 

106 

7 

1,742 

26 

17 

1 

12 

91 

27 

7 

23 

Russia.. ‘ ‘. 

Roumania..... 

Servia... 

Turkey... 

Bulgaria.. . 

Belgium... 

Montenegro... 

Nftheriands ." " " " ]" I" ] ]! 

Returned ware. 

. 

11,400 

1,946 

The exports of gold from Austria-Hungary in 1906 was as follows: 



Items. 


Coins. .. 

Bullion (raw and broken).i* 

Gold quartz (unrefined) slack containing gold. 


Total. 


16.464 

337 

174,500 


Crouns . 
44,618,692 
205,160 
52,275 


44,876,127 
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The above quantities, according to weight , went to the following countries: 

[Kilograms, raw.] 


Country of destination. 

Coins. 

Bullion 

(raw’, 

broken, 

etc.). 

Ores. 

Germany. 

G,503 

43 

174,500 

Switzerland.. . 

257 


Italy. . 

233 

228 


Franco . 

4,481 

2 


Great Britain. 

382 

3 


Itussia. 

185 



Roumania. 

234 



Servia. 

1 



Turkey. 

G47 



Hamburg.. 

119 



Bremen. 

32 



Belgium. 

26 



Netherlands. 

15 



Montenegro. 

8 

2 


Greece. 

453 



British possessions in the Mediterranean Sea. 

440 



Egypt. 

2,383 

55 


Amca.. 

1 



United States. 

4 



Sweden. 


1 


Norway. 


3 


Total. 

1G, 4G4 


174,500 


337 ( 


The value of the imports and exports was fixed by the k. k. permanenz-commission 
fur die Handelswerte (permanent commission for commercial values). 

(7) The import of silver into Austria-Hungary in 1906 was— 


Items. 

Kilograms 

(raw). 

Value. 


8,404 

50,202 

5S GOG 

Crowns. 

1 087 G10 

Bullion (raw and broken). 

1 y W I | Ull/ 

5,235,489 

fi 323 OQQ 

Total.*... 

• 

y UV/U 



The above quantities of weights came from the following countries: 


Country of origin. 

Coins. 

Bullion 

(unrefined, 

broken, 

etc.). 

German Empire . 

Kilograms. 
5 512 

Kilograms. 
45 491 

Switzerland. 

18 

3 


709 



< a* 
484 

* Ol 
4 108 

Great Britain. . 

404 

14 

4, Ivo 
1 4 

Russia. . 

30 

14 

lVUllII IHIlicL ....... 

Servia. . 

Netherlands. . 

Belgium . .. 

308 

702 

202 

155 

G5 

* 404 

11 
20 

Bulgaria . . 

Returned ware . . 

Total . 

151 

28 

8 



8,404 

50,142 
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The exports of silver from Austria-Hungary in 1900 were— 


I toms. 

KUograms 

(unre¬ 

fined). 

Value. 

Coins. 

Bullion (unrefined, broken, etc.). 

Silver ore and slack containing silver . 

20,778 

5,663 

81,000 

Crowns. 

1,771.821 

573,048 

334.465 

Total. 

107,441 

2,679.334 


The above quantities in weight went to the following countries: 


[Kilograms, unrefined.] 


Country of destination. 

Coins. 

Bullion 

(unrefined, 

broken, 

etc.). 

Silver ore 
and slack 
containing 
silver. 

German Empire. 

9,040 

657 

80,900 

Switzerland. 

182 

3,780 



545 



France. 

4,011 


100 

Great Britain. 

236 

. 


Russia. 

30 , 

276 


Roumania_ 

35 

123 


Turkey. 

1,478 

736 


Hamburg. 

436 


. 

Bremen. 

38 



Belgium. 

358 



Netherlands. 

146 



Spain. 

6 



Denmark. 

2 



Sweden. 

1 



Norway. 

1 



Montenegro. 

1 

6 


British India. 

136 



Egypt. 

810 

85 


Africa. 

3,186 



Total. 

21,278 

5,663 

81,000 



The “permanenz commission fur die handelswerte ,, placed values on the above. 
Besides, there is to be taken into consideration the quantities of scraped gold and silver 
of import and export in 190G. There were imported in 1906, of scrapings of gold 
and silver, 1,451 kilograms (unrefined), valued at 68,229 crowns; and exported, 227,897 
kilograms (unrefined), valued at 2,355,612 crowns. 

(8) There were no gold coins imported from the United States of America in 1906. 

(9) Of gold coins of the United States of America there was brought in and melted, 
by the k. k. hauptmunzamt in Vienna in 1906, 2,604J pieces of eagles, weighing 
18.5296 kilograms gross, equaling 16.6764 refined. 

(10-13) There was produced in 1906, through domestic mining, gold and silver as 
follows: 


ITow obtained. 

Fine gold. 

Fine silver. 

Weight. 

Value. 

Weight. 

Value. 

By amalgamating processes. 

Kilograms. 

123,914 

12,313 

5,389 

Crowns. 
405,170 
33,862 
16,816 

Kilograms. 

61,075 

7,419 

38,930,221 

Crowns. 

6,538 

786 

4,216,442 



141,616 

455,848 

38,998,715 

4,223,766 



Besides, there was gained from slack containing gold and silver and from cement 
copper, 100,167 kilograms refined gold, valued at 306,201 crowns, and 3,626./2 kilo¬ 
grams refined silver, valued at 365,490 crowns. The gold was gained train gold con¬ 
taining pyrites, antimonites, copper sulphur, arsenic gravel and co P per; unfi.Hshed 
products,’pyrites, red ores, lead and dry ores, principally, however, from high fur- 
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naces where lead containing silver was being melted. The products of gold and silver 
from Hungary are not included in this. 

(14 and 15) Approximate stock of gold and silver coin and bullion in the country 
at the close of the calendar year 1906: At the Austrian-Hungarian Bank there was, at 
the end of December, 1906, gold valued at 1,112,263,245.04 crowns in gold coins of 
legal tender, also gold in bullion in foreign and trade coins, of which the kilograms, 
fine, figured at 3,278 crowns. 

The amount on hand of domestic silver coins, i. e., 2-crown pieces, in the Austrian- 
Hungarian Monarchy is estimated at 336,000,000 crowns. Of these there were on hand 
at the end of December, 1906, at the Austrian-Hungarian Bank (main bank at Vienna 
and Austrian branch offices) 244,253,626 crowns; at the Government treasuries and 
offices, 2,195,292 crowns; total, 246,548,918 crowns. 

Of 5-crown pieces, of which altogether there were coined for account of Austria, 
44,800,000 crowns, there were on hand on December 31, 1906, of both Austrian and 
Hungarian coinage— 

Crowns. 


At the Austrian-Hungarian Bank (Vienna and branches). 1 799 385 

At the Government treasuries and offices. 1 \ 198,*230 

Total . 2,997,615 


Of 1-crown pieces there were coined for account of the Austrian financial adminis¬ 
tration, up to the end of December, 1906, 137,302,500 pieces. 

There were on hand at the end of December, 1906, of both Austrian and Hungarian 
coinage — 

Crowns. 

At the Austrian-Hungarian Bank (Vienna and branches). 9 057 666 

At Government treasuries and offices.. 22*094*891 


Aotal . 31,152,557 

There was on hand at the Government treasuries and offices at the end of December, 
190b, gold coins valued at 10,036,083.40 crowns. The amount of gold coins on hand 
that can be proven by figures was, therefore, at the end of December, 1906, without 
figuring the amounts on hand in the k. k. Hungarian Government treasuries, 1,122,- 
299,328 crowns 44 hellers. 

The amount of gold coins and bullion on hand elsewhere in the Kingdom and 
countries that are represented in the Reichsratli (senate) can be estimated in round 
figures at from 250.000,000 to 300,000,000 crowns. 

(16 and 18) At the end of December, 1906, there were yet altogether in circulation 
2,552,190 crowns, Government notes, which amount is yet to be redeemed at the joint 
expense of the two territories of the Monarchy. These Government notes were cov¬ 
ered by gold in possession of the k. k., respectively, kgl. Hungarian financial adminis¬ 
tration, which sum had been appropriated for this purpose. 

(17 and 19) Bank notes outstanding at the end oi the year 1906: There were given 
out for circulation by the Austrian-Hungarian Bank on December 31, 1906, currency 
(bank notes) calling for 1,982,032,740 crowns. 

The treasure (stock) of metal of the Austrian-Hungarian Bank amounted on Decem¬ 
ber 31, 1906, to— 


Crowns. 

Gold coins and bullion . 1 ,112,263,245.04 

Bills of exchange payable in gold. 60,000,000.00 

Silver coins and other coins. 282,055,904.73 


Total . 1,454,319,149.77 


The amount overissued in bank notes over and above the metal stock of the Aus¬ 
trian-Hungarian Bank of 527,718,590.23 crowns was covered properly, like any other 
bank, by loans and discounts. 

(20) Actual currency of the country: The actual circulation of money is effected 
by domestic coined gold coins of 20 and 10 crowns; silver currency of Austrian tender 
(i..e., on gulden pieces equaling 2 crowns) and smaller currency of the crown tender, 
i. e., (a) in silver, 5 and 1 crown (kronen) pieces; (6) in nickel, 20 and 10 heller pieces’; 
(c) in copper, 2 and 1 heller pieces, and paper money of the crown tender. 

Through the Austrian-Hungarian Bank there was brought in circulation to the end 
of 1906, 255,195,520 crowns of domestic gold coins (net, i. e., after deducting the 
domestic gold coins that were taken back and locked up). 
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(21) Premium on gold during 1906: The values of the (sight) credits, London, 
Berlin, and Paris on the Bourse of Vienna in 1906 were: 


Items. 

Average. 

Maximum. 

Minimum. 

Month. Crowns. 

Month. 

- - 

Crowns. 

London (for £1). 

Berlin (for 100 marks). 

Paris (for 100 francs). 

Crowns. 
240.4108 
117.3903 

95.5068 

November_ 241,350 

November and 117.625 
December. 

April. 95.826 

September.... 
April. 

September.... 

239.75 
117.15 

95.175 


In comparing the arithmetic medium of the preceding average values pro. 151.1026 
crowns and the arithmetic medium of the coin value of the referred to (foreign) 
credits (values) pro. 150.987 crowns, we obtain for 1906 for gold an average premium 

of 0.0766 per cent. . . , . _ _ 

(22) There were no laws nor orders issued in 1906 which have reference to coinage 

of money or circulation of coins, notes, etc. . - 

(23) The publication issued at the end of the year 1906 concerning the ‘results of 
stamping” (melting for commercial purposes) during the years 1901-1905 is herewith 
attached. 

HUNGARY. • 


Answers to interrogatories , 1906. 

(1) Gold coinage: In the year 1906 there were coined— Crowns. 

. , . . 7,051,700 

352,585 20-crown pieces, valued at. 7 470t 06 q 

747,600 10-crown pieces, valued at. 

Nine hundred and ninety-two 20-crown pieces and 1,780 10-crown pieces, which 
were withdrawn from circulation, were recoined. 

For the coining of gold pieces there were used— Kilograms. 

. 1,840.61039 

Remaining from former years..... 2,926.13152 

Fine gold and gold produced in Hungary. 8 55009 

Hungarian 10 and 20 crown pieces. 1.13500 

Imperial and royal ducats. . 03300 

German reichsmarks. 4.15690 

Russian gold rubles. . 18810 

12* American $10 gold pieces. . , 

(2) Silver coinage: Silver coins in the value of crowns were not coined during the 
year 1906. 

Recoined: Crowns. 

f . , 6,315 

1,263 5-crown pieces, nominal value. . 32,578 

32,578 1-crown pieces, nominal value. 

g? fftg ’™ tmi ..‘o cota^S derated tor foreign governments. 

(4 and 5) In regard to gold and silver used for commercial purposes, no exact data 

"iftKyal Hungarian bureau tor the stamping and melting ot metals the follow 
ing were de&cred during the year 1906 for stamp.ng: 

.I:::::::::::::::::::::::::::::::: 

Silverware. . 

<*> ,.g:§ 

Different silverware..... 215.998 

Gold watches. . i, 588.026 

Silver watches. XAiX 

Gilded wire.. 

For tin" linage ol medals, 3.20007 kilograms fine gold and 21.3864 kilograms fine 
With regard to the import and esport ol gold and silver, no special 
reports are made. . . TTm'ted States coins, as has already been stated 

uJrKl'.t ~ot l ?ril^M pieees were moiled. 
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(10, 11, 12, and 13) From Hungarian mines during the year 1906 there were pro¬ 
duced— * 1 

Crowns. 

3,703 kilograms fine gold, valued at. m , - ^ 

13,633 kilograms fine silver, valued at . I!!!!.!..l, 445 oog 

In the Hungarian refineries there were produced— 

„__ Crowns. 

3,010 kilograms fine gold, valued at. in ono 

16,175kilograms fine silver, valued at.I^ ’ l’712 642 

The Hungarian refineries use only material produced in Hungarian mines for 
which reason the amount, of gold and silver produced by the refineries is identical 
with that from the Hungarian mines. As regards the production of silver from the 

refineries, it is increased by the addition of 2,524 kilograms from the production of 
iormer years. 

In the estimation of values, one kilogram of fine gold is reckoned at 3,280 crowns, 
and one kilogram of silver at 106 crowns. 

15 1 Approximate stock of gold and silver coin and bullion in the country 
at the close ol the calendar year 1906: 3 

on1nnfi e i% a Jcr- U i n iu rian mi r t at Kormocz, at the end of the year 1906 there were 
In 1 kllo §™ fine gold and 4,111.9783 kilograms fine silver. 

In the State treasury at the end of the year 1906 there were— 

In gold coins_ Crowns. 

In circulation there were about . 3,513,453 

rrn . . , . 104,000,000 

amounted^ vahiVto'im Otmnnn^ 8 ^ 0 ”?.?^ 11 Bank ’ at the end of the >' ear ’ 

coins. Thisain on ntnf hi 1ll"Vr?°° °°.° Cr<n 7, ns ? old P 0ln8 ’ a . nd 282,000,000 crowns silver 
(16 and 18) The entire withd^^w^® de P 0Slt covering bank notes in circulation. 
At the end of 1906 them w orn ^)' a 0 Government notes is in course of completion. 

U a e 7 de and e i9i ° f 2 ’ 552 ’ 19 ° ^ 

end of the year 1906 note to the vilue rfl 982^W WM? 1th f e . wereat tbe 
treasury- of the of W? ** 

In gold coin and bullion... Crowns. 

In notes payable in gold . 1,112,000,0C0 

In silver coin. . 60 000,000 

Total. . 282 - 000 ' 000 

. . ,.1,454,000.000 

No. 17, namely, ol 1/9&2,000 000 cmnvns'TT k ' note circulation stated under question 
by a deposit in coin. This sum however wf remain 582,000,000 crowns not covered 
(20) The currency system of the State in nf S < C t^ ered b 7 a deposit of bank notes. 

. The obligation of the Austro-IlunSnln £® kronen,” which has a gold value, 
in legal coin is still temporarily suspended • t0 redeen ? ban k notes issued by it 
did redeem its bank notes in loyal cmn ’ however ’ the bank during the year 1906 

ami Paris,’during the mu ire rnonTh X^arv^d*!? Cu 7 r ® nt rates of Berlin, London, 
niium of 0.1 per cent from “ie berin nine Kn Marc , h ' 1906 - Gold was at a P« : 
first three weeks of April, the end afJunp”»nd < l <B ®’ a ° d en , d °* February during the 
October, November, and the entire month of leginmng of August, the latter part of 

January, the beginning and end of March the ocein be r , 1906. At the beginning of 

her and the emf of December the 2,^ 0ctober - the first half of Novlm- 
September, 1900, gold was at a diJ 1 g ° f d r t 0se to , 0-2 P er cent. At the be- 
(22) During the year 1906 no K were aim- n6ar ^ 0 2 cent, 

or metal coinage. e passed affecting either the value of currency 

completion. reP ° rt °“ th ® °P eratlon of the mint and on mining, is still in course of 

BELGIUM. 

During th, „ r MAN ” ACTURI! OR ° OI,is " ™n Bnnontu m.kt. 

^©nomination of 5 and 10*centfinf nia ^ n b r i n the coinage of nickel 

as nickAWw of f gol(i ’ ^Iver, and nickel coins for tb m ^ et tlle 1 ? ome demand and in the 
coins for the Congo Free State R° un iaman Government, as well 
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The total of the various coins executed at the mint amounted, in round numbers, 
to 50,000,000 pieces, having a total weight of 181,000 kilograms (398,200 pounds), and 
a total face value of $2,000,000. 

In 1905 the total coinage was 67,500,000 pieces, weighing 242,000 kilograms (532,400 
pounds), and having a face value of $1,000,000. 

The total of all Belgian coins manufactured since 1832 (about two years after the 
establishment of the Kingdom), is 899,000,000 pieces, having a total face value of 
$230,249,000, distributed as follows: 

Value. 


Gold coins... 
Silver coins.. 
Nickel coins. 
Copper coins. 


$115,538,050 

108,704,908 

4,186,400 

1,775,288 


The demonetization and the partial reminting of the old coins, no longer in circula¬ 
tion, amounted to $12,275,859, distributed as follows:— 


Value. 


Gold coins....*..... 

Silver coins. 2 ’ W 499 

Nickel coins. 724 646 

Copper coins. ’ 

The value, therefore, of Belgian coins remaining in circulation, according to these 

figures would be $217,988,848. . 

Since 1868, the Belgian mint has produced 644,670,796 foreign coins for a nominal 
face value of 339,436,499 francs ($65,511 254). „ . 

The nickel coins of Belgium are made of an alloy consisting of 2o per cent of nickel 
and 75 per cent of copper. The manufacture of these coins in 1906 was confined exclu¬ 
sively to the reminting of the old-type nickel coins that have beemsuperseded bv the 
perforated pieces now in circulation. The total weight of these perforated 5 an 

centime pieces, was 62,604 kilograms, with a face value oi-oo.olo. 0. , . 

The withdrawal from circulation of the old-type coins, which was commenced in 
1902, is now completed. The remelting process began in 19 °2-J, by withdrawing only 
those coins that were the most defective and the most damaged by usage, but m 1904 
the withdrawal and recoinage became general. At the sametime » 
coinage of about 1,000,000 francs in new metal was issued in order to remforce the reserve 
fund of the treasury, facilitating thereby the withdrawal from ^^rtion of t 

coins. In this manner the replacing of the old coins by the new ^as efff^ted without 
impairing in the slightest degree the normal circulation of coins of J° n n f e^, d cdns' 
The royal decree of June 30, 1906, completed the demonetization of the old coins, 
forbidding their use as legal tender among private individuals aft “ S ®P t 2.^ ) !.pmher l’ 
and prohibiting their acceptance by the Government departments after Decern ^ > 

1906 1 As a measure of tolerance -however, this latter date w^ Amount 

of the vear. As previous issues of these coins amounted to $2,2-6,400, and the amount 
witEwn readied the sum of $1,702,000, the 

value of the coins that were lost or destroyed, being about 23.64 per cent. Tins pro 
portion varied sensibly according to the face value of the coins, for the -0 centime 
nieJes coined £relatively smalt quantities in 1861, the loss was 25.44 per cent ; for 
the 10 and 5 centime pieces, coined from 1861 to 1864 and from 1894 to 1901, the losses 

W Abo^^tw-thmis^ oMhe ^nickel ^oins^emonetized were of comparatively recent 
About two uni us o difficulty put into circulation; more 

^^SS^fiSuM-the National Bank still held $580,000 worth 

however, be explained by the fact that a 

*» —- - 

proportional Toss of 20 and 30 per c 1 , , 5_ con time pieces of lighter weight 

lh SSg C< Si“<» «« ,0 xK 

SC bi™ tod r du y 4”hc period (dm 1832 to 1860. and wore finally withdrawn 
from circulation in 1868. 
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As a consequence of the formation of the monetary union (December, 1865), the 
subsidiary silver coins issued between 1832 and 1850 were withdrawn from circulation. 
The resulting losses amounted to 10.60 per cent for the 2-franc pieces; 18.50 per cent 
for the 1-franc coins, and 30.60 per cent for the 50-centime pieces. At that time, how¬ 
ever, the intrinsic value of these coins was equal to their face value, as they had been 
made of an alloy of 0.900 parts of pure silver, so they were largely exported and used 
for melting up. The smallest silver piece in circulation was that of 20 centimes, 
coined from 1852 to 1858; when withdrawn in 1867 the loss was found to be more than 
55 per cent. 

Previous to this there had been in circulation a silver piece of 25 centimes, coined 
in the period from 1834 to 1850, which was withdrawn in 1852, showing a loss of more 
than 53.50 per cent. 

The old nickel coins showed relatively little loss when withdrawn from circulation, 
the average loss in weight from wear and tear having been estimated at 1.87 per cent 
for the 20-centime pieces; 2.67 per cent for the 10-centime pieces; 2.32 per cent for the 
5-centime pieces. These losses were calculated after deducting the allowance for 
dirt adhering to the coins, which, according to an investigation by the government 
laboratory, amounted to 1.10 to 1.25 per 1,000. 

Five and ten centime pieces coined in 1861 to 1864 showed a greater loss of weight 
from usage, the percentage being in this case 3.55 and 4.60, respectively. But the 
engraving on these pieces was found to be intact; after forty years’ circulation the 
letters forming the inscription were the only parts of the coin showing signs of wear. 

From a comparison of the above figures the resisting power of the alloy of which the 
different coins are composed may be deduced. 

For an equal face value the recoining of the old 5 and 10 centime pieces has given 
a sensible profit owing to the inferior weight of the new pieces when compared with 
the old coins (4 grams and 2k grams, respectively, instead of 4.25 grams and 3 grams). 
On the other hand, the transformation of the 20-centime pieces into the new perfo¬ 
rated coins has resulted in a loss of metal, but as these coins only had a comparatively 
limited circulation this loss has had little appreciable effect on the general work of 
recoining. 

One million francs’ worth of old 10-centime pieces, of supposedly standard weight, 
were transformed into 1,125,000 francs’ worth of perforated pieces, and 1,000,000 
francs’ worth of old 5-centime pieces, on being recoined, amounted to 1,120,000 francs. 
These profits were slightly reduced on account of the wear and tear of the old pieces, 
which on an average amounted to 2.54 per cent. 

Old coins for a value of 8,501,000 francs ($1,640,693), on being recoined, produced 
an amount equal to 9,000,000 francs ($1,737,000) for the same weight of metal. 

It may be remarked that the new pieces have in general been coined below the 
standard weight, viz, 6.2 thousandths for the 10-centime pieces and 2.4 thousandths 
for the 5-centime pieces. At a rough estimate the gross profits amounted to 982,000 
francs ($189,526), and the net profits, after deducting the expenses of manufacture, 
amounted to 383,000 francs ($73,919). 

Besides the reminting of the old coins there were coinings of new metal in 1901, 
1902, and 1905 amounting to 1,175,000 francs ($226,775). The total amount of per¬ 
forated nickel pieces coined, comprising those produced from remelting the old coins, 
as well as those made of the new metal, represents a nominal value of 10,657,000 
francs ($2,056,901). The profits realized by the Government from this operation 
amounted to 358,000 francs ($74,205). 

BRAZIL. 

(1) Amount of gold coined during calendar year 1906: None. 

(2) Amount of silver coined during calendar year 1906: New coinage, for which 
£31,816 was imported; all supposed to have been coined into 2-milreis, 1 milreis, 
and 500-reis pieces; proportion unknown. 

(3) No coinage was executed for other governments during 1906. 

(4 and 5) Amount of gold and silver used in industrial arts during 1906: No statis¬ 
tics available. 

(6) Import and export of gold during 1906: Imports, coin and bullion for coinage, 
about $14,000,000; gold leaf, bars, etc., for the industries, $431,607. 

The export of gold amounted to 4,547,940 grams. 

(7) Import and export of silver during 1906: No figures obtainable, but the import 
of silver amounted practically to the same as the silver coined during the year. 

(8) Import of United States gold coin during 1906: $2,305, gold and paper, of which 
about one-third was gold. 

(9) United States gold coin deposited at mint and melted during 1906: None. 
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(10 and 11) Gold and silver produced from mines of the country during 1906: Not 
ascertainable. Silver production in Brazil is so insignificant as to be negligible. 

(12 and 13) There are no gold refineries. 

(14) Approximate stock of gold coin and bullion in the country at the close of the 
calendar year 1906: About $10,000,000 in Caixa de Conversao (conversion office). 

(15) Approximate stock of silver coin and bullion in the country at the close of 
the calendar year 1906: About $100,000 in conversion office to be coined. 

(16 and 18) Amount of Government notes outstanding at the end of the year 1906: 
664,792,960,500 reis. None covered by legal-tender gold or silver coin and bullion. 
(17 and 19) Amount of bank notes outstanding at the end of the year 1906: None. 
f20) Actual currency of the country: Inconvertible paper to the amount last above 
mentioned (664,792,960,500 reis) and a small amount of silver. 

(21) Premium on gold during the year 1906: p<T cent 

_. . . 93.939 

Highest. 54.285 

Lowest. 68.255 

Average. 

(22) Laws passed during 1906 affecting the currency: The cpnversion law now in 
operation (copy herewith). It is intended to result m the retirement of the incon¬ 
vertible paper in exchange for convertible notes issued against gold deposited by the 
Govermn?nt and derived>om the customs duties paid in by the gold when m excess 
of the Government’s sterling requirements. 

(23) No report is published on operations of the mint. 

[Translation (as amended).] 

An? ^^A^nve^o^office^Caixa de Conversao) is hereby instituted for the purpose 
of receiving gold coin of legal tender as enumerated m: article 5 of this £w = t 
notes of equal value payable to bearer to be issued at the ra te < 

(Sec. 1) The notes* issued by the conversion office shaU beWtenderumd may 
thus be used for all contracts or payments m gmeral. except those**aroot 
article 2 of this law, and will be redeemed and paid to the bearer by being excnangeu 

f ° r (lEC d 2?The golXSeivedby the conversion office in exchange for the new emfc 

sion shafl lie^kept^f^deposi^and may^i^t be^utilize(l^or any other^p^ir|Ws^whateo- 

STiSffi toSZoi office aud with the guarantee 

° f (s\ e c!^T°Noto r onc^edeemed and paid shall not be put again into circulation, but 
purpose. . • a i rea dy decreed or contracted to be effected in gold 

las si 

g °^ al 3 Ue SuM 1 by the 7 ""'I^Vdcpo^of twemv milltonfio^O.OTO) pound! 

the "" de ‘ ermined “ “ idC 1 ^ 

be raised. . .i-v-j : n t n P ^receding article has been reached and 

Art. 4. When the limit the notes issued shall be called in 

the rate has been altered as presen twe i ve months, after which they will be 

for exchange within a period ° cent f or the first five years, counting from 

exchanged only at a d ’f c0 “ lt an^afterwards shall be prescribed and revert in favor of 

the ^iSinteffunf^LtitutedEdition to pounds sterling, shall 
se^e\o^consthute^he^resCT^(deposit'^foblished under article 1 at the correspond¬ 
ing rate of exchange fixed ^JL^T^rtablid^a special account of the notes issued 
and fheVd h L““d stn publiSmonthly a" balance sh«, of ,he depoeua and 

‘TBS. 7. The Executive 

and administration management )fdhe f exist ing Caixa de Amort i- 

dSr P ?roW“n^ h ihe number, eta, attnbutea. and cum- 

21149—07-12 
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pensation of the functionaries of this office shall be determined by these same declara¬ 
tions. 

Art. 8. For misapplication (desvio) of the deposits referred to in sec. 1, of art. 1 
the members of the conversion office shall be liable to the penalties laid down in art! 
221 of the penal code, in addition to the personal responsibility referred to in the said 
article. 

Art. 9. The President of the Republic is authorized — 

I. To establish an agency of the conversion office in London, which will be under 
the immediate superintendence of the minister of finance. 

II. To transfer to the conversion office the redemption and guarantee funds created 
by the law, No. 581 of June 20, 1899. 

(Sec. 1) The balance of the redemption fund will continue to be applied in accord¬ 
ance with the dispositions of art. 1 of the above-mentioned law, and the rulings of art 3 
of the said law will be integrally maintained. 

(Sec. 2) With the balance of the guarantee fund the government will be able 
through the intermedium of the conversion office, or its agencv, to operate in exchange 
buymg or selling drafts, m order to maintain the exchange rate fixed in art. 1. 

(Sec. 3) If it should help the operations of the conversion office, notes may be issued 
convertible at sight in the agency at London. y 

Art. 10 . All dispositions to the contrary are hereby revoked. 

Brazilian Currency. 

[From the Bankers’ Magazine, London, March, 1907.] 

Jke important currency reform, expressed in the conversion proposal of the Bra¬ 
zilian Government, came into force on December 22 last, by the opening of tliCaixa 
de Conversao. Tha institution, which is to take exactly the same place in he cur¬ 
rency operations of the country as the well-known Caja de Conversion^ She Areentffie 

’ ° P i tr ^ lts ^ 00rs Wlt .k a holding of a little over £2,400.000 in gold of which 
almost the whole was in sovereigns obtained from England. The scheme of eouraeis 
linked up with the fixing of the exchange at 15d., very much as the Argentine gold 
P —\7 S y ears a f> fixed at 127.27*. Only in the case of BrLd th^Kt- 
tinction, the new notes are only issued in connection with the support given to the 
price of coffee. The introduction of the coffee proposals into the scheme Ts of course 
the objectionable part of it, as under the arrangement already made the State of San’ 
Paulo, which is supporting that market, has bought a vSy W quantitv of coffee 

export duty on gold. 

deferiSS ji he currency programme of the Brazilian Government it has been 

In ^eba a f e t°i f • d<? niay , shlft a ^ ainst and 60 ^courage shipments of the metal 

mail!? 1 *if f 886 L us ex P ort duty on gold would at once come into 1 plav and it is esti 
mated that exchange would have to fall to 14.i*d. before the operation ooiiMW™ 
ducted at a profit owing to the export duty impoied. operation could be con- 


BRIT1SH EMPIRE. 

Ansivers to interrogatories , 1906. 

(1) Gold coined in London during the calendar year 1906: 
Sovereigns. 

Half sovereigns.i..!!.....,.. 

Total. 

Light gold coin withdrawn from circulation and recoined: 
Sovereigns. 

Italf sovereigns.... 

Total. 


£10,400,000 
2,105,000 

12,565,000 


£1,197,000 

1.503,000 


2,700,000 
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No foreign gold coin waa melted during the year. 

(2) Silver coined in London during 1906: 

Half crowns. ^ 

Sixpences. 

Threepences. 

Threepences (maundy).*. 


Total. 1,821,798 


Fourpcnces (maundy). 

Threepences. 

Twopences. 

Pence. 


139 

112 

79 

66 


Total. 


396 


Worn silver coins withdrawn from circulation for recoinage: £600,339 19s. /d. 

Six hundred and sixty-two thousand seven hundred and twenty-seven ounces, 
standard of Mexican dollars and 31,100 ounces, standard, of Peruvian sols were melted 
in connection with the imperial coinage; and 360,428 ounces, standard, of Mexican 
dollars in connection with the colonial coinages. . 

('■3 , No coinages were executed for foreign governments during UOb. 

In additioSTthe sterling gold, silver Ld bronze coinages, Je following coinages 
for British colonies were executed at the royal mint in London, in 1. > 

British. East Africa and Uganda: 50 and 25 cents (silver). R 

British Honduras: . . $15,000 

50 and 25 cents (silver). $500 

1 cent (bronze). 

Canada: §809 »^ 

50, 25,10, and 5 cents (silver)... . $41,000 

1 cent (bronze)... £2,100 

Jamaica: Pence, half pence, and farthings. 

(4 and 5) Amount of gold and silver used in industrial arts during calen ar > ear 

No information available. . 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight 

Value. 

Coin: 

Ounces. 

2,501,180 

651,061 

9,092,805 

£9,735.712 
2,441,517 
33,865,361 
973,887 
121,264 

Ounces. 

4.405,906 
1,910,490 
4,424,981 

£17.147.304 
7,346,350 
18,123,613 












47,137,741 


42.017,267 



(7) Imports and exports of silver in 1906: 


Description. 


Coin. 

British. 
Foreign. 

Bullion. 

Ore. 


Total value. 


Weight. 

Value. 

Weight. 

Value. 

Ounces. 

1,032,131 

44,601,312 

90,033,070 

£283,771 
5.479,574 
11,524,718 
2,106, 404 

Ounces. 
3,965,126 
39,512,525 
93,492,844 

£1,090,436 
4,954.757 
12,820.092 




19,394,467 


18.865,285 


(8) No United Stales gold coin was imported (torn the United Stale. 

^WTnited State, gold eoins %EL o. the 
(10 and 11) Gold and silver produced from mint 

country during 1906: ., 


Fine gold (4S kilograms) 
Fine silver (4,G14 kilograms) 


£6,554 

20.630 


_ _ . '**' *"* ' . no 17fl mid per standard ouneo, consist- 
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(12 and 13) Output of gold and silver from refineries of the country in 1906: No infor 
mation available. 

(14) Approximate stock of gold coin and bullion in the country at the close of the 
calendar year 1906: The estimate of the volume of the gold currency in banks and in 
circulation in the United Kingdom is £100.000.000. in sovereigns and half sovereigns 
No details are available as to the amount of gold bullion in the country. 

(15) Approximate stock of silver coin and bullion in the country at the close of the 
calendar year 1906: The volume of the silver currency of the United Kingdom isesti 
mated at the nominal value of £24.000.000, but the stock of silver bullion in the coun¬ 
try is unknown. 

(16 and 18) No notes are issued by the Government. 

(17 and 191 Bank notes outstanding at the end of the year 1906: The average weekly 
circulation for the month ending December 1, 1906, was: 8 '' 

England and Wales: 

Private banks"** (m ° nth “ dtag I>6Cember 5l . £28.239.620 

Joint stock banks....’. 126,337 

.. .-. 436,520 


Total. > 

Scotland. 

Ireland.*’ 


Total for United Kingdom . 


28,802,477 

7,851,997 

7,390,508 


44,044,982 


at 


theend ot £ ye"a? C ° Vered by le 8 aMe “ der »«ver coin and bullion 

dSu ™^- 01 * 8 “ circuktion in the United Kingdom. 

(1 ’ G lation n and bUlU ° n held in Bank oI England against notes in circu- 
(2) Gold and silver Md by Scottish and Irish 'banks of i 


£44,044,982 


£9,959,770 
•issue. 10,078,007 


Total. 


20,037,777 
a 24,007,205 


subsidiary coins oi silver and bronze, 

CloSyi" M lm * n marte ‘ durins 1906 

23 SSr th ? currency was made in 190(1 

(23) A copy of the mmt report for 1900 will be forwarded as soon as published. 

Tl,„f 1 , • lMP0,iTS i,,D ExpOM ' 8 ° p g “° *»■> Silver. 

exports of gold and silver into and 
year 190(1, has been (LpihSfoT 1 “™ 8d <» «b. calendar 

__ [From Consular Reports, February 19, 1907.] 


Countries. 


Gold. 


Silver. 


United States. 

British South Africa 
British India.. . 

France.. 

Australasia.. 

Egypt.. 

Argentina, Uruguay, and 
Paraguay_ 

Brazil.”””. 

All other South America 

Germany. 

West Africa...! 

Belgium.. 

Netherlands. 

Central America and West 

Ceylon. . 

Mexico 8 ^. 1 ! 0 " 81 ' 0 ' 1 ' 8 -- 1 - 

Russia_ ]’*’]’[ . 

Sweden.. 

Canada.. 

All other countries. ’*. 


Total. 


Imports. 


5346.100 
125,135,900 

15,708,300 
16,544,800 
34,246,100 

2.364.600 

2.676.600 

1.796.800 
936,900 

8.704.800 

3.876.800 

1.957.800 
3,065,800 

1.955.800 

1.183.100 


300 

600 

2,665,200 


§69,057,900 
268,100 
22,781,100 
22 , 490,600 


224,066,300 


“ This amoxmt * nc i udosT is.TsooocT 


Exports. 


30,585,900 

20,857,300 

13,638,400 

3,408,600 

1,614,000 

240.900 
2,616,900 

368.900 


8,247,800 

700,900 

2,000.200 

8,519,600 


207,397,100 


Imports. Exports. 


$72,466,600 

352.900 
800 

2,058,600 

606.900 
216,200 

9.800 
1.400 

1,112,000 

1,953,900 

241,400 

341,700 

311,500 

310.100 

857.100 
1,582,100 
1.190,000 

' 766 ’ 

7.800 
511,000 


Total. 

Imports. Exports. 


84,132.500 


$1,500 

40,900 

<3,308,300 

6,286.100 

1,248,800 

936,400 

2,500 

358.700 

320.300 
1,572,400 
2,612,100 

143,100 
72,700 

667.300 

319.700 

2 , 112,100 

537,666' 

92,400 

601.000 

573,800 


91.808.000 


$72,812,700 
125,488,800 

15.709.100 

18.603.400 
34,853,000 

2,580,800 

2.686.400 

1.798.200 
2,048,900 
10,658,700 

4.118.200 
2,299,500 
4,277,300 

2,265,900 

2,040.200 

1.582.100 
1,190,000 


1,000 

8,400 

3,176,200 


308,198,800 


$69,059,400 
309.000 
96,089.400 
28,776,700 
1,248,800 
31,522,300 

20,859,800 

13.997.100 
3,728,900 
3,186.400 
2,853,000 
2,760,000 

441,600 

667,300 
319.700 

2.112.100 


8,785,700 

793,300 

2,601,200 

9,093,400 


299,205,100 


’’ whi °k the U^ukof~EngIaiidi7authoriz ed to issue against 


securities. 
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Quantities of the Registered Imports of Gold and Silver Coin and Bullion 

into Great Britain, 1902 to 1906. 

[From annual statement of the trade of the United Kingdom with foreign countries and British 

possessions, 1906.] 


Country whence imported. 


Russia. 

Sweden. 

Denmark. 

Germany. 

Holland. 

Belgium. 

France.. 

Portugal, Azores, and Madeira. 

Spain and Canaries. 

Italy. 

Turkey, European. 

Turkey, Asiatic. 

Egypt. 

Morocco. 

West coast of Africa (foreign). 

Persia.. 

Java and other Dutch possessions in the 

Indian seas. 

China. 

Japan. 

United States of America. 

Mexico. 

Republic of Colombia. 

Venezuela. 

Peru. 

Chile. 

Brazil. 

Uruguay. 

Argentina. 

Other foreign countries. 


Total from foreign countries. 


Channel Islands. 

Gibraltar. 

Malta. 

Cyprus... 

West coast of Africa (British)...... 

British possessions in South Africa. 


Aden. 


British East Indies. 

Straits Settlements. 

Ceylon. 

Hongkong... 

Australasia: 

West Australia. 

South Australia. 

Victoria. 

New South Wales. 

Queensland. 

New Zealand.- * 

Canada. .. go gg, 

British West India Islands. ?2' ISA 

British Guiana. 1 ge 

Other British possessions.. 


Gold coin and bullion (total quantities). 


1902. 


Oz. troy. 


20,977 
203,621 
101,609 
88,491 
28,428 
26,073 
7,462 
10,272 
104 
222,470 
23,907 
1,6.00 
26 

12,840 


1903. 


Oz. troy. 


105 
13,361 
1,332 
96,115 
782 
444 
70,355 
108,837 
163 
2,463 
3,978 


1,105,875 


15,225 

2,753 

708 


22,668 

2,186,971 


761,768 
62,465 


30,260 

738,153 
3,981 
38,402 
255,586 
197,517 
147,244 


Total from British possessions. 4,5<9,756 

Grand total.I W 631 


37 

34,623 
190,843 
218,699 
70,238 
46,457 
19,684 
514 
2,478 
125 
69,972 
453 
337 


1904. 


Oz. troy. 


15 

7,689 


128,994 

2,582 

136 

7,452 

113,302 

977 

1,248 

12,955 


929,810 


15,137 
3,951 
4,495 
129 
71,129 
3,795,108 


1,039,068 

72,876 

”16,518 

690,762 
16,744 
38,031 
479,201 
92,341 
132,146 


68,219 

44,621 

13 


6,580,489 

7,510,299 


258 
475,494 
44,421 
105,242 
122,826 
34,272 
14,259 


47 

7,781 

304 

40 


2,480 


6,687 

19 

83,866 

1,356 


1905. 


Oz. troy. 
1,333 


600,126 
50,446 
184,430 
95,109 
10,903 
17,208 


10 

64,140 

439 

5,336 

250 


6,135 
113,9S7 
165 
707 

23,868 


1,044,214 


13,475 

3,927 

335 

60 

89,238 

4,461,987 


1,969,283 

59,377 

13,646 


685,415 
965 
45,658 
292,685 
21,941 
132,935 


65,954 
40,852 
31 


7,897,764 

8,941,978 


6,505 


73,773 
5,634 
150 
8,323 
104,379 
128 
289 
40,646 


1906. 


Oz. troy. 


1,269,557 


17,181 
9,252 
15,408 


150,388 

5,835,213 


1,758,211 

48,445 

7,061 


613,1G9 
2,890 
27,969 
211 , 1 % 
16,559 
153,801 
290 
76,147 
46,668 
1,080 


8,990,928 
10,260,485 


25 


451,565 
208,376 
103,783 
890,513 
10,334 
10,164 
23 


2 

124,777 
18,834 


18,576 

46*237 


3,267 
94,616 


141,427 

33,391 


2,155,910 


14,857 

12, %9 
4,622 


211,568 

7,004,316 

39 

827,96)5 
39,273 
62,442 


1,030,774 
44,940 
387,565 
299,529 
11,442 
33,155 
27 

103,260 


393 


10,089,136 

12,245,046 
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REPORT OF THE DIRECTOR OF THE MINT 


Values of the Registered Imports of Gold and Silver Coin and Bullion 
into Great Britain, 1902 to 1906. 


Country whence imported. 

Gold coin and bullion (total value). 

1902. 

1903. 

1904. 

1905. 

1906. 

Russia. 




$24,333 


oweaen... 

Denmark. 


$681 

639.302 

3,641.130 

4,139,820 

1,326,399 

877,537 

367.299 

9,733 

46,947 

2,311 

1,325,790 

8,273 

6,214 

$4,905 

8,984,591 

907,257 

1,986,885 

2.296,385 

046,028 

265,166 


$462 

Germany. 

Holland. 

Belgium. 

France. 

Portugal, Azores, and Madeira.... 

Spain and Canaries. 

Italy. 

$394.104 
5,025,279 
1,916.199 
1,666,105 
536,128 
485.837 
141.250 
194.660 
1,888 
4,215,863 
437,975 
29,880 
487 

243,325 

li.370,524 
1.041,864 
3.483,781 
1.778.798 
203,478 
320,157 

8,704,494 

3.965,833 

1,957,705 

16,544,733 

194,324 

188.051 

409 

Turkey (European). 



Turkey (Asiatic). 

Egypt. 

886 

153,713 

5,639 

730 

170 

1,217,428 

8,103 

103,501 

5,280 

39 

2.364,564 

343,667 

Morocco. 

West coast of Africa (foreign) 

Persia. 

Java and other Dutch possessions in the 

Indian seas. 

China 




Japan. 

1,752 

248,970 

25,393 

1,820,684 

14,814 

8,370 

1,292,761 

2,013,334 

3,071 

46,290 

70,150 

268 

145,528 

47,059 



United States of America. 

Mexico. 

127,001 

341 

1,590.231 

25,695 

123,853 

346,101 

Republic of Colombia. 

V enezuela.. 

Peru. 

2,441,737 

48,913 

2,482 

141,153 

2,146,964 

18.371 

23,603 

233,198 

1,398,039 

106,761 

2,847 

157,947 

1,978,033 

2,433 

5,485 

753,125 

874,291 

Chile. 


Brazil. 

115,954 
2,157,636 
3,163 
13,383 
437,649 

62.408 

1,796,950 

2,676,638 

596,663 

Uruguay. 

Argentina. 

Other foreign countries. 

Total from foreign countries 

Channel Islands.... 

Gibraltar. 

Malta. 

20,834,509 17,593,653 

19,770,297 

24.085,940 

40,617,332 

285,313 

51,410 

13,383 

284,082 

73,922 

85,164 

2,433 

1,339,193 

68,229,517 

254,241 

73,767 

6,327 

1,119 

1,671,769 

79,530,0S0 

324,206 

174,960 

291.990 

279,872 

244.970 

87,597 

Cyprus. 

M est coast of Africa (British) 

British South Africa.. 

Aden. 

427,687 

38,672,606 

2,788,797 

103,590.139 

3.859.738 
125,135,736 
730 

15.708,050 

739,494 

1.182,817 

Straits Settlements. 

Ceylon. 

i4,452,103 
1.183,197 

19,708,152 

1,381,512 

37,335,282 

1.125.227 

257,963 

33.337,277 
918,177 
134,140 

Hongkong. 

556,265 

14.057,367 

75,431 

727,400 

4,909.082 

3,951,880 

2,861,361 

312,989 

13,415,631 

317,296 

720,588 

9,443,584 

1,857.246 

2,557,901 

Australasia: 

West Australia.. 

South Australia 

Victoria. 

New South Wales 

Queensland. 

New Zealand.... 

Canada. 

13,138,139 
18,249 
865,011 
5,761,313 
453,246 

2,573,9S4 

11,712.225 

54.748 

*530,118 

4,105,871 
337,978 
2,952,983 
5,451 
1,441,345 
884,60S . 
19,709 

19,455,629 

851,638 

7,345.641 

5,697,260 

233,967 

662.146 

583 

1,955,647 

7,417 

British "West India Islands. 

British Guiana. 

Other British possessions. 

1,301,103 

896,390 

1,217 

1.292.523 

845,574 

243 

1,249,698 

774,119 

584 

Total from British possessions.i 

Grand total. 

84.423.195 

121,867,550 145.090,118 1 

i63.604.722 

183,448,932 

105.257,764 

139.461,203 164,860,415 187,690.662 

224,066.264 
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Quantities of the Registered Imports of Gold and Silver Coin and Bul¬ 
lion into Great Britain, 1902 to 1906. 


Country whence imported. 


Silver coin and bullion (total quantities). 


1902. 


1903. 


1904. 


1905. 


1906. 


Russia. 

Sweden. 

Denmark. 

Germany. 

Holland. 

Belgium. 

France. 

Portugal, Azores, and Madeira. 

Spain and Canaries. 

Italy. 

Turkey (European). 

Turkey (Asiatic). 

Morocco. 

West coast of Africa (foreign).. 

China. 

Japan. 

United States. 

Mexico. 

Colombia. 

Peru.. 

Chile.. 

Brazil. 

Argentina.. 

Other foreign countries. 


Ozs. troy. 


Ozs. troy. 
896 


Ozs. troy. 
8,619,346 


Ozs. troy. 
13,374,724 


3,071,025 

149,887 

340,094 

4,095,140 

2,636 

255,667 


26,335 
120 
241,769 
24,100 
340,310 


80,904,859 
213,362 
2,161,341 
63,562 
1,511,010 
1,420 
35,868 
1,636 


2,714,771 

202,545 

637,031 

4,372,480 

9,796 

246,818 

20 

4,789 

20,832 

82 

173,575 
17,009 
305,710 
30,074 
73,679,848 
45,643 
1,321,091 
94,786 
472,331 
3,157 


3,178,405 
536,899 
1,044,844 
2,413, 422 
8,031 
1,010,257 


360 

3,315,765 

264,576 

663,779 

2,527,086 

2,552 

335,743 


Ozs. troy. 

.2ii 


3,155,775 
474,214 
527,209 
3,155,275 
1,739 
377,602 


14,149 


428,075 

22,266 

106,400 

345 

76,671,218 


1,091 

23,114 

1,600 

255,586 

23,313 


644 

27,393 

103,681 

362,692 


147,496 


915,528 
14,987 
331,431 
2,195 
10,970 
220,231 


84,138,824 
6,134 
1,787,348 
210,254 
228,463 
1,198 
2,472 
912,003 


12,772 
117,493,081 
1,94(3,346 
1,356,301 


452,436 
2,177 
15,612 
11,198 


Total from foreign countries. 93,440,741 


Channel Islands. 

Gibraltar. 

Malta. 

Cyprus. 

West coast of Africa (British). 

British possessions in South Africa. 

Aden. 

British East Indies. 

Straits Settlements. 

Ceylon. 

Hongkong. 

Australasia: 

West Australia. 

South Australia. 

Victoria. 

New South Wales. 

Queensland. 

New Zealand. 

Canada. 

Newfoundland. 

British West India Islands. 

British Guiana. 

Other British possessions. 


Total from British possessions. 3,343,805 


84,501,380 


95,548,999 108,075,985 


129,476,358 


17,508 

8,898 

2,618 

2,910 

349,945 

3,268 


23,548 

161,297 


30,545 

13,064 


785,178 
263,552 


316,230 

66,438 


4,270 


727,999 
8,206,511 


108,130 

134.103 
9,245 

33,792 
,040,151 

132.104 
459,484 


394,430 

199,559 
4,580 
41,642 
2,404,093 
60,025 
423,866 


11 

4,607,551 
‘ 611,615 
691,647 

169,294 


65,794 
1,753,984 
30,960 
437,678 


33,034 

*‘4,345 


17,203 

i97 


582 

180,040 

54,267 

316 


13,713,680 


9,030,016 


G rand total. 546 


98,215,060 


104,579,015 


14,948 

13,524 

21,818 


11,808 

20,085 

92,728 


574,671 

85,428 

336 

836 


194,302 

267,710 


641 


183,180 


1, 404,452 
3,081,380 

210,118 


20,714 

565,828 

26,264 

942,540 


437 

64,735 

2,737 

1,699 


69,630 

253,854 

8,282 

331,302 

7,609 


232,593 

3,66i 


2,519,695 


6,190,155 


110,595,680 


135,666,513 
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REPORT OF THE DIRECTOR OF THE MINT, 


Values op the Registered Imports of Gold and Silver Coin and Bullion 

into Great Britain, 1902 to 1906. 




Silver coin and bullion (total value) 

• 


1902. 

1903. 

1904. 

1905. 

1906. 

Russia. 


$681 

$4,607,116 

$7,410,511 


Sweden . 



Denmark. 




480 

1,934,127 

154,862 

395,812 

1 W9 001 

C-o- 

Germany. 

$1,495,406 
78,287 
216,408 
2,137,849 
2,910 
166,240 

1,376,728 

102.367 
346,787 

2,292,798 

10,599 

161.368 
24 

1,679,040 

286,422 

579,507 

1,382,251 

6,828 

603,266 

i, 953,909 

810 noQ 

Holland.. 

Belgium. 

oil. , uyo 
841 AC\A 

France. 

ortl , 

2,055,371 
1,032 
273,147 

Portugal, Azores, and Madeira. 

1; 006 y iTUl 
2,862 
234,356 

Spain and Canaries. 

Italy. 

Turkey (European). 


6,409 
17,193 
80,010 
73 

16,196 
164,931 
15,534 
36,971,730 
20,814 
659,255 
51,162 

OQR 


1,460 

10 484 

861 

18,425 

215,868 

63,119 

Turkey (Asiatic). 

17,067 

129,283 

161 

9,548 
0*0 984 

Egypt. 

iu, *±o*± 

137,026 

973 

19,291 

Morocco. 

606y 60*1 

West Coast of Africa (foreign).... 

20,235 

18,415 

55,599 

224 

40 Q48 108 

China. 

167,650 


Japan. 


8,293 

72,466,789 

1,169,970 

846,411 

United States. 

39,238,740 
107,973 
1,058,712 
30,649 
742 779 

47,617,865 
3,509 
992,819 
116,134 
126,909 
681 
1,363 
486,582 

Mexico. 

1 JO 

Colombia. 

487 18R 

Peru. 

7,835 

17C 4CQ 

Chile. 

265,701 

1,392 

A 700 

Brazil. 

691 
28,858 
2,190 

ooo 

1,484 

I/O,3oy 

Argentina. 

1, loo 
5,840 
115,594 

Other foreign countries... 

77,377 

6,740 


Total from foreign countries . . 

45,642,154 

42,610,378 

51,216,725 

61,216,959 

80,010,545 


Channel Islands. 

23,432 

8*U 

81 *11 ^ 

070 

20,001 

18.094 

15,802 

Gibraltar. 

Ol, OlO 

3u, o/y 
14,838 

Malta. 

U, OOl 

3,504 

3,893 

391,733 

3,533 

/y, i U4 

24,839 

lOil AAP 

Cyprus. 



29,199 

124,090 

West Coast of Africa (British) 

924,009 
338,285 

421,575 

66,296 

759,169 
106,216 
448 
1,119 

234,614 

352,777 

British possessions in South Africa 

Aden . 

Straits Settlements.... 

Ceylon . 

2,141 

359,781 

4,046,913 

4 

2,966,341 

320,732 

364,987 

857 

Hongkong . 

Australasia: 

West Australia . 

52,072 

195,877 


856,747 
1,582,313 

ft, o<yi 

104,790 

2,044 

90,045 

103,569 

South Australia .... 

WJj JOo 

4,234 

136,754 

v lctona . 

New South Wales . 

17,529 

087 

19,622 

1,198,755 

29,408 

212,729 

35,112 

945,342 

11,986 

76,404 

Queensland . 


323,009 

175,248 

New Zealand . 

uu, oyo 

999 Qon 

17,154 

15,013 

5,504 

Canada . 

Newfoundland . ’. 

British West India Islands 

, OOU 

2i,778 

245,992 

’’779* 

541,875 

‘”584* 

213,075 

7,786 

British Guiana. 

20,493 

99,710 

29,622 

302 

75,217 

O OAK 

310,098 

Other British possessions. 

Total from British possessions 

2,005 

258 

4, 2U5 
973 

4,900 

1,875,792 

7,564,843 

5,659,710 

2,008,677 

4,121,814 

vTiuHu total.. 

47,517,946 

50,175,221 

56,876,435 

63,225,636 

84,132,359 
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Quantities op the Registered Exports op Gold and Silver Coin and Bul¬ 
lion from Great Britain, 1902 to 1906. 


Country to which exported. 


Russia. 

Sweden. 

Denmark. 

Germany. 

Holland. 

Belgium. 

France. 

Portugal, Azores, and Madeira. 

Spain and Canaries. 

Italy..*... 

Austrian territories.. 

Roumania.. 

Turkey (European).. 

Turkey (Asiatic). 

Egypt. 

Morrocco. 

West Coast of Africa (foreign).. 

Java and other Dutch possessions in the 

Indian seas. 

Japan. 

United States of America. 

Republic of Colombia. 

Venezuela. 

Peru. 

Chile. 

Brazil. 

Uruguay. 

Argentina. 

Other foreign countries. 


Gold coin and bullion (total quantities). 


1902. 


Ozs. troy. 
25 " 
23,799 
821 
169,657 
4,866 
26 

527,818 


476,556 
7,680 


Total to foreign countries. 


Channel Islands. 

Gibraltar.-•. 

Malta. 

West Coast of Africa (British). 

British possessions in South Africa. 

Aden. 

British East Indies. 

Straits Settlements. 

Ceylon. 

Hongkong. 

Canada. 

British West India Islands. 

Other British possessions. 


Total British possessions. 


Grand total. 


405,217 

2,417 

5,894 

29,164 

375,168 

92,758 


23,761 


183,971 

118,338 

457,465 

59,160 


2,964,561 


180 


48,915 

5,615 

329,693 

1,284 

493,407 

385 

765 


768 

8,827 


889,839 


3,854,400 


1903. 


Ozs. troy. 
52 

51,260 

18,525 

1,622,933 

47,282 

25,153 

655,841 

282 

5 


355,662 

44,736 

74,053 

7 

1,175,559 

588 

6,766 

33,464 

176,859 

953,090 


1904. 


3,328 

105,910 

256 

177,671 

463,585 

151,628 

5,120 


6,149,615 


1,280 

41,126 

3,114 

46,640 


644,034 


511 

5,653 

12,850 


7,680 


Ozs. troy. 
17,470 
64,190 
12,651 
2,296,899 
66,889 
26 

1,376,745 

2,609 


1905. 


1906. 


363,740 

"i2,'8i6‘ 


762,888 


6,912,503 


1,085,774 

1,065 

2,955 

27,039 


170,031 

22 

6,910 

45,550 

2,827 

186,023 

933,077 

286,961 

46,902 


7,009,165 


Ozs. troy. 
97 

47,448 

86,213 

205,718 

29,547 

408 

3,050,576 

10,065 


128,400 


30,840 

77,000 


525,300 

44 

2,730 

63,991 

‘452,436” 


10,203 

47,330 

30,058 

551,221 

683,750 

541,960 

60,385 


6,635,720 


3,235 

12,049 

49,296 

3,631 

137 

51 

996,709 

354 

690 


2,564 

i.3,739 


1,082,455 


8,091,620 


1,388 

31,273 

28,787 

3,433 

16,705 

172 

949,253 

8,950 


1,918 


1,041,879 


7,677,599 


Ozs. troy. 
403,276 
34,641 


80,635 

19,376 

130,074 

1,179,159 

21,629 


15,360 

119 

23,130 

272,415 


1,615,365 


49,584 

*3*571,388 


85,252 
51,572 
720,244 
587,221 
514,475 
49,723 


9,424,638 


40,729 

24,303 

6,311 

14,173 

349 

1,129,475 

144 


105,559 


1,756 


1,322,799 


10,747,437 
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Values of the Registered Exports of Gold and Silver Coin and Bullion 
from Great Britain, 1902 to 1906. 


Gold coin and bullion (total value). 


Country to which exported. 


1902. 1903. 


1904. 


1905. 


1906. 


Russia. 

Sweden. 

Denmark. 

Germany. 

Holland. 

Belgium. 

France. 

Portugal, Azores, and Madeira. 

Spain and Canaries. 

Italy. 

Austrian territories. 

Rouinania. 

Turkey (Europe). 

Turkey (Asiatic). 

Egypt. 

Morocco. 

West Coast of Africa (foreign). 

Java and other Dutch possessions in the 

Indian seas. 

Japan.*' 

United States of America. 

Republic of Colombia. 

Venezuela. 

Peru. 

Chile....”. 

Brazil.*. 

Uruguay. 

Argentina. 

Other foreign countries. ' 

Total to foreign countries. 

Channel Islands. 

Gibraltar. 

Malta. 

West Coast of Africa (British)’." * ’ 

British possessions in South Africa 

Aden. 

British East Indies. 

Hongkong. 

Ceylon. 

Straits Settlements.*. 

Canada. 

British West India Islands. 

Other British possessions. 

Total to British possessions. 

Grand total. 


$462 

486,650 

15,573 

3,337,830 

97,330 

487 

10,247,277 


$973 

973,300 

351,118 

32,319,015 

912,225 

483,487 

12,827,048 

5,353 

63 


$353,551 

1,216,625 

259,628 

45,720,432 

1,289,987 

487 

27,287,346 

49,395 


$1,703 
973,300 
1,714,249 
4,035,608 
5S6,413 
7,709 
60,548,487 
190,888 


S8,24S,255 
700,776 


1,624,258 

368,696 

2,616,522 

22,490,291 

409,759 


9,377,745 


145,995 


7,677,366 

44,704 

111,331 


7,171,031 

850,421 

1,459,950 

122 

22,267,732 

11,144 

128,378 


7,390,753 


243,325 


20,571,669 

19,914 

55,892 


2,433,250 


583,980 

1,459,950 


9.948,099 

779 

51,755 


291,990 
2,239 
437,985 
5,158,490 


30,586,176 


552,688 

7,689,070 

1,877,739 


451,300 


3,494,804 

2,238,590 

8,686,703 

1,123,290 


57,656,934 


634,334 

3,649,875 

18,696,241 


63,265 

2,012,979 

4,867 

3,376,378 

8,808.365 

2,879,751 

97,330 


119,984,745 


512,199 


3,392,568 
409 
130,909 
864,534 
53,531 
3,523,468 
19,865,053 
5,434,601 
888,136 


139,124,412 


1,211,939 


8,842,431 


192,227 

896,682 

569,380 

10,440,375 

12,971,490 

10,268,315 

1,221,915 


129,150,924 


3,407 


927,555 
106,070 
6,243,082 
24,449 
9,823,166 


14,600 

7,300 


14,600 

155,971 


24,332 
779,127 
59,074 
884,579 


12,887,757 

107,063 

9,733 


243,325 

136,263 


60,831 

228,726 

934,368 

68,564 

2,604 

973 

20,035,039 


13,140 

6,706 

48,665 


308,628 


17,320,200 j 15,131,253 
74,988,327 135,125,731 


21,70 8,244 

160,784,965 


26,279 
593,713 
545,291 
64,968 
316,322 
3,407 
19,125,695 


• 170,328 


34,499 
20,880,502 
150,033,426 


938,991 
69,*048,*209 


1,611,692 

976,731 

13,638,318 

11,119,953 

9,737,258 

941,619 


180,948,208 


773,774 
462,318 
119,443 
268,387 
6,935 
22,780,992 


2,677 
2,000,131 

34,*065 


26,448,722 

207,396.930 
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Quantities of the Registered Exports of Gold and Silver Coin and Bullion 

from Great Britain. 1902 to 1906. 


Silver coin and bullion (total quantities). 


Country to which exported. 


1902. 


1903. 


Ozs. troy. 

Russia.I 2,201,786 

Sweden. 

Denmark.* *o"ioi oik 

Fmn™ 1 '7 V-*'■ • - - - - - - - - - • - --- - • T 9' 611 ' 79 ° 

Portugal, Azores, and Madeira. 368 > 

Spain and Canaries... ^ 

Turkey (Asiatic).| ’ ^ oci 

QgyV 1 . 258,400 

Morocco... 11 475 

West Coast of Africa (foreign). 471 107 

Philippine Islands. 1 on’ 500 

French Indo-China.| 2 797,000 

China.| ’ 472 '120 

United States of America. 383 3^ 

Colombia and Panama. 

Venezuela. 1 930 

Peru. 

Chile. 

Brazil. 

Uruguay. 

Argentina.-. 1 on icq 

Other foreign countries -.i 


Ozs. troy. 
1,273,062 
165,109 
1,751 
3,174,466 
255,872 
774,069 
12,017,203 
749,536 


1904. 


Ozs. troy. 
6,946,461 
97,022 


Total to foreign 


countries. 23,773,052 


362 

2,166 

91,634 

178 


Channel Islands. 

Gibraltar. 

Malta. 

West Coast of Africa (British)...I Mif’ogJ 

British possessions in South Africa. 

British East Indies. 

Straits Settlements. 

Ceylon. 

Hongkong. 

Australasia: 

West Australia. 

South Australia. 

Victoria........ 

New South Wales. 

Queensland.*. 

New Zealand. 

Canada.--. 

British West India Islands. 

British Guiana. . . 

Other British possessions. 


Total to British possessions. 
Grand total. 


8,753.831 

112,044 

2,344,499 

58,909 


95,639 

144,692 

22,910 


1,200 

265,250 

10,055 

1,641,829 

533,931 

1,654,659 

6,260 

1,598,505 

317,000 


277,823 

i54,i68 

21,750 

19,786 


71,543,997 

95.317,049 


2,386,852 

497,794 

389,436 

5,858,453 

481,830 


1905. 


65,151 
3,052,110 
616,953 
896 
183,896 


1,137,615 


412,140 
673.962 


8,727 


1,912,355 


709,326 


Ozs. troy. 
32,134,929 
96,450 
97,822 
3,386,205 
137,062 
25,601 
5.627,497 
551,073 


36,584 
1,262,185 
407.245 
2,157 


1,817,209 

824,385 


24,468 

2,09i 

'623,273 


4,689,742 

638,725 

762 


28,584,550 24,577,606 


2,089 

394 


2,190 
997,750 
230,293 
240 
64.488,372 
5,426,490 
631,359 
2,579,914 


12,012 
59,525 
36,080 
11,362 
254,907 
215,419 
4,275 
67,257 
17.759 
7,524 


75,045,211 

103,629,767 


9.090 

6,851 

72,728 

2,331 

1,402,462 

49,454 

2,592 

80.102,816 
137,934 
41,519 
4,675.218 


52,679 


3,484 

1,510 

1,767 


49 ,153,479 

7,636 
45,691 
38,182 
589 
729,235 
57,694 


11,088 
90,910 
6,182 


114,831 

32,742 

11,433 

16,022 

5,351 


86,791,554 

111,369,160 


64,386,402 
1,455 
678,103 
3,927,257 

44,000 
78,546 
14,329 
36,364 
30,182 
40.000 
82,907 


1906., 


Ozs. troy. 
809,153 
128,761 
2,460 
2,351,309 
115,466 
214,756 
9,491.086 
535,070 
856 


40,106 


36,978 
1,430,186 
72,336 


1,107,940 

. 2 ,409 

2i.6,879 


134,106 
322 
550,738 


4,196 
20,269 


17,265,382 


13,107 


004 

1,947,624 

91,630 


112,785,368 

13,095 

521.360 

2,331.048 

82,182 


282,180 
243,636 
32,719 
292,242 
449,206 


354,357 
4.166 
108.032 


70.665,127 
119,818,606 


451,502 

2,923 

164,967 


119,705,113 

136,970,495 
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Values of the Registered Exports of Gold and Silver Coin and Bullion 

from Great Britain, 1902 to 1906. 


Country to which exported. 

Silver coin and bullion (total value). 

1902. 

1903. 

1904. 

1905. 

1906. 

Russia. 

$1,227,808 

4,185 

$637,512 

96,084 

1,947 

1,660,567 

171,495 

336,275 

6,098,795 

418,465 

$4,012,658 

54,013 

$19,241,669 
60,345 
60,072 
2,020,152 
101,515 
14,653 
3,374,509 
335,205 

$537,631 

92,463 

1,460 

1,572,590 

72,409 

143,075 

6,286,287 

352,841 

827 

Sweden. 

Denmark. 

Germany. 

1,714,916 

90,536 

1,371,487 

331,048 

221,966 

3,180,190 

271,823 

Holland'1. 

Belgium. 

France. 

5,237,542 
192,611 
243 
6,059 
106,090 

Portugal, Azores, and Madeira. 

Spain and Canaries. 

Italy. 

584 

132,807 

6,083 

800,053 

274,042 

895,051 

7,952 

846,284 

141,129 



Austrian territories. 



26,279 

Roumania. 



Turkey (Asiatic). 

839,350 

253,224 

133,751 

15,383 

778,640 

150,618 

60,831 

1,334,394 

226,292 

32,061 

193,200 

36,499 
1,596,879 
380,774 
1,110 
99,763 

21,826 

762,240 

261,273 

2,784 

24,946 
936,427 
49,940 

Egypt.. 

Morocco. 

West Coast of Africa (foreign). 

Persia. 


Philippine Islands. 



Frencfi Indo-China. 




China. 

555,268 

408,786 

2,707,380 

389,320 

973 

729,975 

Japan. 

United States of America. 

201,994 

328,002 

962,793 

439,932 

1,757 

Mexico. 

Colombia and Panama. 


143,528 

Venezuela. 




43,798 

Peru. 

530 



97,330 

219 

358,544 

Chile. 


11,971 


Brazil. 


4,876 


Uruguay. 


1,217 

2,093 

827 

973 

Argentina. 



2,574 

27,082 

Other foreign countries. 

48,422 

1,070,703 

382,470 

Total to foreign countries. 

12,646,686 

14,685,968 

13,765,379 

29,401,607 

11,458,184 

Channel Islands. 

487 

1,134 

122,636 

97 

2,043,200 

811,888 

1,552 

30,310,052 

4,070,827 

49,463 

1,051,821 

78,837 

2,433 

195 

12,166 
9,173 
97,330 
1,304 
1,798,084 
49,351 
1,606 
45,984,818 
63,766 
24,333 
2,369,776 

10,220 
45,497 
51,098 
341 
885,883 
58,963 


Gibraltar. 

17,544 

Malta. 

Cyprus. 

1,114 

1,330,409 

257,993 

161 

34,644,254 

2,561,438 

329,034 

1,093,994 

219 

2,578,797 

119,682 

West Coast of Africa (British). 

British possessions in South Africa. 

Aden. 

British East Indies. 

36,969,968 

1,947 

413,677 

1,970,159 

58,885 

105,116 

19,466 

48,665 

40,392 

53,531 

110,844 

73,308,601 
8,516 
319,729 
1,381,877 

109,983 

Straits Settlements. 

Ceylon. 

Hongkong. 

Australasia: 

West Australia. 

South Australia. 

17,033 

73,971 

48,665 

15,086 

341,142 

288,068 

5,708 

90,030 

12,068 

4,058 


Victoria. 

126,529 

194,660 

30,659 

15,573 

121,663 

8,273 

377,640 

326,055 

43,799 

391,121 

600,930 

New South Wales. 

Queensland. 

New Zealand. 

Canada. 

371,484 

152,351 

43,818 

14,892 

9,032 

4,068 

Newfoundland. 

British West India Islands. 

206,340 
13,461 
18,176 

473,68i 
2,652 
141,712 

603,762 

1,942 

159,529 

British Guiana. 

Other British possessions. 

Total British possessions. 

39,503,303 

41,116,854 

50,781,377 

41,462,697 

80,349,726 

Grand total. 

52,149,989 

55,802,822 

64,546,756 

70,864,304 

91,807,910 



INDIA. 

Answers to interrogatories, 1906. 

(1) No gold coins have been minted in India since 1891-92. None melted. 

(2) Silver coined in 1906: 195,987,621 rupees; 1,646,058 half rupees; 6,299,742 quar¬ 
ter rupees; 13,030,928 one-eighth rupees; total number of pieces, 216,964,349. 

Value m sterling: Rupees, 13,065,841; half rupees, 54,869; quarter rupees, 104,996; 
one-eighth rupees, 108,591; total, 13,334,297. The foregoing figures include the value 
°f ol® n 1 1 P ee8 received into the mints for recoinage, which is stated separately below: 

British rupees, nominal value, £2,085,153; native coins (equivalent in British 
rupees), £42,677; other coins (equivalent in British rupees), £275. 
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(3) Coinage executed for other governments during the year 1906: In addition to 
the coinage of silver for circulation in India the Indian mints also coined British 
dollars for circulation in Hongkong, as also in the Straits Settlements until 1903, when, 
owin 0 ' to a change in the currency policy of the government of the Straits Settlements, 
a new dollar was introduced there, the coinage of which has been undertaken at the 
Bombay mint since 1903. Since April, 1905, the coinage of the Straits 50-cent pieces 

has been done in the Bombay mint. , . , .. 

The coinage and exports of both dollars and 50-cent pieces have been as lollows. 
Number of pieces coined, 1905-6, no dollars; 50-cent pieces, 497,630. Number of 
pieces exported, 1905-6, dollars, none; 50-cent pieces, 49/,626. Value in pounds 

steriing Oj .^f g 0 id > new and old, used in industrial arts during the calendar 
vear 1906: There are no data from which to make an estimate as to gold, except that 
ft may be said that all the uncoined gold imported is manufactured into plate^an 
ornaments All the gold produced in the Indian mines is exported to London for 
The uncoined imports of gold in value of pounds sterling was £5,695,363 for 
SKi The^mports ol uncon.5 gold, tvhieh is understood to represent the gold 
used in the arts, are given in ounces from the following countnes. 0unces 


United Kingdom. 

Australia. 

China. 

Ceylon. 

Straits Settlements.. 
Other countries. 


848,925 

396,632 

86,663 

4,811 

1,290 

1,663 


The exports of uncoined gold am ° u ^^° ^o various countries. The United 
United Kingdom except 37 ounces, which went t^vano^us^ 

States imported no gold com or gold unco ined in 1905-6, amounting to coined 

The very large exports of gold.corned1 and unwinia m measures taken by the 
gold, £7,119,882, and uncoined, £ 2,407 ^ was aue u> iinport ing silver for 

government to reduce an inconveniently'large of g P 0 ld. 

coinage into rupees and paying for the meta - ^ t £6,000.000, and included 

Tim exports of gold by government m 1905^ amounteam e q[ gU 

the large additions to the gold-standard fu . ^1 { industrial arts during 1906: 

(5) Weight of fine silver-new old, and cou* of ^ buUio n imported 

Since 1893, when the mints of British ^ a ma ji por tion finding its way into 

is largely used in the manufacture of or statistics showing the exact amount 

the mints of the native States. There »mi but the imports 
of silver converted into ornaments and uw valued at 157,230.193 rupees, or, 

of silver in ounces in 1905-6 amounted to 841,317,765SJ ^ ^ and most 

estimated at 3 rupees to our dollar, $52,41U,«JWi. 

of it was used in the manufacture ) ; closed to free coinage, most of the 

In 1893, when the British Indian in the British mints into 

native rupees in the several nat v tbe currency of those states, and hence 

British rupees, which have been _ P nat i v e states has been reduced tovery 

the coinage of bullion mithe■mm * t b^coinage rose in the native states to £587,400, 

“S'“g e theT^«‘y of “ e,i in ,h08e ■"*“ by eight tlm “ m p 

y Tn 1005 the value of theMjj-gta** 

in 1906 " 

about 4| million pounds stephnS. calendar year 1906: (a) Import. 

9 ,8$^,648 pounds sterling ^l) 1 export?lb527,32^pounds sterling. 
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The imports and exports for the year 1905-6 were as follows: 

IMPORTS. 




Country. 

Coined. 

Uncoined. 

United Kingdom....... 



. £103,919 

Ounces . 
848,925 

Australia. 

China... 



. 645,871 

. 47,508 

396,632 

86,663 

Ceylon. 

Straits Settlements.... 
Other countries. 


• 

. 2,106 

. 1,283 

. 1,255,748 

4,811 

1,290 

1,663 


EXPORTS. 


United Kingdom .. 

1,528,887 634,055 

16,669 . 



886 . 

Straits Settlements . 

21,050 . 

Other countries . 

260,318 37 



(7) Imports and exports of silver: The annual value of coined and uncoined silver 
for 1905-6 was as follows: 


Imports. £11,268.028 

Exports. 786,016 

Net imports. 10,482,012 


The value of imported and exported uncoined silver (which includes bullion) for 
1905-6 was as follows: 


Imports. £8,271,487 

Exports. 11,309 

The coin consists of British dollars and the new dollars for the Straits Settlements, 
as previously stated, and of rupees of the government of India which circulate exten¬ 
sively in Ceylon, Mauritius, Aden, Somaliland, Zanzibar, the East African coast, 
and the ports of the Persian Gulf. The principal imports of silver are from the United 
Kingdom and, to a small extent, from Australia and China. In 1905-6 the imports 
from the Straits Settlements amounted only to £21,500 and from Australia £413,450, 
the balance coming from the United Kingdom. 

(8) Total import of gold from the United States during the calendar year 1906: None. 

(9) United States gold coin deposited at the mints and melted: None. 

(10 and 11) Gold and silver produced from mines of the country and colonies of the 
country during 1906: 1905-6, about 19,619 standard gold in kilograms, the market 
value of which was £2,417,112 gross. The net imports from 1887-88 to 1905-6 of gold 
amounts to 10,915,053 ounces. No silver is produced in India. 

(12) Output of gold from refineries of the country during the year 1906: Weight 
and value of the gold produced in the Indian mines, as follows: 


Year. 

Standard 

gold. 

Gross market 
value. 

1903. . 

Kilograms. 

18,776 

19.243 

19.616 

19,842 

£2.303.360 

o •jiji noo 

1904. . 

1905. . 

Ow* Vw 

O 417 119 

1906. . 

o enc 


ZyOi 1% iW 


The quantity of gold produced in India since 1885 is 6,247,871 ounces valued at 
£23,637,152. 


(13) Output of silver from refineries of the country during the year 1906: 

Imports of silver for 1906. 

Exports of silver for 1906.1.!!.!!!!!!!!!! !. 


£11,268,023 

786,015 


The imports of uncoined silver for the year was £8,271,487. 
£11,309. 


The exports were 


The principal imports of silver are from the United Kingdom and to a much 
smaller extent, from Australia and China. In 1905-6 the imports from the Straits 
Settlements amounted to £21,500 and from Australia £413,450. 














































REPORT OF THE DIRECTOR OF THE MINT. 


189 


No foreign coins circulated in British India. There is practically no stock of bullion 
in the country. The circulation of silver coin in India before the coinage of 1900-1901 
amounted to between 80 and 90 millions sterling. There has been added to that 
bv the coinage of the last six years a value of £53,350.000, but during the same period, 
six years, there have been exports of £2,570,000, reducing the circulation of silver 
by that much. 

(14) Approximate stock of gold coin and bullion in the country at the close of the 
calendar year 1906: The rupee value of net imports since 1835-36. converted at the 
average rate of exchange in each year, is calculated to be £172,897,871. The quantity 
of <mlci retained in India is, however, greater than this by the amount produced m 
InSian mines, which, since 1885, amounts to 6.247.871 ounces, valued at £23,637,152. 

(15) \pproximate stock of silver coin and bullion in the country at the close of the 
calendar year 1906: About £50,000.000. No bullion in India. 

H6 and 181 Amount of government notes outstanding at the end of the year 1J06, 
*$71 Oaf Cis was th! value in pounds sterling March 31 1906. The paper cur- 
rpncv of India consists of rupee notes of the denominations of 5, 10, 20, oO, 10(, 1,000, 
and 10 000 which are issuedon a security fund known as the paper currency reserve, 
which Sunts to (a) coin and bullion amounting to £21,771,058 and (6) securities 
t'nrr ii P" nan qqc The n um ber of notes of each denomination is. 5-rupee 
ffi8!>45777*^ M2 006; 50’s, 279,314; 100’s, 1,202,364 : 500 s, 
S 467 ; A’8 80.890: io.OOO's/ 9,491.. All. covered by the security known as the 
paper currency reserve, which consists in coin and bullion, thus. 

. £13,513,357 

In India.... . .. 7,045,001 

In England. 1.212,700 

. . “ £21.771.058 

Total. 

Insecurities: 6,666.663 

In India. 1,333,333 

^ . .' " “.- 7,999,096 

. .. . 29,771.054 

(IT^dTriouut of bankno*. 

‘wi'iSS DmUi^lee 

coins have been minted in India since 18. *_-* sovereigns and half sovereigns, 

have practically disappeared fromL. cir ciJa_ , j j tender to an unlimited 

minted either in England or Australia, are re o pr0 p er weight, namely, 122.5 

amount at the rate of 1 sovereign to bah sovereign. . AA 

grains for the sovereign and 61.12o gams f° . trov; half rupee (8 annas), 90 

The actual currency, in silver: Rupee, , jP eighth of a rupee (2 annas), 2-i 

grains troy; quarter rupee (4 annas), 45 gra t ^ ov; pi ce (quarter of an anna), 

grains troy. Copper: One-half anna P 1 ®^" drains troy; pie (twelfth of an annab 



tiv/jr j ii.au. ^/ivv — 

There is also a new nickel coin, value, 1 ^r^^-InVurrency interchangeable. 

(21) Premium on gold: No premium. All h j of the nickel anna piece. 

(22) No new laws, except the law authorizing tne it* 

(23) Report on operations of mint: 

American Consulate-General, 

Calcutta , March 14, 1907• 

AMERICAN CONSCXATE-GENEBAX, 


CIRCULATION OF GOLD IN INDIA. 

rhe honorable the Assistant Secretary or $ffi^D.a ^ governme nt 

Sir: In a former dispatch I r ® ferr ^ ro^ncrease^he circulation of gold m 

ns making to find out whether it was deh - ns to supplement tb ^ 

ndia by minting a distinctive Indian gold comorcom ^ recmgng reports trorn 
»f sovereigns and hah sovereigns now m v. re0 f commerce, and othc. (f) t j ie 

he railway companies, certain banks, clia " ent has signified its ^ 1 > d f ur ther 

nd fully considering the subject, the g _ -inr*al coinage 

*’ -f if <J ic nrrohlp tn accent 


<*«*£&*■j "'Kcision'» {he 

„ _......-- the .^ha“1 ££nSS!l coinage would further 

iect that it “is unable to accept the Mew 
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a circulation of gold in India. ” It considers that it would be unwise at present to 
interfere with the natural development of the demand for the sovereign, which has 
already made some progress as a circulating medium in the country. 

The proposition of those in favor of a larger circulation of gold coins in India was that 
in addition to a more extensive circulation of gold the holding of further accretions to 
the gold-standard reserve, in the form of liquid gold, was desirable. In reply to the 
suggestion touching the increase of gold circulation the government calls attention to 
the attempt made in 1900-1901 to stimulate the circulation of gold, when the treas¬ 
uries, post-offices, and presidency banks cooperated with the government, and over 
five millions of dollars in gold was forced into circulation, but that most of it came 
back into the banks, thus showing that the country was not prepared for such a forced 
circulation. In consequence of this experience the government declares that it is 
fully convinced that official attempts to force currency will do more harm than good. 
The government report says, that “gold is now working into circulation on its own 
merits.” It cites the fact that “during the last quarter of 1906 two presidency banks, 
one of the chief exchange banks, ancl an important country bank paid 230,750 half 
sovereigns over the counter, at their head offices and branches, while during the same 
period the telegraph offices throughout India received 7,037 sovereigns and 303 hah 
sovereigns from the public. The head and larger subpost-offices throughout India 
received 284,233 sovereigns from the public, and the railroads received and paid out 
203,181 sovereigns and 2,897 hah sovereigns. This shows a substantial increase in the 
use of gold currency, but does not show a good reason for trying to force a larger gold 
circulation, because if the country had desired it could have more than doubled the 
use of gold and then not touched all the sovereigns available. As regards the sugges¬ 
tion that further additions to the gold-standard reserve should be held in liquid form 
m India instead of being invested in gold securities, the report says “ that the govern¬ 
ment is unable to appreciate the advantages which would follow the adoption of such 
a change. The suggestion of holding liquid gold in India is urged on the ground that 
it will uphold public confidence in the stability of exchange. In addition to this those 
m favor of the theory argue that an emergency which might call for the use of the gold 
reserve would probably have had the previous effect of seriously depreciating the 
market lor gold securities, so that the gold reserve could not be brought into action 
w ithout a serious loss on the sale of investments. In reply to this the report says “ that 
a krge holding in liquid gold would mean a serious, permanent retardation of the growth 
of the reserve, the interest on investments being, at present, a material factor in its 
growth. If there were any certainty that a fall in exchange would be simultaneous 
with a marked depreciation in the value of gold securities in England, there might be 
justification for accepting a permanent loss of interest. There is no necessity at pres¬ 
ent, however, to prepare for such a combination of circumstances, and there is no 
reason to assume that the employment of a gold reserve would necessarily involve a 
large and sudden realization of its securities. The accumulation of gold in England is 
intended to enable the secretary of state to meet obligations when exchange°falls so 
seriously that it would be advisable for him to replenish his treasury solely bv the 
ordinary process of selling council drafts on India. 

‘‘It. is conceivable,” the report goes on to say, “that the sale of council drafts could 
suddenly and totally cease for any appreciable period. Their restriction would ordi¬ 
narily tend to strengthen exchange, and the assistance to be taken from the gold reserve 
would be gradual and foreseen.” 

The report says that the “government does not approve of the suggestion that the 
uninvested portion of the reserve should be held in India.” It says that the “true line 
of defense from a purely monetary point of view against a fall in exchange is the 
strength of the government’s gold position in England, and to dissipate gold reserves 
would make for weakness. Even if gold is ever required, as some consider probable 
to drain off a redundancy of rupees, it would be taken for the purpose of export and 
the offer by the government of bills on Ixmdon would be at least as effectivein such 
an emergency as an offer of gold in India. At present the paper currencv reserve held 
in India, a supply of sovereigns which varies normally between three and a half and 
five millions sterling. This, together with a smaller floating stock in the treasuries is 
found in practice to be sufficient to meet the public demand for gold for circulation 
and, as explained above, the reserves in England form the best practical guaranty for 
a permanent gold standard.” 8 ^ lur 

With respect to minting a distinctive gold coin, the report says- “There is ™ 
ity as to the need for it, and its advantages seem’to be probStical fo r h^soX^ 
is already making its way into popularity, and a new coin would haw 
fresh start in winning its way into public confidence ” Rut . maKe a 

to be that the Indian government Believes tSt it ^' de^Kiwt “T P ,° 1Dt f eems 
gold should be the same in India ^ ^ Sit Britahi f^^ that le ^ al t( r nder in 
become necessary for India to export gold on a large scde and a SclSylndkn 
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coin could only be exported as bullion to be melted down and coined into sovereigns. 
The report says that “the wastefulness of such a proceeding is manifest.” 

For the present, and for a long time to come, it is very evident that the only gold 
coins to be circulated in India are the sovereign and half sovereign minted in Eng¬ 
land, which furnishes additional evidence, if any were needed, that Great Britain 
intends to rule India with an eye single to her own profit and glory. 

Your obedient servant, 

Wm. H. Michael, 

Consul-General. 


Department of State, 

Washington, August 7, 1907. 

George E. Roberts, Esq., 

Director of the Mint, Treasury Department. 

Dear Sir: By direction of the Secretary of State I inclose for your information 
copy of a report upon “The Indian gold standard reserve,” prepared and forwarded 

to this Department by Wm. H. Michael, esq., American ^X'^iv pJess on sS: 
under date of June 12, 1907; also newspaper clipping from The Daily Press on sub 
sidiary coins, forwarded to the Department on May 14, 1907, by Amos P. Wilder, q., 
American consul-general at Hongkong. ^ Davis, 

Very truly, yours, Acting Chief, Bureau of Trade Relations. 

American Consulate-General 

Calcutta , June 12 , 1907. 

The statement of the gold standard reserve in Indi..for ^‘ n f^ emling Mard ‘ 
81, 1907, shows that the opening balance was (in dollars) $80,117,280. ^ ^ 

Net profit on coinage.. . *... 52? 

Interest on investment... .. AU0> 

Interest on temporary loan to India. 

This was held as follows: .... si, 506,525 

. . . : .::20,000:000 

. . . 84 , 207.715 

Total. 

[From The Daily Press, Hongkong. May 9.1907.1 

Nearly a year ago the Hongkong government “^^wfih ^ega^d to the serious 
of Canton and to the metropolitan & utbon rv coins from the Canton mint, and 
effect on trade of the large issues of subsidiai y j e d tbe government to be 

munications received from the consul-gener hffect. That is to say, the g 
that their representations had not been wi ndnt ba d reduced its outpusidiary 
ment had reasons for believing that the b9fle d the hope that the res ult? 

What has been the resm 


idiary coins, and on that report they a PP a ‘V‘u^ itate d. What has Deen ull we learn 
:oinage of this colony would presently be _ r ,, r i a ble improvement, nor c there- 

■Ve can not see that there has been any a PP tdne t0 come. The q ue C ontinu- 

;hat any is anticipated by the experts for a lo "f u com placently view a ans 0 f 
ore, suggests itself whether the governmen oron iptly adopt effect ^ taX 

mee of this deplorable condition of things, P, j s0 remove th c0 \ 0 ny 

restoring its subsidiary coins to their nominal value, thp trade of the colony 

on trade which a depreciated coinage involves a ta Nomina lly, 

has liad to bear now for several years. , are , no re or less famllia ' Hong ] C ong, 
}} dh the history of this question our read , j . the governmei demand. 

540,000,000 worth of these coins have been^ issued b> «b y P r 'b^Xpassed 

a quantity twenty times as much as the tmtualneed^ ^ tie colon* and ^ 
Almost as fast as the coins were issued they I P. g w j t hdrawal of ? ,| nt to stop 
current throughout the ICwangtung P r0 Y l " c d tbe government, ” P operations 
constant complaints from the community, pr() fit which the n » ^ be 0 ut- 
the export of its currency, and content wi , RO [ ong as it lastei • cre ased its 
brought to the treasury, met the public deman 8 g n government” ubs idiar>' 
done in a lucrative enterprise of this ^tities of JSh th« 

minting plant and began turning out unln < ^ well wasJJ tht , 8U bsidiai 


-13 





192 


REPORT OF THE DIRECTOR OF THE MINT. 


the silver subsidiary coins had risen to something like 12 per cent did the Canton 
mint reduce its output, persuaded, we venture to think, as much by the fact that 
further minting had become unprofitable as by the representations of the Hongkong 
government that this excessive overissue of coins was doing considerable injury to 
trade. Notwithstanding the diminished output, the discount rate has continued 
to fluctuate between 7 per cent and 12 per cent on the small silver coins, while 
on copper coins the rate has been nearer 20 per cent. „ , 

Be it observed that this depreciation of the subsidiary coins does not affect only 
the steamboat, tramway, and ferry companies, whose income from passenger traffic 
is mainly in subsidiary coins; it bears detrimentally on every trading concern in the 
colony for it results in the enhanced cost of living and the increased cost of labor. 
Consider for a moment how large a proportion of the colony pays away subsidiary coins 
for commodities required. The shopkeeper can not afford to accept five 20-cent 
pieces (actually worth little more than 90 cents) in payment of goods ot the value of 
one silver dollar. He must protect himself by increasing his prices, and in turn, the 
laborer is compelled to demand more for his hire to enable him to meet his increased 
expenses. Hence a depreciated coinage becomes a tax on the trade and commerce of 
the colony, and its extent may be gauged when it is stated that the Hongkong, ( anton 
and Macao Steamboat Company suffers a loss of nearly $60 a month by exchange, the 
Lower Level Tramways Company about $3,000, and the Star Ferry Company about 
$1,000. The government itself is losing heavily on the depreciated coins which find 
their way to the treasury and the post-office tills, and it may incidentally be men¬ 
tioned that, though subsidiary coins are legal tender in the colony up to *2 in silver 
and $1 in copper, it is a matter of common experience that the shroffs in these govern¬ 
ment departments persistently try to bluff the unsuspecting payer who tenders sub¬ 
sidiary coins in excess of $1 into giving them a silver dollar or a bank note, and when 
change is required from them they do not hesitate to unload on the customer all the 
subsidiary coins possible—Chinese as well as British—regardless of the limit, unless 
the victim protests. . . 

The Chinese authorities, of course, must be making a “fine thing” out of this depre¬ 
ciation in the value of the subsidiary coinage, and it amounts to this, that the colony 
of Hongkong under present conditions is being heavily taxed to the advantage and 
profit of the government of Canton. 

This subsidiary coinage evil is as acute in the colony now as it was twelve months 
ago, and if the government is disinclined to act, and act promptly, on its own initiative 
in the matter, it is time some organized effort were made to impress upon the executive 
the seriousness of the situation and the urgent need for adopting effective remedial 
measures. It is generally recognized that the first step necessary toward restoring 
the Hongkong subsidiary coins to their nominal value is to make the uttering of 
Chinese coins in the colony illegal and punishable. It may be admitted that such a 
law would not be an easy one to enforce, but the Straits Settlements appear able to 
protect their coinage by a similar measure of prohibition, and though it may be more 
difficult here than there to stop the import and circulation of foreign coins the task is not 
an impossible one. With such a law as this in force it has been suggested that the gov¬ 
ernment could safely undertake to redeem its subsidiary coins at par, without calling 
them in. Those who support this suggestion believe that there would be no rush to 
the treasury of persons wanting to change their small coins for dollars. But the gov¬ 
ernment can not take chances of this description while it is unable to form any idea 
of the amount of Hongkong subsidiary coins still in circulation As we have said, 
$40 000 000 (nominal) worth of these coins have been issued. Common report says 
that great quantities of them have gone into the melting pot of the Chinese silver¬ 
smiths at Canton and elsewhere, and perhaps this may form the main reason for the 
faith that is in many people that not one-fourth of the total issue would be forthcoming 
if the government decided to call them in. But the prospect of having to redeem at 
par even ten millions is sufficiently appalling to a government which has no redemp¬ 
tion fund. This leads us up to the question whether the government, having regard 
to all the circumstances, is morally bound to redeem more of these coins than are 
necessary to meet the requirements of the inhabitants of the colony. The subsidiary 
coins in use in the colony are estimated to be roughly about $2,000,000 worth. If the 
government can be persuaded that it is justified in repudiating its currency which has 
been illegitimately withdrawn from the colony, the problem is very much simplified. 
The government could then say: “We will call in our subsidiary coins in the colony 
within a few days, and we will allow speculators no time to scour the provinces of 
south China to collect for redemption all the Hongkong coins that may be found in 
circulation.” No injustice, it seems to us, would be done to the Chinese people 
outside the colony, for the Hongkong coins in their possession are to all intents arid 
purposes native currency, while their exchange value is rather more than that of the 
coins issued from the Canton mint. The coins the government withdraws from circu- 
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lation in Hongkong would have to be replaced by new coins of different design, and 
to make illegal coining unremunerative they would have to be proportionately of the 
same “fineness” as the dollar. Whether this is a feasible scheme or not it is for the 
government with the advice of its expert advisers to decide, and as there seems to 
be no likelihood of “values readjusting themselves” it would ill become the govern¬ 
ment of this colony to neglect any longer to adopt whatever effective means lay m their 
power to remove from the trade and commerce of the colony the burdensome tax 
which our depreciated subsidiary coinage has imposed. 


American Consulate-General, 

Calcutta , August 1> 1907. 

THE NEW INDIAN NICKEL COIN. 

To the honorable the Assistant Secretary of State, 

Washington. 

Sir: The new nickel 1-anna coin, which is equal to 2 American cents, will be put 
in circulation throughout India August 1 next. The new coin is somewhat smaller 
than the 5-cent nickel of the United States, and will prove a great convenience in mak¬ 
ing change. At the present time any change below 2 annas must be made in 1-pice 
bits or 2-pice bits, both of which are too bulky, and when they have been used for a 
time, too repulsive in appearance to be liked by Europeans in business or by tourists. 

The new coin will to some extent displace the 2-anna silver piece, which is the small¬ 
est silver coin in use. Much complaint has been made against this trim little coin 
because of the inconvenience in handling it and the liability of losing it. Like the 
little gold dollar that used to be in circulation in the United States, the 2-anna silver 
bit is constantly squeezing itself through the smallest possible hole in one s pocket or 
else hiding itself away in the most inconceivable places and ultimately losing itself. 
The natives prefer their change in pices. Just how they will regard the new nickel 
coin is not known, but it is anticipated that they will regard it with some suspicion 
and will take to it with much palaver and wagging of the head. But there can be no 
doubt that it will become popular in time. 

The new coin bears the head of the King-Emperor, with the royal crown and the 
encircling inscription, “Edward VII King and Emperor.” On the reverse a large 
figure 1, crossed by the letters anna, appears in the center, and above and below, 
respectively, are the word “India” and the year. Surrounding this central design 
are four figures in vernacular characters, which indicate the value of the com m Urdu, 

Nagri, Bengali, and Telegu. . . . , , . .. - 

The composition is said to be such as to keep its brightness and cleanliness of appear¬ 
ance. If this shall prove true, the India nickel will serve two purposes, that of 
money and as a lesson of cleanliness—a lesson much needed in India. 

I have the honor to be, sir, your obedient servant, 

Wm. H. Michael, 

Consul-General. 


The Indian Coinage Act, 1906. 


[Act No. ill of 1900. Received the assent of the governor-general on March 2, 1906.] 

AN ACT To consolidate and amend the law relating to coinage and the mint. 

Whereas it is expedient to consolidate and amend the laws relating to coinage and 
the mint, it is hereby enacted as follows: 

preliminary. 


1 m This act mav be called the Indian coinage act, 1906, and (2) it extends to 
the whole of British India, inclusive of British Baluchistan, the Sonthal Parganas, 

an 2. l fn this?art,°unfeas*there is anything repugnant in the subject or context (a) 
“deface,” with its grammatical variations and cognate expressions, includes clipping, 
filing, stamping, or such other alterations of the surface or shape of a coin as is readily 
distinguishable from the effects of reasonable wear; (6) “the mint” includes the mints 
now existing and any which may hereafter be established; <r) “prescribed” includes 
prescribed by a rule made under this act; (d) “remedy” means variation from the 
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standard weight and fineness; and (e) “standard weight” means the weight pre¬ 
scribed for any coin. 

3. The governor-general in council may, by notification in the Gazette of India, (a) 
establish a mint at any place at which a mint does not for the time being exist, and ( b ) 
abolish any mint, whether now existing or hereafter established. 

SILVER COINAGE. 

4. The following silver coins only shall be coined at the mint for issue under the 
authority of the governor-general in council, namely: (a) A rupee, to be called the 
government rupee; (b) a half-rupee or 8-anna piece; (c) a quarter-rupee or 4-anna piece; 
and ( d ) an eighth of a rupee or 2-anna piece. 

5. (1) The standard weight of the government rupee shall be 180 grains, troy, and 
its standard fineness shall l>e as follows, namely, eleven-twelfths, or 165 grains, of fine 
silver and one-twelfth, or 15 grains, of alloy; (2) the other silver coins shall be of pro¬ 
portionate weight and of the same fineness: Provided , That in the making of silver 
coins a remedy shall be allowed of an amount not exceeding the following, namely: 


Coin. 

Remedy in weight. 

Remedy in fineness. 

Rupee. 

jFive thousandths_ 

Two thousandths. 

Half rupee. 

Quarter rupee. 

Seven thousandths... 
Ten thousandths 

>Three thousandths. 

Eighth of a rupee. 


1 

1 


NICKEL COINAGE. 

6. The following nickel coin only shall be coined at the mint for issue under the 
authority of the governor-general in council, namely, a 1-anna piece. 

7. The standard weight of the 1-anna piece shall be 60 grains, troy: Provided , That 
in the making of nickel coin a remedy shall be allowed of an amount not exceeding 
one-fortieth in weight. 

BRONZE COINAGE. 

8. The following bronze coins only shall be coined at the mint for issue under the 
authority of the governor-general in council, namely: (a) A pice, or quarter-anna; (6) 
a half pice, or one-eighth of an anna; and (c) a pie, being one-third of a pice, or one- 
twelfth of an anna. 

9. (1) The standard weight of the pice shall be 75 grains, troy, and the other bronze 
coins shall be of proportionate weight. (2) Bronze coins shall be coined from a mixed 
metal, consisting of copper, tin, and zinc: Provided ', That in the making of bronze 
coins a remedy shall be allowed of an amount not exceeding one-fortieth in weight. 

DIMENSIONS AND DESIGNS OF COINS. 

10. (1) The governor-general in council may, by notification in the Gazette of India, 
(a) direct the coining and issuing of all coins referred to in sections 4, 6, and 8, and (6) 
determine the dimensions of and designs for such coins. (2) Until the governor- 
general in council otherwise determines by notification under subsection 1, the dimen¬ 
sions and designs of the silver coins coined under this act shall be those prescribed for 
the like silver coins under the Indian coinage act, 1870, at the time of the commence¬ 
ment of this act. 

LEGAL TENDER. 

11. Gold coins, whether coined at His Majesty’s royal mint in England or at any 

mint established in pursuance of a proclamation of His Majesty as a branch of His 
Majesty’s royal mint, shall be a legal tender in payment or on account at the rate of 
15 rupees for 1 sovereign: Provided , That such coins have not been called in by any 
proclamation made in pursuance of the coinage act, 1870, or have not lost weight so 
as to be of less weight than that, for the time being prescribed for like coins oy or 
under the said statute as the least current weight. J 

12. (1) The rupee and half-rupee shall be a leeal tender in payment or on account- 
provided that the coin (a) has not lost in weight so as to be more than 2 per cent 
below standard weight, and (6) has not been defaced. (2) The quarter rupee and 
eighth of a rupee shall be a legal tender in payment or on account for any sum not 
exceeding 1 rupee, provided that the coin (a) has not lost in weight so as to be more 
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rea- 


. v n aiir h nercentage below standard weight as may be prescribed as the limit of 
wear and (o) has not been defaced. 

80 n The nickel coin specified in section 6 shall be a legal tender in payment or on 
’. n f for anv sum not exceeding 1 rupee at the rate of 16 for a rupee. 

14 The bronze coins specified in section 8 shall be a legal tender in payment^ 
for anv sum not exceeding l rupee at the following rates. 



(ValA-opiaT coin of the weight i™wliiJh may°hav^been 

lively, lo be » legal silver coin to the provisos 

or in any act hereby repealed, “"0"”¥J?‘ ,., ch provisos apply to like coins under 
contained in section 12 of this;tet in » far Mltuch pr«*££,J , he like sUv er and 
this act, continue to be a legal tender for t e ctively. (2) All double-pice 

bronze coins are a legal tender unc ir ^ ^ ac ^ s specified in subsection (i) 

copper coins which may have been isstbe urn p for any eum 

clause ( b ) shall continue to be a legal Urnderm payi:n anna 

not exceeding 1 rupee at the rate of 32 for a rupee, 

diminished, defaced, and counterfeit SILVER COIN. 

, . , j ; aei ip<i under the authority 

16. Where any silver coin which has been come m>n aut horized by the gov- 
of the governor-general in council is tendered to ) P &ct under this section, and 
ernor-general in council or by lhe l^the effin (o) has been diminished tn ^eig 
such person has reason to believe JJfiLlowetandard weight as may be pr^enbed ® 
so as to be more than such percental >elow ista fae 8 Vn, by himself or another, 

the limit of reasonable wear, or (b) has been a 

cut or break the coin. . ndcr the provisions of clause ) . ed 

17. A person cutting or breaking com u^d rtn if the coin has beendimnitl ^ 

16, shall observe the following prot ec n ’ rcen tage below standard wmgh ntage 

in weight so as to be more than sue P not mo re than such furtne p 

prescribed as the limit of reasonable t « > „ e ither return the pieces t P co j Q 

as may be prescribed in this behalf, rpauee ts shall receive and pa> dimin- 

tendering the coin, or, if such person i^half; and ( b) if the % n dard weight 
at such rates as may be prescribed i , further percentage below ^ C oin, 

ished in weight so as to he more thc P erson tCQ g 

so prescribed as aforesaid, lie shall rt t| . or breaking. , , b \ of section 

who shall bear the loss caused by su lin( w provisions of c 1 - - reason to 

18. A person cutting or breaking c na mely: (a) if s V; cb , P*‘ n t ] 10 pieces to 
16, shall observe the following R ro f , ] pn ’ t iy defaced, he shall re tting or break- 
believe that the coin has been iSSfil hea/the loss caused by such ^ udulen tly 


16, sliall observe the following F"-—’,, de faced, b e cutting or break- 

believe that the coin has been fraud , r y t ho loss caused by<• fraudulently 

the person tendering the coin, who shaUbcart^ ^ m in has been 

ing; (6) if such person has not rcaJ ?°'\, , 0 j n a t its nominal val : - Relieve 

defaced, he shall receive and pay *v l ; a section a coin which there ^ 

Explanation .■—-niirnoses 01 1 
has b 1 * 

19. . 

clause yo )oi section io, me ^ iraU uuav—, 

has reason to believe that the coin ha*-■ . yj , J or the authority of 

section 18, and (6) in other cases under sc 1 ^ coilie d or lssUt ‘? . l i/( d bv the governor- 

20. Where any silver coin purporting , any person authi ■■ & ^ d 8U ch person 

the governor-general in council is ten t to act under this s ,|’ or an other cut or 

general in council, or by the local govt er feit, he shall by. b t0 the tenderer, who 

has reason to believe that the com is t ^Se r return the pieces to tn {or ^ coin 
break the coin, and may at his dmcre on ^ e&king , or receive and 1 - 
shall bear the loss caused by such cut 6. co ntaiued in 1 • 

according to the value of the silver bullion 


21. (1) The governor-general in -y wit hout preju-*- me dy aiipwfu-, 

and objects of this act. (2) In P a ^‘‘ reduce the aniount idance of pc* -15 
"’ e foregoing power, such rules ma> ( ) provide foi ° 

ctions 5, 7, and 9, in the case of any coin, w i 


the 
sections 


supplemental provision out the puipopes 

vernor-general in council prejudice ^^/SWed by 

Sic. *!£&£ Paio U P— 
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authorized to cut or break coin under sections 16 and 20; (c) determine the percentage 
of diminution in weight below standard weight, not being less in any case than 2 ptr 
cent, which shall be the limit of reasonable wear; (d) prescribe the further percentage 
referred to in clause (a) of section 17, and the rates at which payments shall be made in 
the case of coins falling under the same clause; and ( e ) provide for the acceptance, at 
prescribed rates by officers authorized in this behalf, of the gold coins described in sec- 
ton 11, where such coins have lost weight so as to be of less weight than that for the 
time being prescribed for like coins by or under the coinage act, 1870, as the least cur¬ 
rent weight. (3) Every such rule shall be published in the Gazette of India, and on 
such publication shall have effect as if enacted in this act. 

22. No suit or other proceeding shall lie against any person in respect of anything in 
good faith done, or intended to be done, under or in pursuance of the provisions of t his 
act. 

23. Nothing in this act shall be deemed to prohibit or restrict the making at the mint 
of coins intended for issue as money by the Government of any territories beyond the 
limits of British India. 

24. The acts mentioned in the schedule are hereby repealed to the extent specified 
in the last column thereof: Provided, That copper coins of such descriptions as at the 
time of the commencement of this act may be coined at the mint for issue under the 
authority of the governor-general in council may, notwithstanding the repeal of the 
said acts, continue to be so coined until such time as the governor-general in council 
maj' by notification in the Gazette of India otherwise direct, and all copper coins so 
coined shall be a legal tender in payment or on account for the amounts for which other 
coins of corresponding nominal value are a legal tender under this act. 

The Schedule. 

(See section 24.) 


ACTS REPEALED. 


Year. 

Number. 

Short title. 

Extent of repeal. 

1870. 

189.1. 

1899. 

XXIII . 
VIII.... 

XXII... 

The Indian coinage act, 1870. 

So much as is unrepealed. 

So much as relates to the Indian coinage 
act, 1870. 

Do. 

I he Indian coinage and paper currency 
act, 1893. 

The Indian coinage and paper currency 
act, 1899. 


STRAITS SETTLEMENTS. 


Answers to interrogatories, 1906. 


AMERICAN CONSULATE GENERAL, 

n ^ o\ xt . . Singapore, May 16, 1907. 

although %<! <>•-,? r?on C coinod during the year 1906. No silver coined during 1906, 
the w«>?o4u nf sent away to be recoined into new dollars at three-quarters 

bor 31 u»()(i * present dollar, none of which had been returned to the colony Decem- 

m X ml U f te< J f °\ ? the 5 g?, vernil «»its during 1906: No mint in this colony. 

1906- No in f nr m sit inn g°l ( l and silver, new and old, used in industrial arts during 

UUb No information available; statistics do not show 

amount ofJ®?* There imported gold bullion to the 

thevon’buE^S lS 1 TEfS“ppH» to'exports** 11 ^ 6 

(/) Iinpoit and export of silver during loofi* TVmri ^ 

$4,780,600. ExDorts S16 407 474 tu 8 ! • there was imported in silver coins 

trade purposes between the following nl-fn!« 0r H mP u rtS an ^ ?xP orts were largely for 
Borneo, Dutch Bom^S^ In . dia > Java, British North 

to England to be recomed ’ d S ’ WIth the exception of the $9,255,000 sent 

deSSit fr0, ° ,h ° D ” ited St “ ,es ' lnd »° Stategold coin 

™ »' <& “lony during 1906: 
the colony. y Produced 11,138.35 ounces of gold. No silver mines in 
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(12 and 13) Output of gold and silver from refineries during 1906: No refineries. 

(14) Approximate stock of gold, coin and bullion, in the colony at the close of the 
calendar year 1906: £127,169 in government vaults. Banks have a limited supply, 
but amount not obtainable. 

(15) Approximate stock of silver, coin and bullion, in the colony at the close of 
the calendar year 1906: Estimated at about $42,000,000, including the $9,255,000 sent 
to England to be recoined, and $2,676,304 in government vaults. The colonial treas¬ 
urer said he could not give the 6tock in public treasuries, banks, etc. 

(16 and 18) Amount of government notes outstanding at the end of the year 1906, 
$22,222,560. Amount of government notes outstanding not covered by legal-tender 
gold and silver coin and bullion, $9,201,240, covered by investments. 

(17 and 19) Bank notes outstanding at the end of the year 1906: $1,124,255. All 
formerly covered by Straits silver dollars, but now required to deposit gold equivalent 

of note issue in London. . , ... , 

(20) Actual currency of the country: Silver coins. The value of the dollar having 
been fixed by the government at 2s. 4d. ($0.567758$) on January 29, 1906, which has 

since been maintained. _ _ . , , . , . al - 

(21) Premium on gold: The demand rate on London has been subject to slight 

fluctuations, the highest rate having been 2s. 4fd., lowest, 2s..2JJd .,,md 
during the year 1906, 2s. 4d. The highest and lowest 

of January before government fixed rate. Since January the highest rate was 2s. 4*d., 

and the lowest 2s. 3$$d. , , . . _ , • , ; nP i 0 sed here- 

(22) There were four ordinances passed during the year which are i dt 

with and are as follows: No. I of 1906, No. V «™ 0 S’ M th 4 
XXVI of 1906. Also inclose Government Gazette to the recoinage. 

1907, giving a proclamation by his excellency the gpve , colony. 

(23) No report published on operations of mint. No 

American Consulate-General 

Singapore, March 6, 1907. 

The honorable Assistant Secretary of State, 

Washington, D. t. ,. „„ 

Sir: I have to inclose Straits Settlements ^^y^e^vernor ifSSpiianoe 
dated March 4, containing proclamation by his exce > Majesty King Edward \ II, 
with order made the 11th Say of February, 1907 byHisMagy ^ office h not 
relative to the recoinage of the ) Straits dollar gd to in t h e governor’s proclama- 

received a copy of His Majesty s order, 1907, this order was received by cable, 

tion. Inquiry was instituted when it was found that.thworoey ^ having yet been 
and as yet not printed, but would be later, ^received it will be printed and 

received from England by mail. As soon as «?®“^£Scate. , ., , 

when available will be forwarded to the Depar f t£is office it was undecidej 
As reported in dispatch dated November 6, weight would be reduce^ 

at that time in recoining the dollar whether pieces should remain 900 fine, 

It seems it was decided the dollar and the 50-cent pieces 50 . cent piece from 208 

reduced in weight, the dollar from. 416 312 gnujj, ^ 

to 156 grains, equal to a reduction m weight of - 1 David F. V IL f 5,®’ / 

I am, sir, your obedient servant, Consul-General. 

Straits Settlements Government Gazette Extraordina 

(Published eIcellency the governor, 

The following proclamations are, by eomman Secretary. 

published for general information. Arthur Young, Colonia 

In the name of Ilis Majesty King ^ward, tlm.seventh oU d d of the British 
of God, of the United Kingdom of Great B . Emperor of India, 
dominions beyond the seas, defender of the > 

proclamation distinguished 

By EiaHxcellency Sir John Anderson .knight d°er' * ^ 0 ' ,he S ““ 
order of St. Michael and St. George, go\erno - amderson, 


anrfirnor QTid 
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Whereas by the Straits Settlements (coinage) order, 1907, made the 11th day of 
February, 1907, it was, among other things, ordained and enacted by His Majesty 
King Edward the Seventh in council that the Straits Settlements dollar coined under 
the provisions of the Straits Settlements (coinage) order, 1903, should be of the metal, 
weight, and fineness specified in the first schedule to the aforesaid order of 1907, 
subject to the remedy therein specified, and that the said first schedule should, as 
respects coins issued after such a date as might be fixed by the governor of the colony 
by proclamation, be substituted for the schedule to the aforesaid order of 1903, and 
that article 2 of the Straits Settlements (coinage) order. 1906, should be revoked. 

Now. I, Sir John Anderson, knight commander of the most distinguished order of 
St. Michael and St. George, governor and commander in chief of the Straits Settle¬ 
ments, in exercise of the powers vested in me by the aforesaid order of the 11th day 
of February, 1907, and of every power enabling me in that behalf as hereby, pro¬ 
claim that from and after the 4th day of March, 1907, the first schedule to the Straits 
Settlements (coinage) order, 1907, shall, as respects coins issued after the said 4th 
day of March, 1907, be substituted for the schedule to the Straits Settlements (coin¬ 
age) order, 1903. 

Given at Singapore this 4th day of March, in the year of our Lord 1907. 

By his excellency’s command. 

Arthur Young, Colonial Secretary. 

God save the King. 

The following is the first schedule to the Straits Settlements (coinage) order. 1907. 
referred to above: 

Straits Settlements Dollar. 


Coin. 

Metal. 

Millesimal 

fineness. 

Standard weight. ^weight^ 

Grains. 

Grams. Grains. Grams. 

Straits Settlements dollar. 

Silver... 

900 

312 

20.217 308 19.958 




The remedy allowance for the Straits Settlements dollar shall be as follows: 


Weight per piece. 

Millesimal fineness. 

Grains. 

Grams. 

1.6 

0.108 

Three thousandths. 


^ the name of His Majesty King Edward, the seventh of that name, by the trace 
of God, of the United Kingdom of Great Britain and Ireland and of the British domin¬ 
ions beyond the seas, defender of the faith. Emperor of India. 


proclamation 


By His Excellency Sir John Anderson, knight commander of the most distinguished 
order of St. Michael and St. George, governor and commander in chief of the Straits 
Settlements. 

t L - s 3 ^ John Anderson, 

Governor and Commander in Chief. 


Whereas by the Straits Settlements (coinage) order, 1907, made the 11th day of 
February, 1907, it was, among other things, ordained and enacted by His Maiestv 
King Edward the Seventh in council that the Straits Settlements 50-cent piece o'r 
half dollar should be of the metal, weight, and fineness specified in the second sched¬ 
ule to the said order subject to the remedy therein specified, and that as respects 
coins issued alter such date as might be fixed by the governor of the colonv by pH 
mation. the particulars contained in the said second schedule should be'«uWin, ted 
for so much of the third schedule to the Straits Settlements (coinage) order of S? 
as relates to the metal, weight, and fineness of the Straits Settlements VLefn* - 189 
0 Now, I, Sir John Anderson, knight commander of the m^t dUrln^,; n ^ nt 5 iece ; 
St. Michael and St. George, governor and commander LSl oT hfsS "^ 1 °* 
ments, in exercise of the powers vested in me bv the aforesaid erdr., . htrails Settle- 
ol February, 1007, and oH ncry poteer enabli^ me taK °d„W,y ^ 
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claim that from and after the 4th day of March, 1907 thp nartfonW „ 

second schedule to the Straits Settlements (coinage/order* 1907 shall hp^n hiI h i 
for so much of the third schedule to the Stmits sltffents (coinage) JKmS?2 
relates to the metal, weight, and fineness of the Straits Settlements 50-cent niece ’ 
Given at Singapore this 4th day of March, in the year of our Lord 1907 
By his excellency’s command. 

... Arthur Young, Colonial Secretary. 

God save the King. 3 


The following is the second schedule to the Straits Settlements (coinage) order 
1907, referred to above: 


Straits Settlements 50-Cent Piece or Half Dollar. 


Coin. 

Metal. 

Millesimal 

fineness. 

Standard weight. 

Least current 
weight. 



Grains. 

Grams. 

Grains. 

Grams. 

Straits Settlements 50-cent piece or 
half dollar. 

Silver. 

900 

156 

10.108 

154 

9.979 


The remedy allowance for the Straits Settlements half dollar shall be as follows: 


Weight per piece. 

Millesimal fineness. 

Grains. 

Grams. 

1.0 

0.065 

Three-thousandths. 


ORDINANCE NO. 1 OF 190G. 

AN ORDINANCE Further to amend “ The currency-note ordinance, 1899. 

January 29, 1906. 

[l. s.] John Anderson, 

Governor and Commander in Chief : , j ,-. 0 and 

It is hereby enacted by the governor of the Straits Settlements, wi i 
consent of the legislative council thereof, as follows: 1099 amendment 

1; This ordinance may be cited as “The currency-note ordinance te 
ordinance, 1906,” and shall be read and construed as one with u * f the 

ordinance, 1899” (hereinafter called “The P nncl P a / fl^^lnance shall be printed 
principal ordinance printed after the commencement of this ormna 

the amendments and additions required by this iif py^ e curr ency-note ordi- 

2 . Section 7b of the principal ordinance as , ' j t j ie following section is 

nance, 1899, amendment ordinance, 1905, is re Pf , •’ in this ordinance contained 
Inerted, in place thereof: 7 b (1). Notwithstanding for gold received by 

it shall be lawful for the commissioners to issue note notified by an order of the 

the commissioners at Singapore at a rate of exchang se cretary of state, and the corn- 
governor in council, with the previous approval of Singapore against telegraphic 
missioners may invite tenders for the issue of notes n Sjjg^ ^ may at their dis- 
transfers in favor of the Grown agents for the c°hm>o . ^ ove the rate fixed by such 
cretion accept any tender which affords sufficient ^f^^^ich may be incurred m 
rl d council to cover all charges, including ia ttrest^ the note s issued for 

remitting to Singapore the equivalent in goW at the fixeU a the note-guaranty 
f UC u te j der - (2) The sum so received in gold s ^ all ^ a nce with the provisions of 

fund and may be invested by the commissioners in acco^d^ ^ bg minted into Strait^ 

this ordinance or used by them for the purchase he issued by the s 

Settlements dollars in accordance with such mstruc , minting shall be carnet 1 * 
tary of state: Provided , That the whole of the profit o . uaran ty fund, 
separate gold reserve fund and not form part of the S 

Paa*d this 29th day of January. 1906. 
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ORDINANCE NO. XXIII OP 1906. 

AN ORDINANCE To amend " The currency-note ordinance. 1890 .” 

, , T , September 14, 1906. 

|L. s.J John Anderson, 

Governor and Commander in Chief: 

It is hereby enacted by the governor of the Straits Settlements, with the advice and 
consent of the legislative council thereof, as follows: 

L This ordinance may be cited as “The currency-note ordinance, 1889, amend¬ 
ment ordinance, 1906, No. III. It shall be read and construed as one with “The 
currency-note ordinance, 1899 ’’ (hereinafter called ‘‘ the principal ordinance ”). Anv 
. 0l 1 . principal ordinance printed after the commencement of this ordinance 
s o rf? Panted w ith the amendments and additions made by this ordinance. 
nJLJ -v °v 8e J ^ lori 7c .^rted after section 76 of the principal ordi- 

J. c * ^otwithstandinganything contained in subsection 2 of the last pre- 
cedmg section, it shall be lawful for the commissioners whenever they shall think 
S rfL ® 80 10 “"J® f? ld m ex 9. han ge f °r notes at the rate of exchange notified by order 
tion »KT° r m - he C0UncU made under the Provisions of thelast preceding sec- 
Wntvi>!u^°T^r i 0 r r ! 1 ma L aCCept ten< iers for the purchase of telegraphic trans- 
r6e K Lond ^ n the Crown agents which afford a sufficient Login below 

maJuf dXed b 5 S ^ cb orde ^ ln coun cil to cover all charges, including intent which 

the^noTe^rec^t^d^or^ch temder/^ D< ^° n ^ ^ tStSA 

Passed this 14th day of September, 1906. 

A. H. Lemon, 

Acting Clerk of Councils. 


ORDINANCE NO. XXVI OF 1906. 


AN ORDINANCE further to amend •• The currency note ordinance. 1899.’ 


October 22, 1906. 


[l. s.] John Anderson, 

Governor and Commander in Chief. 

“n^nt^offfie Settlements with the advice and 

ordinance, 1906, No.beTeadW 1899 ' amendment 

note ordinance, 1899” (hereinafter raH^*‘ck d COn5tru ^ as one with “The currency 
into force on publication in the 4 a® pnncl P a ordinance”) and shall come 

printed after the commencement nf th tte ’j.-^ n y “Py °f the principal ordinance 
menu-and addUiorS^T^dto^” 11 ''^ be P™'" »» a-m-d- 

tion (Dnlthewort'aFlve"^ by . th ? omission in eubsec- 

the word “silver” in the third linoA 1 ? 6 ’ by the omission in subsection 3 of 
word “note” in the fourth linp nf su'k' ^ tb o om j ss l on of all the words following the 
lowing words- “But it «hall hp 3 an( * ^ substitution therefor of the Re¬ 

presenting Ltestoacceptsuchcurrent rvfi the ^ mm ^oners to require a person when 
That nothing in this section shall Jntit the toners may tender: Provided, 
accept eubsidiarv sUverfJvto £11 entltl e the commissioners to require such person to 
is legal tender^ [d) by the additional the Ddf 1 ™ f ° F which such subsidiary silver coin 
“(4) Notwithstanding anythin? in this .following new subsection, to be numbered 4: 
mbsdoners from sucbfdate as sfall be / x>ntalne d• it shall be lawful for the com- 

lished in the Gazette to reJuSe a Sr^n when^L^^ ° f the g o'emor iu council Pa¬ 
tent in gold of the notes so presented at tho D P , res ? ntl P g notes to accept the equiva- 
ordinance.” presented at the rate fixed under the provisions of this 

section after the wor<£ • town^notw ^ffithe fourth*?^ bj omitting all the words in the 

“|v^^ by the oration of the word 

HfeSt omission of the word 
shall be lawful for the commissioners for tfa£ n ,S!!° f the foUowmg words: “And it 
such amount of com reminted as aforesaid aaLTh^n to u h ,°, ld In any P® 0 * the colony 
Passed this 22d day of October, im sha!1 seem fit -” 

E. L. Brockmax, 

Clerk of Councils. 
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THE STRAITS SETTLEMENTS (COINAGE) ORDER, 1906. 


At the court at Buckingham Palace the 22d day of October, 1906, present: 


The King's Most Excellent Majesty in Council. 

Whereas under the Straits Settlement act, 1866, and other powers enabling him in 
that behalf, His Majesty has power to make laws for the peace, order, and good govern¬ 
ment of the colony of the Straits Settlements (in this order referred to as the colony); 

And Avhereas by the Straits Settlements (coinage) order, 1895 (in this order referred 
to as the order of 1895), and by the Straits Settlements (coinage) order, 1903 (in this 
order referred to as the order of 1903), provision is made with respect to the currency of 
the colony; . 

And whereas the governor of the colony, by a proclamation made with the consent 
of the secretary of state under the order of 1903, and dated the 5th day of October, 
1903, substituted from and after the said date the schedule to that order for the first 
schedule to the order of 1895, and accordingly the Straits Settlements dollar became 
the standard coin of the colony in substitution for the Mexican dollar; 

And whereas it is expedient to make further provision with respect to the currency 


of the colony; x , . , . , 

Now, therefore, His Majesty, by virtue of all powers vested in him m that befialf, 
is pleased, by and with the advice of his privy council, to order, and it is hereby 

ordered as follows: . 

1. As from such date as may be fixed by the governor of the colony by proclamation 
the tender of payment of money in the colony, if made in sovereigns coined at His 
Majesty’s royal mint in England or at any mint established as a brancm of that mint, 
shall be a legal tender for the payment of any amount at the rate of 7 sovereigns for 
60 Straits Settlements dollars, if the sovereigns have not been illegally dealt with or 
have not become diminished in weight by wear or otherwise so as to be of less weight 
than the weight in that behalf specified in the schedule to this order as the least cur¬ 
rent weight: Provided , That the Straits Settlements dollar shall remain the standard 
coin of tS .0 colon 

C °2 n In thVschedule to the order of 1903, “800” shall be substituted for “900” as the 
millesimal fineness of Straits Settlements dollars coined after such date as may be 
fixed by the governor of the colony by proclamation. 

3. As from such date as may be fixed by the governor of the colony by proclamation 

the tender of payment of money in the colony if made in Straits Settlements 50-cent 
pieces, mentioned in the third schedule to the order of 1895, shall, subject to the 
provisions of that order, be a legal tender for the payment of any amount, instead o 
for no greater amount than $2 as provided by that order. . . - 

4. The interpretation act, 1889, shall apply for the purpose of the interpretation of 
this order, as it applies for the purpose of the interpretation of an act of Parliament 

5 This order shall be read as one with the order of 1895 and the order of 1903, and 
may be cited as the Straits Settlements (coinage) order, 1906. _ 

And the lords commissioners of His Majesty s treasury and the Right Honorable 
the Earl of Elgin, K. G., one of His Majesty’s principal secretaries of state, are to give 

the requisite directions herein accordingly. Fitzroy. 


Schedule. 


Coin. 

Millesimal 

fineness. 

Standard weight. 

Least current 

weight. 


916.6 

Grains. 

123.274 

Grams. 

7.988 

Grains. 

122.500 

Grams. 

7.93787 








AUSTRALIA. 


Queensland. 

Brisbane, August 15, 1907 . 
Answers to interrogatories , 1906. 

(1, 2, and 3) There is no mint in Queensland. Consequently there is no metal 
coined in this State. 

(4 and 5) Amount of gold and silver used in industrial arts during 1906: Can not be 
ascertained. 
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(6) Imports and exports of gold during 1906: 

IMPORTS. 


Classification and country. 

Quantity. 

Value. 

-v—-—--- 

Bullion: 

New South Wales. 

British New Guinea. 

Specie* New South - - .. 

.ounces.. 

.do.... 

1 

9,099 

*15 

155,515 

2,785,000 

30 

20,190 

Ore (gold quartz and concentrates): 

New South Wales. 

British New Guinea. 

.hundredweight.. 

.do_ 

12 

3,941 


EXPORTS. 


Bullion: 

United Kingdom.ounces.. 

America.do_ 

New South Wales.do_ 

Specie: 

Hongkong. 

8,001 

25,414 

592,659 

$148,485 
507,940 
9,262,495 

175,130 
3,750 
250,500 
2,500 

150 

1,140,670 

50 

China. 


New South Wales. 


South Australia. 


Ore: 

United Kingdom.himdredweight.. 

New South Wales.do_ 

Victoria.do_ 

70 

325,906 

2 

(7) Imports and exports of silver during 1906 were as follows: 

IMPORTS. 

Classification and country. 

Quantity. 

Value. 

Bullion: 

New South Wales. ounces 

Victoria. do 

Specie: 

New South Wales. 

2,250 

1,940 

$1,215 

975 

68,070 

22,000 

51,250 

2,890 

Victoria. 


Umted Kingdom. 


Ore: South Australia.hundredweight.. 

1,929 


EXPORTS. 


Bullion: 

U nited Kingdom.... nnn/>ac 

473,713 

58,053 

$268,715 

36,420 

1,000 

New South Wales. 

Specie: New South Wales. 


Ore: 

Belgium. 

Germany. 


109 

261 

840 

1,825 

New South Wales. do 

5,094 

19,065 



(8) Import of United States gold coin during 1906, nil. 

(9) Amount of United States gold coin deposited at mint and melted during 1906. 
There is no mint in Queensland, consequently there is no metal coined in this State. 

from mines of the country during 1906, 544,636 fine ounces, 
value $11,567,320. 6 

P roduced 110111 mines of the country during 1906, 783,087 fine ounces, 
value $508,465. & ’ 

(12 and 13) There are no refineries in Queensland. 

( at , ld Approximate stock of gold and silver, coin and bullion, in the country 
at the close of the calendar year 1906: In banks, $10,209,155; in treasury, $3,444,395. 

. (lb ) Government notes outstanding at the end of the year 1906 $7 046 270. 

UoTw 101,TO em "“‘ ” 0tCS ° 0t C0VCrcd by sold o? diverS’bill- 

(1 / and 19) Bank notes outstanding at the end of the year 1906, nil. 




















































REPORT OF THE DIRECTOR OF THE MINT 


203 


(20) Actual currency of the country: Gold, silver, bronze, and treasury notes. 

(21) No premium on gold; it is always at par. 

(22) No laws were passed during 1906 affecting the currency. 

(23) There is no mint in Queensland. The report of the department of mines for 
the year 1906 is forwarded under separate cover. 

South Australia. 

Adelaide, April IS, 1907. 
Answers to interrogatories, 1906. 

( 1 , 2 , and 3) No mint in South Australia. T , 

(4 and 5) Amount of gold and silver used in industrial arts during 1906: No record 

k<3 (6, 7, and 8) Returns supplied by the collector of customs showing imports and 
exports of gold and silver coin, bullion, and ore during 1906: 

South Australia (Including Northern Territory). 

IMPORTS. 


Classification. 

Country from which imported. 

Quantity. 

Value. 

Bullion: 


Ounces. 

2,870 

£11,478 
113 
506,531 

Silver (bar) . 

New South Wales (Broken Hill mines). 

900 

5,660,630 


do .'. 

Ore: 

OnM 

West Australia.- * 

a 4 

2 

94,979 

Silver and silver lead. 

New South Wales (Broken HiU mines). 

414,103 

Specie: 

Gold. 

Do. 



5,400 

150,000 

500 

Do. 

Do. 



100,000 

255,900 

Specie: 

Silver. 

Do 

New South Wales. 


300 

600 

Do. 



6,000 

6,900 






a Hundredweights. 


Imports of United States gold coin for 1906: Nil. 


EXPORTS. 


Classification. 

Country to which 
exported. 

South Australian 
product. 

Other than South 

Australian product. 

Quantity. 

Value. 

Quantity. 

Value. 

Bullion: 

Gold. 

United Kingdom. 

Hongkong. 

Ounces. 
2,758 
726 

£11,306 

2,496 

Ounces. 


j)o. . . 





3,484 

13,802 


£335,330 

218,220 

Bullion: 




2,642,122 

1,672,646 

Silver (bar). 

. 








4,314,768 

553,550 

Silver contained in matte. 

United Kingdom. 

.do. 

Netherlands. 

91,617 

10,305 



Ores: 

Silver and silver load. 

r\ rt 

Cwts. 

5 

20 

Cwts. 

302 

47,966 

75 

21,431 

Do. 

Belgium. 

4,061 

1,761 



4,066 

1,781 

48,268 

21,506 
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Gold, specie: 

United Kingdom.*. £176,355 

India. 5,000 


Total. 181,355 


(9) Amount of United States gold coin deposited at mint and melted (see Nos. 1 to 3) 
(10,11,12, and 13) Gold and silver produced from mines of the country and colonies 
of the country during 1906, and output from refineries: Return showing the produc¬ 
tion of gold and silver in South Australia proper and the Northern Territory for the 
year 1906: 


Items. 

Gold. 

Silver. 

South Australia proper. 

Ounces. 
13,761 
12,565 

£58,453 
38,745 

Ounces. 

801 

91,617 

£104 

10,306 

Northern Territory. 

Total.\.‘. 

26,326 

97,198 

92,418 

10,410 



Items. 

Weight. 

Value. 

Gold , 1906. 

Battery returns. 

Ozs. dwt.grs. 
5,720 6 23 
1,947 0 0 
150 0 0 

7,817 6 23 

801 0 0 

£. s. d. 
17,811 14 10 
7,788 0 0 
583 15 0 

26,183 9 10 

103 9 3 

Extracted by Wallaroo & Moonta Co. from copper.. . 

Miscellaneous (say). 

Total. 

Silver , 1906. 

Broken Hill Works, Point Pirie. 



(14 and 15) Approximate stock of gold and silver coin and bullion at the close of the 
calendar year 1906: 

Gold coin and bullion held by the banks in South Australia on December 31 1906 £1 724 996 

Silver coin and bullion held by the banks in South Australia on December 31, 1906 ’ bi, 640 

Can not state what amount of gold and silver was in circulation. 

(16 and 18) No government notes issued. 

JJ™ £449 sq4 SUe Ti^ y tbe in South Australia outstanding on Decem- 

morc \h nn°th*? d bulllon held b y of the banks totaled 

more than the amount of its outstanding notes. 

(20) The currency of the State consists of gold and silver coin and bank notes 

»» % «~t. of a bank Stcr paymeKf 

(21) Gold is not at a premium as compared with bank notes. 

Tasmania. 


* Answers to interrogatories , 1906. 

(1, 2, and 3) There is no mint in this State. 

of asc^ainin^but^ro^ably 1 Insignificant.^ “ indllstrial arts durill g 1906: No means 

of the Commonwea^lf 0 ^^ ° r S ^ V<1 W3S * m P orted except transfers from other states 

deposited at mint am? meltLuludng lOOC^ ^otan 0 '"’ and United States gold coin 

colonies of the country during lMff ^Cofd fr ° m mines of tlie country and 

only exported in the form of galena 87 WJ 701 kll< Jg rams ’ va lue, $1,240,777; silver, 
Return showing the quantitv 3 fl) 117 t ? ns : value - $2,250,479. 
mama during the year ended December ^, 190<p neral products for the State of Tas ' 
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Mineral. 


Quantity. 

Value. 


60,023,397 

07 1173 

£254,963 
462,443 
0 862,444 
72,480 
557,266 
1,100 
44,962 
1,465 
24 

Silver lead ore.. 



Blister copper. 



o/,1I/J 
ft 70ft 

Copper ana copper ore. 



O, /Uo 

vsn 

9 fine 

Tin ore. 



Iron ore. 



Coal ... 



vaA/ 

52,895| 

6 

Wolfram. 

Bismuth. 




a Value of gold contents deducted. 


(12 and 13) No refineries. 

(14 and 15) Stock of coin and bullion in the banks was $3,691,571; not any in pub¬ 
lic treasury. In circulation, approximately, $486,650. No means of ascertaining 
what quantity of silver separately. 

(16 and 18) No government notes issued. 

(17 and 19) Amount of bank notes outstanding at the end of the year 1906: Notes 
in circulation by banks, $756,580. Amount of bank notes outstanding not covered 
by legal-tender gold and silver coin or bullion: Not any. 

(20) Actual currency of the country: Gold and silver. 

(21) Gold is not at a premium. 

(22) Laws passed during 1906 affecting the currency: Not any. 

(23) Report published on operations of mint: No mint. 

New Zealand. 

American Consulate-General, 

Auckland. March 15, 1907. 


Answers to interrogatories, 1906. 


(1, 2, and 3) There is no mint in the colony of New ZealamL stained, 

(4 and 5) The weight of gold and silver used in the industrial arts nuu 

but insignificant. • i one * 

(6 and 7) Import and export of bullion and specie, year 


imported. 


Classification. 

Pounds 

sterling. 

Dollars. 


Nil. 

3,893,200.00 
512,296.45 
14,419.43 

Specie: 

Gold. 

Silver. 

Copper.... 

....... 

800,000 

105,270 

2,963 


Classification. 


Bullion: 

Gold. . 

Silver. . . 

Specie: 

Gold. 

Silver. 

Copper.. 


L. 

Ounces. 

Pounds 

sterling. 

Dollars. 

. . - * • 

563,843 

1,390,536 

2,270,904 

143,572 

11,051.354.31 
698,693.13 

.. 

. 

84,680 
18,037 

412,095.22 

87,777.06 

.... 





alendar year 1906: On the ^ t0 the va 
•del gold and silver coin and gold and silve 
£22,856,772.80); not listed separately. . Zealand. 

(10 and 18) No government notes issued in New Aeaia 
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(17 and 19) Notes of banks of issue outstanding on December 31, 1906, £1,611,220 
($7,841,002.13). (See answers to Nos. 14, 15, and 17.) 

(20) Actual currency of the country: English money—gold, silver, and convertible 
bills. 

(21) No premium on gold. 

(22) No laws were passed during 1906 affecting the currency. 

(23) Parliamentary report of mines department sent under separate cover. 

Victoria. 


Answers to interrogatories, 1906. 


(1) The amount of gold coined at the Melbourne mint during the calendar year 
1906 was as follows: Sovereigns, £3,657,853; half-sovereigns, £41,021; total, £3,698,874. 
Of thus the sum of £511 consisted of British worn gold coin withdrawn from circula¬ 
tion. In the gold deposited for coinage small quantities of foreign coin are some¬ 
times included, but the amount is too insignificant to make it worth while to keep 
a note of the origin. 

(2) No silver coinage was executed here, but British silver coin of the face value 
of £26,400, and of the denominations enumerated below, was issued to the public: 


Half-crowns (2s. 6d.) 

2- shilling pieces. 

1-shilling pieces. 

6-pence pieces. 

3- pence pieces. 

Total. 


£4,400 
4,400 
5,200 
5,600 
6,800 


26,400 


This silver coinage was struck in London, and would appear in the London mint 
returns. British silver coin of the face value of £12,283 was withdrawn from cir¬ 
culation and forwarded to the London mint for recoinage. 

(3) No coinage was executed at the Melbourne mint for other governments. 

(4 and 5) The weight of gold and silver used in the industrial arts during the year 
is not ascertainable. 

(6 and 7) Imports and exports of gold and silver from the State of Victoria during 
1906 was as follows: 


Imports and Exports of Gold and Silver Coin. 


imports. 


From— 

Gold coin. 

Silver 

coin. 

New South Wales. 

£100,900 

£350 

26,400 

9,653 

England. 

New Zealand. 


Total. 


100,900 

36,403 



EXPORTS. 


To- 

Gold coin. 

Silver 

coin. 

Now South Wales. 

£1,179,990 

£4,300 

4,400 

600 

3,650 

Queensland. 

South Australia. 

150,000 
98,010 
1,048, 447 
250,000 
95,063 
629,737 
505,000 
55,000 
5,350 
221 
400,000 

Tasmania. 

England. 



Hongkong. 




New Zealand. 

4,100 

Straits Settlements. 


39 

Total. 


4,416,818 

17,089 
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Imports of Gold and Silver Bullion and Ore. 


Description and country from which imported. 


Quantity. Value. 


GOLD. 


Bullion, gold: England. 

Bar, rod, etc.: New Zealand 

Total. 

Bar, rod, etc.: 

New South Wales. 

South Australia. 

West Australia. 

Tasmania. 

Total. 


Bullion: 

Silver, bar, etc.— 
England. 


silver. 


New South Wales 


Total. 

Bullion, silver-lead: Tasmania. 

Bullion, silver in matte: Tasmania 

Total value (gold and silver) 


.ounces 

...do... 


.do_ 

.do- 

.do_ 

.do— 
.do_ 

.do_ 


.ounces. 


.ounces. 


11 

13S.064 

£42 
544.7S5 

13S.095 

544.827 

3.184 

14.940 

13.246 

45.72S 

10.964 

47.651 

4S.053 

166,512 

77,098 

273.180 

366 

£33 

f 200 

l 6,882 

23 

892 

7,082 

915 

66,064 

335.052 

106.46J 
39.410 


964.847 


Exports of Gold and Silver Bullion and Ore. 
GOLD. 


Description and country to which exported. 

Quantity. 

Value. 

Bullion, gold (bar, rod, etc.»: 

New South Wale** __-_- -_......... 


1.250 

£4.984 

England................... 

.do- 

17,644 

63,140 

Ceylon.............____....._.........___— - 

.do_ 

21,41S 

90.627 

India....— 

.do_ 

60,050 

292.049 



10,915 

42.569 

Total. 

.do_ 

120,277 

493,369 




SILVER. 


Bullion, silver (bar. etc.): 

Tasmania...— 

392 £49 

1.560 195 

120 15 

65,721 8,333 


67,793 8.592 

Bullion, silver-lead: . „ , 

Tasmania.hundredweight.. 

England.&*"* 

40 61* 

66.064 106,462 

100 175 


66,204 106,698 

Bullion, silver in matte: nmuma. 

335,052 39,410 





(8) The amount of United States gold coin imported during 1906 was very small, 
probably not more than §1,000 in value. 

191 United States gold coin deposited at mints and melted. See answer to question 
No. 1. 

(10 and 11) Theamountof gold produced bvthe mines of the State of Victoria during 
the year 1906 was 772,290 ounces, tine, valued at £3,280.478. No silver was produced 

21149—07-14 
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by the State except that extracted from Victorian gold at the Melbourne mint, which 
amounted to 35,125 ounces, line, the value of the same being £4,980. 

(12 and 13) The weight and value of the output of gold and silver from the relineries 
of the State is contained in the production from the mines given in answer to Nos 
10 and 11. 

(14 and 15) The stock of gold, silver, and bronze coin in the banks in Victoria at the 
close of the calendar year 1900 was £6,502,731, and bullion £416,011; total, £6,918,742. 

Separate returns are not made of the gold, silver, and bronze coins, but a speciai 
return made by the government in August, 1906, showed the amounts then held by the 
banks to be as follows: 


| Uver . £223,756 

Bronze. 4,040 

- £227,802 

Laying.approximate average amount of gold coin and bullion held by the banks at the close 
01 1906 . 6,690,940 

The estimated amount of gold coin in the hands of the public on December 31, 1906. 542,884 

I ne estimated amount of silver coin in the hands of the public on December 31,1906. 122,129 

The silver and bronze consist only of token coins, the laws relating to which are 
the same as in England. There is no stock of gold or silver in the public treasury of 
V ictoria, all government moneys being lodged with the banks day by day. 

(10 and 18) No notes are issued by the government of Victoria. 

4 7 r*oo£ I!' T1 m ( L amount of bank notes in circulation in Victoria at the end of 1900 
was £886,9^2. There were not any bank notes outstanding not covered bv legal- 
tender gold and silver coin or bullion at the end of the year 1900. 

*0 The currency of \ ictoria is gold, with subsidiary coinages of silver and bronze. 

S 0 i 18 no ^ a ^ a P rem i um . compared with the currency. 

(22) No laws were passed during the year 1900 affecting the coinage, issue, or legal- 
character of the metallic or paper currency of Victoria. 

(-3) The report of the Melbourne mint is contained in that of the roval mint at 
London, the former being a branch of the latter. The report of the department of 
forwarded K * X)rla no ^ Polished for about three months, when a copy will be 


Australasian Banking Returns. 
[From the Bankers’ Magazine, London, February, 1907.] 


NOTES IN CIRCULATION. 

dS?f nt °* note circulation of five States of the Commonwealth (Queensland 
having a government issue) and New Zealand is as follows: 


States. 

1906. 

March 

quarter. 

June 

quarter. 

Victoria. 

New South Wales. . 

£SS1,6S3 
1,446.196 
462,300 
336, 31S 
143,69S 

£869,782 
1.461,641 
426,921 
332,146 
153,766 

jSouth Australia. . 

Western Australia.. 

Total for Commonwealth. 

3,270.105 

1,517,667 

3,244.256 

1,615.447 

Total Australasia .... 


4,787,862 

4.859.703 


an '! K ', r, '- L 7' for the year of £207.377. of which 

ss^ j ar5S:. fcr **•**• Tho New 


COIN AND BULLION 

The holdings of coin anti bullion in each State 


are stated as follows: 
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States. 

1906. 

March 

quarter. 

June 

quarter. 

Victoria ......... 

£7,797,133 

8,828,126 

1,819,038 

1,897,486 

2,348.394 

710,946 

£7,287,136 

8,356,774 

1,679,205 

1,919,499 

2,680,423 

758,405 

Vaii. South) \V 0,1 os . ............................................... 

Smith \llstTf)lia . 


Wflo+nm Anotmlig . . 


rp A f frw PommnTHVMlth .. 

23,401,123 

4,290,252 

22,681,442 

4,660,851 



27,691,375 

27,342,293 



SOUTH AFRICA. 

American Consulate-General, 

Cape Town, April 8, 1907. 

Answers to interrogatories, 1906. 

(1,2, and 3) Gold and eilver coinedduring 1900: There ie no mint in Cape Colony. 

“wtTs?' aSS oi fine goldf and ffiSver need in the indue,rial arm during c*- 

endar year 1906: No information available. , f 1,1 an( ] silver coin, bullion, and 
(6 and 7) Particulars of the imP^fnd exports o go . f the Sollt h African 

raw gold (ore), during the year 1906 (furnished by the prinui 

statistical bureau): 

gold imports. 


Classification and origin. 

Quantity. 

Value. 

Gold coin: . 

United Kingdom... 

West Australia. 

Ounces . 

£29,348 

50,000 

. 

79,348 

Total.. 

n^l^l 1 111 TT_2X_ J TT1_1 .... 

•. 

44 
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SILVER EXPORTS. 


Classification and destination. 

Quantity. 

Value. 

Silver coin: United Kingdom. 

Ounces. 

£48,331 

Silver: 


To the United Kingdom, the produce of— 

Cape Colony. 

86 

336 

22,576,306 
1,813,638 
18,860 
8,760 

Transvaal. 

6,126,960 
519,438 
5,923 
2,190 

Rhodesia. 

Bechuanaland. 

Kongo Free State. 



(8 and 9) No United States gold coin was imported during the year. 

(10 and 11) The weight of gold registered as produced from mines and diggings in 
this colony for the year was 9.065504 kilograms, valued at £1,118 9s. 104d. (at an aver¬ 
age of £3 16s. 3d. per ounce), equaling $5,443.16. No silver is recorded as having been 
produced. 

(12 and 13) There are no refineries in the Cape Colony. 

(14 and 15) Approximate stock of gold and silver coin and bullion in the country at 
the close of the calendar year 1906: The cash in hands of public officers of the Cape 
Colony on December 31, 1906, was £36,100 ($175,194). The attached government 
notice No. 171, of February 11, 1907, shows the cash in hand of the several colonial 
banks on that date. No information is available as to gold and silver in circulation 
m the colony. 


Government Notice No. 171, of February 11, 1907. 


Assets and liabilities. 

Total value. 

Coin in bank coffers . 

£ s. d. 

7U 091 11 7 

Bullion in hand or in transit 

Uj I 1% \J& 1 IX i 

193 Q74 3 fi 

Cape government securities... . 

JL — O, V 4 O U 

9 7fi3 70S 0 7 

Other government securities.. . 

md y 1 UOj I VU V • 

947 103 1^ 7 

Notesdn hands of other banks 

toil j 1*70 io * 

8 228 4 3 

Legal-tender notes in circulation . 

Other notes in circulation. ' . 

1,104^454 0 0 

740 7CC 10 0 


/io, too u 


TTnrior \t’ ? 0 government note currency in the Cape Colony, 

n, I™ w n,°‘ 6 ? f 1891 tbe b ? ak n ? tes lssued b y joint-stock banks are legal-tender 
: j i asslstant Measurer of the colony ana counter- 

‘ if 0 i / t , )an k officials. The notes are prepared by the government and issued to 
l LoS;’, the conditions being that no notes are issued to any bank unless there is 

Thf nnt,?/5t^ e f Ury i tap 1 e . g °^ ernment ? tock t0 the f H U value of the notes issued. 

I , V •.•'J* ate . a f legal-tender notes, but the bank is required to pay in gold on 

, f I; I hlCh U , 1P 8 ? cunt i 1 . e8 £ h 5 ld ln trust by the treasury can be realized and 
in nirr. r ° dl6 honorednote8 satisfied. The total legal-tender notes and other notes 
in circulation is shown in the government notice No 171 

Jd 2 Wl h t e en C Hrl C n^ nC ^ of tbe Colony is 8° ld .-» limitcd am »unt of silver and bronze, 
andlegal-tender notes. There is no inconvertible paper 

rency ofthe couSi^ * * premium nor a discount as compared with the actual cur- 
No laws were passed during 1900 affecting the currency, 
mines and^SnsfOTlOM and'1905 are re P° r ts of the inspectors of 


American Embassy, 

I have the henor u, hi, obedifn't^S d ' m " e W0C ' 

John Ridgely Carter, 

Roberts American Chargi d'Affaires. 


lion. George E. 


Director of the Mint, 

Washington, I). 
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Cape of Good Hope, Prime Minister’s Office, 

Cape Town, February 20 , 1907. 

MINISTERS TO GOVERNOR. 

Ministers have the honor to submit the following return of gold and silver produced 
in Cape Colony during the year 1900 for the favor of transmission to the right honorable 
the secretary of state for the colonies for the information of the Government of the 
United States, viz: Total registered output of silver, nil; total registered output of 
gold at Millwood, Ivnysna, 87 ounces, valued at £328; total registered output of gold 
at- Madibi Prospect , Mafeking, 204 ounces, valued at £790. 

L. S. Jameson. 

Statement Showing Total Quantity and Values of Gold and Gold Dust Ex- 

PORTED FROM THE GOLD COAST COLONY DURING THE \ EAR 1906. 



Source. 

Quantity. 

Value. 




Ounces. 
217,244.78 
415 

£. 

821,815 

210 

s. J. 
8 2 
0 0 



217,288.28 

822,025 

8 2 


Wallace Rattray, 
Acting Comptroller of Customs . 


H. M. Customs, _ 

Victoriaborg, Accra, February 15, 1901 


American Embassy, 

London, October 2, 1907. 

Sir: With reference to Mr. Wadsworth’s letter of Ae^d Britain and 

vious correspondence respecting the produt a s tatem'ent showing the weight 

her colonies, 1 have the honor to transmit Bechuanaland protectorate durn „ 

and value of the gold and silver produced in the beenu 
the year ended December 31, 1906. 

I am, sir, your obedient servant, John Ridgely 


Carter, 






The Hon. George E. Roberts, 

Director of the Mint, Washington , J • 

Si! VER PRODUCED IN THE BECHnANA- 

Return of Weight and Value of ^ olD f / the Year 1906. 

Protectorate durin * 


LAND 


Weight. 


Total value. 



DOMINION of CANADA. 

r 


Hon. George E. Roberts, 

Director of the Mint , Treasury De ^ Ung i on , D. C. Rowing the con- 

c official statement 

My Dear Sir: Inclosed I send c °£ Wember 31,1906. 

dition of the chartered banks of Canada on Dece 
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The total amount of specie held in the Dominion treasury on December 31, 1906. 
was $38,685,432; of which $31,040,149 was United States gold coin. 

I also send you herewith copy of the summary of the mineral production of Canada 
for the year 1906, from which you will note that the value of the gold produced in the 
Dominion of Canada during the calendar year 1906 was placed at $12,023,932; the 
value of silver was $5,723,097. 

The total amount of Dominion circulation outstanding December 31, 1906, was 
$56,476,282. 

Under chapter 43 of the statutes of 1903, entitled “An act respecting Dominion 
notes,” specie and guaranteed debentures must be held to an amount equal to 25 per 
cent of the first $30,000,000 of circulation; for all circulation in excess of $30,000,000 
an equal amount of specie is required. 

The amount of gold coin imported from the United States into Canada during the 
calendar year 1906"was $7,855,908. The amount of gold and silver coin imported from 
all other countries amounted to $4,612. The amount of gold bullion imported from 
the United States during the same year was $510,174; the amount imported from all 
other countries was $426. The amount of silver bullion imported from the United 
States was $557,477; the amount imported from all other countries, $104. No gold 
bullion was exported during the calendar year 1906. Five thousand dollars’ worth of 
silver bullion was exported during the year to the United States. The gold coin ex¬ 
ported to the United States amounted to $15,323,246; the amount exported to other 
countries was $37,386. The amount of silver coin exported to the United States was 
$1,082,309; the amount exported to other countries was $8,400. 

A branch of the royal mint is in process of construction at Ottawa, but is not yet 
ready for operation. 

John G. Foster, 

Consul-General. 


Regulations for Issue of Coinage. 

SILVER COINS TO BE OF FINENESS NOW FIXED BY THE LAWS OF UNITED KINGDOM. 

Ottawa, October 74, 1906. 

A proclamation has been issued in regard to the silver and bronze coinage of Canada. 
It provides for the following silver coins which are to be of the fineness now fixed by 
the laws of the United Kingdom, namely, thirty-seven fortieths of fine silver and 
three-fortieths of copper, or a millesimal fineness of 925. 


Name of coin. 

Weight. 

Rate of value assigned. 

50 cents. 

Grains. 
179.3330 
89. 6668 
35.8007 
17.9334 

50 cents, or one-half of a dollar. 

25 cents, or one-fourth of a dollar. 

10 cents, or one-tenth of a dollar. 

5 cents, or one-twentieth of a dollar. 

25 cents. 

10 cents. 

5 cents. 



The 1-cent bronze coin is to weigh 87.5 grains. It is to be composed of mixed metal— 
that is to say, of copper, tin, and zinc in the following proportions: Ninety-five per 
cent of copper, 4 per cent of tin, and 1 per cent of zinc. The pieces of 1 cent to be 
sampled in groups of 80 and weighed against a weight of 1 pound avoirdupois, with 
a remedy of 140 grains. 


BRITISH GUIANA. 

American Consular Service, 

TT ~ Georgetown , February 26 , 1907. 

Hon. George E. Roberts, 

Director of the Mint , Treasury Department , 

Washington , D. C. 

Sm. Inclosed please find replies to questions concerning: the nroduction coinage 
and industrial consumption of gold anil silver in British Guiana for the veal 1906. § 

JSSSSSSLT' 11,0 '** rcpon 0 ‘ tte o' 

I am, sir, your obedient servant, 

D. Mitchell, 

Vice-Consul . 
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Answers to interrogatories , 1906. 

(1, 2, and 3) No gold or silver was coined during the year, no recoinage, no record 
of domestic or foreign coins melted, and no coinage was executed for other govern¬ 
ments during 1906. 

(4 and 5) There is no record of the weight of gold and silver used in the industrial 
arts; it is, however, small. 

(6) Imports of gold in 1906 were as follows: 

Gold coin.$7,250 

Gold bullion (raw gold), amounting to 450 ounces (reexported) . 7,820 

Gold ore.None. 

Exports of gold bullion (raw gold) were as follows: 


To- 

Quantity. 

Value. 

Ounces. 

Kilo¬ 

grams. 

United Kingdom .. - . 

80,811 

11,226 

2,514 

349 

$1,460,022 

202,004 

United States. 

Total . 

92,037 

2,863 

1,662,026 



Exports of gold ore: None. 

(7) Imports and exports of silver in 1906 were as follows: 


Imports of silver coin from— 

United Kingdom. 

United States. 


$231,337 

15,436 


Total 


246,773 


Imports of silver bullion (12,603 ounces).. 

Imports of silver ore. 

Exports of silver coin to United Kingdom 


8,471 
None. 
303,841 


(8 and 9) Imports of gold from United States, and Lnited States gold coin deposited 
at mint and melted during 1906: None. . 

(10 and 11) Gold and silver produced from mines of the country during 1906: Weight 
and value of the gold produced was 91,866 ounces (2,857 kilograms); value $1,607,655; 
average fineness 920 to 930. No silver was produced. 

(12 and 13) There are no refineries in British Guiana. 

(14) Approximate stock of gold in the country at the close of the calendar year 1906: 
About $20,000 in gold coin and Bank of England notes was the amount on hand at end 
of 1906 in the two local banks. None in the treasury and probably less than $2,500 in 
circulation. 

(15) Approximate stock of silver in the country at the close of the calendar year 
1906: About $400,000 in silver in local banks. None in the treasury and amount in 

circulation unknown. . __ 

(16 and 18) The government does not issue notes. No government notes out- 

stand ine. 

(17 and 19) Bank notes outstanding at the end of 1906, $565,000. The note issue of 
the banks is covered to the extent of 25 per cent by means of securities lodged with 
the government. 

(20) The currency of the country is silver. 

(21) Gold is at a premium of 2 per cent. 

(22) No laws were passed during 1906 affecting the coinage. 

(23) No mint is here. The report of the department of mines for 1905-6 is sent under 
separate cover. 


CHINA. 


Answers to interrogatories , 1906. 


(1) No gold is coined in China. As stated in the report for last year, provision is 
made in the new currency regulations for the coinage of gold in the future. Durin" 
the year under review the Imperial Government issued instructions to the provincial 
authorities to examine the gold mines in their respective provinces and adopt meas- 
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urea for their more effective exploitation with a view to securing a supply of the metal 
for minting. 

(2) In the matter of coining silver the Chinese mints were not very active last year. 
Although the regulations published in 1905 announced that the standard silver coin 
in the new currency would be the k’up’ing tael, and despite the preparations made 
for its issue, it was not put into circulation. The whole subject of the new coinage 
was taken into consideration again, and at this date still remains unsettled. For this 
reason the central mint has been idle. It was stated in last year’s report that the 
minting of dollar pieces had been stopped in view of the proposed substitution ot the 
tael. Notwithstanding instructions to this effect, however, three of the provincial 
mints continued to coin dollars—those at Kirin, Tientsin, and Wuchang. They were 
also put out at Mukden, but not to any large amount. 

The only figures which it has been possible to secure are as follows: 


Silver Coined in 1906. 


Mint. 

Denomination. 

Gold value. 

Kirin. 

In dollars, 50-cent, 20-cent, 10-cent, and 5-cent pieces to amount 
of $10,274,025 (Mexican). 

In dollar pieces, $1,705,658. 

$5,537,155.84 

886,056.00 
16,362 00 
1.833,873.75 
29,560.95 
2,786,400.00 

Tientsin. 

Wuchang. 

In 20-cenx pieces, 161.993 pieces... 

In dollar pieces. $3,350,000.... 

Canton. 

In 20-cent and 10-cent pieces. 

In 20-cent pieces, taels, 3,483.000. 


. .J5f, Sold value of t ^ e mintage at Wuchang is given by Consul-General Martin in 
i re P° rt t? this legation. That of the output of other mints is calculated from the 
valuation given by the imperial maritime customs—i. e., haikwan tael equals $0.80 
currency, and $1.54 Mexican currency. In the case of the 20-cent 
pieces of lientsm, however only an approximate estimate has been possible 

at WS V e W^ but J the 648 000 Hu P eh tae l 8 Pt>t out the previous year 

at \\ uchang were all called in and were possibly melted and reminted These would 

« toreig mbS* °' $507 ' 202 ' 5<i ’ Um.c/sme/eu„e„ey. No c“iage waTeLcXi 

[•}) Coinage executed for other governments during year 1906: None. 

L -^roount of gold and silver used in industrial arts during 1906- Unknown. 

(6 and 0 Import and export of gold and silver during 1906 as riven in the reports 
ot the imperial mantime customs, were as in the following table: P 


IMPORTS. 


Countries from which 


Gold. 


Silver. 

Grand 

total. 

imported. 

Bars and 
dust. 

— 

Coin. 

1 Total. 

Bars and 
sycee. 

Coin. 

Total. 

Europe. 

Haikwan 

taels. 

Ilaikwan 

taels. 

47 AIO 

Haikwan 

taels. 

47,619 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

46 570 

Haikwan 

taels. 

America. 

w/, 

225,809 

46,570 

94,189 
1,047,909 
465 

Africa. 

225,809 

822,100 


822,’100 
465 

India (Burmah, etc., in¬ 
cluded). 

• 


465 


Saigon and Tonkin 
Hongkong and Macao.. 
Siam. 

2,738 

38,844* 

41,'577' 

652,200 

62i,246 

6,750 

20,525 

2,393,582 

7,857,071 

658,950 
20,525 
2,393,582 
8,478,317 

658,950 
20,525 
2,393,582 
8 519,804 

mosa). 


6,537,389 

. 

. 

320 

320 

320 

Korea. 

4,900 

6,542,289 

950,020 

1 7fii r»4Q 

O *Tt 1 ACO 

f% OM QR7 

Vladivostok.. 

Tnto 1 


149,222 

149,222 

29,059 

2,436.400 

1 1 / UJL , Uio 

322,015 

1,413,367 

1 lli uW 
351,074 
3.849 767 

9, Z06, OOi 

500,296 
3,849,767 

-i oiai. 

7,033 

6,998,883 

7,000,516 

5,558,000 ' 

13.774.678 

19,332,738 

26,339,254 
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Gold. 

Silver. 

Grand 

total. 

ujumnBswwDJcneiporieu. Bars and « . 

dust. I 

Total- 

1 Bars and 

1 sycee. 

Coin. 

Total 

Haiku an Haikwan 
taels. taels. 

Europe.1.838,933 . 

America.. 

--- 

Haikwan 

1 taels. 
1,838.933 

— 

Haikwan 

taels. 

605.272 

190.000 

Haikwan 
taels. 
515,901 

Haikwan 

taels. 

1,211,173 

190,000 

Haikwan 
i taels. 

I 3,050.106 
190.000 


. 

India (including Burma, 
etc.). 

0.330,231 

000 

1,482,029 
158,749 
768,965 
27,008,666 

7,821,260 

159,349 

768,965 

27,214,607 

7,821,260 

159,349 

768,965 

27,686,917 

Straits Settlements. 

Saigon and Tonkin. 


Hongkong and Macao .. - 303,670 78,040 

Siam. . 

472,310 205.041 

Japan (including For¬ 
mosa). 31,450 

Korea. 

823,700 

855,150 

46,318 

9,600 

7.4*3 

277,411 

323,729 

9,600 

311.023 

1,178,879 

9,600 

311.923 

Vladivostok. 



304,440 




Total.2,264,053 

902,340 3,166,393 7.404.445 

30,516,161 38,010,606 41,176,999 


In connection with the movements of treasure the following remarks by the sta¬ 
tistical secretary of the imperial maritime customs, in his annual report on the foreign 
trade in China, are pertinent: 

“The import of treasure, as shown in the table on page 35, was 26,434,082 haikwan 
taels, and the export 41,185,788 haikwan taels. (These figures include import and 
export of copper, w r hich I have omitted from my table.) 

“Gold was imported, almost entirely in the shape of coin from Japan, to a value of 
7,006,516 haikwan taels; the greater part of this is at once melted into bars in bhangtiai, 
and of the total import close on to 4,000.000 taels remained m the country. 1 ' 

shows a movement of 19,332,738 haikwan taels imported, of which a little more wan a 
fourth was in bars and ingots, and 38 , 010.606 haikwan taels ex^jirte w io 
was uncoined; of the balance, 2,000.000 taels in bars and 17,000,000 teete m ^com 
(together, 18,677,808 haikwan taels) left the country. Of bare unported n arl } a 
was returned from Vladivostok, and of coin, oyer a half came from Hongkone, <o ^ 

exported, nine-tenths went to India, and of com, nine-tenths to Hongk g, 
ment to and from American and European ports was unimpor • . 

“Practically the entire movement of uncoined silver w •- S _ and foreign 

“Of coined silver, the income and outgo betwwnNg* “jSSrs" « 
ports were about equal, but on the balance the Fuki_ ^ ° ont j n ued drain 

19,109,805 haikwan taels to their financial center, ^ . ^ movem ent that I repeat 

of coin from South China is so significant of some unr southern ports 

what I said in my report for 1905: ‘For 1904 I JSoS&Jto 17,500.000 

lost nearly 12,000,000 taels in coin, and with a g f v( ars 1901 - 1905 . there is 

^.bly down immHnpeband Kiangi, 


either a conckled return movement if money, »“ke “o“™a“liatid 

or we have here a measure of the unrecorded importation rntne^- 
emigrants of the coin they bring back with them 1 i n Tonkin dollars, 

mercial use by this channel.’ Mengtze received movement . Whfle 

but, as was also the case in 1905, there is no rec . ^ tae ] Si Shanghai drew 

Hongkong drew from South China to the ex '^ ’^iver of 14,000.000 taels, of 

from its commercial territory a net increase to it qqo from Yangtse ports, 

which there came as balances 2,750,000 from the MrtjUje ^ soulh ., 
and 3 , 500,000 from central ports, while 2 <9 00 ;^° i ^ rtanC e which it shows must be 
.The significance of these remarks lies movements. Although it is a 

given to Hongkong in any consideration °} tTe ^ • those of China, commercially 
British rx<rt and its statistics not included, there > tg 0 f treasure between China 
it is a Chinese port, and in investigating them statistical secretary of the 

and the outside world its return can not be ign ' • j t he j m port and export 

imperial maritime customs, therefore, obtained estimate b , ftd with these already 

gold and silver at Hongkong for 1906, from which to was move ments of these 

given for China, to compife the following table Aowin^t^ ^ q£ the world on 

metals between China with Hongkong on the on 
the other: 
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Origin and destination. 


China to foreign countries, including Hongkong, and 

from same to China. 

Deduct Hongkong.. 


Hongkong to and from non-Chinese ports. 
Total.. 


Total for commercial area. 


Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Haikwan 

taels. 

Haikwan 
taels. 

Haikwan 

taels. 

Haikwan 

taels. 

7,000.510 

41,577 

19.332,738 

8,478,317 

3,100,393 

472,310 

38,010.606 

27,214,007 

G, 904.939 
6,300,840 

10,854.421 

6,120.900 

2,694.083 

7,928.400 

10.795.999 

10.147.677 

13,265,779 

16,975.321 

10,622,483 

20,943,670 

30,241,100 

31,566,159 


v ^ j* app ? ars that whUe by the table for China alone China lost 14,837 745 

M&S^te£ reC ;° US metelS " 1906 the Wh( * k ‘ c “ cial — ^ but 

(8 and 9) import of United States gold coin and amount of United States gold 

com deposited at mmt and melted during 1906: Unknown. g ° 

fJures for th^whnS ^ ™ wes ° f th ? Coantr y durin g 1906: It is impossible to give 
f0r tbe . w , e , Empire. The American consul-general at Shanghai renorts 

about 18 000 ounceslnf^fiire Ug n t °Tv t P ° rt b X steamers coming from the north was 
which is ^r tSv l fine i g ° ld V „ Th f lS , put down 38 worth 4 50.000 haikwan taels, 
three h nort P h^m iSlL h Clvfn 1Ue of . the i ptal export of gold in dust and bare from the 
™ ports—Ch inwangtao, Tientsin, and Chefoo—as given in the customs 

northern m^vi^ces tEh^lf v workln gs in China at present are found in the 
fhUral™? It?’ thou gb gold is known to exist elsewhere in the Empire None of 

£ b“worke^ of , those near Weihaiwei, in Shantung, appear 

"“ V ""*? 1 , ciently. Much of the above amount may have been and Drobablv 
was, from stocks already on hand, but on the other hand a laie part of the outnutof 

&i^Elvf 1 **T b jr sras 

of the Sim™ dun^gTloefAKtno" “““ 116 C ° u “ ryand out P“ of r< -<' meri '“ 

bullion in,ho conn,™ 

provincial eovl^eilta ha veT^ 1 G °7 en . lment notes in circulation. Some of the 
The American consul-pen oral ^\ r ed i,^ 0tCS ’ but complete returns can not be obtained. 

*• Lnnai official* i^i.L ff at ^’lkden reports as lollows for that province: 
tiao about 8130 OOn rifilo$ h |.' v f lue °. f , not ?« ued by the vice-regal bank at 1,000,000 
of V 028 382 V Mev’ieQn k U < i feta lo 8 , Cellar notes are in circulation to the value 

Ifk M *"• The Yokohama Specie 

nouls ouVstandhur 'in^lin^nr 61 ^ 1 at l aU . t0U st , ates tk at the amount of Government 
Theeo^K at th , e end of 190(i was about §800,000 Mexican, 

cillation*in fhaf^roxdnc^^indno^ionn 8 *%£ there T ere no Government notes in cir- 
he lists been unable to oht-iin consul-general at Hankow reports that 

be taken as approximately correct f0^1900 also 18 \moiTntTt^r 1 y ° ar ma 7 P ^ obabl 7 
standing not covered by legal-tender gold S' silver ^ P ou t 

is claimed tliat all Government notes circulating in M Q e T °- bulll ? I ii lnknow , n: 11 
(17 and 191 Amount of bant- rie*;. . . 1 1? 111 ilan cbuna are fully covered. 

1900: Exact amount unknown. Notes rf*™ ^ cale “ dar >' ear 

banks. Last year’s report mentioned the intlet; b J 'arums Chinese and foreign 
of revenue to issue notes to the value of the m^ l °u l l ® now bank of the board 

notes have appeared as yet, proliably becaule the wh'T C ° mage ’ . \ er >' {cw of 
is being reconsidered. * ‘ 1180 tbe whole matter of the new currency 

The consul-general at Chefoo reports however , , 

lation in Shantung, perhaps notes of the T,,., some of the notes are in circu- 

ycar to have had netted j °Li to the ^ mnC f h which was reported last 

As to the situation in Man^m-ia X Val , ue of 1.000.000 taels 

■•Thee arc Japa„c« war notes, YokoW 
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circulation throughout this district. The rate of exchange with small coin, the most 
popular circulating medium, varies, but all three usually command a 10 per cent 
premium at least. I have endeavored to obtain from the specie bank managers 
figures regarding the number of their notes in circulation in Manchuria, but have so 
far been unable to secure any satisfactory reply. There were formerly large quanti¬ 
ties of private bank notes in circulation. The viceroy, however, prohibited further 
issues, as native banks, grain firms, and large business houses had flooded the market 
with paper for which there was no actual cash to be obtained^ except at. an exorbitant 
rate of exchange. A certain amount of this paper is still in circulation. I have been 
unable to ascertain in what amounts of value.’’ 

The commissioner of customs at Newcliwang in his annual report says: ‘"The amount 
of war notes outstanding has been gradually reduced during the year.. The amount 
unexchanged at the present time is stated so variously that clearly it is largely a 
matter of conjecture. In June the amount outstanding was believed to be 20,000.000 
yen, and from that it is calculated that there were 10.000,000 yen in December. No 
improvement in the currency has followed their disappearance. The notes of the 
Yokohama specie bank have been substituted for the larger denominations of war 
notes, but they are not at par with Mexican dollars, and the smaller silver coins 
which have taken the place of the small denominations of notes have fallen in value 
steadily until they are at about 15 per cent discount compared with Mexican dollars.” 

A later report from the consul-general at Mukden gives the following figures for the 
amounts of bank notes outstanding at the end of 1906, which, he says, may or may not 
be correct: 


10-dollar notes. 

5-do liar notes. 

1-dollar notes. 

100 cent or 10-cent pieces 

50 cents. 

20 cents. 

10 cents. 


$231,300 
115,000 
57,820 
115,500 
78,915 
20,240 
8,957 


Total. (i28 ' 332 

The consul-general at Shanghai reports: “The note circulation of the Shanghai 
banks on December 31, 1906, was 4,499,286 haikwan taels.” 

The consul-general at Foochow says: “ The amount of bank notes outstanding at 
the end of 1906 was 2,000.000 taels.” Foreign bank notes are believed to be fully 
covered The consul-general at Shanghai says of the bank notes in circulation there, 
amounting to 4.499.286 taels, that the silver on hand December 31. 1906 was reported 
to be 10.682,000 haikwan taels. The customs reports that the total addition to the 
Shanghai stocks of silver in 1906 was 14,081,774 haikwan taels. ... 

The consul-general at Foochow says of the 2,000.000 taels notes in circulation there 

-that they are not covered by legal-tender coin. .. .... . 

(20) Actual currency of the country: Mostly copper, but also silver bullion and 

silver coins, together with some paper. 

(21) Premium on gold: There is no gold coinage. 

22 Laws passed during 1906 affecting the currency: None. 

/oo\ Ttenort published on operations of the mint. None. 

i fnplnse a clipping from the Peking and Tientsin Tunes of June 7, 1907, purport- 
I * of tow branches of the now Bank of the Board of Revenue for the 

fX fifteen months’ operations, which may be taken for whatever it is worth. 


THE BOARD OF REVENUE BANK. 


[From the Peking and Tientsin Times, June 7, 1907.] 

The Board of Revenue Bank, which was started some two years ago, appears to be 
the first institution of its kind which has been conducted in China on really banking 
lines. A meeting of shareholders was held a few days ago at which a statement of 

accounts was presented. 

The original idea was for the bank to be a joint Government and commercial enter¬ 
prise, 2.000,000 taels being subscribed on either side to form the capital. Deposit 
banking is new to the Chinese, and the merchants did not come forward with the 
required capital, so the Government put down a quarter of the required amount, 
200,000 ta^ls, to start the concern, and branches were opened in Peking, Tientsin. 
Hankow, and Shanghai. The policy was a wise one and inspired confidence, the 
merchants shortly afterwards raising 1.000,000 taels. The Government responded 
with another 500,000 taels to equalize the capital, and more branches were opened. 
The principal was then divided as follows to cover working expenses: 

Peking, taels 200,000; Tientsin, taels 100,000; Shanghai, taels 200,000; Hankow, 
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taels 200.000; Chinan (Shantung), taels 100,000; Kalgan, taels 100,000; Fengtien, 
taels 200,000; Newchwang, taels 100,000, and Urga, taels 200,000, a balance of 600,000 
taels remaining to reserve. 

The profits of the first four branches after fifteen months’ working are stated to be 
385,986 taels. The working expenses have been 15,501 taels; 20,333 taels have been 
carried forward, 36,000 taels have been added to the reserve, 314,050 taels have been 
expended in dividends and bonuses to the staffs, and 350,150 taels are styled balance 
in hand. 

The deposit business is said to be increasing, interest from 6 per cent to 10 per cent 
being paid, but the depositors are still chiefly officials, the lack of confidence felt by 
commercial men in official concerns hindering anything like general business. No 
savings-bank department has yet been attempted, the only savings bank at present 
in China being that recently started by Viceroy Yuan. 

MANCHURIA. 

American Consulate, 

Dalny , October 12, 1907. 

To the honorable the Assistant Secretary of State, 

Washington, D. C. 

Sir: Referring to my dispatch of the 26th ultimo, in which was reported the inten¬ 
tion of the South Manchuria Railway to substitute the gold for the silver yen standard 
in all its business, I have the honor to report that this change was duly put into effect 
on the 1st instant, as planned. While the local administration still uses more or less, 
as a matter of convenience, the silver notes officially issued by the Government’s fiscal 
agents, the Yokohama Specie Bank, it has, since the 1st of March, 1907, calculated its 
receipts and expenditures in gold. With the silver yen standard thus abandoned by 
the railway company as well as the administration it appears likely that the experi¬ 
ment of introducing the silver yen into Manchuria will be entirely given up soon. It 
is reported that Baron Takahashi, president of the Specie Bank, is coming here shortly 
with other experts to investigate the financial situation. 

The comparatively small and decreasing demand for the silver notes is shown in the 
table below, the amount issued having fallen from 4,427,126 yen ($2,257,834 at 51 cents) 
on January 5 of this year to 2,434,565 yen ($1,241,628) on September 7, and the amount 
in the hands of the public, i. e., excluding the Japanese Government deposits, from 
2,517,308 yen ($1,283,827) to 1,189.624 yen ($606,708). 

Silver Notes of the Yokohama Specie Bank. 


Date. 

Net amount 
in circula¬ 
tion. 

Total issue. ^ 

1907. 

January 5. 

Yen. 

2,517,308 
2,621 106 
2,914,642 
2,551,805 
2,192,876 
2,181,419 
1,608,024 
1,254,077 
1,189,624 

Yen. 

4,427,126 
4,562,915 
4,619,187 
4,625,171 
3,753,451 
3,563,009 
3,116,723 
2,780,970 
2,434,565 

February 2.. 

Murch 2. 


May 4. 

J une 1. 


August 3.. 

September 7. 

' 1 


These notes are issued in denominations of 1, 5, and 10 yen. No fractional notes are, 
or have been, issued by the bank, the fractional Japanese paper money seen in Man¬ 
churia being the Government war notes, also representing silver, which include 50 9 0 
and 10 sen notes. 


There were outstanding on September 30,4,940,037.70 yen ($2,519,419) in war notes. 
The bank informs me that, while these war notes are exchanged at par for the bank’s 
Bilver notes at all its branches throughout Manchuria, there are few comine in at 
present, it appearing that of the balance outstanding a part is being hoarded and part 
is found convenient larther north for transacting small business. In Dalnv these war 
notes are scarcely ever seen m the ordinary course of trade. As previously reported, 
the gold notes ol the Bank of Janan and the standard Japanese subsidiary comp are 
corning into this region to take the place of the silver notes. The silver yen Pre¬ 
sented bv the sdver notes has been very little seen here, and the number n circulation 
can not be large. There is a considerable quantity of Chinese fractional eUver^S 
circulating in the leased territory, though at a discount even compared with the3 
currency. Mexican dollars are not current here. parea witn tin gold 
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The rate of exchange, bank’s selling rates for sight drafts to Japanese gold } en and 
Mexican dollars during the current year, have been as follows. 


Items. 


Japanese gold. 


100 silver yen.. 


107$ gold yen.. 
1051 gold yen. 
106 gold yen.. 
101 gold yen.. 
100* gold yen. 
102} gold yen. 
102* gold yen. 
102} gold yen. 
103* gold yen. 
104 gold yen.. 
101} gold yen. 


Mexican dollars. 


105* silver yen. 
104* silver yen. 
104* silver yen. 
104 silver yen.. 

. 104 silver yen.. 

$100 Mexican.. silver yen. 

104J silver yen. 
1104 silver yen.. 
1104 silver yen.. 
1104 silver yen.. 


Date. 

Equivalent 
in U. S. 
currency. 

Jan. 

4,1907 

$53.63 

Feb. 

1,1907 

52.66 

Mar. 

1,1907 i 

52. 79 

Apr. 

1,1907 

50.30 

May 

1,1907 

50. 05 

.Tune 

1,1907 

50.92 

July 

1,1907 

50.92 

Aug. 

1,1907 

50.92 

Sept. 

2,1907 

51.42 

Oct. 

1,1907 

51.79 

Oct. 

12,1907 

.50. 67 

Jan. 

1,1907 


Feb. 

1,1907 


Mar. 

1,1907 


Apr. 

1,1907 


May 

1,1907 


June 

1,1907 


July 

1,1907 


Aug. 

1,1907 


Sept. 

2,1907 


Oct. 

1,1907 



A ccordine to the ordinance of September 14, 1906, taking effect October lo 1906, 
Authorized the issue of the Yokohama Specie Bank silver notes in Manchuria, 
W ^u^rvJ i«reauirSl of which, by order of the ministers of finance and of foreign 
a full reserve q ^ ^ or gil ^ er co i n or bullion or notes of the Bank of Japan, 

while 'the other half may be in Japanese Government bonds, or easily negotiable com- 

m Th'e ^bank" gives the following statement of the reserves actually maintained at 
present: 

Yen. 

In silver: . 1,150,000 

At Dalnv. 426,500 

At Mukden. 655,000 

At Newchwang . 274,700 

At Tieling. . 

. 2,506,200 

Total. 


5 Per Cent Consolidated Bonds. 


Items. 

Face value. 

At 80 yen. 

At Yokohama. 

Yen. 

1,300,000 

1.000,000 

Yen. 

1,040,000 

800,000 

At London. 

2,300,000 

1.840,000 


Items. 

Yen. 

At 51. 


2.506.200 

4.346.200 

$1,278,162 

938,400 

Total. 

6.852,400 

2,216,562 



The silver yen notes of which this report treats are entirely distinct from the notes 
calling for Mexican dollars issued by the Yokohama Specie Bank elsewhere in China, 
and the reserve above mentioned is for the silver yen notes alone. 

Some well-qualilied persons hold that the solution of the currency question in Man¬ 
churia is the establishment of the Mexican dollar as the standard, the theory being 
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that the Mexican will be more popular and easier to maintain among the Chinese than 
the silver yen, and that this experiment mieht lead to the establishment of a uniform 
currency in China on a similar basis. If this were done, new subsidiary coins that 
could be exchanged at par for dollars should be substituted for the depreciated small 
Chinese silver coins now circulating. It may be that for Manchuria trade as a whole 
such a course would be more advisable on practical grounds than an attempt to intro¬ 
duce the gold standard prematurely, but the gold currency is so firmly established 
in the Japanese settlements and is so convenient for business with Japan and foreign 
countries that the substitution of the Mexican dollar here would be a somewhat diffi¬ 
cult undertaking. 

I have the honor to be, sir, your obedient servant, 

Roger S. Greene, Consul. 

CHILE. 

[Translation.] 

Answers to interrogatories. 1905. 

(1) There was no coinage of gold during 1905. 

(2) Silver coinage: 1 peso (100 cents), seven-tenths fine, weight, 20 grains, $429,337; 
50-cent pieces, seven-tenths fine, weight, 10 grams, $537,426. 

(3) Coinage executed for other governments during 1905: None. 

(4 and 5) Amount of gold and silver used in industrial arts during 1905: No statistics 
on this point. 

(6) Imports and exports of gold during 1905: 

IMPORTS. 

[Peso equals 18 pence.] 


Description. 

Quantity. 

Value. 


Kilograms. 

96,700 

191 

2,243 

Peso. 

174,060 

382 

91,313 

Gold pens.. 

Gold watches. 

Total. 

99,134 

265,755 



There has been no importation of gold bullion. 

Importation of gold coin, $827,830. 

Gold for dentists, and old worn-out coins, $8,930 (1 peso equals 18 pence). 

EXPORTS. 


Gold coin (pesos). 

Gold bullion (1,118,385 grams). 

Gold ore (55,137 grams, fine weight)„.. 
Gold dust (195,030 grams, fine weight) 


$21,410,427 

2,013,393 

99,250 

315,054 


Total 


23,838,124 


(7) Imports and exports of silver during 1905: No importation of silver in any form. 


Silver Manufactured into Articles. 


Description. 

Quantity. 

Value. 

Jewels. 

Kilograms. 

392,640 

108,178 

7,686 

Pesos. 

58,896 

16,038 

69,174 


oil\ i r w niA/LlnH, .. . ..... 

Total. 

. 

508,504 

144,108 

Exportation: No silver coin exported. 


Items. 

Grams. 

Pesos. 

Silver bullion. 

3,287,922 

8,925,487 

192,014 
520,44S 
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, a and Qi Imports of United States gold coin, and United States gold coin deposited 
/mint and melted during 1905: None. 

(10 11 12, and 13) Amount of gold and silver produced from mines of the country 
d output of gold and silver from refineries of the country during 1905: No statistics. 

Approximate stock of gold coin and bullion in the country at the close of the 
1 ndar vear 1905' $2,934,057 gold coin and bullion in Government treasury. All 
^id In circulation has been exported, leaving negligible quantities in hands of banks. 
Approximate stock of silver coin and bullion in the country at the close of the 
londar vear 1905: $884,964.68 silver coin and bullion in Government treasury; 
$4 296,76U55 silver coin in banks of Chile. No information as to amount of sdver in 

ha h d /’ 0 fi\ 1 I, g rnw^ e nt C notes outstanding at the end of the year 1905: $80,000,000. 
(17 and 19) No bank silver coin and bullion in Chile in pos- 

juss « - — -»■—» 

gold deposits, or without legal guarantee ^^^1,415 ^ 0n Dec ember 

(21) Premium on gold during 190o: Percent. 

.. 9.00 

Highest. 13.69 

Lowest... 

Average. t 1005 there was an emis- 

(22) Laws passed during 1905 affecting the ^mhorized December 29, 1904. 

sion of 30,000.000 (pesos) of Government no t information on the 

(23) Sociedad de Minena has not yet pubiisnea a i 
mines of Chile. There is no mint report. 

[Translation.] 

Answers to interrogatories, 1906. 

i f «;‘>n and 0 91666 fine to 

(1) Gold corned during 1906: Gold coin with lace value ■ - 

the value of $829,140. 

(2) Silver coined during 1906: . 

50 centavos (0.700 fine). k . ... .. 1?’ S' 

20 centavos (0.500 fine)...-. 

10 centavos (0.500 fine). . 

5 centavos (0.500 fine)- 


mtavos (0.500 fine). 1Q06. 

») No coinage watt executed ^“dTn'industrial arts during I 90 *’ 

J&S* 5) A “°"“ 801,1 . .. a ‘ d ailv er during 1906: No «***• 

(6 and 7) Imports and exports of gold‘ ‘ ^ 1906: No statls V^ ne lted during 1906: 

(8) Imports of United States ^f.^f/Ssited at nunt and melted 

(9) Amount of United States gold coU ntry and out- 

N ao e ; 11, 12, and 13) Gold and si ! ve L p ^f country during of the 

put of gold and silver from r efiuen°®. f X d bullion in ^376 1 Practically no go 

(14) Approximate stock of gold coinana » ^ $1,966,376. r 

calendar year 1906: Gold m ,9° Ve J^ral circulation. t ry at the dose of the 

in possession of banks. No gold in ge bullion in "Specie in hanks_ ^ 

(15) Approximate stock of silver c0 vaults, $980,9CL- • j the hands o 

calendar year 1906: Silver in Government^ . q circU i at ion or 

Chile, $5,761,172.88. No statistics as to amo l906; $120.000,00jb 

general public. t iding at the eI J it ed in German 

(16 and 18) Government notes outsta g been dep be abo ve the amoun^ 

$74,782,259.20 (December 31, <* Adding to.the of the Go^ 

American banks to cover the outstand g co i n8 in 1 hue I jggal guaran 
gold and silver bullion and gold and e ^f“ered, or without Kg 
ernment, the amount of paper money no 

on December 31, 1906, $42,270,450. 

(17 and 19) No bank notes in circulation. ,i. 966 . 379 .oo 

< 20) Actual currency of tbc count ry. . 5 fg,j 172 .88 

JJold coin and bullion in Government vaults•.* *... 

Silver coin and bullion in Government vaults.-. 

Specie deposited in banks. 
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No estimate as to general circulation (i. e., specie and bank notes in hands of the 
general public). 

(21) Premium on gold during 1906: 

Per cent. 


Maximum. 34.58 

Minimum. 16.60 

Average.-.25.22 


(22) Laws passed during 1906 affecting the currency: Law of May 23, 1906, pro¬ 
vided for the issue of Government notes to the value of $40,000,000. 

(23) No mining or mint reports have yet been published. 

[Translation.] 


Republic of Chile, 
Administration of the Treasury, 

Santiago , May 28, 1906. 

His Excellency the President of the Republic has ordered, with date of to-day, the 
promulgation of the following law: 

No. 1867. Whereas the National Congress has given their approval to the following: 


DE8IGN OF THE LAW. 


Article 1 . Within thirty days following the promulgation of the present law the 
President of the Republic will issue 40,000,000 pesos ($40,000,000) in legal-tender 
Government notes. 

Art. 2. Twenty million pesos ($20,000,000) are to be set apart for works authorized 
by laws No. 1835, of February 12, 1906, and No. 1813, of February 21, 1906, and are to 
be guaranteed with an equal sum of gold pesos worth 18 pence, which are to be taken 
from the proceeds of the loan contracted by virtue of said laws, and which are to enter 
into the conversion fund in the manner prescribed by law No. 1721, of December 
29, 1904. 

The 20,000.000 pesos ($20,000,000) may be taken by institutions of credit or by 
individuals within the term of six months by depositing an equal amount in gold 
coin or in bills of exchange on London; the gold, with its" interest, entering into the 
conversion fund deposited in European banks. 

The amount which is not taken bv banks or by individuals within the term of the 
designated six months shall be employed by the State in the erection of educational 
buildings, acquisition of material for and construction of railroads of the State, or of 
other works determined by the design of the law. 

Art. 3. The amount which the State shall employ in the works prescribed by the 
preceding article is to be guaranteed by an equal sum in gold coin or notes taken from 
customs revenues, dating from July 1, 1907. 

Art. 4. The proceeds from the sale of nitrate grounds and of public lands in Magal- 
lanes, applied to the conversion fund by the law No. 1721, of December 29, 1904, shall 
continue to bo applied to the conversion of notes issued under that law until the total 
issue is completed. 

Art. 5. \\ hile the Government is making use of the funds issued in accordance with 
the present law they may be deposited in national banks, apportioning the deposits 
according to the balance in the following April, at an interest of not less than 3 per cent 
of the rate which they receive from debtore in the liquidation of their accounts. 

And whereas, having heard the council of state approve and sanction the law 
therefore let it be promulgated and carried into effect as a law of the Republic ’ 


Santiago, May 23, 1906. 


Jerman Riesco. 
Joaquin Prieto. 


COLOMBIA. 

Answers to interrogatories, 1906. 

(1) Gold coinage: In 1906 no gold was coined or recoined in this mint 

°< -r Lt - 

0.835 lino, and in October and November ot the name ye» tlere'rvor^SMdWsS 
kilograms, consisting of various coins of different finenesses tbo rrrfof . I,* 534 
being foreign, from which were coined 130.288 kilograms of 50-cSvo pfeces 0 ^ 

(3) Coinage executed for other governments during 1906: None. 
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(4 and 5) Amount of gold and silver used in industrial arts during 1906: There are 
no data for answering these questions. 

(6 and 7) Imports and exports of gold and silver during 1906: There was no importa¬ 
tion of gold or silver into Colombia in 1906 other than articles manufactured of these 
metals and a small amount of coin. The total exports of gold were, coin, $3,983; 

i vtdued at : $2,186,538.05, representing 5,650.052 kilograms; gold dust, 
$435,105.66, representing 1,206.090 kilograms. ’ g ’ 

bdver exports were m follows: Ore, 16,767 pesos; coin, 37,114 pesos; bars, 216,146 
6 4 ,’° 5 f' 234 kllo & ra P ls ; gold and silver amalgam of the value of 

9nn ’ 8 m d a 5 d fl ver refu se of the value of 264 pesos; ore, 41,020 pesos; coin, 

ofth?valneof 1 T28 a ^o£ latmUm A 7 ’?2 5 /T S i u* addition ’ there exported gold 
7 f 12 1 8 ’?i 3 ° P ai ? d 8° ld dlls t of the value of 17,744.66 pesos, which was 
exported through the custom-house of Guanacas. 

(8 and 9) Import of United States gold coin and amount of United States void 

these 'quest icms a ° d melted during 1906: There are no data for answefing 

(10, 11, 12, and 13) Amount of gold and silver produced from mines of the ronn- 

information tPUt ° f S ° ld and silver from refineries of the country during 1906: No 

Am ai { d A Approximate stock of gold and silver, coin and bullion, in the countrv 

was no^old or ^sUver^buBkiTor^olcfcoin ** ***** at the Gnd ° f 1906 there 

f n K d , Ch9e (0.900 and 0.835 fine). At this date the bank had no stock of SlvS 
and gold bars. In the Banco Central, no information. euver 

(16, 17, 18, and 19) The amount of Government and bank notes issued and still 
outstanding December 31 1906, payable in gold, was 930,910 pesos for meeting- for- 
ei ?^ ands ’ and t l0se ^ or meet i n g domestic demands were 105,739 80 pesos g 

(20) The monetary system of Colombia is that established by law No*59 of 1905 
Nevertheless, notes legally issued by the suspended Banco Nacional and bv the 
Government and the various departments are still in forced circulation and are 

contact gn ° r SUC g ° ld at SUCh ratCS 33 ma >' be determined by 

(21) At present paper money is exchanged for gold, which * nmm;,, * 

10,000 per cent, and the premium on silver with respect to paper is 250 nprTmt 
according to a decision of the Treasury, based on provisions of Saw No. 37° 0 f1904 ’ 

* * * * * * # 

[Translation.] 

Presidency of the Republic of Colombia 

General Secretary’s Office, 

Honorable Director of the Mint, Bogota , August 29, 1907 . 

Treasury Department. 

Sik: I have the honor to inclose to you a statement of m^tal , . 

in the Republic of Colombia for your own information and iubfSon if 1 ^ latlon 
find it convenient or necessary. P oncation if >ou may 

YO ' m - tm ' y ' . CAMU.E J„ SEIF ElicecHEA. 


Tolerance. 



The nickel coins have 25 per cent nickel and 75 


and 5 centavos in gold. ‘ <0 P er cent copper; their value is 1,2 

fifth part of the Engffi jXnd^terlmg 80 dlVlded mto 100 centavos, equivalent to the 
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transactions, at the rate of 1 peso in paper money for each Pf!° 

in cold. This is the reason why it is said the exchange in Colombia with outside 
countries is at the rate of 10,000 per cent, and so it has been maintained for the last 
two years. The 10,000,000,000 pesos in paper money are equivalent to 1,000,000,000 
pesos in gold. 

Monetary System of the Republic of Colombia. 


Denomination. 

Diameter. Weight. 

Tolerance in 
weight. 

Fineness. 

Tolerance in 
fineness. 

Value. 

Gold coins: 

Colombian pound. 

Colombian hall pound. 

Silver coins: 

Peso. 

Hall peso. 

Peseta (20 centavos). 

Real (10 centavos). 

Milli¬ 

meters. 

22 

19.3 

37 

30 

23 

18 

Grams. 

7.998 

3.994 

25.000 

12.500 

5.000 

2.500 

Thousandths. 

0.002 

.002 

.003 

.003 

.003 

.003 

Thousandths. 

9163 

9163 

900 

835 

666 

666 

Thousandths. 

0.002 

.002 

.003 

.003 

.003 

.003 

Pesos. 

5.00 

2.50 

1.00 

.50 

.20 

.10 


COSTA RICA. 


American Consulate, 

San Jose, February 14, 1907. 

Hon. Geo. E. Roberts, 

Director of the Mint, Washington, D. C. 

Sir: I have the honor to submit the following report on the monetary conditions of 
Costa Rica for 1906, in reply to circular of January 10, 1907, sent to this office by the 
American legation in this city. 

I am, sir, your obedient servant, 

John S. Caldwell, 

American Consul. 


Answers to interrogatories , 1906. 


(1 and 2) Gold and silver coined during 1906: None coined or recoined. None 
coined at foreign mints. 

(3) Coinage executed for foreign governments: None. 

(4 and 5) Gold and silver used in industrial arts in 1906: No data. Amount insig¬ 
nificant. 

(6) Imports and exports of gold in 1906 were all to the United States, as follows: 


Import: 

United States gold.$518,000 

United States currency. 102,000 


Export (bullion): 

To New York. 209,611 

To San Francisco. 28,315 


Total. 297,926 


(7) Import and export of silver: None imported; exported (bullion) to New York, 
$239,8(11. Old gold and silver coins of Costa Rica were exported to the value of $5,421. 

(8) Total import of United States gold in 1906, $518,000 (see reply to No. 6). 

(9) United States gold deposited at mints and melted: None (see reply to No. 1). 
(10 and 11) Amount of gold and silver produced from mines of the country in 1900: 

Gold bullion, $297,926 (see reply to No. G); silver bullion, $239,861 (see reply'to No. 7). 
(Weight not reported.) Costa Rica has no colonies. 

(12 and 13) Output of gold and silver from refineries in 1906: None refined. 

(14) Stock of gold coin and bullion at close of 1906: In banks, Costa Rica gold 
1,259,466 colones, equaling $585,651.69; foreign gold, $668,935.09; total, $1,254,586.78’. 

All foreign gold, except a few thousand dollars is American. No figures of un¬ 
shipped bullion, but amount is small. 

In circulation: Costa Rica gold, approximately 150,000 colones ($697 500V Anwri. 
can gold, $600,000 to $700,000. The estimate of Costa Rica gold is a close annroxi- 
mation, but it is difficult to estimate closely the American gold in circulation as a 
largo amount is sent out by the Jamaica negroes on the banana plantations Govern¬ 
ment. estimates make no distinction between United States gold and currencv That 
above is based on most reliable data obtainable. 
































REPORT OF THE DIRECTOR OF THE MINT. 225 

*£&*£&£ I90l i : In ^ uks ’ 41 '. 1124 » (W9.H7.27); ate, 

colonel (§69 750j^ 327,8 ^ 5 ^ ^ t0 redeem Sllver certlfi cates. In circulation, 150,000 

J} 6 "* , 18) Government notes outstanding at close of 1906: Old issue, 25,652 colones 
(§11 928 18); recent issue (1898-1900), 3,680 colones (§1,711.20). Government notes 
outstanding not covered by legal-tender gold or silver coin: None. 

(17 and 19) Bank notes outstanding at close of 1906, 3,541,475 colones ($1,646,785 871- 
total emission, 3,750,000 colones ($1,743,750). This includes 13,510 colones in muti¬ 
lated bills temporarily withdrawn to be reissued. Increase during year: 550,000 
colones ($255,750) recently issued by a new bank. Bank notes outstanding not cov¬ 
ered by legal-tender gold or silver coin: None. Banks hold gold in excess of legal 
reserve. 

(20) Actual currency at close of 1906: Gold, silver (fractional), redeemable bank 
notes, gold and silver certificates covered by coin in bank to credit of Government. 
Silver is legal tender to amount of 50 colones ($23.25). 

(21) Gold is not at a premium compared with currency. 

(22) Monetary laws in 1906: None were passed. 

(23) Report on operations of mint, report of department of mines: No mint in 
operation and no department of mines. 


DENMARK. 

American Legation, 
Copenhagen , February 26, 1907. 

Dear Sir: Under date of January 15, 1907, the Secretary of State issued a circular 
letter requesting certain information touching the production, coinage, and industrial 
consumption of gold and silver in foreign countries, and asked that the information so 
obtained should be sent direct to you. # 

In compliance with his desire, I prepared such questions as I thought applicable to 
Denmark. These questions, with the appended answers, are herewith inclosed. 
You will note that there is but little activity, except to obtain gold from time to time 
by way of security to the increasing amount of paper money being circulated. 

Very truly, yours, T. J. O’Brien. 

Hon. George E. Roberts^ 

Director of the. Mint , Washington. 

Answers to interrogatories , 1906. 


(1, 2, and 3) Amount of gold and silver coined, and coinage executed for other 
governments during 1906: There was no gold or silver coined, and no coinage exe u 
for other governments during 1906. ,. . QrfH 

(4 and 5) Amount of fine gold and fine silver,, new and old, used in. 
during 1906: There are not sufficient data for giving any information a I 

(6 and 7) Imports and exports of gold and silver during 1900. 

1 1 Crowns. 

. 9,000,000 

Gold imports (coin)... 2,500,000 

Gold exports (coin). 

There is no record of imports and exports of silver- t () f Tjnited States 

(8 and 9) Total import of gold from United states and amount of United 

gold coin deposited at mint and melted during 190b. * " • . • D enniar k or its 

(10 to 13) There are no gold or silver mines and no refineries m ue nmar 

“(55)1, near a, can be estimated the stock of gold in the country at the close of the 
year was: In banks, about 84,500,000 crowns. q 

(15) Stock of silver: In banks, about 23,000,00C 
(16 and 18) The Government does not issue notes. 

(20) Actual currency of the country: Gold. 

(21) Gold is not at a premium. v n 

(22) Laws passed during 1906 affecting the cu ' copy be obtained: At 

(23) Report published on operations of mint, and now cu 

the ministry of finance. 

ECUADOR. 

(1, 2, and 3) Ecuador has no mint, ^^‘X^alendfr^‘yearWOG^ * 

coinage executed for other governments du g 
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(4) The weight of fine gold U6ed in the industrial arts during the calendar year 
1906 was 500 ounces, of which 200 ounces was old gold and 300 ounces coin. 

(5) The weight of silver used during the same period was 4,000 ounces, which was 
all coin. 

(6) The amount of gold coin imported during the year 1906 was: 


From— 

Kilograms. 

Value. 

United States. 

300.832 

$165,000 

787,500 

31,000 

Great Britain.. 

1,375.000 

57.100 

Peru. 


Total. 

1,732.932 

983,500 



The amount of gold coin exported during the same period was: 


To- 

Kilograms. 

Value. 

Colombia. 

3.500 

46.000 

0.500 

462.000 

0.500 

$1,980 

25,000 

QO 

246,355 

120 

Chile. 

France. 

Peru. 

United States. 

Total. 

512.500 

273,545 



No gold bullion was imported during the calendar year 1906. 

The amount of the gold bullion exported during the same period was: 


To- 

Kilograms. 

Value. 

United States. 

265.500 

$117,597 

2,753 

Other countries. 

6.225 


Total. 

271.725 

120,350 



The value of the gold ore exported to the United States during the period mentioned 
was: 


Cyanide ores and precipitates.$139,500 

Gold dust. 34,365 


Total. 173,865 

(7) No silver coin or bullion was imported nor exported during the year 1906. 

The value of the silver ore exported during the same period was: 

Cyanide ore and precipitates to the United States (estimated)...... $9,200 

Silver curios exported to various countries....... 3,740 


(8 and 9) No gold coin was imported from the United States, nor deposited at mint 
and melted during 1906. Ecuador has no mint. 

10) The weight of the gold bullion produced by the Zaruma mines during the period 
above mentioned was 265.500 kilograms, valued at $117,597. The weight of the cya¬ 
nide ore and precipitates produced by the Zaruma mines was 16.S43 kilograms, gold, 
valued at $139,500, and the silver at $9,200. The weight of the gold bullion produced 
by the Esmeraldas mines in 1906 was 6.225 kilograms, valued at $2,753. and of gold 
dust, valued at $34,365. 

(11) There are no silver mines in Ecuador. The cyanide ore and precipitates pro¬ 
duced by the Zaruma mines in 1906 contained silver to the value of $9,200 (estimated). 

(12 and 13) The output of the refineries of the country in 1906 was 271.723 kilograms 
of gold bullion, valued at $120,350. Nearly all of this came from the Zaruma mines. 
There was no output of refined silver. 


(14) The stock of gold coin and bullion in the country at the close of 1906 was 


In public treasuries 

In banks. 

In circulation. 


None 

$1,809,898 

1.936,058 


Total 


3,745,956 
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(15) The stock of silver coin and bullion in the country at the close of 1906 was: 

In public treasuries. 
banks. 


In.. 

In circulation. 

Total. 


.. None 

.:. $41,635 

. 1,389,038 

. 1,430,673 

(16 and 18) No government notes are issued. 

(17 and 19) The amount of bank notes outstanding at the close of 1906 was estimated 
to be $3,754,500. The amount of bank notes outstanding not covered by legal tender 
gold and silver c6in or bullion at the end of the year 1906 was estimated to be $1,902,967. 

(20) The actual currency of the country was bank notes, convertible on presenta¬ 
tion at the bank. But little gold was in circulation, and most of the silver was frac¬ 
tional currency. 

(21) National gold is not at a premium. . . . . 

(22) No laws were passed during the year 1906 affecting the coinage, issue, or lega 

tender character of the metallic or paper currency. , ., , • t 

(23) Ecuador has no mint, and consequently no report is published on the subject. 

There is no special department of mines. 

EGYPT. 

American Diplomatic Agency and Consulate General 

Cairo, Egypt, March 5, 19U7. 

The Hon. George E. Roberts, 

Director of the Mint, Washington, D. C. T hwP 

mation can be obtained. Lewis Morris Iddings. 

I am, sir, your obedient servant, 

Answers to interrogatories, 1906. 

(1 2 and 3) Amount of gold and silver coined, and coinage executed for other 

new a,,d old ’ "“ d in industrialans durins 
1 ^ m N d%~“V rt a of gold and silver during 1303: 

w™„r arm Venue or Gone *□> AJ™ 


Description. 


Imports (ingots).. 
Exports (ingots).. 


Gold. 

Silver. 

Weight. 

Value. 

•Weight. 

Value. 

Grams. 

233,834 

187,255 

£30,761 

15,328 

Kilograms. 

11,137 

62 

£51,829 

234 



Countries imported from or exported to. 

Imports. 

Exports. 

Imports. 

Exports. 

England... 

France.’. 

India. ... 

Austria.*. 

Turkey. '. 

Greece.*. 

Italy.. -.. 

Other countries. 

5,669,682 

1,099,468 

'"’449,699 
1,442,990 
45,759 
53,423 
23,117 

544,478 
292,500 
120,386 
147,293 
906,532 

.30,058 

280,038 

164 

"" 4 , 432' 
8,453 

.i77 

24,640 
98 
521 

.972 

.222 

8,784,138 

2,041,247 

293,264 

26,459 


Total.. 


a Egyptian pound equals $4.94. 

: o, United Statesgoid com.a^ amount o, United States goid 
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(10 and 11) Gold and silver produced from mines of the country during 1906: None 
88 '^^ple arc still prospecting in Sudan and upper Egypt at present for gold. 

^(1- and 13) Output of gold and silver from refineries of the country during 1906: 

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country 
at the close of the calendar year 1906: No means of knowing; banks refuse to give 
tneir cash balances. Can not ascertain what there is in circulation. 

(16 and 18) No government notes issued in this country. 

(17 and 19) The National Bank of Egypt, is exclusively authorized to issue notes 
80 ??? the amount is covered by securities deposited with Egyptian government 

(20) Actual currency of the country: Gold, silver, nickel, and the bank notes 
referred to under No. 17. 

(21) Premium on gold: Gold coins are never at a premium in Egypt. 


Month. 


January.. 
February. 
March 

April. 

Ma>. 

June. 


1906. 


Check. 

—r 

Three 

months. 

Month. 

Check. 

Three 

months. 

97* 

96* 

1906. 

July. 

97| 
97/ s 
97 A j 
96j 

97 l 
9618 

Q6I 

97* 

96 A 

August. 

96} 

Q6JL 

97 j 

96| : 

September. 

978 

90§ 

October. 

s 

97$ 

9t.f 

96J 

November. 

97$ 

December. 


1 


w r8 



>oo\ - l .err™ aiieeuug me currency. 

(-.5) .No report published on operations of mint or department of mines. 

FRANCE. 

Answers to interrogatories , 1906 . 

(1) Amount of gold coined during calendar year 1906: 


A. French Gold Coins. 


Denomination. 

Number. 

Value. 

100-franc pieces... 

20-franc pieces. . 

30,247 

14,613,010 

3,665.353 

Francs. 

3,024,700 

292,260,200 

36,653,530 

10-franc pieces. . 

Total. 


331,938,430 

-------- 



Coined from bullion and from recoinage of domestic coins 


Bullion. Francs. 

Recoinage. . 331,663,520 

. 274,910 


Total. 



B. Colonial Coins. 


331,938,430 

Denomination. 

Number. 

Value. 

20 -franc pieces. 

23 

Francs. 

400 

830 

Total. 

83 

——- -■— -- —— ■■ - - — - 


1.290 


(2) Amount of silver coined during calendar year 1906: 


A. French Silver Coins. 


Denomination. 


1-franc pieces_ 

50-centime pieces 

Total. 


Number. 


1,908,100 

2,679,144 


Value. 


Francs . 

1,908,100 

1,339,572 


3,247,672 


















































































REPOKT OF THE DIRECTOR OF THE MINT. 


229 


of T W°cPnK P ^ Sned a £rora thTr^oln^e^^in’ 7 ^ 3 ' 985 f , rancs , in Mranc P ieces - The pieces 
from circulation. ou ™ inea lrom the homage of an equal number of 50-centime pieces withdrawn 


B. Colonial Coins (Indo-Ciiina). 


Denomination. 

Number. 

Value. 

1-piaster pieces. 

1 ” ; 

10,194,060 

303 

703 

1,003 

Franc 8. 
55,047,924.00 

606.00 

703.00 

501.50 

Tunis: 

2-franc pieces. 

1-franc pieces. 

50-centime pieces. 

Total.. . 


1,810.50 



(3) No coinage was executed for any other government during the year 1906. 

(4) The amount of gold used in industrial arts during 1906 may be estimated at 
27,800 kilograms. The weight of gold ware stamped at the mint during the year was 
14,100 kilograms. 

(5) The amount of silver used in industrial arts during 1906 was 255,000 kilograms. 
The weight of silver ware stamped at the mint was 145,200 kilograms. 

(6) Import and export of gold during 1906: 


GOLD IMPORTS. 


Classification and origin. 

Weight. 

Value. 

Bullion: 

Kilograms . 

43,755 

1,116 

166 

Francs . 


50,238 

95,365 

324,630,000 

Coins: 

3,991 


Belgium... 

Germany. 

4,654 

9,533 

1,203 

. 

Turkey. 

Egypt... '"""""I" 

551 

3,024 

11,187 

. 


34,143 

1,490 

105,843,000 

45,000 

gold exports. 



__—--—---- 

Classification and destination. 

Weight. 

Value. 


Kilograms . 

10,615 

Francs . 

36,409,000 

Gold ore, bars, broken jewelry, etc. (destination not gi 

8,993 

10 

287 

83 

8,794 

17,398 

5,944 


Coins: . 

England. . 

Italy... 

Switzerland. * ... 

.............. 

Turkey.!!!.!!!!****... 

UnSed State's.’ .. J"!! I!!!! ”! i. 

. 

Other countries. 

41,509 

128,678,000 


Total. 
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(7) Import and export of silver during 1906: 


SILVER IMPORTS. 


Classification and origin. 

Weight. 

Value. 

Bullion: 

England. 

Kilograms. 
262,733 
22,008 

7 284 
278,’G08 

Francs. 

Belgium..•. 


Italy. 


Other countries. 


Total. 


571,775 

60,036,000 

Coins: 

England. 

41,963 
375,534 
1,647 
2,149 
1,940 
12,796 
72,301 


Belgium. 


Germany. 


Spain.. .*. 


Italy. 


Mexico. 


Other countries. 


Total. 


508,330 
45,983 

96,583.000 

19,000 




SILVER EXPORTS. 


Classification and destination. 

Weight. 

Value. 

Ore, bullion, old silver, etc.: 

England. 

Kilograms. 

58,000 

102,663 

160 664 

Francs. 

Other countries. 


Total. 

Hi R7ft non 

Coins: 

England. 

HA/j vvl 

5,838 

284,752 

63 

112,147 

85,568 

483,411 

Q71 770 

0 4 U * wW 

Belgium. 


Spam.:. 


Italy. 


Switzerland. 


Other countries. 


Total. 

1 17 AAii OOO 


v/i, n\) 

111 , MO, wU 


(8) The French customs do not class by countries gold coin imported; it is there¬ 
fore impossible to give the number of American gold coins that entered France during 
the year. ° 

gold coins were melted down at the mint during the year 1906. 

Imru ?° . the countr y a,ld colonies of the country during 
1906. The statistics for the year 1906 arc not yet to hand. During the year 1905 no 
gold was produced in France. From statistics furnished by the minister of public 


not 1 y«t°?Xnd.“pS Ihf yS-TS Ifo, durin S 1900; Fi e u ™ ,0r I, 906 

2,770,000 francs; 50,816 kilogram, ^Uied at ffil* craft 27,700 klll « nuns . va,u " d “ l 
(14) The stock of gold in France at7h* !L 5,6 ( 8 k 600 france - 

e onc ^ the year 1906 was estimated to be: 

Coins: 

20-franc pieces. Francs. 

10-franc pieces. 4 , 000 . 000,000 

Other pieces. 650 , 000,000 

. 150.000,000 


Total.. 


4,800,000,000 
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(15) The stock of silver at the end of 1906 was estimated to be: 
Coins: 

5-franc pieces. 

Other coins.. 


Francs. 

1,800,000,000 

330,000,000 


Total 


2,130.000,000 


(16 and 18) There are no Government notes. 

(17 and 19) The Bank of France alone has the right to issue notes. On January 31, 
1907, the amount in circulation was 5,026,533,055 francs. 


Francs. 

Amount of coin held by the Bank of France on January 31, 1907. 3,631,650,000 

Uncovered notes. 1,394,883,055 


Circulation of notes.5,026,533,055 

(20) Actual currency of the country: Gold and silver. Gold and 5-franc pieces 
have unlimited purchasing power. Fractional currency is legal tender to the amount 
of 50 francs. Notes of the Bank of France are legal tender to an unlimited amount, 
but are convertible into specie on demand. 

(21) There was no premium on gold during the year 1906. 

(22) Laws passed during the year 1906 affecting the currency: The report of the 
minister of finances contains all information concerning monetary circulation. 

(23) Report on operations of mint: A copy of the “Journal Offidel containing 
the report of the u commission de controle” is herewith inclosed. 


Coins Struck and Issued at the Mint of Paris During 1906. 


[From Bulletin de Statistique, Paris, April, 1907.] 


Denomination. 

Number. 

Nominal 

value. 

Gold: . 

30,247 

14,613,010 

3,665,353 

1,908,100 

2,679,144 

3,000,000 

8,394,000 

Francs. 

3,024,700 

292,260,200 

36,653,530 

1,908,100 

1,339,572 

300,000 

419,700 

Silver: . 

1 -franc pieces.. 

50-centime pieces. 

Bronze: . 

10 -centime pieces.. ‘. 

5 -centime pieces. 

Total. 

... 

335,905,802 


FOR INDO-CHINA. 


Denomination. 

Number. 

Nominal 

value. 

Par 

value. 

Silver: 1-piaster pieces... 

Bronze: ^piaster pieces. 

Total. 

10,194,060 
2 ,000,000 

Piasters. 
10,194.060 
20,000 

Francs. 

55,047,924 

108,000 


. 

55,155,924 


FOR TUNIS. 


Denomination. 


Gold: 

20 -franc pieces- 

10 -franc pieces — 
Silver: 

2 -franc pieces. 

1 -franc pieces- 

50 -centime pieces. 


Number. 


23 

83 

303 

703 

1,003 


Nominal 

value. 


Fr. c. 
460 00 
830 00 

606 00 
703 00 
501 50 


3,100 

46,' 486,029 391,064.826 
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GERMANY. 


(1) The amount of imperial gold 
follows: 


coin struck in 190G, including recoinage, was as 

Marks. 


Double crowns 
Crowns. 


150,718,000 

12,520,470 


Total 


172,248,070 


The metal used by the German mints for the above coinage was derived from the 
following sources: 


Marks. 


Worn imperial double crowns 
Crowns. 


3,821,420 

4,063,210 


Total 


8,484,630 


(а) Equivalent to 3,014.3963 fine kilograms. 

(б) In foreign gold coin, 12,122.1889 fine kilograms. 

(2) Imperial silver coinage executed in the calendar year 1906, including recoinago, 
was as follows: 


5-mark pieces— 

2-mark pieces- 

1-mark pieces— 
50-pfennig pieces 


2,235,290.00 

17,769,158.00 

10,809,435.00 

31,019,603.50 


Total 


61,833,486.50 


Metal for this coinage was obtained from thalers, uncurrent imperial coins, and 50- 
pfennig pieces of obsolete type. 

(3) Coinages for foreign governments executed in German mints in 1906 were as 
follows: 

(а) At the royal Prussian mint in Berlin, for German East Africa, 950,000 rupees in 
rupee pieces, 25,000 in one-half rupee pieces, and 75,000 in one-fourth rupee pieces. 

(б) At the mint in Hamburg, for German East Africa, 700,000 rupees in rupee pieces, 
50,000 rupees in one-half rupee pieces, and 100,000 rupees in one-fourth rupee pieces. 

(4 and 5) No official data are obtainable regarding the use of the precious metals in 
the industrial arts in Germany in 1906. 

(6, 7, and 8) The following is a table showing the imports and exports of gold and 
silver, according to the countries of origin and destination, in 1906: 


Imports and Exports op Gold and Silver in the Special Commerce op the 
German Custom-House during the Calendar Year 1906. 


Country of origin and destination. 

Gold coin. 

Domestic im¬ 
ports. 

Foreign im¬ 
ports. 

Domestic ex¬ 
ports. 

Foreign ex¬ 
ports. 

"RpTonnm . 

Kilograms. 
1,226 
’ 373 
802 
145 
72 
2,263 

4 

6,534 

650 

8,874 

56 

1 

5 

Kilograms . 

Kilograms. 

Kilograms. 

Denmark . 


3,767 
58 ' 
1,647 , 


France . 

249 

42,584 

. 373 

4,440 

Great Britain. 

Italy . 

Netherlands. 


10 


Norway. 



Austria-Hungary. 

586 

2,676 


Houma nia. 

Russia. 

8,850 



Switzerland. 

6 


Spain. 



China. 




Peni. 

United States. 



24 

. i,92S 

204 

Other countries. 

1,296 

1,724 

7,149 

Total. 

22,301 

53,993 

15,337 

8,382 

Estimated value in marks. 

191,735,573 

59,719,739 

Value in United States money... 

$45,633,006.37 

*14,213,297.88 
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lMPO GT RM ? N D 0^rH^ IS ? OLD AND SlLVEU 1N T1,E Special Commerce of the 
UERMAN I USTOM-HOUSE DURING THE CALENDAR YEAR 1906—Coniinued. 


Country of origin and 
destination. 

Raw and bar gold, leaf, 
plate, etc. 

Imports of 
gold ingots.o 

Silver coin. 

Imports of 
silver 
sweeps.** 

Imports. 

Exports. 

Imports. 

Exports. 

Belgiiun. 

Kilograms. 

Kilograms. 

Kilograms. 

Kilograms. 

2,819 

2,519 

Kilograms. 

Kilograms. 

Denmark. 

France. 

82 

8,675 

1,211 

6 4.788 

. 



Great Britain. 


317 


Italy. 

1,774 

85 

381 


37 

14,884 

9,672 

36,506 

66,381 
39.672 
148,S58 

Netherlands. 

Austria-Hungary. 

Portugal. 

1,411 

59 

25,826 

90,850 

269 

3,783 

Russia. 

43,706 

17 

98 

107 

20 

3,308 

34,476 



Sweden. 



Switzerland. 





German East Africa.... 



2,916 

2,404 

1,675 


Cameroons . 




1 


Toga 




. 

Brazil 

8 

13 

24 

5,366 



. 

Chile 





Colombia 





Other countries. 

Total. 

5,999 

77,583 8,844 

16.452 

90,117 

60,670 

11,680 

233,523 38,776 

27,816 

381,534 

Estimated value in 
marks. 

169.346,464 

32,659,732 

651.529.170 

3,177,682 

1 2,583,046 


Value in United States 
money. 

$40,304,458.43 

$7,773,016.22 

$155,063,942.46 $756,288.32 

$614,764.95 



Count ry of origin and 
destination. 


Belgium. 

Denmark. 

France. 

Great Britain. 

Italy. 

Netherlands. 

Norway. 

Austria-Hungary.. 

Russia-. 

FiTiUffici. 

Sweden. 

Switzerland. 

Mexico. 

Other countries.... 


Total. 


Estimated value in 
marks. 


Value in United States 
money. 


Raw and bar silver, leaf, 
plate, etc. 


Scrap gold and silver. 


Imports. 


Kilograms. 


185,156 

. A 


153 


53,877 

16,236 


255.429 


21,452,848 
$5,105,777.82 


Exports. 


Kilograms. 


6,764 

125 

56,583 

533 

918 

1,056 

24,392 

56.985 

9 

9,832 
57,759 

‘21,395 


236,351 


Imports. 


Kilograms. 

1.474 

92 

3 


12,532 

683 


1,182 

5,026 


23,835 
"5,’ 374 


50,201 


21,643,526 


$5,151,159.19 


21,968,937 


$5,228,607.01 


Exports. 


Exports of 
^old and 
silver not 
specified. 


Kilograms. J Kilograms. 


1,620 

4,457* 

‘2,238’ 


51 

*5,i33 


3,952 


12,267 


810,712 


4,296 

‘963 


10,443 


1,270.000 


$192,949.46 $302,260.00 


tKS’.SSSrSp^M^ pl ‘“''“' 

( 9 ) In 1906. 3,007.3415 toe 

deposited at the German mints for re<» ag JE 4 2 01.91 fine kilograms of gold of 

&£ 513538SEW3M a. •***•—= 


the 


Domestic ores.... 

DomStic and foreign refuse and sweeps. 


Kilograms. 

120.76 
... 640.48 

... 3,440.67 


Die anil *«««“ -- - 44 e 06 fine kilograms of silver, valued at 

(12 T,o 13) S 1 ’ whfch*C obtained from the following sourees: Kilograms . 

35,768,173 marks, whiili was o , 77 , 133 .29 

... 156 , 277.32 

Domestic ores.. *'.* * **. 50.981,45 

Domestic and foreign rein®* and sweeps. 
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Tn 1906 the German territorial possessions yielded neither gold nor silver 

fP,\ tv> o amount of imperial gold coin struck up to the end of December, 1906, 

(I 4 ) The amount I b t d t0 3,649,243,520 marks in double crowns and 

SS 7 T 020 ma* ta otStTSuI. 4,329,025,540 marks. It is impos.fcle to Male 
679 , 78 -,020 mark. ^ reduced by export or other causes. The stock of 

h °n Ttt ReidXnk at the end of December, 1906, was 364.202,000 marks. The 
ftock 1 at h the R same b datc of bullion and foreign gold coin in the Reiclisbank was 

11 (i5) 1 Tlm amount of imperial silver coin struck up to the end of December, 1906, 

exclusive of the recoinage, was as follows: Marka 

. 205,'073,425 

5-mark pieces. 201,715,136 

2-mark pieces. 254,874,910 

1-mark pieces.". 101,384,313 

50-pfennig pieces. . 

Total. 823 ’ 047 ' 790 

How much of this amount has been reduced by the withdrawal of com for industrial 
purposes or other causes it is impossible to state. . 

Besides the imperial silver coin, there was m circulation and in the stock of the 
banks and the public treasuries at the end of the year 1906, 60,171,000 marks in thalers. 

At the close of 1906 the stock of silver of the Reiclisbank consisted of 143,85-,000 
marks in imperial silver and 39,792,000 marks in thalers. . 

(16 and 18) The amount of imperial bank notes issued up to the end of l.)06 was 
120,000,000 marks, wliick sum is equal to the war fund which the Empire has in reserve 

Ul (Ijlnd 1 19) The circulation of bank notes which is regulated by banking law of 
March 14,1875 (R. G. Bl., p. 177), amended by law of June 7,1899 (R. G. Bl., P- 311), 
and by the law concerning the'issue of imperial bank notes of 50 and L0 marks oi 
February 20, 1906 (R. G. Bl., p. 318), amounting at the end of December, 1906, to 
1 929 355 000 marks 

* The amount of uncovered bank notes in circulation at the end of December, 1906, was 
1,122,340,000 marks. The reserve consisted of bullion in the coffers of the banks; oj 
current German coin, imperial bank notes and notes of other German banks, and oi 
gold in bars and foreign gold coin, the kilogram being valued at 2,784 marks. 

(20j vSince this question was answered in 1900 there has been no change in tne 
circulating medium of the Empire. 

(21) No. 

(23) No report of the operations of the mint is published. 

Embassy of the United States of America, 

Berlin, March 8, 190.. 

Sir: In accordance with instructions from the Department of State, received Jan¬ 
uary 31 last, application for the information called for by your (annual) circular 
duly made on the 3d of February. . , ^ 

In reply certain information has been received to-day and is transmitted mcio. 
herewith in the original. 

I am, sir, your obedient servant, * Spencer Eddy, 

Secretary of Embassy. 

Hon. George E. Roberts, 

Director of the Mint, Treasury Department, Washington, D. C. 
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Coinage of Imperial Coins by the Mints of the German Empire during 

the Calendar Year 1906. 


Where coined. 

Gold coins. 

Coined on 

Double crowns. 

Crowns. 

Half crowns. 

private ac¬ 
count. 

To the end of 1905. 

In the year 1906: 

Berlin. 

Marks. 

3,510,872,480 

Marks . 
704,001,130 

Marks. 

27,969,925 

Marks. 

2,917,207,620 

157,682,440 

5,529,700 


163,212,140 

Hanover a . 


Frankfort-on-the-Main &. 





Munich. 


1,405,120 

750,930 

1,999,230 

1,209,020 


1,405,120 

750,930 

1,999,230 

1,209,020 

Muldener Hiitte. 

;;;;;;;;;;; 


Stutters rt_ 



Karlsruhe. 


Darmstadt, c_ _ 


Hamburg 

2,036,160 

1,635,470 


3,671,630 



Total for 1906 

159,718,600 

12,529,470 


172,248,070 

Total to end of 1906. 


3,670,591,080 

716,530,600 

27,969,925 

3,089,455,690 

NiimhoT nf nippps 

183,529,554 

71,653,060 

5,593,985 





Silver Coins. 


Where coined. 


To the end of 1905. 


In the year 1906: 

Berlin. 

Hanover a.. 

Frankfort-on-the-Main &- 

Munich. 

Muldener Hiitte. 

Stuttgart. 

Karlsruhe. 

Darmstadt c . 

Hamburg. 


Total for 1906. 

Total to and of 1906. 
Number of pieces. 


5-mark 

pieces. 

2-mark 

pieces. 

1-mark 

pieces. 

50-pfennig 

pieces. 

20-pfennig 

pieces. 

Marks. 

202,939,735 

Marks. 

244,111,696 

Marks. 

244,173,868 

Marks. 

105,718,522.00 

Marks. 

35,717,922.80 

1,154,815 

.35i,245 

8.168.500 

***2,*i69,*666" 

1.117.500 
3,009,240 

915,098 

2,449,820 

5,413,642 

1,412,663' 

745.439 

2,257,203 

609,148 

.372,* 666' 

14,876,926.00 

*’*5,’988,*305.'66' 
2,910,554.50 
4,017,822.00 
2,136,251.00 

■1^689*745.66 

. 

225.000 

300,000 

.204*230 

. 

2,235,290 

17,769,158 

10,809,435 

31,019,603.50 


205,175,025 

261,880,854 

254,983,303 

136,738,125.50 

35,717,922.80 

41,035,005 

130,940,427 

254,983,303 

273,476,251 

178,589,614 


Where coined. 

Nickel coins. 

Copper coins. 

Total 

pieces. 

20 -pfennig 

pieces. 

10 -pfennig 

pieces. 

5-pfennig 

pieces. 

2-pfennig 

pieces. 

1-pfennig 

pieces. 

Marks. 

6,631,484.78 

Marks. 

10,806,774.80 

3,477,611,032 

To the end of 1905. 

In the year 1906: 

Marks. 

5,005,860.80 

Marks. 

49,999,787.70 

Marks. 

24,597,504.45 


1,436,976.00 

948,505.75 

169,189.64 

469,210.15 

136,640,177 

Hanover a ... 

Frankfort -on-the- 
Main 5. 

. 

■413^248 "66 
218,853.80 
295,345.00 
195,239.30 

"m,2M-00 

**’246*095.65 

130,263.65 

175,580.35 

106,779.90 

i42,953*20 

70,780*56 

41,101.86 

56,794.46 

30,535.22 

'"38^50^66 

**’*56*330.73 

72,779.92 

68,958.09 

51,939.02 

"**36;226;66 

*32,880.356 

21,327,287 

28,242,979 

16,328,755 

i4,5i3j225 

Muldener Hiitte. 

Stuttgart. 

Karlsruhe. 

Darmstadt c . 

. 



2,763,868.70 

1,750,177.90 

406,551.74 

755,437.91 

249,932,779 

Total to end of 

5,005,860.80 



7.038,036.5211,562,212.71 


52.763,656.40 26,347,682.35 



25,029,304 

527,636>564 526,953,64* 

351,901,826 1,156,221,271 

3,72/,543,811 


a Closed since 1878. 


b Closed since 1880. 
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Coinage of Imperial Coins by the Mints of the German Empire During the 
Calendar Year 1906 — Continued 

recapitulation. 


Whore coined. 


Gold coins. 


Silver coins. 


Nickel coins. Copper coins. 


Total. 


To the end of 1906: 

Berlin. 

Hanover. 

Frankfort-on-the-Main 

Munich. 

Muldener Iliitte. 

Stuttgart. 

Karlsruhe. 

Darmstadt. 

Hamburg. 

Total. 


Marks. 

3,070,254.140 
191,656,420 
251,491,830 
231,491,275 
131,185,040 
159,568,785 
79,728,805 
33,241,310 
266,474,000 


Marks. 

394,416,500.10 
50,633,984.00 
41,510.222.10 
123,609,083. 80 
61,162.729.00 
88,287.212.90 
56,905,575. 60 
13,631.377.00 
64,338.545.80 


Marks: 
35,508.178.05 
3.006,071.70 
4,930,43a 90 
11,773,088.95 
6,516,016.25 
8,201,755.80 

5.751.324.50 
1,272,684 90 

7.157.645.50 




Marks. 
8,055,350.10; 
1,097,396.60 
1,803.516.28 
2,079,442.12 
1,247,486.83 
1.6S9.918.86 
1,208,267.48 
278,179. 59 
1,140,691.37 


Marks. 

,508,234.168.25 
246,393,872. 
299,736,002. 
368,952,889. 
200.111,272. 
257,747.672. 
143,593.972. 

4S 423.551. 49 
339.110,882.67 


4.415.091.605 



18,600,249. 23 5.412,304,2S4 08 


There were coined in addition in the royal mint in Berlin: 

FOR THE GERMAN EAST AFRICAN COMPANY. 


Denomination. 

To the end 
of 1905. 

In 1906. 

To the end 
of 1906. 

Silver coins: 

2 -rupoe pieces. 

Rupees. 

101,708 

2,337,778 

179,171 

131,672 

Rupees. 

Rupees. 

101,708 

2,337,778 

179,171 

131,672 

1 -rupee pieces.. 


i-rupee pieces. 


i-rupee pieces. 


Total. 


2,750,329 


2,750,329 

Copper coins: 

resa pieces. 


Pesas. 

41,092,335 

Pesas. 

Pesas. 

41,092,335 



FOR THE GERMAN EAST AFRICAN COLONIES. 

Silver coins: 

1 -rupee pieces. 

Rupees. 
1,300,000.00 
200,000 00 
100,000 00 

Rupees. 
9.50,000 00 
25,000.00 
75,000.00 

Rupees. 
2,250,000. 00 
225,000.00 
175,000.00 

i-rupee pieces. 

1 -rupee pieces. 

Total. 

1,600,000.00 

1,050,000.00 

2,650,000.00 

Bronze coins: 

1 -heller pieces. 

140,152.82 

69,958.29 

30,036.94 

170,189.76 
09,958.29 

i-heller pieces. 

Total. 


210 ,111.11 

30,036.94 240,148.05 


FOR THE GERMAN NEW GUINEA COMPANY. 


Gold coins: 

New Guinea 20-mark pieces.. 
New Guinea 10-mark pieces.. 

Total. 

Silver coins: 

New Guinea 5-mark pieces... 
New Guinea 2-mark pieces... 
New Guinea 1-mark pieces... 
New Guinea J-mark pieces... 

Total. 

Bronze coins: 

New Guinea 10-pfennig piece's. 
New Guinea 2-piennig pieces. 
New Guinea 1-pfennig pieces. 


Marks. 

30,000 
20,000 

Marks. 

Marks. 

30,000 

20,000 

50,000 


50,000 

115,000 

30,000 

45,000 

10,035 


115,000 

30,000 

45,000 

10,035 

200,035 


200,035 

10,000 

5,000 

5,000 


10,000 

5.000 

5,000 

20,000 . 

20,000 


Total 
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Coinage of Imperial Coins by the Mints of the German Empire during 
the Calendar Year 1906—Continued. 

FOR THE EGYPTIAN GOVERNMENT. 


Denomination. 

To the end 
of 1905. 

In 1906. 

To the end 
of 1906. 

Gold coins: 

100 -piaster pieces . 

Pia8tCT8. 
5,202.400.00 . 

Piasters. 

Piasters. 

5,202,400.00 




Silver coins: 

36,584,380.00 . 

83,268. tiOO.OO . 
52,931,060.00 . 

16,305,228.00 . 

8,937.681.00 . 


36,584.380.00 

83,268,600.00 

52,931,060.00 

16,305,228.00 

8,937,681.00 







1 -piastcr pieces. 


Total. 1 

198,026,949.00 . 


198,026,949.00 

Nickel coins: 

3,451,235.00 

19.009,624.00 

1,492,223.40 

1,175,713.50 


3,451,235.00 

19,009,624.00 

1,492,223.40 

1,175,713.50 



2 -ochr-el-guerche pieces. 



25,128,795.90 


25,128,795.90 

Bronze coins: 

i-ochr-el-guorche pieces. 

608,498.15 
223,655.475 


608,498.15 
223.655. 475 


832,153.625 


832,153.625 

FOR THE SOUTH AFRICAN REPUBLIC. 


--- 

Gold coins: 

£15,650.00 

5,075.00 


£15,650.00 

5,075.00 



J-pound pieces. 

20,725.00 


20,725.00 

Silver coins: 

1,081.75 
2,037.50 
2 , 0 : 10.00 
4,015.00 
707. 50 
303.75 


1,081.75 

2,037.50 

2,030.00 

4,015.00 

707.50 

OTiQ 7 C 

5 -shilling pieces. 




2 -shilling pieces. 




OUO. 40 


10,175.50 


10,175.50 

Bronze coins: ^ . 



116 AV 

1 -penny pieces. 

FOR THE KINGDOM 

[ OF ITALY. 

Nickel coins: . 

20 -centesimi pieces. 

Lire. 

15,000,000 

T ire Lire. 

1 15.000,000 

FOR THE REPUBLIC OF 

SANTO DOMi: 

NGO. 

P,s °4.ooo 

Kinkel coins: . 

Pesos. 

200,000 

25 -centavos pieces. . 

- - - 

-- 

FOR 

Silver coins: . 

1 -rial pieces.‘. 

Rials. 
55,182.00 
1,531,377.00 
1,460,517.25 
42 604.10 

Rials. 

Rials. 

55,182.00 
1,531,377.00 
1,460,517.25 
42,604.10 
00 on 

trial pieces.. 

X-rlal pieces.. 

Ju-rial pieces. 

28,035.80 

) . 

ZO, IKK). OU 

3.117,716- IS 


7 3.117,716.15 

Total. 

Copper coins; . 

5 -eent pieces. 

Cents. 

50.007.880.0C 

3,998,820.0C 

Cents. 

l . 

> . 

Cents. 

50,007,880.00 

3,998,820.00 

54,006,700.0C 

) . 54,006,700.00 


Total. 
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Coinage of Imperial Coins by the Mints of the German Empire during 
the Calendar Year 1906—Continued. 

FOR THE REPUBLIC OF VENEZUELA. 


Denomination. 

To the end 
of 1905. 

In 1906. 

To the end 
of 1906. 

Nickel coins: 

121-cftTitiTTina p’ores . 

Bolivars. 

75,000 

200,000 

Bolivars. 

Bolivars. 

75,000 

200,000 

5-contimr>s pieces . 


Total . . . 


275,000 


275,000 




FOR THE REPUBLIC OF URUGUAY. 


Nickel coins: 

5-centesimos p'.eces 
2-centesimos p eces 
1-centesimo pieces. 


Pesos. 
300,030.05 
150,085. 24 
50,013.50 


Total 


500,128.79 


Pesos. 


Pesos. 
300,030.05 
150,085.24 
50,013.50 


500,128. 79 


GREECE. 

Legation of the United States of America, 

Athens , February 5, 1907. 

Sir: Referring to its letter to you of January 24, 1906, the legation transmits here¬ 
with a copy of the answers to the interrogatories contained in your list of January 10, 
1907, in regard to the “Mint Statistics” of Greece during the calendar year 1906, 
which have been prepared for it, as on former occasions, by Mr. Louis Nicolaides, of 
the Banque d’Orient of this city. Any further information obtainable will be for¬ 
warded at once. 

The legation has written to the ministry of foreign affairs at Sofia for information in 
regard to Bulgaria, and will communicate to you such answers as may be received. 
In Montenegro conditions are practically the same as they were last year. When I 
visited that principality in the summer the projected Montenegrin coinage was not 
yet in circulation. 

I am, sir, your obedient servant, John B. Jackson, 

American Minister. 

Hon. George E. Roberts, 

Director of the Mint , Treasury Department , Washington, D. C. 


Answers to interrogatories , 1906. 


(1, 2, and 3) Amount of gold and silver coined and coinage executed for other gov¬ 
ernments during 1906: None. 

(4 and 5) Amount of gold and silver used in industrial arts during 1906: Impossible 
to ascertain. 

(6 and 7) Import and export of gold during 1906: Unknown. 

(8) Total import of United States gold coin during 1906: Not known. 

(9) Amount of United States gold coin deposited at mints and melted: None. 

(10) Gold produced from mines of the country during 1906: None. 

(11) Silver produced from mines of the country during 1906: Unknown. 

(12 and 13) Output of gold and silver from refineries of the country during 1906: 
Unknown. 

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country 
at the close of the calendar year 1906: Not known. 

(16 and 18) Amount of Government notes outstanding at the end of the year 1906* 
81,000,000 drachmas, not covered by legal-tender gold or silver coin and bullion 

(17 and 19) Amount of bank notes outstanding at the end of the year 1906* 140 - 
000,000 drachmas, not covered by legal-tender gold or silver coin and bullion 

(20) Actual currency of the country: Inconvertible paper. 

(21) Premium on gold: Highest, 116J; lowest, 106average, 111 

(22) Laws passed during 1906 affecting the currency: None. 

(23) Report published on operations of mint: None. 


Athens, April 10, 1907. 


-1 mens, April 10 1907 

Sir: Referring to my dispatch of .Tune 12, 1906 I have the honor to report that 
have just learned through the secretary-general of the ministry of foreign affairs o 
Cettinje, that mckel and bronze coins of the nominal value of 1 2 10 and 20pan 
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visit * “«•"■«*»• 

1 nave the honor to be, sir, your obedient servant. 

Hon. Elihu Root, John B ' Jackson - 

Secretary of State, Washington, I). C. 

GUATEMALA. 

Answers to interrogatories , 1906 . 

(1, 2, and 3) Amount of gold and silver coined and coinage executed for othe 1 
governments during 1906: None. 

(4 and 5) Fine gold and line silver used in industrial arts during 1906: Practically 
none. 

(6,7, and 8) Import and export of gold and silver and United States gold coin during 
1906: None. 

(9) Amount of United States gold coin deposited at mints and melted during 1906: 
None. 

(10 and 11) Gold and silver produced from mines of the country during 1906: None. 
(12 and 13) Output of gold and silver from refineries of the country during 1906: 

None. . , . . 

(14) Approximate stock of gold coin and bullion in the country at the close of the 

calendar year 1906: None. . x xl , c 

(15) Approximate stock of silver coin and bullion in the country at the close of the 

calendar year 1906: Impossible to estimate. , . , 1Qn ,. 

(16 and 18) Amount of Government notes outstanding at the end of the year 1J0(> 
$6,000,000 « (not covered by legal-tender gold and silver coin and bullion). 

(17 and 19) Amount of bank notes outstanding at the end of the year 1906. 
143,908,000.« Amount of bank notes not covered by legal-tender gold and silver 
coin and bullion, $43,908,000.® 

P« —i 1— 

Pr ( 22 ) U No law^wer/pE^eed during 1900 affecting the currency.^ ra(ion 
(23) No reports published on operations of mint. 1 P 

HAITI. 

American Legation, 

Port au Prince . February 16, 1907. 

Sir: Agreeable to instructions from ^l&SanmlryW 1 1907.' 1 htrcWlth 1 
memorandum in reply to your circular dated January 10, 

I am, sir, very respectfully, yours, ^ ^ Furniss, American Minister. 

"“"MX 0 ?/* R S m n^«ry Dep«tm m ,. BWringi™, »• 0. 

Answers to interrogatories, 1906. 

• a rpeoined or melted during 1900. 

(1 and 2) No gold or silver was coined, recome , , 

» Stic. .howtajj^ fi£*"Si«3*>ldur 

■V'Th, gold imported ,» 

s Mimpo” rdd -\j ; . 

of United Stales gold coin **£•* - _ mjnc8 „ thc country durrng 

10 U° StL? A,n<,Unt ° , nd silver from rdineri* of the country during IN* 
(12 and 13) Output of gold and 
None. 

a % = Pesos, paper. 


21149 - 07-16 
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(14) Approximate stock of gold coin and bullion in the country at the close of the 
calendar year 1906: Not able to obtain, as no statistics are kept on this point. 

(15) \pproximate stock of silver coin and bullion in the country at close of the 
calendar year 1906: There is considerable of United States silver in circulation it 
is impossible to give amount. The amount of Haitian silver on the treasurer s bal¬ 
ance is 1,000,000 gourdes, but the greater part of the amount given was smuggled 
out and sold for bullion when silver advanced, so no idea can be given as to amount 

(16an<fl8) Amount of government notes outstanding at end of the year 1906: 
There were 7,835,248 gourdes, paper, in circulation on December 31, 1906. None 
of paper currency is covered by gold or silver coin or bullion. 

(17 and 19) Amount of bank notes outstanding at end of the year 1006: None. 

(20) Actual currency of the country, inconvertible paper. 

(21) Gold is at a premium as compared with the currency of the country. Its 
highest premium was 522 per cent and its lowest 322 per cent, with an average premium 

of 433 per cent. _ . # «. 

(22) Laws passed during 1906, affecting the currency : Authority was given to have 
coined 1,000,000 gourdes in nickel 10-cent pieces. This law was dated August 10, 

1906. £ . 

(23) There is no mint in Haiti, nor is there a department of mines. 

American Legation, 

Port an Prince, July 15 , 1907. 

Sir: I have the honor to inclose herewith copy and translation, in duplicate, of a 
recent Haitian law which repeals the law of March 4, 1904, prohibiting the exporta¬ 
tion of Haitian silver coin, and that of August 23, 1906, which permitted said coin 
to be paid into the custom-house for a certain per cent of export duties at the rate of 
50 cents gold on the dollar silver. 

During the last three or four years large quantities of the Haitian silver coins have 
b.een exported and sold as bullion, being worth many times more as such than as cur¬ 
rency. The law, therefore, affects only the small quantity of coins which remain. 
These are chiefly in the Government’s hands and will now be shipped for sale as 
bullion. 

I have the honor to be, sir, your obedient servant, 

H. W. ^URNISS. 

Hon. Elihu Root, 

Secretary of State, Washington, D. C. 

[Translation.] 

Law. 


Nord Alexis, President of the Republic, usii^g the right given to him by article 69 
of the constitution; 

Considering that it has become necessary to return to the original valuation of the 
national silver coins of 1, 0.50, 0.20, and 6.10 pieces, and to insure the free circula¬ 
tion of them; 

On the report of the secretary of finance and commerce, and the advice of the coun¬ 
cil of the secretaries of state, has proposed, and the legislative corps has voted the 
following law: 

Art. 1 . The laws of March 4, 1904, and August 23, 1906, relative to the national 
silver coins of 1, 0.50; 0.20, and 0.10 pieces are and remain repealed. 

The amounts in coin collected by the treasury, and at present on deposit by virtue 
of the law of August 23, 1906, shall figure in the accounts at their market value after 
conversion into (other) money. 

Art. 2. The present law abrogates all laws or provisions of laws that are contrary 
thereto. It shall be executed under the supervision of the secretary of finance and 
commerce. 

Given at the National House at Port au Prince, July 12, 1907. year 104 of the 
Independence. 

The president of the senate, 


The secretaries, 


T. A. Dupitox. 


E. Cineas, 

Diogene Lerebours. 
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mrpr a iden?rfft,°hor; e “ , ‘“ i ™' J " ly 12 ’ 1907 ' y “ r 1M »'«»Independence. 

The secretaries, S. Archer. 

G. Desrosiers, 
Louis Brutus. 

Independence. 6 Xati ° nal PalaCe at p ort au Prince, July 13, 1907 rf year 104 of the 
By the President. NoRD Alexis ' 


By the President. 

The secretary of finance and commerce, 


F. Marcelin. 


American Legation, 

Port au Prince , August 29 , 1906 . 

Sir: I inclose herewith copy of a law officially published to-day and to take effect 
on October 1, 1906. 

By this law an attempt will be made to get the Haitian silver coinage into circula¬ 
tion again, but as pointed out in my No. 86 of August 13, 1906, the bullion of these 
coins has for some time been so far in excess of their face value that the greater part 
has been exported for bullion and ceases to exist as Haitian coins. For the few that 
still remain the law is quite liberal in ordering that their gold value will be consid¬ 
ered as one-half of their face value. 

I have the honor to be, sir, your obedient servant, 

H. W. Furniss. 

Hon. Elihu Root, 

Secretary of State , Washington , D. C. 

[Translation.] 


Law. 

Nord Alexis, President of Haiti, using the initiative that article 69 of the constitu¬ 
tion grants to him; . OA , 

Considering that the silver pieces of the Republic of Haiti of 1 gourde, 50, ^0, and 
10 cents have almost disappeared from our market and it is therefore essential to take 
necessary measures, with a view to definitely assuring their circulation, 

On the report of the secretary of state of finance and commerce, and the advice o 
the council of the secretaries of state, has proposed, and the legislative corps as 

V '’art 1 I G On ancTafterOctober 1,1906, the pieces of national silver money^Ugourde, 
50 cents, 20 cents, and 10 cents, at present circulating m the * ’ 

cepted throughout the Republic as is hereafter indicated. 


For national silver pieces of— 

1 gourde. 

50 cents. 


Gold. 
$0. 50 
.25 
.10 
.05 


20 cents. 

10 cents.... 

Art. II. In the payments to be made to the treasury in Anierican fold e'^ ^ } 

for the expenses of the Government, 10 per cent ^ g 

the silver coins accepted as 50 cents, 25 cents, 1 n ,V>vidons of laws that are con- 
Art. III. The present law abrogates all X- hv^ecretarv of state for finance 
trary thereto. It shall be executed without delay by the secretai> 

an Gi“the Palace of the House of Representatives, August 13, 1906. 

The president of the house, 


The secretaries, 


S. Archer. 

G. Desrosiers. 
Louis Brutus. 
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Given at tlie National House at Port au Prince, August 23, 1906, year 103 of the 
Independence. 

The president of the senate, 

T. A. Dupiton. 


The secretaries, 


R. David. 

Diogene Lerebours. 


In the name of the Republic, the President of Haiti orders that the above law of 
the legislative corps be vested with the seal of the Republic, printed, published, 
and executed. 

Given at the National Palace at Port au Prince, the 24th day of August, 1906, year 
103 of the Independence. 

By the President, 

Nord Alexis. 

The secretary of state of finance and commerce, 

F. Marcelin. 

HONDURAS. 


Answers to interrogatories , 1906. 

(1 and 2) No gold was coined during the year 1906. No silver was coined either at 
home or abroad during 1906. 

(3) No coinage was executed for other governments. 

(4) Fine gold used in industrial arts during 1906: No data kept as to gold used in 
arts, probably none. 

(5) Fine silver used in industrial arts during 1906: No data; quantity insignificant. 

(6) No gold imported. Exports for year ended June 30, 1906, value, $36,750 United 
States currency. 

(7) No silver imported. Exports, 1906, $325,286. 

(8 and 9) Total import of United States gold coin and United States gold coin 
deposited at mint and melted: None. 

(10 and 11) Gold and silver produced from mines of the country during 1906: No 
data; only figures obtainable those of export. 

(12 and 13) Output of gold and silver from refineries of the country during 1906: 
None. 

(14 and 15) Approximate stock of gold and silver, coin and bullion, in the country 
at the close of the calendar year 1906: None; no data. 

(16) Government notes outstanding at the end of the year 1906: None. 

(17) Bank notes outstanding at the end of the year 1906: $537,715, value in United 
States currency 51 cents to dollar. 

(20) Actual currency of the country: Silver. 

(21) Gold is at a premium, varying during year 130 to 100 per cent. 

(22) No laws passed as to coinage, etc. 

(23) Mint has been closed for several years; no reports. 

ITALY. 


Ansivers to interrogatories , 1906. 

(1) In 1906 no gold coin was struck. 

(2) Silver coinage: 1,939,134 lire in 2-lira pieces and 4,665,071 in 1-lira pieces Of 

the first, 59,908 lire were coined from worn pieces of the same denomination and 
370,074 were derived from 50-centesimi pieces, by virtue of royal decree of November 
30, 1905, No. 575, and 1,509,152 lire were recoined from domestic silver 5-lira pieces 
by virtue of royal decree of October 8, 1906, No. 557. Of the 1-lira pieces 4 564 117 
lire were recoined from national 50-centesimi pieces of the new allotment of fractional 
silver allowed by royal decree of November 30, 1905, No. 575and m ,954we^^truck 
from metal derived from com of the same denomination withdrawn from circulation 
on account of wear. “ , u “ 

(3) In 1906, 60,000 lire in silver coin were struck for the Rermhl.V nr • 

of this amount, 30,000 lire were in 2-lira pieces and the balance in 1-1 im pieces^Thi 
metal for these coins was obtained by remeltmg domestic 50-centesimi pieces Com 
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sequently, the fractional coinage issued by Italy, by virtue of the international con¬ 
vention now in orce, was diminished by this amount. By virtue of article 8 of the 
convention established by Italy with the Republic of San Marino—approved by 
law of August 11, 189/ this coinage is to be allowed to circulate in Italy. 

(4 and 5) The use of the precious metals in the arts and manufactures being entirely 
free, by virtue of the law of May 2, 1872, there is no means of answering these questions. 

(6) Imports of gold bars, dust, and scrap amounted to 4,571 kilograms, of the value 
of 11,884,600 lire. Exports amounted to 1,476 kilograms, of the value of 3,837,600 lire. 

Gold coin, imports: 30,940 kilograms, valued at 95,914,000 lire, and gold coin, 
exports, 1,208 kilograms, valued at 3,744,800 lire. 

(7) Imports of silver bars, dust, and scraps amounted to 20,410 kilograms, valued at 
2,245,100 lire; exports, 18,262 kilograms, of the value of 2,191,440 lire; silver in coin 
of the Latin Monetary Union, 122,737 kilograms, of the value of 24,547,400 lire, and 
exports, 3,465 kilograms, of the value of 693,000 lire. 

iMrORTS AND EXPORTS OF GOLD AND SILVER DURING 1906, BY COUNTRIES. 


Countries of origin and destination. 


Austria-Hungary. 

France.-. 

Germany. 

Great Britain. 

Malta. 

Switzerland. 

Central American States. 

Chile. 


Total. 


Crude gold in bars, dust, and scraps. 


Importation. 


Quantity. 


Kilograms. 

13 

3,208 

981 

127 

.225 

17 


4,571 


Value. 


Lire. 

33,800 

8,340,800 

2,550,600 

330,200 

'"585,’666 
44,200 


11,884,600 


Exportation. 


Quantity. 


Kilograms. 


559 

385 


532 


1,476 


Value. 


Lire. 


1,453,400 

1,001,000 

*1*383*266 


3,837.600 


Gold coin. 


Countries of origin and destination. 


Austria-Hungary. 

France. 

Germany. 

Great Britain. 

Malta. 

Switzerland. 

Central American States... 
Chile 


Importation. 

Quantity. 

Value. 

Kilograms. 

168 

29,728 

513 

61 

25 

443 

.2 

Lire. 

520,800 

92,156,800 

1.590.300 
189,100 

77,500 

1.373.300 

.6,’200* 

30,940 

95,914,000 


Exportation. 


Quantity. 


Value. 


Kilograms. 

607 

19 

228 

93 


261 


Lire. 

1,881.700 

58,900 

706,800 

288.300 


809.100 



Austria-]lungary .. 

France. 

Germany.** 

Greece. 

Malta. 

Spain. 

Switzerland. 

Argentina. 

Total 
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Imports and Exports op Gold and Silver during 1906, by Countries —Con. 


Countries of origin and destination. 

Silver, in coin of the Latin Union. 

Importation. 

Exportation. 

Quantity. 

Value. 

Quantity. 

Value. 

Austria-Hungary. 

France. 

Kilograms. 

98 

121,843 

415 

Lire. 

19,600 

24,368,600 

83,000 

Kilograms. 

169 

620 

178 

1,630 

Lire. 

33,800 

124.000 

35,600 

326,000 

Germany. 

Greece 

Malta 



Spain 

147 

108 

126 

29,400 

21,600 

25,200 



Switzerland. 

868 

173,600 

\rgentina 

Total.. 



122,737 

24,547,400 

3,465 

693,000 



Note.— The calculation of the value of the kilograms is based on the unitary official statistical vain 
ation fixed by the central commission for 1900. 


(8 and 9) In 1906 there was no direct exchange of the precious metals between the 
United States and Italy, and no United States gold coin was deposited at the royal 
mint in Rome, the only one in Italy. 

(10) Amount of gold produced from mines of the country during 1906, 62 kilograms, 
valued at 213,600 lire. 

(11) Amount of silver produced from mines of the country during 1906, 20,916.475 
kilograms, valued at 2,321,729 lire. 

(12 and 13) The output of gold from the refineries of the country during 1906 was 
68.840 kilograms, valued at 236,604 lire. The output of silver from refineries of the 
country during 1906 w T as 20,362 kilograms, valued at 2,260,131 lire. 

(14) The stock of gold in the national treasury December 30, 1906, amounted to 
241,998,794 lire, as follows: 

Lire. 


Coin in the treasury.«187,107,468 

Coin in the Banca d’ltalia to the credit of the treasury. 54,516,878 

In bars. 374,448 


Total. 241,998,794 


a Including 118,843,530 lire deposited in the exchequer of deposits and loans, of which 91,250,000 lire 
serve as a guarantee for the notes issued by the State, and 77,183,830 lire in consequence of operations 
with the Banco di Napoli, by virtue of the law of January 17, 1897, No. 9. 

There are no data for estimating the amount of gold held by the banks and private 
concerns or in circulation. The stocks in the banks of issue were as follow's: 


Banks. 

Legal tender. 

Nonlegal 

tender. 

Total. 

Banca d’ltalia . 

Lire. 

a 537,438,407 
159,444,145 
43,455,473 

Lire. 

92,300,052 

1,712,457 

Lire. 

669,738,459 

161,156,607 

43,455,473 

Banco di Nopnli ... 

Banco di Sicilia . . 

Total . 


780,338,025 

94,012,509 

874,350,539 



o Exclusive of 54,516,878 lire belonging to the state treasury for the use of the treasury and intrusted 
to the Banca d’ltalia. 


(15) On December 31, 1906, the amount of silver belonging to the treasury was 
70,587,620 lire, as follows: 

Lire. 


Scudi of Italian coinage. 

Fractional Italian coin. 

Fractional foreign coin of the Latin Monetary Union 

Erytrian scudi 0.800 fine. 

Erytrian fractional scudi 0.835 fine. 

Maria Theresa thalers. 

Iu bars. 


59,131,380 

5,961,888 

818,762 

792,030 

1,097,162 

174,330 

2,612,068 
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The stock of silver in the banks of issue was as follows: 
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Banks. 

In scudi. 

Fractional 

silver. 

Total. 

Banca d’Italia. 

Lire. 

0 73,801,936 
12.168,540 
1,503,030 

Lire. 

3,890,503 

1,798,350 

662,875 

Lire. 

77,692,439 
13,966,890 
2,165,905 

Banco di Napoli. 

Banco di Sicilia. 

Total. 

87,473,506 

6,351,728 

93,825,234 



° Exclusive 9^ 33,661,090- lire in silver scudi and 2,373,915 lire in fractional silver pieces belonging to 
the State pension fund, and 4,705,994 lire in domestic and foreign fractional pieces of the Latin Mone¬ 
tary Union, in scudi, Erytrian fractional coin and thalers, not included in the pension fund but depos¬ 
ited in the Banca d’ltalia for the use of the State. 


It is impossible to estimate the amount of silver held by private establishments and 
in circulation. 

(16 and 18.) The amount of Government bank notes in circulation at the end of 1906 
amounted to 438,447,130 lire. 

At the end of 1906 the amount of silver notes not covered by a metallic reserve was 
320,013,600 lire. 

(17 and 19) The amount of bank notes in circulation at the same date was as follows: 

Lire. 


Banca d'Italia.. 
Banco di Napoli 
Banco di Sicilia. 


1,187,608,800 

347,328,800 

70,342,300 


Total 


1,605.279,900 


The amount of bank notes not covered by a metallic reserve at the end of December, 
1906, as provided by law, was as follows: Lire 

Banca d’Italia, 25.98 per cent of its circulation. 123 ! 333 ! 862.85 

Banco di Napoli, 35.62 per cent of its circulation... 29.382.198.98 

Banco di Sicilia, 45.77 per cent of its circulation..:- 

Jointly, 28.67 per cent of the circulation, or in other words. 460 , 269 ,800.28 

(20) Actual currency of the country: The circulation of the* tender. 

erJZ'rfSSUw■!&'sssuMBty» ( « S u« ^ „««, 

‘■KfiSSSEKd by law “iS S«gbt 

premium ruling on the day in question. At present th s premiun 

as at present it is very slight, and on France ’which closely follows the 

(21) Premium on gold during 1906: Exchange on France, ^ ^ 

premium on gold with respect to current pap J slowly dropped to par and 

part of April, the maximum being 1001 ^ ’ ear except during the latter part of 

below, wdiere it remained during the rest i- fluctuations, and when it reached 
July and early in August, when there 99.70; and average, 

100.02. The highest during the year was iw. , 

change, were introdueedin 

of Italy. The law of December 3 Vi 9 n«i>mher31 1907, and also the time for hqui- 
bank notes should be legal tender until December , 

dation until the same date. • t published. The report of t 

(23) No report of the operations of the mint is pum 

of mines for 1906 is in press. t \ p v \ 


Am n ioM,notion,,, mo. iD , 

o, —* - •* “ d *“ 

melted, during the calendar year 1906. 


Coined: 

20-yen pieces. 

Melted: , f 

Domestic gold coins. 

Foreign gold coins. 

Total. 

No gold wa9 recoined. 


Yen. 
. 26,680.000 

8,994 

19 , 037,409 

. 19.04M03 
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(2) Denominations and amounts of silver coined and recoined, as well as silver 
coins melted, during the calendar year 1900: 


Coined: Yen. 

50-sen pieces.6,243,. 

20-sen pieces. 1,311,802 

10-sen pieces. 671,487 


Total. 8,226,795 


Melted: 

Domestic silver coins. 197,387 

Foreign silver coins. 3,419 


Total.*. 200,806 

Recoined: 

50-sen pieces. 30,369 

20-sen pieces. 158,380 


Total. 188,749 


There was no coinage executed at any foreign mint during the calendar year. 
(3) Coinage executed for currency in Korea during the calendar year 1900: 


Gold. Yen. 

20-yen pieces. 50 000 

10-yen pieces.• 50,000 


Total. 

Silver: 

50-sen pieces 
20-sen pieces 
10-sen pieces 


100,000 


600,000 

500,000 

200,000 


Total_ 

Bronze: 

1-sen pieces 
$-sen pieces. 

Total.... 


1,300,000 


130,000 

120,000 


250,000 


Weight of fine gold and fine silv 
(b) Gold exported and imported: 


er used in the industrial arts is unknown. 


Description. 

Exported. 

Imported. 

Number 
of pieces. 

Value. 

Number Vftlue . 

of pieces. 

J apanese coins. 

United States dollars... . 

British pounds. . 

Russian rubles . 

ij.••• 

"m 

35,000 

Yen . 

22,944,242 

.2,929 

36,120 

..050 

1,950,012 

Yen. 

1,763,590 

1,304 

19,037,967 

98 

„ Total. 

Bullion (ounces)_" " "' .. 

Grand total_ 


*8 

22,983,291 

340 


20,802,959 

16,218,868 

440,084 


22,983,631 


37,021,827 

Country. 


Imported. 

Exported. 

Australia. 

Hongkong..!.*. 

British India . . 

China..... 

Korea .. . . 

United State's’.'.'.’.'... .!. 

Straits Settlements... ' '. 

Total. . 

Yen. 

35 

10 , 534,929 

11,447,130 

'■'i,'666,’oo6 
’ 1,200 

22,983,631 

Yen. 

6,834,100 

50,600 

12,203,750 

11755,267 

5,455,731 
10,722,379 
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(7) Silver exported and imported: 


OP THE MINT. 


Description. 

Exported. 

Imported. 

Number 
of pieces. 

Value. 

Number , 

of pieces. Value. 

Japanese: 

1-yen coins. 

133,000 

Yen. 

133,000 

162,615 

18 

. i55 

5,617 

14,428 

59,763 

12,045 

234,590 

Yen. 

233,689 

439,375 

.2 

793 

Auxiliary coins. . 

United States coins. *. 

Hongkong.* . * * .. 

Indian rupees. ‘ *. 

Russian rubles. 

8,550 

13,980 

57,209 

.•••• 

Mexican dollars. 



Other foreign coins. 

112,180 

116,134 

487 

Total. 




387,941 

2,412,864 


790,480 

9,398,890 

Bullion (ounces). 

Grand total . 

1,913,087 

7,333,375 


2,800,805 


10,189,370 

I 


Country. 

Exported. 

Imported. 

China . 

Yen. 

1,587,978 

Yen. 

1,498,314 

1,566,801 

28 

868,119 
220,545 
2,294,147 
99,100 
461 

3,641,855 

Australia. 

Straits Settlements . 


Korea . 

France . 

1,105,539 

England . 

Hongkong . 

Russian Asia .... 

'll, 449 
89,821 

United States .. 


British India . 

18 

Total . 

2,800,805 

10,189,370 



Gold and silver exported and imported in Formosa: 


Description. 

Exported. 

Imported. 

Japanese: 

Yen. 

60,400 

1,709,446 

30,036 

3,850 

Yen. 

19,066 

163 


1-yen silver coins (Government stamp) . 

334 

809 

3,956 

Hongkong silver coins. 

377,726 



2,188,312 

24,328 


(8) Gold coins of the United States of America imported, ^j^‘ 1>461 yen . 

(9) Gold coins of the United States of Amt mo mme. Japan has no colony. 

(10) Gold produced from Japanese mines 766,185 

(11) Silver produced from Japanese mm » » . ’ mines during the calendar year 

Note. —The report of gold and silver uiifaiinm, but the figures 

190 b has not yet been completed and t ... ^ figures in the individual report 

given in 10 andll, have Formosa, 

received from the principal mines, e ^oeP . ( - r j ea unknown. 

(12 and 13) Gold and silver refined m ahretmenes year: 

(14) Gold coins and bullion in the country at the 

G0 'In°Bank of Japan as reserve for convertible notes- - - .••••• . 

In circulation. . 

Gold bullion : „ ™ nV prtible notes. 

In Bank of Japan as reserve for convert 


Yen. 

21,006,831 

13,581,827 

126,195,294 


















































































248 REPORT OF THE DIRECTOR OF THE MINT. 


(15) Silver coins and bullion in the country at the close of the year: 
Silver coins: 

In national treasury. 

In circulation. 

Total.-. 

Silver bullion: 

In national treasury.. 

In Bank of Japan.. 

Total.. 



14,312,085 


(16 and 18) Government notes in circulation at close of the year, none. 

(17 and 19) Convertible notes of the Bank of Japan in ciculation at the close of the 
year, 341,766,164 yen. Notes of the Bank of Japan covered by reserve fund in circula¬ 
tion at close of the year, 194,564,039 yen. 

(20) Actual currency of the country: Gold coins, legally as well as actually; also 
notes convertible into gold. 

(21) Premium on gold: The actual currency is gold coins and convertible notes and 
therefore there is no difference in value between the currency and gold. 

(22) New legislation relating to currency promulgated during the year: See appendix. 

(23) One copy each of the reports of the mint and bureau of mines (included in the 
report oi the department of agriculture and commerce) and of the latest general annual 
statistics has been sent to the American embassy in compliance with the request. 


[Appendix.] 
Law No. 26. 


[Promulgated April 6. 1906.] 

The coinage law is amended as follow: 

Swai 5 article 6 are amended to read as follows* 

5 ffitZ R S1Ver COlnB > F momme= 10.125 gramme! 

(5) 20-sen silver corns, 1.08 momme=4.05 grammes 

JY 2) FFF 10 1S pended to read as follows: 

4.05 "grammcrpw n)(l(| S im 216m o^ me= -P^IO gramme, per piece, and 1.08 momme= 
per piece and ^64 rnommSii 20-sen silver coins, .0108 momme= .0405 gramme 
momme= .0390 gramme and grammes Pf r h000 pieces; 10-sen silver coins, .0104 
^ThiR 5 fQ^°?^ e= ?' 10 & rarames P er 3,000 pieces, 
coins issued hitherto shall Bp ;i a ^ . ta ^ e effect from June 1, 1906. The silver 

Reference Th frSJ „ • be \ n emulation as formerlv. 

Article 6: coinage law of March, 1897 (law 7 No. 16), reads as follows: 

8! S™ s igf 7 'zsr-w* 

Article 10: ’ momme==5.3914 grammes. 

All denominations of silver 
50-sen silver coins 
coins, .83 momme=3. XJ 
=1.53750 grammes per 



ivo. oi. 

The law relating to the issn^T' 1 ^^ 7 ’ ^ 

Article 1. If uniform certified<! < ; rtlfic ?' tes reae mbling paper currency: bl „ 

arge number and for a definite a lBSUt c n °t according to separate trans**' nC y 

/ ionFf^vF 1011 ’ ^ le m ^ n * fiter °f state eon Unt k e< leemed to resemble P a P er ‘."d circula¬ 
tion of the same. 8late concerned may prohibit the issuance and 

ihe provisions of the previous whid 

Tpf? a un fixed P ricos an d pro& aph - are a PPHcable to those certificates 

, lr jl F 2 - ficn, inaccordance with th t0 glv . e .articles in exchange. , jgguanc 

hnnio^ C ^f tl0p certificates have , e P r °visions of the previous article, t shal 
“SSjpWy ? lv e a public notice to ?«*ibited, the minister concerni 

Certificates issued subsequent l*n that eff . ec t. . n1 or s ud 

valid fiCateS rtansferred or received with not ification prohibiting tlu j ‘jj n ot b 

valld * a Wlth the intention of circulating them, shah 


° J>rOV ' 8ion8 t°r tega.1 differences in 


weight. 
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Art. 3. Those who have issued, transferred nr 
of Government order, shall be punished with coni\ W mentX4oinotexcSToTe 
coTfiscIted 116 eXCeedln S one thousand The certificates in questionZu be 

The penalty of those who have in contravention of Government order transferred or 
received certificates with the intention of circulating them shall be similar to that 
specified in the previous paragraph. 

Art. 4. Certificates issued subsequent to the public notification prohibiting them 
or the same transferred or received with the intention of circulating them, shalCexcept 
when confiscated by a court, be confiscated by the Government by administrative 
measures, no matter in whose possession they may be. 

More Money in Circulation in Japan. 

Consul-General H. B. Miller sends from Yokohama Japanese newspaper articles 
which state that the money market has become easier in that country. The total 
amount of currency in circulation, which in January had been, in American currency, 
$231,900,000 cash and $163,400,000 Bank of Japan notes, steadily declined until May, 
in which month the circulation was $211,200,000 cash and $147,000,000 bank notes. 
At the end of June, however, the amount was $231,500,000 cash and $166,400,000 
bank notes. 

MEXICO. 

Coinage of gold, silver, nickel, and bronze coins in the mint of Mexico during the 
calendar year 1906: 


Denomination. 


10 -dollar coins. 
5-dollar coins.. 


Total. * 


SILVER. 


50-cent pieces. 

20 -cent pieces. 

10 -cent pieces. 


Total.. 


nickel. 


5 -cent pieces... 


bronze. 


2 -cent pieces... 
1 -oent pieces... 

Total.... 


Coinage of gold in the Philadelphia mint: 

Denomination. 


10 -dollar pieces- 

5-dollar pieces. 

Total. 


Coinage of silver in the San Francisco mint-. 

50-cent pieces-' 'bnm niint (England). 

Coinage of nickel in the Birmingham imn ^. 

5-cent pieces. 

Coinage of bronze in the Birmingham mint (Eng.- 


2 -cent pieces. 
1 -cent pieces... 

Total. 


Number of 
pieces. 

Value. 

1,949,000 

638,000 

$19,490,000.00 
3,190,000.00 

2,587,000 

22,680,000.00 

13,166,000 
6,860,000 
8,410,000 

6,583,000.00 

1,372,000.00 

841,000.00 

28,436,000 

8.796.000.00 

4,614,000 

230,728.00 

r 

4,998,400 
17,505,090 

99.968.90 

175,050.00 

22,503,490 

275,018.90 

Number of 
pieces. 

Value. 

1,000,000 

4,000,000 

$10,000,000.00 

20.000.000.00 

5,000.000 

30.000,000.00 

3,800,000 

6,000,000 

1,900.000.00 

300,000.00 

4,100,000 

47,850,000 

82,000.00 
478,500 00 

51^950,000 

560,500 00 
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Coins withdrawn from circulation and recoined: 


Classification. 

Nominal value. 

Pure gold in 
coins. 

GOLD. 

$216,469.00 
6,356,792.00 
■ 85* 

$424,643.20 

12,741,743.34 

830.83 

1,956.00 




rp^+al . 

13,169,173.37 

SILVER. 

6,212,000.00 




The above recoinage of gold and silver is included in the coinage statement. 
There were withdrawn from circulation $77,259.14. 

No coinage was made on account of any other government. 

The production of gold and silver during 1906 was as follows: 


Metal. 

Weight. 

Value in Mexi¬ 
can currency. 


Kilograms. 

27,888.483 
1,717,737.724 

$37,184,550.96 
74,161,363.50 

Tnt.fl 1 _ __ 


111,345,914. 46 

. 1 


Importation of Gold and Silver during the Calendar Year 1906. 
[From Estadistica Fiscal, Mexico, 1906.] 


Description. 

Value. 

Onlrl silver And tiIa tinnm in bullion, dust, etc . 

Pesos . 

64,750.84 
47,022,665.14 
46,244,286.54 
696.28 
7,808.69 
542.12 

VjrUlU, oil 1 Cl , till VI piu lluuui in miiv/ii, v vv ..*.. 

r'rviri oil it or- anH ■nlQtinnm n<jpd in arts and manufactures ..... 

[JlQ j oil VCl y <1 11 Vi Ulu l 111 LU.il UOCU III Cll vO cliivj iiiuiiuiuv L ... 

t enrol tpn d pr priln and silver coins of all countries ... 

J tvJUUvl UU1U clllvi Oil v vi Wino vi w w*-* v* • • •■••••••••••••••■ 

Vf Avinon cilvpr 1 -TIP^O TliPCPS .... ..... 

hnofpn intA lpfi vps foT* frilrlinf? ...... . 

vlOlvl lU a LCI1 ill ID ICO. V CO lvl giiuiiig. . 

Silver beaten into leaves for plating . 

Total . 

93,340,749.61 



The importation of gold and 6ilver can not be determined separately, because the 
reports relating to the same are made up according to the nomenclature of the cus¬ 
toms tariff, and the same embraces, as a whole, gold, silver and platinum; therefore 
it is not possible to give the data relative to each metal. 

The exportation of gold and silver duqfcg 1906 was as follows: 

GOLD. 


Classification. 

Pure gold. 

Value in Mexi¬ 
can currency. 

Ore in bulk powder, and earth. 

Kilograms. 
4,026.890 
22.673 

$5,369,172.75 
30,230.00 
7,516.00 
21,072,014.18 
337,294.08 
180,348.06 

\fpviP9Ti trol<i coins.. 

Foreign gold coins. 

Gold million........ 

15,804.050 
252.971 
135.261 

(lold evanides ... . 

Gold sulphides... 

Total value. 


26,996,575.07 
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SILVER. 


Classification. 

Pure silver. 

Value in Mexi¬ 
can currency. 

Ore in rocks, powder, and earth . 

Kilograms. 

994 *\4ft 71ft 

89,619,763.11 

42,252,846.00 

107 ciA 00 

Mexican coined silver a . 

*■^4, 040. / ID 

1,032,608.853 

Foreign coined silver. 

Silver bullion. 

KKQ 771 140 

Lot ,0lU. 00 

OO 700 OOA 

Silver in lead lingots. . . 

OOOy 111# 

RRQ *nQ Q7o 

tAJjZA). OO 
OO QAQ. 7A7 IQ 

Silver with copper alloy. 

OOOy OUt7* 

QA 1 Q 1 A fvdQ 

cnOj i4/» lo 

1 * AQQ 1f|* 7Q 

Silver cyanides. 

OK)L yO Iriy 

10 ttXl *14 

10;4OO;lU0* 1 0 
A7A OQK nn 

Silver sulphides. 

13,963.717 

OOO* UU 
* 0 * 111 00 


111. C7V 

Total value. 


116,097,199.50 


. 


a Including exportations made by the exchange and coinage commission. 


MOROCCO. 


Answers to interrogatories , 1906. 

(1) No gold was coined in Morocco during the calendar year 1906. 

(2) No silver was coined in Morocco during the calendar year 1906. 

No coinage was executed at foreign mints during the said year, but during t e pu 
vious five or six years about $12,000,000 of Moorish silver coinage ha& )een exec u 
in England, France, and Germany in about equal proportions. 

(3) No coinage was executed for other governments, during t e| yea ' i 906 __ a t 

(4 and 5) No fine gold or silver was used in industrial arts during the year 190b 

least no statistics as to this exist. . , 1Q n fi No statistics 

(6 and 7). No gold was importer d dunng *^3^ 

exist as to import and export of silver during saiu y » 

of Spanish silver money is imported into Morocco eaci } Morocco during the year 
(8 and 9) No United States gold coin was imported into Morocco auri e 

1906. No mint exists in Morocco. 

(10 and 11) No mines are worked in Morocco. 

(12 and 13) No refineries exist in Morocco. bullion i n Morocco, though it is 

(14) No statistics exist as to stock of gold he Sultan an d the richer classes of 

known that considerable sums of gold are he 

Morocco. . , . ,. t u pr t h an European agencies in coast 

There are no public treasuries or banks ( , 

towns) in Morocco, and there is no gold in c - u circulation, but it is various . 

(15) There are no statistics as to amount of silver 
estimated at from $ 15 , 000,000 to $ 20 , 000,0 

(16 and 18) No Government notes exist. 

(17 and 19) No bank notes are issued. Morocco, and no statistics ias 

(20) There is neither gold nor paper <u 000,000 or $ 20 , 000,00 

silver currency, but there were perhaps some 

tion during the year 1906. 1Qrm eold as compared with the a tu eyear 

(21) At the present time/March, 190 ) ’ The highest P r ?“™ pr( .„uum during 

of the country, is at a premium of 48 P e J cent. The average i 

1906 was 74 per cent, the lowest was '-2 1 . issue, or legal 

said year was about 55 per cent. i^qc affecting the f' 11 ' .,) j n Morocco 

(22) No laws were passed during the year 1 ^ ^ written lav s exist 

tender character of the metallic or ^percurr. . 

except the Koran; the Sultan’s will is absoiui . 

(23) No mint exists in Morocco. 
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NETHERLANDS. 


Answers to interrogatories, 1906. 


(1) In 1906 no gold was coined. . 

(2) Silver was coined to the nominal value of 3,650,000 florins, namely: 


Denomination. 

Florins. 

United 
States equiv¬ 
alent. 


500,000 

5201,000 


500,000 

201,000 


500,000 

201,000 


400,000 

160,800 

fnr Npthorlfl ncls I ridics ... 

1,000,000 

402,000 

1 rL/>nnt T\\ opoc fc\T VpfhPtlATlds T TldiPS . .. 

750,000 

301,500 




The necessary silver was obtained by melting down of old coins to the amount of 
191,494.70 florins, and of 125,877.50 florins of Netherlands Indies small coin; and 
further, by melting down large silver coin to the amount of 3,295,823.50 florins. 

(3) Coinage executed for other governments during 1906: None. 

(4 and 5) The quantity of gold employed in the gold industry may be estimated at 
896 kilograms of fine gold: and the quantity of silver at 128,350 kilograms of fine 
silver. Whether this was obtained from new gold, old gold, or coins is not stated. 

(6 and 7) Import and export of gold and silver during 1906: 


Classification. 

Import.** 

Export.« 


GOLD. 

Guilders. 

Guilders. 

Coined crold__ 


1,056,223 

844,015 

607,291 

865,650 
56,500 
121,170 

Gold in oars. 

Gold ore..... 


SILVER. 

Coined silver. 


1,297,781 

410,407 

4,895,720 
1,740 
2,400 

Silver in bars, etc. 

Silver ore. 


1 . 


a Statistics taken from the official statistics, to which, however, especially in regard to export, very 
little value is attached. From the weekly statement of the Netherlands Bank it appears that fully 
17,000,000 in foreign (German) gold has been exported. 


(8) Total import of United States gold coin during 1906: This is not known. 

(9) Amount of United States gold coin deposited at mint and melted: None. 

(10 and 11) The quantity of gold produced is notified directly by the minister of 
colonies to the American legation (this has not as yet been received). The silver pro¬ 
duced is insignificant. 

(12 and 13) Output of gold and silver from refineries of the country during 1906: 
None. 


(14) Approximate stock of gold, coin and bullion, in the country at the close of the 

calendar year 1906: It is estimated that there is in circulation gold to the value of 
47,800,000 florins, in 10-guilder pieces, of which, on the 31st of December 1906 there 
was about 30,248.510 florins’ worth at the Netherlands Bank. At that date there 
was in the establishment about 36,190,000 florins in gold coinage material narnelv 
in bar and foreign gold coin. ’ J ' 

(15) Approximate stock of silver, coin and bullion, in the country at. the close of the 
calendar year 1906: It is estimated that there is in circulation about 119.460 000 florins 
in large silver coins and 11,549,000 florins in small silver coins Of this amount 
about 69,180.000 florins was at the Netherlands Bank in December 1906 

None and 18) Amount of r,owrnraont notes outstanding at the end of the year 1906: 

xwn a i nd A 'v 10UI i l1 ' of k a . nJl notes outstanding at the end of the year 1906- The 

270 2m oSflorin^ "tuk 'Jetton on the 31st of December represented a sum of 
279 210,000 florins. The Netherlands Bank notes in the establishment must according 

A.&S.dS’thl^TMtL^r cent ofthc i r b y “ h >»coSfeSS 

S’otmS’SfhSr™* aw< *° flori “ b ” nk "*» in cir ™- 

of gold aXflvT re fiW°!>'| i h„'2 ,m i ry j The coinage circulation coneists 

01 gom ana silver. Gold is the standard metal. Silver can only be coined at the cost 

































REPORT OF THE DIRECTOR OF THE MINT. 253 

paper fnthis country!^ <F * ° m lS leg&1 tender to an y amount. There is no uncoinable 
Too! ST is n ,° Sold premium in this country, 
co n law of UOl ^ 19 9? (Official Gazette, No. 376), for the revision of the 

tution of a copper coin! 68 wlthdra "' i ‘> » f «» •■Iver coin of 5 cento and the inati- 

(23) The report of the mint is sent every year to the mint at Washington. 

DUTCH GUIANA. 

Answers to interrogatories , 1906. 

(1, 2, and 3) Amount of gold and silver coined and coinage executed for other govern¬ 
ments during 1906: Not applicable to this office. 

(4 and 5) Amount of gold and silver, new and old, used in industrial arts during 
1906: No statistics are kept. 

(6) Import and export of gold during 1906: 


Items. 

Weight. 

Value. 

IMPORTS. 

Grams. 

$600.00 


EXPORTS. 


Coin . 8, 1(30.00 

Raw goid!l’.'--I’’-’.”.’..- . a 1,395,746. 55 764,869.20 


Destination. 


Weight. 


Grams. 

France... 

United States. 

Demerara. 

Other places. 


48,691.00 

9.989.00 

14.50 

14.50 


Value. 


$731, 42a 00 
1,268.40 
26,682.80 
5,474. 00 
8.00 
&00 


« Out of the quantity (exports, gold) is included 219 , 107.55 grains imported from French Guiana to this 
place. 


(7) Import and export of silver during 1906: 


Imports: 

Coin. 

Raw silver. 

Exports: 

Coin. 


.$8,057.76 

.. 6,moo 


8,374.32 


(8 and 9) Total import of United States gold during the year 1906 was $12,007.50. 

N ° i°n he dT^The eold^oducedTrom the minesoTthe colony during year 1906 weighed 
1,S8 .Sm Sl5whaving a value of $689,159.19. No silver is produced in this 

C °(12and 13) There are no refineries here. government funds as are not in the 

(14 and 15) There^o public tre^^ and from whom 

Surinam Bank being held by the gu^Lm Bank tethe actual repository for the colonial 

r"'oi gold'andXe” ST3» Surinam Bank at the dee of ,he year 

was as follows: 

.$150,895.00 

. . 213,597.00 

M S$ .he year 1900 «. 

$452,00.. (iaaued by the Suro»m Mk); en ,| of the year 1900 not covered by 

and silvMceiuor bullion «. *929,002. 


Gold: 

Coin.. 
Silver: 
Coin. 
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(20) The currency of this colony is the silver coins of the Netherlands mint and the 
paper notes issued by the Surinam Bank. The latter are redeemable in specie on 
demand. 

(21) Premium on gold: Surinam Bank pays for American gold 2\ guilders for each 
dollar and for British gold 12 guilders ($4.80) per English pound sterling. 

(22) No laws were passed affecting the coinage, etc. 

(23) There is no mint here nor is there a report of the department of mines issued. 

NORWAY. 

Answers to interrogatories , 1906. 

(1) No gold was coined in 1906. 

(2) The coinage of silver in 1906 amounted to 200,000 crowns. Of this amount the 
recoinage was 54,999 crowns, of which 1,506 crowns were in 2-crown pieces, 6,003 
crowns in 1-crown pieces, 4,502 crowns in 50-ore pieces, 35,000 crowns in 25-ore pieces, 
and 7,988 crowns in 10-ore pieces. No foreign coins have been remelted. No coinage 
has been done by foreign mints. 

(3) No coinage has been performed on behalf of foreign countries. 

(4) Amount of gold used in industrial arts during 1906: The bureau does not possess 
any definite information showing how much gold has been employed for industrial 
purposes in 1906. 

(5) Amount of silver used in industrial arts during 1906: As to silver, the only ascer¬ 
tainable fact is that during the fiscal year—April 1,1905-March 31,1906—223 kilograms 
of fine silver were sold to goldsmiths in Norway by the State’s mint established at 
Kongsberg. 

(6, 7, and 8) The imports and exports of gold and silver in 1906 are as follows: 

Imports: Crowns. 

Gold coins. 1 S00 

* Silver coins. . 77n n 

o»wbuiiioB n .I:::::::::::::::::::::::::::::::;:::;;:::::;:;;:::;::;: 

Silver bullion. 479 200 

Total . 3,239,300 

Exports: 

Silver bullion (2.C22 kilos). • 010 

SUvercoins .i$«x> 

TotaJ . 722,000 

None ' Am0Unt °* b n i te< i States gold coin deposited at mint and melted during 1900: 

(10, 11, 12, and 13) Amount of gold and silver produced from mines of the country 
mo,°o tpUt ° f gold a , nd B1 , 1 y er r f o r0 , n . 1 1 refineries of the country during 1906: In the year 
1906 there were produced 5,458 kilograms of fine silver, which amount represents the 
exact Quantity extracted bv the native smelting business, as only ores from the native 
a® be ? n em P lo y. e( l- The gold production is quite insignificant. 

(14) Approximate stock of gold coin and bullion in the country at the close of the 
calendar year 1906: The only ascertainable fact is, that on December 31 1906 the 
■vaults of the Gorges Bank” contained a gold supply amounting to 31 100 000 crowns 
of which 5,900,000 were in bars and 25,200,000 in coins. Of the latter, 20,200 000 crowns 
S , Candinavia ! 1 5° m ’ 5 > 000 > 000 jn foreign coins. Norwegian gold’coins have, up 
been remelted to an amount of 17,000,000 crowns, of wW S 2,400 crowns have 

< alendM^Tr X lM6 te Th°e^LI®W* coi ? and bulli ? n in the country at the close of the 
up to date Norwegian silver Z,: n 1( > be given on this point is that from 1873 

out of which 2 000 000 cmwn. v.« V? been . COmcd to an amount of 13,600,000 crowns, 
nn i iq) ’u aV 000 crowns have later on been remelted. 
an< i l g ) Money notes are not issued by the State. 

December 31 1906° l 68 935 ^ or K e s Bank” there were in circulation on 

backed partly by the coid s.mnlv nfT^ 8 ’, of , whl S h atnoimt 45,734.011 crowns were 
eign commissioners. Considering thlTtackh^ d .f? r i ly b Y values deposited with for- 
issue notes to the amount of 11 7t)8 <m ! tb ? ba nk had the right to further 

[oo n° P br ; W ® re f a 'T d durin g 1906 affecting the currency 

found . report th£s&w?S, r it) °tu kSS?*"*’. T** 1 *"• '• "> which .ill be 
i uic oiau s mint at Kongsberg for the period 1905-6. 
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PERSIA. 

Coinage fok the Year ended March 2D, 1906. 
[Report by the director of the Persian mint.] 


Denomination. 

Value of 
Number each in 
coined. | Persian 
coin. 

Value of 
each in 
American 
coin. 

Total 
amount in 
Persian 
coin. 

Total 
amount in 
American 
coin. 

GOLD. 

Ashrafis. 

Krans. 

6,827 20.00 

71,079 10.00 

4,508 4.00 

114 100.00 

5 200.00 

$2.00 

1.00 

.40 

10.00 

20.00 

Krans. 

136,540.00 

710,71)0,00 

18,032.00 

11,400.00 

1,000.00 

$13,654.00 

71,079.00 

1,803.20 

1,140.00 

100.00 

Panjhazaris. 

Dohazaris. 

Medals.. . 

Do. 

Total. . . 



877,762.00 

87,776.20 

SILVER. 

9-lrron niopos . 

3,068,873 2.00 

288,819 , 1-00 

218,812 .50 

11,8701 .15 

40 3.50 

4 5.00 

.20 

.10 

.05 

.02 

.35 

.50 

6,137,746.00 

288,819.00 

109,406.00 

1,780.50 

140.00 

20.00 

613,774.60 
28,881.90 
10,940. 60 
178.05 
14.00 
2.00 

1 -Irm n 'nieces .-. 

i_irrG-n nieces .... 

1 >LppTit nieces . 


Do. 




6,537,911.50 

653,791.15 




7,415,673.50 

741,567.35 # 


1 



The above gold product has been chiefly provided by Russian gold rubles and 
the silver by imported bullion. 

PERU. 


Answers to interrogatories, 1906. 


(1) The amount of gold deposited ^fi^emvlam 'oi thTammmt of 

kilograms, gross weight, and ds value L ht here to be coined m Peruvian 

gold, 408,586 kilograms were n Chdean coins m b 

pounds; the value of these coins was r*™ . 

The coinage of Peruvian money was as follows. 

. ll|36EOOO 

Gold half-pounds (22,702 coins). . > 

Gold fifth-pounds (44,458 coins).-. more than the value of the 

N. B.—The coinage of Peruvian poun s beC ause there was a small amount 

gold delivered for that purpose m the w wa Y s „ 0 coinage in 1906 of foreign gold coins. 

of gold left over from the year J^Itur^ f fractional coins in the following 

(2) Peruvian silver sols were melted clow ^ 

manner: 

Fifths of sols. 

Tenths of sol. 

Twentieths of sols... 


97,945.00 
82,589.60 
45,004.40 


.. . 225,539.00 

incompliance with this Uw there were .Over money was coined. 

3 N 4 o 0 coi 8 nag S e waJ and silver used in industrial 

(4 and 5) We have no status ■ , j mD ort of United States 

rts in 1906 and export of gold and silver, and import 

old’coin during 100^ ft f th c statistics of go <*>>”Februaiy 
Information from the on j lht . n „io of the l mui !M ^ jtfd Slates mint. 

£ Hfe^io'n »WSc Vic -ho 

:®.S?ow»fe P nowrep.y. 

21149—07- 


-17 
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(6) The imports of gold into Peru in 1906 were as follows: 


[Peruvian.] 

Coin, the value of. £259,949.000 

Chilean coin ($1,126,873). 84,515,500 

Bullion, the value of.•. 5,856,000 


Total. 350,320.500 

No gold ores were imported. 

The exports of gold in 1906 were as follows: 

[Peruvian.] 

Coin (value). £65,069.000 

Ores (1,007 kilograms). 13,100 

Nuggets (0.780 kilograms). 60,000 


Total (1,787 kilograms). 65,142,100 


(7) No silver coins, bars, or ores were imported. 
The exports were as follows: 


Items. 

Gross 

Weight. 

Fine 

Weight. 

Value (Peru¬ 
vian) . 

Native coin. 

Kilograms. 


£1,969,400 
62,550,000 
28,952,620 
86,405,760 
29,143,120 
180,186,030 

Bolivian coin. 




7.186 
64.563 
1,087.591 
9,848.573 

or, 992.700 
24,293.280 
9,667.804 
66,417.457 

Sulphurets. 

Ores, pure. 

Ores, mixed a. 

Total. 

11,007.913 

107,371.241 

389,206,930 

_ 


a In the mixed ores only the amount contained in silver and its proportionate value are taken into 
account. 


(8) No American gold figures in the gold coins imported. 

(9) United States gold coin deposited at mint and melted during 1906* The amount 
of the American coins melted down was so insignificant that no note was taken of it. 

(10 and 11) Gold and silver produced from mines of the country during 1906: This 
office has no information on this subject. 

(12 and 13) Output of gold and silver from refineries of the country during 1906: All 
the gold delivered for coinage was refined at this mint. There is no other establish¬ 
ment of the kind in Peru. 


The silver delivered is in coins, or else in bars of 0.999 fine, which do not require 
refining. We have no further information on this point. 

(14 and 15) Approximate stock of gold and silver coin and bullion in the country at 
the close of the calendar year 1906: We have no information on this subject. 

(16 and 18) There are no Government notes in the Republic. 

(17 and 19) No bank notes are issued in Peru. 

(20) Actual currency of the countiy: The legal tender in Peru is the gold Peruvian 
pound; the silver and copper coins are simply current and used for the smaller trans¬ 
actions. 

( 21 ) Premium on gold: The gold coin of this country is the Peruvian pound which 
is quoted at par with the silver sol, at the rate of 10 sols to each pound. The exchange 
on Europe or the United States varies according to the supply and demand for bills of 
exchange 1 , but the difference is always trifling. 

(22) We inclose to you separately two laws one for the coinage of fifths of the pound 
and the other for the coinage of silver sols, both of which laws were Dasscd in lorn? 

(23) No report was published in 1906 relating to the operations of the mint 


. Lima, December It, 1906 . 

ot the kw '' hich aulh °™ 

pindwhh iJmoS°md'S™vtp“ U 1,0 * f “" milc ' 0,1 a redu “< 1 «!«. oltho 
Art. 2. The fifth of the pound shall have a diameter of lit j „ 

nco of »1«| millesimals and llio weight ol 1 gram 598 milligrams ‘ and * fi “°' 

the toe 3 „*>tw.perthourand in 
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Art 4 The wear and tear by use shall cause the fifth of the pound to cease to be a 
legal tender whenever it exceeds 20 milligrams in any coin. 

Art. 5. The director of the national mint shall order the dies for the fifths of the 
pound to be made and shall execute their coinage in accordance with the preceding 
rules. r ° 

Given in the Government House, in Lima, on November 16, 1906. 

Jose Pardo. 

A. B. Leguia. 

The President of the Republic. 

Whereas, the Congress of the Peruvian Republic has passed the following law: 
Article 1. The executive power is hereby authorized to coin in the proportion it 
may deem convenient, up to the sum of 1,500,000 sols in native silver money of the 
same fineness and weight as the present. 

Let it be communicated to the executive power so that it may give the necessary 
orders for its fulfilment. 

Given in the Hall of Congress, while in session, Lima, December 12, 1906. 

Therefore border it to be printed, published, circulated, and that due compliance 
be given to it. 

Government House, Lima, December 15, 1906. Jogj . p A1{UO 

A. B. Leguia. 

American Legation, 

Lima , December 18, 1906. 

Sm: Referring to my No. 1303 of the 17thS?6th ihimo! 

^ yomSfenTeen-an, ^ B ^ 

Hon. Elihu Root, . 

Secretary of State , Washington. 

[“ El Comercio,” Lima, Peru.] 

Coinage of the Fifths of the Pound. 

The following supreme decree has the law which authorizes the coinage 

The President of the Republic, me j 

of fifths of Peruvian pounds, decrees- , f imile 0 n a reduced scale, of thepou 
Article 1. The fifth of the pound shall be a tacsn { 

with its mottoes and engravings, , a diameter of 14$ milhmete , 

Art. 2. The fifth of the 598 milligrams. i<rht 99 mU li- 

916§ millesimals, and the weight ot g thousand, and 1 o 

At. 3 . The tolerance in fineness shall 1 ito legal car- 

*TS. 4. The lightnessby its .nsewiU mate the fifth «» » ^ fo , lhe 

rency as soon as it exceeds 20 mdlig 1 shall proceed to j rules . 

Art. 5. The director of the nat ^Xir C oinage, observing the torego. t, 

fifths of the pound and shall execute . 011 November 16, • j Qg £ p ^rdo. 

Given in the Government House, J a. B. Leguia. 


PORTUGAL. 

Answers to interrogators , 1906. 


i oq 8 861 kilograms, valued 
No coinage of gold. • si i ve r coin recmne , ^ at 565,400 reis. 

No coinage of silver, Foreign* &39 kl iograms, va 

296 reis; domestic silvc ’ . tv»p vearl906. 

ioeoirnife wa^peeutedfof orfrer^tsrnnfetrtstln^ng^^^g jgptj; No rep >'• 

d5) Amount of gold ana su 
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(6, 7, and 8) Import and export of gold and silver: Total import of United States 
gold coin, and amount of United States gold coin deposited at mint and melted, dur¬ 
ing 1906: 

GOLD IMPORTS. 


Country of origin. 

Bars. 

Coin. 

Weight. 

Value. 

Weight. 

Value. 

France..-.-. 

Kilos. 

Milrcis. 

Kilos. 

0.1 

437.7 

2.0 

.7 

1.4 

Milrcis. 

27 

235,789 

1,064 

385 

729 

England . 

226.0 

141,010 

Portuguese colonies: 

Cape Verde.... 

Mo Zambia ue . 

3.5 

1,765 

India. . 

Total . 



229.5 

142,775 

441.9 

237,994 



GOLD EXPORTS. 


Country of destination. 

Bars. 

Coin. 

Weight. 

Value. 

Weight. 

V alue. 

Brazil......... 

Kilos. 

Milreis. 

Kilos . 
68.0 
176.0 
11.0 
32.0 

Milreis. 

33,500 

97,752 

5,965 

18,960 

■R.ncrltmrt _ _ 





Pnrtno , MP<5A pnlnn PS 1 \ .. 


. 

Total.... 





287.0 

156,177 





SILVER IMPORTS. 


Country of origin. 

Bars. 

Coin. 

Weight. 

Value. 

Weight. 

Value. 

# 

Kilos. 

Milreis. 

Kilos. 

Milreis. 




39.1 

806 




1.4 

75 


133.0 

2,750 






9. S 

363 


59.7 

1,130 

13.0 

337 




35.0 

1,936 


13,581.7 

267,045 

.8 

33 




.2 

4 




.5 

19 

Portuguese colon es: 



14.0 

565 




34 a 0 

9,005 




.8 

35 




43.7 

1,818 

Total. 

13,774.4 

270,925 

506.3 

14,996 


SILVER EXPORTS. 


Country of destination. 

Bars. 

Coin. 

Weight. 

Value. 

Weight. Value. 

1 \ TM 711 ...... 

Kilos. 

Milreis. 

• 

Kilos. Milreis. 
34.0 1,600 

57.0 2,291 

36.0 1,000 

852.0 33,800 

30.0 1,000 

1,715.0 68,000 

2.120.0 84,000 

K rn nr*p ............................................... 



Gnji iri .... 



Portuguese colonies: 

A nfrnln .. 



Cane Verde. 



n Hi nni .. 

. 

St. Thomas... 

. 

Total.. ... 



4, S44.0 191,691 
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calendar year 1906: S bullion in the country at the close of the 

(15) Approximate stock of silver coin and bullion ir» +1 
calendar year 1906: 6,134,553,400 reis (June 19 1907 ^ C ° Untiy at the close of 

(16 and 18) ISo government notes. ’ ' 

reis. Amount of bank not^outsSndin^no^a.vered bv^ecalT 19 l° 6: G ?' 1 064 ’} 29 ' 000 
coin or bullion, 56,631,239,000 reis J le S al -tender gold and silver 

t£ 0) ACtUiJ currency ot th ? co ’ mtr y ; Gold. 7.950,000,000 reis; silver, 30,897,644,000 

wiwer M d,Iring ‘ he y “' 19 ° 6: This bure,ra (the * “* aWe <° 

(22) No laws were passed during 1906 affecting the currency. 

(23) No report is published on the operations of the mint. 

ROUMANIA. 


Answers to interrogatories , 1906 . 

(1) Gold coined during 1906: 20-lei, 15,000 pieces; 50-lei, 8,000 pieces; 100-lei, 
3,000 pieces, under law of December 19, 1905. Under law of May 31,1906, the fol¬ 
lowing pieces: 12.50-lei, 32,000 pieces; 25-lei, 24,000 pieces; 50-Iei, 20,000 pieces. 
All of the foregoing struck at the mint at Brussels. 

(2) Silver coined during 1906: 1-lei, 1,000,000 pieces; 5-lei, 500,000 pieces. Of this 
1,700,000 lei was recoinage. 

(3) No coinage was executed for other governments during 1906. 

(4 and 5) Amount of fine gold and fine silver, new and old, used in industrial arts 

during 1906: Not known. , . .... _. _ llV . 

(6 and 7) Import and export of gold and silver during 1906: Figures not >et pub- 

^^and 9) import of United States gold coin and United States gold com deposited at 

mint and melted during 1906: None. . , + v,„™ im t rV sTid outmit 

(10,11,12, and 13) Gold and silver produced from mines of the cou r> P 

of gold and silver from refineries of the countrv dur p d b ^ ni n in the C0U ntry at 
(14 and 15) Approximate stock of gold and silve’/ T^vSble 
the close of the calendar year 1906: Figures not yet available. 

(16 and 18) There are no government notes. f , 1906 . National bank notes, 

(17 and 19) Bank notes outstanding at the end of the year 

250,000,000 lei, against gold held, 107 , 000,000 lei. 

(20) Actual currency of the country: Gold and silver. 

(21) No premium on gold. . ff t ine the currency, and report published on 

(22 and 23) Laws passed during 1906 aiiecting me 

operations of mint: No. 

RUSSIA. 

Answers to interrogatories. 

(1 and 2) Coinage in Russia in 1905 and 1906. 

Denomination. 



Gold: a 

10-ruble pieces. 

5-ruble pieces. 

Silver: 

Standard 0.900— 
1-ruble pieces — 

50-copeck pieces. 

Standard 0.500— 
20-copeck pieces. 
15-copeck pieces. 
10-copeck pieces. 
5-copeck pieces.. 


Rubles . 


20 , 515.00 


2.200,002.00 
i 000 , 001.50 
2iW.001.00 
500 , 000.95 


Rubles . 

100.00 

50.00 


45 , 710.00 

5 , 004.50 

3,000,002.00 
3 500 , 001.50 
li 750i00l.50 
200 , 000.50 


n No gold was reeoinoi. 
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The value of silver recoined in 1906 was: 


Rubles. 

Russian coins 0.900 standard. 238 918 85 

Russian coins 0.500 standard...!!!!!!!!!!!”*!!. 1,612)282*70 

Foreign coins (various) valued. . ’ ’ 27 97 

Boukliara coins.. 30 307* 12 


COPPER. 


Denomination. 

1905. 

1906. 

3-copeck pieces . 

Rubles. 

100.000 

300,000 

230,000 

Rubles. 
170 000 30 

2 -copeck pieces. 

1 ■ Vj VVV» l/V' 

19^ ooo °0 

1 -copeck pieces. 

1 “V| wv . £\J 

200 ooo in 

.i 

vUv• 1U 


No coinage was executed for Russia in 1906 at foreign mints. 

(3) The Russian Government did not execute anv coinage for foreign governments 
in 1906. 

(4 and 5) Amount of gold and silver employed in the execution of medals in 1906 
was: Gold, net weight, 25 poods 34 pounds 48 zolotniks 85 doli; silver, 187 poods 
14 pounds 77 zolotniks 18 doli. 

The weight of line gold which left the mint in 1906 for industrial arts was 16 pounds 
95 zolotniks 69 doli. 

The gold employed for the medals and that which left the mint for fine arts in 1906 
was taken from the gold received from the refineries in 1906 and that remaining trom 
the preceding years. 

(6 and 7) Import and export of gold and silver in 1905 and 1906: 

IMPORTS. 


Description. 

1905. 1906. 

Gold: 

Ingots. 

Russian coins. * 

Kilos. Kilos. 

1,350 27,140 

3,020 1,965 

S00 570 

1,234,400 313,100 

4,720 2,815 

117,420 62,635 

Foreign coins. 

Silver: 

Ingots. 

Russian coins. 

Foreign coins. 



EXPORTS. 


Gold: 

Ingots. 

43 800 

83,680 

51 

97 fion 

Russian coins. 

331 

Foreign coins. 

003 

285 

Silver: 

Ingots. 

937 140 

,oJU 

48,580 

Russian coins. 

1 ’ XSA 

Foreign coins. 

1 f oou 

10.270 

ISO 

117,530 




0 ^ MVRK ~ Theabove fi ^ ures e x P ress: For ingots, fine metal at 1000 1000 ; for coins, an average of 


(8) The custom-house statistics do not show the importation of any gold American 

(9) No United States gold coin was deposited at the mint in 1906 

1.10 and 11) The weight and value of fine gold received at the mint from the 
refineries at koutomarok and Altai, as well as from the Imperial Bank conroosedTf 
argentiferous gold and auriferous silver was 29.332.656 kilograms valued at -tr m 

rutiles. The same for silver, 5,168,6S4 kilograms, valued at 287 108 57 r, hlef 
(12 and 13) The weight and value of the output of gold from’the refinerS?'of the 
mint in 1906 was 1.669 poods 21 pounds 41 zolotniks 31 doli. valued at 35 3^ 409 of 

at 3^.930 sl SblL g ^ 24 59 20l0lniks 23 

<14 and 15) Approximate stock of gold and silver, coin and hull inn ,v.„ 
at the close of /he calendar year 1906: Up to 
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As 
basis the 


coin or ingots in deposit in the Imperial Bank amounted to 1,183.600,000 rubles 
regards gold com m circulation, it amounts to 642,000,000 if one takes as a basil 
total coined and that of deposits in the bank. 

^Vdli regard to silver coined at 0.900, the amount on January 1, 1907, was: In the 
btate Bank, 28,300,000 rubles, and in circulation, 123,000,000 rubles. 

(16 and 18) There are no Government notes; the only notes in circulation are issued 
by the Imperial Bank of Russia, which has the exclusive right of issue of notes. 

(17 and 19) The amount of bank notes issued by the Imperial Bank of Russia at the 
end of the year 1906 was equal to 1,194,200,000 rubles; the total of the issue of notes at 
the same time being 85,800,000 rubles (1,280,000,000—85,800,000=1,194,200,000). 

There are no bank notes outstanding not covered. The gold stock of the Imperial 
Bank of Russia on the 1st of January, 1907, was 1,183,500,000 rubles, whereas at the 
same time the amount of bank notes outstanding and requiring to be covered in 
accordance with the monetary law of the 29th of August, 1897, was equal to 894,500,000 
rubles only, this latter figure being the result of subtraction of the amount of bank 
notes not requiring to be covered in accordance with the above-mentioned law— 
300,000,000 rubles—from the total amount of outstanding bank notes, 1,194,200,000 
rubles (1,194,200,000—300,000,000 =894,200,000); it will therefore be seen from the 
above that the gold stock exceeded the outstanding notes, as in accord with the 
acting monetary law, to the amount of 289,300,000 rubles. 

(20) The actual currency of the country is gold (1 ruble=,V Imperial=17,424 doli 
fine gold =$0,514,566). The monetary law of June 7/19, 1899. 

(21) Premium on gold: Gold is the basis of the Russian monetary system. 

(22) No law relative to the monetary circulation has been issued in 1906. 

(23) No report of the operations of the mint of Russia is published. 

SANTO DOMINGO. 

American Legation, February 12, 1907. 

Sir: In compliance with the circular of instructions from the Department of State, 
dated January 15, 1907, I have the honor to answer the questions of the circular of 
the Treasury Department inclosed therewith. 

Very respectfully, R E PmLOCK . 

Hon. George E. Roberts, # 

Director of the Mint, Treasury Department, Washington, D. ('. 

Answers to interrogatories , 1906. 

(1, 2, and 3) Amount of gold and silver coined, and coinage executed for other gov¬ 
ernments during 1906: NOHO. ... . , , , • ion«. T„errrrrr. 

(4 and 5) Amount of gold and silver U6ed in industrial arts during • PP 

° £ (6 1 Ind 7) Imports and exports of gold and silver during o^si/v^^ncy) 700 
gold; exports, $6,643 gold and silver (currency); imports, $39,200 silver (currencv). 

(8) Total import of United States gold during 1906: Lot known. , , 1906 . 

(9) Amount of United States gold coin deposited at mints and melted during 1 - 

N ("o and 11) Amount of gold and eilver produced from mines of the country dunng 

1906: Gold, possibly a few hundred dollars. Silver, none. , durinsr 1906- 

(12 and 13) Output of gold and silver from refineries of the country during uuo. 

N< (14 and 15) Approximate stock of gold and silver coin and bullion in the country 
at the close of the calendar year 1906: Not known. - he end of the 

(16, 17, 18, and 19) Government and ban ^^ tee G ^mm e nt g has assumed responsi- 
1906: Same; as last-two> None^but^^'^uiating the first issue at 2 

bility for the bank notes $192,195.60 mg > b deprived of legal-tender 

to 1 and the second at 5 to 1. The ^the J t es are not in circula- 

quality and the issuing bank is no longer in operation, 

lion, but are held by speculators r n ited States currency and National frac- 

(20) Actual currency of the country. Lmieu oun, j 

tional coins of deposed silver, nickel, and copper. 

iffiaK) No'S wo^p^Si during. 1906 affecting the currency, and no report 
was" published on the operations of the mint. 
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SERVIA. 


Answers to interrogatories, 1906 . 


(1, 2, and 3) No gold has been coined since the first issue in 1878, and no silver 
since 1904. 

(4 and 5) Amount of fine gold and fine silver used in industrial arts during 1906: 
No statistics. 

(6 to 9) Import and export of gold and silver, import of gold from the United States, 
and l nited States gold coin deposited at mint and melted during 1906: None. 

(10) Ninety kilograms of fine gold produced from the mines of Servia in 1906. 

(11) Silver produced from mines of the country during 1906: None. 

(12 and 13) No refineries in Servia. 

(14 and 15) Approximate stock of gold and silver coin and bullion in the country 
at the dose of the calendar year 1906: At the close of the year 1906 there were 1,500,000 
dinars (dinar = $0,193), and 1,000,000 silver dinars in the treasury of the ministry 
of finance: in circulation, 10,000,000 gold, and 15,600,000 silver dinars. 

(16 to 19) Amount of Government notes and bank notes outstanding at the end of 
the year 1906: No information. The public debt of Servia on December 31, 1906, 
amounted to 506,093,000 dinars in the shape of bonds issued to cover the loans from 
foreign bankers. 

The only bank notes in existence are those issued by the National Bank under 

« XSTiSS? 1 ?. re g ulatlons - Up to the end of 1906 the value of these bank notes was 
41,000,000 dinars. 

(20) The actual currency of the country was: 


Metal: 

Gold... 
Silver. 
Nickel. 
Bronze 
Paper: 
Gold.. 
Silver.. 


Dinars. 

10, 000, 000 
15, COO. 000 
3, 600, 000 
250,000 

10,000, 000 
31, 000,000 


(21) Gold was at a slight premium: Maximum, 20.05 silver dinars for 20 gold (French) 
francs; average, 20.025 dinars for 20 francs; minimum, 20 dinars for 20 francs. 

(22) No laws passed affecting the currency. 

(23) Report published on operations of mint: There is no mint in Servia, the greater 
part of the coinage having been done by the Staats-Munzhaus (mint) at Vienna. 


SIAM. 


Answers to interrogatories , 1906. 


(1) Gold coined during 1906: Nil. 

(2) The silver coinage was as follows: 


Denomination. 

Number 
of pieces. 

Value. 



Ticals. 


O, 000, 104 

on a 

5,060,104 00 


+* t *«o()4 

68,701. 00 


521,540 

65,192. 50 


The whole of this was recoined from coins withdrawn in previous veir* 

(3) No coinage was executed for other governments during 1906 * ‘ 

information. Am ° UDt ° f g ° W ^ USed “ ind ^trkl arts during 


1906: No 
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(6 and ,) Import and export of gold and silver during calendar year 1906: 


IMPORTS. 


ConuJ es whence imported. 


Description. 

Singapore. 

Hongkong. 

India. 

Cochin- 

China. 

United 

Kingdom. 

Gold coin. 

Ticals. 

56,796 

Ticals . 

Ticals. 

Ticals. 

Ticals. 

19,361 

Gold bullion. 

/ 8,044,322 
\ ab97,100 
a 682,976 



Silver coin. 

505,434 

1,055,029 

6,763 


a Taels. b Weight (in no other instance can weight be given). 

EXPORTS. 

Description. 

Countries to which exported. 

Singapore. 

Hongkong. 

Cochin- 

China. 

Gold coin. 

Ticals. 

Ticals. 

16,800 

83,334 

Ticals. 

Silver coin. 

65,489 

166,666 



(8) No gold coin was imported from the United States of America during the year 
1906. 

(9) United States gold coin deposited at mint and melted during 1906: Nil. 

(10 and 11) Amount of gold and silver from mines of the country and colonies of the 
country during 1906: Weight of gold produced, approximately, about 80 kilograms. 
This estimate is a very rough one, as no returns are made to the Government; no 
royalty on gold being collected in Siam. _ No silver is produced. 

(12 and 13) No gold or silver is refined in Siam. 

(14) Approximate stock of gold, coin, and bullion in the country at the close of the 
calendar year 1906: No gold coin or bullion in public treasuries. 

(15) Approximate stock of silver, coin, and bullion in the country at the close of the 
calendar year 1906: Amount in public treasuries, 11,500.000 ticals. It is estimated 
that the amount of silver in hoards and circulation is about 140,000,000 of ticals. I his 
is based (roughly, of course) on the fact that the mint has coined 80,000.000 of ticals m 
the last thirteen years, so, I should say, that 140,000,000 is a moderate estimate. 

(16 and 18) Amount of Government notes outstanding at the end of the year 190b: 
12,622,400 ticals. Amount of Government notes not covered by legal-tender gold or 

silver coin or bullion: 3,815,880 ticals. ion«. 

(17 and 19) Amount of bank notes outstanding at the end of the year 1906. Rank 
notes were retired, giving place to Government notes. 

(20) Actual currency of the country: Silver and convertible paper. 

('21') Premium on gold: Not applicable. 

22 The onlv law passed during 1906. affecting the metallic or paper currency was 
. ““mendine' the paper-currency act, in the direction of allowing 50 per cent of the 
reserve held against the notes to be invested in securities—the former limit having 
been 25 per cent. 

(23) There is no published mint report. 

SPAIN. 

Answers to interrogatories , 1906. 

m No ffold was coined in 1906. . , ., 

T n t h 0 year 1906 there was no coinage or recoinage of silver 

3 No coinage for foreign countries was executed at the Spanish mint in 1906. 

(4 and 5) No data exist for answering these questions. 
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(6) Imports and exports of gold in 1906 were as follows: 


Items. 

Weight. 

Value. 

IMPORTS. 

Bullion: 

Orames. 

39 

Pesetas . 

Coin: 

Cunfirips . ...... 

44.547 
3.900 
.250 

142,550 
12,500 
800 

Cuba.... 

French colonies in America . 

Total. 

48.703 

155,850 

EXPORTS. 

Bullion: 

TTrfl nr*p . 

32 

16.900 


Coin: 

Fernando Po .. 

16,900 



(7) Imports and exports of silver in 1906 were as follows: 


Items. 

Weight. 

Value. 

IMPORTS. 

Bullion: 

France . 

Grames. 

23.271 

Pesetas. 

Coin: 

AJhneemas _ . 


49.500 
215.000 
286.500 
380.000 

57.500 

9,900 
43,000 
57,300 
76,000 
11,500 
47,355 
72,775 
2,135,850 
85,000 
8,131 
801,800 
4,025 
6,500 
5,675 

Ceuta. 

Melilla . 

Pefion Gomera . 

Argelia . 

Argentina. 

Brazil . 

236.775 
363.875 

Cuba. 

Gibraltar. 

Great Britain. 

Morocco. 

Mexjoo . 

10,679.250 
425.000 
40.655 
4,009.000 
20.125 
32.500 
28. 375 

Portugal.. 

U rucruav .. 

Total. 

16,824.055 

3,364,811 

EXPORTS. 

Bullion: 

Melilla . 

70.700 
954.200 
33,394.500 
2,745. 400 
55.900 

a 

62,640 
2,600 
15,120 
1,360 
441,860 
10,860 
500 




Holland . 


37,220.700 

Coin: 

313.200 
13.000 
75.600 
6.800 
2,209.300 
54.300 
2.500 

Melilla . 






.. 

2,674.700 

534,940 



a Value not given. 


(8) There was no gold coin of the United States imported during 1906. 

(9) None. 

(10) No gold was produced in Spain in 1906. 

(11) The quantity of pure silver obtained in Spain in the year 1906 was 126 4°4 
kilograms, which was produced by the provinces of Cordova, Guadalajara, Guipuxcoa, 
Jaen, and Murcia. 

(121 See answer to No. 10. _ 

(13) The amount is given in answer to No. 11, and the value of the outmit. at iIia 

refineries was 15,456,858 pesetas. _ ” 

(14) In this country there is no gold in circulation, as it bears a premium over silver 
and bank bills. Tim Bank of Spain holds in its coffers as guarantee foJitoSites41V 
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070,301.04 pesetas in gold and 53,871,391.85 pesetas belonging to the public treasuries. 
The other banks hold only small quantities of gold. 

(15) The silver in circulation in the country and the bullion deposited as guaran¬ 
tee amounted approximately to 900,000,000 pesetas, of which amount 004,691,404.82 
pesetas are held by the Bank of Spain as reserve to guarantee its issue of notes. 

(16) The Government has issued no paper money. 

(17) The Bank of Spain is the only bank authorized to issue notes, and the amount 
outstanding at the end of 1906 was 1,524,829,925 pesetas. 

(18) None. 

(19) The amount of bank bills in circulation not covered by metallic reserve 
amounted at the close of the year to 503,068,219.14 pesetas, but the securities held by 
the banks more than covered this amount. 

(20) The circulating medium is chiefly paper, and amounted to 2,900,000,000 pesetas. 

(21) Gold was at a premium in 1906. The highest was 25.40, the lowest 5.35, and 
the average 12.136 per cent. 

(22) No laws were passed in 1906 affecting the currency. 

(23) The mint does not publish an annual report of its operations. 

SWEDEN. 

Answers to interrogatories, 1906. 

(1) Gold coinage: During the year 1906 no gold was coined at the royal mint, 

neither was any old gold coin meited. ... 

(2) Silver coinage: During the same year the following amounts of silver were 

coined: 


Denomination. 


2 crowns. . . 

1 crown. 

50 ore. 


Total. 


Number 
of pieces. 


112,408 
426,939 
319,452 


858,859 


Value. 


Crowns. 

224,936 

426,939 

159,720 


811,001 


During the year the following amounts of worn 
were melted: 


and mutilated Swedish silver coins 


2 crowns. 

1 crown. 

50 ore. 

25 ore. 

10 ore.. 


Crowns. 
2,008 
6,353 
4,386 
29,382 
17,697 


Total. 


.... 59,820 


(31 No coinage was executed for foreign governments during 1906* At least 

land 5) Amount of gold and silver used in industnal arts during]**. £ weden 

700 kilograms of fine gold and 8,000 kilograms of fin , impossible to state how 
during 1906, but the exact quantity cannot be stated. It is impossiu 

mucliof this is new or old coin. . 

(6) Imports and exports of gold during 190b. 


Imports: 

Gold coin.. 
Unwrought 


_crowns.. 1,714,942 

.kilograms.. 1,035 

. .do. - 


_ __gold. 

Wrought gold . . , imnort and 

No export of gold, coined, unwrought, or wrought. Conceromg ri head _ 

export o?gold or!, statistics give no information, as it comes under the ge 

ing, “Minerals not specified.” . 

(7) Imports and exports of silver duringRMb 


Description. 


Imports: 

Silver coin..-....- 
Unwrought silver. 
Wrought silver... 

Export s^Qught silver. 

Wrought silver... 
Silver ore. 


Quantity. 


Kilograms . 


15,253 

3,767 

77 

136 

9s. 


Value. 


Crowns. 

348,112 
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(8) Silver, wrought, imported from the United States, 6 kilograms; exported' to 
the United States, 9 kilograms. 

(9) No gold coin from the United States has been deposited at the mint for melting. 

(10) Amount of gold produced from mines of the country during 1906: 20.4 kilo¬ 
grams of gold was produced from the mines of Sweden during 1906. Sweden has no 
colonies. 

(11) Amount of silver produced from mines of the country during 1906: 1,007 
kilograms of silver was produced from the mines of Sweden during 1906. 

(12 and 13) There are no refineries of any significance in Sweden. 

(14 and 15) Approximate stock of gold and silver in Sweden at the close of the 
year 1906: 


Crowns. 

Gold com struck in Sweden since the introduction of the coin reform of 1873 . 85,383,095 

Gold coin held by banks December 31.1900. 40,200,000 

Gold coin in circulation December 31,1900. 12,000,000 


Total of all current gold coin in Sweden December 31, 1900, about. 52,200,000 


Foreign gold coin not current in Sweden. 

Gold bullion held by banks December 31, 1906, 32.100.000 crowns. Approximate 
total valueof Sweden’s stock of gold, coined or uncoined, December 31,1906.84,300.000 
crowns. 

The stock of silver in coin and bullion at the same date may be estimated thus: 


Subsidiary Swedish silver coin: Crowns. 

In circulation. or coo nnn 

In the banks and mint. . 9 ’ 2m nm 

Silver bullion, etc., in mint.11111111111II1111111II11111111 III ’ 050 000 

Total .. 

(16 and 18) The Government issues no notes. 

• (17 A nd Bank notes: At the close of the year 1906 the outstanding bank notes 
issued by the Swedish Riksbank amounted to 201,900,000 crowns. 

The amount of uncovered bank notes in circulation—that is to say, bank notes over 
and above the value of the stock of gold in the vaults of the banks issuing notes— 

tuTnif 01 * • \° B* 9 "0,000 crowns. In this amount are included 

notes f wll i c ' h /he Swedish Riksbank is entitled to issue against balances on 
with foreign banks and other securities 

lpil tPnS™n da t rd currency ,? f Sweden 18 g° ld - Subsidiary coin of silver or bronze is 
mgold on demand ^ SmaU amounts ‘ AU notes »ued by the banks are redeemed 

/oo\ I h T * s no Premium on gold in Sweden, 
excent thp In1906 affecting the coinage and currency of Sweden, 
with P new lickgrounTn^ 1SSUmg fr ° m th ® Rikebank of Sweden of 5-crown notes 

(23) The annual official report of the director of the mint is not printed. 


SWITZERLAND. 


Answers to interrogatories , 1906. 

(1) Gold coined: 100,000 20-franc pieces=f OOn non 

No recoinage of gold pieces. P't 1 ,.000,000 fmncs - 

(2) Silver coined: 


400.000 2-franc pieces. Francs. 

i 1 P ioces — . 800,000 

1,000.000 oO-centime pieces.. .. 7 nn mn 

Total 


700,000 

500,000 




. 2,000,000 


was 


No recoinage of silver nipppR ah + 1 -, • .. 

» done in the federal mint at Berne mmtm g of g°W and silver mentioned above 

governments'll 1 the" spring 00 lm^e £7 °? na ? e in 1906 on Behalf of a foreign 
wj modem fmblhtion P 3’o3nit ^ mmt mo ™d ^to a new building 

12 500 « °To n AfShT^ r iuffi8?n in 1900 a “ted to about 

f m w p>ld S ooiL 1 we^Th^ bin ^ms.dembl^quamity 

f« us gives the weight of gold coins ZXe tCout^ 

( ’ ^ SllVer ^ ^ ^ ind ^ a « - about 71,000 kilograms. In ’ 


view 
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m«fa mimtM pu^'i iS l ° *“ 1>raUmcd tlUt 8ilTCr “ b ” Ui0 " <~ «*»» ™ 
(6 and 7) Import and export of gold during 1906: 


Classification. 

Imported. 

Exported. 

Weight. 

Value. 

Weight. 

Value. 

GOLD. 

Bullion. 

Kilograms . 
10,135 
18,894 
89 

Francs. 

34,965,750 

58,572,244 

Kilograms. 

2,458 

6,666 

800 

Francs. 

8,475,094 

20,663,893 

2,012,941 

Coins. 

Plate. 

269^077 
236), 916 
83,947 

12,246,488 

26,562,690 

188,293 

Leaves. 

74 

Thread. 

23 



SILVER. 

Bullion. 

103,376 

132,813 

22,383 

2,426,039 

7,827,006 

33,653 

Coins . 

39,135 

Plate . 

1,809 

324 

T ,PS VP S . 

199 

29,091 



T^hrpnrl . 

407 

50.447 


ThTftfld (enld and silver^ a, 


225 

487,456 

Throfld-tissnfl Ifrnld and silver^ o . 


31 

7,863 

JL Li.lv cLL* tlOollU \ ULiu on v >-'■* / •••- .. 



: --—. 


includes gold and silver. 

In addition to the above, the commercial statistics mention scraps, ashes, and 
clinker of precious metals, without any distinction of metal: Import 412,762 kilo¬ 
grams. value, 712,223 francs; exports, 103,334 kilograms value, 749,9o0 francs. 

(8) No direct importation of gold coins was made from the United States to Switzer¬ 
land. The American gold brought to this country by tourists can not be valued 
travelers being submitted to no customs inspection at the frontier as concerns the 

not melt any American gold coin in 1900. For .he reel 

we refer to what we have said in former years. ., • 

(10 and 11) Switzerland does not possess any gold or silver mints. 0 

(12 and 13) Output of gold and silver from refineries of the country during 

the year 1906, as follows: __ 


Items. 


Gold. 


Francs. 
109,746,770 
110,833,520 
117,843,070 
106,344,665 


Silver. 


Francs. 

9,493.340 

10,058,430 

13,495,645 

7,323,415 


December 31, 1906 .””. 

Average for the year 1900... . 

Maximum for the year ..* * -. 

Minimum for the year 1906. . 

For further information we refer to the investigation made with our 

department in 1905, the result of which was published, and a cop> 

estimate prepared by a specialist tbnre «*** **£*$£ 
total stock of 150,000,000 francs in gold and 60,000,000 francs in . 
and small silver coins, no nickel or copper included). 

(16 to 18) The Swiss Government issues n o Government note.. ^ e ff ect ive cir- 
(17 to 19) Up to December 31, 1906, the 36 banks of em,k _ , ) no tes not covered 
culation of notes amounting to 242,468,800 francs. The amount of notes 

by gold or silver was as follows: 

. 99,598,000 

. 114,780,000 

. 85,077,000 


December 31, ." *" ’ . 

Average of the year.’ ’ . 

Maximum of the year... 

Minimum of the year . . -j j n our former replies 

- - 36 

banks of emission. 
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(21) From time to time gold is at a premium, according to the rate of exchange in 
p ar j g —that is to say, that as soon as the latter passes par by 20 to 25 centimes a small 

premium is asked for payment in gold. . „ . , _ . . ,, 

The rate of exchange on Paris at the stock exchange m Zurich, by taking the average 

value in each month, was as follows: 


1 

Items. 

Average. 

Maximum. 

Minimum. 

Tonn o. ty ..... 

Francs. 

100.17 

Francs. 

100.25 

Francs. 

100.15 

TTfihnmrv .....-. 

100. 24 

100.25 

100.20 

March ..... 

100.18 

100. 25 

100.15 


100.15 

100. 20 

100.02 


99.96 

100.05 

99.90 


99.85 

99.90 

99.85 


99.85 

99.85 

99.85 

A ii P '11 st ... 

99.85 

99.87 

99.82 

September...-.-. 

99.90 

99.95 

99.87 

October . 

99.94 

99.95 

99.92 

Nnvpmher . 

99.90 

99.95 

99.82 

Dpcp/mhcr . 

99.97 

100.07 

-99.92 






(22) The federal law of October 6,1905, creating a national emission bank (Banque 
Nationale Suisse) was promulgated on January 16, 1906. 

(23) The report of the federal mint on its administration for the year 1906 is con¬ 
tained in the report of the finance department of that year, of which a copy is here¬ 
with inclosed. 

Finally, we add the new regulations on the organization of the federal mint, adopted 
by the Federal Council on December 29, 1905. 


URUGUAY AND PARAGUAY. 
Answers to interrogatories , 1906. 
Uruguay. 


(10 and 11) There are no gold refineries in Uruguay; the gold is exported in bulk, 
containing from 30 to 32 per cent of silver. In 1906, 69 kilograms 765 grams were 
taken from the gold mines of the “Compania de los Establecimientos Franceses de 
Minas de Oro del Uruguay,” in Cunapirii, Department of Rivera, which, at a price 
of $0.44 per gram, amounts to $30,696.60 ($31,740.28 in American money). Silver 
mines are not exploited. 

Note. The gold mines of Cunapirii are the only ones exploited in the country. 

(12 and 13) There are no gold or silver refineries in the country. 

***** * * 

(16 and 18) The Bank of the Republic, whollv controlled and practically wholly 
owned bv the Government, had outstanding at the end of 1906 $8,331,340 of gold 
notes and $2,598,937 of silver. Government notes outstanding not covered by gold 
or silver legal tender at the end of 1906, taking it from the balance sheet of the Bank 
of the Republic, $1,673,286.80. 

(17 and 19) The Italian Bank had outstanding at the end of 1906 $3,309,280. Bank 
notes outstanding not covered by gold or silver legal tender at the end of 1906, none. 
1 he London and River Plate Bank’s concession ran out some eighteen months ago, 
but its notes have not vet been completely collected. 

The currency of the country up lo $5 notes is silver; $10 upward, gold. 

. ’ ()< , 18 a premium only over the silver coin and currency, the average 
premium thereon having been 2 cents in the $10. 

(22) There were no laws passed during the year 1906 affecting monetary matters. 

Paraguay. 

* * * * 

wis 16 outetaidint t The 6 ”! ®Ll 906 f amount of $35,000,000 in Government notes 

-ered by legal-tender 

1**. Govern- 

/oi l S/ftual currency of the country is inconvertible paper, 
it* highest rate^astTe™ ^Sl,^ 
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3, 990 per cent, and average rate being 1,092 per cent, according to the figures of 
the Chamber of Commerce. 

(22) No laws were passed during 1906 affecting the coinage, issue, or legal-tender 
character of the paper currency. 

VENEZUELA. 

Arnuers to interrogatories, 1906. 

(1,2, and 3) The mint is not in activity. During the year 1906 there was no coin¬ 
age in foreign mints, either of gold or silver. 

(4 and 5) There are no statistics in reference to the gold and silver used in the 
industrial arts during the year in question. 

(11) No silver was produced in 1906. 

(12 and 13) There are no refineries in the country. 

(14) Approximate stock of gold, coin and bullion, in the country at the close of 
the calendar year 1906: At the end of 1906 there was gold in the Bank of Venezuela, 
714,591.25 bolivars; in the bank of Caracas, 93,531.50 bolivars, and in that of Mara¬ 
caibo, 519,163.20 bolivars. 

(15) Approximate stock of silver, coin and bullion, in the country at the close of 
the calendar year 1906: At the end of 1906 there was in silver in the Bank of Ven¬ 
ezuela 2,407,923.07 bolivars; in the Bank of Caracas, 555,378.05 bolivars, and in 
that of Maracaibo 633,131.72 bolivars. 

(16 and 18) The Government issues no notes. 



bolivars, 

was 597 110 bolivars, thus: Bank of Venezuela, 5,680 bolivars; Bank of Caracas. 
14,560 bolivars; Bank of Maracaibo, 576,870 bolivars. The amount of bank notes 

in circulation is always covered. , , .... 

(20) Actual currency in the year 1906 was gold, silver, and convertible paper. 

(21) The highest premium reached for coined gold m 1906 was (> per cent; the 

lowest 2 ner cent, and the medium 4 per cent. 

(22 and 23) In the year 1906 no laws were passed in reference to the coinage, issue, 

or legal tender character of the currency of the nation. 

Situation of the Principal Banks of Issue on December 31, 1906. 
[From the Bulletin de Statistique, Paris, February, 1907.] 


Name of bank. 


Imperial Bank of Germany. 

German banks of issue. 

Bank of Austria-Hungary. 

National Bank of Belgium. 

National Bank of Bulgaria. 

National Bank of Denmark. 

Bank of Spain... 

Bank of Finland .. 

Bank of France. 

National Bank of Greece. 

Italy: 

Bank of Italy. 

Bank of Naples. 

Bank of Sicily. 

Bank of Norway........ 

Bank of the Netherlands. 

Bank of Portugal.. — 

National Bank of Roumania -. - 
United Kingdom: 

Bank of England.. 

Banks of Scotland. 

Banks of Ireland. --•**•*•-* 
Government Bank of Russia... 

National Bank of Serwa. 

Royal Bank of Sweden. 

Swiss banks.of issue.. .. .- •. 

Imperial Ottoman Bank 6 ...- • 
Associated banks of New V ork. 

Bank of Japan. 

Bank of Algeria. 


Metallic 

reserve. 


Francs. 

831,200,000 

77,900,000 

1,404,000,000 

124,200,000 

38,200,000 

135,100,000 

990,700,000 

27,900,000 

3,704,300,000 

3,100,000 

847,900,000 

175,200,000 

45,700,000 

43,500,000 

284,700,000 

63,500,000 

84,200,000 

726,600,000 

163,200,000 

88,800,000 

2,473,600,000 

19,300,000 

104,200,000 

119,200,000 

54,300,000 

932,400,000 

385,800,000 

51,600,000 


Composition of the reserve. 


Gold. 

Francs. 

601,700,000 


Silver. 


Bills payable 
to bearer in 
circulation. 


Francs. 

229,500,000 


1,167,900,000 

103,900,000 

27,500,000 

135,100,000 

385,400,000 

26,500,000 

2,705,700,000 

296,100,000 

20,300,000 

10,900,000 

605,300,666 

1,400,000 

998,600,000 

724,300,000 
161,200,000 
43,500,000 
ao ctja non 

123,600,000 

14,000,000 

2 , 200,000 

y OUU y vUU 

139,400,000 

28,200,000 

83,500,000 

79 A Ann non 

145,300,666 

35,300,000 

700,000 

4 **Oy OUU y UUU 


2,347,500,000 

11 , 100,000 

100,700,000 

109,700,000 

126 , 106,666 
8 , 200,000 
3,500,000 
9,500 000 


Francs. 

2,219,900,000 

191,900,000 

2,081,100,000 

770,400,00.0 

43,000,000 

172,200,000 

1,524,000,000 

90,000,000 

4,714,100,000 

129,300,000 

1,187,600,000 
347,500,000 
70,300,000 
96,500,000 
569,700,000 
382,000,000 
254,700,000 

719,900,000 

196,700,000 

174,700,000 

3,174,400,000 

30,200,000 

282,700,000 

241,500,000 

29,000,000 

279,200,000 

884,800,000 

122,100,000 


i Situation on December 15. 


fc Situation on October 31. 
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Situation of the Principal Banks of Issue on March 31, 1907. 

[From Bulletin dc Statistlque, raris, April, ISO".] 


Name of bank. 


Imperial Bank of Germany. 

German banks of issue. 

Bank of Austria-Hungary. 

National Bank of Belgium. 

National Bank of Bulgaria. 

National Bank of Denmark. 

Bank of Spain. 

Bank of Finland. 

Bank of France. 

National Bank of Greece. 

Italy: 

Bank of Italy. 

Bank of Naples. 

Bank of Sicily. 

Bank of Norway. 

Bank of the Netherlands. 

Bank of Portugal. 

National Bank of Roumania.... 
United Kingdom: 

Bank of England. 

Banks of Scotland a . 

Banks of Ireland a . 

State Bank of Russia. 

National Bank of Servia. 

Royal Bank of Sweden. 

Swiss banks of issue. 

Imperial Ottoman Bank b. 

Associated banks of New York. 

Bank of Japan. 

Bank of Algeria. 


Metallic 

reserve. 


Francs. 

970,000,000 

72,700,000 

1,447,600,000 

121,800,000 

40,300,000 

122,800,000 

1,014,600,000 

28,500,000 

3,583,800,000 

3,000,000 

858,700,000 

176,500,000 

46,000,000 

43,500,000 

272,000,000 

64,100,000 

82,800,000 

874,900,000 

141,700,000 


Composition of the reserve. 


Gold. Silver. 

Francs. Francs. 



I,i36,200,000 

311,400,000 

28,700,000 

122,800,000 

386,000,000 

27,100,000 

2,604,200,000 

li,600,000 

628,600,000 

1,400,000 

979,600,000 

728,600,000 
162,200,000 
43,700,000 
43,500 000 
129,600,000 
28,200,000 
81,400,000 

874,900,000 

130,100,000 

14,300,000 

2,300,000 

142,400,000 

35,900,000 

1,400,000 


1 l _ 


i 2,440,500,000 157,100,000 
i 13,200,000 8,300,000 
i 104,700,000 5,300.000 

1 111,100,000 9,400,000 


) . 


) 





Bills payable 
to bearer in 
circulation. 


Francs. 

2,164,400,000 

172,200,000 

1,917,200,000 

723,100,000 

47,400,000 

164,800,000 

1,508,100,000 

97,400,000 

4,744,900,000 

120,800,000 

1,163,400,000 

341,700,000 

74,500,000 

99,800,000 

545,400,000 

373,400,000 

238,300,000 

731,500,000 

173,300,000 

166,700,000 

3,098,900,000 

32,400,000 

275,500,000 

232,600,000 

29,500,000 

264,200,000 

828,600,010 

113,500,000 


a Situation on February 9. 


b Situation on November 30. 
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A. 

Abyssinia: 

Coinage of, 1904 and 1905. 138 

A.f rica * 

Production of gold, 1904, 1905, and 1906. 139 

Alabama * 

Production of, 1906, estimate of Director. 101 

.A. laska * 

Production of, 1906, estimate of Director...... 191 

Amount and cost of silver bullion purchased for subsidiary coinage. lo 

Annealing of strips. ^ 

Appropriations and expenditures. ------ . ii 

Appropriations and expenditures, Bureau of the Mint... ------ - - -.- - - zo 

Approximate distribution of gold and silver of producing States and Territories, 

estimate of Director. u 

Arabia: , oo 

Coinage of, 1904. 

Argentina: ... 164 

Monetary statistics of.-. g6 

Monetary system and stock of money of. ------ . 

Production of gold and silver, 1904, 1905, and 1906. 

Arizona: 101 

Production of, 1906, estimate of Director. 

Arts and manufactures: 98 

Gold and silver used in United States. 

Gold and silver used in the world. 27 

Assay Commission, proceedings of.' ‘’ . 62 

Assay offices, minor, work of.....Y. .VII on 'iaa^ . . 122 

Assets and liabilities, mints and assay offices, June 30, 1907. 

Australia: „ . . 138 

Coinage of, 1904, 1905, and 1906. 201 

Monetary statistics of.- - - -.v... . 96 

. 139 

. !| 

Monetary system and stock of nu y 1906. 139 

Production of gold and silver, 1904, iw,. 37 

Automatic weighing machines.. . . - - ■-■ . j . “ 

I— — . 

B. 

. 21 

Balance ol silver bullion on gold bullion, mints and assay offic 269 

Banks of issue, situation of the ] I . 100 

Bare, gold: . .. 99 

Exchanged for gold coin.-- iggp.’. 17 

Furnished for use in the offices. . 

Manufactured at mints and assay g- ce8 tables of. 

Manufactured at mints and assay 138 

Belgium: 96 

Coinage of, 1904..- • V m atipv of. o^i 

Monetary system and stock of i - - ‘ 

21149—07-18 
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INDEX. 


Page. 


Boise assay office, operations of. 54 

Bolivia: 

Coinage of, 1904, 1905, and 1906. 138 

Monetary system and stock of money of. 96 

Production of gold and silver, 1904, 1905, and 1906. 139 

Brazil: 

Coinage of, 1904 and 1906. 138 

Monetary statistics of. 174 

Monetary system and stock of money of. 96 

Production of gold, 1904, 1905, and 1906. 139 

British Empire: 

Coinage of, 1904 2 1905, and 1906. 138 

Monetary statistics of. 176 

British East Indies: 

Production of gold, 1904, 1905, and 1906. 139 

British Guiana: 

Monetary statistics of. 212 

Production of gold, 1904, 1905, and 1906. 139 

British India: 

Coinage of, 1904, 1905, and 1906. 138 

Monetary system and stock of money of. 96 

Production of gold, 1904, 1905, and 1906.. 139 

Bulgaria: 

Monetary system and stock of money of. 96 

Bullion: 

In mints and assay offices June 30, 1907. 61 

Operations, fiscal year 1907. 59 

Operations, legal allowance and wastage. 60 

Purchased. 18 

Silver, average, highest, and lowest price. 22 

Silver, balance on hand June 30,1907... 21 

Value of silver dollars at average price of silver from 1837, table of. 136 

C. 

California: 

Production of, 1906, estimate of Director. 101 

Canada: 

Coinage of, 1904, 1905, and 1906. 138 

Monetary statistics of.1. 211 

Monetary system and stock of money of. 96 

Production of gold and silver, 1904, 1905, and 3906. 139 

Carson mint, operations of. 54 

Central America: 

Monetary system and stock'of money of. 96 

Production of gold and silver. 1904. 1905, and 1906. 139 

Charlotte assay office, operations of.. 55 

Chile: 

Coinage of, 1904, 1905, and 1906. 138 

Monetary statistics of. 220 

Monetary system and stock of money of. 90 

Production of gold and silver, J904, 1905, and 1906. 139 

China: 

Coinage of, 1904, 1905, and 1906. ]38 

Monetary statistics of. 213 

Monetary system and stock of money of. 90 

Production of gold, 1904, 1905, and 1906. 139 

Circulation of money in the United States June 30, 1907. 94 

Classified statement of expenditures. 26 

Coin, subsidiary, cost of silver purchased for. ig 

Coins, foreign, melted by certain countries. 203 


Coinage: 

Ot gold and silver since 1873, by fiscal years... 

United States, fiscal year 1907. 

United States, 1904, 1905, and 1906 (tabic). 

United States, since 1873, by weight and value 
United States, for Mexico and Panama. 
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Coinage—Continued. 

\ nited States, for Philippines. 

World. 

World, 1904, 1905, and 1906, table of.'.7.'. 

\\ orld, since 1873, by weight and value_ 

Colombia: 

Coinage of, 1906. 

Monetary statistics. 

Monetary system and stock of money of....!. 

Production of gold and silver, 1904,‘1905, and io06 
Colorado: 

Production of, 1906, estimate of Director. 

Commercial value of silver. 

Cost of maintenance. 

Cost of silver purchased for subsidiary coinage. 

Costa Rica: 

Coinage of, 1904 and 1905 ... 

Monetary statistics of. 

Course of silver. 

Cuba: 

Monetary system and stock of money of. 

D. 


Page. 

16 

101 

138 

102 

138 
222 

96 

139 

101 

22 

62 

18 

138 

224 

*22 

96 


Danish West Indies, coinage of, 1905. 138 

Deadwood assay office, operations of. 56 

Denmark: 

Coinage of, 1904, 1905, and 1906. 138 

Monetary statistics of. 225 

Monetary system and stock of money of. 96 

Denver mint, operations of. 47 

Deposits and purchases of silver. 10 

Deposits and redeposits of gold and silver bullion and coin, recapitulation- 12 

Deposits of foreign gold bullion and coin. 9 

Deposits of foreign silver bullion and coin.'. 11 

Deposits of gold bullion. 8 

Deposits of gold and silver— 

At mints and assay offices.-. 12 

At mints and assay offices, tables of. 110 

At mints and assay offices since 1873. 13 

Disbursements, receipts, and balance of gold bullion: 

Mints and assay offices.- 62 

Distribution— in1 

Of gold and silver, by States and Territories. 161 

Of silver dollars. 22 

Dollar, silver, amount, distribution of. ** 

Dutch East Indies: 

Coinage of, 1904, 1905, and 1906. 

Production of gold and silver in 1904, 1905, and 1906. 13J 

Dutch Guiana: _ > e 253 

Production of geld m 1904, 1905, and 1906. 139 

E. 

Eainings and expenditures— 94 

Of Government refineries. “5 

Of mints and assay offices. 124 

Table of. 

East^Indie^ pro( j uct j on G f 1904 , 1905, and 1906. 

Dutch, coinage of, l ^°| q ^°I’an?' wU906.139 

Dutch, production of, 1904, 190->, and 1.100 . 

Ecuador: 138 

Coinage of, 1905.... 225 

Monetary statistics of... - - - --••-••••"/.. 06 

>000.7. >» 
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INDEX. 


Egypt: 

Coinage of, 1904, 1905, and 1906. 

Monetary statistics of. 

Monetary system and stock of money of........ 

Estimate of Director, of gold and silver product of United States- 

Exchange of gold bars for gold coins. 

Expenditures and appropriations: 

Mints and assay offices. 

Expenditures, classified statement of. 

Exports and imports: 

Exports, net, of U. S. gold coin since 1870. 

Gold and silver bullion and coin, tables of. 

F. 

Finland: 

Monetary system and stock of money of. 

Foreign coins of certain countries, melted. 

Foreign coins, value of.. .. .. 

Foreign countries, monetary statistics of. 

Foreign governments, coinage for, by United States. 

Formosa, coinage of 1904. 

France: 

Coinage of, 1904, 1905, and 1906. 

Monetary statistics of. 

Monetary system and stock of money of. 

Production of gold and silver, 1904, 1905, and 1906. 

French Guiana: 

Production of gold, 1904, 1905, and 1906. 

G. 

Georgia: 

Production of, in 1906, estimate of Director. 

German East Africa: 

Coinage of, 1904, 1905, and 1906. 

Germany: 

Coinage of, 1904, 1905, and 1906.. 

Monetary statistics of. 

Monetary system and stock of money of. 

Production of gold and silver, 1904, 1905, and 1906. 

Gold: 

Average price in London since 1870. 

Bars exchanged for gold coin. 

Bars manufactured at mints and assay offices. 

Bars manufactured at mints and assay offices, table of. 

Bullion deposited at mints and assay offices. 

Bullion ana coin deposited at mints and assay offices since 1873. 

Bullion, redeposits of. 

Bullion, stock of, in United States June 30, 1907. 

Coin of United States melted by certain countries. 

Coin, United States, net exports of, since 1870. 

Coinage by the United States for Mexico. 

Coinage of mints of the world since 1873. 

Coinage of mints of the United States. 

Coinage of the United States since 1873 (weight and value). 

Coinage of mints of United States from their organization (1792) 

Deposits, by weight and value.' 

Deposits at mints and assay offices since 1873. 

Deposit at mints and assay offices, table of. 

Deposits, foreign. 

Imports and exports, United States coin, since 1870. 

Movement from the port of New York. 

Product of mines by States and Territories, 1906. 

Product of mines of United States since 1792. 

Product of the world, 1904, 1905, and 1906. 

Stock in chief banks... 

Used for industrial purposes in United States.[ j 

Used for industrial purposes in United States since 1880 
Used for industrial purposes in the world.. 


Page. 

138 

227 

96 

101 

100 

23 

26 

65 

126 


96 

103 

104 
106 

17 

138 

138 
228 

96 

139 

139 


101 

138 

138 
232 

96 

139 

136 
100 

17 

118 

8 

13 
10 
93 

103 

65 

17 

102 

14 

15 
153 

12 

13 

110 

9 

65 

64 

101 

137 
101 

93 

85 

99 

101 
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Gold and silver: 

Approximate distribution by States and Territories. 

Bullion in mints June 30, 1907... 

Coinage by nations, 1904, 1905,.and 1900, tables of. 

Coinage of United States (weight and value) since 1873. 

Coinage of the world (weight and value) since 1873. 

Estimated stock of, since 1873.•-. 

Ingots made and condemned.. 

Product of the world (weight and value) since 1492. 

Used in industrial arts in United States since 1880. 

Government refineries, work of. 

Great Britain: 

Coinage of, 1904, 1905, and 1906..... 

Imports and exports of gold and silver bullion and coin 

Monetary' statistics of. 

Monetary system and stock of money of. 

Production of gold and silver, 1904, 1905, and 1906. 

Greece: 

Monetary statistics of. 

Monetary systeiji and stock of money of. 

Production of silver, 1904, 1905, and 1906. 

Guatemala, monetary statistics of. 

Guiana (British): 

Monetary system and stock of money of. 

Production of gold, 1904, 1905, and 1906. 

Guiana (Dutch): 

Monetary statistics of. 

Monetary svstem and stock of money of. 

Production of gold, 1904, 1905, and 1906. 

Guiana (French): 

Monetary system and stock of money oi. 

Production of gold, 1904, 1905, and 1906. 


H. 

Haiti: . . 

Monetary statistics of.-. 

Monetary system and stock of money of. 

Hawaiian silver, recoinage of—.. 

Helena assay office, operations of........ 

Highest, lowest, and average price of silver. 

Honduras: 

Coinage of, 1904.. 

Monetary statistics of. 

Hongkong: , „„„„ 

Coinage of, 1904, 1905, and 1906. 

Hungary: 

Monetary statistics of.-.- - ----- 

Production of precious metals, 1904, 1905. and 1906. 


I. 


Idaho: , 

Production of, 1906, estimate of Director. 

Imports and exports: 

Gold and silver, table of. 

Of United States gold coin since 1870.... 

Improvements in mint machinery. 

India (British): 

Coinage of, 1904, 1905, and 1906. 

Monetary system and stock of money of.. 
Production of gold, 1904, 1905, and 1906. 


Indo-China: 

Coinage of, 1904, 1905, and 1906. 

Industrial arts: . , 

Gold and silver used in, in United States- 

Consumption of gold and silver in, in the world 

Ingots, gold and silver, made and condemned. 

Interrogatories sent to foreign countries. 


age. 

101 

93 
101 

15 

102 

94 
60 

142 

99 

17 

138 
178 
176 

96 

139 

238 
96 

139 

239 

96 

139 

253 

96 

139 

96 

139 


239 

96 

17 

55 

22 

138 

242 

138 

165 

139 


101 

128 

65 

37 

138 
96 

139 

138 

85 

101 

60 

106 


















































27G 


INDEX. 


Italy: 

Coinage of, 1904, 1905, and 1900... 

Monetary statistics of. 

Monetary system and stock of money of_ 

Production of gold and silver, 1904, 1905, and 1900 


Japan: 

Coinage of, 1904, 1905, and 1900. 

Monetary statistics of. 

Monetary system and stock of money of. 

Production of gold and silver, 1904, 1905, and 1900 


Korea: 

Coinage of 1905 and 1900. 

Production of gold, 1904. 1905, and 1900 

L. 


Page. 

138 
242 

96 

139 


138 
245 

96 

139 


138 

139 


Laboratory, Bureau of the Mint, work of. 

Legal allowance, bullion operations. 

Legislation, recent monetary. 

Liabilities and assets, mints and assay offices, June 30, 1907 

Liberia, coinage of, 1906. 

Liechtenstein coinage, 1904.. 

Location of moneys of United States June 30, 1907 . .... 

Loss on sale of sweeps and wastage. 


M. 


26 

60 

63 

122 

138 

138 

94 

61 


Manchuria, monetary statistics of. 

Market price for silver." ” ’ ‘ ‘ .. 

Metal operated upon, wastage and loss. 

Metallic reserve, principal banks of issue.’ ’. .. 

Metallic stock, ownership of.• 

Mexico: . 

Coinage by the United States for. 

Coinage of 1904, 1905, and 1906...[ ” ' .. 

Monetary system and stock of money of.*... 

Production of gold and silver, 1904/1905, and 1906 . 

Michigan, production of, 1906, estimate of Director.. 

Minor coinage of the United States.". 

Mint machinery, improvements. 

Mint of the United States at: . 

Denver, operations of. 

New Orleans, operations of. 

Philadelphia, operations of. ’ . 

San Francisco, operations of.. 

Mints and assay offices, earnings and expenditures of. 

Missouri, production of, estimate of Director.. 

Monaco, coinage of 1904./ .. 

Monetary: . 

Legislation. 

Statistics of foreign countries...”. 

Systems of the principal countries of the world. 

Money in the United States, stock of... 

Moneys: . 

Of the United States, metallic and paper, location of 

Of the world, stock of. . 

Montana, production of, in 1906, estimate of Director. 

Morocco: . 

Coinage of, 1904, 1905, and 1906. 

Monetary statistics of.’ *. 

Movement of gold from port of New York . 

Mutilated an,! ttneurrent domta.it. eoinatra^^nd p^haa^tei^ 


218 

22 

59 

269 

93 

17 

138 
96 

139 
101 

14, 35 
37 

47 

45 

30 

41 

124 

101 

138 

63 
106 

96 

93 

93 

96 

101 

138 

251 

64 

8 , 1 ] 
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N. 


Net exports United States gold coin. 65 

Netherlands: 

Coinage of, 1904, 1905, and 1906. 138 

Monetary statistics of.•. 252 

Monetary system and stock of money of. 9(5 

Nevada, production of, in 1906, estimate of Director. 101 

New Mexico, production of, in 1906, estimate of Director. 101 

New Orleans mint, operations of. 45 

New York assay office, operations of. 51 

North Carolina, production of, 1906, estimate of Director. 101 

Norway: 

Coinage of, 1904 and 1906. 138 

Monetary statistics of. 254 

Monetary system and stock of money of. 96 

Production of silver, 1904, 1905, and 1906. 139 

Notes of United States outstanding June 30, 1907. 94 

Numismatic collection. 40 • 


O. 


Oregon, production of, 1906, estimate of Director. 101 

Ownership of metallic stock of money. 93 


P. 


Panama, coinage by United States for. 

Panama, coinage ox, 1904 and 1905.. 

Paper money in circulation in the United States June 30, 1907 
Paraguay: 

Monetary statistics of. 

Monetary system and stock of money of. 

Persia * 

Coinage of, 1904, 1905, and 1906. 

Monetary statistics of. 


Peru: 

Coinage of, 1904, 1905, and 1906. 

Monetary statistics of.- -. 

Monetary system and stock of money of.... ■ 

Production of gold and silver, 1904, 1905, and 1906. 

Philadelphia mint, operations of ........ - - - - ------ . 

Philippine Islands, coinage by the United States for... 
Philippine Islands, coinage for, 1904, 1905, and 1906— 
Portugal: 

Coinage of, 1904 and 1905.-. 

Monetary statistics of.- - - -.-. 

Monetary system and stock of money of. 

Price of silver....-- - - -. 

Proceedings of the assay commission, 190/. 

Production of gold and silver: 

In foreign countries, table of... 

In United States, calendar year 1906 . 

In United States, 1904, 1905, and 1906. 

In United States since 1792........ 

In the world, 1904, 1905 and 190b . ..... 

In the world since the discovery of America. 

Purchase of silver. 


17 

. 138 

94 

. 268 
96 

. 138 
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. 101 
. 137 

101,139 
. 142 
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10 
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LETTER OF TRANSMITTAL 


Treasury Department, 

Office of Director of the Mint, 

Washington , December 10,1908. 

Sir: I have the honor to transmit herewith my report on the pro¬ 
duction of the precious metals in the United States and the world for 
the calendar year 1907, with a statement of the distribution, coinage, 
and consumption of the same, based upon the best information this 
bureau has been able to obtain. The returns for this country have 
been secured through official investigation, and the production of the 
world, as far as practicable, from official reports obtained from the 
different countries. In the absence of such reports unofficial data 
regarded as of the most reliable character have been used. 

Respectfully, 

Frank A. Leach, 

Director of the Mint. 


The Secretary of the Treasury. 
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PRODUCTION, EMPLOYMENT, AND MOVEMENT OF GOLD AND SILVER 
IN THE UNITED STATES, AND SURVEY OF THE WORLD’S 
PRODUCTION OF GOLD AND SILVER IN 1907. 
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REPORT ON THE PRODUCTION OP THE PRECIOUS METALS IN 
THE UNITED STATES DURING THE CALENDAR YEAR 1907. 


The gold and silver mines of the United States, Territories, and 
dependencies gave a production for the calendar year 11)0< as follows: 

Gold, 4,374,827 fine ounces, value $90,435,700. 

Silver, 56,514,700 fine ounces, value $37,299,700. 

As compared with the production of the year 1906 the yield of gold 
shows a falling off of $3,938,100, and only a difference of 3,200 ounces 
in silver. Of the 22 States, Territories, etc., producing gold, 10 show 
an increase of production, while 12 show a decrease; and of the 2-5 
States, Territories, etc., producing silver, 16 show an increase and 8 
a decrease. 

The following table gives the approximate distribution to the pro¬ 
ducing States and Territories of the above-mentioned production 
totals. The figures arrived at are the results of the joint compilation 
of the Bureau of the Mint and the Geological Survey. 


Gold. Silver. 


State or Territory. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Commer¬ 
cial value.** 


1,325 

$27,400 

000 

$400 


S94,424 

18,489,400 

179,300 

118,300 


128,871 

2,004,000 

10,853,500 

2,903,100 

1,91G, 000 


815,288 

1,590,000 

1,049,400 


1,010,921 

20,897, (»C0 

11,494,400 

7,587,000 

500 


3,135 

00,754 

04, SCO 

700 


1,255,900 

7,888,400 

5,200,300 




2,900 

1,900 

. .1. 


331,300 

25,300 

218,700 




10,700 


107,987 

745,507 


11,129,600 

7,345,500 


15,411,000 

8,280,500 

5,4G5,100 


15,904 

£30,000 

78,700 

599,500 

395,700 

"North Carolina ... 

3,807 
59,124 

25,200 

90,000 

10,000 


1,222,200 

03,400 

Vhilinnine Islands .. 

3,130 

04,700 

100 

100 

pArf n k ipn . 

58 

1,200 



South Carolina . .. 

2,811 

58,100 

100 

100 

South Dakota .-.. 

200,185 

4,138,200 

100,000 

70,400 

Ton nosspo .... 

184 

3,800 

58,300 

38,500 

Texas. 

48 

1.000 

305,300 

201,500 

Utah . 

247,758 

5,121, GOO 

11,400,900 

7,528,500 

Vircrinia .... 

402 

8,300 

200 

100 

Vermont..-... 


3,800 

2,500 

Washington.... 

12,089 

202,300 

84,000 

55.400 

Wyoming. . 

455 

9,400 

1,000 

1,100 

Total. .. .. 

4,374,827 

90,435,700 

56,514,700 

37,299,700 

aAt 6G cents per fine ounce. 
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PRECIOUS METALS IN TI1E UNITED STATES. 


The decrease in gold production noted for 1907 is the first halt of 
any importance in the remarkable growth of our annual yield since 
1883, or twenty-four years ago, after which the tide of production 
turned from a course of several years of annual decrease to one of 
practically steady increase, the growth being from $30,000,000 for 
1883 to $94,373,800 for 1900. ’ ’ 

A study of the tables following will show the falling off for 1907 
was largely due to the reduction of yields in Alaska, California, Colo¬ 
rado, Montana, and South Dakota. The shortage from Alaska is 
attributed to labor troubles and the shorter season; the yield of 
Colorado was curtailed by the destruction of large reduction works 
early m the season and the shutting down of some of the mines 
where gold was a by-product when the slump in the selling price of 
rS S \r m< ? als took , p ac ? lat ® r ln the J ear ; the reduction of the yield 

nlvnf? 7 a - larg U v ’ lf , not <l uite wholJ y> due to the curtailing of 
opuations of mines where the gold output was a bv-product: and the 

shortage in South Dakota was due to the fire early in the season 
v hich destroyed the works of one of the great mines of that State 
The damage done was replaced, but not in time to make a show m 

Z lUr/f r, duCt - f01 ' ^ The «■««« leading To f shortage ^ 
HnVV? ?i°* Ca ! forn . la are lar gely attributable to a lessened produc¬ 
tion of the quartz mines of the State. There was Quite a XlW nff 

in the production from this source the year pr^ioi?s but^the shHn 
age for 190, was greater, and would lmVe affected he showing of 

la^e'f quail "producing disS ‘in/fl'of '‘“'7 '""tht 

which interfered wit]. drfd«SinC7l, , • earl3 ' ”f th « season, 
wlmt to the causes for the reduced mltmit nf$h cl |»eo n trAut , ng sonic- 
quartz mines of California ha« S kill, “off’-* 6 ' ' vl . lik ‘ ' he 
the past,two or three years the f,p< w -ii ' lln £.°^. l n production for 
that that branch of the mining industrv i not J l,st . 1 fy the assumption 
the mines are being exhausted? While im™ g °% mto decline or that 
is closed down, a newly developed mine then ai J oId producer 
opened to take its place. The mi 1 - 1 ! 1 s< ? ne 9^ ler section is 

doubtedly furnish a field of operation ° f Ca , lifornia un- 

mining done in the United State! long as there is any gold 

408,0°°, but the remSkable° f v ield ‘of 1 the^tat* fi / e v S6etions - is $ 10 u 
increase which offsets over six million rlnii * ° ^ Nevada gives an 
crease of production shown in the Zo^T ° f A he loss - The in- 
only aggregates $5(50,900, therefore does!V * other p States 
total for all the States. 1 not materially influence the 
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Product of Gold in tiie Several States and Territories in 190G and 1907, 
with the Increase and Decrease of Each in the Latter Year. 


Value. 


State or Territory. 


1906. 


1907. 


Increase. 


Decrease. 


* 


Alabama.. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Montana. 

Nevada. 

New Mexico. 

North Carolina.... 

Oregon. 

Philippine Islands 

Porto Rico. 

South Carolina.... 
South Dakota.... 

Tennessee. 

Texas. 

Utah. 

Virginia. 

Washington. 

Wyoming. 


$23,500 
21,365,100 

2.747.100 
18,832,900 
22,934,400 

23,700 
1,035,700 
4,522,000 
9,278,600 
266,200 
90,900 

1.320.100 


74,600 

6.604.900 
800 

3,400 

5.130.900 
10,300 

103,000 

5,700 


$27,400 

18,489,400 

2,664,000 

16,853,500 

20,897,600 

64,800 

1,255,900 

3.472.600 
15,411,000 

330,000 

78.700 

1 , 222,200 

64.700 

1,200 

58,100 

4,138,200 

3,800 

1,000 

5.121.600 
8,300 

262,300 

9,400 



Total. 

Net decrease 


94,373,800 


90,435,700 


6,C93,300 


10,631,400 

3,938,100 


Product of Silver in the Several States and Territories in 1900 AND 
with the Increase and Decrease of IOach in tiie Patter iear. 


Weight. 


State or Territory. 

^ - 

1906. 

Alabama.... 

Fine ounces. 

100 

Alaska... 

203,500 

Arizona.... 

2,969,200 

Cal* fornia.. 

1,517,500 

Colorado.... 

12,447,400 . 
300 1 

Georgia. 

Idaho.... 

8,836,200 


Michigan...... 

186,100 

Missouri..... 

31,300 1 
12,540,300 

Montana.. 

Nevada.-. 

5,207, GOO 
453,400 

New Mexico..... 

North Carolina. 

24,700 

Oregon. 

90,700 


South Carolina . 

100 

South Dakota. . 

155,200 

Tennessee . 

25,600 

Texas . 

277,400 

Utah. 

11,508,000 

Vermont.....-. 

Virginia. 

100 

Washington. . 

42,100 

Wyoming. 

1,100 

Total. . 

5fi, 517,900 


. 


1907. 


Fine ounces. 

GOO 

179.300 . 
2,903,100 . 

I, 590,000 
11,495,400 . 

700 

7,888,400 . 
2,900 

331.300 

25.300 . 
11,129,000 . 

8,280,500 
599,500 
25,200 
96,000 
100 
100 1 
106,600 I, 

58.300 I 

305.300 

II, 406,900 

3,800 

200 

84,000 

1,600 


56,514,700 


Increase. 


Fine ounces. 

500 


72,500 

‘“*466 


2,900 

145,200 


3,072,900 
146,100 
500 
5,300 
100 


Decrease. 


Fine ounces. 


32,700 

27,900 


3,800 

100 

41,900 

500 


3,553,300 


24,200 

66,100 


952,000 
’947,'800 


6,000 

1,410,700 


48,000 


101,100 


3,556,500 

3,200 
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PRECIOUS METALS IN THE UNITED STATES. 


From the foregoing statements the conclusion may be drawn that 
the gold yield of the United States has not necessarily reached its 
maximum; that the lessening of the production in 1907 was very 
largely due to disasters and to causes other than mine exhaustion 
Therefore, with the restoration of the destroyed reduction works set¬ 
tlement of labor troubles, and considering the possibilities of the’new 
camps of Nevada and the vast, rich gold-yielding sections of Alaska 
there is no doubt about the United States maintaining its important 
position in the list of gold-producing countries of the world, and 
there is little probability of the amount of the annual product of gold 
being materially decreased in the near future. 

The vast extent of nonprospected, or imperfectly prospected, terri- 
tory within the great mining belt of the United States 1 and Alaska 
can be relied upon for some time to come to furnish new mines to 
supply the production lost by the exhaustion of the old mines with 

ptC™: i ol T£ ,,f of ° ( =« 

Ivithin SS'few yS?s. eVada haVe S ‘ Ven sU ' on S P roof " f 

SILVER PRODUCTION. 

‘ion'of «S°Uni£fState £“>■» the jurkdic. 

.he year the 

responding period in the ve-ir tone , T, 8 or tlie yield for the cor- 
that the record ?ear for siK mHnlxt 1, M T WaS indication 
year was 1892, when the yield was 03 500 000 ff passed - Tbe record 
the remarkable slump in metal nrieV i 0,000 bne ounces. But when 
19.07, it was seen that dm yield S to fc^ te m «" muer of 
mines in the various mining States nm l - ftlea .^y curtailed, as many 
Not only did the prW®*!^ d owi. 
copper and lead where silver was an oLr, 1 / le l-* 1 ’ 1 . 0 *: 8 obtainable for 
able, and thus the closing of such mine , c l. a metal be<?ame; unprofit- 
for the year. Considerably over one halfT^+v! aflec ted the output 
silver comes from copper and lead ores. * f the year s product of 

SUMMARY OF CONDITION* tm 

cfoV” ME H T E AL T TES PRODUCING PEE - 

Alabama. — The gold viel 1 t 

renl.w^ “1^®. yield b > r r >00 ounces 'These^ W&S increa8 ed by $3,900 
renewal of interest in the mines -*hese increases are the result of 

"TtS ~ ft and the intSdSn o°f 

Alaska .—I lie yield of <mhl 'r 1 I ? ld ? ei gold. 

remain on the Mat o/big Sty 
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Of the total output of this Territory, $14,558,000 was deposited by 
the producers directly with the mints and assay offices, either by 
themselves or through agents, and the remainder of the output, about 
$4,000,000, was brought to the mints by private refineries. The sum 
of $15,000,000, or probably a little over, will represent the amount 
that was taken from the placer mines of the Territory, of which a 
little over $8,000,000 came from the Fairbanks or Tanana district, 
over $0,000,000 was produced in the Nome district, and the remainder 
of the output came from Circle, Cooks Inlet, Copper River, Council, 
Eagle, Keokuk, Southeast Alaska, Valdez, and several minor points. 

Arizona .—There was a small decrease in the product of this Terri¬ 
tory for 1907, which can be attributed principally to the fall in metal 
prices, as the greater part of the gold output of Arizona is recovered 
from the copper and lead ores. The shrinkage in gold value was. 
$83,100, while for silver the loss in production was G6,l00 fine ounces. 
The product of placer gold is a very small item in the total yield for 
the Territory. Copper production is the principal mining industry 
of this section. 

California .—Which State stands third now in importance in the 
United States and Territories in gold production, showed a shrinkage 
in gold yield for the year of $1,979,400. The decrease for the year 
previous was only $304,200. The annual gold output of this State 
has been quite constant for a number of years past, so the curtail¬ 
ment this year was something of a surprise to those interested in pro¬ 
duction statistics. The causes are explained in another chapter of 
this report. While there was a shortage in the gold yield, there was 
an increase of 72,500 fine ounces of silver. Dredge-mining under¬ 
takings are increasing, and so far have proved very remunerative, 
with few exceptions. The copper yield is increasing, and the pro¬ 
duction of this metal in California will put the State in a place of 
importance in the list of copper-producing sections. 

Colorado .—While this State stands at the head of the list of gold 
producers in the United States, the tables show the yield of gold for 
1907 to have been $2,036,800 less than for the previous year. The 
shortage in silver production was 952,000 fine ounces. It is hardly 
to be expected, however, that Colorado will be displaced from its 
position as the leading gold-producing State in the near future. 
Under more favorable circumstances than the mine owners have had 
to contend with in the last two or three years the State should in¬ 
crease its yield of gold, for its mines are far from a state of exhaus¬ 
tion, and the undeveloped fields have possibilities of new large 
producers. 

Georgia .—This State recorded quite an increase in its production 
of $04,800 in gold for the year, the amount being $41,100 greater 
than for the previous year. There are some eight or ten mines pro¬ 
ducing ore including copper and lead, some of which are equipped 
with 10-stamp mills. There are also several small producing placer 
mines. The gold ore is all low grade, but with skillful and econom¬ 
ical handling it is made to yield a profit. 

Idaho .—This year the gold yield of, this State reached the sum of 
$1,255,900, an increase of nearly a quarter million dollars over the 
product of the year previous. TThe shutting down of the base bullion 


14 


PRECIOUS METALS IN THE UNITED STATES. 


niines in the fall, however, contributed to a shortening of the silver 
yield of over 10 per cent, the product of silver for the year being only 
7,888,400 fine ounces, or 947,800 ounces less than for the year pre¬ 
vious. This, with the low price of silver, will make the shrinkage 
in returns to mine owners run into large figures. Lead has been the 
most important metal produced in Idaho for some years past. The 
value of the lead product for this year will amount to between twelve 
and fourteen million dollars. 

Illinois .—■This State appears in the column of silver-producing 
districts this year, although the amount is small, to wit, 2,900 fine 
ounces. This was recovered from ores carrying principally other 
metals with which the silver was associated. 

AMnle yielding no gold, Michigan has been on the list 
of silver-producing sections in a small way for manv years oast 
n.,s Tear the State distinguished itself by producing thenar ”cst 

oirawl or'uiSm'n "" n " lg ‘r 0 !';'' T 1,e P r<xluct was 331,300 fine 
o races, or 14o,200 ounces greater than the previous year. Michigan’s 

silver is wholly a by-product in copper operations. B 

Stated 

onthellsTof gold prolfuwr, 11 ™],*™, f “?' Is ? e ™ lth in importance 

year, with nne'exceffin “Seed, ’it Zt J the ^ ld this 

amount being $1,049 400 or a litfLi cent every other section, the 

portion of thf State’s prodnet mn per cent . As a great 

be expected that the greatly rednrod ™° m t ie , c 9PP er mines, it was to 
in the gold and silver yield Ti n 1 * PP °* would show itself 

1,410,700 fine ounces * ^ deCrease ln th * si ^r output was 

tention from the minfng^opSe ofourcountr° attracted 111 °re at- 

«ch mines beiiJ 


saver was also large, 

districts, which have made"'world-wide"!, TjP ah and Goldfield 
other very promising districts have iSndiS “‘i® 8 for richness, 
can or is likely to do in the wav of old ’ 80 w ^at Nevada 

years can not be reliably estimated T, 1 f° (luctl0 ?, in the next few 
tended m several directions in varion, Z ? V'\ railroads beiiur e x- 
makmg the discovery of new mines pSKbl i th f State «re notify 

several times greater tl« * A , , the copper or yin,. caith of 

was $330,000. New and mm*’ 1 ?° d - vieId for the Terrh produced ls 
tnblished and no«- re e »ensive reduction Wnr i °’ 7 for , 1007 

«pec.od - 
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Xortli Carolina .—While none of the eastern gold-producing States 
make large showings as compared with the newer fields of the West, 
North Carolina heads the list in the amount of production. This 
year’s output, though, shows a small reduction compared with the 
yield of last year. The gold is recovered from 26 placer mines and 17 
ore or quartz mines. Mr. H. D. McCaskey, of the Geological Survey, 
gives the average value of $8.09 in gold and silver per ton of quartz 
milled. 

Oregon .—The production of gold in Oregon almost reached the 
sum of one and a quarter million dollars, which was a reduction of 
$97,900 in the output of the previous year, while there was a trifling 
increase in the amount of silver produced. 

Philippine Islands. —This section is given a place in the column of 
precious metal producing localities of the United States for the first 
time. The product for 1907 was comparatively small, being only 
$64,700, but the probabilities are the amount in succeeding years will 
reach a much greater figure. The mining sections are receiving the 
attention of large operators, who are reported to view the possibdities 
of the prospects with much favor. 

Porto Rico is another new contributor to the total gold produc¬ 
tion of our country^ though the amount is small, being only $ 1 , 200 . 

South Carolina. —The showing made for 1907 in this State gives 
quite a percentage of reduction in the gold yield. 1 he yield v as 
$58,100, as against $74,600 last year. A remarkable feature ot this 
product is that it nearly all comes from one ore mine, the average 
value of which ore is only $1.50 per ton; and, further, the mine is, an 
has been for years, operated at a very satisfactory profit to the o\\ nei s. 

South Dakota. —This State lost its fifth position as a gold producer 
for the year 1907, but unless Utah or Montana should make unusua 
discoveries in the year 1908 South Dakota will in all probability re¬ 
gain its place. The production of gold for 1907 was $ 1 J'>S,‘_ 00 , an 
the shrinkage $2,466,700. This was the largest falling oil in per cent 
in any State, and next to the largest in amount. 1 lie cause ° * e 
reduction was a disastrous fire, as stated in another part ot this report 
The damage has been repaired, and it is expected that in t le u i e 
the State will be able to record an annual output near to its iormer 
average. „ ., , 

Tennessee.— This State produces a very small amount ot gold, and 
that which was reported was practically all from copper ores, ob¬ 
tained in refining the copper, although there are some placer de¬ 
posits, but not yielding any material amount. There was oS..OO hue 
ounces of silver recovered wholly from copper operations. 11 s w 
an increase over the yield of the preceding year. 

Texas. —This is another State which gives a small amount ot go 
annually, being of little importance in the total. In the matter 01 
silver the Stale makes a fair showing, with an increase of -<.,966 
ounces over the preceding year. The precious metals are obtained 
almost wholly from lead ores. _ , o 

Utah. — Through the failure of South Dakota, the State of Utah 
took the fifth place in the list of gold producers for 1907. 1 he 3 leld 

for the year was $5,121,600, or only $9,300 less than the previous year. 
The product for the first half of the year gave promise ot an exceed- 
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ingly large increase of output for the whole year, but the effect of 
the panic caused a great curtailment of the yield in the last half of 
the year. The value of the silver product, computed at the average 
commercial price, was $7,528,500, and the value of the copper and 
lead was approximately $20,000,000. 

Vei'mont .—This State produced over $130,000 worth of copper in 
1907, in the mining of which 3,800 fine ounces of silver and about 2 
ounces of gold were recovered. 

Virginia —The production of gold in this State was not up to the 
yield of the previous year by $2,000. The quartz carrying gold 
and silver mined during the year averaged $7.33 per ton. The total 
gold yield was $8,300. 

Washington .—This State shows a large percentage of increase in 
the production of gold and silver for the year. With the extension 
of railway systems in Washington, the State can be expected to con¬ 
siderably increase the value of its annual yield. Its gold output 
reached $202,300 and silver $55,400 during this year. 

Wyoming .—The tables gave this State credit for an increase of 
$3,700 in gold over the preceding j T ear. The silver product is a small 
matter, being only 1,000 ounces. 

Approximate Gold Product of the Mines of the United States during the 

Calendar Year 1007. 


Items. 


Gold. 


Domestic product in fine bars reported by private refineries 

Unrefined gold of domestic production deposited at the mints and assay offices 

Domestic gold contained in ores, copper matte, etc., exported for reduction_ 

Total domestic product for 1007. 


Fine ounces. 
2.GS9.955 
1,077.037 
7,835 


4.374,827 


Approximate Disposition of the Gold Troduct of the Mines of the United 
States during the Calendar Year 1007. 


Items. 


Product of private refineries deposited at United States mints and n nw 
1 roduct of private refineries exported as per custom-house returns ay ° nices - 
1 roduct of private refineries sold for use in the arts. ^ ‘ . 




Total. 


Deduct: . Fine 

Bl but , de^vcd t ?roni^fOT«ig^ores'. r .' Va . te . re ^ ner ' CS 83 in their product. 

Bullion reported by domestic private reflnnri»4aQ ivA™’‘Li.*. 771.302 

. ln . balanC “. 0t . d0meStiC . Pr,VRte refl “enes JauutyTandDecemto 285,078 

. 42,538 


Total disposition of domestic product. 


Gold. 


Fine ounces. 
3,722.004 
81,035 
13,740 
7.835 
1,677.037 


5,502,251 


1,098,918 


4 , 403,333 
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Approximate Silver Product of the Mines of the United States during the 

Calendar Year 1907. 


Items. 


Silver. 


Fine ounces. 


Domestic product of line bars reported by private refineries.... 

Unrefined silver of domestic production deposited at the mints and assay offices 
Domestic silver contained in ores, copper matte, etc., exported for reduction.... 


Total domestic product for 1907 


55,596,752 

694,129 

223,819 


56,514,700 


Approximate Disposition of the Silver Product of the Mines of the United 
States during the Calendar \ear 190 i. 


Items. 


Product of private refineries deposited at United States mints and assay offices. 

Product of private refineries exported as per custom-house returns. 

t.AR nnrino iviiii for iicp in tT ip arts.*. 


Product of private refineries sold for use in the ar f ;V; • - Ai'.itom-house returns). 

Domestic silver in ores, copper matte, etc., exported ^reduction (c^tom nouse returns. 

Deposits of unrefined bullion at United States mints and assaj o - - - - •• - - • • jjjgfj 

Differences in balances of domestic private refineries January 1 and Decemner a, iw 


Total. 


Fine 

ounces. 


Bullion reported by domestic private refineries as contai P 57,572,995 

but derived from foreign ores.- - ■;''''‘ • Y.. 835,096 

Bullion reported by domestic private refineries as from ol ... 


Total disposition of domestic product. 


Silver. 


Fine ounces. 
19,885,228 
77,948,362 
14,928,029 
223,833 
694,129 
2,013,704 


115,693,285 


58,408,091 

57,285,194 


Approximate Distribution, by Producing 

Product of Gold and Silver in the Lnited Stat 


Territories, of the 
the Calendar Year 


1907. 


[As 


State or Territory. 


Alabama. 

Alaska. *’’]’*"**] 

Arizona. 

California. 

Colorado. 

Georgia.. 

Idaho. 

Illinois.** ’ 

Michigan. 

Missouri. . y 

Montana. 

Nevada. 

New Mexico. 

North Carolina.. 

Oregon_ 

RjWRitfsai::..::::::: 

plggjjt-:;;:::::::-.:. 

Tennessee.. . 

Texas..,, . 

Utah.;;;;. 

Vermont.. . 

Virginia_. 

Washington..';. 

>> yorning.*" . 

Total. 


estimated by the Director of tbe Mint.) 


Gold. 

Silver. 

Total value 
(silver at 
commercial 
value). 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

1,325 

894,424 

128,871 

815,288 

1,010,921 

3,135 

60,754 

$27,400 
18,489,400 
2,664,000 
16.853,500 
20; 897,600 
64,800 
1,255,900 

600 

179.300 
2,903,100 
1,590,000 

11,495,400 

700 

7,888,400 

2,900 

331.300 
25,300 

11,129,600 

8,280,500 

599,500 

25.200 

96,000 

100 

$400 

118,300 

1,916,000 

1,049,400 

7,587,000 

500 

5,206,300 

1,900 

218.700 
16,700 

7,345,500 
5,465,100 

395.700 
16,600 
63,400 

100 

$27,800 

19,188,600 

4,580,000 

17,902,900 

28,486,500 

64,300 

6,287,700 

1,900 

218,700 

16,700 

i67,987 
745,507 
15,964 
3,807 
59,124 
3,130 

15,411,000 
• 330,000 

78.700 
1,222,200 

64.700 

10,818,100 
20,876,100 
683,900 
95,300 
1,285,000 
64,800 
1,200 
rC OAA 

5S 

2,811 

200,185 

184 

48 

247,758 

1,200 
58,100 
4,138,200 
3,800 
1,000 
5,121,600 

ioo 

106,600 

58,300 

305,300 

11,406.900 

3,800 

70,400 

38,500 

201,500 

7,528,500 

2,500 

100 

DO, 

4,103,700 

41,500 

202,500 

12,398.800 

8.500 

8,200 

402 

12,689 

455 

262,300 

9,400 

84,000 

1,600 

55,400 

1,100 

317,700 
4,100 

•to"? TI7 QAD 

1 4,374,827 

90,435,700 

56,514,700 

37,299,700 



00249—09 


2 
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Distribution of the Gold and Silver Product of the United States for the 
Calendar Year 1007 as to Sources of Production. 


[Figures furnished by the United States Geological Survey.] 


State or Territory. 


Alabama. 

Alaska. 

Arizona. 

California... 

Colorado.. 

Georgia. 

Idaho. 

Michigan. 

Missouri. 

Montana. 

Nevada. 

New Hampshire. 

New Mexico. 

North Carolina_ 

Oregon. 

South Carolina. 

South Dakota. 

Tennessee. 

Texas. 

Utah. 

Vermont. 

Virginia. 

Washington. 

Wyoming. 


Gold. 


Silver. 


Deep mines. Placer. 


Fine ounces. 
1,255 
138,292 
124,441 
478,295 
1,002.590 
2,003 
43,489 


Total. 


142,104 
582,637 


15,027 

3,500 

38,596 

2,605 

200,140 

185 

1 

247,321 

2 

395 

11,475 

256 


Fine ounces. 

2 

797,752 

2,172 

330,919 

4,878 

1,133 

17,265 


16,867 

2,674 


935 

476 

16,032 

45 

45 


438 


5 

1,057 

195 


3,034, G09 


1,192,890 


Dry or sili¬ 
ceous orcs.o 


Lead ores.b 


Fine ounces. 

189 
97,729 
976,965 
448,179 
7,411,905 
84 

846,595 


1,699,954 
6,479,370 


542,425 

775 

85,871 

124 

93,895 


303,688 

131,693 


148 
45,184 
77 


19,104,850 


Fine ounces. 


113,442 
82,353 
3,576,386 


7,032,829 


25,692 

328,385 

318,286 

174 

47,796 


7,354,407 


Copper ores, c 


Fine ounces. 

250 
52,055 
1,421,490 
608,326 
241,485 
780 
536,007 
299,764 


7,289,266 

285,947 


115,325 

20,892 

847 


58,358 


7,205 


18,886,955 


3,503,976 

3,814 

73 

2,970 

3,638 


14,445,261 


h I 110 ] 11 ^ 05 i26*808 ounces of silver from placer mines 
Note.—I llinois, Kentucky, Philippine Islands, and Porto Kico not included in above table. 

Distribution of the Silver Product of thf TTnitfo _ 

of Production SXATES AS T0 the Soubces 


Source. 

1891. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

Quartz mills. 

Lead bullion. 

Copper bullion. 

Tnt.nl 

Per ct. 

49.2 
40.6 

10.2 

Perct. 

24.7 

56.2 

19.1 

Pcrct. 

28.0 

51.1 

20.9 

Perct. 

27.4 

50.8 

21.8 

Perct. 

27.8 

46.7 

25.5 

Perct, 

29.4 

48.5 
22.1 

Perct. 

29.9 

45.6 

24.5 

Perct. 

26.2 

46.8 

27.0 

Perct. 

24.9 

44.8 

30.3 

Perct 

29.6 

30.8 

•9.6 

Perct. 

30.5 
36.0 

27.5 


100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

_i . • „ . _ " — 




Stotes since 1792 is shown b'thefoUowilT ft , mines of the United 
The commercial value of the silvm U ,° M \ ng tj ?61e. 
age yearly market price of silver on thi°v lCt Reckoned at the aver- 

ine lork market. 
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Product of Gold and Silver in the United States from 1792 to 1844 and 

Annually Since. 


[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by Director of 

the Mint.] 


Year. 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 


1792 to July 31, 1834 . 

077,250 

362,812 

48,762 

55,341 

43,005 

$14,000,000 

7,500,000 

1,008,000 

1,140,000 

889,000 

Insignificant 


July 31, 1834, to Dec. 31, 1844. 

193,400 

38 700 

$253,400 
50,200 
50,300 
50,600 

1845. 

1846. 

OO, 4 UU 
9C TAA 

1847. 

VO, 4 UU 
QQ 7AA 


VV) 1 W 

Total. 

1,187,170 

24,537,000 

QAQ CAA 

404,500 


OW) OUU 

1848. 

483,750 
1,935,000 
2,418,750 
2,660,625 
2,902,500 
3,144,375 
2,902,500 
2,660,625 
2,660,625 
2,660,625 
2,418,750 
2,418,750 
2,225,250 
2,0S0,125 
1,896,300 
1,935,000 
2,230,087 
2,574,759 
2,588,062 
2,502,196 
2,322,000 

2 394 562 

10,000,000 
40,000,000 
50,000,000 
55,000,000 
60,000,000 
65,000,000 
60,000,000 
55 000 000 

38 700 

50,500 

50,700 

50,900 

cl TAA 

1849. 

38’700 

1S50 . 

w) 4 UU 

38,700 

38 700 

1851 . 

1852 . 

OO, i UU 

38 700 

Ox ) /UU 

51,300 

52,200 

CO O/Vt 

1853 . 

OO, 4 UU 

38 700 

1S54. 

OO,/UU 

38 700 

1855 . 

38700 

04, ZUU 

52,000 

CQ 4W] 

1850 . 

vim, uuv 

55,000.000 
55,000,000 
50,000,000 
50 000 000 

r 3g 7 700 

1857 . 

38*700 

04, UUU 

CQ 4AA 

1858 . . 

38^00 

04, 3UU 
CQ ryvk 

1859 . 

77 300 

Oi, UUU 

1 Ac inn 

1800. 

Wf wV) VW 

46,000,000 

43,000,000 

39,200.000 

40,000,000 

46,100,000 

53,225,000 

53,500,000 

51 725 000 

Hf/ ooo 

\UJ, 1UU 

15G WOO 

1801. 

iiU) Wv 

1 546 900 

XOO , tHA/ 

9 069 OOO 

1802. 

A, OW, 5/W 

.3 480 500 

4, U\)~, UUU 

4 684 800 

18G3. 

O, TOU, UVU 

6 574 900 

*, i/oi, oUU 

8 849 300 

1804. 

LI, 04 i, 

8 507 800 

O, oxi, i>UU 

11 JJ3 nrwt 

1805 . 

O, OUl , OUU 

8,701 200 

11 , w, uuu 
11 649 300 

1800. 

7,734! 400 

10 441 400 

10,356,400 

18 CAA 9/VI 

1807. 

1808. 

l/l | I mO, Vw 

48 000 000 

XUj““It tvU 

9 281 ^00 

lvt OOO, mw 

12,306,900 

19 9Q7 tOO 

1809. 

70 1 vvv ) uw 

49 500 000 

V, A.OI , «uu 

9 981 ‘Wl 

1870. 

) KJkJMj t/V 'M 

2 418 750 

50 000 000 

V t MfOl t mUU 

12,375,000 

17 78Q 100 

14, 4\fl , UUU 
1A J3J OOO 

1871. . 

mt y llO, I lA/ 

2 104 312 

Uv) vvU) Uvv 

43 *00 (VV) 

IO, UUU 

93 300 

1872. . 

1 741 500 

w, lA/Vf VW 
36 000 000 

14 y 4 Otf, lUU 
OO ‘>QA **00 

40,Ooo, oUU 
90 3QO j/to 


±.y 4 ll j Ul/V 

VV) VW) v/W 

, OUU 

4M, OW), #JU 

Total . 

58,279,778 

1,204,750,000 

i ' 

118 568 200 

1TT 7 JQ QAA 


XXO) iTA»t mW 

IO/ ) / W, UUU 

1873. 

1 741 500 

36 000 000 

97 fVFVft 400 

35 cci Ann 

1874.... . 

1,620,122 

1/V ) l/vv ) vvv 

.33 490 900 

Ml ) UvU, tw 

98 ftAK 900 

OO, 00 1 , UUU 
36 Q17 500 

1875 . . 

l’619* 009 

w f Jjv) ITW 

33 467 900 

mO) vUO) mw 

94 RSQ 800 

OO, J/1 /, OUU 
30 485 QOO 

1870 . . 

1 931575 

W| TIM ) c7\/v 

39 929 °00 

mT) Wu. iAA/ 

90 QQTi ‘>00 

ou, too, yuu 
34 Q1Q ft no 

1877 . . 

X y X | U» U 

o 268 662 

VJ f jMj) MW 

46 897 400 

MJ) WV) MW 

80 777 800 

o*i, yiu, ouu 
36 QQ1 

1878 . . 

2 477 109 

TV) CJvi ) TVA/ 

51 206 400 

W) HI) OUU 

5R 099 300 

OO, sfc/ 1 , ouu 
40 401 OOO 

1879.... . 

M) II 0 | lUl7 

1,881,787 

1 741 500 

VX y MVV,TVV 

38,900,000 
36 000 000 

OO) vmm) OW 

81 5fiR i00 

w, 4U1, UUU 
35 477 IOO 

1880. . 

OX | wvi OUU 

30,318,700 
.33 957 800 

OO, “1 / , IIRJ 
34 717 OOO 

1881. . 

JL y < U ^ 1/V/V7 

1 678 619 

w, L/W) vvv 

34 700 000 

01 , / 1 / , UUU 
37 A57 enn 

1882 . . 

JL y U 4 O, Ul» 

1,572,187 

V J, I VV) vvv 

32,500,000 

vO) mv 4 ) OUU 

36 196 900 

0 /,00 1 , oUU 
41,J05,900 

3Q Alft JOO 

1883. . 

1 451 250 

30' 000' 000 

OO) X 77V 0, vW 

8S 789 £00 

1884... . . 

X y 1UI f mw 

1 489 950 

viz« vvv ) VAA/ 

30 800 000 

VV) 4 0£y OUU 

87 748 800 

oy, Olo, 4UU 

a 1 qqi onn 

1885... . 

1,538,373 

1,686,788 

VV) Ca/V) vvv 

31 801 000 

04 y 4 Oy OUU 

8Q QOQ 400 

41, V41 . OUU 
40 COQ COO 

1886 . . 

VI) WX ) Wv 

34 869 000 

Oil) J7Ut7) *1UU 

8Q AQ4 000 

OUo, OUU 
30 jftQ jon 

1887 . . 

l’003’049 

vT| W£r) VW 

33,136,000 
33 167 500 

OU, w“ ) UUU 

41 791 fUlO 

oy, 4UU 

jo 007 onn 

1888.... . 

1 604 478 

^1) UUU 
xc 709 700 

4U, 00/ ,2UU 

J3 Ojc inn 

1889.... . 

1 504 775 

VV) XUi | iAA/ 

3*> 967 non 

*0 )/UU 

CA AQX p^\A 

40,U45,1UU 

ic ooo <nn 

1890 . . 

X} \Ju •If I • O 

1 588 877 

, in) / , UUU 

.39 845 000 

OU) w4) OUU 

CX Cl ft OAA 

4b| 8i>8) 400 

CT OXO IAA 

1891.. . . 

X) UOU) O# 1 

1 004 840 

O^, Old, IRA/ 

.33 175 000 

O*) 0x0) iXaJ 

CO QQA AAA 

57,242,100 

CT iJOA AAA 

1892... . 

X| UU O 

1 0Q8 

OO, 1/0, UUU 
3.3 01 5 OOO 

Ovj VOU) UUU 

fiQ CJ1A AAA 

57 1 WUt 000 

CC CPO CAA 

1893... . 

X y Ou 4 y Vi/O 

1,739,323 

1 Q10 813 

OO, UlO, UUU 
3.5 Q55 000 

vO) OvU) UUU 
AO AAA AAA 

55, oG2,600 

XA CAA AAA 

1894... . 

OO) vOO) VAa/ 

9Q fTVl aaa 

OU) UUU, UUU 

XA CAA AAA 

46, MX), 000 
31,422,100 

OA X X C CAA 

1895... . 

A, OlU, OIO 

9 954 700 

0 »/) O^A/) IAa! 

46,610,000 

53 088 OOO 

49, oUU« UUU, 

CC TOT AAA 

1890.... . 

4, idl, / W 

O 139 

OO, i£i y UUU 

CQ QQX CAA 

06,445,500 

OA A C X /VIA 

1897... . 

o 774 035 

OO) vuO) IAaJ 
C7 Of!Q AAA 

oHy 854, oUU 

PO Qtin AAA 

39,654,600 

OO OIA AAA 

1898... . 

•«i i (1, tfoO 

3 11C 3QSi 

0# y vW) UUU 
Ail aaa 

W) Wh), (XX/ 

Pi XOC AAA 

3^,316,000 
32,118,400 

OO O CC TAA 

1899... . 

O, 1 lo, OtfO 

3 4.37 01 n 

VI) AVU, UUU 

71 (\~0 4AA 

64) 4vOt 000 

C X X CAA 

1900... . 

O, lot , 4lU 

3 89Q 807 

11) UOv) 4UU 

7A 1 71 AAA 

54, /t)4,500 

P7 X?X*7 AAA 

32,858,/00 

or ^01 1 AA 

1901... . 

O, o4v, oy/ 

3 805 500 

lii)UUU 

TAA 

57, 647, 000 

r ff 01 x AAA 

3o, /41,100 

OO too X AA 


O, OUO, Ow 

3 870 OOO 

i O) vK)0) / UU 

QA AAA AAA 

5o, 214,000 

CC CAA AAA 

33, 1m8) 400 

OA X t C AAA 

1903. . 

Oj o/U, laA/ 

3 500 OOO 

W) UUU| uoo 

7Q rx^l 7AA 

55,500,000 

C 4 OAA AAA 

29,415,000 

OA OOO AAA 

1904... . 

o, OuU| UUU 

3 CO'> A CA 

/ V) Ovl ) 7UU 

OA XX? X TAA 

54,300)000 

C*T rOO CAA 

29,322,000 

OO X CA AAA 

1905... . 

o, o \f4, 4oU 

4 QAC 7JO 

ou, 4(>4 t 700 

CO 1OA ?AA 

57,682,800 

r/» i A1 £AA 

00, 456,000 

OX OOO AAA 

1900 . 

4VK), / iL. 

4,565,333 

OV)lo0,/00 

94,373,800 
90,435,700 

5o, 101, oUU 
56,517,900 

34.222,000 

38,256,400 


4,374,827 

56,514,700 

37,299,700 

Total. 

84 058 SQ1 

1 7X1 7CjI /W1 

1 All CQA CAA 

t OCt 041 AAA 


o 4 #, 400, oyi 

i, #41, /»4,U00 

x , Ull • NX/1 iXX) 

1 , 3ol, 841,600 

Grand total 

14.3 795 8.30 

O 071 ATI AAA 

i ran 7nv 'Wh 

1.509,996,000 

—- 

X7t3j ( 40, ooy 

M) y / 1 ) Uf 1) UUU 

X) /Oil, I I/O) m\Xt 


f 
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PRECIOUS METALS IN THE UNITED STATES. 


DEPOSITS OF GOLD. 


The aggregate of the deposits of gold bullion and coin at the vari¬ 
ous offices connected with the service during the calendar year 1907 
was 10,923,349 fine ounces of the value of $205,133,821. The re¬ 
deposits, in addition to the above, were 5,077,236 fine ounces of the 
value of $104,955,775. 

Domestic gold bullion deposited contained 5,399,045 fine ounces of 
the value of $111,608,158. Light weight domestic gold coin purchased 
over the counter and domestic gold coin transferred from the Treas¬ 
ury for recoinage contained 148,655 fine ounces of the value of 
$3,072,960. 

Foreign gold coin and foreign gold bullion deposited contained 
4,044,827 fine ounces of the value of $83,613,998, as follows: 


Source. 

Gold coin. 

Refined bullion. 

Crude bullion. 

Fine 

ounces. 

Value. 

Fine 

i ounces. 

Value. 

Fine 

ounces. 

Value. 

British Columbia. 



10,164 

$210,111 

55,728 
113,486 
5,067 
9,682 
66,632 
1,402 
59,923 
106,468 
22,054 

$1,151,995 

2,345,954 

104,738 

200,142 

1,377.404 

28,990 

1,238,728 

2,200.895 

455,906 

Northwest Territory. 



Ontario and Quebec. 





Nova Scotia. 



217 

36 

4,494 

744 

Mexico. 

West Indies. 

1,987 

$41,080 

Central America. 

South America. 

Great Britain. . 

Russia. 

frPrm ati \ r 

77 

1 =14 

251,207 

36,728 

179,984 

21,693 

71,023 

7,225 

1,592 
3,194 
5,192,902 
759,225 
3,720,595 
448,425 
1,468,177 
149,353 

170 

2,936,281 

3,511 

60,698,305 

UU&lllOllJ .. . m m m m 

Japan. 

France 

1,629 

33,682 

9,961 

205,905 

Spain. 

Africa. 

Australasia. 

47,302 

977,817 

1,938 

.92* 

15 

42 

44 

40,063 

.1*902 

316 

872 

901 

Dutch Guiana. 

Unclassified. 

*26,ii6 

546.079* 

. 

. 

Total. 

596,494 

12,330,622 

2,995,799 

61,928,604 

452,534 

9,354,711 




DEPOSITS AND PURCHASES OF SILVER. 

Silver is coined in the TTniterl 

Deposits of silver bullion are received bv t 1 ?p ve ™ llen t account only 
to be returned to the depositor mints and ass *y offices 

weight and fineness stamped thereon Ti!/ in ^ arted bars with tht 
almost exclusively to the assay office at New V ? epos l ts are confined 
returned to the depositor, are^ld foj useTn H° rk ’ ? nd the bars > when 

~ e m the arts or exported. 
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The deposits and purchases of silver at the United States mints 
and assay offices during the calendar year 1907 were as follows: 


Items. 

Standard 

ounces. 


14,637,126.80 
1,3’ , 0,151.47 
992,572.41 
6, V2, 744.61 
4,232,554.16 
9,990.435.41 

Silver nortprl from pnlfl dPTiOsits .. 





Total. 

37,895,584.86 



Note _ Inc i u d e d in silver "for Philippine coinage” are 8,400,231.25 standard ounces of Philippine silver 
coins for recoinage. 


Foreign silver coin and bullion deposited contained 2,963,498 fine 
ounces, as follows: 


Source. 

Silver coin. 

Refined bullion. 

Crude bullion. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining Fine 

value. ounces. 

Coining 

value. 


i 



12,037 
26,758 
11,612 
881 
157 

2,282,127 
84,968 
37,355 
141 

3 

$15,563 
34,596 
15,140 
1,139 
204 
2,950,629 
98,872 
43,468 
164 
4 


. 1 1 1 . 


. 













Mexico. 

Central \TTipriea 

10,149 
57,733 
11,376 
82,620 

$13,122 

67,180 

13,238 

96,140 

313,971 

$405,943 

vV/il II ul aIUICI U. cl ••••«. •••••••• 

South America 



West Indies 

. 





Spain 

21,446 

27,729 



Africa... 



9 

17 

11 

21 






Unclassified. 

10,137 

11,942 



Total. 

193,461 

229,351 

313,971 

405,943 

2,456,065 

3,159,811 


Old jewelry deposited and surplus bullion and grains collected dur¬ 
ing the year contained 709,597 fine ounces of silver. 

PURCHASE OF SILVER FOR SUBSIDIARY COINAGE. 

The silver required for the coinage of subsidiary coin was pur¬ 
chased under section 3526 of the Revised Statutes of the L nited 
States. The following table shows the amount and cost of. silver 
bullion purchased for the subsidiary silver coinage during the calen¬ 
dar year 1907: 


Stock. 


Standard 

ounces. 


Cost. 



1 

Silver bullion purchased under section 3526, Revised Statutes, at Treas¬ 

14,300,589.87 
296,025.89 
399.08 
2,508.91 
38,461.75 
990,063.50 
1,371,801.68 

$8,119,619.67 
167,834.70 
438.11 
1,493.18 
23,422. 41 
1,231,805.28 
811,475.05 

Silver bullion purchased under section 3526, Revised Statutes, at mints.. 
Assay coins purchased . 

Mutilated coin purchased. 

Surplus bullion Durchased 

United States coin transferred for' raolnago. 

Partings, charges, and fractions purchased. 

Total. . 

16,999,850.68 

10,356,OSS. 40 
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PRECIOUS METALS IN THE UNITED STATES, 


BALANCES OF SILVER BULLION. 


The balances of silver bullion on hand December 31, 1907, at the 
New York assay office and the mints of the United States for sub¬ 
sidiary silver coinage and for the Philippine Islands were as follows: 


Items. 

Standard 

ounces. 

Cost. 

For subsidiary silver coinage. 

8,516,065.69 

2,487,569.20 

$5,015,651.58 

1,955,636.98 

Silver bullion for Philippine coinage. 

Total. 

11 <Y13 fiQ 

a 071 ooo 




DEPOSITS OF GOLD AND SILVER SINCE 1880. 

The following table shows the amount of gold and silver (excluding 
redeposits) received at the mints and assay offices, by calendar years, 
since 1880: J 


Calendar year. 


18S0. 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1880. 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

189S. 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 


Cold. 


Silver (coin¬ 
ing value). 


Total. 


98,703,421 
41,921,26; 
51,089, 45 ( 
50,518,171 
44,714,05$ 
60,422,08* 
74,724,07$ 
41,496, 41( 
42,599,20( 
48,767,9& 
60,849 552 
45,406,64f 
69,419,222 
49,704,902 
09,433,57S 
91,743,670 
87,924,232 
182,996,002 
129,798,782 
15S, 060,258 
136,858,186 
127,142,337 
l?-9,475,047 
169,580,717 
139,769,034 
186,748,794 
205,133,821 


$35,103,825 
30,326,848 
35,161,254 
36,978,184 
36,670,731 
35,836,725 
39,086,070 
40,381,333 
41,323,973 
41,977,265 
55,198,037 
70,994,120 
84,591,898 
62,465.005 
14,120,605 
13,843,636 
10,873,160 
12,707,128 
15,841,222 
13,481,927 
16,005,626 
7,486,293 
8,585.751 
28,898.656 
21,101,057 
16,409,547 
18,927,533 
42,288,635 


$135,382,528 
129,090,274 
77,0S2,517 
88,067,640 
87,188,910 
80,550,777 
105,508,158 
121,105,410 
82,820,383 
84,576,471 
103,966,001 
131,8*13,672 
129,998,544 
131,884,228 
63,825,507 
83,277.215 
102,616,830 
100,631,360 
198,837,824 
143,280,709 
174,065,884 
144,344,479 
135,728,088 
168,373,703 
190,681,774 
156,178,581 
205,676,327 
247,422,456 
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COINAGE OF THE UNITED STATES. 

The following table exhibits the number of fine ounces and value 
of gold and silver coinage of the United States, by calendar years, 
since 1873: 



Gold. 

Silver. 

Calendar year. 

Fine ounces. 

Value. 

Fine ounces 
consumed. 

Dollars 

coined. 

Subsidiary 

coined. 

1873 . 

2,758,475 

$57,022,748 

3,004,803 

$1,521,600 

*2,503,147.60 
1,941,776.70 
9,068,293.00 

18.311.157.50 

15.300.335.50 
1,763,400. 00 

8,135.00 
12,351. 75 
11,228. 75 
397,935.00 
775,950.45 
397, 991.15 
264,409.20 
662,823. 90 
1,579,371.40 
1,034, 773.45 

04 A 079 1 e 

1874 . 

1,705,441 

35,254,030 

5,271,258 

4,910,000 

1875 . 

1,594,050 

32,951,940 

11,504,961 

6,279,000 
0,192,150 
13,092,710 
20,755,450 
27,501,041 
27,399,342 
27,928,935 
27,575,197 
28,471,018 
28,136,875 
28,397,767 
31,423,880 
33,011,710 
31,990,833 
34,051,811 
38,043,004 

23.502.735 
0,333,245 
1,455,792 
3,093,972 

862,880 

19,870,702 

12,051,731 

14.420.735 
15,182,846 
25,010,912 
22,506,813 
18,100,777 
10,343,755 

8,812,650 

1876 . 

2,253,281 

46,579,453 

18,122,152 

1877 . 

2.128, 493 

43,999,804 

21,378,389 

1878 . 

2,408,400 

49,786,052 

22,029,173 

1879 . 

1,890,499 

39,080,080 

21,323,113 

1880 . 

3,014,103 

02,308,279 

21,200,641 

1881 . 

4,085,102 

96,850,890 

21,609,422 

1882 . 

3,187,317 

05,887,085 

21,615,563 

1883 . 

1,414,581 

29,241,990 

22,581,870 

1884 . 

1 , 100,001 

23,991,750 

22,050, 011 

1885 . 

1,343,519 

27,773,012 

22,387,196 

1886 . 

1,400,240 

28,945,542 

24,783,882 

1887 . 

1,159,604 

23,972,383 

27,139,034 

188S . 

1,518,0-10 

31,380,808 

25,491,439 
27,412,169 
30,262,932 
21,086,062 
9, 461,298 
6,440,604 
6,810,196 
4,164,996 
17,697,73G 
14,006,626 

1889 . 

1,035,899 

21,413,931 

0/4;. ID 

1 1 QfU 9H 

1890 . 

990,100 

20,467,182 

1 , ioy, yin. 
3,956,121.00 
6,307,833.00 
7,347,005.30 

i\ iflA *178 C5 

1891 . 

1,413,614 

1,682,832 

29,222,005 

1892 . 

34,787,223 

1891 . 

2,757,231 

50,997,020 

1894 . 

3,848,015 

79,540,100 

t), 1 UO, 01 *. OO 
a cq*; 1^0 9^ 

1895 . 

2,883,941 

59,010,358 

9 , 000 , low. 

0 919 107 rjrr 

1896 . 

2,276,192 

47,053,000 

O, ^lO, lOi. vjo 
C OOC CAT. Of! 

1897 . 

3,077,878 

70,028,485 

O, wv, iHie. OU 
Si 007 90S 

1898 . 

3,772,561 

77,985,757 

17,384,482 
19,612,343 

0 , ou 1 , ^yo. *10 
10 R7R 079 on 

1899 . 

5,386,277 

111,344,220 

ill, 01 Oy u • 0 . yu 
11 994 40Q 

1900 . . 

4,802,328 

99,272,942 

27 , 543, 406 

ll, 00 n, “luy. 10 
0 971 047 

1901 . 

4,921,439 

101,735,188 

23,437,523 
22,630, 799 

O, iti 1 , 1.40 

11,807.390.20 
9,530,685.00 
0,882,959.95 
6,332,180.90 
10,651,087.85 
13,178,435.75 

1902 . . . 

2,282,571 

47,184,932 

1903 . 

2,113,212 

43,683,970 

14,894,507 
11,794,995 

A cO/1 C 40 

1904 . 

11,290,843 

233,402,428 

1905. 

2,401,200 

49,038,441 

4,580,542 

py *TT\A 70H 


1900 . 

1907 . 

3,811,614 

6,381,025 

78,793,045 

131,907,490 

7,704, 7dU 
9,532,590 


Total . 

101,350,794 

2,095,100,949 

607,951,443 

000,285,134 

191,173,798.25 


The domestic coinage manufactured during the calendar year 190 < 


was as follows: 


Description. 

Pieces. 

Value. 


9,367,350 

61,784,795 

147,353,418 

$131,907,490.00 

13,178,435.75 

3,042,120.18 



218,505,503 

148,128,051.93 

In addition to the above, there were made the following. 

Coinage for the Panama Government. 

Denomination. 

Pieces. 

United States 
nickel coinage 
value. 

2^/100 balboas . 

800,000 

1 , 000,000 

$40,000.00 

25,000.00 

*/100 halhftoo . 

Total... . 1,800,00° 

65,000.00 
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PRECIOUS METALS IN THE UNITED STATES, 

Coinage for the Mexican Government. 


Denomination. 

Pieces. 

Silver 

consumed. 

50 centavos....-.. 

13,641,291 

5,434,699 

Fine ounces. 
4,385,675.06 
698,913.61 

20 centavos....... 

Total . 

19,075,990 

5,084,588.67 



COINAGE FOR THE PHILIPPINE GOVERNMENT. 


The weight and fineness of the Philippine silver coins authorized 
under the act of March 2, 1903, and of the reduced weight and fine¬ 
ness authorized under the act of June 23,1906, are as follow's: 


1 

Denomination. 

Act of March 2, 1903. 

Act of June 23, 1906. 

Weight in 
grains. 

Fineness. 

Weight in 
grains. 

Fineness. 

Peso. 

416.00 
208.00 
83.10 
41.55 

900 

900 

900 

900 

308.640 

154.320 

61.728 

30.864 

800 

750 

750 

750 

50 centavo. 

20 centavo. 

10 centavo. 



The total Philippine coinage under the act of March 2, 1903, from 
April, 1903, to December 31,1906, was as follows: 


Denomination. 

Pieces. 

Value. 

Silver 

consumed. 

Pesos, silver. 

50 centavo, silver. . 

20 centavo, silver. . 

27,024,358 
6,128,518 
7,997,768 
11,357,557 
9,999,884 
37,845,284 
17,752,884 

Peso. 

27,024,358.00 
3,064,259.00 
1,599,553.60 
1,135,755.70 
499,991.20 
378,452.84 
88,764.42 

Fine ounces. 
21,078,999.24 
2,390,122.02 
1,246,152.22 
884,824.67 

10 centavo, silver. . 

5 centavo, nickel. . 

1 centavo, bronze. . 

Half centavo, bronze. . 


Total 



118,106,253 

33,791,137.76 

25,600,098.15 


the act of ConOTe^of ^unT^l^o^ant/th^ 19 , 07 T** made untlei 
Commission of December 6.1906 (No.' 1564)^ follows^ Philippin< 


Calendar Year 1007 . 


Denomination. 

Pieces. 

Value. 

Silver 

consumed. 

Pesos. 

50-centavo pieces. . 

10,278,000 

3,312,625 

4,415,651 

6,430,781 

Pesos. 

10,278,000.00 
1.656,312.50 
883,150.20 
643,078.10 

Fine ounces. 
5,287,003.20 
798,756.70 
425,889.54 
310,124.41 

10 -centavo pieces. [***’[ . 

Total. 

.___ . 

24,437,057 

460,540.80 

6,821,773.85 
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The Philippine Government returned for recoinage pesos and frac¬ 
tional coins weighing 7,560,208.13 fine ounces, equivalent to 9,692,575 
pesos or, in fractional coins, 9,704,238 pesos at the old weight and 
fineness, and will coin 14,697,139 pesos, or 15,676,948 pesos in frac¬ 
tional coins at the new weight and fineness. 

In the 24,437,057 pieces coined as stated above were represented 
13,460,520.80 pesos, containing 0,821,773.85 fine ounces. 

There were coined from new bullion as follows: 


Denomination. 

Pieces. 

Value. 

Weight. 


2.208,625 

2,510,651 

‘4,020,781 

Pesos . 

1,104,312.50 
502,130.20 
402,078.10 

Fine ounces. 
532,554. 70 
242,152.29 
193,902.16 




8,740,057 

2,008,520.80 

968,609.15 



There was a further coinage of Philippine coins recoined as fol¬ 


lows: 


Denomination. 

Pieces. 

Value. 

Weight. 


10,278,000 
1,104,000 
1,905,000 
2,410,000 

Pesos. 

10,278,000 

552,000 

381,000 

241,000 

Fine ounces. 
5,287,003.20 
266,202.00 

183.737.25 

110.222.25 



15,697,000 

11,452,000 

5,853,104.70 



The total coinage for the government of the Philippine Islands 
from new bullion purchased since April, 1903, was as lollows. _ 


Denomination. 

Pieces. 

xr i „ Silver 

V alue. consumed. 


27,024,358 

8,337,143 

10,508,419 

15,378,338 

Pesos. 

27,024,358.00 
4,168,571.50 

2.101.683.80 

1.537.833.80 

Fine ounces. 
21,078,999.24 
2,922,676.72 
1,488,304.51 
1,078,726.83 


Total 

61,248,258 

34,832,447.10 

26,568,707.30 



Total Philippine Coinage to June 30 , 1008 . 


Denomination. 

Coined from new bullion, 
act of March 2, 1903* 

Coined from Philippine 
coins received for re- 
coinage, act of Decem¬ 
ber 6, 1906. 

Total. 

Pieces. 

Fine ounces. 

Pieces. 

Fine ounces. 

Pieces. 

Fine ounces. 

Pesos. 

60-centavo pieces. 

20 -eentavo pieces. 

10 -centavo pieces. 

27,024,358 

8,337,143 

10,508,419 

15,378,338 

21,078,999.24 

2,922,676.72 

1,488,304.51 

1,078,726.83 

10,278,000 

1,104,000 

1,905,000 

2,410,000 

5,287,003.20 

266,202.00 

183.737.25 

116.222.25 

37,302,358 
9,441,143 
12,413,419 
17,788,338 

26,366,002.44 
3,1S8,878.72 
1,672,041.76 
1,194,949.08 

Total silver. 

6 -ccntavo pieces (nickel) 
1 -centavo pieces (bronze) 
i-centavo pieces (bronze) 

Total minor. 

61,248,258 

26,568,707.30 

15,697,000 

5,853,104.70 

76,945,258 

32,421,872.00 

9,999,884 

37,845,284 

17,752,884 




9,999,884 

37,845,284 
17,752,8S4 









65,598,052 




65,598,052 


Total coinage.... 

126,846,310 

26,568,707.30 

15,697,000 

5,853,164.70 

142,543,310 32,421,872.00 
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MOVEMENT OF GOLD FROM THE PORT OF NEW YORK. 

The superintendent of the United States assay office at New York 
has kindly prepared the following tables, giving exports of gold 
through the port of New York during the calendar year ended 
December 31, 1907: 

Statement ok United States Gold Coin and Gold Bullion Exported from 
the Port of New York to Europe during the Calendar Year 1907. 


Date. 


April 22. 

May 27. 

May 29. 

May 31.. 

June 3. 

June 5. 

June 7.”** 

June 11 . 

June 15. 

June 18. 

June 19... 

June 20 ... 

June 21 ... 

June 21 ... 

Jline 21 . 

June 24.. 

June 25. 

June 28. 

July 2 . 

July 8 .;;;. 

July 24. 

July 29. 

August 0 . 

August 19. 

August 21 . . 

August 2G.. 

August 28. 

October 21 ..‘*”"‘** 

Total. 


Country. 


England. 

France. 

.do. 

.do. 

.do. 

.do. 

.do. 

. —do. 

.do. 

-do. 

.do. 

England. 

-do. 

France. 

Germany. 

France. 

-do. 

England. 

Germany. 

France. 

-do. 

* -do. 

Germany. 

England. 

Germany. 

England. 

Germany.. 


Amount. 

Rate of 
exchange. 

$3, GOO 

$4,859 

789,439 

4.859 

2,023,055 

4.80} 

506,077 

4.868 

2,020, GIG 

4.808 

1,507,009 

4.8685 

2,110,390 

4.871 

1,498,277 

4.871 

2,000,431 

4.871 

988,532 

4.87* 

2,504,000 

4.87* 

997,907 

4.874 

1,760,017 

4.8735 

1,500,380 

4.8735 

975 

4.8735 

2, G62,003 

4.8735 

2,009,718 

4.873 

92 

4.8655 

1 , 000,000 

4.87 

1,759,700 

4.871 

1,000,844 

4.87 

509,430 

4.872 

500,000 

4.807 

501,249 

4.870 

009,820 

4.878 

500,850 

4.871 

504,413 

4.8605 

1,503,514 

4.858 

33,285,004 . 



Recapitulation 


of Gold Exports to Europe. 


Description. 

France. 

England. 

Germany. 

United States coin... 

Foreign coin.. 

Uni ted States assay office bars..!!! 

Bullion. 

Bullion in ore...’’’* 

Total. . 

Eur 9P®. 

„ $479,440 
25,402,567 

S92 

16,400 

3,760,083 

3,600 

$1,500,000 

2/617,' 747 
.975 

25,882,007 

3,780,175 

4,118,722 

t0 the ce^ aaa-i—. 

Foreign coin.. 

Total gold export to other ports... . 934 < 752 

33,780,904 


Grand total of exports of gold.... 


The imports during the same period were as f„l, 

From Europe : e as follows: 

United States coin 

Foreign coin--*21,432,238 

million ... . J>?59,0S4 

Total K old Imports to Europe. 


64, 173! 968 


3,729,927 


— $93,445,290 
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From West Indies, Mexico, Central and South Amer¬ 
ica, and Cuba: 

United States coin- 

Foreign coin- 

Bullion - 

Ore and base bullion--- 


$3,007,894 
1, 202,775 
3, 734, 272 
710, 82G 


Total gold imports from other ports 


$9, 255, 767 


Grand total of imports of gold 


102, 701,057 


During the same period there was exported to England copper 
ma «e containing 51 ‘ounces of fine gold and 240,101 ounces of fine 

silver. 

Imports and Exports of the Precious Meta E? 7 in THb PR1NC1PAI ‘ 

of the World, rJU*. 


--- 

Country. 

Imports. 

Exports. 

Excess of 
imports over 
exports. 

Excess of 
exports over 
imports 


$143,398,072 

798,529 

22,723,840 

6,727,029 

22,000,000 

5,791,297 

*55,215,681 

149,812,112 

*88,182,391 

$H9,61.3,583 


3,024,596 

14,083,320 

2,012,624 

4,071,399 

3,035,797 

QOQ r.lO 

19,699,244 

19,987,376 

7,356,291 

China. 

Colombia .... *. 

1,719,898 

3,035,797 

19,518 


.320,666 

46,311 

OOU f OlO 

4,227,022 

23,387,523 

28,081,693 

52,803,425 

247,539,433 

1,281,137 

10,000 

i2,841,336 

4,180.711 


36,228,859 

95,031,077 

47,974,186 

282,532,906 

66,949,384 

4,829,239 

Germany. 1 

Great Britain. 

Guiana (British) .. . 

34,993,473 

✓ 

' ' * r a —Q1 4 07 

.i,28i,i37 

10,000 

India (British). 

65,355,898 

37,318,615 

3,470,891 

10,574,491 

1,086,301 

Q Ol ft # *ftg 

54, 

36,232,314 

.5,839,497 

2,170.803 

14,268.373 

Japan. 

y, OlVJy 

2,170,803 
14,268,373 

. ;;; 

Mexico. 

i2,543,581 
1,074,169 
2,964,702 
1,154,172 
150,180 
2,443,725 
119,978 
10,733,356 
1,341,010 
13,542,821 
30,166 

183,737 

2 047,784 

*“ 12,’ 359,*844 

.973,565 

Norway. 

’ 15,855 
a '*67.754 

"'*2*948,847 

i. 5,213,682 


U y DU1 > 

28,595 

4,348,990 

7,642,945 

438,435 

.150,’iso 

2,443,725 

91,383 

6,384,366 

1,341,010 

5,899,876 

408,269 


SILVER. 


United States.. 

Africa a . 

Argentina.*. 

Austria- H ungar v. 

Costa Rica..?.... 

Colombia. 

China. 

Egypt., 
r ranee. 


$45,912,360 

3,585,856 

16,384 

2,068,541 


Germany.....;""^””;".. 

Great Britain. 


Guiana (British).'"!. 

Honduras. 

India (British)! 

Italy. r 
Japan 


‘Annual statement of the trade of the 
British possessions. 


6,444,439 

2,435,564 

63,237,415 

6,657,824 

88,710,562 

262,674 

77,910,684 

5,206,310 

640,847 



*15,713,506 


2,412,105 

24,191,006 

798,382 

6,365,250 


" 181,598 

150,515 
20,273,795 


United Kingdom 


$61,625,866 
250,425 
3,730 
1,038,889 
181,598 
150,515 
26,718,234 
23,459 
39,046,409 
5,859,442 
82,345,312 
331,000 
250,000 
5,871,306 
420,825 
31,736 

with foreign countries and with 


72,039,378 ... 
4,785,485 ... 

609,111 


68,326 

250,000 
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Imports and Exports of the Precious Metals in the Principal Country 
of the World, 1907—Continued. 

SILVER—Continued. 


Country. 

Imports. 

Exports. 

Excess of 
imports over 
exports. 

Excess of 
exports over 
imports. 

Mexico .. 


$52,189,429 
5,129,535 
83,991 
1,573,607 
427,090 


*52,189,429 

4,273,339 

Netherlands. . 

*850,196 

257,180 

Norway... . 


Peru. . 

*i73,489 

Av Uoola . .. 

Santo Domingo . 

4,462,316 

56,980 

1,473,328 

919,547 

16,644,031 

51,806 

7,821,495 

4,035,226 
56,980 
770,147 

If573,607 

Siam. . 


Spain. . 

703, i8l 
2,931,903 
19,495,564 


Straits Settlements . 

2,012,356 

2,851,533 

Sweden. . 


Switzerland . 

si,806 

5,450,650 

Venezuela._ . 

2,370,845 

772 


--- \ 


772 


THE COURSE OF SILVER, i 9 o 7 . 

London*market for^ear^^foiii^ve^ 6611 advan cing in the 

the demands of the Indian rnwrlw’ i UK Uld x ‘ en maintained by 
large purchases bv the Bazaars „? currency purposes and the 
October, 1907. •. met with a sudden check early in 

the D sm“if Ji'inM rSme 0 %^™ "' aS fou A d 011 account of 
a failure of the crops and in poiko ^ ^ ln ?u S there would be 

from which the Country suSTs?^ the fear a f^ine, 

created. The result was that the indian*!^ S ° me 3 ’, ears a £°’ was 
in silver, became heavy sellers of ti™ ai \ ?^ azaar s, who are dealers 
market, and under the forcedlalJand™ tal in the London 
other sources the price declined ranidlv v™** ° f , an -T demand from 
some extent affected bv the financial^ • ° < - ou ^. t *he price was to 
that became so acute the latter part of rt« 1S1 , S m t ? e United States 
mediate delivery sold in the London mnri'f 1 '’ ^ len Sllver f° r im- 
°f acent to 1 cent an ounce less than slf f from three-fourths 
The highest, lowest, and averal f °J fature delivery, 
market for silver 925 M (British San5^3\°J S1 - ver 111 the London 
equivalent in the money of theTTni?!!?^! dnrin S the year and the 
the standard silver 

-----tne iollowing statement: 


Items. 


Pence. 


Highest price. 

Lowest price. . 

Average price 


Equivalent 

per fine 
ounce. 

Bullion 

value 

standard 

silver 

dollar. 

SO. 7110 
•53158 
•06157 

SO.54996 
.41114 
.51164 
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For many years prior to the closing of the government mints of 
India in June. 1893, to the unrestricted coinage of silver for the pub¬ 
lic there were a number of native mints which had the privilege of 
coining silver. A large amount of silver imported from 1835 to 1893 
was coined by these native mints. For two years after the closing of 
the government mints in 1893 to the coinage of silver quite a barge 
coinage was executed by the native mints. Arrangements, however, 
have been made by the government of India to substitute the regular 
government coinage for that of the native mints. The coinage exe¬ 
cuted by the native mints is being redeemed by the government at a 
fixed rate and used in the manufacture of the regular coinage. 

The official figures of the imports of silver into India show that 
the value of the net imports from 1835 to 1907, inclusive, approxi¬ 
mated $2,063,000,000. It is now estimated that the stock of sih ei t oin 
in India is about $830,000,000. which would indicate ^at approx¬ 
imately $1,233,000,000 is either hoarded in the shape of bullion and 
coin or has been manufactured into ornaments for the na n e>. 

It mav be proper to remark that from 183o to 190. the absoiption 
of gold'by India has approximated $1,000,000,000, as shown by offi¬ 
cial figures giving the net imports of gold into that ? oun A • 

Imports of silver into India from all sources during. the^ three 
years aggregated 300.180,000 fine ounces, of vine i and 118- 

ounces were on government account tor coinage purp ‘ 

180,000 fine ounces were on private account. In ie w j 10 

presumed that the imports were made on account o .. ’ w j 10 

import large amounts of silver bullion for sa e o ‘ 
hoard the same or have it manufactured into orna , ,,14 r 

ports of silver into India for the three years were equal to .1.4 P 

cent of the world's production. , p V ears. 

India has been enjoying great prosperity oi * 1 ‘ cv it 

due to her enormous crops, creating a great demam ^ silver 

was necessary for the government to import hirg 1 ‘ Bazaars as 
for conversion into coin to meet the demand, while the bazaars a 
stated heretofore, imported quantities of silver to meet the lequire 

ments of the natives. , . silver 

For some years China has been making PJ.®P‘, coinage has been 
to a greater extent than heretofore, but- so « f or fhe last two 

a. very limited one. The coinage of^ ^ inst $10,000,000 in 
3ears aggregated only about $l^,<-±u,uui *? j f rom Bie cen- 

copper cash. A new dollar has recently - ‘ M ex i C an dollar 

tral mint at Tientsin that circulates at par foreign banks, mer- 
at Tientsin and Peking, being received by the foreign na 
chants, and others. Since the Boxer trouble China lias^oth h g 
and sold silver to a large extent, her purchases and sales bein te 

great degree dependent upon the rat ® £ that was imported 

. During the last two years much ot the sm foim( j its way 

into Manchuria during the Russian-Japane for export. The 

to the treaty ports or China, and has )? een „ bullion imported 
official figures of India show that of the sf rom China, 
during this period about 34,500,000 fine mine ■ ‘ providing for 

Should China adopt and carry into■ effodi„ the ail- 
a larger coinage of silver, it. would lead to < ! n ited States and the 
ver market. With the limited demands of the unm-u 
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continental countries for silver for coinage and for use in the arts 
should the rate of silver production be maintained, any permanent 
improvement in the price will, in a great measure, depend upon the 
requirements of India and China. It must be borne in mind that 
the production of silver is chiefly in the nature of a by-product de¬ 
river from lead and copper ores; therefore it is not probable that the 
rate of production will fall off so long as the demand for lead and 
copper exists, as at the present time. 


Highest, Lowest, and Average Price of Silver Bullion and Value of a Fine 
Ounce Each Month during the Calendar Year 1907. 


Month. 

Highest. 

Lowest. 

Average 
price per 
ounce, 
British 
standard, 
0.925. 

Equivalent 
value of a 
fine ounce 
with ex¬ 
change at 
par ($4.8665). 

Average 
monthly 
price at 
New York 
of ex¬ 
change on 
London. 

Equivalent 
value of a 
fine ounce 
based on 
average 
monthly 
price and 
average rate 
of exchange. 

Average 
monthly 
New York 
price of 
fine bar 
silver. 

January. 

Pence. 
32X 
32j 

Ml 

Pence. 

1 

Pence. 

31.7777 
31.8463 

$0.69660 




February. 

31} 
0*1 1 

$4.8501 

$0.69414 

.69524 

«n AQOQQ 

March. 

ol4 

30* 

.69810 

4.8465 

«u. oypoo 

April. 


31.2980 

.68608 

4.8384 

4.8551 

4.8655 

4.8708 

4.8694 

4.8695 


May. 

3lf 

30 

30.2668 

.66348 

. 0041^ 

QO 

. 68110 

June. 

3l! 

to|> 

31 

31* 

St 

24} 

30.4652 

.66783 

. 001 yd 

. uoUoi 
.66648 
.67820 
.68759 
.69415 

July. 

lift 

30.8925 

.67720 

.66773 

.67779 

.68798 

.69490 

.68518 

.63107 

August. 

32* 

31.3657 

.68757 

September. 

31 p 

31.6805 

.69447 

October. 

3oi* 

31.2725 

.68552 

November. 

OUg 

28* 

26f 

28.8634 

.63272 

OO/O 

.68430 

December.... 

27.1538 

.59524 

OOd/ 

.63111 

Average... 

25.2450 

.55340 

OOOU 

4.8562 

.59524 

.55399 

.59403 

.55215 




30.1772 

.66152 

4.8582 

.66061 

.65978 


exports of silver to the east. 

t0 Indi ». China, and the Straits 


Calendar year. 



—-- 



India. 

China. 

Straits. 

Total. 

1881. 

1882. . 

1883 .. 

1884 . . 

1885 .. 

1886 . . 

1887 . . 

1888 .. 

1889 . . 

1890 .;;. 

1891 . . 

1892 .. 

1893 . . 

1894 . . 

;;;;;;. 

. 

*12,375,612 
18,604 945 
18.040! 140 
20,073,909 
30,913,667 
21-159,591 
19,798,328 
21,162,116 
28.3K.786 
30,673477 
21,71,,992 

*3,398,860 
1,584,318 
4,212,574 
5,018,714 
3,160,315 
1,769,425 
1,427,179 
1-153,002 
?>'31,861 
1,284,498 
1,177,620 

j 1Q fine 

*3,577,729 
7,354,255 
11,189,631 
8,136,097 
3,108,146 
2,892,064 
2,766,940 
3,219,321 
8,181,141 
4,441,197 
10,754,800 

$19,852,201 
27,543,518 
33,442,345 
39,228,720 
37,182,128 
25,821,080 
23,992,453 
25,534,439 
39,305,788 
41,39S, 872 
33,650,412 

1896 .. 

1897 . . 

i89s.;;. 

1899 .. 

1900 . . 

1901 .. 

1902 . . 

1903 .. 

1904 . . 

1905 . . 

1906 .. 

1907 . . 

. 


319,877 
24,391,361 

Mew 

3874,942 
^,250,305 
39' 084,625 
25,597,912 
010,065 
987,396 
S' 987,195 

S366,163 
73’ 830 

Kt’SS',060 

51 '935,064 

V 

it Liz* 

ll,63o,650 
13 >279,564 
8 '042,003 
3> 602,697 

o’5l, 522 

*,721,656 

6,929,117 

1 1>252,496 
4,101,764 

1 Si’793 
1,508,907 
2,495,502 
4,315,841 

2,096,002 
2-420,354 

> — 

18,622,825 
7,847, 295 
6.002,665 
3,668.772 
4,026,257 
3,597,331 

1,971,443 

1,396,223 
3,922,477 
3,150,630 
5,363,710 
3,999,674 
385,758 
186,382 
, 516 

3,448,645 

64,523,300 
53,802,822 
43,673,480 
29.349.3S5 
31,502,796 
34,569,158 
26,677,724 
33,923.252 
53,091,038 
44,239,789 
37,342,098 
41,634,217 
49,247,413 
41,257,053 
76,101,578 
57,804,063 
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VALUE OF NET IMPORTS OF SILVER INTO INDIA SINCE 1835 . 


The net imports in- value of silver into India, average exchange 
rate of India rupee in London, and amount of council bills sold, by 
fiscal years ended March 31, is shown by the following table: 


Year. 

Net imports 
of silver. ! 

Average 
rate of 
Indian 
rupee. 

Amount of ! 
council 
bills sold. 

1835-36. 

a 16,118,960 
$6,176,311 

rencc. 

$9,953,224 

9,938,522 

1836-37. 

22 } 

1837-38. 

9,173,294 

23 

8,303,149 

1838-39. 

12,671,392 

23J 

11,419,685 

1839-40. 

7,864,683 

23* 

7,005,448 

1840-41. 

6,679,118 

231 

5,715,461 

1841-42. 

5,887,052 

22 § 

12,600,746 

1842-43. 

14,068,739 

231 

5,827,332 

1843-44. 

17,237,334 

23 

13,634,624 

1844-45. 

8,719,684 

21 $ 

12,248,742 

1845-46. 

4,112,529 

21 } 

14,919,273 

1846-47. 

6,322,979 

22 $ 

15,071,750 

1847-48. 

2,204,565 

22 

7,503,189 

1848-49. 

1,344,618 

211 

9,193,767 

1849-50. 

5,810,633 

221 

14,283,752 

1850-51. 

10,410,803 

241 

15,750,223 

13,516,816 

1851-52. 

14,016,886 

241 

1852-53. . 

22,293,629 

231 

16,152,235 

1853-54. 

11,279,345 

241 

18,738,775 

1854-55. 

138,797 

23$ 

17,860,191 

1855-56. 

40,085,623 

24$ 

7,222,081 

1856-57. 

56,413,954 

251 

13,722.119 

1857-58. 

61,012,039 
a 77.283.420 
a 111,475,630 

24$ 

3,059,077 
124,451 

1858-59. 

(5) 

1859-60 . 

(*>) 

22,843 

1860-61. 

. 53,280,090 

. $43,988,930 

60,757,238 

(*> 

3,879 

5,809,277 

32,321,230 

1861-62.. 

1862-63.. 

23$ 

1863-64. 

. 61,950,883 

23? 

43,698,839 

1864-65. 

48,793,010 

231 

33,040,970 

1865-66. 

89,904,731 

23} 

33,900,604 

1866-67 c_ 

. 32,474,026 

23 

24,661,422 

1867-68. 

. 26,230,510 

231 

20,134,097 

1868-69.... 

. 40,330,842 

23$ 

18,033,989 

1869-70. 

34,500,818 

23} 

33,968,764 

1870-71. 

4,273,507 

22 $ 

41,090,337 

1871-72. 

30,574,2.54 

231 

50,175,265 


Year. 

Net imports 
of silver. 

Average 
rate of 
Indian 
rupee. 

Amount of 
council 
bills sold. 

1872-73. 

$3,298,985 
11,311,401 
20,916,698 
6,826,414 ! 
29,911,149 
61,869,640 
15,910,390 

Pence . 
22} 

22.351 

$67,834,006 

1873-74. 

64,654,752 
52,700,715 

1874-75. 

22.221 

1875-76. 

21.645 

60,294,052 

1876-77. 

20. 491 

61,784,106 

1877-78. 

20. 790 

49,319,325 

1878-79. 

19.761 

67,880,092 

I 1879-80. 

31,852,848 
15,751,280 
21,099,764 
29,614,971 
25,372,923 

19.961 

74,271,598 

1880-81. 

19.956 

74,163,888 

1881-82. 

19.895 

89,604,086 

1882-83. 

19.525 

73,584,015 

1883-84. 

19.536 

85,649, 451 

1884-85. 

28,367,364 

19.308 

66,957,731 

1885-86. 

42,960,530 

18.254 

50,089,386 

1886-87. 

25,306,454 
31,623,459 

17. 441 

59,061, 202 

1887-88. 

16.899 

74,742,515 

1888-89. 

30,709,917 

16.379 

69,410,203 

1889-90. 

36,741,437 

16.506 

75,306,035 

1890-91. 

51,993,287 

18.089 

77,713,304 

1891-92. 

30,611,949 

16.733 

78,320,740 

1892-93. 

39,083,015 

14. 984 

80,454,024 

1893-94. 

40,466,065 

14.546 

46,378,884 

1894-95. 

16,812,318 

13.100 

82,268,679 

1895-96. 

18,206,409 
17,163,165 
26,447,429 
16,442.585 

13. 641 

85,278,507 

1896-97. 

14. 454 

76,028,915 

1897-98. 

15. 393 

44,271,918 

1898-99. 

15.979 

91,004,157 

1899- 1900. 

1900- 1901. 

1901- 2. 

11,653,240 

30.792,023 

23,318,450 

16.068 
15.973 
15.988 

92,495, D79 
65,501 810 
89,444,377 

1902-3. 

22,569,099 

16.0018 

90,029,987 

1903-4. 

44,294,125 

43,024,637 

16.0491 

116,111,293 

1904-5. 

16.045 

118,866,929 

1905-6. 

51,010,716 

16.048 

135,972,219 

1906-7. 

77,881,906 

16.0926 

144,042,151 
73,640,175 

1907 8 

16.0291 


I 




'’From 1858-59 to 1860-61, inclusive, the borne treasury was opened at all times for 
the sale of bills on India, at rates altered from time to time by ^dvertlyment. 
quent on the mutiny, it was necessary to refrain from drawing on India and excnange 
was raised to a prohibitory rate. 
c Eleven months. 


Gold and Silver Imported into and Exported from British India in each 
Fiscal Year ending March 31, from 1873~74 (British Standard Ounces). 


[From Financial and Commercial Statistics of British India.] 


• Period. 

Gold. Silver. 

Imported, i 

Exported. 

Imported. Exported. 

Net Im¬ 
ports. 

1873-74. 

i 

Ounces. 

Ounces. Ounces. 

331,554 

Ounces. Ounces. 

Ounces. 

8,747,151 

16,269,590 

5,451,074 

25,229,986 

51,436,354 

13,916,146 

27,581,194 

13,642,358 

18,852,031 

26,216,055 

22,448,221 

25,393,863 

40,677,913 

25,078,814 

1874-75 . 


. 

1875-76.... . 

355,985 


1876-77.. . 

62,696 


1877-78.. . 


102,628 


1878-79..... 


177 mi 


1879-80... . 

374.227 


1880-81... . 



1881-82. 1 028 240 


1882-83.;. {’048 810 


1883-84. . 1 138 584 


1884-85 . . 


1885-86 . 



.. 


. J. 























































































































































32 PRECIOUS METALS IN THE UNITED STATES. 

Gold and Silver Imported into and Exported from British India, etc._ Cont’d 


Period. 

Gold. 

Imported. 

Exported. 

Net im¬ 
ports. 

1887-88 .. 

Ounces. 
569 6R4 

| t 

I Ounces. 

41 AAA 

Ounces. 

528,038 

461,577 

773,384 

1,014,229 

1888-89. 

Uwj UO 4 ! 

512,287 

850,232 

1 175 875 

41, 040 
50 710 

1889-90. 

OU, 4 1U 
7A CAQ 

1890-91. 

40, o4o 

161,646 

OC^ ASA 

1891-92.. 

A « Oy Of O 

700 10‘> 

1892-93. 

272,442 
474 fias 

zoo, 4o4 
726,925 
378,399 
926,843 
372,432 
347,873 
397,114 
410,461 
353,225 
1,881,060 
1,097,743 
770,766 
1,764,229 

423,648 

1893-94. 

—454,483 

96,236 

—689,970 

322,623 

309,365 

732,035 

1,022,000 

1894-95. 

“ * InX) 

OQA S73 

1895-96. 

040 

69.5 rL55 

1896-97 . 

000 , Uoo 

fi.57 oqg 

1897-98 . . 

00 4 , Zoo 

1,129,149 

1 4*19 AA1 

1898-99 . 

1899-1900 . 

1, Ww, wi 

1 914 M 7 

1900-1901 . 

A, uo# 

1,987,738 

1 ^79 OAn 

1,560,812 

106,678 

1901-2 . . 

1902-3 . . 

I,OlZ, 41(7 

9 1Q7 *2QA 

274,506 

1903-4 . . 

104 , 004 

1 wn AAA 

1,416,618 

1904-5 . . 

Gj iWUj 400 

3,605,017 

9 QQA .4 OH 

1,566,237 

1905-6 . . 

2,088,025 
2,461,892 
642,010 

1,516,992 

1906-7. . 

+*y Ul/O y 

^ niQ iPwi • 

—65,472 


Oy uiy, 101 

1 

2,377,151 


Silver. 


Imported. 


Exported. Net im- 
1 ports. 


Ounces. 
37,877,141 
37,844,665 
43,940,659 
56,190,870 
38,177,580 
54,180,144 
60,328,296 
32,638,009 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50,663,542 
64,746,549 
66,726,972 
75,569,185 
104,324,765 
98,118,908 
88,853,079 
125,878,008 


Ounces. 
5,994,542 
5,408,636 
5,296,885 
4,661,785 
5,829,142 
8,056,632 
' 5,999,323 
5,598,047 
7,064,731 
11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 
25,142,629 
23,769,313 
4,535,314 
7,679,151 


Ounces. 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23,165,425 
18,646,282 
49,435,164 
39,005,192 
42,274,309 
79,182,136 
74,349,595 
84,317,765 
118,198,857 


yea'rs T l'873^74 ^1886-87“ are esUm™ ted oidv'Tri tS h f f° r ,)oth gold flnd sllver - for the 
tra pnr f ^i^ h< i , S e years by the following process’- d Ced fr ° m the doclared values of the 

thl p Ver ?i B f ra { e "^exchange °n eaclTmoLtlf and this 0 '’* 8 n’ aS converted Into sterling at 
the English mint price of gold (£** i 7 s sterling value was then divided bv 

sra suffuss? ^ 

IMPORTS AND E X PORTSOF D BULLION INTO AND FROM 

the calendar year as follows f”™ various “unifies during 


County. 


Austria. 

Belgium... 

France... 

Germany. . 

IloUand.I"". 

Sweden and Denmark. 

Russia. . 

Malta. .— * 

Egjmt.. 

Ceylon. . 

Bombay... 

Madras...... 

Calcutta. . 

Singapore.’. 

Penang... 


Japan. 

W est coast of Africa.*. 

British South Africa'. 

United States.. . 

Mexico, South America * Win V. 

W est Indies nca> etc - (except 

Brazil.. 

British North America. 

Australia... ta . 

New Zealand..'.. 

Other countries’]. 


Total. 


Imports. 

Gold. 

Silver. 

. . _ 


• 25,325,777 

37,762,327 
3,763,513 

8489,3i7 
1,857,047 
1,733,739 
365,406 

790,' i is' 
245,315 
„ 125,604 
8,860,193 
. 172,805 

288,' iso' 
37,769 
81,115 
. 59,104 
4,493,648 

10,387,734 

1,436,060 

950,719 

243,325 

4,662,827 

1,836,603 . 

5,'746,' 169' 

143,288,’496 
3,183,995 

, 419 

146,788 
co 105,647 
58,211,618 

4,021,982 

1,931,597 

1,243,464 

21,053,730’ 

2,975,884 

1-828,918 

„ 528' .. 

346,660 
266,246 
123,327 

277,821,413 

77,785,612 ~ 

— _ 1 


Exports. 


Gold. 


S7,470 
35,080,788 
15,394,0S8 
2,223,436 

33,092 
243 
262,791 
M 389,320 
22,288,789 
5,840 

29,821,912 

1,766,578 


274,252 
„„ 633, 497 
89,323,688 

19,612,944 

17,790,070 


12,630,6 36 

247,539,434 


Silver. 


11,582 

389 

7,400,603 

1,793,101 

46,480 

87,597 

498,227 

372,248 

12,896 

”i,’557,’6ifi 

•125,059 

54,201,744 

5,009,361 

2,722,563 

"3,'517,'667 
69.834 
3,212 

1,105.732 
1,228,290 
658,428 
1,S10,971 


121.711 
82.345,311 















































































PBECIOUS METALS IN THE UNITED STATES. 


33 


STOCK OF MONEY IN THE UNITED STATES. 

On December 31, 1907, the stock of domestic coin in the United 
States was $2,157,749,401, as shown by the following official table: 


Items. 

Gold. 

Silver. 

Total. 

Estimated stock of coin December 31,1906. 

51,436,780,728 

22,064,477 

$695,644,667 
559,172 

a 39,798 
13,178,436 

52,132,425,395 

23,223,649 

39,798 

145,085,926 

Net imports United States coin, calendar year 1907. 

United States coin returned in transports from the Phil¬ 
ippine Islands, not recorded at the custom-house, 
calendar year 1907. 

Coinage, calendar year 1907. 

131,907,490 

Total. 

1,591,352.695 

709,422,073 

2,300,774,768 

Less: 

United States coin melted for recoinage (face value). 
United States coin estimated to have been used in 
the arts. 

3,100,499 

3,500,000 

135,000,000 

1,324,868 

100,000 

4,425,367 

3,600,000 

135,000,000 

Amount deducted by the former Director of the 
Mint (Mr. Geo. E. Roberts) as errors in former 
estimates since 1873. 

Total. 


141,000,409 

1,424,808 

143,025,367 

Estimated stock of coin in the United States December 
31,1907. 

1,449,752,19G 

707,997,205 

2,157,749,401 



a Of this amount $11,000 were in one-dollar pieces. 


Note. —The number of standard silver dollars coined to December 31, 1907, was 570,- 
272,610, which, added to the Hawaiian dollar coinage, 500,000. plus the number imported 
from the Philippine Islands, 150,000, and the number returned in government trans¬ 
ports, 473,730, equals 571,396,340. Since July 1, 1898, the number of standard silver 
dollars exported in transports has been 2,495,000 ; and since 1883 the number melted 
has been 185,540 (see Report of the Director of the Mint, 1907, p. 14), and the number 
of Hawaiian dollars melted to December 31, 1907, has been 454,818, a total disposition 
of 3,135,358, leaving in the United States on December 31, 1907, 568,260,982 standard 
silver dollars, and 139,736,223 dollars in subsidiary silver coins. 


The value of the gold and silver bullion held by the government 
institutions on December 31, 1907, was as follows: 

Gold and Silver Bullion in the Mints and Assay Offices on December 31, 

1907. 


Metal. 

Value. 


$162,937,136 
6,971,289 

Silver frost') . 


169,908,425 


The total metallic stock in the United States was as follows: 


Metallic Stock tn the United States on December 31, 1907. 


Bullion and coin. 

Value. 

Gold. . 

$1,612,689,332 
714,968,494 

Silver. . 

Total. . 

2,327,657,820 



05249—09-3 
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PRECIOUS METALS IN THE UNITED STATES. 


The total metallic stock in the United States on December 31, 1906, 
was as follows: 

Metallic Stock ox December 31, 100G. 


Bullion and coin. 


Gold.. 
Silver. 


Total. 


Value. 


SI, 593,323,415 
698,654,544 


2,291,977,959 


The increase in the stock on December 31, 1907, as compared with 
December 31, 1906, was $35,679,867. 

The location of the stock of metallic and paper money in the United 
States December 31, 1907, was as follows: 


Money. 

In Treasury. 

Outside of 
Treasury. 

Total. 

Metallic: 

Gold bullion. 

$162,937,136 
6,971,289 
788,467,689 
477,370,649 
4,982,578 


$162,937,136 

6,971,289 

1,449,752,196 

568,260,982 

139,736,223 

Silver bullion. 


Gold coin. 

*061,284,507 

90,890,333 

134,753,045 

Silver dollars. 

Subsidiary silver coin. 

Total metallic. 

1,440.729,341 

886,928,485 

2,327,657,826 

Paper: 

Legal-tender notes (old issue) 

2,150,048 

11,910 

11,784,051 

344,530,908 

5,467,090 

678,346,844 

346,681,016 

5,479.000 

690,130,895 

Legal-tender notes (act of July 14, 1890) - 

.National-bank notes.. 

Total notes 

Gold certificates 

13,946,009 

1,028,344,902 

1,042,290,911 

Silver certificates. . 

00,242,100 
4,796,817 

70S,073,769 
466,619,183 


Total cprtifiofitpQ 


Grand total... 

05,038,917 

1,174,692,952 |. 

3,089,966.339 3,369,948,737 


GOLD AND I^LVER USED IN INDUSTRIAL ARTS IN THE UNITED 
STATES DURING THE CALENDAR YEAR 1907 . 

triffSS the P u3d°1,°aLf ' d i a t nd % » in the indue- 

States assay office at New York hnid P !Y' a< i el P hl “ and the United 
quently the larger portion nf tha 10 ? f° remos t places; conse- 
brought under govemmem nnH^ T- 6 ™ 1 consu ™d In the arts is 
T& following table ghl tWol^ i of public record, 

the silver bars issued^by the <rnwrn°^ * + 6 5 an . d ^ le quantity of 

refineries during the calendar year 1907^ mstltutl0ns and private 

Mam,- 


Material used. 


Domestic bullion 
Foreign material 
Cnited States coin 
Old jewelry. 


Total. 


Gold. 

Government 

Institutions. 

Private 
! refineries. 

$15,262,907.18 
14,501,615.54 

$284,017.00 

955.00 

OPn lOi Art 

4,721,540.98 ! 

d‘>J, 184.00 
2,456,034.00 

34,480,063.70 

3,110,19a 00 


Total. 


14,502,570.54 
„ 369,184.00 
7,177,574.98 


37,596,253.70 


Silver. 

Total. 

Government 

institutions. 

Private 

refineries. 

Fine ounces. 
2,503,661.77 
1,764,616.75 

Fine ounces. 
K928,029.00 
2,863,591.00 
, 1,500.00 

1,623,867.00 

19,416,987.00 

Fine ounces. 
17,431,690.77 
4,628,207.75 
1,500.00 
2,232,540.67 

24,293,930.19 

608,673.67 

4,876,952.19 
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The total amount of gold and silver coin estimated to have been 
used in the arts during the calendar year was $3,500,000 and $100,000, 
respectively; changing the above table so that it will include these 
amounts will make the total industrial consumption for 1907 as fol¬ 
lows: 


Material used. 

Gold. 

Silver. 


$15,546,924 

Fine ounces. 
17,431,691 


14,502. 571 

-4,628,208 


3,500.000 

77,344 


7,177,575 

2,232,541 


40,727,070 

24,369,784 





The following table gives the amounts and the classification of gold 
and silver used in the industrial arts in the United States *mce 18 


Gold and Silver Bars Furnished for use in Manufactures and^ the Arts, 
and Classification of the Material Lsed, bv Ca * ’ 


3SS0. 


GOLD. 


New material. 


Calendar year. 


United States 
coin. 


Domestic 

bullion. 


1880.. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906 

1907 


$3,300,000 

2,700,000 

2,500,000 

4,875,000 

5,000,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

1,500,000 

1,500,000 

1,500,000 

1,500,000 

1,500.000 

1,500,000 

1,500,000 

1,500,000 

1,500,000 

1,500,000 

3,500,000 

3,500,000 

3,500.000 

3,500,000 

3,500,000 


,000,000 
,000,000 
,000,000 
,840,000 
,000,000 
,736,927 
,003,480 
1,090,342 
1,893,057 
1,686,827 
1,717,472 
•,697,679 
1,588,703 
!, 354,482 
1,430,073 
1,481,789 
7, 209,787 
r, 184,822 
), 463.262 
5,207,287 
1,582,627 
5,296,088 
5,653,625 
9,944,365 
2,298,459 
9,559,910 
8,067.804 
546.924 


Total 


78,875,000 


305,190,391 


Foreign 
bullion and 
coin. 


$1,267,600 

1,547,800 

671.500 

194.500 

385.500 
178,913 
638,003 
384,122 
718.809 
291,258 
362,062 
628,525 
771,686 
804,254 
543,585 
471,027 
316,804 
613,981 

437.641 
344,906 
584,903 

685.642 
851,673 
953,597 

7,131,577 

3,502,069 

10,452,037 

14,502,571 

50,296,545 


Total new 
material. 


$10,507,000 

11,247,800 

10.171.500 

12.909.500 

11.385.500 

10.415.840 
11,141,483 
12,974,464 
14,111,866 
13,478,085 
14,579,534 
14, S26,204 
14,860,389 
10,658,736 

8,473,058 
10,452,816 
9,026,591 
9,298,803 
11,400,903 
15,112,193 
10,667, .530 
18,482,330 
21,005,298 
24,397,902 
22,930,036 
27,621,979 

32.619.841 
33,549,495 

434,367,936 


Old 

material. 


Grand 

total. 


$395,000 

522,900 

696,500 

1,549,300 

3,114,500 

1,408,902 

1,928,046 

1,835,882 

2.402.976 
3,218,971 
3,076,426 
4,860,712 
4,468,685 
2,777,105 
2,184,946 
2,976,209 
2,309,343 
2,571,428 

2.164.976 
2,734,985 
3,480,612 
3,386,626 
4,677,5-19 
4,665,589 
5,725,927 
5,586,636 
6,506,922 
7,177,575 


$10,962,000 
11,770,700 
10,868,000 
14,458,800 
14,500,000 
11,824,742 
13,069,529 
14,810,346 
16,514,842 
16,097,056 
17,055,960 
19,686,916 
19,329,074 
13,435,901 
10,658,604 
13,429,085 
11,395,934 
11,870,231 
13,565,879 
17,847,178 
20,148,142 
21,868,956 
25,682.847 
29.063,551 
28,655,963 
33,208,615 
39,126,763 
40,727,070 


88,465,348 


522,833,284 


SILVER (FINE OUNCES). 


1880. 

1881. 

1882 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 
1889. 


464,063 

154,687 

154.687 

154.687 

154.687 
154,687 
154,687 
154,687 
154,687 
154,687 


3,867,188 
4,563,281 
4,906,920 
3,576,143 
3,480,469 
3,511,310 
2,804,635 
3,173,208 
5,010,218 
5,644,495 


273,023 
286,945 
340,544 
119,883 
502,734 
48,501 
638.562 
506,595 
597,082 
508,920 


4,716,422 
5,142,585 
5,506,816 

4 .285.305 
4,269,374 
4,071,970 
3,910,473 
4,200.209 

6.206.305 
6,780,684 








































































































36 PRECIOUS METALS IN THE UNITED STATES. 

Gold and Silver Bars Furnished for use in Manufactures, etc.— Continued. 
SILVER (FINE OUNCES) —Continued. 


New material. 


Calendar year. 


United States 
coin. 


Domestic 

bullion. 


Foreign 
bullion and 
coin 


Total new 
material. 


Old 

material. 


Grand 
total. 


1890. 

1891. 

1892. 

1893. 
1894 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 


Total 


154,687 

154,687 

154,687 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 


3,480,467 


5,525,155 
5,637,642 
5,572,006 
5,082,054 
6,635,685 
7,599,323 
6,160,777 
7,116,009 
9,417,981 
8,388,658 
10, 423,485 
11,809,418 
15,236,711 
15,016,256 
16,629.834 
16,580,307 
15,231,628 
17,431,691 


226,032,487 


963,254 
971,516 
966,643 
1,346,326 
759,824 
752,942 
821,387 
616,579 
489,160 
529,137 
940,450 
1,038,409 
1,289,623 
954,930 
1,218,122 
2,754,003 
2,734,187 
4,628,208 


27,597,489 


6,643,096 
6,763,845 
6,693,336 
6,505,724 
7,472,853 
8,429,609 
7,059,508 
7,809,932 
9,984,485 
8,995,139 
11,441,279 
12,925,171 
16,603,678 
16,048,530 
17,925,300 
19,411,654 
18,043,159 
22,137,243 


257,110,443 


495,077 
663,707 
500,706 
945,787 
944,504 
1,065,902 
832,860 
853,457 
734,233 
1,583,678 
1,776,006 
1,208,523 
2,741,331 
3,919,726 
554,687 
4,289,023 
3,810,105 
2,232,541 


34,151,097 


7,138,173 

7,427,552 

7,194,042 

7.451.511 
8,417,357 

9.495.511 
7,892,36S 
8,663,389 

10,718,718 
10,578,817 
13,217,285 
14,133,694 
19,345,009 
19,968,256 
20,479,987 
23,700,677 
21,853,264 
24,369,784 


291,261,540 


EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

for wold* n'Vwl ^ ne .g°ld bars furnished to the trade in exchange 

Phikde1nhT a b ‘ V the ™*ed States mint ft 

° ffiCe at NeW Y ° rk ’ for the calendar year 


Month. 

Exchi 

anged for gold coin. 

Exchanged for gold bullion. 

Philadelphia. 

New York. 

Total. 

Philadel¬ 

phia. 

New York. 

Total. 

January. 

February.... 

March.. 

April. 

May. 

Juno. 

July. 

August. 

September. 

October. 

November... 
December. 

Total. 

8024,201.72 

513,889.49 

027,814.00 

794,410.35 

700.74G.27 

G31.099.70 

545,019.99 

037,676.27 

021,527.34 

707,648.51 

595,923.22 

202,430.41 

7 9AO 907 no 

*2,150,687.68 
1.922,185.33 
2,230,246. 40 
2,036,175.09 
5,006,191.09 
23,708,103.04 
5,085,591.23 
4,370,267.07 
2,409,188.80 
3,822,984.27 
975,903.97 
891,402.50 

*2,774,889.40 
2,436,074.82 
2,864,061.12 
2,830,585. 44 
6,300,937.36 
24,339,202. 74 
5,030,611.22 
5,007,943.34 
3.030,716.14 
4,530,632.78 
1,571,827.19 
1,153,832.91 

*21,068.23 
24,873.57 
24,676.40 
18,833.92 
31,810.78 
26,289.52 
26,504.23 
22,639.70 
25,530.31 
23,202.84 
34,5S7.03 
23,928.62 

*440,359.21 
283,599.55 
301,145.88 
385,341.97 
293,176.91 
245,032.47 
377,109.38 
345,105. 43 
345,804.34 
458,591.95 
215,048.70 
173,697.21 

5461,427. 44 

308.473.12 
325,822.28 
404.175.89 
324,987.69 
271,321.99 
403,673.61 

367.745.13 
371,334.65 
481,794.79 
249,635.73 
197,625.83 



55,274,920.53 

62,537,314.46 

303,945.15 

3,864,073.00 

4,168,018.15 


^ coi, 

industrial arts. 1 u ana *30,318, 045.55 were used in th 


THE 


WORLD’S INDUSTRY CONSUMPTION. 


Since 1893 this bureau hn a > ^ XUN ’ 

widS ofP’ tTn ?‘ ed 

•irts nnrl * • 01 kl of the consuninHrm f rom the various 

arts and industries. ptl0n of precious metals in the 
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The results of these inquiries, though at times incomplete, are con- 
ci,Wprl sufficiently full and accurate to encourage renewed enorts. 

The interrogator^ sent out by this bureau for 1907 were as 

^°“What was the weight of fine gold used in the industrial arts 
during the calendar year 1907 ? What amount of this was new gold, 
what amount old gold, and wliat amount coins. . 

« What was the weight of fine silver used in the industrial ar s 
during the calendar year 1907 ? What amount of this was new silver, 

W The^onowini' 1 'verbatun ^l^o/aTcountries as to their consump- 

tion of pSus g metals in the arts during 1907 are submitted together 
whh such other matter relative to the question as was assumed to be 

° f jS™Ka.-New Zealand: “Not ascertained, but insiguMcant” 

South Australia: “ No record kept hy ^r^ably insignificant.” 
“No means of ascertaining quantities, but 7 arts furing the 

Victoria: “ The weight of gold used m .. Queensland • “ There ?s no 
calendar year 1907 is not ascertainable. Queensla d. j the 

information available to cover the "eight ot hne goia 

industrial arts during the year 1-J <• , certain amount of 

Africa. —Transvaal: “It.is “"deratooi that■ » No 

information's £ the'^nttf 

Vv «—• 

ssas ■" 

GOLD. 


Classification. 


Domestic gold wares.. ...* * • * *;* *; * 9 V nVr cent of 

Domestic gilded wares (the S°jd reckoned at P . 


the total weight of 174.785 kilograms)----- y' fl^Viided. 
Domestic wire (the consumption of fine ^ w i re )... 

pure, 12-carat and 6-carat, and for galvano-gud 


Total. 


Weight, 

unrefined. 

Fineness! 

Fine weight. 

Kilograms. 

7,068.733 

Thousandths. 

0.581532 

Kilograms. 

4,110.694 


_. 

4.370 



25.331 

_ 


4,140.395 




“ In regard to other ueses of fine gold j n the ^stries “ at 

1907 (especially in fire and galvanic gdd g) 

hand * ‘ the consumption of fine gold was as fol- 


“ In the last three years 


lows: 


Kilograms, fine. 


' a - _ 3S6. G14 

1un , __ 687.549 

S. 5S3 - 962 

-- stated above, the 

“According to the average of the t h T.Van‘before specified would 
consumption of gold in industries other than 
amount to 552.708 kilograms m 1J0<. 
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SILVER. 


Classification. 

Weight, 

unrefined. 

Fineness. 

Fine weight. 

Domestic silverware . 

Kilograms . 
59,135. 195 

1 82ft. Q7fi 

Thousandths. 

0. 796536 

Kilograms. 
47, 103.312 

1,816.722 

Silver wire: 

Pure. 

Half pure. 

55. 294 
15. 360 

u. yooo 

Quarter pure. 

U. 400 

n ten 

2o. 712 

O ft 

Total. 

u. lOU 

L 4 01) 



“ In relation to the consumption of silver in the industries other 
than those above mentioned, no data are yet at hand. In the last 

liee years the consumption of silver in these industries has been as 
follows: 


1904 _ 

1905 _ 

3906__ 


Kilograms, flne. 

- S, 9S5. 807 

- 8,815.148 

- 10,688.920 


tlvit A nf°H?o- g i th Sv t0 the avera S e consumption of these three years, 
that ° f . 190 < «liould figure up to 9,496.625 kilograms. 

averaaelO ^v S1 Ve f T?J 0y< i d i? S al !°v in gold wares being, on the 
kilo 10 ? e !, ^ °J the f ul1 weight, would amount to 706.873 
precious liieDiU in ' n ^ . to P :ls t experience in the consumption of the 

£ e total i^o d U f- old , material formed 27 per cent of 

u rpV aA ln £ oicl ancl lo P er cent m silver. 

e result for 1907 may therefore be represented as follows: 


Gold: 

New material-.. 

Old material _ ZZZZZZZZ' _ 

“ Tlle g ol< l thus used consisted of— 


Kilograms, line. 

- 3,425.905 

... 1,267.13.8 


Coins_ __ 

Alloyed gold _ 

Gold scrap _ 

Fine gold _ 


Silver: 

New materia 1__ 


Old material 


The silver thus used consisted of 


Per cent. 

_ 62.50 

_ 15.44 

_ 4.50 

_ 17.50 

Kilograms 

50,279.208 
8,872.801 


Coins - - Per cent. 

Alloyed silver. - - n 9ft 

Silver scrap _ n'qi 

Fine silver. _”1711 4 01 

datafre'to hind* nnd SUver used for commercial pur- 


Domestic goods : 
Gold ware 
Silverware.. 
Gilded wire 
Silver wire. 


Kilograms. 

2, 461. 660 
11,345.125 
372. 870 
459. 800 
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Kilograms. 

Foreigu goods: .137 076 

Different goldware- JJo So 

Different silverware- 

Gold watches-.1 IIIIII 1,437! 610 

Silver watches- 3 660 

Gilded -- “ 4 * 570 

Silver wire- 

« For the coinage of metals 1.30679 kilograms of fine gold and 

9.3161 kilograms of fine silver were used.** 

Assuming, as in former years, that the gold contains 4. per cent and 
the silver 64 per cent new material, the amount of fine gold used was 
1.626.631 kilograms, and the amount of fine silver 9,54(.107 kilograms 

for 1907. . 

Brazil ,— u UnascGrtstinablB. , • 

China.— 1 No information is available. With reference to the lr - 

dustrial consumption of the precious metals, no ® l T ei 'isiongov- 
industrial arts is maintained either by the central oi 1 , c w hich 

ernments. This work is carried on by innumerable small shops, whicl 
obtain their materials from various and irregular sources. 

Colombia .—■“ It is not possible to obtain exact information in 
to the amount of gold and silver used in the ai .. amount 

among the jewelers of the larger s «„ r or nugget 

did not exceed $15,000 in gold and $10,000 in silver Bar o: 

gold is usually used by the jewelers, hihei coins < 
purpose more than new silver.” . „ 

Costa Rica.—“Iso data; amount insignificant silver 

Denmark .—“The figures as to the weight o • uL ” 
used in the industrial arts during 190 < are not o > a 

Egypt .—“ No means of knowing. mated at 31.800 

France .—“ The amount of gold used may e ^ m i n t 

kilograms fine gold. The weight of gold objec . . 
and bureaus of control was 15,500 kilograms. 0 j c p 0 . 

. “ The amount of silver used in the mdustrm arts wsVUtw* 

grams of fine silver. Objects stamped at mint and other 
control, 143,000 kilograms (0.950 and 0.801 m l- cent 

Assuming, as formerly, that 25 per cent of Xalue of the 

of the silver was from old material, thesi ‘ 850 i ( ;i 0 g ram s, of 

new gold used in the arts in trance in 1. < ' l/Tlotn-ims represent- 

the value of $15,850,710, and for silver 256,700 kilogiams, rep 

mg 8,252,905 ounces, fine. . official data have been 

Germany .—“ For the calendar yeai 1< 

collected on this subject.” A7 n fls P j 9 i fiomres for 

In the absence of any data for the year • > 00() ounces fine, 

1905 are repeated, viz, $ 11 , 000,000 for gold and 6,oUU,uuu o 

for silver. . 1 11 ” 

Great Britain .—■“ No information availa * t ^ e r0 y a l mint, 

The report of Dr. T. K. Rose, chemist and assay and 6,024,558 
London, states that there were 503.99o ounces ° = (1 a nd marked at 
ounces of silver, British standard, of war s < — 1 . nunl ^ t , r Q f ounces 
Birmingham, Sheffield, and Chester m 19 <• for 0 ]d material 

of gold (503.995), British standard, less _• 1 162.729. The sil- 

used, equals 346,497 ounces, fine, of the value o * • f ^ oU mate rial 
ver (6,024,558 ounces), less percentage dedmt 
Rsed equals 4,179,537 ounces, fine. were presented for 

These figures represent only such cu motion of the precious 

assaying and stamping, and not the total consumptioi 
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metals for industrial purposes in Great Britain during 1907. No 
additional information having been received regarding the amounts 
of gold and silver used in the arts and industries in Great Britain 
during 1906 and 1907. the estimate for 1905. viz. $14,500,000 for gold 
and 7.500,000 fine ounces for silver, is repeated. 

Greece. —“ Not known.’* 

Guiana (British). —•“ Exact amount not possible to obtain: very 
small at best.” 

Haiti. — u There are no statistics showing the amount of fine gold 
or silver used in the arts. Other than photography there seems to 
be no industrial use of gold or silver." 

Honduras. —*’ No data as to gold used in the arts: probablv none. 
Silver, amount insignificant.” 

India (British). —" I have not been able to obtain data on which 
to base intelligent answers to these questions. The only answer sup¬ 
plied by the government is: * There are no data from which to make 
an estimate, except that it may be said that all the uncoined gold 
imported is manufactured into plate and ornaments.’ 

* 11 gold produced in the Indian mines is exported to London 
tor assay The imports of uncoined gold in 1907-8 amounted in 
w* Ue t0 i ab01 ?i $&>,<96,235. So it may lie said that that much gold 
m the m ?V s f 1 1 ? al arts - or 13 he ld in stock for that purpose, 
thus used! 0 ° f tellmg how much of g° ld coin s were melted and 

is officially*stated to telbouT $23 ooofwo”I™ P ‘f°'' ed “ ind . ui,r - v 
is imnortPd *k Ut ^- i * U0<J ’ 000 - Silver for rupee coinage 

7 government. Xo silver is produced from 

48?‘wS^ r slmh e r 1 S mCe ?K repreSentin? i the aboTe Talue k M.M8.- 

arts duri^ mT * ‘ 3 amount of material used in the 

being entirely *fi^ bv virtue'ofailfhi “ ']*' arts an ‘l manufactures 

meafs for anWeriug kST^iom' J ° f ^ 2 ’ 18T2 ' ,here * 

and VmfiSS^JSSi^r rePeated - Vh ’ $3 - 000 - 000 in S° Id 

is tCo^'.^ eigh ‘ ° f fiDe 8° ,d “ d ^ver used in the industrial arts 
^Netherlands .—“The ounntitr u 

may be estimated at 950 kilograms of ij^ii 11 th f industrial art- 
silver at 12,611 kilograms of fine silver^^^i and ^e quantity of 
from new gold or coins can not be stated letiler tbls was obtained 
The above weights represent *631 t-n ■ ,, 

ounces, fine. Heretofore this bureau !?“ M? ld and in silver 405.444 
Belgium together, and in the abaSS ^ s ft estl J lated Netherlands and 
estimate for both countries f or ion? I y %u res for Belgium the 
silver, 1.000,000 ounces, fine ^P^ated. viz, gold. $1 500.000; 

^■aassss.Saaf'i'S 

rWdi ° 80 zolotnikl 
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sented to the mint for stamping 245,665 silver watches and watch 
cases, weighing 7,385 poods, 18 pounds, 63 zolotniks. 

“ The amount of silver used in the manufacture of medals, etc., was 
48 poods, 38 pounds, 62 zolotniks.” 

The gold objects stamped at the mint equal 264,628 ounces, fine, 
and the amount of fine gold used for medals equals 11,136 ounces, 
fine, a total of 275,764 ounces, fine, valued at $5,700,548. 

The silver objects stamped at the mint equal 3,889,519 ounces, fine, 
and the amount of fine silver used for medals equals 25,788 ounces, 
a total of 3,915,307 ounces, fine. 

Santo Domingo .—“ Inappreciable.” 

Siam .—•“ No information.” 


Spain .—■“ Not known.” 

Straits Settlement.—“ Both gold coin and bullion are used in the 
industrial arts and no statistics whatever are kept of the account, 
hence it is impossible to answer the questions.’ 

Sweden .—•“ At least 700 kilograms of fine gold and 8,000 kilograms 
of fine silver were used in Sweden during 1907, but the exact quantity 
can not be stated. It is impossible to state how much of this w as old 
gold, gold coin, old silver, or silver coin.” 

Switzerland .—“The weight of fine gold used for industrial pur¬ 
poses amounted to about 11,000 kilograms. lor lack of information 
it is impossible to specify here the exact quantity of new gold, old 
gold, and of gold coin used for industrial purposes; yet it. may e 
possible that a considerable quantity of new gold coins of full vy eig i 
have been melted. As regards the fine silver used in 190 < tor indus¬ 
trial purposes, its total weight is about 69,000 kilograms. In view o 
the low value of silver, it is to be presumed that silver in bullion (no 

coins) was melted for industrial purposes. 

Turkey .—“ The total amount of metal used is unknown, lhe 
weight of articles presented at the Imperial mint to be stamped was 

Other The estimate for 1905, viz, gold, $3,000,000 and 

silver, 2,000,000 fine ounces, is assumed to be the amounts used tor 
industrial purposes in the countries other than those abov e me 
in 1907. . ,, ,,, 

The world .—Although the data for an estimate upon e vor s 
consumption of the precious metals in the arts and indus ries aie coi 
fessedly incomplete and unsatisfactory, w^e venture, upon the strengt 
of the foregoing information to submit the following estima e. 


Country- 

Gold. 

Silver. 

Switxprl»n«1 .. ..-. 

*33,549,500 

14,500,000 

15,850,700 

11,000,000 

7,310,600 

3,000,000 

5,700,500 

3,358,800 

1,500,000 

465,200 

15,000 

3,000,000 

Fine ounces. 
22,137,200 
7,500,000 
8,252,900 
6,500,000 

2.218.300 
2,000,000 

3.915.300 
1,923,700 
1,000,000 

257,200 

15,200 

2,000,000 




99,250,300 

35,796,200 

57,719,800 

34,848,500 



135,046,500 

92,568,300 
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THE WORLD’S PRODUCTION OF GOLD AND SILVER IN 1907. 

GOLD. 

The world’s production of gold for 190T was 19,860,620 ounces, 
fine, valued at $410,555,300. while the production for 1906 was 19,445.- 
452 fine ounces, valued at $401,973,200, showing an increased product 
in 1907 of 415.168 fine ounces, of a value of $8,582,100. 

SILVER. 

The silver product of the world for the same period was 185,014,623 
ounces, fine, while the product for 1906 was 165.382,372 ounces, fine, 
an increased product for 1907 of 19,632,251 ounces, fine. 

The table following shows the increase and decrease in production 
for each country in 1907 as compared with 1906: 

Increase and Decrease during 1907 as Compared with 1900. 


Country. 

Gold. 

Silver. 

Increase in 
1907. 

Decrease in 
1907. 

Increase in 
1907. 

Decrease in 
1907. 

United States. 

Mexico.. 

Canada. .* 

Fin* ounces. Fine ounces. Fine ounces. 

. 190,506 . 

L0S4 . 5,921,935 

_ 1*T*i 1 rt< 4 rt, 1 10- 

Fine ounces. 
3,200 


Australasia.... 

Russia. 

Austria-IIungarv 

Germany. 

Norway. 

Sweden. 

Italy. 

Spam. 

Turkey. 

Argentina. 

Bolivia and Chile 

Colombia. 

Ecuador. 

Brazil. 

Venezuela. 

Guiana (British) 
Guiana (Dutch) 

Peru. 

Uruguav. 

Central'America. 

Japan. 

Korea. 

Siam. 

India (British)... 
East Indies (British) 
East Indies (Dutch) 


Total. 

Net increase... 


790,525 
347,U9S* 


4,717 

10,525 

51,509 


975 

9,533 

1,080 

*5,400 



1,310 

18,493 

141 

14,671 

2,377 

15,212 


5,466 

18,931 


1,253,709 

""415,168 


5,425 

82,437 


838,581 


87,907 

4,845,785 _ 

34,061 
02,089 
608,347 

20,041 .- 

2,614 

65,394 . 


32,503 |. 

29,477 . 


10,738 
2,072,963 
285,384 


2,161,880 


222,737 

305,439 


‘74,326 


20,353,098 


19,632,251 


11,136 


721,447 
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The following table shows, by calendar years, the production and 
value of gold and silver in the world since 1860: 

Product of Gold and Silver in the World Since 1860. 


[The annual production of 1860 to 1872 is obtained from 5-year period estimates, compiled by Dr. Adolph 
Soetbeer. Since 1872 the estimates are those or the Bureau of the Mint.] 



Gold. 

Silver. 

Calendar year. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

Coining value. 

1860. 

1861 . C . 

1862 . 

1863 . 

1864 . 

1SC5. 

1866. 

1867 . 

1868 . 

1869 . 

1870 . 

1871 . 

1872 . 

Total. 

1873 . 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

1880 . 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891..:. 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 .. 

1904 .. 

1905 .. 

1906 .. 

1907 . 

Total. 

Grand total. 

6,486,262 
5,949,582 
5,949,582 
5,949,582 
5,949,582 
5,949,582 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
6,270,086 
5,591,014 

5,591,014 

$134,083,000 
122,989,000 
122,989,000 
122,989,000 
122,989,000 
122,989,000 
129,614,000 
129,614,000 
129,614,000 
129,614,000 
129,614,000 
115,577,000 
115,577,000 

29,095,428 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
63,317,014 
63,317,014 

$39,337,000 

46,191,000 

47,651,000 

47,616,000 

47,616,000 

47,368,000 

57,646,000 

57,173,000 

57,086,000 

57,043,000 

57,173,000 

83,958,000 

83,705,000 

$37,618,000 
45,772,000 
45,772,000 
45,772,000 
45,772,000 
45,772,000 
55,663,000 
55,663,000 
55,663,000 
55,663,000 
55,663,000 
81,864,000 
81,864,000 

78,766,630 

1,628,252,000 

547,997,231 

729,563,000 

708,521,000 

4,653,675 
4,390,031 
4,716,563 
5,016,488 
5,512,196 
5,761,114 
5,262,174 
5,148,880 
4,983,742 
4,934,086 
4,614,588 
4,921,169 
5,245,572 
5,135,679 
5,116,861 

5.330.775 
5,973,790 
5,749,306 
6,320,194 

7 094,266 
7,618,811 
8,764,362 
9,615,190 
9,783,914 

11,420,068 

13,877,806 

14.837.775 
12,315,135 
12,625,527 
14,354,680 

15.852.620 
16,804,372 

18.396.451 

19.445.452 

19.860.620 

96,200,000 

90,750,000 

97,500,000 

103,700,000 

113.947.200 
119,092,800 

108.778.800 

106.436.800 
103,023,100 

101.996.600 
95,392,000 

101.729.600 

108.435.600 

106.163.900 

105.774.900 
110,1%, 900 

123.489.200 

118.848.700 
130,650,000 
146,651,500 

157.494.800 

181.175.600 

198.763.600 

202.251.600 
236,073,700 

286.879.700 
306,724,100 

254.576.300 

260.992.900 

296.737.600 

327.702.700 

347.377.200 

380.288.700 

401.973.200 

410.555.300 

63,267,187 
55,300,781 
62,261,719 
67,753,125 
62,679,916 
73,385,451 
74,383,495 
74,795,273 
79,020,872 
86,472,091 
89,175,023 
81,567,801 
91,609,959 
93,297,290 
96,123,586 
108,827,606 
120,213,611 
126,095,062 
137,170,919 
153,151,762 
165,472,621 
164,610,394 
167,500,960 
157,061,370 
160,421,082 
169,055,253 
168,337,453 
173,591,364 
173,011,283 
162,763,483 
167,689,322 
164,195,266 
172,317,088 
165,382,372 
185,014,623 

82,120,800 

70,674,400 

77,578,100 

78.322.600 

75.278.600 
84,540,000 

83.532.700 

85.640.600 

89.925.700 

98.232.300 

98.984.300 
90,785,000 
97,518,800 
92,793,500 
94,031,000 

102.185.900 
112,414,100 
131,937,000 
135,500,200 

133.404.400 

129.119.900 
104,493,000 
109,545,600 
105,859,300 

96.252.700 

99.742.600 
101,002,600 

107.626.400 

103.806.700 

86.264.700 
90,552,200 

95.233.300 

105.113.700 

111.945.700 

122.109.700 

81,800,000 
71,500,000 
80,500,000 
87,600,000 
81,040,7G0 
94,882,200 
96,172,600 
96,705,000 

102.168.400 

111.802.300 
115,297,000 

105.461.400 

118.445.200 
120,626,800 
124,281,000 

140.706.400 
155.427,700 
163,032,000 

177.352.300 
198,014,400 

213.944.400 

212.829.600 

216.566.900 
203,069,200 
207,413,000 

218.576.800 

217.648.200 

224.441.200 

223.691.300 

210.441.900 

216.810.300 

212.292.900 
222,794,500 

213.827.600 

239.210.800 

. 311,453,932 

6,438,324,600 

4,312,977,063 

3,484,068,100 

5,576,374,000 

. 390,220,562 

8,066,576,600 

4,860,974,294 

4,213,631,100 

6,284,895,000 
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WORLD’S COINAGE, 1905, 1906, AND 1907. 

In the Appendix will be found a table, revised from the latest in¬ 
formation received, exhibiting the coinages of the various countries 
of the world during the calendar years 1905, 1906, and 1907. 


Coinage of Nations. 


Calendar year. 

Gold. 

Silver. 

1905. 

.8^45 0^4 957 

ff 1 70 QQQ ftfV} 

1906. . 

QOA -CC 

cl /o,oo<5,U9o 

ICC con 

1907. . 

411 sna q (Y> 

i 00 f oyu,4oo 

'>91 AW COA 


Til 1 | OUOf »'Uw 

1 f O04, o*0 


While the above figures represent, as accurately as the bureau has 
been able to ascertain, the total value of the gold and silver coinage 
of the world during the calendar years 1905. 1906, and 1907, they do 
not accuiately represent the value of the coinage from new material 
alone, but include the value of the recoinage of foreign and domestic 
coins and that derived from old material, plate, jewelrv, etc., melted 
and used in coinage. Many foreign governments in tlieir reports to 
the bureau failed to separate the values of the coinage derived from 
these various sources. te 

vahlfnfrt,?^ ‘ ab i e ?, rilibits .' b 3’ calendar years, the fine ounces and 
value of the gold and silver coinage of the world since 1873: 


Coinage of Gold 


and Silver 


of the Mints of the World for the Calendar 
AEARS SINCE 1873. 


Calendar year. 


1873.. 
1874. 

1875.. 
1876 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 


Total 


Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Coining value. 

12,462,890 
6,568,279 
9,480,892 
10,309,045 
9,753,196 
9,113,202 
4,390,107 
7,242,951 
7,111,864 
4,822,851 
5,071,882 
4,810,001 
4,632,273 
4,578,310 
6,046,510 
6,522,346 
8,170,011 
7,219,725 
5,782,403 
8,343,387 
11,243,342 
11,025,680 
11,178,855 
9,470,039 
21,174,850 
19,131,244 
22,548,101 
17,170,053 
12,001,537 
10,662,098 
11,634,166 
22,031,285 
11,^8,037 
1'.721,058 
19,021,014 

OCT . 

*257,630,802 

135,778,387 

195,987,428 

213.119,278 

201,616,466 

188,386,611 

90,752,811 

149,725,081 

147,015,275 

99,697,170 

104,845,114 

99,432,795 

95,757,582 

94,642,070 

124,992,465 

134,828,855 

168,901,519 

149,244,965 

119,534,122 

172.473.124 
232,420,517 
22<, 921,032 
231,087:438 
J**, 899,517 
437,722,992 
395,477,905 
466,110,614 
354,936,497 
248,093,787 

220.405.125 
240,499,547 
455,427,085 
245,954,257 
360,326,788 
411,803,902 

101,741,421 

79,610,875 

92,747,118 

97,899,525 

88,449,796 

124,671,870 

81,124,555 

65,442,074 

83,539,051 

85,685,996 

84,541,904 

74,120,127 

98,044,475 

96,566,844 

126,388,502 

104,354,000 

107.788,256 

117,789,228 

}00,9G2,049 

120.282.947 
106,097,783 
87,472,523 
98,128,832 

123,394,239 

129,775,082 

115,461,020 

128,566,167 

143.362.948 
107,439,666 
149,826,725 
161,159,508 
136,518 406 
134,062,314 
120,339,501 
171,434,608 

4131,544,464 
102,931,232 
119,915,467 
126,577,164 
114,359,332 
161,191,913 
104,SS8,313 
84,611,974 
108,010,086 
110,785,934 
109,306,705 
95,832,084 
126,764,574 
124,854,101 
163 411,397 
134,922,344 
139,362,595 
152,293,144 
138,294,367 
155,517,347 
137,952,690 
113,095,7S8 
126,873,642 
159,540,027 
167,790,006 
149,282,936 
1G6.226.964 
185,358.156 
138,911,891 
193,715.362 
211,795,829 
176,508,646 
173,333,093 
155,590,466 
221,652,826 

*>401,464 

">684,448,923 

3,851,389,935 

4,983,002,859 









































































PABT II. 


THE COLLECTION OF THE STATISTICS OF THE PRODUCTION OF GOLD 
AND SILVER IN THE UNITED STATES IS NOW MADE BY THE BUREAU 
OF THE MINT IN CONJUNCTION WITH THE GEOLOGICAL SURVEY. 
THE FOLLOWING REVIEW OF THE MINING OF GOLD AND SILVER 
IN THE DIFFERENT PRODUCING STATES AND TERRITORIES HAS 
BEEN PREPARED BY THE AGENTS OF THE GEOLOGICAL SURVEY 
LOCATED IN THE RESPECTIVE STATES AND TERRITORIES. 
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ALASKA. . 


The gold production of Alaska in 1907 was chiefly from three dis¬ 
tricts, which, arranged in order of their importance, are as follows: 
Fairbanks, Seward Peninsula, and southeastern Alaska. Much the 
larger part of the gold came from the placers of Fairbanks and 
Seward Peninsula, but the lode mines also of southeastern Alaska 
made a considerable output. The yield from the placer districts was 
much smaller than it would have been but for the labor difficulties 
which prevailed at both Fairbanks and Seward Peninsula throughout 
much of the open season. The production from auriferous lode 
mines was practically all in southeastern Alaska, though there was 
a small output from one mine in southwestern Alaska and one on 
Seward Peninsula. In addition to these there was a small gold pro¬ 
duction from the copper mines of Prince of AA ales Island and Prince 
AYilliam Sound. In the Juneau district the conditions were also 
adverse to a large production. A strike closed the Treadw r ell group 
of mines for nearly a month, and the litigation in the Berners Bay 
district was not settled, as had been anticipated. Six mines, in addi¬ 
tion to the Treadwell group, were operated in 1907. In addition to 
this, there was one small mine in operation in Chichagof Island, if 1 
the Sitka district, and there were several small gold mines which 
made minor productions in the Ketchikan district. 

In the Copper River basin some placer mining was carried on m 
the Nizina and Chistochina districts, which included the installation 
of a hydraulic plant on Chititu Creek. Most of the energies in this 
field were directed toward the extension of a railroad up t le C 11 

River Valley. . 0 

In the Cook Inlet field a little mining was done in the Sunrise dis¬ 
trict, and more extensive operations were carried on in ie 
district. AVorthy of note also is the reported discovery of placei 
gold on Valdez Creek, a tributary of the Upper Susitna. 

In the Yukon basin important. discoveries of placer gold were 
made in every one of the creeks in Fairbanks district. The most 
important feature of developments in this field was ^e e ftension o . 
the Tanana Valley Railway to Cleary Creek, which § 1 ^ transpoi ta- 
tion to all the important developed placers of.the distxict- Opera- 
tions were also carried on in the smaller placer distnc so , 

basin, but no important discoveries were made except m the 1 jn , 
Tvhere some very rich placers were found. In the Ci* installation 
some workable placers were discovered during 190 <. T1 7 1 1 a( j 

of four dredges in the Forty-mile district marks an ,1.1 Vducers 
vance in the mining industry of the Yukon Some jofable placers 
were discovered in the Innoko district m the w intei 
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this led to a large influx of miners and prospectors during 1907. This 
ing i907^ arS t0 ^ P rom ^ n &> but no placers were developed dur- 

H„?f^Ii he „f SeW i a J' d Peninsula ‘ he , labor difficulties decreased the pro- 
duction of gold as compared with the previous year. There was 
little activity in the Seward Peninsula looking toward larger mining 
enterprises. Most of the attention of the mining menTd3 

In"the Koii™| lt tT-°t t n'" rich P kcers of the third beach line. 
- 1 . Ivougarok district, however, some large ditches were con- 

structed, and in other parts of the peninsula plans were formulated 
i the installation of dredges. The Fairhaven district, in the north¬ 
eastern paid of the peninsula, and the Council district next to the 
Nome district, were the largest producers of the Seward Peninsula. 


ARIZONA. 


Arizona now leads all the States of the Union in the production 

that°?f P 190G V on account ofV 90 ] P r° du - ct was considerably less than 
cial depression of Hip Wf 16 dec ln me tal prices and the finan- 

o, „e|nrpo°r f S iu«1 u tn„ r d 2$ 7?p a ertTi„ e 

where the maioritv of .L ™ t? t f fore ,P rlc ‘ is fell. Unlike Idaho, 
treated nearly all'the mine i ralnl'i^u outSK * e the State, Arizona 
there were 11 active onS™ W07 h™ h f., OT '“ s r lters .’ of " hich 

Moumain aI Helv^ia na an? e Dn<me'^ r *f2 na0 ^W^Uomplin vf Saddle 

strata 

County, one for 

sireS 

,1 hoenix to A\ inkelman, which is now ^ l le . Santa Fe branch from 
and wdl eventually connect with tbo !Iv ^ ed i t ^ e Southern Pacific 
the total gold and one-fifth of thp ciK am * lne * More than half of 
mines, as follows: Gold Road Glndof^ Wa |‘Produced by only five 
Arizona and Congress. The ClS ’ -, United Verde, King of 
copper, but the others are strStWnU 0n | ^ nited Verde produce 
crease m the gold production was SS S d ^ llver mi nes. The de- 
f. tie c ?PP er output during the last dl i e to the curtailment 

SiUppp^ hlCh P rod . uce gold and silver \ ° f , t,le y ear i since the 
* 1 l| s ore furnished nearlv two ti-.; * 1 11,1 had a prosperous year. 

Z Sl'f U>e f»M, while copper 

the sources of the remainder. {„ Sd£ m ™> ores being 

b w Oliver, the copper ore was 
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• * 1 « 1 , 10(1 producing more than one-half of Arizona’s total. Sili- 
111 dre produced about two-fifths, while lead ore, placers, and 
°ores^ contained the remainder. It is interesting to note that 
mixed -I crold and silver per ton of copper ore was 

tfie average ^ g concentration of ore and the elimination 

only 56 cents the & bli«rter copper contains valuable amounts of 

^r.td^m^hofwhth is now cheaply saved by the electro- 

‘ y The m value'of Cochise County’s metal production w^ not ohly for 
ine vaiue ui v, other counties, but was almost nail 

greater than that of any o ., * u j s t ] ie greatest copper 

the total production of the Ternton. As it is «“£ rtion to the 
center, there was a decrease in goid and siix er p i There were 

diminution in the base metal in the last par o f } important 

small amounts of precious metals smelters at 

percentage from siliceous ore. The c «« n ^“ a ^ d V fo? handling a 
Douglas, where various improvemen _ p one j n the mines, 

larger product. Important developmen ^ ' This countv was 

which produced two-fifths of^the year 'a PP^ d e Crease in copper, 
principally responsible foi the lerritoi \ • g previous year, 

as the product was less by 15 per cent than_ that of the prev^ 

Coconino County, which produces a low g ’ . . ou ^put while 

ing little or no gold and silver, nearly doubled its outp 

hastening to take advantage of high prices. iudffing from a 

Gila County had an unusually prosper ^ an( j S ilver con- 

30 per cent increase in the output of copp • ® since a million 

tained in the copper ore was not of 0 Pq in precious metal con- 

pounds of copper represents only about ^ , lu+ip i e ad or siliceous 

tent. There was little or no placer mining “Xr and numerous 

ore produced, so that Globe district, wit • . pjowever, the 

producing mines, su pplied most of the county s «wpuu^ mate rially 
Saddle Mountain Copper Company, on the G la^ gm ’ lting Com . 
assisted in the total by sending matte to t seV eral concentrators 

pany. Development was active at trio >c 

have been built. producer and, like Gila 

Graham County is also famous as a cc pi I... p OU nds of copper 

County, has little gold or silver in the ore, a in This county 

representing only about $1,500 in the pi to such a great extent as 
also increased the output, but by no meai • ^ the county which 

Gila County. There are three copper smelters m 
were running at a record rate most ox t u Ar* r ; C opa County, oper- 
Although the Relief Mining Company ’ . 0 f development work, 

ated its mill part of the year and did an amm ()u tlie other hand, 
the county produced less gold than P revl ° ‘ ' case the year before, 

some copper ore was shipped, which was . -p j >e a regular coppe 
However, this does not mean that the coi ^ probably have bee 

Producer, as the shipments were small and would p 
impossible with normal prices. _ . j ov( q or) ment work and P 

While Mohave County was active in silver, althoug 1 . 

duction, there were decreases in both g " , Mohave County * 
production of copper, lead, and zme imp between three c ass -. 
t?. producing mines about equally di nn d lead; and third, g > 
^.*rst, gold and silver; second, g°hl, silv‘ . s pver mines in opei. 

silver, and copper. There were eight gold and 

05249 — 09 - 4 
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th ? J ear - The largest gold producer of the State is at 

ftan Soo000 1 wor?h C °t dln ^ 1 f a . s . sessor f produced more 

man $400,000 \\orth of gold and silver, the ore being treated in 

Huntington mills with cyanide. The Golden Gem mine became a 

nno t ' an ? f hl PPJ d a arge amount of bullion, secured through the 

from ti° n ° f f r ^!; SSen ? amp ^ and amalgamation. The lead ore 

operated the* entire yeaT *° ^ dleS ’ CaL ’ "' here the Smelter ™ 

JSHP2?* is mainly a producer of copper, which increased as a 
result of shipments from forty-two properties. Many of these, how¬ 
ever, are small producers, there being only about ei<dit properties 

some :„ldf“rn, tlUm $2 -’°?° worth “fore las shipped Set 
but tho mi nor * niining, some from lead ore and siliceous ore, 

West c 2r™i dld not average a cent per ton in gold. The 
largest copper producer was the Imperial mine which will have a 

pan was'thS 0 " i'i ^ Go?d Ind Copper Com 

1 pLIl rnnnt? 1 - F ! pro< ? u ?f r of n °tc in the county, 
ducedless o-ohi Ct!! 1 , 1S ® imiar *° Ihma in kind of product, pro¬ 
ceeding. Most of tl !! 101< i f lver ’ ^°PP er » and lead that the year pre¬ 
supplied per cent F'l! , C ? me fl + 0m sdl ceous ore, while copper ore 

Queen, Mohawk, and Gold "cSn 8 °T1 ere™ 11 ''"™ " T the Dc ’‘ Crt 
producers. L i here were six large copper 

There were increases in fm/i * &r f e dippers and seventeen small ones, 
lead There was httl^ S and ?°PP er and decreases in silver and 
siliceous and lead f ^ but most of it came from 

and lead ores The ^nW copper 

The Duquesne was a large prodmSr W ?? W shlp P er ? f c °PP er 0I £ 
and silver The Sant-i Tv bnt the ore contains little gold 

dueed silver f nd , Smelt , in g Company pro- 

Its lead smelter was not used g f 1 d ° rC shl PP ed to E1 Pas0 * 

most important.^It^as^econS 0 '^ g< M d ’ ^ a . va P a i. County is by far the 
lead. In 1907 there were (Wr.^F^ 6 . 1 ! .Y le hl, since Cochisetook the 
ing to more than $1,000,000 ThfF 'l l metals ’ ex cept zinc, amount- 
between copper ore and silirmn ( ) .} va , s a bnost equally divided 

plied small amounts The siW° re ’ Whlle ead and placers sup- 
though about one-sixth is derived f°; neS T 111 ^ ^ copper ore, al- 
of the smelter at Humboldt icm nl 5 sl bceous ore. The operation 
of mines shipping, as many low o-rF *° l an ^crease in the number 
to distant plants. There vere lff P ro Perties were unable to ship 
shipments were made in 1907 lw iS 1 a hundred mines from which 
portance. There were 5 minp<s ,, V' '7 sever jteen were of great im- 

oimces of gold: United Verde P^duced more than 4,000 

U Ti/ T Lone p bic was a n^i ’ C °ngress, Tiger, and Oc- 
and Development Company operated f« Cer ’ a, -, ( the Tnt crior Mining 
l uma County eniovLi 7 °P erat cu a new mill. 

S“ e ‘“ Is : <>f thu K Vd r wK’£rf f- hav , in 2 hud increases in 

.1 f Arizona, at Kofa, which lviVhn rom S, ^ lce °ns ore from the 
“ ' r 5?‘ fodneers of .^^1“ ^2L a st *»dy an well as one of 


Z ':;T' stea ^ - Veu ,r„ 

, Produced some gold. Silver l\ 7 - yoars - Placers and 
f,. 010 ’ although more than one thii^T ° Ver ’ came mainly from tne 
SOme f 101,1 lead ore. The Bonanza and F?? 10 t° m siliceous ore and 

Jnd 0old en Eagle mines operated 


lead 
om the 
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a 40-stamp mill and made a good production of bullion. There was 
an unusual amount of development work, and this, with favorable 
market, brought many small shipments to the smelters. 

The mining industry in Arizona is, on the whole, in a satisfactory 
and prosperous condition which, owing to the forced curtailment of 
output during the last three months of 190T, is not adequately meas¬ 
ured by the production of that year. 


CALIFORNIA. 

The production of both gold and silver in California for the cal¬ 
endar year 1907 shows a reduction as compared with 1906, that in the 
gold being quite material. This falling oil in yield was rather gen¬ 
eral throughout the State and is shown in much the larger propor¬ 
tion of the counties. What are known as the Mother Lode coun¬ 
ties, El Dorado, Amador, Calaveras, Tuolumne, and Mariposa, show 
a combined reduction in output of gold of nearly a million dol¬ 
lars. A few of the older mines in these counties ceased opera¬ 
tions entirely, and in other cases labor troubles caused a closing down 
for several successive months, thus reducing the yield. 1 he finan¬ 
cial stringency during the year had also a marked effect on the go c 
and silver production, since numerous mines which were in the cle\e - 
opment stage and producing to some extent, but not yet proh a > \, 
were closed down for lack of funds. About three-fifths o t ic go 
output of California continues to come from quartz mining opci a 
tions, the other two-fifths being derived from placer or gravel mines 
of different characters. A very much smaller tonnage 0 . 7 1 ** 

ore was milled or otherwise treated in 1907 than 1906, resulting m a 
lessened yield by about a million and a half dollars. , ,,• 

The various forms of placer mining also all show a geneia * 4 

off in gold yield in 1907 as compared with the previous year, thetotal 
reduction from these mines being one-half million t o ais. . P. 
portion of gold output from placers, in the different forms of m 
them, was as follows: Hydraulic, 13 per cent, c 11 , 1 • t' llv 

face, 4 per cent and dredge, 74 per cent. This s H, '/\ • oper . 

three-quarters of the placer gold is now derived f r °m dredging op 
a tions? Even this form of placer mining, J^ever, shows, rane 
reduction in yield in 1907 as compared with • > ... g n n( j 

the loss or damage by floods to dredges in 1 heOrov*tefieM*v* 
lack of sufficient steady power in the Folsom field In l the Marys 

ville field, where a number of new machines were at work, consider 
able gain in yield was manifest. As indicative of the pwgW® “ 
this branch of the gold-mining industry, it may be statedl that a 1^ 
modern dredge, with a capacity of over a quai ei * f ee f 

yards a month, digging in light ground to a depth °* - 3 jc * d 
has made a record of operating cost of b. 3 cen p , p as a j_ 
which is cheaper than ordinary hydraulic mining, < ‘ ^ ^ard 

Wa ys been considered the cheapest tonn of go c an( f eV en more. 
fP'onnd the cost is increased up to over 3 cents < . • - • ^j 10 U pp e r 

Water under pressure is now thrown through no.a*»inU^ PP d 
Part of the bank on which the dredges are> workv the dredge 
ground, to assist in breaking down the materia 
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buckets. There are now 60 dredges operating in California, and 
most of them near the Feather River at Oroville, the Yuba River at 
Marysville, and the American River at Folsom. Dredges are also 
working in Calaveras, Shasta, Mariposa, Stanislaus, Siskiyou, and 
Trinity counties at isolated spots. The largest number is in the 
Oroville field. 

There are now considerably over a thousand mines in California 
which are producing gold, some in large amounts and some in small. 
The most productive county for quartz gold is Amador. Trinity 
County takes the lead in gold output from hydraulic mines; Placer 
County, for drift mines; Butte County, from dredges; and Yuba, 
from sluicing or surface placers. Gold is produced in 33 of the coun¬ 
ties of the State. 


As to silver, more or less comes with the gold yield from both 
quartz and placers, but the largest proportion is recovered in the 
copper-smelting operations, which are carried on to the largest ex¬ 
tent in Shasta County. Some silver is also derived from the lead 
ores, the copper-lead ores, and lead-zinc ores. Silver was obtained 
in 32 counties of the State in 1907, though, as stated, the yield was 
. somewhat less than in 1906. 

The hvdraulic-mining interests of the State continue to decline in 
importance. The principal seats of this industry are in Siskiyou 
and Trinity counties, where there are no legal restrictions requiring 
the miners to impound the debris. The most productive drift mines 
aie in 1 lacer and Sacramento counties, but this branch of gold mining 
does not. seem to increase in importance. The surface placer yield 
is gradually decreasing as the deposits are worked out from year to 
year Hie dredging industry is increasing in importance. The new 
machines being built are of greater capacity and much stronger and 
more expensive than those formerly in use. A number of new ones 

Kimfu? i >,U i ® acl J y ear » and some of the old stvle machines are 

°! m ", der " Vpe. Aside from the principal 

front'the fn'thilu'I'l* P °‘ ntS wllere , th « main rivers enter the valleys 
tiom the foothills, there are a number of isolated localities where a 

then “drocWn” o3ftr' l,n . bl<! f< f <^"8 l»ve been fo md. and on 
tnem dredging operations have been commenced. 



counties of the Strife nnri v™, L10 P m ent work m almost all the 

not reopened in J‘iot" * Then'tT 1 ^ 3 P r ?E ert * es closed that year were 
also rn^pr7venting^inve^ments1ifrnine” "> 1,107 '»<« its f 

the mining industry has languished f i / °* 1 ' T °. , years i therefore, 
These conditions will not cfntbue In,] ?' ° f capital iu California, 
resuming their normal conditions- *v * minmg operations are nov 
opened since the close of the ve il* and x u . I P erous mi . n «s have been re- 
them. New capital is also coniine £C erat . lon s resumed u P on 

from Nevada, particuiarlv h-ivin lnt i° ^ ap ^°fnia, many operators 
Some of the California count in •.** ma< ^ e recent investments in mines, 
years as far as mining is concerned^T]^ more act . ive tlian in P as j 
to tlie older ones in Shasta Como, 1 : le new sm eltmg plants, added 

ores so that miners may now ia V e paused a demand for siliceous 

* °" 0per&te *** own claims without having 
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to own reduction works, being able to sell their ores to the smelters. 
Altogether, the mining industry of California may be said to be in 
good condition, with a promise of increased yield for some years to 
come. 


COLORADO. 

The metallic production from the mines of Colorado in 1907 as 
compared with 1906 shows decreased quantities of gold, silver, lead, 
and zinc, but an increased quantity of copper. 

The year opened with conditions favorable to the mining industry, 
with high metal prices and with mines, mills, and smelters prepared 
to operate at limit capacity, but there was a shortage of good miners 
in most of the camps. In July, 1907, the prices of silver and the base 
metals began to decline, and the further slump during the succeeding 
months was a severe blow to the silver, lead, and zinc-producing 
camps of Colorado. Many prominent mines were temporarily closed 
and at many others development work ceased, and the following 
money stringency still further embarrassed the operators. 

Nearly nineteen-twentieths of the gold product of the State was 
won from siliceous or dry ores, which constituted approximately 
seven-tenths of the total tonnage produced from metaliferous mines 
in 1907, and lead, copper, zinc, copper-lead, and zinc-lead ores fur¬ 
nished the balance of the total, excepting a small quantity from placer 
mines. 

Of the total silver production, siliceous or dry ores carried over 
thirteen-twentieths, lead ores more than one-fifth, lead-zinc ores over 
one-tenth, and the silver from all other sources totaled only 3 per 
cent. 

Reviewing the precious metal production, it will be found that 
Teller County (Cripple Creek district), which has been the source of 
three-fifths of the gold product of Colorado for a number of years, 
made a greatly decreased output and furnished but a little more than 
one-half of the gold mined in the State during 1907. The scarcity 
of labor during the first half of the year and the burning of the large 
Golden Cycle cyanide mill early in August were the two chief causes 
of the restricted output. Most of the larger producers of the district 
made smaller shipments, including the great Portland mine, where 
much time was spent in dead work in filling old stopes and catching 
up ore bodies which were liable to be lost because of decaying timbers 
in unfilled stopes. The production of the El Paso mine was greatly 
reduced, as work was confined to the dry levels above the El Paso 
tunnel, and the Independence mine shipped much less ore, but erected 
a large cyanide mill at Victor to treat the low-grade ores from the 
mine and" to mill the large dump, which was carefully sampled before 
the mill was started. 

The starting of the Roosevelt tunnel in May was the most im¬ 
portant event of the year, when the future production of the district 
is considered. Some difficulty was experienced in making satisfactory 
progress with the boring during the first few months, but during 
1908 the work has progressed steadily. 

February, 1907, witnessed the opening of the Golden Cycle mill at 
Colorado City, and August its destruction by fire. The company 
began to rebuild immediately, and by the end of the year was almost 
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ready to begin on full capacity. In the district proper the Isabella 
mill, erected in 1900, ran successfully on low-grade ores. The Strat¬ 
ton Independence, Limited, erected a large mill at its mine above 
Victor, and several small nonroasting mills were operated on oxidized 
ores. Cripple Creek district will probably furnish a considerably 
increased output for 1908. 

More than one-quarter of the State’s gold output was won from 
the three principal San Juan district counties, whose combined pro¬ 
ductions were a third greater than in 1900. 

Ouray County’s gold total was over two and a half times as large 
as in 1906, largely because of the Camp Bird mine having had an 
uninterrupted run at its new mill. Less than two-fifths as much 
silver was mined in this country in 1907 as in 190G. 

More gold and less silver were also won from the mines of San 
Miguel County, which ranks second only to Teller County in gold 
output, and holds the third position among the counties of Colorado 
in total tonnage and in quantity of silver produced. The bulk of the 
production of this county is derived from three large mines above 
Telluride in the Upper San Miguel district. 

San Juan County made a slight gain in gold and a very large in¬ 
crease in silver production, as compared with 1900. This county is 
surpassed only by Lake County as a producer of copper and lead in 
1907. The operations of the new Silver Lake mill and the Boss 
smelter at Silverton were instrumental in swelling the production 
during 1907. 

Lake County (Leadville) produced less gold, but more silver than 
1900, and was the leading county in quantity of silver, copper, lead, 
and zinc, and in total tons of ore mined in 1907. The silver values 
more than doubled the gold values, which formed only about one- 
eighth of the total metallic values from this county. Some of the 
gold from' Leadville is mined as metallics, or in very high grade 
siliceous ores. The year 1907 opened with Leadville producing a 
record tonnage, but the slump in metal prices caused two of the 
largest properties to close down, and the year ended with the mines 
sending out a smaller monthly tonnage than had been shipped for 
several years. The increased silver product was won from dry 7 or 
siliceous ores, as much smaller quantities of lead and zinc were 
mined. It is quite probable that the metallic production for 1908 
will show another large decrease. 

. 1 itkin County (Aspen), the second most important silver, lead, and 
zinc camp in the State, felt the drop in the metal prices probably more 
than any othci camp, as the mining industry 7 here is even more de¬ 
pendent upon the metal prices, inasmuch as there are no gold values 
in the oies. Increased activity was evidenced during the vear in the 
smaller camps south and southeast of Aspen. 

Likewise smaller quantities of gold, silver, lead, and zinc were 
mined in Mineral County (Creede), and some of the mines ceased 
shipping ami began developing their ore reserves until better metal 
prices could be obtained. 

The mines and mills of Gilpin County produced less gold and sil¬ 
ver but more copper and lead than in 1906. The Russell Gulch dis¬ 
trict furnished most of the base metal increases Two of the larger 
mines of that section completed the laterals and raises connecting the 
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mines with the Newhouse tunnel, so that a still larger tonnage may 

be shipped during 1908. . _ 

The metallic production from Clear Creek County shows slightly 
decreased totals for all five' metals in 1907. The mines in the gold 
belt about Idaho Springs weather the drop in metal prices, and be¬ 
cause of increased activity of leasers shipments were continuous. In 
the Upper Clear Creek sections, about Silver Plume and Georgetown, 
the industry came almost to a standstill as far as production was con¬ 
cerned, as silver, lead, and zinc values predominate. 

Less gold from placer mines and from siliceous ores resulted in a 
smaller gold output from Summit County during 1907, but lead ores 
and leadzinc ores furnished increased silver totals as compared with 
1900. The installation of electric power for mining purposes and the 
building of two large dredges during 1907 will result in an increased 

gold output in 1908. . . , 

Chaffee County’s mines saved more gold from the placer mines at 
Granite and from copper and lead ores in 190 < in the lurret and 

Chalk Creek districts, respectively, b u tdecrea^dshipmentsofa r - 

gentiferous lead and lead-zinc from the Monarch district resuited m 
a smaller silver product than in 1900. In 190 < the total value of the 
base metals was over five times as large as the precious-metal totals 

in Sri*C 0 ,mty'made a large increase in gold output from de.;P““3 
but the placer product fell off considerably below the 1900 totals and 

less silver was mined. , . , . , , „ , . . 

The placer mines of Routt County furnished oniy about two-th rd. 
as much bullion as in 1900. The building, of double trad® through 
the Eagle River Canon interfered with shipments from some o t 
mines of Eagle County. Much smaller productions were made fro 
the mines of Gunnison and Hinsdale counties, the picc 
ues decreasing about one-half in each county. t :ii 

The smelters in Colorado were able to operate at fuU capacity td 
well on toward the end of the year on stocks o olc ‘ ‘ •, 

the first of 1908 the decreased shipments from the mines madeitnec 
essary to place a number of Turnuces to,npc>i a 11 \ ^ ^ unsatis . 

Operations up to the middle of 1.108, vrth t Q f all 

factory prices of metals, would indicate a decreased production ot 

metals except gold in 1908. 


IDAHO. 


There was unusual activity in mining throughout Idaho in^l^.^ 
due to the high prices paid for all metals. . - . 1V erige on ac- 

year was anticipated, but the output fell ^ W™ h J e e 

count of the depressing financial conditions » operation dur- 

nionths of the year. The State had three sme , on ores from 
ing the year. One at Mackay operated con ..Givers ran about 
the property of the Empire Copper t fflnpw 1> p ac j, er ore , and one at 
a month, making a rich matte tiom E°- ‘ ore jsearlv all 
Ponderay operated a short time, treating ci. rp^ e wor p on the 

Idaho’s ore is shipped to plants in other - • - • pp i n g point, is 

railroad, which will make Murray an imj 
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progressing rapidly. A line connecting Salmon, in Lemhi County, 
with points in Montana is being surveyed. A branch of the Oregon 
Short Line from Lewiston to Huntington is under construction, and 
the Spokane International, from Spokane through Bonner County, 
in the northern part of the State, is nearly completed. 

There was an increase in the State’s gold output, due to placer and 
quartz mining, but a decrease in the production of silver on account 
of the effect of the panic on the output of silver-lead ores. Forty- 
six per cent of the gold was secured through the operation of gold 
and silver mills, of which there are fifty-seven in the State. The re¬ 
mainder was secured from ores and concentrates smelted and from 
placer operations. There were six active dredges, the three most 
important ones being at Pierce, Placerville, and Salmon. Gold in¬ 
creased from placers, siliceous ores, copper ore, and lead ore, as well 
as from mixed ores. More than half the gold is taken from siliceous 
ores, nearly one-third from placers, about one-tenth from copper ore, 
and only about 5 per cent from lead ore. The latter ore, however, 
is credited with over 80 per cent of the State’s silver output, most of 
which came from the Coeur d’Alene region, while the remainder came 
from Blaine and Lemhi counties. Siliceous ore contained 10 per cent 
and copper ore nearly 7 per cent. The lead-zinc ore from the Suc¬ 
cess and Frisco mines supplied 3 per cent. Silver decreased in copper 
ore and lead ore, but increased from siliceous ore and lead-zinc ore. 

M hile production was not unusual in Ada County, there was steady 
development work on many promising properties. A company was 
organized at Boise to test ores of the surrounding districts by a cya¬ 
nide method which has new features. 

Bannock and Bear Lake counties reported no production of im¬ 
portance, but continued development work. 

Bingham County reported only test shipments of copper ore and 
some gold from Snake River. 

More than two-thirds of the gold from Boise County was secured 
through placer operations, favored by a good water supply. Hydrau- 
licking is the method employed in most cases, but there is one dredge 
at I lacerville, which, has been successfully operated for several years. 
Kearlx 20 per cent of the State’s gold was taken from this county. 
I here w as a decrease in gold from deep mines since the old producers 
J n T>° lse i u Sln ej ther idle or merely produced small amounts. 

At 1 earl the principal producers were the Lincoln and Black Pearl. 

a he most interesting features of Blaine County’s mining industry 
during the year were the development and production of the Croesus 
mine and the improvements at the plant on the Idaho Consolidated 

hwl 0 ™ 61 ” S Y P iP-j d two P r °ducts, the one a silver-lead 

• ot l 1 er an n oi 1 1 "Y l Phide concentrate containing much gold. 
a Lo secured from the gold ore, which is partly free mill- 
n g. Hie Idaho Consolidated Mines Companv, which owns the 
famous Minnie Moore mine and other property neaJ Bellevue, is 

to^milTwhhh usl«h%? n R fL ef claim ’ and has installed a 250- 
regular ^^roducerffn n 1 ? nd dl 7 concentrates. There are many 
opment S ?W *1^ county, and, judging from the active devel- 

^BonneT coun^ mTi b<? P rodl,cti °n in the near future. 

from^ointe^iT^a^^en^d^’Oreiile't^^e^anhamllp and ,. sdver ( Y^ e 

oral properties around Priest Lake are being develo^d ' 
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Canyon, Kootenai, Latah, Lincoln, Oneida, and Twin Falls coun¬ 
ties merely produced small amounts of placer gold. 

Cassia County also produced placer gold from Snake River and 
some lead ore from the Cumora mine, which is reported to have a 
large amount of ore awaiting a mill. 

Custer County has two copper-matting plants, the one belonging 
to the Empire Copper Company, which successfully operated on the 
low-grade ores of the White Knob mine, and the Lost Packer, at 
Ivers, which produced matte unusually rich in gold and silver. Gold 
was also derived from a dredge in Stanley Basin and from quartz 
properties, the chief of which is the United Sunbeam mine. 

A large production is expected from Elmore County when the 
well-equipped mills of the Bagdad Chase Gold Mining Company 
and of the Atlanta mines at Atlanta are in operation. The princi¬ 
pal producers were the mines of the C. H. Gold Mines Company, in 
the Pine Grove district ; the Minerva, at Atlanta, and the Home- 
stake and Mountaineer, at Neal. 

Fremont County produces small amounts of gold and silver from 
copper ore shipped by the Weimer Copper Company. 

Although Idaho County produced less gold and silver in 1907 
than during the previous year, there was unusual activity at Elk 
City, where the Buster mine reached the bullion-producing stage. 
With the exception of the Dewey mine and mill, the Thunder Moun¬ 
tain district failed to disclose any producers, but energetic develop¬ 
ment progressed in the Marshall Lake district. Three-fifths of the 
county’s gold is derived from placers at Elk City, Resort, ^Newsome, 
and along Salmon River. . . 

Lemhi County’s gold came principally from placers and siliceous 
ore, while most" of the silver is derived from lead ores. There was 
a decrease in gold, but an increase in other metals. The Mullan 
Dredge, on Moose Creek, was successfully operated and the Bohan¬ 
non Bar placer made a large clean up. The Union Pacific and Bur¬ 
lington made initial shipments of bullion during the year. Other 
mines producing bullion were the Oro Cache, Rabbit h oot, A. D. and 
M., Kittie Burton, and Tin Doy. Regular shipments of silver-lead 
ore were made by the Pittsburg-Idaho property, at Gilmore, and 
small shipments by the Lemhi Union and Junction Mines Company. 
The Parker Mining Company shipped some ore rich in gold and 
silver, and contemplates a mill. The Copper Queen Mining and 
Smelting Company did interesting development work, disclosing 
gold deposits as well as copper ore. . . . 

There was a falling off in the production from deep mines in Nez 
Perce County, but much work done in placering. The dredge of the 
Idaho Company operated the entire season and shipped bullion regu¬ 
larly to the mint. The Ruble elevator, a new device for handling 
gravel, is being installed on several properties. 

In Owyhee County the De Lamar and Trade Dollar mines continue 
to produce most of the output of gold and silver. The American 
Standard made a shipment of silver-lead ore and the Sunnyside oper¬ 
ated its mill-producing bullion. The Potosi and Banner mines are 
expected to add materially to the county’s wealth. 

About 90 per cent of the value of Idaho’s production was derived 
from that portion around Wallace, called the Coeur d’Alene district, 
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which would have made a record for 1907 had it not been for the 
Panic. As it was, there were decreases in gold, silver, and lead. The 
gold was derived from placers at Murray, from the copper ores of 
the Snowstorm and Monitor mines, from the antimony from the 
Stanley mine and from lead concentrates, which average in the neivh 
borhood of 50 cents per ton.. Silver was largely derived from lead 
ore, which contains as much as 00 ounces to the ton. The Conner 
ores and the lead-zinc ores from the Frisco and Success also contain 
important amounts of silver. The lead ore contained over 90 per 
cent of the county s silver. While no new mines entered the shipping 
c ass in l.Oj there was much development work accomplished and 
improvements made m mechanical devices. Electricity was used to 
a greater extent, systems of ore sorting improved, and efforts made to 

shlmiJd imml able » 0Vt lT °V h -° tai W The Frisco and Success 
shipped immense quantities of zinc concentrates. The Murray camp 

diS ' rict ' S I'"” 1 "*™ Idaho C!. P 

ton , < 1 5 eV! ' lo P ri ' ent .,hut little shipping from Washing- 

] ar i v • f f 1( ‘ y ea1 ’’ ^ut Peacock is expected to ship regu- 
the railroad f ,IH ’’ a "d otlirr properties will become shippers when 
plated. d f Itewiston, Idaho, to Huntington, Grog , is com- 

foJVuluro“! d nLg op™tioni Idah ° “ “ “ m0St faVorabk oondition 


MONTANA. 


ii n Jr^”itli" , t u v Iite 1 d ll ,hc mini x ind " str ii 

sss Msx t^ -iS r w 2TJSS5 

itUy fallmgE of U,,ri "K "u.t month the rap- 

Amalgamateil Conner tv!,,,, ‘ ,llls ’ < ‘ < "lost ot the Butte mines of the 

cial Xk of OcX" li, 07 P a V ,C ‘j r ■ ,Ut l ,ut - 

at least greatly restricting °f closing the smelters, or 

Washoe smelter was closed Th ", p "' ^ ar l v in December the 
belongs to the Amalgamiuted “‘Great Falls, which also 

end of the year The Ea*t II i ll>tln v c ? n ^ mue d in operation to the 
Smelting and ‘.Mining Colant"ef ^d o{u “ American 

mining companies with which contracthad “ 1 2f p - t °\ e e , xcept h 'T 
A great number of mining coinD-.i.it'J tn • previous1 ^ been made ‘ 
were forced to dose from lack Of .-o ,rl various P !irts of the State 
relief from these conditions un in n f ,V J 00 !? 6 ?’ a, 'd there was little 
ing feature is that the XiS Xdkio^ ° f Y* - vea . r - An interest- 
increase in the output of the nhioor „ n lr l, deep nunin g caused an 
kind were started by miners who had h! S ' ^ a ?* v oporations of such 
ment in (he metal mines. ' been discharged from employ- 

of^ohlTnd ^as a decrease in (lie yield 

aomewhat over 1,000,000 ounces in ,;i : d w "0 + 1 . 000,000 in gold and 

fleeted in these figures, for it must h ''’ T t e fuU -#Wt is not re- 

must be remembered that the refining 
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Drocess always lags behind the smelting process and that conse¬ 
quently the refineries kept on producing gold and silver for a con¬ 
siderable time after the closing of the smelter. 

The output of placer gold was approximately $340,000. As usual, 
Madison Countv far exceeds any of the others m the yield, the gold 
being chiefly derived from the dredges in Alder Gulch. Lewis and 
Clark. Missoula, and Powell counties also contribute a considerable 

al The "old from siliceous ores amounts to about $2,000,000 in 1907. 
As usual Fergus County is in the lead, but the production decreased 
somewhat compared wth 1900. The gold ores, which are treated by 
the cyanide process, are found in the Judith and the Aorth Moccasi 
mountains. The mines of Jefferson and Lewis and Clark counties are 
next in importance. A considerable amount of gold was also pro 
duced in the recently opened mining district m the Little Rocky 
Mountains, in Chouteau County, situated about 5o mdes south of the 
station of Mala, on the Great Northern Railway. The ores a 

Cy The'copper ores yielded somewhat over $000,000, which, as usual, 

was principally derived from Silver Bow Conn y. 1 . , 

shows a considerable reduction from the figures o . >. 

other district which produces gold from copper d, 

quantity is the ITellgate, in Broadwater C < )Un ,Y- * .^,,1 rihuted bv a 

gold is obtained from lead ore, and this is clue y 

number of smaller mines in Lewis and Clark Conn }••» 

The silver produced in Montana is very large y . f rom ^is 
per ores of Butte, Silver Bow County. I he p , e total produc- 
source was notably smaller in 190 < than in 1906. * -ibout 

tion of silver in Montana, amounting to 11,129,600 fine ounces about 

75 per cent came from this source. The lead oies % es yielded 

ferson, Lewis and Clark, Beaverhead, and Tl< ioo 000 ounces, 

some silver, the output in each county not exceeding 

A relate Urge 

whS: SSSSlteS'aether 

located. This year, however, Jefferson County made a large^output 
fefccf ^fr’Bow”nd **> **> 

in Montana. Ihe capacity of the Washoe ^ ^ ations sus- 

mcreased during the lattei part otiaey , R was p i anne d to 

pended, up to d & 0 nta& smelter to appro*!- 

increased the capacity of the Vosvm * re als0 raa de at 

mately 8,000 tons per day. Many impio^emoms R 700 . t on 

the Butte reduction works, including _ . P i an t is now 

concentrator. The total capacity ot t le co ‘ ^e smelting 
1,200 tons in twenty-four hours, or about equ* , o7 2,700 feet 
works. The mines' at Butte have now a .tain ;d a dep « & gump 
in the Anaconda shaft, and the watei is n 1 1 

sunk 85 feet below this level. 
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NEVADA. 


The increase of gold and silver yield in Nevada in 1007 over 1000, 
although amounting to nearly $2,000,000, was not as large as had 
been expected in view of the attention which the State was attracting 
from its numerous new mining camps and the high grade of the ore 
being shipped from leading mines. Nearly 70 per cent of the gold 
yield came from the single camp of Goldfield, Esmeralda County, the 
largest source being siliceous ore. The increase in silver output for 
the year was not very large. The yield was mainly derived from 
siliceous ores, though some came from lead and lead-copper ores. the 
most important point of silver production was Tonopah, Nye County. 
There are about 230 producing mines of all kinds in the State, and a 
very large number of mines which have as yet made no record of 
yield. During the earlier part of the year 1907 there were large num¬ 
bers of mines under development in the various camps, manv of 
which were compelled to stop operations when the financial strin¬ 
gency arose later in the year. A good many of these are still idle, 
and m 1908 there was much less mining activity throughout the State 
than was the case in the preceding year. The high transportation 
rates and smelting charges combined permitted only the richer mines 
to continue work in a country where there are few reduction plants 
for individual properties. But these charges have ultimately led to 
a desire on the part of the larger companies to own their reduction 
plants, and several of these, ot quite extensive capacity, have lately 
been built, while others are planned. 

In view of the excessive charges also, much ore already mined was 
withheld from shipment until smelting costs were reduced or new 
railroads would bring about competitive rates. The shipping of ore 
to smelters, for a time unversally done, is being avoided where 
possible. 

I lie gradual cutting out of the leasing system by the larger pro¬ 
ductive companies, which are now more generally working the mines 
on their own account, is also to some extent responsible for lessened 
shipments to smelters. 1 he leasers, owning no reduction plant, were 
compelled to ship, while the companies that have provided reduction 
plants can work their own ores. The grade of ore now being mined 
is also kmci than v hen the mining was done by leasers, who had 
worked only the richer ores, for the mines are now worked more 
systematically and the lower grades of ore are extracted along with 
the richer. ® 


It may be said generally that those mining camps within reason¬ 
able distance of lailroads m Nevada have made more or less prog- 

trirtlv deserted 6 "in Tl"! T ‘ facilit . ics have languished or become 
£V • t «• the desert regions of southwestern Nevada, 

\\here most of the newer districts are located, unless very high-grade 

ditions Of courso h l!r ° r U ° 1>rofi . fc can bc made under' present con- 

witS luvinglTsWpT SSifwnf' 0 ‘° ‘Ti own <>rC ’ 

tion with flio ,Li: n „ ‘ u ’ tIieso conditions are modified. In connce- 

thnt the Whmi wV,! 1 ****** XixX ™ of th ® ore > * » worthy of note 

attention to tho\ninini?stMkStaTO-- 1 tlI M J 1 f e mm \ n S are giving less 
ing more oconl l icatures than formerly, and are adopt¬ 
ing moie economical systems in both mining and treating their on*. 
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Some of the widely advertised camps, the maps of which show hun¬ 
dreds of locations and whose mines are or were prominent in the 
mining share markets, have still to prove their permanence and the 
actual values of the properties. The financial stringency of 1907 
caused an abrupt stoppage of work in several of these camps before 
they had a chance to make any product, and it will now be difficult 
to draw attention to them again except through the medium of actual 
bullion output. 

Several railroads benefiting the mining camps of Nevada were com¬ 
pleted in 1907 and others are being built. Along the line of each of 
these more or less work is being carried on in the various neighboring 
camps. Since many of these districts are comparatively new, very 
deep development work is not common, although the miners are san¬ 
guine of creating other Goldfields or Tonopahs. Still, south of these 
two important camps, most of the districts were in an inactive con¬ 
dition generally for many months after the financial crisis. 

The present conditions in the mining industry in Nevada are quite 
different from what they were a few years ago. There is now more 
attention to actual mining and less to stock jobbing, though there is 
yet considerable reliance on the latter feature. In the proven camps, 
however, where there are several producers and numbers of other 
active properties, mining work is being carried on upon legitimate 
lines. Numbers of the mines have been proven “ permanent ” ones, 
are yielding profitable ore, and are being properly developed. The 
self-supporting camps are doing well and have extended the mining 
field of the State, to its great benefit. 

Numerous speculative camps, or districts, have still to prove their 
worth, and this can only be done by actual development work in the 
more favorable properties. At one time it was difficult to even keep 
track of the new districts, so many were there and so rapidly were 
their discoveries reported. In time, however, those with real merit 
came to the front, while the doubtful ones remain in the background. 

Nevada continues to be the most favorable field for prospecting in 
the Pacific Coast States, though there are by no means so many men 
in the various districts as has been the case in the past few years. 
The trend of recent discoveries has been toward the southwest and 
across the borders of California into Inyo and San Bernardino coun¬ 
ties, in the latter State. It is also the case, however, that numbers of 
the old districts in Nevada are being reopened and more thoroughly 
prospected. Some of these have been virtually abandoned for twenty 
or thirty years. When formerly worked, the costs of mining and 
treating the ores were much higher than at present and there were no 
railroads. Under the present conditions mines then valueless can be 
profitably worked, and for this reason many in the older districts are 
being reopened and reduction works are being provided for them. 
This has brought about a revival in old districts that have been 
scarcely heard of for years. 

In 1907 production was made to greater or less extent in the fol¬ 
lowing mining districts: Churchill County, Fairview, Wonder, and 
Stillwater districts; Douglas County, Buckskin and Silver Lake; 
Elko County, Aura, Edgemont, Mountain City, Bullion, Spruce, and 
Tacoma; Esmeralda County, Aurora, Buena Vista, Goldfield, Haw¬ 
thorne, Buckley, Lida, Ilornsilver, Luning, Candelaria, Mina, Pine 
Grove, Silver Peak, and Thorp; Eureka County, Eureka, Cortez, and 
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Palisade; Humboldt County, Fitting, Golconda, Mills City, Winne- 
mucea, Humboldt House, and Seven Troughs; Lander Countv 
Austin Bullion and Copper Basin; Lincoln County, Caliente, Dela- 

S ' M- D w ad r° Can ^° n ’ Fa ^ Los Ve S as > p i°che, Yellow 

e, and Searchlight, Lyon County, Dayton, Ramsey, Silver City 

p n 1*V rm # ton !i */ e bounty, Bellehelen, Berlin, Marble, Bullfrog 
Goldyke, Round Mountain, Manhattan, Silver Bow, and Tonopah; 

W««hL C °S ty ; C °P st ^ k ; Washoe County, Pea vine, Olinghouse, and 

kee E?v ; K/ v e C l Unty l Black Horse Osceola, Chore 

Ree, xLly, McGill, Newark, and Hamilton. 


NEW MEXICO. 


duotioo m n? eS r,. 0f - 1 ' CW M ™ co . mi,d « substantial increases in the pro- 
auction of precious metals m 1907 over the two preceding years 

of'cof M- m C ?he S TeT S t largely ,™, e to , « reatw activity in the°mining 
so hilrfi 'l l . t , rl ?r v ln 1»0<, when the price of this metal was 
i ^ us, tne gold was recovered as a by-product This was 
particularly true m Grant, Otero, ami Snot* f; ? 


™ inus, me gold was recovered as a bv-product This was 

Ste^werfonZSf" 1 ’ °‘,T°’ “, nd , Santa Fe cLdies! where local 
adiacent territory * Tl ° n F >( aiK , S1 ^ v £ r bearing copper ores from 
duced in New Mexico i^lfoV" 10 ™ 1 )ai \ 75 P. er cent of the gold pro- 
decreased output from thifdassof'm^ s,llce(,l j s n° res ’ there wasa 
lead ores increased several times ove™ T g ° ld C ° Pper and 

of the 1906 placed o^tnu^^ i 11 - 1 *} 168 was equal to about three-quarters 
yield of .tLtoJ'Ss^’SflS.” 5 far ,X ' l0 ' V the nOTmd 

as in 1906, andTh^endre^iiicr^ 0 ^ WaS aPrios *. one *half as large again 
total value of the silver mined'hfth^'r WO - n ^ rom siliceous ores. The 
market price for 1907 avis mw ie Tern tor y, figured at the average 
of the gold recovered/ * one-third larger than the total value 

making a mineral produSion \n \ wf V t ? u1 of the thirteen counties 
the number of producing mfnes in tL T^-f Was a lar £ e increase in 
ating of many small nrosnooS ?JJ? Territory, owing to the oper- 
wliile the metal prices permitted the *i P c 1 shipments were made, 
Considering the SJrce of the ,? ^P 10 * 0 * low-grade ores, 
cording to the total value of the nrecfnf Production * J . V counties ac- 
be found that Socorro Coiuity 1 ianl f m ? al OU , tput in 1907 ’ h wil1 
Approximately three-fifths of' the n ” s ln , H le combined yield, 
thrnl of the gold output of the TeSfe 1 ' l >ro,iucti °" and almost n 
ores mined in the Mogollou Mount i°7 ", ere from siliceous 

w 1 hich , ,W*p"erl(!n7^ 1 ^. aS s j a ]!J e ^ n ^ a ^^foo I tage 1 of S siliamus*'ores” from 

T4Tc?unty'recked 17 “"d th “ ^ WO* ' bUt “‘ C gold s °'" 

!nit d 1 first p,ac ‘ c as » «oure°e"'o,"' ia ,!r d r“' r ,°' precious metals, but 
metals were mined in this countv h?' Gr ® ater quantities of both 

S^r i0n in 1007 - Th^e w as y «a laSe ne - Ctl0n with a record copper 
of the oM 0reS ’ ^'hich furnished nearly .fii fu 1Crea f? ° 7 copper-bearing 
•md u S, VGr out P ut °f this countv Some 'i° ^ an< l a greater part 

most As a lining Sty won ^om copper 

m ° bt m the Territory, Wits ^per^tVufof 

I Pei output alone is equivalent in 
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value to the combined metal production of all the other counties in 
the Territory. In addition, a large quantity of iron is mined in this 
county. The mine production in 1907 was augmented by the opera¬ 
tion of a smelter at Silver City during the greater portion of the 

‘ Lincoln County made the third largest gold output in 1907. The 
siliceous ore mined here furnished more than twice as much gold, but 
onlv about one-third as much silver as in 1900. Increased produc¬ 
tions in all of the districts of this county, but more especially in the 
Bonita and the Whiteoaks sections, were made in 1907. 

For the past few years the precious metal output of Santa Fe 
County had been restricted to small placer operations about Golden, 
until early in 1907, when the Santa F e Gold and C opper Company 
renewed operations at its smelter at San Pedro. The gold and silver 
values contained in the copper ores reduced while the furnace was 
being operated in 1907, placed Santa Fe County in the fourth place 
as a precious metal mining county, and made it second only to Gian 

County as a source of copper. . n7 

The gold output of Luna County made a large increase in 1907 
over the production of 1906, while less silver was recovered. Lead 
ores furnish the entire precious metal product of Luna 11 1 c , 1 

ranks second only to Grant County as a producer of lead. s 

Peak section was the most active and furnished most of the s up e • • 
A little less silver w-as mined in copper and in lead ores m < 
Dona Ana County, but the copper output was much laigei 
i90G. , , , ,, 1 

The very great increases made in the output of S® ai \ 

silver from the mines of Otero County were due to the grea 9 
tities of copper ores mined in the Silver IIiH distric an ■ PP® 
to the new copper smelter of the Southwest Sme ting an< 

Company at Oro Grande. This plant started to prodluceieariy 
m November, 1907, after spending several years developing 

MW, placer mines entire prej 

nous metal output, which was slightly sma ti < work 

resulted from small operations by individuals, u 

Sierra County dropped from third to ninth position among Dm 
counties as a producer of precious metals, as o years, 

the placers furnished less gold and silver than in 

Sylvanite, New Mexico. 

By G. A. Martin. 

[From The Engineering and Mining Journal, New Vork, November ^ 

'•’lie latest mining excitement is found in ^Mountains In 

Jlexico. The district is in a barren region 111 S/ 1 ft is 117 miles west 

( T"»t County, in the southwestern part of the Territory southwestern 

of El Paso and is 17 miles from the nearest point on El 1 a so 

railroad. 

THE ORES OF SYLVANITE. 

^ vrizona, and Colorado, and 
Samples of the ores have been assayed in El 1 aS 216 to 300 ounces of 

„l ) lav 0 carried high values. Some have run as ik h contr0 versy as 

goid to the ton, with considerable silver* There has been 
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the couelusioif 1 thaMLt Ts^no?sylvanite^^lthoue^Sv have come to 

A. Rice, and several Xr «i££ of Critc ‘ hett - John 
tested the ore for teHuHum and aL^tfin^h^ . Earle says tljat he 
that it Rives a strong bismuth reactionThi meto ? .T ! ^, tellm ' ilI1J1 hut 
substance and he is satisfied time if V + • metal vilneh he tested is of a white 

he is not ^t aby to nimfth^n. ner^ w g -° 1( ’ t 1 e . ,lurium » aad bismuth, but 
telluride of bismuth carrvin^ld fnd f, ^ *? mcli “ ed to th ' mk that it is a 
strong affinity, part of the gold mav he * h «t since tellurium and gold have a 

free even withffi thestnTcnue^Ahe telSe^^^^ ? ally and part may be 
and O. A. Critchett declare tw iff te . llu . nde of bismuth. Roth John A. Rice 
telluride of bismuth. 1 e 016 1S Uot hylvanite, but a tradymite or 

reaching the camp. 

being Hachito on^ Pa^, a^ul^Sonthwelf 108 f ], 0ai , a railroad > the nearest station 
to Sylvanite can hardly be called i ro-fii”^ 111 ^^ Th e trail from this point 
that it leads to the promised wealth at tbeVnh? W ° Uld S?* be traversed e-^P 4 
iu that sparsely settled country im-o il! e god camp - T bus far all the vehicles 
gers into the camp, and it has been iuto service 4 » haul passen- 

plies are piled up at the station n f S't 6 1° get any freighting done. Sup- 
prospectors, and other inhabitants of the ™.’ food and bedding, \yhile miners, 
shiver in the cold at night f the V suffer from want of food and 

Two automobiles were brought overland fmtn r* i 
and put into the passenger-carrvinot hn?fn fr01 ^ D °uglas, Ariz., over 100 miles, 
the streets of Douglas, but when - -? eir owners were operating on 

across the desert and are now h*iniina> t ?° ^ exci tement broke out they set out 
and Sylvanite and making moriMiidiiev a bead between Hachita 

Douglas in ordinary traffic The fi-mer, 1 a day fbau they made in a month in 
relieved entirely, if the new eanm k !^ *5!°“ situation, however, will not be 
can be built from the main line of the ri.i tlla V S ejected of it, until a branch 
investigating the situation with the idei^p 08 ?-’ . 0rticia,s of the road have been 
the camp is definitely determined ^ ° f rellevmg 14 as s ° 011 as the wealth of 
The first discovery of a iroM-h^n-'i,... 

and old-time Cripple Creek miner Tn le Was made by Sol. Camp, a prospector 
days nearly 1,000 people had reached the place SPFead rapidIy > and within ten 


OREGON. 

of gold in 1907, thoiwh 6 Uiere^V” < ^ regx> , 1 ? s ^ low a decreased yiel< 
silver. The largest gold yield nr, .?PP aren Uy a nominal increase ii 
from both quartz and placer mines C j m ? from . Baker Countv 

placer mines of the State oi m „. 1 be dredging, drift, and surfae 

though the yield from hydraulic n^! ne c mCiease , in out P ut °f gold 

with the previous year In ion? h l )er4les was lessened as comparer 

m Oivgon. The decrease in the •!^nf^f W? r dredgers in °P eratio1 
nulled accounts for the falling s ?ltceous ore mined anc 

although, as stated, there w- sf,! , ° f *? d yield fop the year 1007 
pared with the year 1006 The iliiT" 6 oss 114 placer yield as com 
the concentrates, averaged i oreSdf the State, including 

per ton. The larger Sort on S ti ton *,*° ld ’ and 47 c^nts silver 
siliceous ores of Baker County t ere L , ?1V ° r ™ derived from the 
obtained m those ores in the ot w . 1 ve C v ht tle of this metal 
or copper ores. The water season in nl! ntl<?S ’- ° r ^ rom placer mines, 
and numhers of mines were idle wbi i°®° n 111 i'*d7 was a poor one, 

idle which were formerly productive! 


PRECIOUS METALS IN THE UNITED STATES. 


65 


There are upward of 200 productive mines of various classes in the 
State and, although 14 counties show a mineral yield, over half of the 
whole output was from Baker County. This county increased its 
tonnage of ores, and its placer yield was also much larger than in 
1906 . & Some of the larger properties, like the United Elkhorn and the 
Eureka and Excelsior mines, were entirely idle in 1907. A new mill 
and concentrator are being built at Sparta, and there is now a large 
concentrating mill at Quartzburg in Grant County. In the same 
county a large cyanide plant has been installed and a pyritic matte 
plant has been finished. The Greenback Mining Company has built 
a large reduction plant. An electric power plant to furnish several 

mines has been installed at Sanger. 

In addition to the producing mines in Oregon there are some w hicn, 
while nonproductive, are in process of development, but the numbers 
of idle mines continues to be quite large. Most of these are he d y 
annual assessment work only, awaiting the advent ot capital to assis 
in their development. A few placers are being worked on the ocean 
beaches of the State, but the gold yield from this source is sma . 


PHILIPPINE ISLANDS. 


The Philippine Islands figured in the gold production of the United 
States, Territories, and dependencies for the first tlme ln ^ s y f ea l ® 
report. The amount of gold recovered during the Passion of the 
islands by the United States up to 190 7 was too small to attract y 
special attention; but this year the result of investiga . , k een 

ment work of the mining sections of the islands, yield of 

going on for some time previous, began to show J many 

over $64,000. The islands have been producers of gold ^7 

years, old government records showing that in a time The 

tury there was an annual output of about $- > . , are thought 

greater part of this gold was recovered from l°de, ^ corre- 

to have been worked only a little below ® , \nffust 23, 1908. 

spondent of the London Mining Journal.dated ft^the vicinity 
savs that these old workings can be traced the greatest develop- 
°f Mambualo. According to this same auth r y, g . the i n t r0 - 
nient in gold production in the islands wi nor ts have been pub- 
?uction of t hl dredge system of» ^dging grourKl on'nnd 

hshed that there is a large section of ideal areagug g oR this 

adjacent to the Paracale River, and tha ounces of gold. The 

fiver in the month of July, 1908, extracted 470 ounces 

introduction of several dredges is contemp * ■ ’ company alone, 

been tested and surveyed with this epd m • , , the tests 

having an option of 3,000 acres, will install ten dre i g ^ consist 0 f 
of the ground prove satisfactory. The bed Qn the eastern 

a soft, decomposed gneiss. The I araca e < s ^ something like 

coast of the island of Luzon, and is estimated to be some 

0 miles wide and 10 miles long. 

05249—09-5 
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By Maurice Goodman. 

I From The Mineral Resources of the Philippine Islands, issued by Warren D Smith 
Chief of the Division of Geology and Mines, Bureau of * Science. ] ’ 

Uoid.—GokI is easily tbe first in importance of the metallic mineral resources 
of the Philippines. It has been sought for and found in most of the provinces 
of the archipelago, but of them all the provinces of Benguet, Masbate anil 
Ambos Camarines are rivals for the first place in the metal output and in gen¬ 
eral mining activity. Numerous claims have been located in these provinces 
and several corporations have lately been organized to develop and operate a 
number of the most important groups. The success of some of the companies 
which have entered the field is yet in doubt, whilst that of the others, to judge 
from their continuous operation and constant output, might naturally be con¬ 
sidered assured. There are other corporations which have not yet attempted 
to break into the producer class, but have exerted their energies toward devel- 
»rl n fnKn n ?^ P , ert t 1 r and b ' ocking ollt ore. From the latter class good reports 
Unvo 111 t ? e V e ? r fu , tnrG - As the mineral resources of the Philippines 

nt J engtbln tbe past annual reports of the chief of tbe 

nece««n.-v Wo’+ I>ie i S ° f w *, lcb “ a y be obtained upon application, it will be 
necessary here to make mention of the later discoveries and developments only. 

TTonrtv mliini' 11 !" 18 bav ® recently been imported into the islands. One, a 
rn Mn y shflte d nrJ ha « ge ?; Rf T p m,n of the Risdon type, has been set up 
in Mashafo on that h ° tb<?1 hand, a 10 and 5 stamp mill have been shut down 
in Masbate, so that•“* prospects for an Increased output this year seem doubt- 

future 1 At Rinan nnnn TT bave , beeu n »ade which promise well for tbe 
narrow vins ° the I ? orthern pa rt of Pangasinan, some rich but 

panics are eneaired il inif ° re bave been discovered, and at least two com- 
internaf dissensions Ll w e ^ pl °ratlon work in that field. Unfortunately, 
but with the settlement np b r eU rapW progress in this district, 

favorable. disputes the outlook for the new mining camp seems 

while no bonanzas have been encounVero, thl l ° f go,dbeariug veins, and 
ing the district declares itself wed 2SUd“ ost actl ', e hi prospect- 

and is prepared, should the prospect? cont?n.S f«^.i^ 0 T ng tbUS far 
velop its properties on a large scale " Notable, to open up and de- 

<>f Awakened inlerest! 1 "'WHIIe* tills ls° m^true"'*^ "T 8 bilS been lowing signs 
erties, the latter, too, have recently be<m the «„hi° f ^ Cer tban of quartz prop ’ 
been successfully concluded •md‘mining e. ° f ue e° tia tions which have 

These properties are reported to In e v^e? bero have been resumed, 

were the only mines operated with an annr^w UCb r i cb ore in tbe pnst ’ aI , ,rt 
Spanish regime. For various reasons the? I . t0 modern n,othods during the 
to-day in such a condition that it will \fl <Se « miues were abandoned and are 
money to put them in working shape 1Uh ' e a consi derable expenditure of 
The most recent information received ta n,«,+ , 

of last year is yielding returns and 8 i ! t i be dredge erected about May 1 
opened up. ’ lnd se 'eral quartz prospects are being 

of gold was made in Bi?s1iyoc'region 11 '^/! lraportant of the recent discoveries 
have been working and washing gold nrl w+J? ern ^epanto, where the Igorots 
hundred years or more. Manv venr« nil « tbe Iuost prl mltive methods for a 
diggings by water, as, because of thA 8 +l«- 'l ore dl ' lven out of their richest 
not work these places by their nsnni i pog raphy of the country, they could 
peetor, by means of a drainage tunnel , 0ln ng method. An American pros- 
<me of these flooded workings and found tL r ® c f nt,y removed the water from 
to he present. Tound tb » rich ore which tradition reported 

A silvery white mineral sine* 

(‘iatioii with the free gold, this beiim°tlie f?L? S c f* verite ’ was observed in asso- 
of tellurlde of gold in the Philippines 1 ^ n,1 * hentic report of the occurrence 
or the average assay value of the ore hi« «S?? >Pt aR t0 tbe extent of tb « deposit 
No great amount of bullion 1 as , yet beeu made, 

placer deposits of the Ph 111 nni n^ a 8 pr °dueed during the past venr from the 
""" worklug b.. bm rJirtvS;* 

gUged llc retoforc In laboriously making its 
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way through comparatively poor and more or less barren ground. A New 
Zealand syndicate imported a gold dredge last year which has since been put 
together and floated in the Paracale River. Another dredge, which is now 
lying idle in Masbate, may be transferred to the Camarines in the near future 
to assist in the exploitation of this rich field. 

In Nueva Ecija ditches and flumes have been constructed and everything is 
prepared for a profitable sluicing campaign during the coming rainy season. 
Considerable prospecting has been done during the past year in the placer field 
of northern Surigao, but no extensive mining operations have yet been 
undertaken. 

Silver .—Native silver has been obtained only from one of the Suyoc mines, a 
short distance from where the telluride of gold was discovered. Some rich 
assays of this ore have been made. As an associate of gold it is encountered in 
many ores, but in most of them it occurs only in inappreciable quantities. It 
has been found with lead in the argentiferous galena of Marinduque and Cebu, 
running over 11 ounces per ton in the former, while in the latter the propoition 
is unknown, although it is reported to be high. 

Lead —No development work was performed on any of the lead deposits or 
the Philippines during the last year. The outcrops in Marinduque and Cebu 
were visited by representatives of the mining division of this bureau, but e 
lack of development work made it impossible to formulate a eonclus \ e ''''I 1 *' ^ 
upon the probable importance of these deposits. A few of the gold ores o 
islands contain a sufficiently high percentage of galena to make it a ° 
the estimation of the smelting cost. Large specimens of galena ^oat w 
in conjunction with those of chalcoeite mentioned above, but asi a ire., » \ • * » 

the parent lode of these bowlders has not yet been discovered, 
galena occurs as a “ stockwork ” in or closely associated w ith a 1 c 

STATISTICS. 

Compiled by W. I). Smith. 

Production of Gold and Silver, by Provinces, in l.M)7. 


Am bos Camarines. 

Benguet. 

Lepanto-Bontoc. 

borsogon (Masbate). 


Total. 


Province. 

Gold. 

Silver. 

. 

Ounces. 
100 
a 3 ,888 

Ounces. 

7 


1.552 

70 


c 4,540 

i 

83 


“About 200 ounces per month are brought to by the l^ic^tbc number of ounces was 
output of^the American mines is given in dollars from wmcn 

6 Some silver ore has been found, but has ^S^w^o^be^^OO^ounces. It is impossible at 
c I have estimated the total I go rot production 
present to obtain more exact figures. , 

Of the 4,540 ounces of gold which, from actuial ^f e rlcans and New' 

up the total, 2,540 represent the amount taken ou > by hundreds of 

Zealanders, the remainder represents tbe JJ’i _ ss J 0 f the gold taken out by 
Igorots and sold in Baguio. The average fineness or me g 
the American and New Zealand operators w^as ' I stringers would doubtless 
. Some of the lgorot gold recovered as nuggets and stringer^ ^ be alIoyed 
he finer, but a certain proportion of then Sold - worth more than 

"Ith copper to such an extent that an ounce would not be te< but this 

f 10 - it ls to be regretted that our figures can ^ b ® b “\° pp ines. 
ls our fi rs t attempt at compiling statistic. machinery and a11 the 

When it is remembered that the Igorots dredge set up last ^ a,v \ b ‘ 
other gold, excepting that which came from °ne dredge wbich latter have 
oome from two stamp mills of 3 and 10 stamps, res ^£f,^ that all the prop- 
boen set up hardly more than a year, and when Itis^ work> the outlook is 
Jtles are as yet doing little more than do qua utity. 

encouraging. Silver is as yet practically a negugio i 
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SUMMARY OF TIIF. CHIEF CHARACTERISTICS OF PHILIPPINE ORES. 

By Warren D. Smith. 

Up to this time very little lias been said concerning the character of Philip¬ 
pine ores, if we except scattered notes and reports. One reason for this is (hat 
even now very little is known. In order to present the question in concrete form, 
I shall briefly state some of the more Important features connected with Philip¬ 
pine ore deposits as we now know them. The chief copper ores are those of 
Lepanto, Luzon. They are sulpharsenates. There appear to Ik* no appreciable 
amount of sulphides in the workings so far as can be ascertained at the present 
time. There are indications that the enargite is due to secondary enrichment. 

The veins are more or less irregular. The chief gangue mineral is quartz. 
The gold which comes from this region is probably associated with pyrite, 
which is present in greater or less quantity. The veins are thought to be due 
to contraction in the cooliug mass of trachyte, where they are now found, and 
they are not considered to be typical fissure veins. 

The gold ores in the Benguet region are partially free-milling, but for the 
most part refractory. The cyanide process is being used at one mine, but 
there are.certain local features which will necessitate slight modifications to 
suit special conditions. One trouble experienced iu amalgamation in both 
Benguet and Masbate is the presence of oxides of manganese. These cause no 
inconsiderable annoyance. 

The ore relations in both Benguet and Lepanto point to deposition from as¬ 
cending water, and in Benguet several promising properties are located along 
the contact between the basalt diorite and the andesitic extruslves. It is 
S Ul i y -* exi)e f tp ? tlmt future geologic work in the district will establish some 
definite relations which will be of very practical value to the mining men. In 
Benguet no system of Assuring has so far beeu worked out and this will be one 
of the first features of the work to be undertaken there. 

„J^ wev ? r * in Masbate a very regular series of parallei fissure veins lias been 

v. tUese a ^? now bein £ mapped on an accurate topographic map. These 

cenerflMv'f init^a rt V WeSt aud 8 ? l,theast course across the country. They are 

bwn^oVoif iJ^it ° Ug ° ne T lU : nt - Hrec ciatloo and later mineralization have 
been noted as quite common iu (he district. 

toTont h a i irh i orn t hitn^ il ! PPineS great qu,lI *i Ules black sand, which is found 
SnSnS®!’, magnetite, llmenite, rutile, platinum in small 
q anti ties, and not inconsiderable percentages of sold Tho trniii free but 

, tluU wovery wTS^e^laA^s- 

and inth(> flXS\Vw 7 "T beinR carried 0,1 h<? re »‘.v the chemical division, 
Telbirhlm^wa^mmJ are "'lying this material, 

reputable eiJnLr of 1 ivisio ” 8ome time ago. It Is said by a 

which it assumes in Colorado thnt'i^tn foJTrtr ? the . characteristic form 
in the gangue. There does not ns vet m n ™ nlul stringers, in-egular 

ment of this mineral It is von- y,\, as y f, to 1)0 an Y wry important develop- 
tellurMe zone, which is of vm limited *° ’"‘V' tUllt J U8t adjoining the 

as high as $50 to the ", veto ot ore assaying 

Although 

“■firs w "* 


DAKOTA. 


A review of the vear 1007 roenwio • . 

industry in South'Dakota, which rcdiinJdTi^ 01 ^ 1111 ? 8 to the n ." nil 
less than two-thirds of that of loor uu 1 l u ' - Vertr s production 
a large decrease from that of the nr,,'.; 1 10 P‘ rtcer output also sho\ 
The miners and millmen deLS^ 8 '^ , 
ginning of 1007. and the resultant strife? ei 8bt-hour day at- the b 

producers (excluding tho Homestnk..w causo ^. s «ven of the larg 

nomestakc) to remain idle for perio. 
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ranging from five to nine months. The Homestake Mining Company 
(which produces more than three-quarters of the precious metal 
output of South Dakota each year) settled upon the eight-hour 
schedule, but suffered a serious misfortune when, during the last week 
in March, a fire started in the mine, soon getting beyond control, and 
it became necessary to flood the workings in order to subdue it. This 
caused the mills to close on account of lack of water, until the fire 
was extinguished, when the stamps began dropping on surface ores 
until the mine had been unwatered sufficiently to begin supplying ore 
to the mills. During the year the remaining presses were put into 
commission at the slimes plant, so that the prospects for a record 
production from this mine in 1908 are very bright. 

In Custer and Pennington counties the production fell off very 
materially and there was a diminished amount of development work 
clone. Litigation prevented two of the most prominent mines of 
Pennington County being operated. 

A large number of new or remodeled mills were placed in com¬ 
mission during 1907, which ought to substantially increase the bullion 
output for 1908. There was a further extension of the use of electric 
power by the various mines and mills, and a new hydro-electric plant 
at Spearfish began to distribute power to concerns in that vicinity. 

The Black Hills were without an active smelting plant in 1907. the 
National smelter at Rapid City having closed down when the Mogul 
Mining Company finished remodeling its own cyanide mill at Pluma 
and began to treat its own ores. 


UTAH. 


In Utah during 1907 there was treated the largest tonnage of ore 
ever handled and more copper was produced than in any prev ious 
year, but there were decreases in all other metals. The last six \eai* 
have shown that as the tonnage has increased the average value pel 

toil 111 OY^lrl awirl oil line rl ammo HPlllS IS (llI6 tO IlllllOS WOTKing 



* uurie Whb uuuouai " ~~~ 

Ule year, with a closing of many mines and 
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September. The Yampa smelter, in Bingham Canyon, closed after 
struggling to get fuel and ore, transportation being inadequate. The 
Utah Smelting Company at Ogden closed its plant after operating a 
short time. The Bingham Consolidated and United States plants 
at Bingham Junction and the Utah Consolidated at Murray were 
closed as a result of the lawsuit with the farmers of the vicinity. 
The United States lead plant will continue after installing devices 
for neutralizing the fumes, but there is no plan for operating the 
Bingham Consolidated. 

Utah has 170 producing mines, the total value of -whose product 
was over $31,000,000, of which about $23,000,000 was creditable to 
crude ore shipped to smelters, $7,000,000 to concentrates, and nearly 
$1,000,000 to ore treated at gold and silver mills. Gold decreased 
to a great extent in siliceous ore, but increased materially in copper 
oie and lead ore. Copper ore supplied nearly 64 per cent, lead ore 
nearly 19 per cent, and siliceous ore over 17 per cent. Silver in¬ 
creased slightly from siliceous ore and, to a great extent, from cop- 
pei oie and lead ore, but there was a great reduction of the amount of 
that metal lrom mixed ores. Siliceous ore supplied onlv about 1 per 
cent, copper about 31 per cent, and lead ore over 6G per cent. The 
u ue ot gold and silver had been increasing gradually for manv 
years, but in 190. there was a decrease of over $500,000. Colorado 
tos the only State that exceeded Utah in the production of silver in 

-! ° 1 ‘ l" hl n ! n f"° d Utal ! t 5l ok fifth Place, being exceeded bv Colorado, 
Alaska, California, and Nevada. 

that*of thlf ^ < aVer ^ <mn £ s output was somewhat in excess of 

• * Liprpa« o ^ eV10 iA S yeai \ Tie P r °duction of silver, copper, and 
Cactus mine thfV •'VT a tke same » but lead decreased. The 
trates and naid if« < \J ) Pj r P^ducer, shipped ore and concen- 

copper^ ore and , The Horn Silver shipped lead ore, 
past years' ' U '' Ble ^otal value of which was less than in 

in three^dfst^rt^; anll^o F and Smelting Company owns mines 

n l ar Milf ° rd The smelter was idle, 
the Talisman &P ro P erties - In the Star district 

former shipped zinc ore for the first tim^ x? any shi P m . ents - T he 
small shipments were the Kiim , f /hi ruii P ro P er ties making 

Milford. Creole, and ProgrSe § ’ Sllver King ' Buckey6 ’ 

Park Valley proXmed'* 'lliillil HO "r ess - The Century mine at 
other important shipments were m'* 1 % ead concentrate. The only 

S the £ s: 

“SlSsSf.rllffi, m> POrllMe - A little copper 

amount of placer ff old°t»km! 1 V,? n< ^ 5. counties produce a small 
rivers. Wo deep' ’mines i?<wS n 6 Colorado ’ Grand, and Green 
silver, and one shipped •. t,» s t ill i ^ ount .V produced some gold and 
The Jennie mine at Gold ^ ° f C ° 1>per ore - 
County A 30-ton anialm.i K^ii" 88 the onl - v Producer in Iron 
and bullion was sent to the Denver mint &S ° perated P art of the year. 
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Juab County includes the Fish Springs, Mount Nebo, and Tintic 
districts. All the regular shippers, more than thirty in number, 
assisted in making a record production in all metals. Several new 
shippers made their appearance, Mount Vernon, Bullock, Silver 
Park Silver Queen, Nephi, and Ivulskowski. The Centennial- 
Fureka and the Mammoth mines produced some ore unusually rich 
in w»ld and silver. More than three-fourths of the gold from the 
Tintic district, part of which is in Utah County, was derived from 
copper ore, while lead ore supplied nearly all the remainder. Silver, 
which amounted to nearly 5,000,000 ounces, came mostly from lead 
and copper ores, the former yielding nearly three-fifths. I be Colo- 
rado a new shipper, sent a large tonnage of rich silver-lead oie to 
the smelters, and entered the dividend list. Development is most 
active, and production should be greatly aided by the operation of 

the Knight Smelter at Silver City. « comments 

Morgan County’s production was unimportant, small shipment 

only being made from the Carbonate Hill and t le _ ^ 

Piute County suffered a 22 per cent decrease in gold ot 
Annie Laurie was closed the latter part of the > • t on ] v 

during the year, for repairs. The Sevier Consolidated was n<A o^ly 

closed several months, but went into the ham s ° ! ' ± 0 tj ie 

mine, called the Clyde, made a few shipments of coppei ore to 

smelters. Sevier County failed to make am l> ro( 1H : ( |evel- 

The Big Cottonwood district of Salt Lake County duL Mnxfiel(l? 
opnient work, but little producing, the ship pern t? Clim i, of 
Copper Apex, and Blue Point. Little Co tonwood, 

Alta, contributed more than $500,000 woi i otj • , ore and 


Lmma was operated, but did noi . t CO pper camp, 

striking progress was made at Bingham, Utah> 8rea^tli v 

which turned out 0,000,000 pounds moie■ coj 1 , ^ copper alone, 

.veer. The dislricti increase in total Tipi*-' "'“ s 

as the gold, silver, and tad ts te S deVease .IW.to 



npa Smelter ciom-^*^ ^ tho 

provements were made so as to treat <.>0 ton. mill of 200 tons, 

aerial tram from the mines was complete . • the ores of the 

called the Markham Gulch, was complek l to 
Utah Apex and Utah Development compar 
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The Park City region, which is situated in both Summit and 
\\ asatch counties, decreased its production in all metals. The wold 
and silver value amounted to over $2,000,000, nearly one-tenth of 
which was m gold. Almost all the product is from lead ore which 
has valuable silver content. The Ontario drain tunnel, the functions 
of which have been so retarded by the caving of the ground, was, at 
the end of the year, in condition to drain the large producers of the 
region. The Silver King Coalition Mines Company was formed to 
include the Silver King, Kearns-Keith, Magnolia-St. Louis, Pinvon 
Kidge, Odin, and other properties. At the property of the Daly 

presenti/i^ Concentrator was built to treat the middlings of the 

«nl • i ¥ Iu ? !S the ca ™ ps of Stockton, Opliir, and Mercur, 

‘ * ()lt } Tintic district. The output from Stockton was by no 

Hip tl!? r° the average, due to the closing of the principal producer, 
Onhi! ir/w’’ better on account of the production of the 

w?, Lul H C ° nSOlld ; lted , and the Cliff Mi ning Company. Mercur 
Scrnntin *k° v^l’i ^ tbe Sacramento was closed in July. The 
z : ‘ nre qi i le x i°fth d mtic district, produced a large amount of 
ridi n -p S °tT ea 1 ° re V Development disclosed another body of 
ne irlv *1 non nor/ 6 Yr U f °f H 16 co ^ n ty' s gold and silver amounted to 

the si'lverf° 0,000 "i M ? st .°f the gold comes from siliceous ore, while 
the sdver is gained principally from lead ore. 

of Tintic dhtfi-w*" HC 1 the American Fork district and part 

former vea, •? til’l 6 dou b led the value of its product. As in 
mine Other S “ pp ? r from Am erican Fork was the Miller 

man MilkmliS sh f ippi r^n Vere the Surprise, Pacific, Dutch- 

its product of IpVi ^ i °V n t ain Doll. The county more than doubled 
disScf Bed T1?M e n° n a £ OU , nt of *>« dippers in the Tintic 
the latter being an un^Lfiy heaX“lfin D ? r T 0lldate(1, ^ Colorad °’ 

Utah n and°EasterI a f thf S'” ^° Unt l reimiined a hoidthe°same. The 
which was shipped Fit nain producer and made a copper matte, 

WASHINGTON. 

ington rtmtmSSteS'than'JoOOOo'inth^ **“ , State °f WlS !', 

In fact this county virtually doublecHt^ of , whu * ls Stevens County, 
ing for the increased yield and makfn^?^ 0 ? for ^ le J ear > account- 
The ore in this county is all from rm 7* Up ? or ossea hi other counties, 
placer mining county is Whatcomartz mines. The most productive 
from the counties of Snohomidi q* ’ ^ le main silver vield comes 

of output. nonomish, Stevens, and Ferry, named in order 

The tonnage of the mines in the . . 

average value per ton was lower ti, • ^creased in 1007, but the 
tween fifty and sixty productive - ln There are now be- 

dred idle ones, though some that L<J° S ln , dle State and several hun- 

tnat have not yet made any yield are in 
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nrocess of development. The mining industry in the State is lan- 
cruishing because of lack of capital and lack of transportation facili¬ 
ties Numbers of the districts are far from railroad lines and at a 
distance from smelters, and, as much of the ore must be smelted, the 
mines lie idle in consequence. Until railroad transportation is af¬ 
forded these mines must remain inactive. Some districts, however, 
which made no yield in 1907 expect to produce in 1908. A few new 
smelters and some new mills were constructed during 1907. Some 
concentrating plants have also been put up. At least two'district. , 
one in King and the other in Okanogan County, were m 1007 for the 
first time furnished with railroad facilities. There are large nu 

bers of known mines in the State which ” nde ^X n C cofts and 
can not. be made profitable, and until cheaper t t ] ie 

better transportation facilities are provided lit I 
mining industry is to be expected. 


WYOMING. 


The greatly increased output of gold, silver, andcopr«r greedy 
due to the lWWyoming Company „d 

at its mill and smelter at Encampment, whu i v 
rebuilt during 1905 and 1906. . • rp rpmon t an d 

The increased placer production from the m , ^ m j nes j n 
Uinta counties added to the gold output, 1 f n0 ne at 

Albany and Crook counties made much sma t ■ ■ by-product 

all. The silver production for 1907 wa a obU.medjsj^y^ ^ 
of the increased tonnage of argentiferous coj i 

Uinta counties. . . : n various sections of 

Better transportation facilities were rea ^ rpbe L aram ie and 

the State by the construction of new U u ‘ ie ' benefiting the mines 
Hahn’s Peak built into Centennial f roj n ‘ n i p +; on 0 f the railroad 

in southwestern Albany County. The c 1 t ffa and Encamp- 
from Walcott, on "the Union Pacific li^>to Saratoga a 
ment, by the smelter company was a a arade copper deposits 

Platte district, which is the center of many lowu a Mi n g. 
heretofore not workable at a profit b^au. om i no - and Northwestern 
In the central part of the State, the Wyoming ^ brings 

line was extended from Casper to Lane i>‘ at tl e snake Range, Sweet- 
railroad transportation within reach ° , u. districts, and termi- 

"’ater Valley, Copper Mountain, and where are found the 

nates within 35 miles of the South Pass distr t, 1 re in the early 
Miner’s Delight and Carissa mines, famous L als0 extended 

days of Wyoming. The Burlington R J dr0 fl a „ d fhermopolis during the 
its branch up the Big Horn River as far as 1 nern i 
year. . , n : n a p 0 f the more im- 

Development work was being carriec Drospe cting was done m 
Portant camps of the State, and considerable pi o. P 
lower Big Horn and upper Fremont counties. , ncreased output fiom 
Present indications point toward a e • . 
the various camps for 1908. 
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THE EASTERN AND SOUTH APPALACHIAN STATES. 

The value of the total production of the precious metals in the 
Eastern and South Appalachian States, including Alabama, Georgia, 
New Hampshire, North Carolina, South Carolina, Tennessee, Ver¬ 
mont, and Virginia in 1907 was about equal to that for 1906. There 
was a slightly increased production of gold which was offset in value 
by a decreased production of silver. This latter decrease was due to 
the financial depression of the latter part cf the year and to the 
corresponding low prices for copper. These factors caused decreased 
production of copper ore from the North Carolina mines and. there¬ 
fore, of silver production, as most of the silver output of the Eastern 
States is from copper ores. The increase of copper mining recorded 
in Tennessee for 1907 was not sufficient to offset the greatly reduced 
production in North Carolina. As compared with the production of 
1906 increased production of gold was recorded in Alabama, Georgia, 
North Carolina, and Vermont, and decreased production from South 
Carolina, Tennessee, and Virginia; increased value of silver output 
is to be credited to all of these States except North Carolina, where 
the decrease was considerable, and Virginia, where it was insignificant. 

The mining of the precious metals in the Eastern States in 1907 
showed activity and prosperity somewhat above the normal during 
the first eight months of the year. New interest was shown in some 
of the mines of Alabama, Georgia, North Carolina, and Vermont, 
and the three most important producers of the precious metals of the 
South, the Ilaile mine of South Carolina, the Iola of North Carolina, 
and the F ranklin of Georgia, maintained uninterrupted production 
throughout the year. 

In value of total production of precious metals and in production 
of gold in 1907 North Carolina ranked first, Georgia second, and 
South Carolina third. In value of production of silver in 1907 Ten¬ 
nessee ranked first, ^orth Carolina second, and Vermont third. As 
sources of the precious metals, the greater part of the gold was from 
siliceous ores, and the next most important source was the placers. 
1 he chief source of silver was the output of copper ores followed bv 
that ot siliceous ores. 


ALABAMA. 


In 190 < the production of gold and silver in Alabama was slightly 
mcreased over that of 1906 The only important producer of the 

M m f S W - S th ? ri ' n ?, bee Mining Company operating on the 
Hog Mountain mines in Tallapoosa County, which maintained its 
regular annual output. The Gold Ridge Mining Company experi- 
mented with appliances for the saving of gold from the placers of 
^ Cr eek, ? ear , Arbac oochee in Cleburne County, and performed 

Rand^pl^ County.^Atlhe^hitter r^ace7steT' n ^ Gold Ridge .in 

of the Southern Sulphur On^c5mi, 1 nv >l u'hoi aC ' !i fr ° m Tp' •!”* 
in Clay County, soule silver and g5dw’e?eXaTneT *" “ Py " ,0n ’ 


InSse^ertS ot im .^"4™,^ t a'nTotheVIta’te^e 
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increase was principally in gold, and was most notable in the produc¬ 
tion of the Franklin mine in Cherokee County, which enjoyed a pros¬ 
perous year. Contributions to the gold output were also important 
from placer and other surface workings. In Lincoln County the 
Seminole mine produced about the same amount of gold and silver 
from the copper-lead ores mined there as in 1906. In Lumpkin 
County, from the heart of the Dahlonega gold belt, production was 
reported to the United States Geological Survey from the Lockhart 
and Singleton mines, worked by lessees, from the hydraulic and 
dredging operations of the Dahlonega Gold Milling and Mining 
Company on the Chestatee, and from various open cuts. The total 
output of gold and silver from the Dahlonega region was small in 
comparison with the apparent resources available there, and was 
chiefly placer gold. In McDuffie County the output of the Columbia 
mines was important, as was the production in W hite County from 
the Blow dredge at Nacoocliee and the Canadian-American Loud 
mine near Cleveland. 


NORTH CAROLINA. 


In 1907 the production of gold in North Carolina showed a slight 
increase over that of 1906, but the production of silver was consider¬ 
ably decreased, the net result being an important decrease in value 
of the precious-metal output as compared with that of 1906. Inis 
was chiefly caused by the closing down of the copper mines at Gold 
Hill, in Rowan County, during the financial depression of the latter 
part of the year. These copper ores furnish much of the silver 

produced in North Carolina. c 

North Carolina remains the most important of the Eastern states 
in total value of production of the precious metals. During 1-td 
there were 26 placer mines and 17 deep mines in operation in this 
State for all or part of the year, and until the financial stringency 
mining was actively pushed. In North Carolina, as in some o ie 
other Southern States, there are probably many deep mines now idle 
that have never been worked out, but have rather suffered in man\ 
cases from ill-advised experiments and management. Surlace mining 
in the Appalachian States has probably passed its prime, and al¬ 
though there will undoubtedly be important returns from these 
workings for many years, a decline is expected in supplies ot gold 

from this source. . ... in/V7 _ oc 

In Burke, Cabarrus, and Catawba counties mining in 1907 was 
confined to placer workings. In Davidson County the Hercules Gold 
and Copper Mining Company produced gold, silver, and copper from 
tlie Emmons mine, as did the Blue Wing and Copper King mines in 
Granville County, on the Virgilina copper belt. In Gaston County 
a small amount of gold was recovered from reworking the old dump 
of the King’s Mountain mine. In Guilford County the , ( 

and Ilodson mines produced, as did several placers. There w^so 
a production of placer gold from both McDowell and 
counties, and from the Rudicil mine, near Charlotte; several ship- 
jnents of rich ores to smelters were made. In Montgomery . 

1‘ore was a small placer production and the usual imp‘ . P. 

ffom t he Iola min I e th e Second mine in rank of ^goduefaon m 
the Eastern States. In Moore County surface workings yielded 
some gold, and in Person County, whose copper mines aie on the 
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\ lrgihna belt extending into Virginia, gold and silver were nr, 
duced from copper ores. In Randolph County small amounts of 
gold were obtained from placers, and silver was produced from con 
per ores of the Scarlett mine. In Rowan County placer <mld w? s 
produced, as was an important amount of the precious metal from 
the copper ores at Gold Hill. In both Ruth and Rutherford counties 
placer gold was produced in 1007, and in Stanly County a small 
output came from surface workings also. In Union County the. 
C olossus mine was idle, but the Davis and other mines produced 
small amounts of placer gold. p uucea 

SOUTH CAROLINA. 

mJ&, 1907 ^ ie production of gold in South Carolina showed a 

L d «H r T® fl ;° m that ,? f 1!l0<i - while the output of silver, 
al\\a\s small, showed a very slight increase. 

olaopr'nnni 11 • was practically confined to six 

the well-Wm * 11 u^ eV1 - e ’ ^herokee, and Lancaster counties, and to 
urodncpr r»f „ n i P- ai 111 tlie fitter county, the most important 

fts 111 the ? a ? er r States. The Haile mine continued 

wwked ex f tpLlv r f er an , d ^ large ore bodies of low £™de were 
mini ng and* t rea tment*cost^'‘ 1 SU>gUlar skiH >»"' 


TENNESSEE. 

a matena^wre-isp 0 ^ P re ^ 0l * s petals in Tennessee in 1007 showed 
in that of silver the iw PUt £°J d > but a corresponding increase 
total ™ L l ° ,he 

thus accounting^dfieflv 0e fo r <> ti nt L nia ^ e no f old production in 190j> 
The copper mSes of kl? d ° . decrease 0? output for this metal, 
silver from Tennessee vi.dd,S° Unt .^’ at Tlucktown, the source of the 
mines worked bv the Tpmmc an increased production from the four 
Sulphur Copper and Iron Company^ 61 ^ om P an y an d the Ducktown 

VERMONT. 

In 1907 the copner 

increased production of sXefnn.i County, Vt., yielded an 

output. The supply of a 0 ltl f. Sold, in connection with the copp er 
siould the conditions of^tlio ™° m dlese ores is insignificant, but, 
low-grade ores of this countv I^ 1 ' marke t warrant working * he 
be expected from Vermont. ’ lncrea sed production of silver may 

Vk • ,, VIRGINIA. 

I-Miring the year 1007 v • . 

Countv*, Wa i S a sm ®li r prociueHn dnc ® d J es « gold and silver than 

1007 was frm output of ntv ^ P acer gold from Stafford 

h ks ni n r t v Vi,Kili ''" d>stric? r U , S ,", le , tals f ''<"» 'his State n 
Corner mine » Mida,^ Hali f ,x Countv. The Gold 

duced gold and sm»lp r ° duces Uglily 2ml mine ’ »nd the Seaboard 
on the nronortv '. l 1 “mounts of s ;i v ’ c £ ous _ co PPer ores, both pro- 
shipped to smelter- an< +i s ®cond f r ' ^'e first from a stamp nidi 
mill recently instnlla^^ 6 lesidt °f tri ll r” r '°] 1 co Pper concentrates 
• nstn,led »t the mine. 1 runs of th « new concentrating 
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PRODUCTION OP GOLD AND SILVER IN FOREIGN COUNTRIES 

IN 1907. 

[Arranged geographically.] 

NORTH AMERICA. 

* 

British North America. 

The gold and silver production of British North America, by prov¬ 
inces, according to the figures furnished by the director of mines, 
Ottawa, Canada, was as follows: 


Province. 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Value. 

Nova Scotia 

13,676 

$282,686 



Quebec. . 

16,000 

9,982,363 

$10,452 

6,521,178 

Ontario.. .. 

3,212 

33 

236,237 
152,395 

66,399 

675 

4,883,020 

3,150,000 

Alberta. 

British Columbia. 

2,745,448 

35,988 

1.793,516 

23,510 

Yukon district. . 

Total. 

405,553 

8,382,780 

12,779,799 

8,348,659 



BRITISH COLUMBIA GOLD AND SILVER PRODUCTION DURING 1907. 

[From the Mining and Scientific Press. San Francisco. August 15, 1908.] 

The annual report for 1907 of the minister of mines of British Columbia 
has recently been issued. The value of the mineral products of the province 
for the year 1907 is greater than that of any preceding year, amounting to 
$25,882,500, showing an increase over the last year of .$902,014, equivalent to 
au increase of 3.G per cent, and is 15.2 per cent greater than the output of 1905, 
and 30.3 [ter cent greater than that of 1904. An analysis of the returns shows 
that this increase is due to the greater tonnage of low-grade ore mined in the 
Boundary district and also to an increased tonnage from the collieries, both 
in coal and coke. As regards quantities, the production of placer gold last 
year was the smallest reported since 1898: that of vein gold was the lowest 
since 1900. Silver was less than in any year since 1895, and lead less than 
in any year since 1904. The copper output was greater than that of any pre¬ 
vious year since 1906. 

* * * * * * *. 

The production of gold and silver for the year is as follows: 


Metal. 

Quantity. 

Value. 

Gold, placer . 

Ounces. 
41,450 
196,179 
2,745,448 

$828,000 

4,055,020 

1,703,825 

Gold, lode. . 

Silver.... . 



A comparison shows that British Columbia produced more gold, copper, and 
lead than all the rest of the Canadian Dominion combined, but that Ontario has 
surpassed her in the production of silver. 
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The total gold and silver production of British Columbia from the first rec¬ 
ord to aud includiug 1007 is as follows: 

Gold, placer-$69,549,103 

Gold, lode- 45,070,717 

Silver- 27,2S0,833 


MINING PROGRESS IN BRITISH COLUMBIA. 

[From the Mining World and Engineering Record, London, August 29, 1908.] 

The statistical record of the placer mines of the province from 1858 to 1907 
shows a total production of $69,549,103. The output for 1907 was $828,000, a 
decrease of about 12.7 per cent as compared with the previous year, and due to 
a dry season with a shortage of water for hydraulic mining. The production 
of placer gold is subject to sudden fluctuations, the discovery of new diggings 
causing a rise, but as is always the case with this class of mining, a few years 
sees the richer ground worked out and it takes some further years to permit of 
hydraulic and other forms of machine mining becoming established. The value 
of the gold produced from lode mining in the province during the year 1907 
was $4,055,020, a decrease of $575,G19, or about 12.5 per cent. About 95 per 
cent of the gold thus produced is recovered from smelting copper-bearing ores. 

Ihe total amount of silver produced in the province during the vear 1907 
was 2,745,448 ounces, valued at $1,703,825, a decrease in amount of 244,814 
ounces and in value of the product of $193,495. 


KLONDIKE DISTRICT. 

By John Power Hutchins, Consulting Mining Engineer. 

The gold production of Klondike district in 1907 was about $3,000,000; 50 per 
j, ess tli&R of 1906. The following table shows the gold production of Yukon 
eiri oi y, which includes not only the Klondike district but several others. 

, e g P 1(1 output of these others is comparatively small, Klondike being the 
largest producer. 


Gold Production of Yukon Territory. 


If***- $300, 000 

- 2.500.000 

Hg®- 10,000,000 

"5X- 16.000,000 

- 22,275,000 

1901- 18,000,000 


1902 _ __ __ $14,500,000 

1903 _ _ 12,250,000 

1904 _ _ 10,350.000 

1905 _ _ _ _ 7,000.000 

1906 __ _ _ 6,000.000 

1907 (estimated") I_I_ 3 , 000,000 

trict h s eS no fi t 8l onlv T!''^ siniilarity between this and other placer dis- 

maximuma fiw^ears^L*?! th ?- rapl(1 increase of the annual output to a 
decrease in the outnnf ntw*,*? dlso<, }’ er - v of the placers but also in the rapid 
passing interest to Lto ■ l< \ n ' axn, *um figure had been reached. It is 
duetion reached a maximum h >0 1’ California and Klondike the annual pro- 
were more than SROnnnnoo V* e year !lf ter discovery. These figures 

Klondike $80,000,000 for California and more than $ 22 , 000,000 for 


( AUSES OF REDUCED PRODUCTION. 


- i'KULMJCTION. 

exhaustion of thtTplncm- 'troas' restdts^in S AS n hns n ° paylng ,ode mines - th ! 
this fact and others stated later it u nV” lpl ' a,un,al output. Because of 
increase in the gold output Sonm that there will be a material 

development of deep gravel deposits Mtf r +i Str , icts ’ owln 8 to the discovery and 
»la), have in their later years t«vl, ( ke Java-capped channels of Califor- 
time their annual output. In TClrmnul <l , 1 new lease of life and increased for a 
deposits of pay gravel is remote but^hi™ , . )1 ' 0 ' )nbilit .v of finding extensive now 
will extend the boundaries of ti>„ V,* ,? ls the possibility that developments 

fragments of the “ White Channel” d ^ii° St f alroad - v exploited. Besides, other 
of the present Klondike Valiev accar riug as terraces and benches on suit's 
a, ' r< lVie !!”y' reot economic Importance 1 * 6 found ’ ,b ese would necessarily be small 

course approximately‘iluraUrf’toShe of . the a ncient creek beds; it has a 
‘ Q t0 *** Present creeks but at au elevation from 
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inn to 300 feet greater. Where it has not been entirely eroded, this channel 
^nilv onnears with its rim completely removed; locally it is called a bench 
rzLt There is one notable exception in the occurrence of the “ White Chnn- 
” this is the deposit between Lovett gulch and the Klondike River, for there 
BS’tJo rims of the “ White Channel ” are intact for several thousand feet. In 
Klondike there are no “ back channels,” “ deep channels ” or “ breakouts such 
ns occur in California, where a wonderful plexus of “ dead rivers,” not all of 
!he same geologic epoch and therefore differing from each other in a surpris ng 
degree™even now stimulates a steady search which is often rewarded by rich 

di Another way in which dying placer regions may be revived is by the intrc^uc- 
tion of machinery and large-scale operations to work giayel too poor to be 

profitably worked by hand. The Oroville distr ct 

miners who worked with rocker, long-tom, and sluice, but finally it was con 
Sdered “ worTedouU’ The introduction of floating dredges resulted in a 
revival and its present prosperity. Most of the :Z 
bought by a powerful corporation, and preparations a1 ^ ,. n t ^ os t 

work these claims on a large scale, using mechan ica Idevi to the fact 

of the hand labor. A part of the decrease m gold output te due to_ J . g 

that the Klondike district is now in a transition period and mu 
now idle while these preparations are going forward. thawed 

The snowfall of a year aso was light, only about 8 
slowly, it was possible to make full use of the small an . The sea- 

considerable of this water was used in ground sluicing • The 

son was a very dry one, as all months except September were leiy ary 

time of the freeze up wrns normal. _ Dominion, Sulphur, 

During the winter only a little drifting was , uul oorado creeks, 

and Quartz creeks. None was done on Bonanza, Hu y , * ^ average C on- 

A small amount of rich ground was mined on ’m he labor Sl ipply 

tent of which is said to have been about —> cen P . I' troubles. Wages are 
was ample; there are no miners’ unions aaa n < b0iu . au d board are 

still high; 40 cents per hour and board, and 30 cents pei no 
the respective summer aud winter wages for cornrno 

NOVA SCOTIA. 

t 

Gold Production. 

[From Report on the Mines of Nova Scotia.] 

OFFICE OF mSFECTOB^MTNES,^^ 

c for the year ended September 30, 

The production of gold in Nova Scotia nces j n 1906. 

1907, was 15,000 ounces, compared with 14,Of.) 

Mexico. 

The information received from the AmensTnetals 3 in Mexico during 
City, regarding the production of precious meia . 

190T, is as follows: Kilograms, fine. 

28,10S. 834 

Gold _"I”-- U 934> 789 

Silver____ 1 61,147,203 fine 

This represents 903,699 fine ounces of go an( j $40,3 o 7,1 a-t? 
ounces of silver of the value of 

respectively. T 

new mining • 

[Prom The Mining and Scientific Tress, San I rancl ^ geveral 

It would seem from recent elrcumstan^ feeling waS C ° m ' 

■U'ticles of the proposed new mining < > 

65249—09-6 
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mg to tlio surface even among the better class of the Mexican people. WheD, 
two years ago, an antlforeign scare was discussed in the papers, and it was 
rumored that on September 16, 1906, all foreigners would be killed or driven 
out of the country, it was stated that such feeling as existed in the Republic 
was limited to the laboring classes, particularly along the railroads and near 
the international border. But now objection to the foreigner seems to be mani¬ 
fest in the more enlightened circles, in the Congress of the Republic, and in one 
of the government departments. But a few weeks ago Lie. Rosendo Pineda, a 
lawyer of Mexico City and a member of Congress, proposed an amendment to 
the constitution, placing restrictions upon foreigners in the practice of the pro¬ 
fessions, particularly that of the law, in the Republic of Mexico, and during the 
past week an absolutely prohibitory measure, aimed at foreigners, has been 
learned to exist in the proposed new mining law, which has been drafted at the 
instance of the minister of fomento, Lie. Oligario Molina. The sections referred 
to deny to foreigners the right to denounce or obtain mining properties in 
Mexico, and prohibit foreign companies from acquiring title to mining proper¬ 
ties in the Republic. The articles embodying these prohibitions are in full as 
follows: 

Article 141. No title deed for mining property can be issued to foreigners de¬ 
nouncing properties within the bounds of border States, if they do not previously 
obtain a special permission from the executive of the union. This requirement 
will also be exacted when the denouncement is made conjointly by foreigners 
and Mexicans. If the permission is refused, the ground shall be declared free, 
and the same effects result as those consequent on voluntary abandonment of a 
denouncement, as set forth in article 36. 

Article 142. The permission mentioned in the foregoing article will also be 
necessary in order that foreigners may through any other process come into 
possession of mining properties or liens thereon in any of the border States or 
Territories. 


Article 144. Foreign corporate bodies are incapable of denouncing and acqiur- 
ing henceforth, by any process, either mining properties or liens thereon within 
the territory of the Mexican Republic. 

By the law of 1856 foreigners were debarred from acquiring land of any kind 
in a zone 20 leagues wide along the northern border without permission from 
the Federal Government. The new law would affect the entire area of the 
States of Sonora, Chihuahua, Coahuila, Nuevo Leon, Tamaulipas, and the Terri¬ 
tory of Baja ( alifornia. Some have held that the Government feared the grow¬ 
ing strength of the foreign population in the north, but article 144 of the law 
indicates that there is a deeper purpose. The adoption of this article would 
mean that e\erj foreign company, to hold mining properties in this country, 
would have to incorporate under the laws of Mexico, thus requiring their head 
offices to be m Mexico, and their principal officers to be residents of the Re¬ 
public. This would be a practically prohibitory measure. It would seem to 
be suicidal for Mexico to adopt this. Tnless concessions are made to capital it 
will go elsewhere, and Mexico will be allowed to drop behind. The draft of 
the new law was submitted to the chamber of mines, which has lust been in 

residents of Mexico. oFS/oS 

Kart opposition t! SK.£ said 

any means title to'mines or lea 1 righ^s in^honf 1 ^°“, aeql !! rin ^ 

adopted the national mining industry will received ho ,>r ? hl bitum sbouId bi 
could be given to its growth and promieritT M.vm , ° St Severe bl °, W ** 
natural resources but poor in capital * *'i ‘/f—l isa country of grcat 
will have to leave the management of the h no i„ If e forelfrn ca P ,tal 
the companies In the countries of their ortetn * * * * * d ™ administration of 

son for shutting the door in their fuceL no? for , T | ler , e is then n0 ren # 

their acquiring mining pro|ierties TlioV <in T obstacles In the way of 

to be hoped that such connSfas th?L^2* * nJar ?, us - They aid us.” It is 
may not rush through a law which would „'^,,u reva ’ t,lat the hot-heads 
and check the initiation of new enterprises ' ea ^ eu confidence In the Republic 
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CENTRAL AMERICAN STATES. 

\ 

The production of gold and silver in the Central American States 
j s u s U ally arrived at by assuming that their export figures represent 
their product. The following table is compiled, for the most part, 
from the United States import figures: 


State. 


Costa Rica.. 
Guatemala. 
Honduras.. 
Nicaragua.. 
Panama.... 
Salvador... 


Total. 


Gold. 


Silver. 


Weight. 

Value. 

Weight. 

Commercial 

value. 

Fine ounces. 
16,400 

OOQ 

$339,026 

4,935 

258,363 

666,991 

4,010 

834,484 

Fine ounces. 
274,483 

$181,159 

ItCru 

12,498 

32,266 

194 

40,368 

803,880 

2,127 

2,121 

810,285 

530,561 

1,404 

1,400 

534,788 

101,965 

2,107,809 

1,892,890 

1,249,312 


The total product as given above, compared with the Previous 
year, shows an increase in gold of $197,076 and in silver 
ounces, fine. 

Costa Rica. 

The American consul at San Jose, in his reply to this Vmr^us 
inquiries relative to the product of gold and silver in ’ ., i 

it to be equal to Costa Rica’s exports, all of which came o e , . 
States, and were as follows: Gold bullion, $339,020, and si ’ 

$181,159, equivalent to 10,400 and 274,483 fine ounces, respectively. 

Guatemala. 

The United States Bureau of Statistics, Depart men t of 
and Labor, states that the value of gold • fi an d is 

during 1907 was $4,935, which represents 239 ounc . , > 1907> 

assumed to have been the gold produced by that coun v 

Honduras. 

The American consul at Tegucigalpa - ^P^ te Jto, goldf$10,000; 
silver exports from Honduras during 190< al nroduced in that 

giver, $250,000. which is considered as the amount produce 

State during that year. . . TWartment of Cqni- 

The United States Bureau of Statistic., P . s Q ver bullion 
merce and Labor, reports that the ampuii s ° n A as follows: Gold, 
and ore imported from Honduras during • ‘ bich represents 

$258,363; silver, $530,561 (commercial value), ^ s ilver, which 
J‘-,498 ounces, fine, of gold, and 803,880 °V n ,7’ j a bie of the worlds 
latter figures are used as the production in the table 

Production for 1907. 
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EXPORT TAX ON GOLD AND SILVER. 

[From Daily Consular and Trade Reports. February 24, 190S.] 

Consul W. E. Alger, of Tegucigalpa, transmits the following trans¬ 
lation of decree imposing export duties on precious metals: 

Article 1. A tax of 12 per cent of its value is established on crude silver 
exported from the country. 

Article 2. A tax of 2 per ceut of its value is established on gold in bars 
or dust exported from the country. 

Article 3. The fixed value of silver for purpose of the tax is 40 soles (the 
present value of a sol in United States currency is 49.9 cents) per kilo; of 
gold, 675 soles per kilo. 

Article 4. The disposition of this decree does not apply to mining enter¬ 
prises that have concessions granting them free exportation of their metals. 

This decree goes into effect on date of its publication, December 10, 1907. 


Nicaragua. 


According to the figures furnished this bureau by the United 
States Bureau of Statistics the value of gold bullion imported from 
Nicaragua during 1907 was $57,987, and the value of gold in ores, 
$009,004, a total of $006,991. which represents 32,260 ounces, tine. 

The commercial value of silver imported in ores was $1,404, repre¬ 
senting, at the average yearly price of silver, 2,127 ounces, fine. 

Panama. 


From the same source, the value of gold bullion imported from 
Panama was $4,010, representing 194 ounces, fine, and the value of 
silver bullion imported, $1,400, representing 2,121 ounces, fine. 

Salvador. 


The charge d affaires of the United States legation at Salvador 
reports that the product of gold and silver for 1907 was 7,034 kilo¬ 
grams of gold valued at 1.793.201 colones, and silver 18,194 kilograms, 
i allied at 1,149,193 colones, which gives a valuation in United States 
money for the gold of $834,484, representing 40,308 ounces, fine, and 
for the silver, $534,<88, representing 810,285 ounces, fine. 


MINERAL RESOURCES OF THE DOMINICAN REPUBLIC. 

[From the Board of Trade Journal. London. May 28, 1908.] 

The following particulars of the mineral resources of the Dominican 

oS.&'kTS« ,he British TiCMOnsul at s,,nt0 




Veins of auriferous quartz are found nil n iA„„ *, , , , . 

or Gran Cordillera, the richest lodes beini R t , he ceutral mountain charn 
the crystal rocks. Alluvial cold exists fn in * l n metamorphic rocks, nea 
of Santo Domingo. It is coarse and if t ,! , Uppor dnnm River , in the provine 
degree of purity! An assay of p i, 0 !" tle ^ color, showing a hlgl 

1870, showed a fineness of *0.946 t u t , s ' niade at the United States mint h 

on the northern flank of the Cibao_ part of tl, ° island— that is 

places, especially in streams flowin'- frim tm! «£° d ls fouud iu n number o 

uwmg flom the Sierra de Cibao into the Yaqu. 
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River The Rio Verde and Sabaneta placers in the Cibao region have acquired 
(niite'a name, and it is reported that natives washing the gold-bearing sands 
iu bateas, or common vats, have gathered as much as from 5 to 6 ounces a week. 
The mines and placers known to exist in the province of Santiago are the 
Cerro de Piedra Blanca, in Paralimon; San Jose de las Matas, about li 
miles from San Jose, which contains gold and peroxide of iron; El Plnar, 
San Jose de las Matas, on the road to Guava Cuano, containing quartz veins, 
ialcum, and gold schists; Loma de la Mina, in the vicinity of the Magu River, 
with gold-bearing decomposed porphyry; Las Guasimas, and La Cajera in 
San Jose de las Matas, containing gold. The principal placers are the Dicayagua 
River, in Janico, La Zanja, in Bao River, and the Yaque River. 


SILVER. 

It is reported that this metal has been found in Jarabacoa, Cotuy, Jaina, 
Guanuma, Higuey, and the province of Santiago. It lias been obtained m a 
very pure state in Tanci mine, in tlie Yasiea section of the I uerto I lata 
municipality. 

SOUTH AMERICA. 

Colombia. 

According to the yearly statement furnished by the Bureau of 
Statistics, Department of Commerce and Labor of the United States, 
this country imported gold bullion and ore from ( olombia in 1907 
valued at '$1,913,507, representing 92,566 ounces, fine, and alvei 
bullion and ore of the commercial value of $12,4o6, representing 

18,873 ounces, fine. „ , „ i 

The Annual Statement of the Trade of the United Kingdom in 
1907 shows that Great Britain received from Colombia during 190 < 
gold bullion to the amount of 58,488 ounces, British standard, oi 
53,613 ounces, fine, at a value of $1,108,279, and silver bullion to the 
amount of 505,248 ounces, British standard, equivalent to 467,354 
ounces, fine, at the commercial value of $ 308 , 453 , and silver “ l oies 
valued at £23,650, equivalent to $115,093, representing 1<4,383 ounces, 

^Germany imported from Colombia gold bullion valued at $50,510, 

ThTlme^a^Bogota reports that Colombia exported 
to France gold bullion valued at $183,336, representing 8^9 ounces, 
fine, and silver bullion of the commercial value of $6,8(0 ,1 epresentin to 

10,409 ounces, fine. _ , , . 10 k kaq 

The silver coinage executed at Bogota during 190 ( was l,l-5,o0- 
50-cent pieces containing 377,700 line ounces of the commercial value 
of $249,282. This coinage was made from the product of the } ear. 

The total product of gold was 157,491 ounces, fine, valued at 
$3,255,632, and the product of silver, 1,048,(19 ounces, fine, at a 
commercial value of $692,154. 

British Guiana. 

The American consul at Georgetown submits the foliowing figures 
for the gold production of British Guiana during 190 ( : Gold, 08,-10 
ounces of the fineness of 0.920 to 0.980, which would be equa to 
63,099 ounces* fine, of the value of $1,304,372, at which figuie it is 
placed in the tabic of the world’s production in this report. 
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GUIANA GOLD PRODUCTION. 

[From Daily Consular and Trade Reports, June 11, 1908.] 

DECLINE IN OUTPUT FROM BRITISH SOUTH AMERICAN COLONY. 

Consul Selah Merrill, writing from Georgetown, furnishes the following 
information concerning gold mining in British Guiana : 

Many people appear to be misinformed - as to the gold production of British 
Guiana. Here, as in other gold-producing countries, companies have been 
formed, great expectations raised, aud after a little the companies have dis¬ 
appeared. The hills far in the interior of the colony have considerable gold- 
bearing rock, but the extent of these deposits no one knows. When gold was 
first discovered there was much excitement and much money lost. Now the 
talk is more sober and the majority of people are advancing at a slower 
t»ace. It is thought that a word of caution may not be out of place to those 
who with limited means think of gold mining as a manner of investment. Gold 
production in this country had a small beginning: after a time it increased 
till a culminating point was reached; since then it has been in a state of de¬ 
cline, as the following statistics of production for this colony show: 


Year. 

Ounces. Year. Ounces. 

1884. 

250 
939 
6,513 
11.906 
14,570 
28,282 
62,615 
101,298 
133,146 
137,69j 
134,047 

1885-06 iv. in- 

ISSo. 

. 121.32; 

1SS6 . 

1857... . 


138S.. . 

1899-1900. 112,824 

18S9. . 

1900-1901. 108,522 

1890. . 

1901-2. 101,709 

1S91 .. . . - 

1902-3. 102.363 

1892-93. . 

1903-4. 90,207 

1S93-94.. .. 

1904-5. 04,617 

1S94-95... . 

19(b-6. 95.044 


1906-7. 86,125 


Dctch Guiana. 

DrSuef^/T® JoUrna , 1 , f ° r September 5, 1903. gives the gold 
of 963.033 kilograms, or 30.961 

French Guiana. 

of Guiana for 1906"w-a^"0“ L**i^ ar * S ^P 01 ^ 3 that the gold product 
representing 89 9°3 55 oniipL * « 0 § r anis, valued at 9.636.000 francs. 
eu?rS of hifstss I,?',£**’ t " th 8 V f luati ™ in United States 
1907 these figu£ a re rented ^ ° f official fov 


> EVEZUELA. 


The yearly statement of the T r niimi c+ * • ™ 

Department of Commerce and T aU i tates ® lireau of Statistics, 
lion to the value of $21,783 was imnnrt^Z? *k at * n 19 07 gold bul- 
1,054 ounces, fine. sported from Venezuela, represent - 

he Annual Statempm nt *i_>n . . 


mg 1. 


The Annual Statement of thp . 

J ®0”. shows that Great Britain imn, , , 0 ^ e Inited Kingdom for 
(British standard) of gold, equal tn*oQ C< * ^ roni Venezuela 31 ounces 
Germany imported no bullion fmm V UDCeS ', fine ' valuetl at $579. 
product of gold for Venezuda as St m ,^!! ela c in 190 >■ The total 

a * estUaate <l by figures of imports of 




































PRECIOUS METALS IN THE UNITED STATES. 


87 


other countries from that State, is 1.082 ounces, fine, valued at 
$22,362. 

Ecuador. 

In the absence of any official information relative to the production 
of gold and silver in Ecuador during 1907 the figures of the imports 
of other countries from that State are submitted for its production. 

The United States’ Bureau of Statistics states that gold bullion of 
the value of $149,030 and gold in ore of the value of $118,097, total, 
$267,133, representing 12,923 ounces, fine. The silver bullion imports 
were valued at $1,621 (commercial valuation), representing 2,4o6 
ounces, fine. 

Brazil. 


The American ambassador at Petropolis writes that the produc¬ 
tion of gold in Brazil is about equal to the exports, and states that 
the exports for 1907 were 3,824,445 grams, which, taken at 
ness as formerly reported of 0.795, gives a fine product or 3,040.4oo 
kilograms, or 97,750 ounces, of the value of $2,020,672. 


VALUABLE MINING DEPOSITS NEWLY DISCOVERED. 

[From Bulletin of the International Bureau of the American Republics, September, 1008.] 

Advices have been received from Bello Horizonte with the information that 
a very rich deposit of surface gold has been recently discovered a a P 
called “Olho de Agua,” 8 kilometers from the city of Montes Claios, in the 
northern part of the State of Minas, Brazil, and that prospectors to the 
number of 3,000 have already left the city for the gold fields. Gold to j^ e ' a 7 ^ n 
of about $150,000 has been secured in flakes varying in weight from 100 to <ZO 
grams each. One of the latter, owing to its unusual weight, has been ^foi^ 
warded to Itio de Janeiro to be exhibited at the National Lxpositi . 


Peru. 

The United States minister at Lima reports the product of ttie 
precious metals in Peru for 1907 as follows: Gold, 77L193 kilograms, 
fine equivalent to 24,890 ounces, fine, valued at $ol4,o22, and silvei, 
297,546.442 kilograms, fine, or 9,566,118 ounces, fine, at a commercial 
value of $6,313,638. 

GOLD MINING IN COLOMBIA AND PERU. 

[From Bulletin of the International Bureau of the American Republics, November, 1908.] 

In the minds of many people the Andes exist as a single well-defined moun¬ 
tain range extending from the Isthmus of Panama to Patagonia, parallel and 
near to the Pacific coast of the continent of South America. As a matter of 
fact the great South American mountain system presents scarcely anywheie 
throughout its extent a well-defined range. Most often there are several ranges, 
sometimes approximately parallel, then again appearing as offshoots, the one 
to the other, and sometimes for hundreds of miles with not even the semblance 
of contiguity, simply great mountain masses dropped down, apparently by 

ha iu r Colombia the Andes divide into three loosely constructed chains, running 
in a general north and south direction, and known as the Eastern, Central, and 
Western Cordilleras. Between the Eastern and Western, and divided by the 
Central Cordilleras, are the two deep longitudinal valleys of the Cauea and the 
Magdalena. In the north there is the great massif of Santa Marta, considered 


88 


PRECIOUS METALS IN THE UNITED STATES. 


by some as not a part of the Audean system: and to the northwest lies the 
Atrato Valley between the low hills, marking the southern limit of the Ceutril 
American chaiu. which extends down into the Isthmus of Darieu and the north¬ 
ern limit of the \\ esteru Cordilleras. The Western and Central Cordilleras are 
much richer in ores than the Eastern. ‘ e 

The north central primary deposits include the districts of Remedias, Santa 
Rosa de Osos, Anori Amalfi, and Sau Pedro. 

The ores of these districts are generally of the familiar quartz-sulphide tvne. 
The surface ores are often a rusty brown quartz, locally called Colorado. The 
sulphide is a pyrite in the unoxidized ores, with which appears often galena 
and blende. In some places the pyrite is replaced by arsenopyrite. The gold 
is \ery often \isible as coarse scales aud is of a fineness usuallv about 0.000 
or over. 


The ores of the western deposits on the Pacific side of the Cordilleras and the 
slope of the Atrato \ alley are similar In type to the central deposits. The 
southern deposits, on the contrary, differ in character from the other two main 
groups. These ores are mainly blende with pyrite and galena, antimony re¬ 
placing the arcenic ot the northern deposits. They are auriferous silver ores 
?,8 U:l . rtZ ai J d l£erous Sold ores in magnesite and calcite. The southern 

deposits include those in the neighborhood of Titiribi, Supia, Manizales, and 
caramanta. 

The principal mines in Autioquia are gold miues. 

of tbe Fie,d Columbian Museum, who made an ex- 
?- D ? tl0n ? £ Colombian ores collected for exhibit at the World’s Colom- 
.. Th^nreV'f eU K^ F * 1>erelra Uamba, a mining engineer of Bogota, says: 
snrJvAin^r°+i^ 0,0 ^| )Ia are of two classes * those occurring in quartz in fis- 
of n } e ordinary type aud those formed by segregation from the 
tkKiuin n^-«‘ f he Assure vein deposits are those of North-Central An- 
t!° feature °{ especial iuterest. The other deposits, formed 
of tho surroundiug lavas, differ in character according to the 

the prevailing «ninhi t a "b^ch they occur. In all deposits of the second class 
ouartz sail true 1S blende. Those iu audesite aud other lavas have a 

chd^d zones, in which thf “ etasoiaatic origin. Some, if not all, are iu brec- 
S on^rti tll f. ra f leats # re both replaced by and cemented with 

The deosvv°«vf^if> y ferr C uptlons ’ aud oft * a persist for many vears after, 

the aud Ume-beariug minerals of the tuffs, forms 

veins are very narrow and irre-K'one Sth?*® a “ d sometimes ca,cite ' 55 
of less than 2 inches Often of ou f of tlje ulos t importaut reaching a width 

U “SS. 2 o?twt.°£S.£ S u , ,Uere ls * «* 

deposit formed by a leaching of the surroundhi^w** tUreS are evideuce ° £ 8 
p«S£ »C5S '“Colours b«ii from second de- 

and of the early Spaniards. There are m rnif a ,T aU the gold of the Indian ? 
gold produced by the Colombian mines in til b ? stat,stios of the auKnmt ? £ 
these days, when we are aecn'tom^ tn , o t early , Spanlsh da .vs. but even in 

scale, the bulk of gold with which Oie rov^tPA^o* 1 S , vor prodac ti au on a large 

Majesty, sailing from the Spanish \tl treasaro slll PS of His Most Christian 
meudous. It has been estimated that '• cai ? ,ed to Spain would appear tre- 
more gold during a single fiftv rears Af o,,f P 1 ' 1108 of Colombia alone produced 
iu all the world prior to the time n f ',.^ rus f 1 occ ®P*ncy than had been mined 
his study of the subject, estimates thn* «, UDlbus ' Seiior Vicente Restreiw, iu 
had produced $252,000,000 in cold -union . pr ™ noe of Antioqula up to 1SS2 
and far below that of many other writer-' er ’ Tbis is a conservative estimate 
The methods were crude in the ovtrm *" 
cheap the results were great. Frav p Ji water abundant aud labor 

alluvial placers at Remedies: * earo ^ lmon gives a little picture of the 

” This is one of the richest territories 

its creeks aud brooks the Indians t..f, man r as discovered. From the beds of 
grains of wbeat or chickpeas and nunl n g8 . grains of gold as large as 
was so near the mines that evervhoS^ en larger than hazelnuts. The city 
amount of gold was gathered in a « l n “»*“**>*: and so large an 

tew days that the people soon quit working 
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. w Then negro slaves were bought and sent in gangs by the merchants of 
f° r while the Indians occupied themselves in cultivating corn. As a 

Car tagena, e t years the few Spaniards who lived in Remedios had 
result °f this, J Indies, some 20 who formed the chief part 

become the ^fLSa more than 2,000 negro slaves; a week's labor of a 
of the population ^ : n go i d . many found as much in one day; 

single slave produced . ^ negro upon one occasion obtained $500 

some » some $10, some $100, - »“* de extracted *2,500 a week. 

Si SfcSi 5S E" a fl 

ways; at first it was gold wh ! cl ! t . , e ^ istcnce • they offered then to seek for 
which was the outward sign of \ n findiSe at the sources of the streams 

sr£&r£« s? .sssrar ss^ses »«- wMcb we bate 

spoken of by 

S,"^S^s. ft Th“cIu& no/es ot and ate much 

richer than the beds of vianto. 

Further on the excellent friar says: 1613, in particular one called 

“I visited several of these mines in t * ‘ tcbing up the earth with then 
Loma Rica. I saw negro women who* by «jajJoined $2 or $3 in gold 
fingers at the doors of their houses f u 2 the * voim g e st to the oldest, so tb 
In fact, everybody was loaded with it - a ud testament and di\ 

it appeared as if the earth had made its last win 

its great wealth among all its children. . depos its in the actual be 

The alluvial deposits are of four kinds; F ^ s, ; b fJ nc , eu , bed ot tke stream, 
running streams; second, low banks f ()1 and fourth, bill mines, . , 

third, high banks or mines of aventadero and v> ed by the upheaval 

in elevated plains above the level of stiearns fnrmtLt iou 

of the land after the placer formation. old rC st u pon a rock 

In practically all of these the deposits o cong i 0 merate. and 

under layers more or less thick of sand, >. < ds G f the numerous 
The more recent alluvial deposits are in the sane ing 

Tim alluvial gold of Colombia occurs in ^j^^a^guiar, acicular, crystallized, 
through grains more or less laminated, ’ although 

and curled. + . nnv considerable size are rare, 

In Antioquia, as a rule, nuggets oi j -po grams. . f . n « q c f Colom- 

they are occasionally found in weight P d and Silver^ und are— 

Sefior Vicento Restrepo, in his Study of the u ^ ^ wbich g0 , d is fou 
bia, says that in Antioquia the forms > 

“ The cube, which is very rare. mlMpct t0 the most 

“ The cubo-octahedron. dw^nently met with and ® goring elongated, 

“ The octahedron, the form most freq ^ its £ac .® s a£ !? s au d g having the 
capricious irregularities, sometimes £ec£ quadrilateia • legs conc ave 

changing their triangular form into mp longed and m mm0 nly the 

aspect of tablets, sometimes wlj wg 1 Ves, which is 'eU lea ving only 
terminating in an edge; again with honow ^ have dlS appeareu, 
case in the octahedron, or the concave form triangles. 

a in which the edges of the cr >‘ uncommon. form. , 1n 

“The rhomboidal dodecahedron, tather u m0 st conimion f u ntered in 

“The trapezohedron, after the ^gJJSflrons, occasionally 
“ Pentagonal dodecahedrons and crystals or er t 

half-formed state.” vrin^ralogie, says that t * 0 ea rth and 

A. Dufr^noy, in his Traits de .^ 1 f^md projecting out of 
iized points of gold are frequently varying more t 

this is the case in no other countiy. bu£ in qu aat . Colorado, Ai cent 

All the gold of Antioquia earm - ^ g ^ )d o£ Califori a, exceeds U I eeut- 
hi any other section of the world. . d Canada geg below 5 P aua rtz 

South Af,.ino TTvni ATnuntains, Chile, anu t casts ,, n d the qua it 



*u Antioquia, placer gold carriw*- o£ tUe El Carmm ^ 

gold from 8.2 to 50 per cent sil'or. oQ65 flue, t de gree of fi neU 

A The gold of the San Matias P ,a almost eveu 

°-634 fine. Between these two them is 
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0.930 down to 0.650. The Quiuria quartz gold is 0.919, and that of Sarral is 
only 0.500 fine, and there is the same variation between the other mines as with 
the placer deposits. 

In the same mine and even in the same vein the combination will vary, so 
that the figures for the several mines can be taken as only approximate. The 
limit in some veins is twenty, thirty, and forty thousandths, and even more. 

In the placers the combination is more constant, although occasionally the 
variation is considerable. For example, tliegold of the Porce, near Dos Bocas, 
is 0.820, while that at Barbosa, on the same river, is 0.762. 

One of the marked characteristics of Colombian gold is its brilliant yellow 


color. 

Th secondary deposits of Colombia are by no means exhausted. There is 
still good and even rich pay dirt for many years to come, under the conditions 
of the largest hydraulic operations. But the great future for gold and silver 
mining in Colombia, as elsewhere, is in the primary quartz deposits. Placer 
mining the world over is more or less a lottery, perhaps less a lottery in the 
Andes than in most other places, but still without its surprises for good or bad. 
Quartz mining, on the contrary, is more stable and the returns in the long run 
are much greater. What is needed in Colombia is more mining capital and 
better and more modern methods of operating. 

The very name of Peru is synonymous with gold. The tale of the immense 
ransom of the ill-fated Atahualpa, who, after having been taken prisoner by 
Pizarro and standing in the presence of his captor, reached up at arm’s length 
along the walls of the room in which he was confined and offered to fill the room 
to the height marked with gold and all the remainder of the house with silver. 
The room was said to be 22 by 27 feet. It is computed that to fill the room in 
which Atahualpa was imprisoned would have taken over $600,000,000 in gold. 
The Spaniards, however, did not wait for the Indians to bring in all the gold 
but killed the emperor after only about $20,000,000 had been collected. The 
remainder of the treasure, which undoubtedly would have been delivered had 
Pizarro kept faith, was buried or thrown into the rivers and lakes. The great 
chain of gold made in celebration of the birth of his son by Huayna Capac, 
and which was over 200 yards long and could scarcely be lifted by 200 men, was 
said to have been thrown into Lake Orcos, near Cuzco. 

The gold and silver bearing section of Peru covers an area over 1,000 miles 
long by an average of about 260 miles in width. It embraces nearly the whole 
of the Andean system with parts of the western and nearly all the eastern 
slope of the same. 

Ibe alluvial deposits are, with one exception, those of the Chuquicara River, 
all on the eastern side of the mountains. The quartz formations are on both 
sides of the summit. It must be remembered that the settled parts of Peru are 
on the western side of the mountains. 'This fact places the great placer deposits 
across the mountains from the centers of population, and as a consequence 
tliej ha' e been less worked, and on the whole are less known than those of 
L oloinbia. This was the region from which the Incas drew their supplies. 

lhelacihc side of the Andes is rainless, but on the eastern side of the sys¬ 
tem there is an abundance of rain, and the streams are almost numberless. In 
no other part of the world is the present-day alluvial deposit of gold so great as 
, 0 eiu ‘, / n the wet season the rush of waters down almost every mountain 
stream bring great quantities of gold-bearing sand and gravel. But few of 
’ 5 '’ orkad ’ a ? d these iu the most primitive method. The one in common 
with thG 1o ' v water ’ at a citable place to pave the river bed 

S,Ze ? et 011 edge ’ w ith large spaces between. These 

bearing iDm un nve f ri f e f,’ ejecting quantities of the richer gold- 

heaiiUe sand. When the water falls the deposit is collected and panned and 
the stones again set in place for the next year’s flood 

ho 3 he deposits worked by the Incas were undoubtedly tile ancient river and lake 
SEf b0 " U , .V' wn V 1 ’ ,l,rir present positta by the latest earth 
auriferous era™!* "oata^to fteL^ b ' 4 * 1,1 P - CTU - n “ d «*• ■' 


en P rm ous. They have been scarcely 


height above the stream her] to „„„„ J , ’ lower down but with the necessary 

let tuco the oSSoTtSS rnshc, S h“?S..l n, ° ,ho , i lver Ulc S 

leuviug the gold-bearing gravel, whichis colKl lit tl10 0ar “‘ 


ISCEST? 3£Z" ».:5 IF 13 


lymi 
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--. ^ -jj£ jrj mitsucsrL itftraM «f Benz. ivrderiar oc Bolivia. occur 
:rH3rrf T_ — mdury :>; *gf-s af t ;*e*rx_ir ^rarzer. I^>eae 11* la the provinces 
.£ f—Jia ciii Otarwya- Sa ttcgiZ- la. Ms M;i<? de Osv* de-1 Bert, says That 
r «;arsiHtyt m ’wkknmt tortt tfce oudesa toc"r 2 in Bern. and that 

-j^n s m _. - ic. «£ ybe ~Zi i-zr ia tbe f-jae«s at luahuya of a 

r?«i- - t^z^- Ic- i h.-r^s head tad -c-r-lgt.—x over 1*> pounds. and of 

,-yiH^ — ^ :-- Ke a Ban's- bead. fond in in a crevice in 

■ZU: T&S3- 

"n- t; -, **~i ..»■»-. c:* z£ th tt prowm;* ;f Sviadni, according to Raimondi, an? 
v,p MH -^ 1 s*-y J ^r- 4»J On. Chalnna. and the river Huari- 

lna.1. in.: f *ie jcvwino? «f Guxkaya aie OZscbeo. Ayapaia. Jnata. Coasa. 
is.: i~«kx?wk. li n^tr.y aZ n# “Baa? d^rirzs are found evidences of ancient 
rtf-»-.Tn» ; -'.- cr*r fcar^iy mj of tbfm are at z resent worked. 

Tin raxn fr - is tjnarain. The native methods require almost un'.im- 

; -<£ vntnsr te ^■ene down brigades by the aatural rush of the 

▼tvs: li vt-o ? fim ibaj ■ niff, vile in Sicet {laces plentiful enough 
l.r ~r£_ntri ijfraalk :nr{*c«es. ocras in qnantines far too scanty for prac* 
ms . ^1- -~ ' z - r 1 * she it:Te metkods. On this account the whole territory 
_jt» furiw j iiijfc . XL* i dd is found in great beds 10 to ltX* feet or more 
n *• ill ireti Irtpss in extent- The fecs:i4rity of the for- 

t- •» - r_ _» ~~v tLrr 3 E*Ksu it f<>n*l BtC'Te or .ess evenly distributed throughout 
t_j*- *.*.1 . f zlttr ted fmm top to tonoa. The earh. according to Raimondi, is 
tana_j afef..;:«d stawa are rough broken and not waterwom. 

In . ~r t the beds at Poo*, which stretch from the snow mountains of 
(mx: ^ to the town of Poto. some 9 miles in extent, he says: 

- i v - - ~-r«- tie- aurifeross groend at P**to various angular stones are seen 
■w~_ . - hi*-tt M * ' t* e teen worn by water and create the impression that the 

fc*> been thrown down in the midst of a great mud bank. Another 
at>n ir, gap>vit of tils hypothesis we have in the mann er in which the 
zr ,1 ,* :resr?L-td. whVch instead of being found in the lower part of the alluvial 
d^> mt to awontmd disseminated throughout all the mass from the surface 
to the bottom, except in the places where a marly earth occurs in which the 
pocy/a HecaJ is not found/* 

Mr. C. Ibiglnaid Ehocfc, an Koglish mining engineer, in his work entitled 
* Th*r Ar!d-* and the .Vn-azoo,** devotes considerable attention to these deposits. 

- Js/the »rnb of Pern there is an auriferous region which is probably one of 
the mrjst important in the world, and it is remarkable that it is so little known 

nere. This is the famous region of Sandia and Carabaja. protinces of 
*~e De: recent of Puno. and which I have spoken of elsewhere. The remark¬ 
able feat".re of this region is its geological and torographical formation and 
th* 4 -</; iid^raole elevation at which portions of it are situated, spanning the 
nail/ rt ' v*- of the -\ndes 15,009 to 17,000 feet altitude above sea level. Here 
are great deix/si*.- of gold-bearing material in the form of huge banks miles in 
are j?*rh 2 |rft glacial dcjoEits, moraines, and in some instances 
the-, forvi e^-,rpments whose upper extremities are contiguous to, or rather are 
thro*. ~ ’<• ff from, the very summits of the r*er»etual snow-capped range. One of 
tLe~e ef.ormoo* banks, more than 2 leagues in length, has been worked at one 
cad from time immemorial, and at present the material is being treated by 
tvdrJ.v-thod:- with ‘monitors.* A theoretical calculation has been made 
of t;.< gold * stained in this moraine, if such it be, which results in a sum 
greater than the total value which has come out of California since the dis¬ 
covery of that country. This is the great bank of Poto. 

“Th.-i’c > a lo ries of these remarkable banks, and lower down and forming 
the tinn at the Imtawiiate base of the snow-capped peaks of the Andes, are 
extcocire plains, or pampas, whose material is a gold-bearing soil. Certain 
arcs- n ight i.<- stisceptlblc to profitable working by means of dredging or other 
well-known methoiii*. These plains are at an elevation of about 15,000 to 10,000 
feet, and ti.e climate Is not excessively rigorous except at certain seasons. I 
have slept In the open air on several occasions in this neighborhood, even at a 
M gV elevation, and have experienced little inconvenience from the cold. 

“ The*e auriferous earths, at any rate In some cases, are of glacial formation. 
The ►to;.< they contain do not generally show the effect of attrition, such as in 
the de|KH<lts of waterworn gravel which occur at a much lower elevation in the 
: district, hut arc generally angular and rest in a position which shows that 

tb*o' have h«-<-ri dejiosUed In quiet waters and have not traveled far from their 
pi*' <• <>f origin to their final resting place. The mass of the material is a marly 
ar.d anheu-huad «^irth; the stones or fragments of rock are of slate and quartz, 
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the same material as the mountains upon which thev rest ah «. 
extensive gold-bearing pampas are strewn blocks, generally small of Jhlf 
quartz, which are very noticeable, as they are washed clean hvth* L hlt f 
rains and shine out from the gray soil of the plains by tbe frequent 

inriformi^V' 0 t9e supposition of the glacial formation of these enormous 
-action caused by the bursting? inomousTk^ which had this ^edimentajy 

ofthe^ aLIs cIn r be e Slv f ? m con ; s 1 iderable h ^Shts and descending the slopes 
have been moved mil :'maginecl, and the vast quantities of material which 
way!” d d tS general disposition bears out this idea in a striking 

wiTh copper ^nd’iron'fn^malf prop^Son^^ ^ carrying silver about a025 > 

eastern^.aml ^vestern^lones 1 a^’e U f h Andeau system in Peru and on both the 
what similar to the nnL. ? re fo 'l nd Primary gold deposits. These are some- 
narily finer The formn!f' foi ‘ niatlons of Colombia, although the gold is ordi- 
bearlng lodes of Pern'm^mUi- mos f usual is ferruginous quartz, The silver- 
the case in Colombia 1 U ° le apt t0 be dlstinct from the gold-bearing than is 


Bolivia and Chile. 

duction^of rmerioncf ? Ce |' f ^, no official information relative to the pro¬ 
cases it has been the . C , f as an d Chile for 1907, and in such 

of other countries f ust< S a .^ 1S bureau to accept the import figures 
probable production of P ' US thei ‘' C ° inageS ” S ‘ he 

and consequently e does t< not P a 1 f t tllr ? ugl l some P ort of Peru or Chile 

have been unable’ to find «i g ! cr edit for her exports, at least we 
gold or silver from Bolivia 0t £f r countI T has received any 

almost impossible to separate lKr* 1 ? 19 °? 0r 1907 ’ thus making lfc 
Therefore we treat bo K £^ via 8 P rod »<* from Chile’s, 
and 1907. untries as one in our estimates for 1906 

other countries fronr Chde^u^s a-^follow S ’* ver bullion an 3 ores ' ut0 



1906. 

1907. 

Gold. 

Silver 
(commer¬ 
cial value). 

Gold. 

Silver 
(commer¬ 
cial value). 

823,800 

159,612 

41,537 

*10,671 

147,818 

$3,637 

$23,215 

218,008 

1,510,182 
197,039 

137,171 

210,9(36 

992.81? 

1,778,629 

1 224,849 

1,865,710 | 

351,774 

3,012,609 


10 ' 8 ” ounces, fine, 
I907 ’ 17 ; 017 ouncM> 1 

and 5 cem-ivo Un,|CeS ° f silver ’ a nd Chile°° pieces contair 

consumption in Plec - es conta ming 160 sri « d 3 ’ 343 ' 136 50, 20, 
Ption m coinage of 389,469 fit, hne ounces of silver; a t< 

’ *** ounces of silver. 
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Durino- 1907 Chile coined 12,417 gold 20-peso pieces, containing 
4,385 fine ounces of gold, and 13,863,815 40, 20, 10, and 5 centavo 
pieces, containing 657,708 fine ounces of silver. 

Adding the coinage to the exports, the production of Bolivia and 
Chile in fine ounces and value would be as follows: 


Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

10,877 

21,402 

$224,848 
442,419 

3,149.395 

5,222,358 

_ 

$2,128,991 
3,446,756 


PRODUCTION OF GOLD AND SILVER IN BOLIVIA. 

[From Bulletin of the International Bureau of the American Republics, March, 1908.] 

There are many rich mines in Bolivia in which are found almost all the 
minerals known in the world. The mountains of Bolivia contain grea . 

precious metals, constituting the most varied combinations, and t le ‘ 

are exploited on a large scale. Owing, however, to the great seam > o « > 

as well as of capital and railroads, a complete exploitation can not be made. 
Notwithstanding these difficulties, it may be said that the mining industry i 
Bolivia is carried on in accordance with the latest improvements, and that the 
best miners in South America are to be found in the Republic. A wi 1 ei 
said that from a mining point of view Bolivia compares favorably with any 
other country. The copper deposits of Corocoro and the tin and bismuth mines 
are considered among the richest in the world. 

The following are the minerals at present exploited on a large scale . 

There are three aureferous regions in Bolivia containing gold ui abundance. 
The first one extends from the eastern border of the Republic, in tbe basin of 
the Inambary, to the eastern frontier in upper Paraguay. Ihis region com¬ 
prises the whole mountainous zone of the provinces of Caupolican, Munecas, 
Larecaia Cereodo, Yungas, Inquisivi, and Loayza of the Department of La 
Paz, continuing through the Department of the Cochabamba and extending 

th S h the n famous Z placers of the river San Juan del Oro, Suches, Tipuani, 
Cajones and Chuquiaguillo; the mines of Araca, Yani, Cavari, Ayopaya, Aique, 
San Simon, San Javier, Sorotoco de Chiquitos, and others belonging to t is 

^The second region begins in Lipez, continues through the southern part of 
the provinces of Chayauta, Sur Chichas, Department of Potosi, Mendez, Depart¬ 
ment of Sija, Cinti y Acero in Chuquisaca, to the plains of Santa Cruz. In 
this region are located the veins and placers of Amayapampa, Suipacha, Esmo- 
racVchuauichuqi San Juan River, and the tributaries of the Guapay. 

The third region, which is perhaps the richest of all, is not at present being 
exploited but it extends to the northwest of the Republic to Corabaya in Peru, 
and the sources of the rivers Madre de Dios, Acre, and Purus. 

From 1540 to 1759, a period of two hundred and twenty years, the Bolivian 
20 ],i mines produced £420,000,000. From the latter date to the early part of 
the nineteenth centurv, the mines and placers of the provinces of Larecaja and 
Cfuipoliacan produced $14,000,000 gold, and from 1818 to 1S68 they produced 
150 77G ounces of gold. It is estimated that the output of the other mines and 
placers of the Republic, from the middle of the eighteenth until the latter part 
nf thr» nillPtOPlltll CGntlirV, fUJIOlllltod to ±20,000,000. 

Tudeine by the data obtained on the matter, the gold production in Bolivia 
in one year may be estimated at approximately 550 kilograms of gold, the 

official value of which is 275,000 bolivianos. 

Silver abounds in nearly all of the territory of the Republic, and has made 
famous the Potosi hill, which from 1556 to 1651 produced 3,240,000 pesos to 
the Spanish Crown, derived exclusively from a tax amounting to one-fifth of the 
value of the product. It is well known that Bolivia has for a longtime occupied 
the third place among silver-producing countries. 
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The western region is the richest, and the auriferous zone of the hi>h nw 
which constitute the immense plains to the north, the south, and the 

Som S W* “ PPer Par ' a " d Cr °"’ D ' he hl “ S ° f AndinoSat 

There are more than 10,000 abandoned silver mines throughout tho p , 
lie, not including a great many which are at present , Repub ' 

cessation in exploiting the abandoned mines has not been caused i The 

lion of the metal or any deficiency therein hut 11 , tlle exll aus- 

\rr •vi of cap " ai « 

gSSSr HSHSSS 

£ ,° 5 “ the Ordro. S aa 

m Cochabamba, the \rmie and phomm e I " ucas ' Huata, and Pojo mines; 

meat of La Paz Tde HcLt oi^ Sd^S, ' °V d ,llc Col 1 uirl <" the Depart 
uc licnest oies j ield 8,000 marks per 2,300 kilos. 

Uruguay. 

190^ C « r ^ g French e Mining ^ Amer j™ n Republics for July, 
metric tons of ore, from whidwrffV? *5 Cuna P lru treated 18,028 
grams was obtained The nri g ° d 1° the a ? lount of 117 * J)1 < kil °- 
This amount represents^?5in r ®f eeds f ™ in g° ld sales were $51,883.” 
product of Uru|uay fo r 1M ^ ^ and is assumed *> be the 


ARGENTINA. 

Argentina, recoursemn?betoid^theT” ^ reci ^ us metaIs for 
countries. *° the importation figures of other 

bullion from e Irgentiiw'durin” Vtir't'l ? oni *° have imported anv 
the Trade of the^Unked ffinodn,^’ J”* ,± e “ Ammal Statement of 
imported from Argentina 5 439 nm ^ 01 . 79d7 states that there were 
silver bullion (British standm-dT om-° f i g ° d and 27 ‘ 219 ounces of 
valued at $103,049, gold, and 25 1 7^'^ ^ 1° 4 ’ 985 ounces, fine, 

'alue of $16,617, silver. ’ ~ 5 ounces, fine, at a commercial 

the minino industry or the RErunmc. 

[Prom Bulletin of the intom„, 

e international Bureau nf ei,„ . 

* American Republics, May, 1908.] 

* * 

. Silver exports of 3 44 a * * * 

m the preceding rear ' ' ^ »tams, worth Si 700 

t * ’ ’ are reported against none 

Gold is found in Tierra dpi r * * 

carried on for 

date manner, and a mnrw,? °f ex trading gold in .1 an English company has 
be installed. Regular wnl I ' , ^ nt J vi ' 11 drSXi LT™ K««“atlc and up-t,>- 
company. ^ a t Neuquen is in th ^ < \, WaS k* n & machinerv is to 

m the hands of a Buenos Aires 
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EUROPE. 

Russia. 

The American ambassador to St. Petersburg states that the gold 
product of Russia for 1907 was 2,450 poods, 3G pounds. This 
weight is equivalent to 1,290.754.48 ounces, fine, of the value of 
682 263. 

^The silver product was 250 poods 35 pounds. This weight is 
equivalent to 132,122.09 ounces, fine, of the commercial value of 
$87,200. 

FINLAND. 

The “ Industri-Statistik ” of Finland for 1906 gives the following 
figures of the gold production for 1905 and 1906: 1905, 925 grams, 
of the value of 2,960 Finnish marks, and for 1906, 2,86< grams, 
of the value of 9,176 Finnish marks. These values reduced to 
United States money are as follows: For 190a, $oil. and tor 1906, 
$1,771, representing 27.62 and 85.67 ounces, fine, respectively. 

LENA GOLDFIELDS, LIMITED. 


A GREAT RUSSIAN MINE FOR ENGLISH CAPITAL. 


[From The Mining Journal, London, July 18, 1908.] 

That the greatest Russian gold-mining enterprise, the Lena gold J' 1 * ^^5 

about to nass into English hands has long been an open secret, both in London 
and St PetSsburg and there has been much speculation as to the magnitude 

pt a ro 3 f ° £ X,405,000. In « shares, of which £236,500 

is now offered for subscription at Par* hJ _ h m . ir k S it out from the great 

The distinctive feature «'U« pSSfc, U, of course, 
bulk of mining undertaking . producing mine. No one who at all 

that the shareholders'acquire>anactua wiU be incliued to underrate 

understands the terrns P arate a m ere prospect, however alluring 

the enormous differences renorts of the mining engineers on which 

its color and d ^ d a tb p e r0 Srwhich has written a definite record 

its future is calcu a . iaav yea rs has continuously added its quota to 

“ a o? the wm-ld. “his ease one may, without transcending the 

the goid stock of the wo^a ac gQ further> and say that, if a vast interval 
limits of the st ■, mlue 5 from the prospect, an interval of even greater 
separates the pro Goldfields from the great mass of producing mines 

degree separates the Le a ( l lt . not , the oldest but one G f the greatest 
ail the worM over. £ 01 , tt Kuaja a / our st . Petersburg correspondent 

gold producers n the w last « is t he largest gold-mining enterprise 

" por tbe year ending October 13 last the production was valued 

Jcio /vio while for the current year a substantially higher figure is expected, 
its flotation is, therefore, undoubtedly one of tbe landmarks 111 the history of 

g °Tlm best commentary'upon the magnitude of the proposition thus acquired 
. 1 . it ,,i „f th e figures of production and extent connected with the 

r l b r a nrelimtnarv description it may be mentioned that the gold- 

bearlng deposits occurring ‘in the properties consist of gold-bearing gravels in 
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ancient river beds and are worked, for the most part, as drift mines the devei 
opment and extraction of gravel continuing all the year round, while actual 
production of gold by washing goes on from May to October. 

The properties consist of four different groups, known as Bodaibo Nveri 
Spectralny, Bodaibinski, comprising an area of 62,467 acres, or approximately 
100 square miles. Of the four groups, the Bodaibo, as the result of extensive 
developments, is at present the most important. This group, whose gross yield 
of gold for the ten years ending October, 1906, amounted to £2,787,629, com¬ 
prises 21,563 acres situated on the Bodaibo and other creeks, tributaries of the 
Vitim, the principal tributary of the Lena River. It lies 1,100 miles northeast 
of the town of Irkutsk, on the Trans-Siberian Railroad. Of the 21,565 acres 
only the claims situated in the valley of the Bodaibo proper, covering about 
one-third of this area, have been systematically worked and developed. It is 
this portion of the property from which the £2,787,629 referred to have been 
extracted and in which a working profit of £1,389,110, as estimated by the well- 
known engineer, Mr. Charles M. Rolker, remains. The remaining two-thirds, 
representing an area of 14,376 acres, have been partially prospected and proved 
to contain in places values equal to the average of the gravels of the developed 
portion of this group. 

The Nygri group is situated 55 miles northeast of the Bodaibo property and 
comprises an area of 19,700 acres. The gross yield in gold of the mines of this 
group during the forty-four years ending October, 1906, has amounted to 
£8,400,000. Of the 19,700 acres comprising this group about one-half is still 
available for future prospecting and development, with a view to the extraction 
of its gold values. The Spectralny group is situated at the nearest point, about 
100 miles northeast of the Bodaibo property, and comprises 4,2S6 acres. Pros¬ 
pecting during the past five years on this group has resulted in the discovery of 
ricli gnivel at several places, indicating that the expenditure of capital upon 
the development of these several points should open up rich ground, which view 
is continued in the instance of the Ivulebrianik mine, included in the group 
where active development is taking place, with results which compare favor- 

J’-, froni , po i I ? t of view of richness, with some of the richest of the 
Bodaibo gravels. The Bodaibinski group is situated to the south of and adjoins 
the Bodaibo property and comprises 16,916 acres. The gross yield of gold 
+ r °j?o £nnAAA° Peity durm S thirty-five years ending October, 1906, amounted 

Siberia, with its huge area of living and dead river systems, furnishes a 
remai mb e instance of the natural processes of mineral concentration. For 
immeasurable centuries rivers have been at work eroding the ancient rocks 
and scattering the resultant debris broadcast over the leveling face of the 
country. The gold is derived from rocks of the first three members of the 
Paleozoic period which cover a large portion of the area! Ca“boniferous and 
I ermian locks also occur, but are not, so far as is known, gold bearing. Silurian 
schists and gneisses occur in great abundance and there are smaller areas of 
igneous rocks, especially of the intermediate group The pl?a?ei*s are them- 

remarkable pa^allelism exists between these placers a’nd° the^Klondyke'gravels. 

nomical aspects of the Viiatrint '. nteiestll ?£ summary of the geological and eco- 
The Minin? Journal P ublis hed in April of last year iu 

tude 58 c north adlacent tr> y ng to tbe nortb of Bodaibinski, lati- 

nary iblcknoi , - e ; i t a ,“ strlet is 

to bed rock, and is in some cases 290 f Jet 1 is never less thau 65 feet 

* * * * ' * 

“The thickness of the pav cr.avel i« t« „_ , , , * * 

5 feet, rarely reaching 6 feet 6 inches aa.n orf . l 'l’ be ^' een 2 feet 4 inches and 
streak varies between 55 feet and 350 fe° f pay gravel or tbe pay 
Russian word is, is a sand or cLyey se( ?immJ of Tl g i^ Vel ° r ‘ p ! ast ’’ aa ? e 
ing flat, angular pebbles of various *,?£ - a “ ud< J y color > contain- 

rarely quartz schist. The pyrite in the h^i ® P ^ al i y ?* “etamorphic schist, 

“s,r ai " ““ wars 

Lena placers! wliichare,' undoubtedfy the rich” 1 !- 8, 't’f iS in the richest of tlie 

uuumeuij, the richest yet found in Siberia, extraor- 
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dinarily high. The lowest figure given is 1* zolotniks to the 100 poods, cor¬ 
responding to $3.24 per cubic yard. The high-grade pay runs 12 zolotniks 
to the 100 poods, or, say, $25 to the cubic yard. Between these limits there 
are all gradations, 6 to S zolotniks being common. The 3 to 6 feet of material 
which constitutes this rich pay is by far richer in its lowest layer and in the 
crevices of the bed rock. This bed rock, when thawed, is easily picked and 
disintegrated.” 

Mr. Rolker’s report on the district, while it is in tenor much the same as that 
already quoted, calls attention to the fact .that large areas of alluvial country 
in the district still remain unworked, and that recent prospecting work has 
shown that large areas of rich ground still remain to be attacked. 

****** * 


MINING IN SIBERIA. 

TROITZK AND ORSK GOLDFIELDS. 

[From The Mining World and Engineering Journal, London, July 4, 1908.] 

The difficulties of mining in Siberia are well illustrated by the reports of 
Troitzk Goldfields, Limited, and of Orsk Goldfields, Limited. These difficulties, 
however, are not insuperable, and the directors, particularly of Troitzk Gold¬ 
fields, deserve great credit for the effectual way in which they have met them. 
They have been more successful than their confreres of the Orsk Goldfields, 
though the latter gentlemen have done all that was possible under a series of 
unfavorable circumstances. * * * 

Reverting first to the Troitzk Goldfields, the accounts are from the commence¬ 
ment to January 13, 1908. The total gold output from all sources was 10,622 
ounces, and the value £44,821. 

******* 

There is every reason to believe that payable ore exists in larger quantities 
at much greater depths. The general manager has accomplished an exceed¬ 
ingly creditable amount of work, 5,185 feet, and the sinking of the main shaft 
to the 500 and 600 levels is being pushed on with all speed. By the spring of 
1909, he believes the ore reserves will amount to 72,000 tons, or a year in ad¬ 
vance of the mill, on a 6,000 tons a month basis, for which the new reduction 
plant is designed. We note with pleasure that 6£ pennyweight ore will yield 
substantial profits, and further that the board considers that all initial diffi¬ 
culties have now been overcome, the prospects are decidedly encouraging. 
There will be no lack of 'working capital, as the Siberian Proprietary Com¬ 
pany, which owns half the shares, has consented to advance on reasonable 
terms £30,000. The future of Troitzk Goldfields may, therefore, be considered 
as very reassuring. 

****** * 

For the sum of £4,076 eleven alluvial mining claims on the Suvunduk River, 
near the Orsk mines, have been obtained and are being prospected. A very 
promising alluvial property in eastern Siberia has been acquired from the 
Russian Mining Corporation, which has been favorably reported upon by Mr. 
C. W. Purington, whose services have been secured as manager, and who will 

commence his duties early next month. 

******* 

Norway. 

From the United States legation at Christiania we received the 
following information regarding the silver product of Norway for 
1907: “ The Konigsberg silver mines produced, from April 1, 1906, 
to March 31, 1907, 6,268 kilograms of fine silver.” This represents 
201,516 ounces, fine, of the commercial value of $133,000. 

Sweden. 

The report received from the United States minister to Sweden 
states that the product of gold and silver for 1907 was as follows: 

65240—09-7 
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Gold, 28.1 kilograms, and silver, 928.8 kilograms. This weight con¬ 
verted into fine ounces is, gold, 903 ounces, and, silver, 29,761 ounces, 
of the value of $18,675 and $19,642, respectively. 


Germany. 


According to official information received by this bureau, the 
refineries in the German Empire produced in 1907 gold to the amount 
of 4,682.35 fine kilograms from domestic ores, foreign ores, and domes¬ 
tic and foreign sweeps. The amount derived from foreign ores is 
ascribed to the country producing the ore, and that obtained from 
sweeps having already been taken up in the production figures, only 
the amount won from domestic ores, which amounted to 100.14 kilo¬ 
grams, is credited to Germany as production. The value of the yield 
was, therefore, $66,553, which represents 3,220 fine ounces. 

The total yield of silver by the refineries in 1907 was 386,932.54 fine 
kilograms, derived from the following sources: 


Kilograms. 
158, 260. 83 
165,193.14 
63, 478. 57 


Domestic ores_ 

Foreign ores_ 

Domestic and foreign sweeps. 


Por the reasons given above, only the silver obtained from domestic 
ores is regarded as new production, consequentlv Germany’s yield of 
silver in 1907 is placed at 158,260.83 fine kilograms, or 5,088,086 fine 
ounces, of the market value of $3,358,137 at the average New York 
price of silver per fine ounce in 1907. 


Austria-Hungary. 



Great Britain. 



Greece. 
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France. 

The United States ambassador at Paris reports that during the 
calendar vear 1906 there were produced in France <56 kilograms, 
fine of .'Old valued at 2,604,000 francs, and 22,378 kilograms, fine, of 
silver valued at 2,683,000 francs. This represents 24,305.40 ounces, 
fine of sold, valued at $502,437, and 719,452. <0 ounces, fine, of 
of the commercial value of $474,839. In the absence of any official 
figures for 1907 these figures are repeated. 

Spain. 

The secretary of the United States legation at Madrid reports that 

the silver product of Spain for 1907 was ^’tVm^S oun^s 
valued at 14.204,852 pesetas. This is equivalent to 4,097,03* ounces, 

fine, of the commercial value of $2,704,04*. 

Italy. 

The United States ambassador reports that Italy produced in 1907 
60 Wlo“of gold, valued at 205,1)00 lire This™l,,eise q ui valent 
to $39,565 in United States money, representing 1,914 ounces,fi • 

The silver produced was 22,950 kilograms, valued at 541,00- ni . 
This weight represents 737,843 ounces, fine, of commercial value of 

$486,976. 

Turkey. 

The American ambassador at Constantinople 
tion of precious metals in rurkey during • { o figures are 

grams of gold and 2,094.887 kilograms of silver. These ^ 

equal to 216 ounces, fine, of gold and 67,3ol ounces, fi , 7 

the value of $4,465 and $44,452, respective y. 

Servia. 

Ko official i"tw7 ha m n fi^'t- 
P peSrd*Jotilo g r raTs 7 of fine gold, valued at $59,814, represent- 
mg 2,893 ounces, fine. 

ASIA. 

China. 

Chinn nublishes no statistics of her production of gold, and during 
th* li«t. two vears in order to form an estimate therefor, this bureau 
t ] recourse to China’s net exports of bullion and dust, but when 

we consider as has been stated, “ that fully three-quarters of the gold 
coin imported was melted into bars and sent away to Europe, either 
directly or through Hongkong,” we see how worthless such figures 
are as a basis upon which to estimate China s product of gold. 

In the absence of any official information on the subject we return 
to our estimate for 1904, viz, $4,500,000, representing 21 (,688 ounces, 
or 6,771 kilograms, fine. 
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GOLD PRODUCTION OF CHINA. 

By Thomas T. Read, Professor of Mining and Metallurgy, Pci-Tang University, Tientsin 

China. 

[From the Engineering and Mining Journal, New York, June 27, 1908.] 

In the Mineral Industry for 190G the production of gold for the whole of 
China was estimated at $4,500,000, while the same volume also quoted a Japa¬ 
nese estimate that the annual production of Manchuria alone was $10,000,000. 
This illustrates the degree of accuracy at present possible. As previously 
stated, the production is the aggregate of innumerable small producers, whose 
interest it is to conceal the actual amount as much as possible. Knowledge of 
the deposits is almost equally meager. In Manchuria gold is widespread, both 
in alluvial deposits and numerous small quartz veins, from which the former 
have been derived. These are worked, the former by panning, the latter by 
heating and quenching the ore to make it brittle, grinding in stone mills, anil 
panning the ground product. The methods used bear striking similarity to 
those used in Europe iu the fifteenth century. 

ind ,Vf try does not flourish as much as it might, for the country is infested 
with bandits, who relieve the miner of his winnings and not infrequently of his 
Si ince the dose of the war policing of the country is rapidly progressing, 
and the production should rapidly increase also. 

In Shantung gold exists at various places, the best known being at Ping-tu, 
where there is a large and valuable deposit of gold-bearing pyrite. This was 
i b - y i sta “>. ) ' Iui . llin S ami amalgamation, but on reaching the zone 
pf now^i^i 1 PhKleS, T t TM 1S 5 1 . d . not give a satisfactory extraction and the mine 
with Ts Rhn^ n ?i' 7 improved methods” in China have to contend 
could stm bl Uin S e n aCt th * concentrates after having been re-treated 

their time in tim nat ve farmers, who carried them home and occupied 

tneir time In the winter by regrmding and panning them. 

vallev of^hoTinn i!\^ CC <si' * n and there !U 'o quartz veins in the upper 

the Han ho in TTnneh S M? ns * Iher f is a sma11 amount of gold washing along 
Anhwei Ther w £ e for merly worked in the southern part of 

worked There are said' m r f ,uian aud Ktiangsi, but they are not much 
Ssiichuan but kf, VaIuable mines in Kuangtung. Gold occurs in 
scanty. g of this \ery valuable mineral province is extremely 

GOLD MINING IN MONGOLIA. 


[From the Mining Journal, London, October 17, 1908.] 

«uT »D?e3a n rr?tte°'F“ e iS«fe?? 1’,',“?,?' &s0 ' “«*““* *> 

position of gold mining enterprise in Mongolia : ^ ° owinff account of the 

c., stationed at^Peking!designed the service ^nd’ iu!. corn missioner of I. M. 
official of the third class, obtained the permission of the rift y °n * Chiues ° 
to work the gold mines iu the T’u-she-t’u and Tse-tL™ C blneae ? overnment 
Mongolia. To supply the necessary funds <, info T* 6 S khauates lu northern 
the title of ‘ Sociit/ifonyme MffiSe c?es T S formpd under 

Tse-tsen-khan en Mongolle,’ with a capital of 3 oSl ^f Tou-cheTon-khan et de 
(and is carried up to the present time) o£lv MS? r , ubles - J he work began 
(about 100 kilometers southeast of Kiachta 'and amtu!? 66 ? 1 ° n tbe river Iro 
aud on the river Terel-chih (about 1 SO kilometer « 1 ', ilo “ eters uortk of t T rga) 
places situated in the T’u-she-t’u khanate Thf tw Dortbeast of Urga), both 
disappointing, ns the mining engineers snecin Ilf . yea , r I workin S ^’ aa rather 
to be not of much value in Mongol^ k?^hn?d^ ta ned ^ m America, proved 
not succeed in extracting sufficient amount 6 bgb salaries, they did 

expenses, to say nothing of any profit. The 8 ° 5d , , to cover the running 

appliances imported at a very great evnence°f t y mack,ner y and other mining 
from America, were also totally unsuitable twf \r° m dlfferent countries, mostly 
of the capital subscribed melted away hnvinf ^ ongolia ' nnd so the greater part 
the company. After this unsuccessful attemnf fL 8bt no satisfactory result to 

the mines themselves, but to lease the «midVinti C ° mr,any decided not to work 

case the gold-bearing areas to private diggers, 
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thus saving themselves the heavy expenses, and satisfied with only the rent. 
Mr. Yon Grot himself leased the Terel-chih mine. The result was more satis¬ 
factory, and the amount of gold extracted was, in 1906, 454 pounds (Iro 400 
pounds, value about $200,000, and Terel-chih 54 pounds, value about $27,000), 
and in 1907, 703 pounds (Iro 570 pounds, value about $285,000, and Terel-chih 
133 pounds, value about $66,500). This year, up to the present, the output 
of both mines was 103 pounds (Iro 75 pounds, value about $37,000, and Terel- 
chih 28 pounds, value about $14,000). Now Mr. Von Grot has started work 
on two new mines—Iversa, on the river Vere-ya, near the Russian frontier, in 
T’u-she-t’u khanate, and Tsu-tsa, on the river Onon, also in close proximity to 
the Russian frontier, in the Tse-tseng khanate; both mines being supposed to be 
very rich in gold, as they form a continuation of a rich auriferous stream 
passing through the southern Za-bay-kal-ye. Mr. L. Bates, mining engineer, who 
went to that part of Siberia a couple of months ago in the interests of an 
Anglo-American syndicate, has made a very favorable report on that region. 
Prospects seem to be very bright, and Mr. Von Grot hopes that next year the 
total output of the four mines will not be less than 50 puds—i. e., 1,800 pounds, 
of the value of about $900,000. 


Japan. 

From the Eighth Financial and Economic Annual of Japan for 
1908 we obtain the following figures, showing the production of gold 
and silver in Japan and Formosa for the years 1905 and 1906: 


Year. 

Gold. 

Silver. 

Momme.® 

Fine 

ounces. 

Value in 
United 
States 
currency. 

Momme.a 

Fine 

ounces. 

Value in 
United 
States 
currency.** 

1905. 

.Tarmn nrnner 

812,764 

420,000 



22,103,408 








Total. 






1,232,764 

148,625 

$3,072,351 

22,103,408 

2,664,842 

$1,625,554 

1906. 

To-non nmnor 

726,743 

376,242 



20,985,741 



d Cipclli JJIUpCl. 

Formosa. 





Total. 

1,102,985 

132,979 

2,748,920 

20,985,741 

2,530,093 

1,710,343 



a The momme is equivalent to 57.87 grains. 
b Commercial value. 

* Product of 1906. 


The American ambassador at Tokyo sends us the following figures 
for the product of Japan during 1907, exclusive of Formosa: 


Items. 

Gold. 

Silver. 

Momme.® 

Fine 

ounces. 

Value in 
United 
States cur¬ 
rency. 

Momme.® 

Fine 

ounces. 

Value in 
United 
States cur¬ 
rency.^ 

Japan Pronor 

735,708 
e 376,242 



23,519,189 



Formosa 





Total. 






1,111,950 

134,059 

$2,771,245 

23,519,189 

2,835,532 

$1,871,451 


« The momme is equivalent to 57.87 grains. 
*> Commercial value. 

° Product of 1906. 
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Indo-China. 


The United States minister at Paris submits the following figures 
as representing the production of gold in Indo-China during 190G: 
Forty-four kilograms, valued at 149,000 francs, equivalent to $28,757, 
representing 1,391 ounces, or 43 kilograms, fine. 

Korea. 

From the-“Eighth Financial and Economic Annual of Japan for 
1908 ” we find the following figures showing the exports of gold from 
Korea, expressed in yen, which we assume to have been the amount 
of gold produced in Korea for the years given below. The value of 
yen in United States money and the amount of fine ounces repre¬ 
senting the same is as follows: 


Year. 

Value. 

Value in 
United States 
currency. 

Weight. 

1905. 

Yen. 

5,206,805 

4,584,243 

4,359,043 

82,592,989 

2,282,953 

2,170.803 

Fine ounces. 
125,436 
110,438 
105,013 

1906. 

1907. 



Siam. 

The charge d’affaires of the American legation at Bangkok gives, 
as a rough estimate of the gold product of Siam during 1907, 250 kilo¬ 
grams, or 8,037.50 ounces, at a valuation of $166,150. 

British India. 

The United States consul-general at Calcutta reports the gold pro¬ 
duct of British India for 190t to have been 17,307 kilograms of stand¬ 
ard gold, the gross market value being £2,133,691, equivalent to $10,- 
383,607 in United States money, representing 502,307 ounces, fine. 


INDIAN GOLD MINING. 

[From The Economist, London, April 4, 1908.] 

Until the discovery of the Rand the Kolar gold field of India was probably 
the largest and most consistent producer of the precious metal in the world, and 

1 overs , ha t dowed by the enormous development of the 
gieat >South African field, and temporarily rivaled bv the West Australian 
discoveries, it still remains a very important contributor to the world’s gold 
supply, and the shares of the companies engaged in exploiting it are of great 
interest to investors, and have hitherto been very profitible to their nossesirs 
The fortunes of one or other of the mines have from time to time beeTobSS 
by reports of a “fault,” of a deterioration in the average value of theore of 
fires n the workings, strikes of the miners, and other alarms to which the 
industry of gold mining is particularly liable. Some of the mines are less fiour^ 

hm on t^ e J ) hnm n iha m flvi ll n n !, be ’ V were - "" big to one or other of these causes, 
° n \ U "bole, tte five producing mines are able to show a fine record of 
gold produced and dividends paid for a number of years past EaclTof the 
^Ports gives commendably ample information ou points of interest to the 
shareholder, actual and prospective, and from the tables suppli^ we extract 
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tbe subjoined particulars relating to the progress of each of the five mines in 
the past five years: 


Year. 

" Mysore. 

Nundy- 

droog. 

Ooregum. 

Champion. 

Reef. 

Balaghat. 

Quartz milled: 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

1903. 

172,770 

66,860 

141,755 

173,629 

31,885 

1904. 

191,000 

75,840 

127,449 

181,94S 

36,000 

1905. 

195,650 

79,070 

121,779 

215,167 

48,820 

1900. 

185,900 

81,750 

84,000 

122,537 
124,160 

203,174 

53,750 

1907. 

Tailings treated: 

194,838 

179,243 

55,850 

1903. 

126.646 

60,772 


246,300 

24,800 

1904. 

154,833 
165,491 

60,409 
74,653 


241,996 

177,000 

28,560 

33,000 

1905. 

122,491 

1900. 

158,848 

83,854 

113,222 

207,143 

43,031 

1907. 

167,529 

83,970 

89,164 

241,003 

50,232 

Standard gold obtained: 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

1903. 

193,185 

67,912 

si,4as 

201,139 

26,942 

1904. 

202,392 

66,295 

71,059 

210,096 

31,527 

1905. 

207,050 

68,161 

63,847 

212,204 

42,210 

1900. 

208,188 

69,947 

66,580 

174,265 

45,978 

1907. 

Value: 

210,910 

72,295 

71,399 

128,497 

34,094 

1903. 

£751,417 

£264,458 

£317,050 

£782,757 

£104,839 

1904. 

787,133 

258,155 

276,716 

817,289 

122,666 

1905. 

804,456 

265,251 

248,506 

825,263 

164,204 

1900. 

809,413 

272,385 

259,251 

678,706 

178,899 

1907. 

820,115 

283,139 

278,898 

1 

500,189 

132,673 


In the past year the Mysore and Xundydroog each crushed more stone, 
treated a larger quantity of tailings and won more gold of a higher value than 
in any year of the five quoted, with the exception that Mysore milled a larger 
quantity of quartz in 1905 than in 1907, though more gold was obtained in the 
later year. Ooreguin also obtained better results than in any year since 1903, 
and this mine seems to be recovering from one of the temporary setbacks that 
happen from time to time. Champion Reef and Balaghat, however, are experi¬ 
encing a reverse which, it may be hoped, will also prove temporary. They 
are both exploiting new ground, and the directors remark that a previous ex¬ 
perience in other parts of the Kolar gold field justifies the hope that new bodies 
of payable ore will soon be discovered. The shareholders will hope so too, but 
in the meantime there is an element of uncertainty in the future of these mines 
which is reflected in the market value of the shares. The announcement by 
the Champion Reef Company of an interim dividend of only twopence per 
share, against fourpence at this time last year, is not calculated to relieve the 
anxiety as to the immediate outlook for the company. 

East Indies. 


BRITISH EAST INDIES. 

No information has been received regarding the gold production 
of British New Guinea for 1907; therefore the figures for 1900 are 
repeated, viz, 19,768 fine ounces, valued at $408,728. 

BRITISH NORTH BORNEO. 


The production of gold in Sarawak, British North Borneo, for 
the last three years was as follows: 


Year. 

Weight. 

Value. 

1905.... . . 

0U71C€$. 

44,299 

8915,742 

810,047 

863,070 

1906... . 

S9.186 

41,751 

1907 ... 
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FEDERATED MALAY STATES. 


The vice and deputy consul-general in charge at Singapore reports 
that the gold product of the Federated Malay States for 1907 was 
435.645 kilograms, fine, equal to 14,006 ounces, fine, with the valuation 
of $289,530. 

The total gold production in British East Indies for 1907 was 
75,525 ounces, fine, with a value of $1,561,328. 

Gold Production of the Federated Malay States. 


Year. 

Perak. 

Negri Sembilan. 

Ounces. 

Value in 
sterling at 
£3 17s. 6d. 
per ounce. 

Fine ounces 
at £4 4s. 
ll^ r d. per 
ounce. 

Ounces. 

Value In 
sterling at 
£3 17s. 6d. 
per ounce. 

Fine ounces 
at £4 4s. 
llftd. per 
ounce. 

1898. 

1 

b 764. 41 
b 548. 43 
b 645.06 
b 1,669.05 
b 1,799.92 
b 1,057.52 
cl, 032. 49 

IS 

£2,9G2.20 
2,125.30 
2,499.12 
6,467.11 
6,974.14 
4,097.18 
4,000.18 

( a ) 

(a\ 

(a) 

697.20 

500.20 
588. 40 

1,522.50 

1,642.00 

964.70 

941.80 

IS 

676.50 

198.80 

2,370.90 

2,150.70 

311.20 

410.60 

32.20 

IS 

£2,233.19 
770. 70 
9,187. 50 
8,333.19 
1,205.18 
1,591.10 
136. 40 

IS 

525.90 

181.30 

2,162.80 

1,961.90 

283.80 

374.50 

32.00 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 


Year. 

Pahang. 

Total. 

Ounces. 

Value in 
sterling at 
£3 17s. 6d. 
per ounce. 

Fine ounces 
at £4 4s. 
llftd. per 
ounce. 

Ounces. 

Value in 
sterling at 
£3 17s. 6d. 
per ounce. 

Fine ounces 
at £4 4s. 

11 ftd. per 
ounce. 

1898. 

22,200,00 
18,507.00 
17,048.00 
23,948.00 
19,554.00 
12,579.00 
18,200.00 
9,661.10 
10,727.75 
d 14,286.14 

£86,025.00 

71.714.12 
66,061.00 
92,798.10 

75.771.15 

48.743.13 
70,525.00 
37,436.00 
41,570.00 

55.358.16 

20,251 

16,883 

15,552 

21,846 

17,838 

11,475 

16,603 

8,813 

9,785 

13,033 

22,200.00 

18,507.00 

17,048.00 

25,288.91 

20,301.23 

15,594.96 

22,019.75 

11,772.22 

12,196.00 

15,353.83 

£86,025.00 
71,714.12 
66,061.00 

97.994.11 
78,677.50 

60.430.10 

85.326.10 

45.616.12 
47,258.19 
59,495.18 

20,251.0 

16,883.0 

15,552.0 

23,069.0 

18,519.0 

14,226.0 

20,087.0 

10,739.0 

11,125.0 

14,006.8 

1899. 

1900. 

1901. 

1902. 

1903.... 

1904. 

1905. 

1906.. 

1907. 



o No figures available. 

b Not exported; reported to have been bought by gold buyers in Tapale. 
c Not exported; reported to have been bought by gold buyers in TaDah 
d 1,270.69 ounces of gold produced at Kuala Lipis not exported P 

[From The Board of Trade Journal, London, October 22, 1908.] 

The following account is taken from the resident-general's annual report 
for 1907: 

* * * * * * * 

, «P°rt of sold in 19° 7 amounted to 15.353 ounces, valued at $ 526 ,38S 
(f01,41^.), of which 14..JS0 ounces were from Raub. The quantity of ore crushed 
at Raub was 70,821 tons, yielding 12,864 ounces of gold. The returns from 
Raub during the year show a marked improvement, but this is all that can be 
said. The Batu Bersawah mine, in Negri Sembilan, shut down early in 1907. 

DUTCH EAST INDIES. 

According to the London Mining Journal of February 29, 1908, 
the gold product of Dutch East Indies for 1907 was valued at 
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$1,646,249, representing 79,687 ounces, fine, and for 1906, $1,254,900 
representing 60,706 ounces, fine. 

From the same source the production of silver in 1907 is taken as 
322,560 ounces of the commercial value, at the average New York 
price of silver for the year, of $212,890; and for 1906, 248,240 ounces, 
with the commercial value, at the average price for 1906, of $167,810. 

MINES OF UPPER (NORTH) GUINEA. 

[From L’Economiste Francais, Paris, April 4, 1908.] 

The gold which is found in Guinea is in veins produced from eruptive rocks 
and in placers. These last comprise productive beds consisting of gravels, 
sands, various clays, etc. The gold is distributed thickly in all of the strata, 
of which the smaller beds are richest. In the greater part of the auriferous 
deposits the gold is in the form of plates or scales and is very winding. The 
metal is of detrital origin proceeding from pebble quartz broken away from 
preexistent veins. The diversity of the holding is very large and one encounters 
pockets containing “ pips ” of different sizes. 

It is very easy to form an idea of the future prospects which are in store 
for our colony from the auriferous exploitation, in knowing and understanding 
that the repositories are estimated at 80,000 kilometers, square, being 8,000,000 
hectares (French measurement, 1 hectare is equivalent to 2 acres, 1 rood, 35 
perches), corresponding to about one-sixth of the whole surface of France. It 
is proven that gold mines richer than those of West Africa are situated in 
French Guinea. 


AUSTRALASIA. 


GOLD. 

According to the Annual Report of the Under Secretary for Mines 
in Queensland, 1907, the production of gold in the several Austral¬ 
asian States was as follows: 


State. 

Weight. 

United States 
value. 


Fine ounces. 
247,363 

$5,113,447 


477,312 

9,866,915 


465,882 

9,630,636 


11,871 

245,395 


65,354 

695,576 

1,350,987 

14,378,832 


1,697,553 

3,660,911 

36,091,535 

75,677,747 




The total value of the gold product for the year amounted to 
$75 677 747, a decrease in the product as compared with that of 1906 
of $6,712,735. 

SILVER. 

As half of the silver product of Australasia is exported in the 
form of concentrates, silver-lead ores, etc., it has been exceedingly 
difficult to determine the amount of silver in the exports. 

The following figures are estimates made by the deputy master of 
the Melbourne branch of the royal mint, given in tabular form in the 
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Thirty-eighth Annual Report of the Deputy Master and Comptroller 
of the Mint, London, 1907: _ 


State. 

Weight. 

Commercial 

value. 


Fine ounces. 
12,149,682 
1,562,603 
921,497 

$8,018,790 

1,031,318 

608,188 


South Australia. 

4,221,762 

38,222 

189,265 

25,226 

124,915 



19,083,031 

12,594,800 



The total product of silver in fine ounces was 19,083,031 as against 
14,237,246 in 1906, an increase of 4,845,785. 


Western Australia. 

According to the report of the deputy master of the Melbourne 
branch of the royal mint the gold product of Western Australia tor 
1907 was 1,697,553 ounces, fine, valued in United States money at 

$35,091,535. „ . , 

The production of silver was 189,265 ounces, fine, of a commercial 

value of $124,915. 

Victoria. 

The deputy master of the Melbourne branch of the royal mint re¬ 
ports that the product of gold in Victoria for 1907 was 695,576 
ounces, fine, valued at $14,378,832, and the silver, 38,222 ounces, fine, 
at a commercial value of $25,226. 

Queensland. 

The Annual Report of the Under Secretary for Mines in Queens¬ 
land, 1907, gives the gold product at 465,882 ounces, fine, valued at 
$9,630,636, and the silver at 921,497 ounces, fine, at a commercial value 
of $608,188. 

South Australia. 

The Annual Report of the Deputy Master of the Melbourne branch 
of the royal mint states that the gold product of South Australia in 
1907 was'11,871 ounces, fine, which gives a value of $245,395. 

New Zealand. 

The Annual Report of the Deputy Master of the Melbourne branch 
of the royal mint for 1907 gives the product of gold for New Zealand 
at 477,312 ounces, tine, which gives a value of $9,866,915. 

The silver product is estimated to have been 1,562,603 ounces, fine, 
of a commercial value of $1,031,318. 

Tasmania. 

From the same source of information the gold product for Tas¬ 
mania is given as 65,354 ounces, fine, valued at $1,350,987. 

The figures for the silver product were obtained from the American 
consul at Hobart, who reports that 89,762.50 tons of silver-lead was 
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produced, valued at £572,560; this is equivalent in United States 
money to $2,786,363, representing 4,221,762 ounces, fine. 

New South Wales. 

The Annual Report of the Department of Mines, New South Wales, 
1907, gives the following production figures for that State in the said 
year: Gold, 247,363 ounces, fine, of a value of $5,113,447, and silver 
bullion refined in Australia, 5,921,457 ounces, fine, and silver, unre¬ 
fined, exported in ores, concentrates, etc., as 6,228,225 ounces, fine. 

SILVER-LEAD AND ZINC. 

[Prom the Annual Report of the Department of Mines, New South Wales, for the year 

1906.] 

The following statement shows the estimated net value of the products of 
the silver-lead mines of the State for the years 1904, 1905, 1900, and 1907: 


Description. 

1904. 

1905. 

1906. 

1907. 

Silver, silver-lead, concentrates, ores, etc. 

Lead (pig, etc.). 

Zinc (metal and concentrates). 

.. £2,06:),540 

05,901 
117,978 

£2,494,052 
a 2,657 
221,155 

£2,862,973 
a 1,084 
292,806 

£3,915,946 

371,182 

536,020 


2,249,482 

2,717,864 

3,156,863 

4,823,748 

_!- 





during e thes'e > *y^ >rs ^'®n^ > any t ‘scale, exported'all^tts^bullion *us being 

done abroad. ' The product is therefore classed under heading Silver lead. 

The production for 1907 thus shows an increase of £1,669,885 in value over 
that for the previous year, and the statemeut illustrates the remarkable progress 

ma ,»\x'““„Mlooo( r the“alu« mioled it has to bo stated that the metallic com 
tents of the major portion of the output from our silver-lead mines is exteacted 
outside the confines of New South Wales, and that it is considered that this 
Suite is not entitled to take credit for the full value of the finished product, 
me ™m” of “e o7tpa« la, therefore, arrived at by .tehtog honot 'ratoe of he 
ore concentrates, bullion, etc., as declared by the several companies 

customs department at the date of export from ‘ . stained from the 

Particulars as to the exact quantity and value of the metals obtained Horn rue 
silver-Vead ores inhied 0 in this State have, however, been collected independently 
from (lie various mining and smelting companies, ore buyers, etc. 

rp r r ia * i 11 .»• statement therefore, shows the quantity and value of the silver, 
,e?a ahd Se "obtaS durlSg the reel- 190! from ores mined to this State: 


Metals. 

Quantity. 

Value. 

.ounces.. 

5,921,457 

79,870 

98-1 

£795,982 
1,408,818 
23,620 



2,228,420 


-- 


Tn nriaition V\7 ,823 tons of concentrates were exported to Great Britain and 
the'contineu? of Europe?the value obtained for same being £3,574 775. The esti¬ 
mated gross metallic contents, based on average assays is given hereunder, but 
it is o/course impossible to say what proportion of the same was recovered in 
the ease of the zinc contents. The quantity has only been estimated where pay¬ 
ment is allowed for same. 

Silver _ ounces.. 6, 22S, 225 

Lead -. _ tons- Ill, 830 

Zinc —"_ d0 - 76 > 645 
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Tlie actual value accruing to the Commonwealth (the separation of the metals 
being carried out in other States besides New South Wales) from the silver 
and silver-lead mines of this State during the year 1907 was, therefore, £5,803,195. 

The output for the period under review has been furnished principally by the 
mines on the Broken Hill Field, where, owing to the favorable metal market, 
the greatest activity prevailed throughout most of the year. Work was con¬ 
tinuously carried on and was free from interruptions of the nature which 
checked operations in the early part of the preceding year, viz, underground 
fires and “ creeps.” The high price of lead which ruled at the opening of the 
year induced the companies to enter upon a vigorous policy of development and 
to effect many improvements and additions to the surface plants. It is gratify¬ 
ing to be able to record that work at the deep levels has proved that the size 
of the ore bodies, as well as their metallic values, are well maintained and, 
despite the extensive output of 1907, most of the mines are able to report large 
additions to their ore reserves. The gross value of the output by the companies 
on this field during the year was £5,111,815, and dividends totaling £1,055,500 
were paid. This brings the total value of the output of the Broken Hill Field 
to over £51,910,415 and the amount returned to shareholders £15,333,435. 

A considerable increase is shown in the quantity and value of the zinc con¬ 
centrates exported. Exhaustive trials were continued during the year at 
Broken Hill with the object of arriving at a successful solution of the difficulty 
experienced in the economic treatment of the zinciferous tailings, and the results 
obtained are such as to justify the hope that the experimental stage has at last 
been passed. 

Respecting the other silver mines of the State, it can be said that the output 
from the Yerranderie field was on a much larger scale than in former years, 
and is such as to demonstrate the future possibilities of this field. The Conrad 
stannite mines at Howell also records a well-augmented production, and the 
importance of this company is shown by the fact that, on an average, it pro¬ 
vided employment for 500 men during the year. 

The following figures show the quantity and value of silver, silver-sulphide, 
silver-lead ore, etc., the product of this State, exported in 1907: 

Silver: 2,043,887 ounces, value £257,314; ore, concentrates, etc., 413,719 tons 
11 hundredweight; silver sulphide and silver-lead, 20,359 tons 8 hundredweight, 
value, £3,658,632; total value, £3,915,946. 


YIELD OF SILVER. 

During the year the deputy master of the Melbourne branch of the royal 
mint drew attention to the fact, which has long been patent to this department, 
that owing either to the silver contained in the ores mined at Broken Hill hav¬ 
ing been mostly extracted in another State or having been contained in the 
concentrates forwarded to Europe for treatment, the foregoing figures showing 
the silver obtained in New South Wales give a very inadequate idea of the 
prominence of the State as a silver producer. The deputy master reported that 
he had therefore made an attempt to arrive at a reliable estimate of the silver 
production of this State. The data which he had collected from several sources 
were submitted to this department, and after careful investigation an estimate 
was agreed upon. Through the courtesy of the deputy master this estimate 
has been made available for publication, and while it is given purelv as an 
estimate, it is believed to be a very close approximation of the actual vield 
of silver secured from the mines of this State. 

Statement Showing the Quality and Value of the Silver Yielded by the 

Mines of New South Wales. 


Year. 


1903. 

1904. 

1905. 
1900. 
1907. 


Refined In 
Australia. 

Value. 

Ejmorted un¬ 
refined and 
in concen¬ 
trates. 

Value. 

Total pro¬ 
duction. 

Total value 
of produc¬ 
tion. 

Fine ounces. 
6,489,089 
7,751,667 
6,804,934 
5,575,410 
5,921,457 

£723,513 

920,947 

852.533 

775,409 

795,982 

Fine ounces. 
1,736,512 
2,945,058 
3,4S0,561 
3,111,013 
6,228,225 

£193,598 

349,891 

436,050 

432,669 

845,845 

Fine ounces. 
8,226,201 
10,096,725 
10,285,495 
8,686,423 
12,149,682 

£917,111 

1,270,838 

1,288,583 

1,208,078 

1,641,827 
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AFRICA. 

In 1907 the total gold product of Africa was 7,338,468 ounces, 
fine, of the value of $151,699,575, an increase over the year 1906 of 

$16,341,568. „ . Al . , 

The product of silver was 790,431 ounces, fine, of the commercial 

value of $521,685. a , , . , . 

The subjoined table shows whence the output has been derived since 

1889: 


Year. 

Transvaal. 

West Coast. 

French colonies.® 

Rhodesia.fr 

Tc 

>tal. 


Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 


Kilos. 

$7,788,372 

10,438,356 

Kilos. 

1,270 

1,062 

1,289 

1,528 

977 

865 

995 

$844,262 

705,705 

856,730 

1,011,924 

Kilos. 

261 

261 

9A1 

$173,461 
173,461 
173,461 
173,461 
173,461 
173,461 
173,461 
173,461 
425,510 
125,987 
228,512 
741,029 
636,700 
748,976 
1,130,358 
11,424,310 
11,536,353 
11,386,066 
H, 518,203 

Kilos. 

(c) 


Kilos. 

13,250 

$8,806,095 

1889.. 

11,719 

?c) 


17,029 

23,948 

11,317,522 

1890.. 

15,706 

?c) 


15,915,830 

1891.. 

22,398 

14,885,639 

ZOl 

d261 

Oftl 

( c ) 


36,722 

24,405,493 

1892.. 

31,938 

23,220,108 

( c ) 


43,811 

29,116,987 

1893.. 

42,573 

28,293,831 

1 oiy,oao 

i| 574,653 261 

( c) 


60,856 

40,444,444 

1894.. 

59,730 

39,696,330 

( C) 


67,301 

44,728,391 

1895.. 

66,015 

43,893,300 

43,779,609 

i ooi,oou 

i ^yi 

nay 

(C) 


67,080 

44,581,068 

1896.. 

65,874 

iho o6i,yx 
751 499,311 

518i 343,92? 

422; 280,18£ 
, 326 216,875 

216! 143,8i: 

) 109 6,551 

i 2,0281,347,841 

) 2,544 1,690,771 

) 4,351 2,891,92! 

f 6,426 4,270,68: 

i 8,456 5,620,241 

i ZOl 

a*r\ 

c 


88,111 

58,558,082 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903. 

1904. 

1905. 

1906. 

1907. 

86,720 
119,190 
107,410 
9,215 
8,026 
52,514 
92,46? 
. 117,371 

. 152,701 

. 179,98( 

. 200,661 

57,633,861 
79,213,953 
71,384,561 
6,124,226 
5,333,994 
34,901,146 
i 61,454,43! 
1 78,004,551 
' 101,489,19! 
5119,618,501 
5133,361,941 

i 189 

>| 344 

! 1,115 

5 958 

> 1,127 

5 1,701 

) 2,143 

i 2,312 

5 2,086 

8 2,28? 

*669 
1,700 
2,392 
! 4,476 

5,065 
6,117 
i 7,214 

; 11,040 

! 15,171 

i 16,851 

$444,617 

1,129,773 

I, 589,815 
2,974,943 
3,366,561 
4,065,489 
4,794,208 
7,337,211 

10,082,747 

II, 199,181 

120,566 

109,876 

13,018 

13,676 

58,716 

102,314 

129,272 

170,410 

203,669 

228,257 

SO,128,485 
73,023.031 
8,071,943 
9,089,450 
39,023,725 
67,998,131 
85,913,881 
113,254,(91 
135,358,007 
151,699,575 


ss/st 

E, VfS^SSA®S£»53®S5i ia,K3S ss 

ClU ^^lous%'ri%Ttt r onirfikures obtainable were those for 1892 -Madagascar only. 


Transvaal. 


According to the London Mining Journal of April 18, 1908, the 
Transvaal in 1907 produced gold to the value of £27,403,(38, or 
$133,360,291, equivalent to 6,451,384 fine ounces, which is an increase 
of 664 767 ounces over the production of 1906. The mines of the Wlt- 
watersrand yielded 6,220,227 and the outside districts 231,157 ounces. 
The production during the last five years was as follows: 


1903 _ 

1904 _ 

1905 _ 

1906 _ 

1907 _ 


£12, 589, 247 
16. 054, 809 
20,802, 074 
24, 579, 987 
27, 403, 738 


It will be seen that the year’s production reached the total of 
£27,403,738, a record unequaled by any other gold-producing country 
in the world. 
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The London Mining Journal for March 28, 1908, submits the fol¬ 
lowing figures for the silver product of the Transvaal for 1907: 

Note. —The figures shown below have been taken from the govern¬ 
ment mining engineer’s statistics. 


Month. 

Weight. 

Value. 

1907. 

January. 

Ounces. 
58,982 
53,508 
58,594 
59,593 
56,458 
54,283 
58,134 
60,350 
58,192 
59,433 
60,319 
62,189 

£7,829 

7,066 

7,704 

7,733 

7,366 

7,084 

7,541 

7,787 

7,613 

7,779 

7,573 

7,535 

February. 

March. 

April. 

May. 

June. 

July. 

August. 

September. 

October. 

November. 

December. 

Total. 

700,035 

90,610 



The value of this product, viz, £90,610, reduced to United States 
money is $440,954, which represents, at the average New York com¬ 
mercial price of silver for the year ($0.66), 668,111 ounces, fine. 


West Africa. 

The"London Mining Journal for April 18, 1908, gives the gold 
product of West Africa for 1907 at 293,218 ounces, valued at £1,154,- 
885, equivalent in United States money to $5,620,248, representing 
271,879 ounces, fine. 

Madagascar. 

The London Mining Journal of October 10, 1908, reports the gold 
production of Madagascar for the last three years to have been as 
follows: 

Monthly Gold Production. 


Month. 

1905. 

1906. 

1907. 

January . .. 

Ounces. 

Ounces. 

Ounces. 

February. 

7,676 

7,645 

5,076 

March. 

4,748 

4,129 
4,497 

4,143 
4,392 


7,517 


4,450 

6,885 

4,518 
4,038 


o, you 

6,377 


4,787 

A OC 4 

4,705 

3,555 

4,502 

11,5S2 

6,714 

6,029 

August. 

C fl Iff 

6,524 

September. 

o, y4o 

C 1Q1 

3,460 

October. 

o, iyi 

C 1Q7 

4,650 

November. 

O, lo/ 

4,940 

December. 

6,783 

5,619 

6,413 

Total . 

5,228 

5,413 

11,128 


70,897 

64,844 

72,040 
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By calculation it is found that these ounces are 0.881 fine; there¬ 
fore the fine product and value would be as follows: 


Year. 

Fine 

ounces. 

Value. 


64,398 

SI, 331,225 


57,128 

1,180,940 


63,522 

1,313,075 



GOLD. 


[From the Mining Journal, London, October 10, 1908.] 

The output of gold for 1007 would have been less than in 1000 had it not been 
for important discoveries which have been recently made in the northern Prov¬ 
ince of Diego-Saurez. The fortunate finders of these rich deposits (two French¬ 
men named Mortages and Grignon) have exported during 1907 20.0S3 ounces of 
gold, being 29 per cent of the year’s production for the entire island. 

GOLD DISCOVERY. 

[From the Board of Trade Journal. London, October 22, 1908.] 

The “ Dep&che Coloniale” (Faris) of October 17 states that information has 
been received from Madagascar to the effect that auriferous soil of a very 
promising kind has just been discovered near Tamatave, a district hitherto 
neglected by prospectors. Iu a few weeks there were extracted several kilo¬ 
grams of gold, including one nugget weighing nearly 500 grams. In the Ant- 
slrabo district, long known for its gold deposits, a mining engineer has for 
about a month been making careful investigations, which lead to the belief that 
here also industrial methods will have to displace the primitive methods which 
are still in vogue. 

Rhodesia. 

The Thirteenth Annual Report of the Rhodesia Chamber of Mines 
states that the gold production of southern Rhodesia in 1907 was 
valued at £2,178,886, equivalent in United States money to $10,603,549, 
which represents 512,947 ounces, fine. 

The gold was reported as 612,052 crude ounces, and was, therefore, 

0.838-}- fine. 

According to the same report the silver product for the fiscal year 
is given at 165,479 ounces, valued at £18,560, or, in United States 
money, $90,322, which shows that an ounce was valued at $0,546. 

The Report of the Chamber of Mines for the month of August, 
1908, states that the silver product for the calendar year 1907 was 
147,324 ounces. Assuming that these ounces were of the same value 
as that for the fiscal year, viz, $0,546, the commercial value of this 
money, $90,322, which shows that an ounce was valued at $0,546. 

From the same report we find that there was imported into southern 
Rhodesia from northeastern Rhodesia raw gold of the value of £817, 
or, in United States money, $3,976, representing 192 ounces, fine. 

Natal. 

The secretary of the American embassy, London, states that the 
output and value of gold from Natal dui'ing the year 1907 was 878 
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ounces, fine, valued at £3,730, equivalent in United States money to 
$18,152. 

The London Board of Trade Journal for March 12, 1908, states 
that the Natal Government Gazette of February 4, 1908, gives the 
gold output for 1906 at 73 ounces, of the value of £308; this repre¬ 
sents $1,500 in United States money. 

Mozambique. 

The Annual Statement of the Trade of the United Kingdom for 
1907 and the Thirteenth Annual Report of the Rhodesia Chamber of 
Mines for 1908 reports the value of the imports of gold from Portu¬ 
guese East Africa into the United Kingdom and Rhodesia for the 
years 1905, 1906, and 1907 as follows: 


Year. 

United 

Kingdom. 

Rhodesia. 

Total. 

1905. 

£18,932 

69,395 

84,046 

£3,840 

£22,772 

1906 . 

7,216 

11,076 

66,611 

1907. 

95,122 



The equivalent of these totals in United States money are $110,820, 
$324,162, and $462,911, respectively, and represent 5,361, 15,681, and 
22,393 ounces, fine. 

Egypt. 


This bureau has received no official information regarding Egypt’s 
gold production since 1905, when the product was given as 9,923 fine 
ounces, valued at $205,128, which figures have been repeated for 1906 
and 1907 in our table of the world’s production. 

Bechuanaland. 

The secretary of the American embassy, London, reports that the 
weight and value of the gold and silver production for Bechuana¬ 
land Protectorate for 1907 was as follows: 


Return of Weight and Value of Gold and Silver Produced in the Bechu¬ 
analand Protectorate during the Year 1907. 


Metal. 

Weight. 

Total value. 


Ounces. 

£ 

d. 


/OO 

AAO 

| 20,406 

8 2 





Assuming the ounces to be fine, the value of the gold would be 
$98,977 and the commercial value of the silver $292. 


Cape Colony. 


The American vice consul-general at Cape Town reports that the 
gold product of Cape Colony for 1907 was 19.255786 kilograms, 
valued at £2,38 <, equivalent to $11,616 in United States monev, reo- 
resentmg 562 ounces, fine. * 
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PRECIOUS METALS IN THE UNITED STATES, 


No. 1 . —Domestic Production, Deposits, and Purchases of Gold, 


Locality and description of de¬ 
posits. 

Philadelphia. 

San Fran¬ 
cisco. 

New Or¬ 
leans. 

Denver. 

New York. 

Alabama . 

Stand . oz. 

Stand, oz. 

Stand, oz. 
93.168 
18.439 
181.533 
2.348 

Stand, oz. 

Stand, oz. 

Alaska. 

Arizona. 

California. 

Colorado. 

325.408 
1,310.340 
422.058 
31.145 
314.022 
670. 483 

58,763.558 
17,086.035 
198,380. 618 
229.913 

333.373 
14,148.288 
418.089 
336,254.509 

661.415 
40.182 
11,807.746 
201.706 

Georgia. 

14.778 

Idaho. 

239.117 

546. 743 

.700 

.605 

5,138. 406 
1,006. 83S 
3,300.734 

Michigan.. 


Montana. 

102.033 

26.182 



992.536 
1.146. 442 
2,230.529 

Nevada. 

28,987.339 

41,046 


New Mexico. 


North Carolina. 

228.777 
34.934 


Oregon.. 

11,000.670 


4.864 

1,852.135 

South Carolina. 


South Dakota . 

Texas . 

10.096 

54.543 

42.966 

123.683 

178,592.943 

Utah . 

4. 477 
435.422 

18.378 

5,580.129 

25,217.017 

Virginia . 


Washington . 

24,818 




Wyoming . 

Pnrlii P i pa 

70.574 


88.482 


I vJl IAJ IVlLU ... 

Philippines . 

7.146 
78.237 

210. 581 



66.483 

Other . 




Total domestic . 

Domestic bullion, refinery bars .. 
Domestic bullion, refined . 

Total domestic bullion . 

Domestic coin, mutilated . 

Domestic coin transferred . 

4,071.334 
17,315. 457 
67.026 

315,636.616 353.232 

1.334.043.977 . 

361,867.667 
284,521.121 
225,649.861 

227,886.910 
379.316.947 
1,881,542. 412 

21,453.817 

1,649, G80. 593 

353.232 

872,038.649 2,488,746.209 

i 

4,932.984 
93,450.810 
14,518.975 

749.669 
5,316.864 
29,199. 234 

2,117.508 

8,494.095 

30,625.017 

Foreign bullion, crude. 

Foreign bullion, refined. 

36,423.017 

44,543 

235,419.500 
3,317,372.225 
631,055.990 
288,149. 741 
136. 953 
282.696 

Foreign coin. 

Jewelers' bars, old plate, etc. 

Surplus bullion.. 

Deposit, melting room, grains.... 

Total deposits. 

Redeposits: 

Fine bars. 

192.123 
62,510. 799 

32.520 

27,346. 295 
5,878. 707 
188.620 
37. 786 

1,345. 936 
2,748.572 
94.59S 
9.691 

2,749.710 

3,135.939 
382.370 
477.198 

197,092.028 

1,718,397.768 

43,092.554 887,322.504 I 

5,997,788.397 

2,365,653.483 
839,531.705 
1,418,131.525 





Unparted bars. 

Mint bars. 

1,016,439.632 


14S.251 

Total redeposits. 

4,623,31G. 713 1,016,439.632 . 

148.251 

Tot.lt,llllion . 4.820.408.741 2.734.837.400 43.092.554 887,322.504 ( 

5,997,936 648 
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by Weight during the Calendar Year ended December 31, 1907. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Dead wood. 

Seattle. 

Total. 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 
39.272 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 

132.440 
782,493. 583 
32,844.242 
220,092.253 
336,717.926 
1,068.279 
31,391.741 
.605 
86,849.797 
87,184.150 
5,572.309 
3,530.561 
29,716.467 
302.260 
212,156.956 
42.966 
30,820.001 
435.422 
1,499.838 
159.056 
66.483 
217.727 
79.810 



21.485 

46.890 
77.864 


722,323.015 





8,656.460 





404.934 
.653 









739.479 



. 

. 

28,334.934 

703.388 



896.376 






425.682 

80,177. 449 
4,078.122 




13. 691 
8.739 

51,930.488 











3,301.784 





15,499.382 




724.482 



302.260 







33,375.691 







.. 













186.495 

393.224 




895.301 



















1.573 









60,586.948 44,446.493 

85,373.668 

4,384.368 
5,571. 533 

124.754 
1,010.397 
6,523.396 

33,375,091 

725,267.191 

1,863,374. S72 
687,735.455 
3.447.82S. 357 




1.685 






60,586.948 44,446.493 

85,373.068 

9,955.901 

7, G58. 547 

33,375. 691 

725,268.876 

5,998,938. 684 

26.2G0 




13,453.970 


4. 450 

66,403.953 
98,767.674 
502,815.699 
3,32S, 665.707 
662,770.9S9 
365,673.075 
802.541 

1,104. 648 






650.570 


186.821 


186,373.039 
11,293.482 
58.356 
1,020. 564 







.402 
123. 451 

22.171 
1,996.097 




109.205 





1.562 

17.316 

9.852 

13.320 

.277 

22.617 

199.813 

60,614.770 

44,463. 809 

80,143.295 

10,093. 074 

23,317.883 

33,398.308 

924,218.580 

11,025,942.970 








2,365,653. 483 
1,857,587.887 
1,418,131.525 



. 1,468.299 




















1,468.299 





5,641,372.895 





i . 



60,614.770 

44,463.809 

87,611.594 

10,093.074 

23,317.883 

33,398.308 

924,218. 5S0 16,667,315.865 


l 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 
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No. 2 .—Domestic Production, Deposits, and Purchases of Silver, 


labama.. 

laska- 

rizona... 
alifomia. 


Locality and description of 
deposits. 


dorado. 

reorgia. 

daho. 

lichigan. 

Ion tana. 

Nevada. 

^ew Mexico.... 
slorth Carolina. 

Oregon. 

south Carolina, 
south Dakota.. 

I'exas. 

LJtah... 

Virginia. 

W ashington 

Wyoming. 

Porto Rico. 

Philippines. 

Other. 


Philadelphia. 


Stand, oz. 


53.74 
388.25 
56.89 
14.37 
34.99 
142.02 
918.66 
212.73 
95.46 


Total domestic. 


Domestic bullion, refinery 

bars. 

Domestic bullion, refined.... 


Total domestic bullion.. 


35.93 

11.10 


9.40 


2.26 
165.25 


6.57 


2.00 
7.59 


2,157.21 


1,005,452. 45 
4,979,903.93 


5,987,573.59 


Domestic coin, mutilated. 

Domestic coin, transferred.... 

Trade dollars. 

Foreign bullion, crude. 

Foreign bullion, refined. 

Foreign coin. 

Philippine coin for recoinage.. 

Philippine assay coins. 

Contained in counterfeit coins. 
Jewelers’ bars, old plate,etc.. 

Surplus bullion. 

Deposit, melting room, grains 


Total deposits. 


Redeposits: 
imi 


ne bars. 

Unparted bars. 
Mint bars. 


Total redeposits. 

Total bullion. 


2,954.55 
864,373.34 
125.28 
646,634. 48 


326.34 


99. 81 


114,105. 72 
2,487.65 
114.69 


7,618,795.45 


7,470. 46 
1,858,693.21 
113,966.82 


1,980,130.49 


9,598,925.94 


San 

Francisco. 


Stand, oz. 


6,565.08 
7,790.60 
42,816.74 
720.85 


53.83 


6,834. 79 
9.16 


3,129.16 
.LM 


4.33 

’(W8 


52.78 


67,985.30 


4,482,732.26 


4,550,717.56 


88 . 

65,147. 


1,020,234.84 


22,857. 
8,400,999. 
91. 

44,294! 

16,290. 

62. 


New 

Orleans. 


Stand, oz. 
49.74 
2.55 
615.81 
.26 


5.24 


8.55 


682.15 


3,836,851.24 


3,837,533.39 


171.09 

60,543.00 


18,513.44 


55,404.37 


14,120,784.43 


3,976,005.29 


715,471.91 

177,384.33 


892,856.24 


15,013,640. 67 


3,826. 72 
57.10 
16.18 


3,976.065.29 


Denver. 


Stand, oz. 


22.51 

4,547.55 

61.18 

224,883.50 


90.57 


1%. 08 
203. 75 
544.72 


.26 
* '39*77 

*4,*764*44 


11.08 


235,365.41 


6,549.48 
,216,806.10 


5.458,720.99 


29.95 
*67.*ii 


2,784.79 
11,589.97 
199. 77 


5,473,392.61 


5,473,392.61 


New York. 


Stand, oz. 


105.53 
9.16 
1,358. 74 
59.23 


308.66 
21,729.36 

8,054. 45 

590.67 
132,421.64 


713.04 
*55,*768*88 
.29*53' 


5.64 


221,754.53 


345,567.94 
2,220,385.45 


2,787,707.92 


1,000,274.28 
348,856.98 
130,368.84 


583,792. 77 
7,666.68 


4,864,067.47 


758,559.19 
29.36 


758,588.55 


5,623,256.02 
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by Weight during the Calendar Year ended December 31, 1907. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Dead wood. 

Seattle. 

Total. 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 
13.90 

Stand, oz. 

Stand, oz. 

Stand, oz. 

, Stand, oz. 

63.64 
111,329. 77 

13,416.33 
54,519.61 
225,678.15 
87.04 
19,479.35 
22,648.02 
52,942.93 
24,846.23 
132,975.52 
868.76 

12.773.22 
31.07 

93.961.22 
a55 

4,800.56 

165.25 

573.39 

17.65 
5.64 

54.78 
7.66 



2.02 


12.82 

64.96 


104,565.52 





10,155.24 





70.56 

.20 









46.81 




18,497.68 

147.64 



238.95 






74.00 

43,799.23 

1,179.25 




6.44 
3.05 

15,939.26 











832.83 





8,800.75 




lia91 



31.07 







38,141.37 























44.21 

99.62 




423.38 






















.07 










26,094.50 

27,416.64 

45.227.76 

924.68 

77.78 

38,141.37 

105,427.01 

771,254.34 




367.49 

24.90 



1,357.962.26 
20,736,73a 98 













26,094.50 

27,416.64 

45,227.76 

1,292.17 

102.68 

38,141.37 

105,427.01 

22,865,955.58 








3,243.59 
990,063.50 
125.28 

2,728,961.58 
348,856.98 
214,957.14 
8,400,999.99 
190.81 
.55 

749,860. 79 
38,092.38 
487.75 

















210. G4 


326.25 


42,700.51 











.29 























41.18 

36.65 

535.12 


443. 41 




1.06 

18.15 

3.46 

3.37 

.46 

37.51 

30.48 

26,095.56 

27,434.79 

45,483.04 

1,332.19 

964.51 

38,17a 88 

148,601.70 

36,341,795.92 








1,481,501.56 

2,036,479.38 

113,966.82 



372.48 





















372.48 





3,631,947.76 

26,095.56 

» 27,434.79 

45,855.52 

1,332.19 

964.51 

38,17a 88 

148,601.70 39,973,743.68 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 
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18 

19 
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3.—Mutilated and Uncurrent Domestic Gold and Silver Coins Trans 

during the Cal 


Denomination. 


GOLD. 


Philadelphia. 


Received 

from 

Treasury. 


Double eagles. $479,760.00 

Eagles. 483,770.00 

Half eagles. 782,165.00 

Three-dollar pieces. 45.00 

Quarter eagles. 8,795.00 

Dollars. 41.00 


$20,900.00 

23,050.00 

42,145.00 

36.00 

6,535.00 

131.00 


Total face value. 1,754,576.00 

SILVER. 


Trade dollars.I.. 

Dollars. 

Half dollars. 408,328.00 

Quarter dollars. 341,874.00 

Twenty-eent pieces. 188.00 

Dimes. 401,039.00 

Half dimes. 715.05 

Three-cent pieces. 148.00 


_ 


Total face value. 1,152,292.05 

SUMMARY. 


Pur¬ 

chased. 


92,797.00 


San Francisco. 

Received 

from 

Treasury. 

Pur¬ 

chased. 

$54,280.00 

20,490.00 

24,875.00 

3.00 

57.50 

3.00 

$10,140.00 

1.8S0.00 

2,305.00 

3.00 

20.00 

13.00 

99,708.50 

14,361.00 


144.00 

1,491.00 

895.00 

040.25 


647.50 

9.05 

.66 


New Orleans. 

Received 

from 

Treasury. 

Pur¬ 

chased. 


$13,180.00 

9,400.00 
17,070.00 





45,557.50 

24,941.25 

2.00 

16,093.00 

49.55 


3,827.46 80,643.30 


Gold coins.. 
Silver coins. 


Stand, oz. 
93,450.810 
864,373. 34 


Gold, coining value.$1,738.619.71 

Silver, coining value, sub- 1,075,425.02 
sidiary. 


Loss, gold value. 

Loss, silver, subsidiary. 
Gain, silver, subsidiary. 


15,950.29 
76,866. 43 


Stand, oz. 
4.932. 984 
3,079.83 


Stand, oz. 
5,316.864 
05,147.16 


$91,776. 45 
3,831.81 


1,020.55 
.4.35 


81.50 

27.00 


$24,090.00 

28,530.00 


8.40 


29,115.00 

10.00 


97.50 

2.00 


39,749. 50 


123.00 

38.00 

2S.25 


21.90 

1.95 


110.90 81,745.00 213.10 


Stand, oz. 
749.669 
88.00 


>98,918. 40 $13,947.33 
81,054.00 109.49 


790.10 
5,589.30 


413.07 
7. 41 


Stand, oz. Stand oz. 

. 2,117.508 

60,543.00 171.09 


.$39,395.50 

$75,325.66 212.87 


6,419. 34 


354.00 

.23 


^ote.— $157,880 in double eagles from deliveries 29,33,35 Denver mint melted = 8,480.050 standard ounces. 
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FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR RECOINAGE 
ENDAR YEA% 1907. 


Denver. New York. 


Purchased. Purchased. 


$157,920.00 $177,580.00 
90.00 381,040.00 


30.00 


158,040.00 


115,540.00 
30.00 
13,795.00 
41.00 


688,026.00 


Carson. 

St. Louis. 

Seattle. 

Pur- , 
chased. 

Pur¬ 

chased. 

Pur¬ 

chased. 

$480.00 

10.00 

$54,640.00 
54,400.00 
143,610.00 

$60.00 

25.00 


490.00 


15.00 

1.00 


252,666.00 


Total. 


Received 

from 

Treasury. 


85.00 


$534,040.00 

504,260.00 

807,040.00 

48.00 

8,852.50 

44.00 


1,854.284.50 


Purchased. 


Total. 


$434,900.00 
469,870.00 
320,725.00 
69.00 
20,462.50 
188.00 


1,246,214.50 


$968,940.00 
974,130.00 
1,127,765.00 
117.00 
29,315.00 

moo 


3,100,499.00 


8 

9 

10 

11 

12 

13 

14 

15 

16 


17 

18 

19 

20 


26.00 

3.00 

1.00 


.40 


477,975.50 

395,345.25 

190.00 

446,247.00 

774.60 

148.00 


144.00 

1,640.00 

1,017.50 

696.50 


678.20 

11.00 

.66 


144.00 

1,640.00 

478,993.00 

396,041.75 

190.00 

446.925.20 

785.60 

148.66 


30.40 


1,320,680.35 


4,187.86 


1,324,868.21 


Stand, oz . 
8,494.095 
29.95 


Stand, oz. 
36,625.017 


Stand, oz. 
26.260 


Stand, oz. 
13,453.970 


Stand, oz. 
4. 450 


Stand . oz. 
98,767.674 
990,063.50 


Stand, oz. 
66,403. 953 
3,368.87 


Stand, oz. 
168,171.627 
993,432. 37 


$158,029.67 

37.26 


$681,395.65 


$488.56 $250,306.13 


$82.80 


$1,837,538.11 

1,231,805.28 


$1,235,422.09 
4,191,43 


$3,072,960.20 

1,235,996.71 


10.33 
* 6 .86 


6,630.35 


1.44 2,359.87 


2.20 


I 


16,746.39 
88,875.07 


10,792. 41 
7.64 
11.21 


27,538.80 

88,882.71 

11.21 
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7 

8 
9 

10 

11 

12 

13 

14 

15 


No. 4.—Assets and Liabilities of the United States 


ASSETS. 


Institutions. 


COINAGE MINTS. 


Philadelphia. 

Bullion for Philip¬ 
pine coinage. 

San Francisco. 

Bullion for Philip¬ 
pine coinage. 

New Orleans. 

Denver. 


ASSAY OFFICES. 


New York.. 

Carson.. 

Helena. 

Boise. 

St. Louis.. 
Charlotte.. 
Dead wood. 
Seattle_ 


Total. 


Gold bullion. 

Silver bullion. 

Quantity. 

Value. 

Quantity. 

Value (cost). 

Standard oz. 
2,770,235.858 

Dollars. 

51,539,271.77 

Standard oz. 
3,531,235.05 
348.82 

Dollars. 
2,216,69S. 88 
220.05 

1,511,734.883 

28,125,300.10 

1,817,456.18 
2,487,220.38 

1,154,042.26 

1,252,259.86 

1,031,412.25 

1,955,416.93 

689,325.35 

668,471.97 

87,972.853 

727,401.411 

1,636,704.07 

13,533,049.50 

3,635,378.254 
4,256.807 
2,519.499 
1,560.400 
1,059.582 
1,002,774 
3,168.058 
11,580.738 

67,634,944.30 
79,196.05 
46,874.40 
29,030.70 
19,713.16 
18,656.31 
58,940.89 
215,454.51 

748,748.37 

4.723.87 
1,414.80 

574.34 

207.38 

62.29 

3.206.88 
2,134.41 

403,545.22 
2,360.29 
707.40 
287.17 
103.69 
31.44 
1,610.41 
1,097.01 

8,757,871.117 

162,937,135.76 

11,003,634.89 

6,971,288.56, 


Value of bul¬ 
lion shipped 
for coinage. 


Dollars. 


615,974.00 
464,324.76 
72,699.33 
30,149.12 


12,007,845.09 


LIABILITIES. 


16 

17 

18 
19 


20 

21 

22 

23 

24 

25 

26 

27 

28 


Institutions. 


COINAGE MINTS. 


Philadelphia.. 
San Francisco. 
New Orleans.. 
Denver. 


ASSAY OFFICES. 


New York.. 

Carson. 

Helena. 

Boise. 

St. Louis... 
Charlotte... 
Dead wood. 
Seattle. 


Total. 


Bullion fund. 


Dollars. 

373,877,216.66 

334,062,834.24 

34,096,483.92 

59,229,636.20 


86,277,853.24 
720 ; 359.86 
317,154.22 
155,190.58 
46,721.07 
44,919.52 
115,770.24 
12,926,324.63 


901,870,464.38 


Undeposited 

earnings. 


Dollars. 

21,327.31 

43,99S.69 

62.75 


14,506.50 

1,669.74 

692.55 

213.08 

318.28 

183.33 

183.64 

31,379.97 


114,535.84 


Seigniorage on 
silver. 


Dollars. 

492,279.25 

348,135.97 

417,019.29 

499,277.04 


1,756,711.55 
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Mints and Assay Offices, December 31 , 1907 . 

ASSETS. 


Cost of sil¬ 
ver bul¬ 
lion for 
Philippine 
Island 
coinage. 

Gold coin. 

Silver coin. 

Credit with 
assistant 
treasurer 
and depos¬ 
itory banks. 

Minor 

coin. 

Minor 

coinage 

metal. 

Deficien¬ 

cies. 

Total. 

Dollars. 

Dollars. 

213,953,091.17 

Dollars. 

107,292,453.76 

Dollars. 

160,117.71 

Dollars. Dollars. 
844,028.75 168,499.71 

< 

| Dollars. 
13,543.82 

Dollars. 

376,187,705.57 

220.05 










1,501,080.00 30,080,844.99 

42,882,870.00 991,355.80 


6,212,562.35 

10,979.76 


2,022.92 


295,054.78 510,217,428.59 200,377,877.32 26,020,416.86 


605,684.84 

1,653,165.97 


12,237,886.98 
87,596.07 
197,565.64 
95,936.67 
27,222.50 
26,415.10 
55,402.58 
733,328.66 


75,549.75 


844,028.75 168,499.71 502,651.53 


1,955,416.93 

34,513,639.75 
59,728,913.24 


87,104,912.85 
722,029.60 
317,846.77 
155,403.66 
47,039.35 
45,102.85 
115,953.88 
12,957,725.27 


921,525,374.16 


7 

8 
9 

10 

11 

12 

13 

14 

15 


LIABILITIES. 


Unpaid depos¬ 
itors. 

Minor coinage 
profits. 

Minor coin 
metal fund. 

Unpaid cent 
depositors and 
subtreasury 
minor coin 
transfers. 

Government of 
the Philippine 
Islands. 

Total. 

Dollars. 
784,184. 47 
12,778,013.23 

Dollars. 

32,006.62 

Dollars. 

160,000.00 

Dollars. 

820,514.57 

Dollars. 

396.74 
2,395,899.19 

Dollars. 
376,187,925.62 

940 A9ft ftftl 90 

73.79 




Q4 £19 AOQ 7£ 






oi, oid,ooy. to 
£Q 79ft Q10 OA 

812,553.11 





Wf i*.o, yio. 

87 104 Q19 ft£ 





O' ) 1U4. J1A. OO 
799 090 tin 





t , uzy. ou 

91 7 ft4A 77 





oli,oiu. i / 

1 ^ 409 AA 





100,4U0.00 

47 090 Qc 






A C 1AO Of 






4o,lUz. o5 

11C fleo OO i 

20.67 





no,y5v>. 88 ; 
12,957,725.27 : 

14,374,845.27 

32,006.62 

160,000.00 

820,514.57 

2,396,295.93 

921,525,374.16 : 


20 

21 

22 

23 

24 

25 


28 
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PRECIOUS METALS IN THE UNITED STATES, 


No. 5 .—Highest, Lowest, and Average Price of Bar Silver in London, per 
Ounce British Standard (.925), since 1S33, and the Equivalent in United 
States Gold Coin of an Ounce 1,000 Fine, taken at the Average Price. 


Calendar 

year. 

Highest 

quota¬ 

tion. 

Lowest 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value of 
a fine ounce 
at average 
quotation. 


d. 

d. 


d. 

Dollars. 

1833. 

591 

58? 


»A 

1.297 

1S34. 

G0J 

59$ 


5918 

1.313 

1835. 

60 

591 


591} 

1.308 

1836. 

60? 

591 


60 

1.315 

1837. 

60§ 

59 


CQ Q 

1.3Co ! 

1838. 

60$ 

591 

591 

1.304 

1839. 

60S 

60 


GO? 

1.323 i 

1840. 

60? 

601 


60$ 

1.323 

1841. 

601 

591 


60/* 

1.316 | 

1S42. 

60 

591 

59/, 

1.303 

1843. . 

591 

59 


59 A 

1. 297 

1S44. 

59} 

59] 

\ 

59} 

1.304 

1845. 

59 1 

581 


59} 

1.298 

1846. 

60$ 

59 


50 ft 

1.300 

1847. 

60} 

58? 


591} 

1.308 

1S48. 

60 

584 


59} 

1.304 

1849. 

60 

59] 


59? 

1.309 

1850. 

61} 

59 J 


61A 

1.316 

1851. 

61f 

60 


61 

1.337 

1852. 

61$ 

59j 


60} 

1.326 

1853. 

611 

GOj 


61} 

1.348 

1854. 

611 

60 \ 


61} 

1.348 

1855. 

oil 

60 


61ft 

1.344 

1856. 

621 

601 

61 A 

1.344 

1857. 

621 

61 


oil 

1.353 

1858. 

61$ 

on? 

CIA 

1.344 

1S59. 

G2$ 

61? 

62 

1.360 

I860. 


61} 

\ 

61}} 

1 352 

ISbl. 

61$ 

GOj 

t 

60}g 

1.333 

1862. 

621 

61 


61A 

1.346 

1863. 

61$ 

61 


Oil 

1.345 

1864. 

621 

GO 


61$ 

1.345 

1865. 

611 

60 


61A 

1. 338 

1866. 

621 

00 


61 i 

1.339 

18G7.. 

61$ 

60 


60 A 

1.328 

1868. 

61$ 

60 


w lo 

60} 

1.326 

1869. 

61 



60 ra 

1.325 

1870. 

60} 

60} 

60ft 

1.328 


Calendar 

year. 

Highest 

quota¬ 

tion. 

Lowest 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value of 
a fine ounce 
at average 
quotation. 


d. 


d. 

d. 

Dollars. 

1871. 

61 


60 A 

60} 

1.326 

1872. 

61} 

59} 

GO/* 

1.322 

1873. 

59 i! 

57$ 

59/* 

1.29709 

1874. 

69 j 


57} 

58 A 

1.27883 

1875. 

57 j 


55$ 

56}} 

1 24233 

1876. 

58] 


46$ 

53$ 

1.16414 

1877. 

58] 


53} 

54}| 

1.20189 

1878. 

55] 


49$ 

52$ 

1.15358 

1879. 

53 


5s; 

51} 

1.12392 

18S0. 

52} i 

51? 

52} 

1.14507 

1881. 

52j 


50$ 

51} 

1.13229 

1882. 

52J 

t 

50 

51}3 

1.13562 

1883. 

51, 


50/* 

50 A 

1.10874 

1884. 

512 

49} 

501} 

1.11068 

1885. 

50 


46$ 

48A 

1.06510 

1886. 

47 


42 

45$ 

.99467 

1887. 

47} 

43} 

441} 

.97946 

18S8. 

44 

fa 

41} 

42$ 

.93974 

1889. 

44i 


411* 

421} 

.93511 

1800. 

54 


43$ 

47$ 

1.04634 

1891. 

48 


43? 

45A 

.98SOO 

1892. 

43 


37$ 

39$ 

.87145 

1893. 

38 


30} 

35 A 

.78030 

1894. 

31 


27 

28}H 

.63479 

1895. 

311 


27 A 

2911 

.65406 

1890. 

31 


29$ 

30J8 

.67565 

1897. 

29 

[2 

23} 

27 A 

.60438 

1898. 

28| 


25 

2618 

.59010 

1899. 

29 


2C| 

27A 

.00154 

1900. 

30} 

27 

28 r * 

.02007 

1901. 

29 A 

241} 

27/* 

. 59595 

1902. 

26 

A 

21}} 

24 A 

. 52795 

1903. 

28' 


211} 

24} 

.54257 

1904. 

28A 

24/* 

26}} 

. 5787G 

1905. 

30 A 

25/* 

2718 

.61027 

1906. 

33 


29 

30$ 

.67689 

1907. 

32/* 

24} 

30A 

.06152 
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No. 6 . Commercial Ratio of Silver to Gold Each Year since 1687. 


[Note. From 1G87 to 1832 the ratios arc taken from Dr \ Soetheer from iqqq +n 
1878 from Pixley and Abell's tables, and from 1871) to 189G from dally cablegrams "from 
London to the Bureau of the Mint, and since from daily London quotations.] 


Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

1GS7. 

14.94 

1724... 

15.11 

1761... 

14.54 

1798... 

15.59 

1835... 

15.80 

1872... 

15.63 

1088. 

14.94 

1725... 

15.11 

1702... 

15.27 

1799... 

15.74 

1830... 

15. 72 

1873... 

15.93 

1089. 

15.02 

1720... 

15.15 

1703... 

14.99 

1800... 

15.08 

1837... 

15.83 

1874... 

16.16 

1090. 

15.02 

1727... 

15.24 

1704... 

14.70 

1801... 

15. 46 

1838... 

15.85 

1875... 

16.64 

1091. 

14.98 

1728... 

15.11 

1705... 

14.83 

1802... 

15.26 

1839... 

15.62 

1876... 

17.75 

1092. 

14.92 

1729... 

14.92 

1700... 

14.80 

1803... 

15.41 

1840... 

15.62 

1877... 

17.20 

1093. 

14.83 

1730... 

14.81 

1767... 

14.85 

1804... 

15.41 

1841... 

15.70 

1878... 

17.92 

1094. 

14.87 

1731... 

14.94 

1708... 

14.80 

1S05... 

15. 79 

1S42... 

15.87 

1879... 

18. 39 

1095. 

15.02 

1732... 

15.09 

1709... 

14. 72 

1800... 

15.52 

1843... 

15.93 

1880... 

18.05 

1090. 

15.00 

1733... 

15.18 

1770... 

14. 02 

1807... 

15. 43 

1844... 

15.85 

1881... 

18.25 

1097. 

15.20 

1734... 

15.39 

1771... 

14. 06 

1808... 

16.08 

1845... 

15.92 

1882... 

18.20 

1098. 

15.07 

1735... 

15. 41 

1772... 

14. 52 

1809... 

15.90 

1840... 

15.90 

1883... 

18.04 

1G99. 

14.94 

1730... 

15.18 

1773... 

14.02 

1810... 

15.77 

1847... 

15.80 

1884... 

IS. 01 

1700. 

14.81 

1737... 

15.02 

1774... 

14. 02 

1811... 

15.53 

1848... 

15.85 

18S5... 

19.41 

1701. 

15.07 

1738... 

14.91 

1775... 

14.72 

1812... 

16.11 

1849..r 

15.78 

1880... 

20.78 

1702. 

15.52 

1739... 

14.91 

1770... 

14.55 

1813... 

16.25 

1850... 

15. 70 

1887... 

21.10 

1703. 

15.17 

1740 .. 

14.94 

1777... 

14. 54 

1814... 

15.04 

1851... 

15.40 

| 1888... 

22.00 

1704. 

15.22 

1741... 

14.92 

1778... 

14. 08 

1815... 

15.26 

1852... 

15.59 

1889... 

22.10 

1705. 

15.11 

1742... 

14.85 

1779... 

14.80 

1810... 

15.28 

1853... 

15.33 

1890... 

19.75 

1700. 

15.27 

1743... 

14.85 

1780... 

14.72 

1817... 

15.11 

1854... 

15.33 

1891... 

20.92 

1707. 

15. 44 

1744... 

14.87 

1781... 

14.78 

1818... 

15.35 

1855... 

15.38 

1892... 

23. 72 

1708. 

15.41 

1745... 

14.98 

1782... 

14.42 

1 1819... 

15.33 

1850... 

15.38 

1893... 

20. 49 

1709. 

15.31 

1746... 

15.13 

1783... 

14. 48 

1820... 

15. 62 

1857... 

15.27 

1894... 

32. 56 

1710. 

15.22 

1747... 

15.20 

1784... 

14.70 

1821... 

15.95 

1858... 

15.38 

1895... 

31.00 

1711. 

15.29 

1748... 

15.11 

1785... 

14.92 

1822... 

15.80 

1859... 

15.19 

1890... 

30. 59 

1712. 

15.31 

1749... 

14.80 

1780... 

14.96 

1 1823... 

15.84 

1800... 

15.29 

1897... 

34.20 

1713. 

15.24 

1750... 

14. 55 

1787... 

14.92 

1824. .. 

15.82 

1861... 

15.50 

1898... 

35.03 

1714. 

15.13 

1751... 

14.39 

1788... 

14.05 

1825... 

15.70 

1802... 

15.35 

1899... 

34. 36 

1715. 

15.11 

1752... 

14.54 

1789... 

14. 75 

1820... 

15.76 

1803... 

15.37 

1900... 

33.33 

1710. 

15.09 

1753... 

14.54 

1790 .. 

15.04 

1827... 

15. 74 

1804... 

15.37 

1901... 

34. 08 

1717. 

15.13 

1754... 

14. 48 

1791... 

15.05 

1828... 

15. 78 

1805... 

15. 44 

1902... 

39.15 

1718. 

15.11 

1755... 

14.08 

1792... 

15.17 i 

1829... 

15.78 

1860... 

15. 43 
15.57 

1903.. . 

1904.. . 

38.10 
35.70 

1719. 

15.09 

1750... 

14.94 

1793... 

15.00 

1830... 

15.82 

1807... 

1720. 

15.04 

1757... 

14.87 

1794... 

15.37 | 

1831... 

15.72 

1808... 
1869... 

15.59 

15.60 
15.57 

1905.. . 

1900.. . 

1907.. . 

33.87 

30.54 

31.24 

1721. 

15.05 

1758... 

14.85 

1795... 

15. 55 

1832... 

15. 73 

1722. 

15.17 

1759... 

14.15 

1790... 

15.65 1 

1833... 

15.93 

1870... 

1723. 

. 15.20 

1700... 

14.14 

1797... 

15.41 

' 1 

1834... 

1 

15.73 

1871... 

15.57 
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No. 7 .—Imports of Gold and Silver, by Customs Districts, into the 


GOLD. 


Customs districts. 

In ore 
and base 
bullion. 

Bullion refined. 

Coin. 


United 

States. 

Foreign. 

Total gold. 

"Baltimore Md 

Dollars. 

Ounces. 
19,170 
2,344 
459 

Dollars. 

383,457 

39,473 

8,255 

Dollars. 

Dollars. 

Dollars. 

383,457 

40,898 

1,959,569 

Bangor, Me . 



1,425 

Boston' and Charlestown, 
Mass. 

Bridgeport, Conn. 


1,951,314 



Charleston,'S. C. 





77 

77 

Newark, N. J. 





New York, N. Y. 

764,591 

3,243,640 

9,008 

66,819,009 

179,510 

2A 542.139 10.132.489 

io3,258,228 

182,201 

3,976,344 

9,396 

Passamaquoddy, Me. 

2,691 


Perth Amboy, lt4. J. 

3,976,344 

625 


Philadelphia, Pa. 




8,771 

Porto Rico. 




Galveston, Tex. 




9,590 

5,000 


9,590 

5,000 

13,343 

611,623 

74,808 

1,916,386 

Key West, Fla. 





Mobile, Ala. 

13,343 

608,922 




New Orleans, La. 




2,701 

Tampa, Fla. 



74,808 

Arizona. 

911,544 

50,183 

1,004,842 


Brazos del Santiago, Tex.. .. 


Corpus Christi, Tex. 


10,247 
23,702 
9,836 
184,304 
67,775 
347 
83, CHS 

211,395 

474,074 

203,002 

2,9-47,359 

1,335,353 

5,711 

1,727,925 

365 


211,760 

1,413,255 

337,918 

3,373,414 

5,294,853 

5,987 

3,506,258 

2,419,128 

12,962,000 

100,412 

102,165 

150,000 

1,300 

Paso del Norte, Tex. 

939,181 
134,916 
424,780 
3,526,419 
276 
576,727 
3,167 
19,155 
10 
245 


Saluria, Tex.*.. 


Alaska. 

1,275 

433,081 


Puget Sound, Wash. 


San Diego, Cal. 


San Francisco, Cal. 

23,431 

2,221,301 

12,934,746 

100,402 

92,570 

150,000 

1,178,175 

104,660 

8,099 

Buffalo Creek, N. Y. 

Champlain, N. Y. 



Chicago, Ill. 



Detroit, Mich. 

530 

9,350 


Genesee, N. Y. 


Huron, Mich. 

1,300 




Memphremagog, Vt. 




- 


Minnesota, Minn. 

25 

790 

447 





25 

790 

16,919 

107 

888,011 

124,759 

46,862 

Montana and Idaho. 





Niagara, N. Y. 

80 

1,500 

14,430 

107 

. 542 

North and South Dakota.... 

Oswegatchie, N. Y. 

888,011 

70 

542 




Vermont, Vt. 

32 

669 

117,890 

6,130 

46,320 

Denver, Colo. 

Omaha, Nebr. 




St. Louis, Mo. 

1,229 





1,229 

Total. 





12,792,659 

3,704,705 

75,350,884 

43,675,140 

11,579,389 

143,398,072 
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United States during the Calendar Year ending December 31, 1907. 


SILVER. 

Contained 
in ore. 

Bullion. 

Coin. 

Total silver. 

United 

States. 

Foreign. 

Dollars. 

155,412 

Ounces. 

986,990 

Dollars. 

642,248 

Dollars. 

Dollars. 

Dollars. 

797,660 

11 QQQ 

5,999 

& Q ‘U. 






5,927 

3,118 



3,118 

. 



2,140 
2,340,684 





2,140 
5,655,413 
33,706 
12,425,763 
535 
8,200 

4,335,358 

2,831,565 

85,281 

33,706 

397,883 

12,425,763 







535 

1 

. 


8,200 













34,865 

317,823 

34,865 
317,823 
6,274 
2,900,171 
166 
792,819 

5,366,296 
4,884,835 
16,047 
1,414,180 








6,274 

1,975,315 

1,164,786 

722,170 

202,686 

166 

379,468 

2,338,099 

698,270 



626,940 

2,032,881 

5,614,711 

27 

412,466 

1,314,586 

3,622,945 

16 

885 

1,713,611 

563,620 

16,031 

1,281,634 



132,546 





438,871 

244,086 

1,959,583 

4,156,339 

2,688,256 


210,683 

3,337,810 

466,506 

2,022,918 

639 

219,203 

222,420 

63,335 




1,097 

1,320 

639 

716 


1,527 

216,960 



16,188 
10 

850 

600 



16,788 

10 






8,383 

3,783,111 

42,012 

1,057,910 

1,205 

225,501 

2,233 

4,851 





8,383 
3,790,740 
42,915 
1,057,910 
44,009 
225,501 
2,233 
4,851 

9,824 

4,102 

3,527 

903 






53,709 

31,634 

8,722 

2,448 













28,259,681 

18,990,759 

12,275,061 

788,758 4,588,860 

45,912,360 


Total gold 
and silver. 


Dollars. 

1,181,117 

52,831 

1,959,569 

3,118 
77 
2,140 
108,913,641 
215,907 
16,402,107 
9,931 
8,200 
9,590 
5,000 
48,208 
929,446 
81,082 
4,816,557 
166 

1,004,579 
6,779,551 
5,222,753 
3,389,461 
6,709,033 
5,987 
6,844,068 
2,885,634 
14,984,918 
101,051 
321,368 
150,000 
18,088 
10 
25 
9,173 
3,807,659 
43,022 
1,945,921 
168,768 
272,363 
2,233 
6,080 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 


189,310,432 
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PRECIOUS METALS IN THE UNITED STATES, 


No. 8 .—Imports of Gold and Silver, by Countries, into the United 



GOLD. 

Countries. 

In ore 



Coin. 



and base 
bullion. 

Bullion, refined. 

United 

States. 

Foreign. 

Total 

gold. 

Azores and Madeira Islands . 

Dollars. 

Ounces. 

Dollars. 

Dollars. 

2,240 

Dollars. 

Dollars. 

2,240 

155 

Belgium. 


6 

155 


Denmark. 





France. 


112,294 

989 

2,313,290 
20 312 

1,664,541 

1,250,000 

568 

1,059,966 

1,033,634 

5,037,797 

2,303,946 

568 

Germany. 


Gibraltar . 



Greece. 

Netherlands 


7Q or i 


Spain. 

United Kingdom. 


’ 61 
2,971,655 

/y, 

1,230 

61,207,552 

3,510 

20,074,692 

on 

10 

6,876,707 

82,764 
1,240 
88,158,951 
14,595 

Bermuda. 


British Honduras. 

12,694 



zu 

14,5/5 

i 7 nn 

Dominion of Canada: 

Nova Scotia, New Bruns¬ 
wick, etc. 

Quebec, Ontario, etc.... 
British Columbia. 

600 

612,819 

4,104,562 

11,811 

184,946 

67,775 

227,238 

2,958,880 

1,335,353 

2,691 

15,383,519 
448,106 

1, 4 ou 

1,425 

209,431 

231,954 

19,164,649 

Central American States: 
Costa Rica. 


5,888,021 

577 

4,935 

14 son 

308,740 

200 


Guatemala. 

ouo 

Oil 

309,517 

5,876 

245,669 

Honduras. 

XifianiPiia 

155,066 

609,001 

4,398 
2,813 
195 
45,174 
106,048 

90,603 


tHl 

..... ........... 

Panama. 

Salvador. 

57,987 
4,010 
933,559 
3,406,786 

58,608 

25,381 

1,700 

387 

2,418 

669,078 

6,428 

937,759 

10,315,352 

Mexico. 

West Indies: 

British. 

6,895,795 

8,471 

4,200 

4,300 

Cuba. 

24,932 

040 

1,232 

290,192 

19,986 

368,786 

Danish. 

2,365,308 
26 023 

1,053,597 

5,333 

67,681 

7RO 

3,469,218 

31 356 

Dutch. 

French. 


54 

1,097 

16]537 

IQ QQQ 

85!315 

20 591 

JLlalLI ... 

Santo Domingo. 


68 

OO 

1,400 

670 

OOU 

139,731 

1,967 

143!098 
7,588 
1,950,000 
210,966 
1,928,946 

Argentina. 



2,435 

1,950,000 

4,483 

^mie. 

Colombia. 

181,166 
6,189 

1 IS OQ7 

i,463 

92,584 

7,233 

3,780 

18 

1,057 

29,800 


Ecuador. 

1,907,318 

22 

15,417 

Guiana—British 

1 lO, Ui 7/ 

Ot o 

149,036 

77,848 


267,133 

78,760 

9,182 

Peru. 

viz 



Venezuela. 

o, oZO 

356 



Chinese Empire. 

Japan. 

25 

40 

21,783 

24,435 

22,131 

6S,349 

25 

448,353 

1,105 

916,378 

Korea... 

Australia and Tasmania... 
French Oceania ... 

1,105 

53,765 


132,638 

. 

448,313 

729,975 







1,550 

360 

Total. 

12,792,659 

3,701,705 

75,350,8S4 

43,675,140 

11,579,389 

143,398,072 
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Stvtf-S DURING the Calendar Year ending December 31, 1007. 

















































































128 PRECIOUS METALS IN THE UNITED STATES. 

v Q _irv ports by Districts, of Domestic Gold and Silver from the 

1 'united'State’s during the Calendar Year ending December 31, 1907. 


Customs districts. 


Baltimore, Md. 

New York, N. Y. 

Mobile, Ala. 

New Orleans, La- 

Corpus Christi, Tex.. 
Paso del Norte, Tex. 

Saluria, Tex. 

Alaska. 


GOLD. 


In ore and 
base bullion. 


Dollar 8. 
.i,050 


Bullion, refined. 


Ounces. 
Vi,*544,624 


Hawaii. 

Puget Sound, Wash. 
San Francisco, Cal... 
Buffalo Creek, N. Y. 

Champlain, N. Y- 

Detroit, Mich. 

Huron, Mich..... 

Meraphremagog, v t. 

Niagara, N. Y. 

Vermont. 


96,232 

i82,672 


65,416 


617 

6 


Total. 


345,993 


1,350 

‘*'704 


Dollars. 

3i,788,33i 


1,600 

193 

3,516 


745 

1,043 


1,553,775 


27,000 

"ii’666 


30,107 

3,996 

72,875 


15,303 

20,157 


31,968,769 


Coin. 


Dollars. 

6,700 

4,295,267 

5,000 

433,500 

182,750 

3,213,885 

250 

200 

.500 

61,295 

17,596 


10,596,000 

250 


1,964,604 

232,866 


21,010,663 


Total gold. 


Dollars. 

6,700 

36,084,648 

5,000 

433,500 

182,750 

3,337,117 

250 

193,872 

500 

156,818 

21,592 

72,875 

10,596,000 

250 

617 

6 

1,979,907 

253,023 


53,325,425 


Customs districts. 


Baltimore, Md. 

Bangor, Me. 

Newark, N. J. 

New York, N. Y..--- 
Perth Amboy, N. 3.- 

Mobile, Ala. 

New Orleans, La.... 
Corpus Clirisli, Tex.. 
Paso del Norte, Tex. 

Saluria, Tex. 

Alaska. 


In ore 
and base 
bullion. 


Dollars. 


164,400 


Bullion, refined. 


Coin 


Total silver. 


Ounces. 


49 

1,527,936 

*>64,313,643 

4,054,810 


238,208 


9,229 


Hawaii. 

Puget Sound, Wash. 
San Francisco, Cal... 
Buffalo Creek, N. Y. 

Champlain, N. Y- 

Detroit, Mich. 

Huron, Mich. 

Memphremagog, Yt. 

Niagara, N. Y. 

Oswegatchie, N Y.. 
Vermont. 


5,792 


Dollars. 


36 

1,018,595 

42,355,293 

2,671,579 


197,507 


111,242 

4,659,589 

135,997 

11,198 


Total. 


417,629 


253 

53,501 

84 

134,834 


75,200,643 


194,725 


Dollars. 


209,055 


Total values 
of gold and 
silver. 


Dollars. 


40 






36 

1,018,595 

42,728,748 

2,671,579 


40 


432,933 


9,229 


87,331 

2,953,869 

87,918 

7,218 


11,376 

1,635 

5,020 


860 


161 

35,435 

61 

90,936 


1,600 


49,503,157 


229,586 


104,499 

2,955,504 

92,938 

7,218 

860 


161 

37,035 

61 

90,936 


50,150,372 


Doll ns. 
6,700 
36 

1,018,595 

78,813,396 

2,671,579 

5,000 

433,540 

182,750 

3,770,050 

250 

203,101 

500 

261,317 

2,977,096 

165,813 

10,603,218 

1,110 

617 

167 

2,016,942 

61 

343,959 


103,475,797 


o Includes 1,471,535 ounces, value $30,281,216 mint or assay office bars. 
b Includes 468,027 ounces, value $296,611 mint or assay office bars. 
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No. IO.-Exports, by Countries, of Domestic Gold and Silver from the 
United States during the Calendar Year ending December 31, 1907. 


Countries, 


France. 

Germany.. 

Italy.. 

Netherlands.. 

United Kingdom.. 

British Honduras. 

Dominion of Canada: 

Nova Scotia, New Bruns¬ 
wick, etc.. 

Quebec, Ontario, etc. 

British Columbia.. 

Central American States: 

Costa Rica. 

Honduras. 

Panama. 

Mexico. 

West Indies: 

British. 

Cuba. 

Haiti. 

Santo Domingo. 

Argentina. 

Brazil. 

Colombia. 

Ecuador. 

Guiana—British. 

Venezuela. 

Chinese Empire. 

Hongkong. 

Japan. 

British Oceania. 


GOLD. 


In ore and 
base bullion. 


Dollars. 
.975 


Bullion, refined. 


Ounces. 

1,205,826 

126,930 


Dollars. 
24,804,454 
2,617,748 


Coin. 


Dollars. 


Total gold. 


Dollars. 
24,804,454 
2,618,723 


75 


211,868 


104,730 

143,981 


5,304 

2,301 


4,306,129 


1,500,000 

122 

37,500 


1,500,000 

4,366,326 

37,500 


108,335 

41,107 


96,232 


1,350 


27,000 


193 


3,996 


Total. 


345,993 


a 1,553,775 31,968,769 


12,793,920 

61,295 

390,000 

10,000 

1,501,000 

3,413,885 

48,600 

5,000 

189,315 

101,180 

750,000 

2,750 

20,000 

150,000 


20,000 


14,596 

1,500 


13,006,985 

246,383 

390,000 

10,000 

1,501,000 

3,537,117 

48,600 
5,000 
189,315 
101,180 
750,000 
2,750 
20,000 
150,000 


20,000 


18,592 

1,500 


21,010,663 53,325,425 


SILVER. 


Countries. 

In ore and 
base bul¬ 
lion. 

Bullion s 

, refined. 

Coin. 

Total 

silver. 

France. 

Dollars. 

Ounces. 

8,105,284 
139,796 

Dollars. 
5,246,260 
95,840 

Dollars. 

Dollars. 
5,246,260 
225,004 

o nnn 

Germany. 

128,164 

1,000 
o non 

Italy... . 

Netherlands. 





O, uuu 

United Kingdom. 

36,236 

61,648,099 

45 

40,701,255 
33 

3 

1,000 

40,738,491 
33 

British Honduras. 

Dominion of Canada: 

Nova Scotia, New Bruns¬ 
wick, etc. 


4 


Quebec, Ontario, etc. 


335,867 

50,930 

221,729 

37,875 

7,480 

11,376 

2 

229,209 

64,272 

British Columbia. 

15,021 

Central American States: 

Costa Rica. 

Honduras . 






Panama . 




500 


Mexico . 

238,208 

197,507 

194,725 


500 

>4 00 noo 

West Indies: 

British. 

r \ Oflfi 

432,933 

5,200 

92,415 

Cuba . 




Oy 

Haiti . 





Santo Domingo . 




ins qso 

105,980 

Argentina. 




j.uo, you 

Colombia . 

Eonartnr 






Guiana—British. 


3,210 

2,il2 


o no 

Venezuela. 



Ay L1A 

Chinese Empire . 

Hongkong. 


1,621,950 

3,097,951 

962,676 

2,040,649 


962,676 

2,040,649 

J apan . 

British Oceania 




1,635 

1,035 

Total. 

417,629 

'<75,200,643 

49,503,157 

229,586 

50,150,372 j 


Total 
value of 
gold and 
silver. 


Dollars. 
30,050,714 
2,843,727 
3,000 
1,500,000 
45,104,817 
37,533 


13,236,194 

310,655 

390,000 

10,000 

1,501,500 

3,970,050 

53,800 
97,415 
189,315 
207,160 
750,000 
2,750 
20,000 
150,000 
2,112 
20,000 
962,676 
2,059,241 
1,500 
1,635 

103~475/T97 


a Includes 1,471,535 ounces, value *30,281,210, mint or assay office bars 

b Includes 408,027 ounces, value *290,011, mint or IZy officebam 

65240—09-9 















































































































130 PRECIOUS METALS IN THE UNITED STATES. 

No. 11 . — Foreign Exports, by Customs Districts and Countries, for the 
Calendar Year ending December 31, 1907. 


Customs districts and coun¬ 
tries. 

GOLD. 

In ore and 
base bullion. 

Bullion, refined. 

Coin. 

Total gold. 

CUSTOMS DISTRICTS. 

Dollars. 

Ounces. 

Dollars. 

Dollars. 

1,430.592 

Dollars. 

1,430,592 











1,952 

1,952 





Buffalo Creek, N. Y. 


137 

2,810 

257,904 

257,964 

Huron, Mich. 


18 

258 









Total. 

~ 

155 

3,074 

1,887,182 

1,890,256 

COUNTRIES. 




479.440 

479,440 

Dominion of Canada: 

Quebec, etc. 


155 

3,074 

347,188 
1,952 

350,262 

1,952 

Central American States: 








970 

100,000 

100,000 



.. 

West Indies: 








285 

285 

















BHtisn Australasia—Tasmania 









lintisn uceaum, uuiuia.... 






Total. 


155 

3,074 

1.887.182 

1.890,256 
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No. 11 .—Foreign Exports, by Customs Districts and Countries, for the 
Calendar Year ending December 31, 1907—Continued. 



SILVER. 

Total 

Customs districts and coun¬ 
tries. 

In ore and 
base bul¬ 
lion. 

Bullion, refined. 

Coin. 

Total 

silver. 

values of 
gold and 
silver. 

CUSTOMS DISTRICTS. 

Kftur Vnrlr ”N. Y . 

Dollars. 

Ounces. 
3,215,746 

Dollars. 

1,991,514 

Dollars. 

5,175,123 

Dollars. 

7,166,637 

Dollars. 

8,597,229 



16,250 

16,250 

16,250 





87,791 

87,791 

87,791 

208,200 

2,934,080 

279,838 

n cot 





108,200 

108,200 





2,934,080 

2,934,080 
279,838 
2,137 
3,127 
721,151 
19,152 





279,838 





2,137 

9,587 

c H70 





3,127 

o, u/y 

701 1 R1 





721,151 

7-1,151 

94 KQQ 





19,152 

07, Quit 
OIQ RRR 





61,691 

61,691 

OllT, wd 

1 429 





1,429 

I, 

*258 

Huron, Mich. 

Montana and Idaho. 

~6,'2i3 




67,798 

6,213 

144,391 

Total. 

6,213 

3,215,746 

1,991,514 

9,477,767 

11,475,494 

13,365,750 

COUNTRIES. 





. 20,389 

479,440 
20,389 
7,104,140 
9,920 

United Kingdom. 


3,215,740 


5,112,626 

9,920 

7,104,140 

9,920 

Dominion of Canada: 

Quebec, etc. 

British Columbia. 

.6*2i3* 

. 


150,070 

3,399 

150,070 

9,612 

41,500 

52,621 

6,900 

o 7Q7 lift 

500,332 

11,564 

41,500 

52,621 

7,870 

3,897,118 

Central American States: 

Honduras.. 

Nicaragua. 

. 


. 

41,500 
52,621 
6,900 
; 3,797,118 

24,965 

;.if 

; .i6,243 

.241,216 

1,955 

. 1*628 

3,200 

w Panama. 

Mexico. 

West Indies: 

British. 

Cuba. 

^ Dutch. 

Chile. 

Colombia. 

Guiana—British. 

Peru. 

Hongkong . 

Japan . 

British Australasia — Tasmania 
British Oceania, all others. .. 
* reach Oceania. 

Total . 

.. 

! ---. 


Oj I HO 

24,965 

. if 

. i6,243 

. 241,216 

1,955 

. i'628 

3,200 

JQ4 

24,965 

581,275 

285 

17 

93,622 

10,243 

275,000 

241,216 

1,955 

7,450 

1,628 

3.200 

13,365,750 

0,213 

3,215,740 

1,991.514 

| 9,477,767 

11,; 
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PRECIOUS METALS TN THE UNITED STATES 


No. 12.—Recapitulation of Imports and Exports, Bullion and Coin, 
DURING TIIE CALENDAR YEAR 1907. 


Description. 


GOLD. 


Contained in domestic ore. 
Contained in foreign ore... 

Domestic bullion. 

Foreign bullion. 

United States coin. 

Foreign coin. 


Imports. 


$12,792,659 


Total. 

Excess of imports. 


silver. 


Contained in domestic ore. 
Contained in foreign ore... 

Domestic bullion. 

Foreign bullion. 

United States coin. 

Foreign coin. 


Total. 

Excess of exports. 


75,350,884 

43,075,140 

11,579,389 


143,398,072 


Exports. 


$345,993 


31,908,709 
3,074 
21 010,003 
1,887,182 


28,259,081 


12,275,001 
788,758 
4,588,800 


45,912,360 


55,215,081 


Excess. 


Imports. Exports. 


$12,792,059 


75,347,810 

22,664,477 

9,092,207 


120,497,153 
88,182,391 


$345,993 
"3i,* 908^ 709 


32,314,702 


417,629 
6,213 
49,503,15/ 
1,991,514 
229,586 
9,477,707 


01,025,860 


28,253,408 


10,283,547 

559,172 


417,629 
* 49," 503, i 57 


39,090,187 


4,888,907 


54,809,693 

15,713,506 



' GOLD. 

Con¬ 
tained in 
domestic 
ore. 

Contained 
in foreign 
ore. 

Domestic 

bullion. 

Foreign 

bullion. 

United 

States 

coin. 

Foreign 

coin. 

Total. 

Imports. 

Exports. 

Excess: 

Imports. 

Exports. 

$345,993 

$12,792,G59 . 

. $31,908,709 

$75,350,884 
3,074 

$43,675,140 

21,010,003 

$11,579,389 

1,887,182 

$143,398,072 

55,215,681 

. 345,993 

12,792,659 . 

. 31,908,709 

75,347,810 

22,604,477 

9,092,207 

120,497,153 

32,314,702 

Total excess 





88,182,391 









Con¬ 
tained in 
domestic 
ore. 


Imports.. 

Exports. $417,029 


Contained 
in foreign 
ore. 


$28,259,681 
6,213 


Excess: 

Imports. 

Exports. 417,029 


Total excess 
exports. 


28,253,408 


Domestic 

bullion. 


$49,503,157 


49,503,157 


Foreign 

bullion. 


$12,275,001 

1,991,514 


10,283,547 


United 

States 

coin. 


$788,758 

229,580 


559,172 


Foreign 

coin. 


$4,588,800 

9,477,707 


4,888,907 


Total. 


$45,912,360 

61,625,860 


39,096,187 

54,809,693 


15,713,506 
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^3 _Transit and Transshipment of Gold and Silver in the customs 

" £>!STRICT OF XEW YORK a DURING THE CALENDAR YEAR ENDING DECEMBER 

31. 1907. 


Countries from 
which received 
and to which 


GOLD. 


shipped. 


In ore. 


Bullion Coin, 
refined, foreign. 


Total 

gold. 




Received from— 

United King- 
..$1,025, 

Central Ameri- 


,025,02S 


can States— H 

Nicaragua. . 

Mexico .»b.472 1C. 300 . 

West Indies: 

British. 

Cuba. 

Colombia- 

Ecuador. 


Total. 


102,781 2,891,000 

2,730 239,447. 

. 1,025. 


S15 


SILVER. 


In ore- Bullion. sihw. 


Total 
gold and 
silver. 


$19,733 $19,733 $1,044,761 


S15 


52,97^1324^78852,091.131 3,094.700 5,510.619 5,563,591 

860 23.126 50,000 73,986 121,951 

152,939 1,795,547 2.302.549 4,251,035 7.304.516 

1,020 57,103 . 58,123 320.300 

. i»o« 


47,905 

3,053,781 

202,177 

1,025 


39,202 488,533 3,916,028 4.443,763 


Shipped to— 

France. 

German v. 

United King¬ 
dom .. 

Dominion of 

Canada: _ 

Manitoba, etc. C 0^5> 

West Indies— 


36,472 465,022 . 


British. 
Total. 


- - 


479,607 3,966,907 5,466,982 9,913,496 14,357,259 


840 521,327 251.150 773,317 3.6S9.95S 
_ 1,121,179 38,919 1,160,098 1,160.098 


2.730 22,911 2.891.000 2,916,041 

502,091 478,767 2,324,401 ( 5,157,IS) 7,%0,34S S,462,442 

1,025,028 


1,025,028 . 


19,733 19,733 19,733 


39,202 488,533 3,916,028 4,443,763 479,607 3,966,907 5,406.982 9,913,49614,357,259 


o No transactions occurred in other customs districts. 
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PRECIOUS METALS IN THE UNITED STATES, 


No. 14 .—Coinage of Nations. 



1905. 

1906. 

1907. 

Country. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United States. 

$49,638,441 

$0,332,181 
3,283,428 
20,072 
379,592 

$78,793,045 

$10,651,088 

100,951 

$131,907,490 

$13,178,430 
6,730,200 

Philippine Islands 





Austria-Hungary. 

10,187,354 

7,403,715 

932,581 

4,005,184 

3,458,435 
105,185 

Rdpinm ~_ 

Bolivia 

235,842 


295,402 
004,908 


Rraril _ 

4,324 

55,841,584 

40,962 

52,772,229 

4,340,900 

British Empire: 

54,933,203 


Canada 

450,000 

809,403 

1,194,000 

24,500 

25,955 

24,333 

50,000 

9,924,740 

Rritish Honduras _ . _ 



Cevlon 





Cyprus . 





Newfoundland 





Great Britain. 35,525,450 

1,540,744 

3,098.727 

30,889,486 

248,815 

61,147,573 

8,865,780 

248,813 

64,891,356 

100,011,442 




84,030,837 
17,517,000 
2,000 
750,160 
5,310,439 






15,000 

293.948 

11,089,409 


Chile. . 

906,763 
37,9S5,729 
52,000 


90,867 



Costa Rica 




Colombia 



227,433 


1,017,580 

29,172 

216,789 

Tlanisb West Indies 

192,050 

60,334 
250,878 
24,333 
1,016,618 
2,100,434 

3,560,882 

10,280,551 

421,763 



Denmark 


80,815 


Ecuador 




Ecrvnt 

27,187 
38,294,801 


1,349,094 

020,801 

10,194,060 

14,710,370 

561,607 


2,224,350 

1,202,130 

14,061,745 

77,551 

20,210,679 

324,433 

3,000 

2,115,806 

J P". 

France. 

64,064,117 

75,261,788 

French colonies: 
Tndo-China 

Tunis. 

249 

36,201,237 

249 

40,995,041 

206 

15,925,915 

Germany. 

Colony of German East 
Africa 

Honduras................ 




Italv 

63,172 

709,326 


1,274,012 

11,580 

4,090.944 

647.400 

24,000 

11,290,000 

808.500 
562,800 

904.500 
53,000 


Marino 



Japan. 

10,446,464 

4,932,418 

249,200 

i3,286,840 
49,800 

8,944,080 

8,580,999 

517,920 

Korea 

Liberia 



Mexico. 

717,654 

7,365,925 
1,015,728 
003,000 
1,200,000 

26,234,640 

10,632,152 

9,651,454 

Morocco 

Netherlands 

200,924 

68,144 


1,849,200 

1,869.300 

97,927 

nntoh JTacf ItiHip: 


Norway.................. ............. 



Pannmfl _ __ 

1.92S.9S6 
1,116,349 
08.131 
10,804 
4,538,737 



Persia 

147, 489 
885,860 

149,571 

1,075,908 

1,014,061 
109,759 



Peru. 

996,016 

415,527 

207,300 

5,000,338 

Portugal 

Russia. . 


77 

579,000 

4,348,085 

675,500 

280 

Roumania .. 


Servia. 


4S8,709 
1,948,358 
1,005,874 
49,044 
308,800 
087,314 
579,000 



Siam. 



i,705,2i7 


1,342,891 

Spain. 




Sweden. 



217,509 

386,000 

738,991 


714,428 

053,305 

1,323,756 

Switzerland. 

386,000 

7,730,650 

3S6.000 

386,000 

16,247,160 

579,000 

10,036,231 

Turkey. 

Venezuela. 

Total. 

24^,954,257 

145,331,224 

306,320,788 

155,490,466 

411,803,902 

221,652,820 
































































































































PRECIOUS METALS IN THE UNITED STATES. 

No. 15. —World’s Production of Gold and Silver. 
CALENDAR YEAR 1905. 
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Country. 


GOLD. 


Kilo¬ 

grams 

(fine). 


North America: 

United States.. 

Mexico. 

Canada. 

Africa. 

Australasia. 

Europe: 

Russia. 

Austria-Hungary. 

Germany. 

Nomay. 

Sweden. 

Italy. 

Spain. 

Greece. 

Turkey. 

Frauce. 

Great Britain.. 
South America: 

Argentina. 

Bolivia. 

Chile. 

Colombia. 

Ecuador. 

Brazil. 

Venezuela. 

Guiana— 

British. 

Dutch. 

French.. 

Peru. 

Uruguay.. 

Central America. 

Asia: 

Japan. 

China. 

Korea. 

Siam. 

India (British).. 
East Indies— 

British. 

Dutch. 


132,682 

24,236 

21,984 

170,410 

129,291 

33,542 

3,G98 

100 


Ounces 

(fine). 


55 

60 


Total. 


170 

8 

28 

1,427 

3,888 

284 

3,076 

258 

2,544 

952 

2,798 

776 

75 

2,277 

4,623 

6,771 

3,901 

73 

17,981 

2,093 

2,128 


4,265,742 

779,181 

706,778 

5,478,696 

4,156,692 

1,078,384 

118,875 

3,227 


Value. 


$88,180,700 

16,107,100 

14,610,400 

113,254,700 

85,926,500 

22,292,200 

2,457,400 

66,700 


1,775 

2,128 


36,700 

44,000 


289 


672,204 


5,450 

265 

912 

45,886 

125,001 

9,117 

98,906 

8,293 

81,789 

30,597 

89,955 

24,968 

2,419 

73,212 

148,625 

217,688 

125,436 

2,351 

578,089 

67,299 

68,41% 


18,396,461 


6,000 


112,700 

5,500 

18,800 

948.500 
2,584,000 

188.500 
2,044,600 

171,400 

1.690.700 
6)32,500 

1.859.700 
516,100 

50,000 

1,513,400 

3,072,400 

4,500,000 

2,593,000 

48,600 

11,950,200 

1,391,200 

1,414,500 


380,288,700 


SILVER. 


Kilo¬ 

grams 

(fine). 


1,744,995 

2,023,044 

186,448 

19,273 

467,666 

6,375 

57,859 

181,056 

7,552 

770 

23,570 

124,417 

25,786 

1,178 

27,700 

5,209 

4,670 

96,330 

12,375 

21,127 


191,479 


42,347 

82,888 


5,689 


5,359,803 


Ounces. 

(fine). 


56,101,600 
65,040,865 
5,994,292 
619,620 
15,035,486 

204,960 
1,860,169 
5,820,947 
242,805 
24,765 
757,777 
4,000,000 
829,025 
37,874 
890,555 
167,479 

150,149 

3,096,998 

397,853 

679,245 


Coining 

value. 


6,156,044 


1,361,449 

2,664,842 


182,889 


172,317,688 


$72,.535,400 
84,093,200 
7,750,200 
801,100 
19,439,800 

265,000 

2.405.100 

7.526.100 
313,900 

32,000 

979,700 

5,171,700 

1,071,900 

49,000 

1,151,400 

216,500 

194,100 

4,004,200 

514,400 

878,200 


Commer¬ 

cial 

value. 


7,959,300 


1,760,300 

3,445,500 


236,500 


222,794,500 


$34,222,000 

39,674,900 

3,656.500 

378,000 

9,171,600 

125,000 

1,134,700 

3,550,800 

148,100 

15.100 

462.200 
2,440,000 

505.700 

23.100 

543.200 

102.200 

91,600 

1,889,200 

242.700 

414,300 


3,755,200 


830,500 

1,625,600 


111,500 


105,113,700 
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PRECIOUS METALS IN THE UNITED STATES, 


No. 15 .— World’s Production of Gold and Silver. 
CALENDAR YEAR 1906. 


Country 


Gold. 


Kilo¬ 

grams 

(fine). 


North America: 

United States.. 

Canada. 

Mexico. 

Africa. 

Australasia. 

Europe: 

Russia. 

Austria-Hungary. 

Germany. 

Norway. 

Sweden. 

Italy. 

Spam.. 

Greece.. 

Turkey.. 

France.. 

Great Britain. 

Servia.. 

South America: 

Argentina_ 

Bolivia. 

Chile. 

Colombia. 

Ecuador. 

Brazil. 

Venezuela.... 
Guiana— 

British... 
Dutch.... 
French... 

Peru. 

Uruguay. 

Central America.. 
Asia: 

Japan. 

China. 

Korea. 

Siam. 

India (British).... 1 
East Indies— 

British. 

Dutch. 


142,001 

18,092 

27,889 

203,669 

123,971 

29,336 

3,935 

121 


Ounces 

(line). 


4,565,333 

581,657 

896,615 

6,547,943 

3,985,684 

943,142 

126,519 

3,890 


$94,373,800 

12,023,900 

18,534,700 

135,358,000 

82,391,400 

19,496,500 

2,615,400 

80,400 


643 

1,993 


Total. 


9 

756 

44 

90 

8 

338 

3,296 

443 

3,616 

38 

2,419 

1,037 

2,797 

1,247 

48 

2,875 

4,136 

6,771 

3,435 

80 

18,188 

2,180 

1,888 


289 

24,305 

1,414 

2,893 

268 

10,877 

105,982 

14,233 

116,243 

1,223 

77,770 

33,33S 

89,923 

40,102 

1,535 

92,432 

132,979 
217,6SS 
110,438 
2,572 
584,744 

70,079 

60,706 


604,835 19,445,452 


Value. 


13,300 

41,200 


Silver. 


Kilo¬ 

grams 

(fine). 


6,000 

502,400 

29,200 

59,800 

5,500 
224,S00 

2,190,800 

294.200 
2,403,000 

25,300 

1.607.700 

689.200 

1.858.900 
829,000 

31,700 

1.910.700 

2.748.900 
4,500,000 
2,283,000 

53,200 

12,087,700 

1.448.700 

1.254.900 


401,973,200 


1,757,944 

266,521 

1,717,738 

21,850 

442,838 

5,169 

56,184 

177,183 

5,458 

1,007 

20,916 

126,424 

25,786 

1,178 

22,378 

4,268 


Ounces 

(fine). 


56,517,900 

8,568,665 

55,225,268 

702,464 

14,237,246 

166,183 
1,806,322 
5,696,433 
175,475 
32,3<5 
672,449 
4,064,532 
829,025 
37,874 
719,453 
137,216 


$73,073,600 

11,078,700 

71,402,400 

908.200 
18,407,700 

214.900 
2,335,400 

7.365.100 

226.900 
41,900 

869.400 

5.255.100 
1,071,900 

49,000 

930.200 

177.400 


449 14,440 
97,959 ! 3,149,395 
23,743 "63,335 


423 


13,592 




230,303 


51,949 

78,696 


7,404,238 


1,670,159 
2,530,093 


7,721 


248,240 


5,144,085 165,382,372 


Coining 

value. 


18,700 

4,071,900 

986,900 

17,600 


9,573,100 


2,159,400 

3,271,200 


321,000 


213,827,600 


Com¬ 

mercial 

value. 


$38,256,400 

5,800,000 

37,381,400 

475.500 
9,637,000 

112.500 
1,222,700 
3,855,900 

118,800 

21.900 

455.200 
2,751,200 

561.200 
25,600 

487,000 

92.900 


9,800 

2,131,800 

516,700 

9,200 


5,011,900 


1,130,500 

1,712,600 


168,000 


111,945,700 
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No. 15. —Would’s Production of Gold and Silver. 


CALENDAR YEAR 1907. 


1 


GOLD. 



SILVER. 


Country. 

Kilo¬ 

gram 

(fine). 

Ounces 

(fine). 

Value. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Coining . 
value. 

. Commer¬ 
cial value. 

North America: 








United States.... 

136,075 

4,374,827 

$90,435,700 

1,757,844 

56,514,700 

$73,069,500 

$37,299,700 

Mexico. 

28,109 

903,699 

18,681,100 

1,901,934 

61,147,203 

79,059,000 

40,357,200 

Canada. 

12,614 

405,553 

8,383, f 00 

397,505 

12,779,800 

16,523,400 

8,434,700 

Africa. 

228,257 

7,338,468 

151,099,000 

24,586 

790,431 

1,022.000 

521,700 

Australasia. 

113,870 

3,660,911 

75,677,700 

593, .562 

19,083,031 

24,673,000 

12,594,800 

Europe: 

Russia. 

40,150 

1,290,840 

26,684,000 

4,110 

132,122 

170,800 

87,200 

Austria-Hungary. 

3,739 

120,209 

2,484,900 

54,253 

1,744,233 

2,255,200 

1,151,200 

Germany. 

100 

3,220 

00,000 

158,261 

5,088,086 

6,578,500 

3,358,100 

Norway. 



6,268 

929 

201,516 

29,761 

260,500 

38,500 

133,000 

19,600 

Sweden. 

28 

903 

18,700 

Italy. 

60 

1,914 

39,600 

22,950 

737, S43 

954,000 

487,000 

Spain. 



127,435 
25,786 
2,095 

4,097,035 

829,025 

67,351 

5,297,200 
1,071,900 
87,100 

2,704,000 
547,200 
44,500 

Greece. 




Turkey. 

7 

216 

4,500 

France. 

756 

24,305 

502,400 

22,378 

719,453 

930,200 

474,800 

Great Britain. 

44 

1,414 

29,200 

4,268 

137,216 

177,400 

90,600 

Servia 

90 

2,893 

59,800 




South America: 





Argentine. 

Bolivia. 

Chile 

155 

} 666 

4,985 

21,402 

103,000 
4*12,400 

783 

162,437 

25,178 
5,222,358 

32,600 
6,752,100 

16,600 

3,446,800 

Colombia. 

4,898 

157,491 

3,255,600 

32,619 

1,048,719 

1,355,900 

692,200 

Ecuador. 

402 

12,923 

267,100 

76 

2,456 

3,200 

1,600 

Brazil 

3,040 

34 

97,750 

2,020,700 
22,400 



Vp.nPzviPla 

1,082 





Guiana— 





Rriti<sh 

1,963 

963 

63,099 

30,961 

89,923 

24,890 

1,304,400 

640,000 

1,858,900 

514,500 





Hutch 





Frpnnh 

2,797 

774 





Peru. 

297,546 

9,566,118 

12,368,300 

6,313,600 

TTnuniav 

78 

2,510 

101,965 

51,900 
2,107,800 





Central America. 

3,172 

58,877 

1,892,896 

2,447,400 

1,249,300 

Asia: 


Japan. 

4,170 
<6,771 
3,266 
250 

134,059 
217,688 
105,013 

2,771,200 

88,197 

2,835,532 

3,666,100 

1,871,400 

China 

4,500,000 
2,170,800 
166,200 
10,383,600 

Korea 





Siam 

8,038 

502,307 





India (British)... 

15,624 









East Indies— 








British 

2,349 
2,477 

75,525 

79,637 

1,561,300 

1,646,200 





Dutch. 

10,033 

322,560 

417,000 

212,900 



Total. 

. 617,748 

19,860,620 

410,555,300 

5,754,732 

185,014,623 

239,210,800 

122,109,700 
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PRECIOUS METALS IN THE UNITED STATES, 


No. 10. —Production of Gold and Silver in 

[From 1403 to 1885 Is from a table of averages for certain periods, compiled by I>r. 
1 Bureau or 


Period. 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 


1493-1320.. 
1521-1544.. 
1545-1500.. 
1501-1580.. 
1581-1000.. 
1001 - 1020 .. 
1021-1040.. 
1641-I860.. 
1661-1080.. 
1681-1700.. 
1701-1720.. 
1721-1740.. 
1741-1760. 
1761-1780.. 
1781-1800.. 
1801-1810. 
1811-1820. 
1821-1830. 
1831-1840. 
1841-1850. 


1851-1855. 

1856-1800. 

1801-1865. 

1866-1870. 

1871-1875. 

1876-1880. 

1881-1885. 


1886-1890. 

1891-1895. 

1806-1900. 

1901 . 

1902 .. 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 


38 


Total 


GOLD. 

Annual average for period. 

Total for period. 

Fine ounces. 

Value. 

Fine ounces. 

Value. 

186,470 

$3,855,000 

5,221,100 

$107,931,000 

230,194 

4,759,000 

5,524,656 

114,205,000 

273,596 

5,656,000 

4,377,544 

90,492,000 

219,900 

4,546,000 

4,398,120 

90,917,000 

237,267 

4,905,000 

4,745,340 

98,095,000 

273,918 

5,002,000 

5,478,360 

113,248,000 

206,845 

5,510,000 

5,336,900 

110,324,000 

281,955 

5,828,000 

5,639,110 

116,571,000 

297,709 

6,154,000 

5,954,180 

123,084,000 

346,095 

7,154,000 

6,921,895 

143,088,000 

412,103 

8,520,000 

8,243,260 

170, 403,000 

013.422 

12,081,000 

12,268, 440 

253,011,000 

791,211 

16,356,000 

15,824,230 

327,110,000 

005,606 

13,701,000 

13,313,315 

275,211,000 

571,948 

11,823,000 

11,438,970 

2345, 404,000 

571,563 

11,815.000 

5,715,027 

118,152,000 

367,957 

7,006,000 

3,679,568 

76,063,000 

457,044 

9,448,000 

4,570, 444 

94,479,000 

652,291 

13,484,000 

0,522,913 

134,841,000 

1,760,502 

36,393,000 

17,005,018 

363,928,000 

6,410,324 

132,513,000 

32,051,021 

602,500,000 

0,486,202 

134,083,000 

32,431,312 

070,415,000 

5,949,582 

122,989,000 

29,747,913 

014,944,000 

6,270,080 

129,614,000 

31,350,430 

048,071,000 

5,591,014 

115,577,000 

27,955,008 

577,883.000 

5,543,110 

114,586,000 

27,715,550 

572,931,000 

4,794,755 

99,116,000 

23,973,773 

495,582,000 

5,401,282 

112,895,000 

27,300,411 

564,474,000 

7,882,565 

162,947,000 

39,412,823 

814,730,000 

12,446,939 

257,301,100 

02,234,098 

1,286,505,400 

12,625,527 

200,992,900 

12,025,527 

200,992,900 

14,354,060 

290,737,600 

14,354,080 

296,737,600 

15,852,620 

327,702,700 

15,852,020 

327,702,700 

10,804,372 

347,377,200 

10,804,372 

347,377,200 

18,390,451 

380,288,700 

18,390,451 

380,288,700 

19,445,452 

401,973,200 

19,445,452 

401,973,200 

19,860,620 

410,555,300 

19,800,020 

410,555,300 



604,298,371 

12,491,958,000 
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the World since the Discovery of America. 
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LETTER OF TRANSMITTAL 


Treasury Department, 

Office of Director of the Mint, 

Washington, January 20,1911. 

Sir: I have the honor to transmit herewith the report on the 
production of gold and silver in the United States and the world 
for the calendar year 1909, together with such information as to their 
distribution, coinage, and consumption as this bureau has been able 
to gather. The returns for the United States have been secured 
through officials of the Mint Service and the United States Geological 
Survey. The aggregate of precious metals reported have been traced 
from production to market. The figures are therefore conservative, 
but are believed to be correct. The statistics for foreign countries 
are obtained from official sources wherever governmental calculations 
are_ made, and where such returns can not be had the best obtainable 
estimates are given and the authority stated. 

Respectfully, 

Geo. E. Roberts, 
Director of the Mint. 


The Secretary of the Treasury. 
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PART I. 


PRODUCTION, EMPLOYMENT, AND MOVEMENT OF GOLD AND SILVER 
IN THE UNITED STATES, AND SURVEY OF THE WORLD’S 
PRODUCTION OF GOLD AND SILVER IN 1909. 
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REPORT ON THE PRODUCTION OF THE PRECIOUS METALS IN 
THE UNITED STATES DURING THE CALENDAR YEAR 1909. 


The production of gold in the United States in the calendar year 
1909 was the largest in history, amounting to $99,673,400. The 
production of silver was slightly larger than in the year 1908, amount¬ 
ing to 54,721,500 fine ounces. 

The changes in the output of the several States and Territories, as 
compared with the previous year, were unimportant except in the 
case of Nevada, which made a record production of gold, $4,696,800 
in excess of the production of 1908. This was due to the enlarged 
capacity of the mills treating the rich ores of the Goldfield district. 
About one-half of the Alaska product w r as from the Fairbanks dis¬ 
trict and one-fifth each from the Seward Peninsula and the lode 
mines of southeastern Alaska. The outlook is for a decreased pro¬ 
duction from placers unless new fields are discovered or the yield 
from dredges is rapidly increased. The old placers show symptoms 
of exhaustion. In southeastern Alaska there is considerable activ¬ 
ity in the development of quartz properties, and enlarged production 
from that locality may be expected eventually. 

California continues to make progress, her yield of gold last year 
being the largest for many years. The increase now being made is 
chiefly the work of dredges. This class of mining operations has 
had more successful development in California than in any other 
part of the United States. About one-half of the gold yield of the 
State is from placers, and 80 per cent of the placer yield is by the 
dredges. 

Although dredges are being successfully operated in many States 
and in some localities of Alaska the progress of this kind of mining 
is much slower than many enthusiasts predicted 10 years ago. 
There is no evidence of revolutionary developments in gold produc¬ 
tion as the result of dredge operations, at least in the near future. 

Colorado shows a slight decrease in gold production, which is 
explained as a result of the cessation of pumping operations in the 
Cripple Creek district pending the completion of the new drainage 
tunnel. A further reduction in the treatment charge upon ores not 
exceeding the value of $10 per ton to $4 per ton was made during 
the year. It is noted that smelting operations in Colorado are being 
largely reduced, the cyanide treatment being found most economical. 
Of 15 smelters that have been in operation during the last 10 yearn 
only 5 W ere in operation in 1909, and these emplo 3 T ing only a part ol 

their capacity. . 1 . 

A review of the mining fields in the U nited States does, not show 
a uy district which gives promise of materially increasing its output 
°f gold or silver in the near future. The prospects are lor a stead} 

production. 

. Silver production in the United States is practically all in con¬ 
junction with lead and copper. Montana leads the States in the 
yield of silver, and 70 per cent of its product is from the copper ores 

9 . 
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of the Butte district. The output of silver in Utah, Idaho, Colo¬ 
rado, and Nevada is likewise from ores yielding copper and lead. 

The approximate distribution of gold and silver by producing 
States and Territories for the calendar year 1909 is shown in the 
following table: 

Product of Gold in the Several States and Territories in 1908 and 1909, 
with the Increase and Decrease of Each in the Latter \ear. 


Value. 


States or Territories. 


1908 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado.. 

Georgia. 

Idaho.. 

Missouri.. 

Montana. 

Nevada. 

New Hampshire.. 

New Mexico. 

North Carolina.... 

Oregon. 

Pennsylvania. 

Philippine Islands. 

Porto Rico. 

South Carolina.... 

South Dakota. 

Tennessee. 

Texas. 

Utah. 

Virginia. 

Washington. 

Wyoming. 

Total. 

Net increase 


$ 41,200 

19 , 858,800 

2 , 500,000 

19 , 329,700 

22 , 871,000 

56,200 

1 , 443,500 


3 , 160,000 

11 , 689,400 

3,700 

306,300 

97,500 

905,900 


284,500 

600 

53,700 

7 , 742,200 

3,700 

500 

3 , 946,700 

3.600 
253,700 

7.600 


94 , 560,000 


1909 


$ 29,200 

20 . 339.600 
2 , 626,800 

20 . 703.600 
21 , 846,000 

43,400 

1 , 344,200 

200 

3 , 750,100 

16 , 386,200 


252,800 

31,400 

829,000 

6,200 

247,600 

600 

7,400 

6 , 573,600 

4,300 

400 

4 , 213,300 

4,000 

429,000 

3,900 


99 , 673,400 


Increase. 


$ 480,800 

126,800 

1 , 373,900 


200 
590,100 
4 , 696,800 


6,200 


600 


266,600 

400 

175,300 


7 , 717,700 


5 , 113,400 


Decrease. 


$ 12,000 


1 , 024,400 

12,800 

99,300 


3,700 

53,500 

66,100 

76,900 


36,900 


46,300 

1 , 168,600 


100 


3,700 

2 , 604,300 


Product of Silver in the Several States and Territories in 1908 and 1909, 
with the Increase and Decrease of Each in the Latter Year. 


States or Territories. 


Alabama. 

Alaska.‘' 

Arizona. 

California. ...i. 

Colorado. 

Georgia.' 

Idaho.' 

Illinois..**" 

Michigan. 

Missouri. 

Montana. 

Nevada.’*** 

New Hampshire. 

New Mexico. 

North Carolina.* 

Oregon.*. 

Philippine Islands. 

South Carolina... 

South Dakota. 

Tennessee.. 

Texas. 

I tah. 

Virginia... 

Washington. 

Wyoming. 


Total. 


Weight. 


1908 


Fine ounces. 
400 
204,600 
2 , 900,000 
1 , 703,700 

10 . 150.200 
200 

7 . 558.300 

2,000 

294,100 

49,400 

10 . 356.200 
9 , 508,500 

6.300 
400,900 

1.300 
56.100 

1,300 
200 
197,300 
60,900 
„ 447,000 

8 . 451.300 
300 

86.800 

3,500 


1909 


Fine ounces. 
200 

198.600 
2 , 523,600 

2 . 304.900 
8 , 846,300 

200 

6 . 755.900 
900 

217.600 

15.200 
12 , 034,500 
10 , 119,200 

3,000 

324,200 

400 

69,600 

3,000 

" i 9 fi , 300 
65,300 
408,100 
10 , 551,100 
6,400 

75.200 
1,800 


Increase. 


Fine ounces. 


601,200 


1 , 678,300 

610,700 


13,500 

1,700 


4,400 

2,09th 800 

6,100 


Decrease. 


Fine ounces. 

200 
6,000 
376.400 


1 , 303,900 


802,400 

1,100 

76,500 

34,200 


3,300 

76,700 

900 


200 

1,000 

3 S ,900 


11,600 

1,700 
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Approximate 


Gold Product op the United States During the Calendar Year 

1909. 


Item. 

Weight. 

TVmiocHp nrndnot in fine bars reported by private refineries. 

Fine ou Tices. 
2,621,158 
2,177,603 
23,040 

uXfflcl of doiZtic prediction deposited at the mints and assay offices. 

Domestic gold contained in ores, copper maiit, etc., cApuncu .. 

4,821,701 



Approximate Disposition of the Gold Product of the United States During 

the Calendar Year 1909. 


Item. 


Product of private refineries deposited at United States mints and assay office. 

Product of private refineries exported as per customhouse returns. 

Product of private refineries sold for use in the arts... ;,;:* ti \ inhon oeretnms) * ’ 

Domestic gold in ores, copper matte, eta, exported^for reduction Customhouse returns).., 
Deposits of unrefined bullion at United States mints and assay o .. 

Total..-. 

Bullion reported by domestic private refineries as contained in tluir Fine 

BSff^;t t 3SS?S.* - i~i * 

Total disposition of domestic product. 


Weight. 


Fine ounces. 
2,954,557 
845,537 
10,848 
23,040 
2,177,503 


0,011,485 


1.207,241 


4,804,244 


Approximate Silver Product op the United States During ihe 

Year 1909. 


Item. 

Silver. 


Fine ounces. 
53,524,757 
1,001,480 
195,223 

Domestic product of fine bars reported by private reniuii^.. • • - * - * 0 iv 1C es. 

Unrefined silver of domestic production deported at tbamtato. 

Domestic silver contained in ores, copper matte, etc., exporic 

54,721,400 



Approximate Disposition of the Silver Piwductofthe I mtm> States 

the Calendar Year 1909. 


Item. 


Pm1 UC ! °J P rivato refineries deposited at United Stotee mints and assa> offlces . 

Product of private refineries exported as per customhouse rctur .. 

T^uct of private refineries sold for uso in the arts.. - - - - * * •*■/,*''' (customhouse returns).. 

iw 6 ! ic ™ vor ln ores, copper matte, etc., exported for red^tlon wu. 

ntt of unrefined bullion at United States mints Mid a^ayoR Decem bcr 31. liH»... 
Difference in balance of domestic private refineries, January 1 anu xn 


DMu.Tr 


Bullion reported by domestic privato refineries as contained^. 71 .8S2.005 

n,*?m tuc ’ ’ t)Ut derived from foreign ores. .--••• • • •... niaterial . 1. ttil, 544 

Bullion reported by domestic private refineries as from oiu - 


Total disposition of domestic product. 


Fine ounces. 
1,404.302 
107,698,225 
lft,634.01ft 
19ft, 223 
1,001,480 
1.012,866 


126,846.611 


73,843,549 


63,001,962 
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PRECIOUS METALS IN THE UNITED STATES, 


Approximate Distribution by Producing States and Territories of the 
Product of Gold and Silver in the United States for the Calendar Year 
1909. 

[As estimated by the Director of the Mint.] 


State or Territory. 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

Alabama . 

1,413 

983,928 

127,071 

1,001,537 

1,056,829 

2,099 

65,026 

$29,200 
20,339,600 
2,626,800 
Oft 7f)Q 

200 
1Q8 600 

cinA 

Alaska. 

ullu 

103,300 

i ^19 Qnn 

Arizona. 

luO, UUU 

9 593 600 

California. 

a, U<fcO, UUU 

9 804 QOO 

1 f 01A, ulAJ 

1,198,500 

4,600,100 

Colorado. 

fcv f lUOj IAA/ 

21 846 600 

4. OU 1 !, ifUU 

8 846 Qftft 

Georgia. 

m 1 j 0*ivlf UUV/ 

inn 

900 

Idaho. 

i ^aa onn 

Z\3 U 

6,755,900 

900 

llXJ 

3,513,100 

Illinois. 

1 f UTtj £UU 

Michigan . 



917 600 

OUU 
ii o inn 

Missouri . 

in 

OOft 

LYl , UUU 

i r ona 

i iaJ' 11 At 

7,900 

6,257,900 

5,262,000 

1 d'JVi 

Montana. 

Iv 

181,411 

zuu 
o 7 Cft iftf\ 

15, 2U0 

io DQ4 enn 

Nevada . 

709 689 

o, /OU,1UU 
1ft *>Q ft Oftft 

1 Uft4, 5UU 
10,119,200 

New Hampshire. 


10, i550, fcUU 

New Mexico . 

12 229 

OCO Cftft 

o, uuu 
324,200 

168,600 

200 

36,200 

North Carolina. 

1 MQ 

J02,oUU 

iftn 

Oregon. 

1 , OI tT 

40 103 

•51,41XJ 
coo ftftft 

400 

69,600 

Pennsylvania. 

*300 

o29,UUU 
6,200 

Philippine Islands. 

Porto Rico. 

South Carolina. 

11,978 

29 

358 

317,998 

one 

247,600 
600 
7,400 
6,573, GOO 
4,300 

3,000 

1,600 

South Dakota. 

Tennessee. 

196,300 

102,100 

Texas. . 

IQ 

65,300 

33,900 

Utah. . 

i y 

oni cio 

400 

4,213,300 

408,100 

212,200 

Virginia. 

Zuo,ol© 

ift i 

10,551.100 

5.486,600 

Washington. 

194 

Oft 7M 

4,000 

429,000 

6,400 

3,300 

Wyoming. . 

~U, <0.5 

1 ttft 

75,200 

39,100 

Total. 

189 

4,821,701 

3,900 

99,673,400 

1,800 

54,721,500 

900 

28,455,200 


Fine Ounces, as Reported by ° F ™ e Un,ted States ’ in 

1909, as to Source of Production M ° ER8 ’ for the Calendar Year 

__[Figuresfumished by the United States Geological Survey.] 


State or Territory. 


Alabama. 

Alaska.. 

Arizona... 

California.. 

Colorado... 

Georgia. 

Illinois.;;. 

Idaho.. 

Massachusetts, New'Hami>.* 
shire, and Pennsylvania 

Michigan. 

Missouri.*. 

Montana... 

Nevada. 

New Mexico. 

North Carolina... 

Oregon.. 

South Carolina." 

South Dakota. 

Tennessee... 

Texas. 

Utah.. 

Virginia.. 

Washington.*. 

Wyoming.*“. 


Total., 


Gold. 


Deep 

mines. 


Fine ounces, 
1,411 
201,196 
131,041 
538,580 
1,041,555 
2,138 

”5C,'706‘ 

335 


157,129 
781,595 
10,520 
1,421 
27,121 
405 
318,146 
169 
15 

203,370 

139 

17,224 

144 

3,490,414 


Placer. 


Dredges. 


Fine ounces, 


20,559 


357,150 

19,574 


4,920 


20,629 


2,064 


All other. 


Silver. 


Dry or 
siliceous 
ores. 1 


Fine ounces. 
3 

765,662 

1,386 

83,277 

2,605 

795 

8,709 


5,656 

4,013 

1,065 

525 

8,642 

70 

57 

30 


Fine ounces, 
212 
125.401 
407,940 
497,793 
6,523,213 
202 

7i8,*736* 


1,664,220 

9.458,374 

324,124 

391 

27,600 

44 

191,264 

873,9io 
402,335 
8 

64,178 
25 


Lead ores. 2 

Copper 

ores. 

Fine ou nces. 

Fine ounces . 


22 549 

362,223 

60,795 

2,135,285 

i.ooi' 

1,830,*998 
1,539,665 
244,135 

5,723,566 

599,331 

3,493 

14,188 

286,430 

433,418 
1,448.069 
50.147 

10,28i,04G 

74.618 

23,512 

108 


I u~ 
007 



„ 496' 

8,814,120 

3,009 

57,637 

38 

2,500,717 

A Cl 7 

3,229 

1, ol t 

12.0S1 

1,729 
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Distribution of the Silver Product of the United States as to the Sources 

of Production. 


Source. 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

Quartz mills.... 
Lead bullion... 
Copper bullion. 

Total. 

Per ct. 
24.7 
56.2 
19.1 

Per ct. 
28.0 
51.1 
20.9 

Per ct. 
27.4 

50.8 

21.8 

Per ct. 
27.8 
46.7 
25.5 

Per ct. 

29.4 

48.5 
22.1 

Per ct. 
29.9 
45.6 
24.5 

Per ct. 
26.2 
46.8 
27.0 

Per ct. 
24.9 
44.8 
30.3 

Per ct. 

29.6 
30.8 

39.6 

Per ct. 

36.5 
36.0 

27.5 

Per ct. 

39.3 

31.3 

29.4 

Per ct. 
36.3 
33.2 
30.5 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


The production of gold and silver from the mines of the United 
otates since 1792 is shown in the following table. 

The commercial value of the silver product is reckoned at the aver¬ 
age yearly market price of silver on the New York market. 


Product of Gold and Silver in the United States from 1792 to 1844 and 

Annually Since. 


[The estimate for 1793-1873 is by R. W. Raymond, commissioner, and since by Director of the Mint.] 
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Product of Gold and Silver in the United States from 1792 to 1844 and 

Annually Since— Continued. 


Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

3,870,000 
3,560,000 
3,892,480 
4,265,742 
4,565,333 
4,374,827 
4,574 340 
4,821,701 

$80,000,000 

73.591.700 

80.464.700 

88,180 700 
94,373,800 

90.435.700 
94,560,000 
99,673,400 

55,500,000 

54,300,000 

57.682.800 
56,101,600 
56,517.000 
56,514,700 

52.440.800 
54,721,500 

$29,415,000 

29,322,000 

33,456,000 

34,222,000 

38,256,400 

37,299,700 

28,050,6)00 

28,455,200 

93,654,932 

1,936,017,400 

1,718,992,800 

1,408,347,400 

153,121,880 

3,165.304,400 

1,837,870,500 

1,566,501,800 


Calendar years. 


1902. 

1903. 

1904. 

1905. 

1906. 

1907. 
190S. 
1909. 


Total. 

Grand total. 


DEPOSITS OF GOLD. 

The aggregate of the deposits of gold bullion and coin at the various 
offices connected with the Mint Service during the calendar year 1909 
was 0,329,254 fine ounces, of the value of $130,837,281. The rede- 

ir&lVAfr t0 t ie ab ° Ve WGre 1 ’ 926 ’ 388 fine ounces, of the value 

of Upvalue ofi 1 nr oso 11 i ( \ e ^ os \ tGi \ contained 5,132,062 fine ounces, 
chfl< 5 pd nv fi ^ 06,089,141. Light-weight domestic gold coin pur- 

Treasnrv for 1 ° c ° un ^ er an< | domestic goTd coin transferred from the 
of $2,704,802 C ° lnag8 contamed 130,845 fine ounces, of the value 

804 SS^fin^oimr p* 11 f T/ ^°reign gold bullion deposited contained 
oU4,5as fine ounces, of the value of $16,632,324, as follows: 


Countries. 


British Columbia.... 

Northwest Territory. 
Ontario and Quebec.. 

Nova Scotia. 

Mexico. 

Panama. 

Cuba. 

San Domingo... 

Costa Rica. 

Nicaragua. 

Honduras. 

Salvador. 

Guatemala. 

Other from Central' America 

Colombia. 

Ecuador. 

Venezuela. 

Peru. 

Argentine. 

Other from South 

Africa. 

Australia. 

Great Britain.... 

Spain. 

Austria. 

Russia. 

Turkey. 

Mixed coin. 

Unknown. 


America 


Gold coin. 


Refined bullion. 


Fine 

ounces. 


376 


379 


Coining 

value. 


"72 


7,838 



Fine 

ounces. 


Coining 

value. 


13,714 


70, 


381 


$283,490 


9,7 


647 


Crude bullion. 


Fine 

ounces. 


50,100 
8,245 
1.117 
8,312 
44,492 
44 

1.296 
153 

36,437 

38,278 

841 

73 

999 

3,842 

106,306 

142 

1.297 


Coining 

value. 


$1,035,658 
170,446 
23.095 
171,818 
919,724 
899 
26,796 
3,167 
753,213 
791.2S3 
17,3S5 
1,519 
20,657 
79.414 
2,197,539 
2,940 
26,807 

.769 

233,075 

646 

209 
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01<1 jewelry deposited, surplus bullion and grains collected during 
* e .y e " a contamed 261 > 736 fil,e ounces of gold of the value o'? 

§0,41 U,Ooo. 

DEPOSITS AND PURCHASES OF SILVER. 

Sih'er is coined in the United States on Government account only 
Deposits of silver bullion are received by the mints and assay offices 
to be returned to the depositor in fine or unparted bars with the 
weight and fineness stamped thereon. These deposits are confined 
almost exclusively to the assay office at New York, and the bars, when 
returned to the depositor, are sold for use in the arts or exported 

The purchases and deposits of silver bullion at the mints and assay 
offices of the United States during the calendar year 1909 were as 
follows: 


Items. 


Silver purchased. 

Silver parted from gold deposits and purchased. 
Uncurrent domestic coin for recoinage. . 

For return in fine bars. % 

For Philippine coinage. 


Total. 


Standard 

ounces. 


1,418,902.01 
2,443,987.60 
649.953.42 
3,055,550.87 
2,962,2S1.81 


10,530,765.77 


Foreign silver coin and bullion contained 1,7S4,709 fine ounces as 
follows: 


Countries. 


S^ hCol umbia.... 

gsiiai®®-' 

Mexico.... . 

Cuba. . 

^DomYngo;:;;"" 

9»taRica.. .. 

Nicaragua. 

Honduras. *"* 

Salvador.. 
uu&teniala. 


^•ombto?.^ ntral * merica - 


Ecuador. 

'enezuda . 

I»m South Americi.'::: 

Ohina. 

h?know n :: 

M1 *ed coin 



Coin. 


Fine 

ounces. 


Coining 

value. 


56 


1,337 


7,758 


171 


1,122 


108 
4,35 i 


14,903 


$72 


1,728 


10,031 


221 


1,450 


140 
5,626 


19,268 


Refined bullion. 


Fine 

ounces. 


250,994 


210,724 


461,718 


Coining 

value. 


Crude bullion. 


Fine 

ounces. 


$324,517 


272,451 


596,96S 


10,435 

1,795 

344,695 

625 

858,848 

204 

9 

27,655 

20,899 

1,50S 

24 

93 

3,396 

32,856 

86 

77 

4,746 

3 

117 


17 


Coining 

value. 


$13,491 
2,320 
445,666 
808 
1,110,429 
264 
11 

35,756 
27,022 
1,949 
32 
121 
4.390 
42,480 
111 
100 
6,136 
4 
151 


24 


1,308,088 


1,691,265 


tlio V < ]e ' VeIl Y deposited, surplus bullion and grains collected during 
year contained 520,910 fine ounces of silver. 

PURCHASES OF SILVER FOR SUBSIDIARY COINAGE. 

mdor Iv ,? r required for the coinage of subsidiary coin was purch^cd 
Action 3526 of the Revised Statutes of the l mted states. 
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The following table shows the amount and cost of silver bullion 
purchased for the subsidiary silver coinage during the calendar year 
1909. 


Stock. 

Standard 

ounces. 

Cost. 

Silver bullion purchased under section 3520, Revised Statutes at Treasury 
Department. . 

Silver bullion purchased under section 3526, Revised Statutes at mints.... 
Assay coins purchased . 

1,084, G95.97 

287,766.78 
6,628.83 
2,532.51 
15,742.05 
649,953.42 
2,465,613.53 

$501,086.05 

132,459.42 
3,642.84 
1,169.46 
7,957.06 
808,651.22 
1,189,756.86 

Mutilated com purchased. 

Surplus bullion purchased. .... 

United States coin transferred for recoinage. 

Partings, charges, and fractions purchased. 

Total. 

4,512,933.09 

2,644,722.91 



BALANCES OF SILVER BULLION. 


The balances of silver bullion on hand December 31, 1909, at the 
New York assay office and the mints of the United States for sub¬ 
sidiary silver coinage, and the Philippine Islands, were as follows: 


Items. 

Standard 

ounces. 

Cost. 

For subsidiary silver coinage. 

6,197,928.45 
1,302,950.44 

*3,023,500.60 

1,152,550.06 

Silver bullion for Philippine coinage. 

Total. 

7,500,87S.S9 

4,776,051.26 



DEPOSITS OF GOLD AND SILVER SINCE 1880. 

1 he following table shows the amount of gold and silver (excluding 
redeposits) received at the mints and assay offices, bv calendar years, 
since 1S80: J J 


1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1900, 
1907. 

1908 

1909 


Calendar years. 



Gold. 

Silver (coin¬ 
ing value). 

Total. 

$100,278,703 
98, 763,426 
41,921,263 
51,089,456 
50,518,179 
44,714,052 
66,422,088 
74,724,077 
41,496,410 
42,599, 206 
48,767,964 
60,849,552 
45,406, 646 
69,419,223 
49,704,902 
69,433,579 
91,743,670 
87,924,232 
182,996,602 
129,798,782 
158,000,258 
136,858,186 
127,142,337 
139,475,047 
169,5S0,717 
}39,769,034 
186,748,794 
205,133,821 
140,786,628 
130,837,281 

$35,103,825 
30,326,848 
35,161,254 
36,978,184 
36,670,731 
35,836, 725 
39,0S6,070 
46,381,333 
41,323,973 
41,977,265 
55,198,037 
70,994,120 
84,591,898 
62,465,005 
14,120,605 
13,843,036 
10,873,160 
12,707,128 
15,841,222 
13,481,927 
16,005,626 
7,486,293 
8,585, 751 
28,898,656 
21,101,057 
16,409,547 
18,927,533 
42,288,635 
33,805,296 
10,310,889 

$135,382,52S 
129,090,274 
77,082,517 
88,067,640 
87,188,910 
80,550,777 
105,50S, 15S 
121,105,410 
S2,820,383 
84,576,471 
103,966,001 
131,843,072 
129,998,544 
131,884,228 
63,825,507 
83,277,215 
102,616,830 
100,631,360 
19S.837,824 
143,2S0,709 
174,065,8S4 
144,344.479 
135,728,088 
168,373,703 
190,681,774 
156,178,581 
205,076,327 
247,422,456 
180,651,924 
141,148,170 
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COINAGE OF THE UNITED STATES. 

The domestic coinage manufactured during the calendar year 1909 
was as follows: 


Description. 

Pieces. 

Value. 


8,411,457 

35,982,350 

129,276,789 

$88,776,907.50 

8,087,852.50 

1,756,388.93 

Subsidiary silver . 

IjUUOlUlttl J Oil » ..*. 

Total . 

173,670,596 

98,621,148.93 



The following table exhibits the number of fine ounces and value 
of gold and silver coinage of the United States, by calendar years, 
since 1873: 


Calendar years. 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 


Gold. 


Fine ounces. 


Total . 112,013,396 


2,758,475 
1,705,441 
1,594,050 
2,253,281 
2,128,493 
2,408,400 
1,890,499 
3,014,163 
4,685,162 
3,187,317 
1,414,581 
1,160,601 
1,343,519 
1,400,240 

I, 159,664 
1,518,046 
1,035,899 

990,100 

1.413.614 
1,682,832 
2,757,231 
3,848,045 
2,883,941 
2,276,192 
3,677,878 
3,772,561 
5,386,277 
4,802,328 
4,921,439 
2,282,571 
2,113,212 

II, 290,843 
2,401,260 

3.811.614 
6,381,025 
6,368.019 
4,294,583 


Value. 


$57,022,748 
35.254.630 
32,951,940 
46,579. ■‘53 
43,999,864 
49,786,052 
39,080,080 
62,308.279 
96,850.890 
65,887,685 
29,241,990 

23.991.756 
27,773,012 
28,945.542 
23,972,383 
31,380,808 

21.413.931 
20,467,182 
29,222,005 
34,787,223 
56,997,020 
79,546,160 
59,616,358 
47,052,060 
76,028,485 

77.985.757 
111,344,220 

99,272,942 

101,735,188 

47.184.932 
43,683,970 

233,402,428 

49,638,441 

78,793,045 

131,907,490 

131,638,633 

88,776,908 


2,315,521,490 


Silver. 


Fine ounces 
consumed. 


3,004,803 
5,271,258 
11.504,961 
18,122,152 
21,378.389 
22,029,173 
21,323,113 
21,200,641 
21,609,422 
21,615,563 
22,581,870 
22,050,011 
22,387,196 
24,783,882 
27,139,034 
25,491,439 
27,412,169 
30,262,932 
21,086,062 
9,461,298 
6,440,604 
6,810,196 
4,164,996 
17,697,736 
14,006,626 
17,384,482 
19,612,343 
27,543,406 
23,437,523 
22,630,799 
14,894.507 
11,794,995 
4,580,542 
7,704,730 
9,532,950 
8,963.902 
5,850,550 


622,766,255 


Dollars 

coined. 


$1,521,600 
4,910.000 
6,279,600 
6,192,150 
13.092,710 
26,755.450 
27,561,641 
27,399,342 
27,928,935 
27,575,197 
28,471,018 
28,136,875 
28,397,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 

23.562.735 
6,333,245 
1,455,792 
3,093,972 

862,880 

19,876,762 

12,651,731 

14.426.735 
15,182,846 
25,010,912 
22,566,813 
18,160,777 
10,343,755 

8,812,650 


606,285,134 


Subsidiary 

coined. 


$2,503,147.60 
1,941,776.70 
9,068,293.00 

18.311.157.50 

15.300.335.50 
1,763,400.00 

8,135.00 

12.351.75 

11.228.75 
397,935.00 
775,950.45 

397.991.15 
264,409.20 
662,823.90 

1,579,371.40 

1,034,773.45 

844.872.15 
1,159,904.20 
3,956,121.60 
6,307,833.00 
7,347,005.30 
6,106.378.85 
4,835,130.25 
3,213,137.05 
5,835,566.30 
8,607,298.45 

10,878,673.90 
11,334,409.45 
8,271,647.75 
11,867,390.20 
9.530,685.00 
6,882,959-95 
6,332,180.90 
10,651,087.85 
13,178,435.75 
12,391,777.25 
8,087,852.50 


211,653,428.00 


COINAGE FOR THE PHILIPPINE GOVERNMENT. 

. Ihe Philippine government returned for 1 ^l?coin in 71 496 

'°nal coins weighing 2,660,217.57 fine ounces, which wHlcom 5,m ,«o 
«*», or 8 , 516,262 pios in fractional coins at the new weight and 

neness. 

76070°—n — 2 
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PRECIOUS METALS IN THE UNITED STATES 


There were coined from new bullion, as follows: 


Denominations. 

Pieces. 

Value. 

Silver con¬ 
sumed. 

50 centavos, silver. 

528,000 

450,000 

312,199 

Pesos. 

264,000.00 

90,000.00 

31,219.90 

Fine ounces. 
127,314.00 
43,402.50 
15,055.80 

20 centavos, silver. 

10 centavos, silver. 

Total. 

1,290,199 

385,219.90 

185,772.30 



There was a further coinage of Philippine coins recoined, as follows: 


Denomination. 

Pieces. 

Value. 

Silver con¬ 
sumed. 

Pesos, silver . 

7,578,000 

Pesos. 

7 non 

Fine ounces. 

Q RQK 19^ 20 


4 y 04 O) Uw 

Oy 0*70 J 1^0* w 


Coinage for the Calendar Year 1909. 


Denominations. 


Pesos, silver. 

50 centavos, silver. 
20 centavos, silver. 
10 centavos, silver. 

Total silver., 

1 centavo, bronze.. 


Total coinage. 


Pieces. 

Value. 

Silver con¬ 
sumed. 

7,578,000 

528,000 

450,000 

312,199 

Pesos. 

7,578,000.00 

264,000.00 

90,000.00 

31,219.90 

Fine ounces. 
3,898,123.20 
127,314.00 
43,402.50 
15,055.80 

8,868,199 
1,737,612 

7,963,219.90 

17,376.12 

4,083,895.50 


10,606,811 

7,980,596.02 

4,083,895.50 


Total Philippine Coinage to December 31, 1909. 


Denominations. 


Pesos. 

50-centavo pieces.. 
20-centavo pieces.. 
10-centavo pieces.. 

Total silver. 


5-centavo pieces, nickel.. 
1-centavo pieces, bronze, 
^-centavo pieces, bronze. 


Total minor. 


Coined from new bul¬ 
lion, act of June 23, 
1906. 

Coined from Philippine 
coins received for re¬ 
coinage, act of June 23. 
1906. 

Pieces. 

Fine ounces. 

Pieces. 

Fine ounces. 

93,445 
3,342,126 
3,066,152 
6,077,392 

48,068.11 
805,870.13 
353,600. 36 
293,082.22 

38,718,000 
2,100,000 
2,735,000 
4,030,000 

19,916,539.20 
506,362.50 
263,790. 75 
194,34& 75 

13,179,115 

1,500,620.82 

47,583,000 

20,881,039.20 

500” 

3,925,112 

500 

. 

. 

;;;. 

3,926,112 




17,105,227 

1,500,620.82 

47 nru\ 



Total. 


Pieces. 


38,811,445 
5,442,126 
6, 401,152 
10,107,392 


60,762,115 

500 
3,925,112 
500 


3,926,112 


Fine ounces. 


19,964,607.31 
1,312,232.63 
617,391.11 
487,428.97 


22,381,660.02 


coins during the cdendar year 1909 ™^ f ° F recoina €© the following 


Denominations. 


Pesos. 

50-centavos. 

20-centavos. 

10-centavos. 

Total. 


Face value. 

Fine ounces. 

Pesos. 

2,383,70ft 00 
522,900.00 
338,400.00 
171,605.60 

1,857,996.99 

407,114.50 

262,424.16 

132,681.92 

3,416,605.60 

2,660,217.57 


Cost. 


*1,826,221.68 
400,152.76 
257,935.79 
130,412.07 

2,614,722.30 


or 5,516,262 pSo? i^sXidiary * 1 ^ 5 ’ 171 ’ 496 pesos in peso pieces, 
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MOVEMENT OF GOLD FROM THE PORT OF NEW YORK. 

The superintendent of the United States assay office at New York 
has prepared the following tables, giving exports of gold through the 
port of New York during the calendar year ended December 31, 1909: 

Statement of United States Gold Coin and Gold Bullion Exported from the 
Port of New York to Europe During the Calendar Year 1909. 





Rate 

Dates. 

Countries. 

Amount. 

of ex¬ 

- 


change. 


January 8. 

January 12.... 

March 8. 

March 9. 

March 12. 

March 16. 

March 19. 

Do. 

March 22. 

March 23_ 

April 23.. 

May 3. 

May 12. 

May 17. 

Do. 

May 19. 

May 29. 

June 2. 

• June 25. 

June 28. 

December 23 

Total.. 


Recapitulation op Gold Exports to Europe. 


France. 

_do. 

Netherlands.. 

England. 

_do. 

....do. 

_do. 

_do. 

_do. 

.do. 

France. 

.do. 

.do. 

.do. 

Netherlands. 

France. 

Netherlands. 

France. 

.do. 

Netherlands. 
England.... 


$1,900,000 
3,520,000 
120 

1,420,000 
2,000,000 
1,000,000 
300,000 
3,000,000 
5,300,000 
750,000 
2,021,000 
1,147,493 
896,000 
1,034,000 
2,000,000 
1,500,739 
50 

885,000 
977,000 
2,000,000 
14,600 


31,666,002 


$4. 872 
4. 875 
4.883 
4. 882 
4. 881 
4. 882 
4. 8825 
4.8825 
4. 883 
4. 8825 
4.875 
4. 8755 
4.8755 
4. 878 
4.878 
4.8785 
4.8785 
4. 8785 
4.8815 
4. 881 
4.8775 


Description. 

France. 

England. 

Nether¬ 

lands. 


$3,310,000 

500 

12,571,232 

$12,364,600 
188,120 
1,420,000 

$4,000,170 




V XI & IAjvI KJ LCI J V mw ^ ^ 

15,881,732 

13,972,720 

4,000,170 



Shfppe(l°to Wes I ndies, ^Mexico, Central and South America, Cuba, etc., same period: 

United Stales coin.. 

Foreign coin. * 1 


$33,854,622 


Total gold exports to other ports 


Grand total of gold exports.*. 

The imports during the same period 

From Europe: 

Foreign coins. 

Bullion. 

Bullion in ore, etc. 


were as follows: 

.$2,665,150 

. 320,849 

. 11,451 


57,127,195 
90,981,817 


Total gold imports from Europe....* - • 

From other ports (West Indies, Mexico, Central and South America, 


J, I y v Uv • I * 

United States coin. $684,147 

Foreign coin. 254,988 

Bullion. 4,732,813 

Bullion in ore, etc.. 218,120 


$2,997,450 


Total imports from other ports. 5,890,068 

Grand total of gold imports. 8,887,518 




































































































20 PRECIOUS METALS IN THE UNITED STATES. 


Imports and Exports of the Precious Metals in the Principal Countries op 

the World, 1909. 

GOLD. 


Countries. 

Imports. 

Exports. 

Excess of 
imports over 
exports. 

Excess of 
exports over 
imports. 

United States. 

$44,086,966 

628,635 

803,245 

4,757,912 

fiO 50*? 77 e; 

$132,880,821 

165.262,554 

860,258 

43.569,035 

*Y7 17 ft coc 


*88,793,855 

164,633,919 

Africa 1 .. 


Arabia. 


Australasia. 


57,013 

OO Cl 1 ^04 

A ustria-H ungary. 

for A17 i cn 

38,oil,123 

Belgium. 

iq 7in 9 iq 

, I/O, OZO 
17 nci 701 

417f 150 

1,648,444 


Bolivia. 

Brazil. 


i*, uoi,/cy 
25,380 
2,252,896 
13,149 
34,000 
1,072,000 

25,380 

2,252,896 

11,141 

53,600 

Chile..... 

Cuba. 

Denmark. 

L 1 /yrrn f 

2.008 

3,719.228 

1,018.400 

3,685,228 

Finland. 

34,571,515 

245,590 

32,304,482 

2,267.033 

245,590 

41,514,300 

2,716,221 

36,217,919 

r ranee. 

Germany. 

Great Britain. 

Guiana (British). 

GlliftriA. ^ Dntnh'i 

77,034,792 

64.082,726 

266,157,786 

11,858 

35,520,492 
61,366,505 
229,939,867 
1,134,019 

1,122,161 

uiaLia ^ L/lilA/U ) • . „ . 

Honduras. 

India (British). 

Japan. 

148,752 

46,352,579 

On 017 AA7 

614,312 
1,555 
11,071,097 ! 

35,281,482 

465,560 

1,555 

Mexico. 

217,997 

3,210,610 

Oi con aoo 

36,007,387 

. 

Netherlands.. 

Norway. . 

il,235,703 
269,356 
367,133 

21,029,028 
202,786 

ii.632.9i7 

21,629.028 

Portugal. . 

T? nocio .•••••••••••#•• 

9,148 

260,208 

367,133 

33,752,498 


IVllSbld.. 

San Salvador. .. 

Siam. . 

44,357,449 

io,604.951 
853,752 
140,565 

853.752 
140, .565 

Spain. . 

Straits Settlements.. 

Sweden. . 

28,876 

5,113 

4,197,681 
590,131 
11,299,806 
611,742 

1.882 

69,894 

2,075,841 

26,994 . 

2,121,840 . 

64,781 

Switzerland. . 

5.981 

584,150 . 


Venezuela. . 

8,196,245 

3,103,561 . 



13,473 

598,269 . 



SILVER. 


United States 

Africa 1 . 

Arabia. 

Australasia... 
Austria-Hunga 

Belgium. 

Bolivia. 

Chile. 

Cuba. 

iHfc:::: 

France. 

Germany. 

Great Britain. 
Guiana (British) 
Guiana (Dutch). 

Honduras. 

India (British) 

Japan. 

Mexico. 

Netherlands... 

Norway. 

Portugal. 

Russia. 

San Salvador.. 

Servia. 

Siam. 

Spain. 

Straits Settlemen 

Sweden. 

Switzerland... 


$46,187,702 
1,051,656 
1,970.741 
170,751 
4,467,508 
35,930,340 

3i,986 
138,375 
502,110 
22,780 
28,574,422 
12,842,388 
57,497,157 
253,834 
14,103 
4,064 
37,857,822 
416,579 

576*292' 

265,562 

1,669,203 

10,163,018 


1,557,107 

624,578 

2,650,434 

156,794 

5,599,677 



$57,592,309 
226,700 
2,089,111 
7,018,710 
3,478,832 
20,142,149 
3,135,519 
265,325 
235 
40,068 


25,615,925 

5,909,742 

62,219,088 

221,936 

35,890 

226,689 

6,333,971 

68,385 

37,635,911 

2,214,583 

152,285 

3,188*439' 
511,289 
8,610 
565,292 
207,317 
5,712,167 
, 7,308 

1*614,840 


$824,956 


988,676 
15,788,191 


138,140 

462,042 

22,780 

2,958,497 

6.932,646 


31,898 


31,523,851 
348,194 


113,277 

1*669,203 

6,974.579 


991,815 

417,261 


$11,404,607 

.ii8,*370 

6,847,959 


3,135,519 

233.339 


4,721,931 


21,787 

222,625 


37,635,911 

1,638,291 


511,289 

8,610 


3,061,733 


Kingdom with foreign countries and with British posses- 
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THE COURSE OF SILVER. 

During the calendar year 1909 there was a great variation in the 
price of silver in the London market. The highest price for the year 
was 24|d. per ounce for silver 925 fine, British standard, equal to 
$0.54528 per ounce 1,000 fine, and the lowest price was 23^d., equiv¬ 
alent to $0.50555 per ounce fine. During the year the market price 
of silver was dependent upon the demands of India and China. 

The following table exhibits the highest, lowest, and average price 
3f silver bullion and the value of a fine ounce each month during the 
calendar year 1909: 


Month. 

High¬ 

est. 

Low¬ 

est. 

Average 
price per 
ounce 
British 
standard, 
0.925. 

Equiva¬ 

lent 

value of 
a fine 
ounce 
with ex¬ 
change 
at par 
($4.8005). 

Average 
monthly 
price at 
New 
York ex¬ 
change on 
London. 

Equiva¬ 

lent 

value of 
a fine 
ounce, 
based on 
average 
monthly 
price and 
average 
rate of 
exchange. 

Average 
monthly 
New 
York 
price of 
fine bar 
silver. 

Bullion 

value 

United 

States 

silver 

dollar. 

Ratio. 

January. 

February. 

March. 

Pence. 

243 

Pence. 

23* 

Pence. 

23.8000 

$0. 52303 

$4.8731 

$0.52375 

$0.52365 

$0. 40453 

39.52 

24f 

23* 

23. 7057 

. 51905 

4.8730 

.52033 

.52083 

.40191 

39.78 

23§ 

23* 

23* 

23. 2208 

.50915 

4.8800 

. 51057 

.51092 

.39379 

40.60 

April. 

May. 

June. 

July. 

24* 

23.7083 

. 51971 

4.8760 

.52070 

. 52057 

.40196 

39.77 

24J 

24* 

24.3425 

.53301 

4.8771 

.53477 

.53530 

.41270 

38.73 

24 f 

23tf 

24.1058 

.52974 

4.8794 

.53115 

.53543 

.40972 

39.02 

23| 

23| 

23.5120 

.51541 

4.8752 

.51633 

.61608 

.39863 

40.10 

August. 

September... 
October... 
November... 
December... 

24 

23* 

23. 5875 

.51706 

4.8672 

.51711 

. 51745 

.39991 

39.97 

231 

23* 

23. 7470 

. 52057 

4.8026 

. 52016 

.52067 

.40262 

39.71 

23H 

23* 

23. 5024 

. 51520 

4.8009 

.51501 

.51591 

.39847 

40.12 

23| 

23* 

23.3509 

.51187 

4.8734 

.51200 

.51317 

.39589 

40.38 

24* 

23* 

24.0384 

. 52094 

4.8772 

.52811 

.52908 

. 40755 

39.22 

Average... 



23.7289 

. 52010 

4.8729 

.52088 

• .52163 

. 40231 

39.74 


The following review of the London market for silver during the 
calendar year 1909 is from the annual circular issued by Messrs. Pixley 
& Abell, bullion brokers, of London, England. 

A feature of the year now drawing to a close has been the compara¬ 
tive steadiness of the silver market. The highest quotation was 
on May 5, when the price stood at 24jd., while the lowest was 23^d., 
quoted on March 4, and again on October 26 and 30, a range of lf-fd. 
against 5d. in 1908 and 81d. in 1907. 
the average price of the year is 23T&d., the lowest on record, against 
24 tfd. in 1908 and 30^d. in 1907. The previous lowest annual 
average was 24^d. in 1902. The closing price of the vear is 24id. 

Hie improvement which took place during December, 1908, was 
continued during the early weeks of January and the quotation rose 
roni 23^d., the opening price of the year, to 24fd. on the 18th of 
mat month. From that point the market declined, mainly on sales 
oy China, until on March4,23^d. was quoted. During March fluctua¬ 
tions were small, but April and the first week of May saw a steady 
improvement, due to purchases both by China and the Indian bazaars, 
wnich carried the quotation up to 24fd. The tendency was then 
iJm 1 - downward until early in July, when at about 231 <1. the market 
^mamed very steady with insignificant fluctuations for a period of 
° ut seven weeks. From then there was a slight improvement to 
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24d., which was quoted on August 31, but during September and 
October the market sagged slowly, until in November prices steadied 
at about 23fd. During December, on important buying for the 
Continent and extensive covering by Indian speculators, a decided 
improvement was established, which for a few days carried the quo¬ 
tation to 24 ^d. 

Both India and China, the two most important silver-using coun¬ 
tries in the world, have, as usual, been the largest operators in the 
market, and most of the important movements in price have been 
due to their actions. 

Shipments to India, though less than in 1908, have continued on 
a large scale and amount to about £6,750,000 while the stock held in 
Bombay is now £1,000,000 with nearly £500,000 on the water, 
against a stock of £400,000 and £840,000 in transit at the end of 1908. 
\\ ith the excellent crops of cotton and other produce in India, it is 
anticipated that there will be a large demana for silver for jewelry 
and hoarding during the coming year, though, judging from the 
increased shipments of gold to India during the last few months, it is 
probable that a greater proportion of gold than usual will absorb the 
savings of the people. The speculation to which w'e referred last 
year continued until recently, and at one time it was estimated that 
Indian speculators had sold short on this market to the extent of 
£2,000,000. During the last few months, however, this has been 
largely liquidated and the amount now open can be but trifling. 
Tins buying was probably the principal cause of the steadiness of 
the market during the later months of the year. 

The Indian government has again made no purchases. Its total 
holdings of silver rupees, which at the beginning of the year stood at 
about 45 crores (£30,500,000), increased during the summer to 49 
croies (£32,500,000) but during the last few months, owing to the 
emand for currency to move the heavy crops referred to above, 
the ? e ®{ oc jF s bave been reduced to 38| crores (£25,825,000) and it is 
probable further large reductions will be made during the early 
mouths of 1910. Whether these will be so large as to“fad to tS 
purchases of silver by the government remains to be seen 

i.^i,d thnnlw a u krger , and more ^POTtant buyer this year than 
{Si th T» rv times > w hen quotations have suited, slm has sold 

b<Sht Jnd Sl h! 1 J*? h - r 2P eratlons on this market, she has also 
bought and sold largely in Bombay, wdiile from San Francisco she 

has received upward of £1,500,000, against £1,100 000 in 1908 
The low rates ol exchange ruling in China have aS advereelv 
affected the import trade, while exr»nrt« fn* ,i ^ , 

been atimiilntod tCT ”! , U1 ° ® x P°rts lor the same reason have 

crous S the bunks b,,™ U K try h ft b, l en favored with excellent 
freely to pay for their exnortd^T 1 ° )llgecl to buy and import silver 

of w^ich the crop this year 'is unufnflW^ 63 °n Man . churian beans - 
Europe, and these have\ad to be nauf tWm’ V' 6 Hr! 1 - m . ade for 
tically a new trade sofarasEnmn.i!" H Sllve [- Jhis is prac- 
previously been the principal buyer of thr««oncerned, Japan having 
stock of sycee, Shanghai the 

19,000,000 taels, is now about 14 Soft non & amounted 

from London to China durbg the^year amom? i lup T nts ° f silver 

against £821,000 in 1908, but these figures are not nH ar y ^ 2 ' 000 - 00 f ° 
for silver shipped to China from London 
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transit to India, whilst shipments to India are in the same wav 
diverted to China. J 

Coinage by the London mint for home use has been on a small scale 
but thero have been purchases for colonial coinage, notablv for the 
new silver currency of Australia. The well appointed mint of the 
Canadian Government in Ottawa, which was completed a little over 
a year ago, is now supplying Canadian requirements in this direction 

The product of the cobalt district of Canada continues to show aii 
increase. This year s output is estimated to amount to about 
24,000,000 ouncesj against about 20,000,000 ounces last year 
Though the development work at all the good mines shows satisfac¬ 
tory results, and there is a large amount of valuable ore in sight, 
sufficient for several years working, it is improbable that the output 
will be increased unless a substantial rise in the price of silver takes 
place. There are other districts, such as Gowganda, within 100 
miles or so of Cobalt, where important discoveries of silver have 
been made, but sufficient development has not yet been done on 
these properties to show what amounts of silver may be expected 
from them in the future. The total Canadian production is esti¬ 
mated at 28,000,000 ounces against 22,000,000 ounces in 1908. This 
increase in the output of silver by Canada is probably offset to some 
extent by reduced production in the other countries, such as Mexico, 
where the effect of the recent low prices is felt more severely than in 
Canada, where the cost of production is remarkably low. 

EXPORTS OF SILVER TO THE EAST. 

. The exports of silver from London to India, China, and the Straits 
smce 1881 have been as follows: 


Calendar years. 

India. 

China. 

Straits. 

Total. 

1881. 

1882. 


$12,375,612 

18,604,945 

$3,898,860 

1,584,318 

*3,577,729 

7,354,255 

11,189,631 

8,136,097 

3,108,146 

2,892,064 

2,706,946 

3,219,321 

8,181,141 

4,441,197 

10,754,800 

18,022,825 

7,847,295 

*19,852,201 

27,543,518 

33,442,345 

39,228,720 

37,182,128 

1884! 

1886. 


18,040,140 

26,073,909 

30.913.667 

4,212,57 4 
5,018,714 
3,160,315 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 


UV| f WW 1 

21,159,591 

19,798,328 

21,162,116 

28,392,786 

35,073,177 

21,717,992 

35,180,897 

34,319,877 

24,391,351 

17,038,010 

23,874,942 

28,260,305 

20,984,025 

25,597,912 

37,910,005 

36,987,395 

30,987,195 

1,769,425 

1,427,179 

1,153,002 

2,731,861 

1,284,498 

1,177,620 

719,668 

11,635,650 

13,279,504 

8,042,003 

3,602,597 

2,721,522 

3,721,656 

6,929,117 

11,252,496 

4,101,764 

991,793 

25,821,080 

23,992,453 

25,534,439 

39,305,788 

41,398,872 

33,650,412 

54,523,390 

63,802,822 


6,002,565 

3,608,772 

4,025,257 

3,597,331 

1,971,443 

1,396,223 

3,922,477 

3,150,630 

5,303,710 

43,673,480 
29,349,385 
31,502,796 
34,569,158 
20,677,724 
33,923,252 
53,091,038 
44,239,789 
37,342,098 
41 034 217 

1904. 

IS 05 - 

. 

36,125,636 

46,306,153 

1,508,907 

2,495,502 

J QIC £41 

o.yyyfO/ * 
385,758 
186,382 

•11 1 UOi| 1 

49,247,413 

41,257,053 

70,101,578 

57,804,003 

49,544,255 

42,573,115 

1906. 

1907. 
}908. 
1909. 

. 

30,754,830 

73,997,000 

51,935,004 

45,133,819 

4,oio,cm 

2,096,002 

2,420,354 

3,608,023 

COO 

8,516 
3,448,645 
802,413 
A*V7 701 


-.. 

32,477,074 

9,538,340 

004 j 4 
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VALUE OF NET IMPORTS OF SILVER INTO INDIA SINCE 1835. 

The net imports in value of silver into India, average exchange 
rate of India rupee in London, and amount of council bills sold, by 
fiscal years ended March 31, is shown by the following table: 


Years. 


1835- 36... 

1836- 37... 

1837- 38... 

1838- 39... 

1839- 40... 

1840- 41... 

1841- 42... 

1842- 43... 

1843- 44... 

1844- 45... 

1845- 46... 

1846- 47... 

1847- 48... 

1848- 49... 

1849- 50... 

1850- 51... 

1851- 52... 

1852- 53... 

1853- 54... 

1854- 55... 

1855- 56... 

1856- 57... 

1857- 58... 

1858- 59... 

1859- 60... 

1860- 61... 
1861-62... 

1862- 63... 

1863- 64... 

1864- 65.. 

1865- 66.. 

1866- 67 ^ 

1867- 68.. 

1868- 69.. 

1869- 70.. 

1870- 71.. 

1871- 72.. 

1872- 73.. 


Net imports 
of silver. 


1 16,118,960 
$6,176,311 
9,173,294 
12,671,392 

7.864.683 
6,679,118 
5,887,052 

14,068,739 

17,237,334 

8.719.684 
4,112,529 
6,332,979 
2,204,565 
1,344,618 
5,810,633 

10,410,803 
14,016,886 
22,293,629 
11,279,345 
138,797 
40,085,623 
56,413,954 
61,012,039 
1 77,283,420 
1 111,475,630 
1 53,280,090 
$43,988,930 
60,757,238 
61,950,883 
48,793,010 
S9,904,731 
32,474,026 
26,230,510 
40,330,842 
34,500,818 
4,273,507 
30,574,254 
3,298,985 


Average 
rate of 
Indian 
rupee. 


Pence. 


Amount of 
council 
bills sold. 


$9,953,224 
9,938,522 
8,303,149 
11,419,685 
7,005,448 
5,715,461 
12,600,746 
5,827,332 
13,634,624 
12,248,742 
14,919,273 
15,071,750 
7,503,189 
9,193,767 
14,2S3,752 
15,750,223 
13,516,816 
16,152,235 
18,738,775 
17,860,191 
7,222,081 
13,722,119 
3,059,077 
124,451 
22,843 
, 3,879 

5,809,277 
32,321,230 
43,698,839 
33,040,970 
33,900,604 
24,661,422 
20,134,097 
18,033,989 
33,968,764 
41,090,337 
50,175,265 
67,834,606 


Years. 


1873- 74... 

1874- 75... 

1875- 76... 

1876- 77... 

1877- 78... 

1878- 79... 

1879- 80... 

1880- 81... 
1881-82... 

1882- 83... 

1883- S4... 

1884- 85... 

1885- 86... 
1S86-87... 
1887-88... 
18S8-89... 

1889- 90... 

1890- 91... 

1891- 92... 

1892- 93... 

1893- 94... 

1894- 95... 

1895- 96... 

1896- 97... 
1S97-98... 

1898- 99... 

1899- 1900. 

1900- 1901. 

1901- 2.... 

1902- 3.... 

1903- 4.... 

1904- 5.... 

1905- 6.... 

1906- 7.... 

1907- 8.... 

1908- 9.... 

1909- 10... 


Net imports 
of silver. 


$11,311,401 

20.916.698 
6,826,414 

29,911,149 

61,869,640 

15,910,390 

31,852,S4S 

15,751,280 

21,699,764 

29,614,971 

25,372,923 

28,367,364 

42,960,530 

25,306,454 

31,623,459 

30,709,917 

36,741,437 

51,993,287 

30,611,949 

39,083,615 

40,466,665 

16,812,318 

18,206,409 

17,163,165 

26,447,429 

16,442,585 

11,653,240 

30,792,023 

23,318,450 

22.569.699 
44,294,125 
43,024,637 
51,010,716 
77,881,906 
63,161,556 
39,154,092 


Average 
rate of 
Indian 
rupee. 


Pence . 
22.351 
22.221 
21.645 
20.491 
20.790 
19.761 
19.961 
19.956 
19.895 
19.525 
19.536 
19.308 
18.254 
17.441 
16.899 
16.379 
16.566 
18.089 
16.733 
14.984 
14.546 
13.100 
13.641 
14.454 
15.393 
15.979 
16.068 
15.973 
15.9SS 
16.0018 
16.0491 
16.045 
16.048 
16.0926 
16.0291 
15.9079 


Amount of 
council 
bills sold. 


$64,654,752 

52,760,715 

60,294,052 

61,784,106 

49,319,325 

67,880,692 

74,271,598 

74,163,S8S 

89,604,0S6 

73,584,015 

85,649,451 

66,957,731 

50,089,386 

59,061,202 

74,742,515 

69,410,203 

75,306,635 

77,713,304 

78,320,740 

80,454,024 

46,378,884 

82,268,679 

85,278,507 

76,028,915 

44,271,918 

91,064,157 

92,495,079 

65,501,810 

89,444,377 

90,029,987 

116,111,293 

118,866,929 

135,972,219 

144,042,151 

73,640,175 

68,834,428 

125,805,678 


1 Rupees. ‘ ---- 

lore?rai t a r from a d U ' red from t>me'to'tfmeby^d^erti^mSt^o^i* 1 at aI1 tiraes for the sale of bills on 
» Eleven ™nt£ g ° D “ dia and exchan E« was raised io a prffito^Lte. 6 IDUtiny “ WaS neoessary 

Gold and Silver Imported into Avn 

Fiscal Year ending March 31 from 87^74 ^p FR ° M B £ msH * NDIA IN each 

’ 1 1873-74 (British Standard Ounces). 


Period. 


Gold. 

-1UU1U.J 

Silver. 


Imported. 

Exported. 

Net im¬ 
ports. 

Imported. 

Exported. 

Net im¬ 
ports. 

1873- 74. 

1874- 75. . 

1875- 76.. 

1876- 77. . 

1877- 78. . 

1878- 79. . 

1879- 80. . 

18SO-81.. 

1881-82.. 

Ounces. 

Ounces. 

Ounces. 
331,554 
446,964 
355,9S5 
62,696 
102,628 
177.101 
374,227 
, £1.533 
1,028,240 

Ounces . 

Ounces. 

Ounces. 
8,747,151 
16,269,590 
5,451,074 
25,229.986 
51,436.354 
13,916,146 
27,5S1,194 
13,642,358 
18,852,031 
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Gold and Silver Imported into and Exported from British India in each 
Fiscal Year ending March 31, from 1873-74 (British Standard Ounces)— 
Continued. ' ’ 


Period. 

Gold. 

Silver. 

Imported. 

Exported. 

Net im¬ 
ports. 

Imported. 

Exported. 

Net im¬ 
ports. 

1882-83 . 

Ounces. 

Ounces. 

Ounces. 

1,048,810 

1,138,584 

973,053 

544,437 

393,174 

528,038 

461 577 

Ounces. 

Ounces. 

Ounces. 

26,216,055 

22,448,221 

25,393,863 

40,677,913 

25,078,814 

32,782,599 

32,436,029 

38,643,774 

51 590 6G5 

1883-84. 





1884-85. 





1885-86. 





1886-87. 





1887-88. 

569,684 

512,287 

850,232 

1,175,875 

709,102 

272,442 

474,635 

236,873 

695,055 

657,238 

1,129,149 

1 432 461 

41,646 
50,710 
76,848 
161,646 
285,454 
726,925 
378 399 

‘47 877 141 

5,994,542 

5,408,636 

5 906 885 

1888-89. 

0/ , 0// , 1^1 
37 811 665 

1889-90 . 

,0/1 
773 384 

04 , otx, OUU 

43 940 659 

1890-91. 

1 014*299 

56 1QO 870 

O, *- Jv», OOO 

4 661 785 

1891-92. 

X y U11 f 

423,648 
-454,483 
96 236 

OU, ljv, ol U 

38,177,580 
54 180 144 

uul,/OO 

5,829,142 

8 656 6.39 

01 ,, UoO 
39 348 438 

1892-93.... 

04, 0>*o, “loo 
45 50Q ciO 

1893-94. 

crx y Aov, Aii 

60,328,296 
32,638,069 
34,082,810 
37 520 322 

O9 IKA), 

S QQQ 993 

*iO, 04o, 014 
54 398 073 

1894-95.... 

4 Lj y U JJ 

926,843 
372,432 
347 873 

—689 970 

U * JJj 9 Oa-U 

5 RQfi 047 

Ol,040,9/O 

27 040 022 

1895-96... 

DOW y u 1 

322 623 

7,064,731 
11 591 234 

{. 1 , Inll, yJLC 1 

27 018 070 

1896-97.. 

309 365 

, Ulo, UI 9 

25 Q9Q 088 

1897-98. . 

Ol 4 « 04 O 

397,114 

410 401 

732,035 

1 022 000 

UI y %J+AJy 

68,535,612 
49,226,780 1 
50.663,542 
64,746,549 
66,726,972 
75 509 185 

A A • djl 9 Mii 

24,250,995 
26,061,355 
32,017,260 
15,311,385 
27 721.780 

fad,J-J|UoO 

44 284 617 

1898-99.. 

23! 165,’425 
18,646,282 
49,435,164 
39,005,192 

1899-1900.. 

A f TUm y iUA 

1,914,037 

1,987,738 

1,372,249 

2 187 *184 

353!225 

1 881 060 

1 560 812 

1900-1901 

X y tfWy CU*< 

106,678 

274,506 

1901-2.. . 

X 9 OOl y wW 

1 097 743 

1902-3. . 

X,wi<IIO 

770 7OH 

1 416618 

“ 4 y 4 +* A. y 0 LA/ 

32 294 876 

42 274 309 

1903-4. . 

“'I AO 4 y Utji 

4 4 U, / UU 

1 764 229 

A)ilUjUlo 

1 566 237 

1 U9 KJyJxJ 9 IOU 

104,324,705 
OK 118 908 

25,142,629 

23,769,313 

4,535,314 

Ml J * UVi/ 

79,182,136 

74,349,595 

1904-5.. . 

o 9 oouyiuu 

3 017 

9 0K8 0*>5 

X 9 1A/U y Ml 1 

1,516,992 
— 65 472 

1905-6. . 

Oj Uud| UI i 

2 3QO 4^0 

At y UOO f 

9 401 CQ9 

4/O9 JLLGJy t/Vu 

88 853 079 

84,317,765 

1906-7. . 

3 01Q Ifil 

642 010 

2 377’151 

OO 9 UUO j vl V 

125,878,008 

7,679,151 

118,198,857 

97,848,945 

73,730,673 

61,015,000 

1907-8. . 

o, yjLu f 101 

3 3R0 40^ 

599 065 

9 781 340 

106,291,860 

8,442,915 

11,309,088 

14,487,000 

1908-9 . 

Oy OOU f *xUO 

1 334 107 

OoV, uiw 
708 76Q 

t IOi| KJt\J 

625 338 

85^039,761 

1909-10 

A 9 OO 4 ! i 1 U ( 

4 OQfi OOO 

4 Uo ,/ oy 
590 000 

UmU 9 ucICl 

3 505 000 

75,502,000 

-- 

\JU%Jy UUU 

U«7V, UVAJ 

U 9 y VAA/ 


i.^• The quantities in the column “net imports” for both gold and silver for the years 1873-74 to 
estimated only, deduced from the declared values of the trade for those years by the following 

exch»n£! < <’ ^ le t u Pee value of the monthly net imports was converted into sterling at the average rate of 
17s min 6 ? 11 ra onth, and this sterling value was then divided by the English mint price of gold (£3 
taker, ;;/,' * or silver toe average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was 
n as the basis of the value of the annual imports. 


IMPORTS AND EXPORTS OF BULLION INTO AND FROM LONDON. 

tl The >P<>rts and exports of bullion from various countries during 
u calendar year 1900 were as follows: 


Countries. 


ark 


Imports and Exports. 


Imports. 

Gold. 

Silver. 

8842,790 

139,776 

21,271,720 

3,668,353 

1,930,146 

$ 2,554 

405,272 

2,441,299 

1,487,086 

7,402 

.2i8,447 

578,749 
390,376 
395,238 
95,383 
321,389 
17,700,113 
4,860 

.7,942’ 

294,272 

8,176 

18,435 

12,390 

73.4S4 

29,686 

10,564,962 

75,314 

905,261 

973 

446,823 

181,662 


Exports. 


Gold. 

Silver. 

$28,693,054 
10ft QQ5 

8165,753 

1UO; 

38,080,441 

37,897,990 

704,095 

ii,424,io9 

203,366 

484,217 

8,540,708 

291,990 

2,052,G5i 

6.718,296 

34,241 

61,654 

5,000,465 

959,241 

69,i43 
14,210 

19,952,845 

104,630 

.35L240 

38,869 

25,919,320 

32,642,574 

5,600 

428,836 

909 

10,380.244 






































































































26 PRECIOUS METALS IN THE UNITED STATES. 

Imports and Exports— Continued. 


Countries. 


Dutch Indies. 

West Coast of Africa. 
British South Africa. 


Imports. 


Mexico, South America (except Brazil), West 


Brazil. 

British North America. 


New Zealand_ 

Other countries. 


Total. 


Exports. 


Gold. 

Silver. 

Gold. 

Silver. 

*2.384,502 
4.833,286 
160.388,370 
14.384,32S 

$270,053 
220,092 
6,750 
48,500,249 

*574,174 

9.616 

620.479 

17.762 

$43.SOS 
997,297 
54,359 
23,286 

3.339.319 

2.582,272 

2,550 

1,000,489 

506 

2,070,516 

40,170.070 

14.6S7.783 

530,336 

362,578 

12.716,223 

164,497 


217,406 

496.261 

576,340 

5,207,569 

181,350 


844,975 

30,708 

i,447,063 

266,157,786 

57,497,157 

229,939,867 

62,219,088 


STOCK OF MONEY IN THE UNITED STATES. 

States'the stock of domestic coin in the United 
Mates was S-,2,2,130, 0 I 6 , as shown by the following official table: 


Items. 


Estimated stock of coin Dec. 31.1908. 

States «>in, calendar year 1909 
^ ^.^jotn returned in transports from the Phil 

Coinage, calendar year l'909*. .7.7.'.'’'. 


Total. 


Less: 

U ^f^&r lted for <«** value). 

Net exports United States coinVcalendar yeangOB.'! 
Total. 

E ]^ Ued . StOCk of coin “» United States Dec. 31, 


.. ‘ ° f thl$ amount * S .‘ 20 ° were in dollar pieces. 


Gold. 

Silver. 

Total. 

*1.515,106,174 

*721.587.493 

9 1 fi^ ico 

*2.266.695.667 
o i nr <;c 


• ) lUrf • liw 

J, lUi r iW 

88,7761908* 

1 15.500 
8,087,853 

15,500 

96,864,761 

1,633,885,0S2 

731,798,304 

2,365.6S3.3S6 

2,727,819 

869,818 

3,597,637 

3.500,000 

86.355,233 

100.000 

3,600.000 

86,355,233 

92,5S3,052 

969,818 

93.552.S70 

1,541,302,030 

730,828.486 

2,272,130.516 


added 

_and 

the number 


een ls8,(W3 (see Report of the DirectornftffS? has be ^ n 2,495,000* l ' 189S > the number 

> December 31,1909, has been nt » 1909 » p. 11) and tlm r»SS?l 18 ?4 he number melted has 

er31, 1909, 568,276,719 standar^silw of 3.137^21 Vea^n^i^Tth° f ?? a ^ aiian dollars melted 

' d0UMS ’ aUd 162 “Lf67 doil^^^^S^eson Decern- 

The value of the gold ami oil*-. v n- 

institutions on December 31 1900 w 7 lon f ^ ^3 T the Government 

, was as follows* 

Gold and Silver Bullion in the Mints A vn a «, ^ 

ssai Offices on December 31,1909. 



Gold. 

Silver (cost).’"77.*... 


Total... 


$97,347,389 
4,776,051 


































































PRECIOUS METALS IN THE UNITED STATES. 

The total metallic stock in the United States was as follows: 
Metallic Stock in the United States on December 31, 1909, 


27 


Bullion and coin. 


Gold.. 

Silver. 


Total. 


Value. 


SI, 038,649,319 
735,604,537 


2,374,253,85G 


The location of the stock of metallic and paper money in the 
United States, December 31, 1909, was as follows: 


Money. 

In Treasury. 

Outside of 
Treasury. 

Total. 

Metallic: 

Gold bullion.... 

$97,347,389 

4,776,051 

934,803,233 

403,587,729 

16,123,034 


$97,347,289 
4,776,051 
1,541,302,030 
568,276,719 
162,551,767 

Silver bullion. 


Gold coin. 

$000,498,797 
74,088,990 
146,428.733 

Silver dollars. 

Subsidiary silver coin. 

Total metallic. 

1,546,637,436 

827,616,520 

2,374,253,856 

Taper: 

Legal-tender notes (old issue). 

8,032,587 

9.586 

24,563,874 

338,648,429 

3,932,414 

68-5,790,379 

346,681,016 

3,942,000 

710,354,253 

Legal-tender notes (act of July 14,1890). 

National-bank notes 

Total notes 

32,606,047 

1,028,371,222 

1,060,977,269 

Gold certificates 

86,528,020 

13,453,556 

788,374,849 

473,901,444 


silver certificates. 


Total certificates 


99,981,576 

1,262,276,293 


Grand total 

-- 


3,118,264,035 

3,435,231,125 

' ■—■—-- 



GOLD and SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES 
DURING THE CALENDAR YEAR 1909. 

Among the purveyors of gold and silver bars for use in the industrial 
s the United States mint at Philadelphia and the United States 
assay office at New York hold the foremost places; consequently the 
arger portion of the material consumed in the arts is brought under 
( ^. ern paent notice and is a matter of public record, 
of +] le Showing table gives the value of the gold and the quantity 
iw 16 silver bars issued by the Government institutions and private 
frm en f? (lurin S the calendar year 1909, with the class oi material 
lr °oa which they were made: 

G °^CTnp D SlLVER Bars Issued by the Government Institutions and Manu- 

a ctcr ed bv Private Ref1neries for use in the Industrial Arts During 


Material 


use<l. 


F°rei^ k bullion.. 
Total 


com. 



Value of gold issued by— 

Govern¬ 

ment 

institutions. 

Private 

refineries. 

Total. 

818,455,948 

10,561,660 

98 

2.870,870 

$224,255 

207 

364,458 

2,015,829 

$18,6S0.203 
10,561,867 
364,556 
4,886,699 

31,888,576 

2,604,749 

34,493,325 


Weight of silver issued by— 


Govern¬ 

ment 

institutions. 


Fine ounces. 
594.763 
1,605,856 


354,629 


2,555,248 


Private 

refineries. 


Fine ounces. 
15,634,015 
3,209,021 
1,500 
6.425,49S 


25,270,034 


Total. 


Fine ounces. 
16,228,778 
4,814,877 
1,500 
6,780.127 


27,825,282 


















































































28 


PRECIOUS METALS IN THE UNITED STATES, 


The total amount of gold and silver coin estimated to have been 
used in the arts during the calendar year 1909 was §3,500,000 and 
$100,000, respectively; changing the above table so that it will 
include these amounts will make the total industrial consumption for 
1909 as follows: 


Material used. 

Gold. 

Silver. 

Domestic bullion. 

$1S, 680,203 
10.561.S67 
3,500,000 
4,886,699 

Fine ounces. 
16,228,778 
4, $14.877 
77,344 
6,780,127 

Foreign material. 

United States coin. 

Old material. 

Total. 

37,628,769 

27.901,126 



In order to arrive at the net consumption in the industrial arts 
there should be deducted from the foregoing totals the amount of old 
jewelry, plate, etc., included, and also the amount of the same class 
of material returned to coinage use. In the year 1909 these amounts 
aggregated Si,380,560 in gold, and 6,941,962 fine ounces of silver, 
which leases $30,248,209 of gold and 20,959,164 fine ounces of silver 
as * , e net amount of new bullion devoted to industrial use. 

Ihe following table gives the amounts and the classification of 

f? ld i S1Vcr used ln the industrial arts in the United States 
since i oMJ i 


^ AND l ;> LASSIFIl^TInr 8 H E ° F °? T * SE 1X MANUFACTURES AND THE AkT‘ 

and classification of the Material Used, by Calendar Years, since 18S0. 


GOLD. 



New material. 



Calendar years. 

United States 
coin. 

Domestic 

bulRon. 

Foreign 
bullion and 
coin. 

Total new 
material. 

Old 

material. 

Grand 

total. 

1SS0. 

t 1 ) O/VV ruv. 

16,000.000 
7.000.000 
7.000.000 
7.S40.000 
6,000.000 
6.736.927 
7.003.480 
9.090,342 
9.S93.057 
9.6SG.S27 
10.717.472 
10,697.679 
10.58S.703 
S.364.4S2 

$1,267,600 



i 

1881. 

W, oUU, uuu 

9 nne 

$10,567,600 

11.247.500 

10.171.500 

12.909.500 

11.385.500 
10.415,840 
11.141.483 
12,974,464 
14.111.SG6 
13,478.085 
14.579,534 
14.S26.204 
U.SG0.3S9 
in fifiS Tin 

mn 

$10,962,600 

11.770.700 

1A CAC 1,1) 

1882. 

—.<uu,uuu 

9 rvkn 

1.547,800 

me 

18S3. 

DLRJ. UUU 

J C 7 C rw-w~t 

671,500 

Om, yuu 
ray; Ym 

1S84. 

’.0(0, UUU 

C fW| I¥U1 

194.500 

IWi uuu 

1 *L1Q ‘IAO 

1U, OtO. 

| 4 ICO OY1 

1S85. 

O.UIAJ. UUU 

1 CAA IWI 

385.500 

X, OW, OUU 

•J 111 WWI 

X4, iD5. 

1 A VIA A/K) 

1886. 

*>. uUU. UUU 
’4 wi nnn 

178,913 

0,1X-4, OUU 

1 JAC Q/» 

14, aw, mm 

11 C9-1 

1887. 

o, ouu, uuu 

1 via nee 

638.003 

x, -iw. yu2 

1 (V)e ei>: 

11.824, / -l- 

1 19 iV.U MQ 

1888. 

o, OLAJ, UUU 

1 (Wk 

3S4.122 

X, U2o, U4U 

1 Mr OCO 

i id, uuy. 

1 1 CIA 

1889. 

o, aw, lraI 
*> r/vi rwvi 

718.809 

X, oOO. 882 

9 |(V) A".' 

16.514,842 
16.697.066 
17,655.960 
19. CSC. 916 
19.329,074 
13,435.901 
10.C5S.604 
13,429.085 
11,396.934 
11,870,231 
13,565.879 

1890. 

v), OUU. UUU 

3.500,000 

*4 Vki aaa 

291/258 

2. 402, 9i6 

o oi c n-i 

1891. 

362.062 

0. 218.9/1 
3.076,426 

1892. 

O, OUU, uuu 
*4 rwvi 

628,525 

1893. 

o, OW, UUU 

1 VIA /VIA 

771.686 

4,860,712 
4.46S.6S5 
2.777,165 
2,1S4.946 
2,976.269 
2,369,343 
2.571.428 
2.164.976 

1894. 

X,OW, IMJ 

1 Wk rw» 

804.254 

543.5S5 

471,027 

31G.S04 

613,981 

is95.;;;; 

1S90. 

1 , otu. uuu 

S 1.500.000 

1 VVO /Wk 

6,430,073 
S. 481,789 

Iv, 4 do 

8,473.658 
in jso 

1897 . 

1898 .. 

x, OUU, uuu 
1,500,000 

1 VIA A/Vk 

7,209,787 
7,184.S22 
0,463,262 
13.267.287 

«U, iOfc, 811) 

9,026.591 

Q c,vj 

1899 . 

1900 . . 

X, ow,uuu 
1.500.000 

1 VIA Ann 

437.641 
344.906 
584.903 

685.642 
851.673 
953,597 

7.131.577 
3.562,069 
10.452.037 
U.502,571 
2.846.974 
10,561, SG7 

y • *■», oUo 

11,400.903 

1 5v li*) i no 

1901 . 

1902 .. 

1 . OW, uuu 
1.500.000 

1 rjVk aa,. 

14,58. 

16,296,6SS 

lO, JLiJ, iyj 

16.667,530 

1 O a OO n<v\ 

2.734,985 

3.480,612 

17.847,178 

20,148.142 

1903. 

I , ouO, 000 

*4 VIA (Vw> 

18.653.625 

xo.482,330 

Oi (V\e orw> 

3.3S6.62C 

21,868.956 

1SU4. 

1905. 

*>. aw, UUU 

3.500.000 

19.944.365 

12,298.459 

- 1 . IWo. 29b 

24.397.962 

£.930.036 

27.621,979 

£.619.841 

33,649.495 

14.754.945 

30.24S.209 

4.677.549 

4,065.589 

25.682.847 

29.063,551 

1906. 

3,500,000 

20.559.910 

5.725.927 

28,655.963 

1907. 

3.500,000 

18,667,804 

5.586,636 

33.208.615 

1908.. 

3.500,000 
3.500,000 

15.546.924 

6.506,922 

39,126,763 

1909. 

8,407,971 

7.177.575 

40.727.070 

Total. 

3,500,000 

16.186,342 

16,721.146 

7.380.560 

31.476,091 
37.628,709 


875,000 

329,790.704 

63,705,386 

479.371,090 

112.567,054 

591.938.144 
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Gold axd ?n.\ eb Bar> Fckmuhid fob Lse ix Mwl factvres and the Arts. 

AXD L LA^SIFICATIOS OF THE MATERIAL L S ED, BY CALENDAR \ EARS. StXCE ISSO _ 

Continued. 

SILVER (FINE OUNCES). 



New material. 

Old 

material. 

1 

Grand 

total. 

C^nd%r years. 

United States 
coin. 

Domestic 

bullion. 

Foreign 
bullion and 
coin. 

Total new 
material. 

1880. 

464.063 

3.867.188 

273.023 

4 604. 274 

112.148 

— 

- 

4.716.422 

i®l. 

154.687 

4.563.281 

286.945 

5.004.913 

137.672 

5142.585 

1882. ... 

154.687 

4. $06.930 

340.544 

5.402.151 

164,665 

5.566.816 

. 

154.687 

3.576.143 

119. SS3 

3.850.713 

434.505 

4.285.308 

iss*.. 

154.687 

3.190.469 

502.734 

4.137. $90 

131.484 

4.269.374 

. 

154.687 

3.511.310 

48.501 

3.714.498 

357.472 

4,071.970 

i«6.. 

154.687 

2.804.635 

638.562 

3.507.S84 

312.589 

3.910.473 

is:. 

154.687 

3.173.30S 

506.595 

3.S34.490 

371.719 

4.206.209 

1588. 

154.687 

5.010.218 

507.062 

5.761.987 

504.31S 

6.266.305 

13® . 

154,687 

5.644.495 

506.920 

6.309.102 i 

472.5^2 

6.7S0.6S4 

I860. 

154.687 

5.525.155 

963.254 

6.643.096 

495,077 

7.138,173 

1901 . 

154.687 

5.637.642 

971,516 

6,763.845 

663.707 

7.427.552 

1802. 

154.687 

5.572.006 

966.643 

6.693.336 1 

500.706 

7.194.042 

1883. 

77.344 

5052,054 

1,346.326 

6.505.724 

945.787 

7.451.511 

18B4.. 

77.344 

6.635.685 

750. S24 

7.472.853 

944.504 

8.417.357 

1805 . 

77.344 

7,599.323 

752.942 

S. 429.609 

1.065.902 

9,495.511 

1806 . 

77.344 

6.160.777 

821.387 

7.059.506 

832.860 

7.882.368 

1897 . 

77.344 

7.116.009 

616.579 

7.^19.932 

853.457 

8.663.389 

1898 . 

77,344 

9.417.961 

489.160 

9.984.485 

734.233 

10.718. ns 

1809. 

77.344 

8.388,658 

529,137 

8.995.139 

1.583.678 

10.578.817 

1300. 

77.344 

10.423.485 

940.450 

11,441.279 

1,776,006 

13.217.285 

1301. 

77.344 

11.809.418 

1.038.409 

12.925,171 

1,308,523 

14.133.694 

1902. 

77.344 

15.236.711 

1,289,623 

16.603.678 

2.741.331 

19.345.009 

1903 . 

77,344 

15,016.256 

954.990 

16.948.530 

3.919.726 

19.968.256 

1504 . 

77.344 

16.629.834 

1.218,122 

17.925.300 

2.554,687 

20.479.9S7 

1505 . 

77.344 

16.580.307 

2.754.003 

19.411.654 

4.289.023 

23.700.677 

1306.... 

77,344 

15,231,628 

2.734.187 

18,943.159 

3.810.105 

21.S53.264 

1907 . 

77.344 

17.431,601 

4.628.208 

22.137.243 

2.232.541 

24.360.784 

1908. 

77.344 

15.842.812 

4.490.942 

20.411.098 

3.439.730 

23.S50.S2S 

1909.. 

77.344 

16.066.943 

4.814.877 

20.950.164 

6.941.962 

27.901.126 

Total.... 

3.635.155 

257.942,242 

36,903,306 

298.480,705 

44.532.7S9 

343.013.4(4 


EXCHANGE of fine gold bars for gold coin and gold bullion. 

The value of the fin e gold bars furnished to the trade in exchange 
J?°ld coin and bullion monthlv by the l_ nited States Mint at 
hiladelphia and assav office at Tork for the calendar year 
1909 was as follows: * 


Months. 

Exchanged for gold coin. 

Exchanged for gold bullion. 

Philadelphia. 

New York. 

Total. 

| Philadel¬ 
phia. 

New York. 

Total. 

.. 

.. 

PS*-::::::: 

12.584,987.70 

583,972.58 

705.446.78 

666.837.54 

648.203.45 

555.676.89 

545.253.37 

619.032.08 

563.362.94 

607.248.73 

600,73538 

351.628.25 

*2.414.110.61 
1,398.47518 
4.012,15533 
3.386,415.12 
4,361.144.81 

3.379.877.72 
1.367.348.60 
1.952.052.34 
2.418,518.20 
2.656.052.18 

2.198.803.73 
1,751.317.54 

S4.999.09S. 31 
1.982.447.76 

4.717.602.11 
4,053.252.66 
5.009.348.26 
3.935.554.61 
1.912.601.97 
2.571.0S4.42 
2.981.SSI.14 
3,263.300.91 

2.799.539.11 
2.105.945.79 

*26.482.15 

1580585 

23.207.62 

22.691.62 
20.235.79 

34.521.33 
20.058.87 
24.52551 
19.616.85 
27.398.67 
16.794-45 

23.727.34 

S32S.414.92 

272.582.68 

345.614.74 

344.506.66 

2S1.923.S7 

288.440.45 

291.206.92 

234.595.36 
276.870.00 
319.621.32 
336.397.87 

304.643.37 

*354.897.07 
2SS.389.53 
36S.822.36 
367.19S.28 
302.159.66 

322.961.78 

311.267.79 
259.424.87 
296.4S6.85 
347.019.99 
353.192.32 
328.370.71 

Total 

9,032,385 69 

31.299.271.36 

40,331,657.05 

275.068.05 

3,625,123.16 

3,900.191.21 


THE WORLD’S INDUSTRIAL CONSUMPTION. 


J&> 1893 this bureau has endeavored to obtain, through the 
: triou ^ a * es representatives abroad, official estin a s 
n tU COu ntries of the world of the consumption of precious metals 

arts & nd industries. 
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PRECIOUS METALS IN THE UNITED STATES. 


The results of the inquiries, though at times incomplete, are con¬ 
sidered sufficiently full and accurate to encourage renewed efforts. 

The interrogatories sent out by this bureau for 1909 were as 
follows: 

“What was the estimated weight of fine gold and silver used in the 
industrial arts during the calendar year 1909? What amount of 
this was new bullion, what amount old material, and what amount 
coins s 

The following verbatim replies of all countries as to their consump¬ 
tion of precious metals in the arts during 1909 are submitted, 
together with such other matter relative to the question as was 
assumed to be of value: 

Australasia .—“Commonwealth of Australia: Gold, about 45,104 
fine ounces (no details as to classification). Silver, no information 
available.” This weight is equivalent to $932,382 in United States 
currency. 

Austria-Hu ngary. —Austria: 



Material used- 

Gold. 

Silver. 

New bullion.. 


Fin* mine**. 

Fin* ounce*. 

64,<M m 

Old plate, jewelry, etc_ 

Domestic coin 



3.0TL 016 
1,985.756 
948.4*7 

Foreign coin. 






Total. 



70,705.115 





El imin ating the amount of old material in the above table, the 
amount of new material used in the industrial arts in Austria during 
1909 was 5,/ 80.221 fine ounces of gold, the value of which is $119,488, 
and 67,634.129 fine ounces of silver. 

Hungary .—The following articles were delivered for stamping at 
the Royal Hungarian Bureau for the stamping of metals during the 
calendar year 1909: 


A. Domestic goods: Kiiopass- 

( 1 ) Gold ware. o g.57. S 39 

( 2 ) .Silverware... 15 562. 711 

( 3 ) Gold-plated wire. . ’ 504 650 

b. .::::::::::::::::::::::::::: m.w 

(1) Various gold ware. 397 135 

(2) Diversified silverware. . o ahq 700 

(3) Gold watches.///. 400 

( 4 ) Silver watches. . 1 740 

( 5 ) Gold-plated wire. * . ’ 9150 

ct st ? kLn £. of ***** *? the Koval Hungarian Bureau for the 

an , d raelting of metals, there were used during 1909. 2.07092 
g ° ld and 24 4593 Wograms of silver^Lsuming that 
V35 JSiSgy* a - 6 P* metal ’ the totaI kilograms offold- 
sSfraffS 2 ^ f 0 . 131 ’276.324 fine ouncS?of the vSue of 

equivalent’ tofiVrfi oo, l kUograms ° f , silver—19,786.3543. are 
uled bv Wt£ 36,13 V 2 u fine ounces - T he total value of the gold 
eve! nga "’ WSS $2 ' 833 ’ 210 “"'I <he total fine 

axfrcBe of 1868 . authorizing the free 

•s fflT 1to 


arts. 
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As Belgium has made no estimate of the amounts of precious 
metals used m the arts since 1905, the figures for that year are 
related for 1909, viz: Gold, $1,500,000; silver, 1,000,000 line ounces 

Material used. 

Gold. 

Silver. 

New bullion (0.999 fine). 

Old plate, jewelry, etc... . . .. 

Foreign coin. . 

$1,350,000 

20,000 

1 ns\ AAA 

Ounces. 

503,000 

150,000 

Total. 

100,000 

1,470,000 

713,000 


thSp of thes^ndritem'under^a^i^eacTof'fh^gold anVsilver. 6in the bulUon ’ fine ’ than in 

nnn f mat ® nal used in the arts in the above table was valued at 

! 1,4 Xonnn P the gold > and the am °unt of fine ounces for the silver 
was ooo,U00. 

^‘ Canton: Unable to ascertain weight, but silver bullion, 
were used” 6ages ’ sovere ig ns > and yen, and domestic copper coins 

fohkien Province: 


Material used. 

« 

Gold 

(about). 

Silver 

(about). 

^bunion. 

Pounds. 

104 

416 

Pounds. 

267 

3,900 

°ld plate, jewelry, etc 

Total... 

520 

4,167 


Shanghai (consular district): 


_ Material used. 

Gold. 

Silver. 

teA* . 

Fine ounces. 

9 1*>2 00 

Fine ounces. 
145 630 

b r^coin eIry ’ etc .::::::::::::::::::::::::::::::::::::::::::::::::: 

24,614.53 

JL j wV 

84,614 


684.00 

97 450 53 

1,200,000 

Total.. 

1,430,244 

—- 

£m f | Tl/V* vO 



the le ^ urns have been received from but two Provinces of China 
Asiiu; miate ^ ( ? r that country is included in the estimate for the total 
p: 7 c °nntries in the table at the end of this article, 
gramc, T~ U ^ew bullion stamped at Bureau of Control, 252,850 

of $° d > an d 233,503 metric fiods’ (1 ‘lod’ is equal to 10 grams) 

Th 6r *u 

ValuUT^e weight of gold equals 8,129.127 ounces fine, having a 
Fran '■'168,044 and the grams of silver equal 75,071 ounces fine. 
The P°ld, 36,000 kilograms: silver, 338,000 kilograms. 

l 0 , 86 fi 7 on e( l u al to 1,157,400 ounces fine and the silver to 
per com ^ has been the custom in this bureau to deduct 25 
as having [ he gold and 15 per cent of the silver reported by France 
°ld mo rJ g . oeon used in the arts and industries for the amount of 
JwiiJuB! 80 used - Following this custom the new material used 
^ 17,944 660 amounted to 868,050 ounces fine of gold, valued at 
’ ^ ant l 9,236,695 ounces fine of silver. 
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PRECIOUS METALS IN THE UNITED STATES. 


Germany .—The amount of gold employed in tlie industrial arts 
during the years 1906 and 1907 was as follows: 


Material used. 

1906 

1907 

German gold coin. 

Marks. 

45,685,000 

2,540,000 

35,506,000 

Marks. 

49,371,000 

2,026,000 

40,219,000 

Foreign gold coin. 

Fine gold. 

Total. 

83,731,000 

91,616,000 



The value in United States money of 91,616,000 marks (the value 
of the new material used in the arts and industries in the year 1907) 
is $21,804,608. As this bureau has not received any information 
relative to the estimated amount of silver used, the estimate for 
1905, the latest received, is repeated, viz, 6,500,000 ounces fine. 

Great Britain. —Dr. T. K. Rose, chemist and assayer of the royal 
mint in London, reports that the gold and silver wares presented for 
assay and stamping from July 1, 1908, to June 30, 1909, at Birming¬ 
ham, Sheffield, and Chester amounted to 470,259 ounces for gold, 
and 5,996,657 ounces for silver. Heretofore this bureau has accepted 
this material at British standard; the report for this year states that 
the amount of fine gold contained in these wares was 245,158 
ounces; assuming that 25 per cent of this amount was from old 
material, the value of the new material is $3,800,889. Deducting 25 
per cent for old material of the silver and assuming that it is 0.925 
tine (British standard), gives 4,160,181 ounces fine. 

Ihese are the actual figures showing the amounts contained in 
y ares presented to Government institutions for assaying and stamp- 
mg, ut must not be considered as the total amounts consumed in 
the arts during the calendar year 1909. 

1 ^ f< ^ n h ation . has been received regarding the 1909 consumption. 

P a Paper read by him before the Chemical, Metal- 

a lv a ?^u¥ lmng ^ ociet J of South Africa, Feburary 20, 1909, 

use in the in 1 an , lou ^ .°* English gold coin melted annually for 

ffifovn nse wfJT f ^ 8 18 est , imated at £ 500,000 at least, its'only 
known use being for the manufacture of wedding rings ” 

iewelrv to which Th* <J , UC !f n ? from , returns of the manufacture of 
and 1907 waq ™ t • ^ u ac f ess > the annual consumption in 1906 

sla es n exnkir im" ! i g ' CT than fr ° m 1903 to 1905.” He further 
Sd co n '» S7,« discrepancy of nearly £4,000,000 in British 

fhe r Se y d'fo C rrtr'tf b ' V ^ 

estimated in 1903 and that ifloii ln the arts was under- 

=t. sftaiSSr 

tS-li i SSnXjJ v r ;F SfOW 

ffi^Ment^^^^tl^buieau'esC 06 ’ > and thfuffitedTtatS 

Great Britain’that the amount 1 *^ corres P on dmg increase for 

$20,000,000 and for silver 10 000 000 Ine S ° USed was Talued at 
Honduras.— 1 ‘ Gnlr 1 1 non U ’ UUU - 0() . ( | hne ounces. 

The value of this gold $82T8°7 ’ anTf t? 6 fi 0 ° ° UnC6S ( estimated )- ’ 
included in the talfe ’under ‘‘ODiI f ^ ° Unces of silver are 
countries.” aer Uther European and American 
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India. —(British.) No estimate lias been received regarding the 
uses in the arts and industries of the precious metals during 1909, 
but it is understood that the uncoined gold imported into India is all 
used for this purpose. This amounted in 1909 to $27,251,634. 

Italy .—“The working of precious materials not being governed by 
provisions of law, and the free regime being in existence, there are no 
reliable elements for giving answer.” 

In the absence of any official figures for 1909 the figures for 1907, 
the latest received, viz, $3,000,000 for gold and 2,000,000 fine ounces 
for silver, are repeated. 

Kongo. —“Boma: Gold (foreign coin), 10 kilograms (English). 
Silver, without basis.” 

This weight equals 294.719 ounces fine, valued at $6,092. The 
amount is included in the table under “Other countries.” 

Madagascar: 


Materials used. 


New bullion. 

Old plate, Jewelry, etc. 
Foreign com. 


Total. 


Gold. 


Fine ounces . 
232.919 
168.062 
325.799 


726.780 


Eliminating the old material in the above table the fine ounces, 
558.718, are equivalent to $11,550, which amount is included in 
“Other countries” in the table. 

Netherlands. —“Gold, 31,734 fine ounces; silver, 472,228 line 
ounces. (Can not be specified).” The fine ounces of gold are 
valued at $656,000. 

Russia: 


Materials used. 

Gold. 

Silver. 

New bullion, old nlate pt/» . 

Kilograms . 
4,101.80 

Kilograms. 

132,956.59 





iruriner there were produced lor resting »nu — 

gold and 139,525 silver watches.) ., -p. , .. 

This weight represents 131,872.870 ounces fine gold. Deducting 
25 per cent for old material there remains for new material used 
J8,905 ounces, valued at $2,044,548, and deducting 25 per cent from 
the silver for old material leaves 3,205,916 ounces for new material 
used. 

Sweden. —Gold, 24,000 fine ounces; silver, 225,000 fine ounces. 
' aterial . ca n not be specified). 

Ihe weight of gold is equivalent to $496,124. 

Switzerland.—“ Gold, 10,700 kilograms fine; silver, 80,500 kilo- 
mrns fine. ( It is impossible to specify, even approximately, the 

ounces a of fhelbove kilograms is 344,005 for the 

uat for the other European and American countries not mentioned 
76076°—li- 3 
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in the above text which are entitled to some estimate, the gold used 
was valued at $2,317,700 and the silver at 3,309,200 fine ounces. 

Asiatic countries .—It is estimated that there were consumed in the 
arts and industries in the Asiatic countries $30,000,000 worth of gold 
and 44,000,000 fine ounces of silver. This estimate is based upon 
their net absorption of the metals, less the amounts known to have 
been used for coinage. 

The world .—Although the data for an estimate upon the world’s 
consumption of the precious metals in the arts and industries are 
confessedly incomplete and unsatisfactory, we venture upon the 
strength of the foregoing information to submit the following estimate: 


Countries. 

Gold (value). 

Silver. 1 

United States. 

$30,248,200 
21,804,600 
20,000,000 
17,944,200 
7,111,200 
3,000,000 
2,833,200 
2,044, 500 

Fine ounces. 
20,959,200 
6,500,000 
10,000,000 
9,236,700 
2,588,100 
2,000,000 
703,800 
3,205,900 
1,000.000 
563,000 

Germany.. 

Great Britain. 

France. 

Switzerland. 


AustriarHungary. 

Russia. 

Belgium. 

i’ sno’ooo 

Canada . 

X | Jwj wv 

1 450 000 

Australasia. 

Xy IWj WV 

932,400 
056 000 

Netherlands . 

472,200 

225,000 

75,100 

3,309.200 

44 000.000 

Sweden. 

wUi wU 

A (M i 100 

Finland. 

Iw 

108 000 

Other European and American countries 

2,317,700 
on non non 

Asiatic countries. 


UUu, Uw 

X * f Wvj vv 

Total. 

142,506,100 

104,838,200 


THE WORLD’S PRODUCTION OF GOLD AND SILVER IN 1909 . 


GOLD. 


The world’s production of gold for 1909 was 21,982,713 ounces 
9 w*n?®i? d at S4 „ 54 ’ 422 > 900 ; while the production for 1908 was 

X a J U i d at S443 >006,200, showing an increased 
product in 1909 of 552,275 fine ounces of the value of $11,416,700. 

SILVER. 

of 'l908 S was ■ > 0 19(19 was 2ll, 2 15,633 ounces fine, while that 

fine ounce? “° 3 ’" 36 ’ 861 ounces fine . an mcrease in 1909 of 7,978,772 
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The table following shows the increase and decrease in production 
for each country in 1909 compared with 1908: 


Increase and Decrease during 1909 as Compared with 1908. 


Countries. 

Gold. 

Silver. 

Increase in 
1909. 

Decrease in 
1909. 

Increase in 
1909. . 

Decrease in 
1909. 

United States. 

Fine ounces. 
247,361 

Fine ounces . 

Fine ounces. 
2,280,700 
5,772,357 
278,405 

Fine ounces . 

Canada. 

2,521 


Mexico. 

71,190 
216,145 


Africa. 


196,018 

815,815 

Australasia. 

112,203 


Russia. 

209,416 


Austria-Hungary. 

25,508 


771,273 

Germany. 

214 

361,357 

Norway!. 


13,053 

6,355 

Sweden. 


211 

1,083 


Italy. 


111,772 
591,417 
324,492 
11,226 
137,998 

Spain. 

140 

2,091 

4,380 

1,385 

7,067 


Great Britain. 



Servia. 



Argentina. 



Bolivia and Chile... 


257,963 

943,835 

Colombia. . 

11,971 

3,672 


Ecuador... 



Brazil. 

2,724 

12,392 



V enezuela 


100,332 


Guiana, British.. 

10,419 

2,030 


Guiana, Dutch.... 




Guiana, French. 

401 



^entral America.. 

18,805 

833,463 

285,538 


Japan . 

China ..... 

14,310 

34,094 


Korea. . 

50,983 

11,605 



todiaj British... . 




«SteiSS®>. . 

1,740 

21,764 


105,973 

Total... 

825,050 

272,775 

11,089,057 

3,110,285 

Net increase 

552,275 


7,978,772 


----™_ 
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The following table shows, by calendar years, the production and 
value of gold and silver in the world since 1860: 


Production of Gold and Silver in the World Since 1860 . 

[The annual production of I860 to 1872 is obtained from 5-year period estimates, compiled bv Dr. Ado tnh 
Soetbeer. Since 1872 the estimates are those of the Bureau of the Mint.) * 



Gold. 

Sflrer. 

Calendar years. 

Fine ounces. 

Value. 

Fine ounces. 

Ccmmerria] 

ralue. 

I860 . 

6.486,262 
5.949.582 
5.949.582 
5^919 582 

$134,063,000 

19*> CMQ mn 

OQ nor 40C 

$39,337,000 

46,191.000 

47.651.003 

1861 . 

-9, ’ -G. 

35.401,972 

35.401,972 

T' (,11 Q-O 

1*62. 

i iwj 

qsxj rmn 

1563. 

197 ciwfi rrri 

1*4. 

5 919* 582 

1 ' * , 9W. uw 
190 CriCi rg i'i 

CO. tUi . 1 

■ 7 : «c ,1 (TO 

47,636.000 

1S65. 

5.949.582 

6,270.066 

ft m nfift 

J ■, Mtf, uuu 
loo quq rrn 

<w, 4ui . yi j 
35.401,972 
43.051.583 
43.051.583 
43.051.5S3 
43.051.5S3 
43.051.5S3 
63,317,014 

47.616.000 

1566. 

I~, 5R!#, IMJ 

129.614.000 

1 TO A 1 J iv.'i 

47.368.000 
57.646.000 

1567. 

1868. 

fi om 

I—J, Dl4,tRPj 

170 Cl A fi'il 

57.173.000 
57.086.003 
57.043.000 
57.173.000 
S3.958.600 
83.705.003 

1860. 

£970 

i—y. 014 , uuu 

10Q ci 1 /vy» 

1870. 

fi m (w. 

J-5f. 014, OUU 
129.614.000 
115.577.000 
115,577.000 

1371. . 

sai Oil 

1372. 

<; vjl ft 14 

Total. 


63,317,014 

TRTftft AKI 

1.628,252.000 

547.997,231 

729.563.000 



1873.... 

1874. . 

4,653.675 

A 071 

96.200.000 
90.750.000 
97.500,000 
103,700,000 
113.947.200 
119.092. S00 
108,778.800 

63.267.187 

S2.120.S00 

1375. . 

i -ic 

55.300.781 

70.674.400 

1876. . 

1 o>—— . 

1. 4 10, OOO 

5.010,488 

62,261,719 

67.753.125 

62.679.916 

77.578.193 

78.322.600 

75.278.600 

1878. . 

5,512,196 

e tci tic 

1879. . 

O, 4 01 . 114 

s <k» i-i 

73,385.451 

84.540.000 

1880. . 

. 1*4 

C ICC 

74.3S3.495 

83,532.700 

1581 . . 

u,148.8S0 

106.436. SCO 

74,795.273 

85.640.600 

1382. . 

v.5«3. i 42 

I (Mi (yy 

103,023.100 

79,020.872 

89.925.700 

1«*3. . 

4. jB4.0oo 

101,996,600 

86.472.091 

98.232.300 

1384. . 

4,614.588 

95.392.000 

S0,175.023 

98.984.300 

1S&5. . 

4.921,1G9 

101.729,600 

81,567.801 

90.785.000 

1886. . 

5,245.572 

108,435.600 

91.609.950 

97.518.800 

1887. . 

5.135.679 

106,163.900 

93,297.290 

9?. 793.500 

1888. . 

5,116.861 

105.774.900 

96.123.586 

94.031.000 

1589. . 

5.330,775 

HO. 196.900 

108.S27.606 

102.185.900 

1890. . 

5.973.790 

123.489.200 

120.213.611 

112,414.100 

1891. . 

5,749.306 

118.848.700 

126.095.062 

131,937.000 

1592. . 

6.320.194 

130.650.000 

137.170.919 

153.151.762 

135.500.200 

1803. . 

7.094.266 

146.651,500 

133.404.400 

1894. . 

t , 618. Si 1 

157.494.800 

165.472.621 

129.119.900 

1S05. . 

3. j 64.362 
9.615,190 

181.175.600 

164.610.394 
167,300.960 
lo* ,061.370 
160.421.0S2 

104.493-003 

1806. . 

198.763.600 

100.545-600 
105.S59.300 
96.252.700 
99.742.600 

1807. . 

9,733,914 

202.251.600 

189*. . 

11.420.06S 

236.073,700 

1899 . . 

13,877.806 
14.S37.775 
12.315.135 

286.879.700 

169.055 253 

1900 . . 

306.724.100 

168 337 453 

101! 002.600 
107.636.4tX> 
103.806.700 
86,364.700 

1901. . 

254.576.300 

173 591 364 

1902. . 

12,625.527 

260.992.900 

4 ^87 L « \J* r± 

173 011 2R3 

1903 . . 

14.354,680 

15.852.620 

296.737,600 

162.763,4S3 

1964 . . 

327,702.700 

167 ftSQ 

cv> =152 200 

1905 . . 

16,804.372 
18.396,451 
19.471,080 
19,977.260 
21.430.438 
21,982,713 

347,377.200 

164 1Q5 Vrf . 

QC 9T3 3(X» 

1906 . . 

380,288.700 

1 « ISO, JCt) 

17*> 717 ASS 

in: tit TOO 

1907 . . 

402.503,000 

1 • —7 OI i . Ooo 

165 ffti Aor 

ivO, Iw. ,w 
111 Ttl 100 

1908. . 

412,966.600 

‘w, IW*. Wl 
IRA ITK QCI 

Hi, i»i. * lv 

141 CT" 100 

1909. 

■443,006.200 

J —AT*. W 

203 

1 j:I . Di 4 , l w 

i itc "11 *500 

Total. 

454,422.900 

-w, 9D1 

211.215.633 

lie, 

i09.sE.aw 

Grand total . 

855,009,351 

7.338.604.800 

4,726.294.043 

3.701.854.600 


■433,775,981 

8,966. W6, ado" 

5.274,291,274 

4,431.417.600 

















































































PRECIOUS METALS IN THE UNITED STATES 

WORLD’S COINAGE. 

In the Appendix will be found a table, revised from the latest in¬ 
formation received, exhibiting the coinages of the various countries 
of the world during the calendar years 1907, 1908, and 1909. 

mile the figures in the following table represent, as accurately as 
the bureau has been able to ascertain, the total value of and the fine 
ounces consumed in the gold and silver coinage of the world since 
1873, they do not accurately represent the value of the coinage from 
new material alone, but include the value of the recoinage of foreign 
and domestic coins and that derived from old material, plate, jew¬ 
elry, etc., melted and used in coinage. Many foreign Governments 
in their reports to the bureau failed to separate the values of the 
coinage derived from these various sources. 

Coinage of Gold and Silver of the Mints of the World for the Calendar 

Years Since 1873 . 


Calendar years. 


Gold. 


Fine ounces. 


Value. 


Sliver. 


Fine ounces. 


Coining value. 


1873 .. 

1874 .. 

1875 .. 

1876 .. 

1877 .. 

1878 .. 

1879 .. 

1880 .. 
1881 .. 
1882 .. 


1885 .: 


1892 ! 


1900 ' 

1901 ' 

1902 

1903 ' 

1904 

1905 ’ 
1906 !' 
1907 . 


Total. 


12,462,890 
6,568.279 
9,480,892 
10,309,645 
9,753,196 
9,113,202 
4.390,167 
7,242,951 
7,111,864 
4,822,851 
5,071,882 
4,810,061 
4,632,273 
4,578,310 
6,046,510 
6,522,346 
8,170,611 
7,219,725 
5,782,463 
8,343,387 
11,243,342 
11,025,680 
11,178,855 
9,476,639 
21,174,850 
19,131,244 
22,548,101 
17,170,053 
12,001,537 
10,662,098 
11,634,166 
22,031,285 
11,898,037 
17,721,058 
19,921,014 
15,828,573 
15,153,116 

402,233,153 


*257,030,802 
135,778,387 
195,987,428 
213,119,27S 
201,616,466 
188,386,611 
90,752,811 
149,725,081 
147,015,275 
99,697,170 
104,845,114 
99,432,795 
95,757,582 
94,642,070 
124,992,465 
134,828,855 
168,901,519 
149,244,965 
119,534,122 

172.473.124 

232.420.517 
227,921,032 
231,087,438 

195.899.517 
437,722,992 
395,477,905 
466,110,614 
354,936,497 
248,093.787 

220.405.125 
240,499,547 
455,427,085 
245,954,257 
366,326,788 
411,803,902 
327,205,649 
313,242,714 

1^314,897,286 


101,741,421 

79,610,875 

92,747,118 

97,899,525 

88,449,796 

124,671,870 

81,124,555 

65,442,074 

83,539,051 

85,685,996 

84,541.904 

74,120,127 

98,044,475 

96,566,844 

126,388,502 

104,354,000 

107,788,250 

117,789,228 

106,962,049 

120.282.947 
106,697,783 

87,472,523 

98,128,832 

123,394,239 

129,775,082 

115,461,020 

128,566,167 

143.362.948 
107,439,666 
149,826,725 
161,159,508 
136,518,406 
134,062,314 
120.339,501 
171,56 1 ,490 
151,352,824 

87,728,951 

XoOO, 598,592 


*131,544,464 
102,931,232 
119,915,467 
126,577,164 
114,359,332 
161,191,913 
104,888,313 
84,611,974 
108,010,086 
110,785,934 
109,306,705 
95,832,084 
126,764,574 
124,854,101 
163,411,397 
134,922,344 
139,362,595 
152,293,144 
138,294,367 
155,517,347 
137,952,690 
113,095,788 
126,873,642 
159,540,027 
107,790,006 
149,282,936 
166,226,964 
185,358,156 
138,911,891 
193,715,362 
211,795,829 
176,508,646 
173,333,093 
155,590,466 
221,816,876 
195,688,499 
113,427,331 

~5,292,282,739 



















































PART II 


THE COLLECTION OF THE STATISTICS OF THE PRODUCTION OF GOLD 
AND SILVER IN THE UNITED STATES IS NOW MADE BY THE BUREAU 
OF THE MINT IN CONJUNCTION WITH THE GEOLOGICAL SURVEY. 
THE FOLLOWING REVIEW OF THE MINING OF GOLD AND SILVER 
IN THE DIFFERENT PRODUCING STATES AND TERRITORIES HAS 
BEEN PREPARED BY THE AGENTS OF THE GEOLOGICAL SURVEY 
LOCATED IN THE RESPECTIVE STATES AND TERRITORIES. 
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REVIEW OF THE MINING OF GOLD AND SILVER. 


ALASKA. 

As in previous years, the gold production of Alaska in 1909 was 
chiefly from three regions, which, ranged in order of their importance, 
are as follows: Fairbanks, Seward Peninsula, and southeastern Alaska. 
Nearly half of the gold came from Fairbanks placers, while the Seward 
Peninsula placers and the lode mines of southeastern Alaska each 
should be credited with a little over one-fifth. The balance came 
from the smaller districts, which are widely distributed in the 
Territory. 

Among the most important features of the mining industry was the 
great activity in prospecting auriferous lodes. In the Juneau district 
there was much accomplished in developing ore bodies which are not 
yet productive. Important lode discoveries were also made in the 
Port Valdez region, on the Kenai Peninsula, and in the Fairbanks 
district. 

The time is rapidly approaching when the output from the gold 
placers will decrease unless means are devised for exploiting the 
extensive bodies of auriferous gravels which can not be mined by the 
present crude methods. Considerable progress was made in the 
installing of dredges. To a limited extent this is also true of the 
Fortymile district. In the other Yukon camps there was little 
progress in the matter of large installations. 

A new movement of prospectors was started into the Innoko region 
by the discovery of golu in the Iditarod Basin. This district promises 
to become a gold producer, but the extent and richness of the deposits 
have not yet been determined. 

ARIZONA. 

The figures of metal output in Arizona for 1909 suggest that the 
mining industry was, in general, in a progressive condition. The 
totals indicate that there were increases in all metals except silver, 
and that unusually large increases were recorded in copper and zinc. 
Although the copper output increased more than 6 per cent, Arizona, 
which was first in production in the United States in 1908, was second 
to Montana in 1909. The gold production was decidedly "reater than 
in 1908, and may be credited to siliceous ores, as that from copper 
ores decreased. Most of the gold came from Cochise, Mohave, Yava¬ 
pai, and Yuma Counties. The greatest difference was in the pro¬ 
duction of Yuma County, while other increases were made in Mohave, 
Pinal, and Maricopa Counties. Yavapai County fell short of the usual 
gold output. Silver decreased for the State and in every county 
except A uma, Mohave, and Pinal Counties. Copper increased gen¬ 
erally, the only important decrease being in Graham County. There 
was a slight increase in output of lead, the production being small 
except in Cochise County. Zinc ore was marketed from Cochise and 
Mohave Counties. The large increase was due to shipments from 
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the Golconda mine at Cerbat. In spite of decreases in Graham and 
Yavapai Counties, the State increased the value of the total output 
by more than $2,000,000. 

Only 1 per cent of the gold output was the result of placer opera¬ 
tions, and although there was much written concerning aredge opera¬ 
tion and equipment, no production was recorded from that source. 
In Mohave County a dredge was constructed to operate on the 
Colorado River, but was a failure. Dredges were also reported to be 
in course of construction for the Speck Mining Co. and Prescott 
Dredge Co., on Lynx Creek and the Arizona Gold Dredge Co. on 
Cherry Creek. 

With the exception of the Humboldt plant, the smelting establish¬ 
ments of the State were not only active, but adding equipment to 
increase production and successfully working toward a reduction of 
costs. 


Mining in Cochise County was in a progressive condition, particu¬ 
larly in the Warren district around Bisbee, and the output or copper 
was greatly increased. The Denn-Arizona and Wolverine & Arizona 
became producers. The Tombstone mines suffered from an excessive 
influx of water, resulting in a diminished output of gold and silver. 
A great amount of work was done in the camp of Courtland in the 
Turquoise district. Railroad connections were completed during the 
latter part of the year and shipments made to Douglas and El Paso. 
The largest shippers were the Great Western mine and the Germania 
mme, belonging to the Calumet & Arizona Co. At Johnson, in 
C ochise district, the Arizona I nited Mines Co. operated a new 125- 
ton matting plant. 

In Gila County more copper was produced than in 1908, but the 
output of other metals decreased. There were no new large pro¬ 
duces added to the list, but an unusual amount of activity was 
expended on the development of large deposits of low-grade copper 
™ e - ^ us "' as Particularly true at the Miami property, 10 miles irom 

° 5 " ± three-compartment shaft was being sunk, railroad being 
constructed to Globe, and preparations made for the construction 
oi a concentrator. Similar development was pursued at the Inspira- 
ion proper \. lew miles northeast of Globe, the Arizona Coni- 
mercial Copper Co. completed a 500-ton matting plant in October 
and slupped the product to Globe. In Gold Gulch, 1 15 miles west of 

G Grahtm 0 rn!,nt ral r r ™ ^erected by the Duquesne Mining Co. 
but the S>ld nroJ diminished the copper output by over 7 per cent, 
but the gold production was somewhat more than in the nreceding 

iZ' but 1 ho?el P mfh Ct r fr 0 m n the Detr ^ differed Korn thf 

C °- and Shannon " ere less 
Conner mines Stnnrl * " ere the Clifton Copper mines. Standard 
To? P bt d n 1 ( ons ohdated, and New England & Clifton 

Clifton P mlU W8S erected ttt the GnId Belt” property, near 

a tJ&ST^VpS^ mi " e “ — 

Mohave County produced more gold and zinc than in ion<? hut 
less silver, Conner and lend At *L e u rf , tnan 111 iy t>8, nui 

mill was in roLo of conSruction Tn° ld l R °. ads . , ? i, ‘ e a «>-staml> 

f^£t^ 

wh,le « new 2 <Pstamp amalgameSon^e^r^ 
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built. The Bi-Metal mine, south of Kingman, also operated a 10 - 
stamp mill and shipped bullion. The Golconda mine became a large 
producer of rich zinc ore, shipping as much as 80 tons per week to 
Kansas smelters. The Treasure Hill Mining Co. shipped some ore 
rich in gold and silver and containing lead. 

In Pima County, which had many shippers, the largest mines were 
the Imperial, Twin Butte, Helvetia, and El Tiro. The Sasco smelter 
was treating 750 tons of copper ore per day from its Imperial mine 
principally, but did a custom business, buying siliceous ores from its 
allied companies, the Congress, Poland, and Tombstone. 

There were increases in production in Pinal Countv except in lead. 
The largest producers were the Mohawk mine, a gold producer, and 
the Ray Consolidated Copper Co., which made initial shipments of 
copper concentrate. Interesting work was done by churn drills on 
the copper deposits at Ray. Many million tons of low-grade ore 
were thus assured. The foundation for a large concentrator was 
being built in September. 

Santa Cruz County recorded small increases except in silver and 
lead. The Augusta group, in the Patagonia district, became an 
important shipper. 

lavapai County slightly increased the output of copper and lead, 
but decidedly decreased the gold output. The largest producers were 
the United Verde, Poland, Tiger, Ideal, Congress, and Monica. New 
mills were erected at the Etta, Sunnyside, Mammoth, and the Arizona 
Copper-Gold Mining Co.’s mine in Cherry Creek district. The cost of 
operation in some of the large mines of the county has been greatly 
reduced by the use of electricity generated by the Arizona Power Co. 
on Fossil Creek. 

Yuma County made a good showing in the production of all metals, 
and especially increased its gold output. The Castle Dome district 
supplied the lead ore, Ellsworth, Planet, and Plomosa districts the 
copper ore, and Kofa the increased gold and silver output. The Little 
Butte, at Bouse, shipped much copper ore, and the King of Arizona 
and the Golden Star mines supplied the greater part of the gold. A 
450-ton plant, with 2 convertor stands, was constructed for the Clara 
mine at Swansea, 20 miles from Bouse. 


CALIFORNIA. 

For the past few years the gold production of California has shown 
some annual increase, which has been mainly due to the enlarged num¬ 
ber of gold dredges in operation, but to some extent, also, by reason of 
augmented output of the quartz mines. Both these factors form the 
most important feature; but an increase is also apparent in the yield 
of the combined hydraulic, drift, and surface placers. In 1909 the 
entire gold output of the State was over $1,700,000 more than in 1908 
and was considerably past the twenty-million mark. Moreover, it is 
evident that interest in the gold-mining industry in the State is increas¬ 
ing and that more capital is being invested than has been the case in 
some years. In 1909 the increase of gold output over that of 1908 
was 9 per cent. Fifty-tlu*ee per cent of the gold yield for 1909 was 
derived from quartz-mining operations and 47 per cent from placer 
mining. The placer gold yield of the State in 1909 was over $ 1 250 000 
more than it was in 1908, and 75 per cent of the placer yield was 
derived from dredging operations. The dredges produced 35 per cent 
of the total gold output from all sources, and their yield shows an 
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increase of 10 per cent over the gold obtained from the same source 
in 1908. The drift, hydraulic, and surface placers combined produced 
25 per cent of the placer gold and 12 per cent of the total gold yield of 
the State in 1909. 

These percentages show the progress of a very marked change in the 
conditions of gold mining in California during the past few years. As 
late as the year 1907 the deep mines were producing 59 per cent of the 
total gold yield, and the combined placers were yielding 41 per cent. 
In that year the proportion of gold obtained bv the dredges to the 
total gold from all sources was 30 per cent. Moreover, the dredges 
obtained 71 per cent of the gold derived from all placers. It 
will be noted by comparing these percentages that not only are the 
com hmed placers, including dredges, increasing their proportion of 
gold output as compared with the deep-mine yield and the total gold 
yield, but that the dredges are also increasing their importance as a 
factor in output of placer gold, as well as in the total gold yield of the 
State Irom all sources. 


, total amount of gold derived from dredging operations in Cali- 
fomia in 1909 was $7,194,907, which is $658,718 more than was 
obtained from the same source in 1908. Dredges are being worked in 
mpnTn Sf U « S ^ e i ds m Q f he ™uiUjes of Butte, Calaveras, Merced, Sacra- 
S la ! ta ’ S^kiyou. and Yuba. The most important 
tbpv 5 U-P n/fi, 6 i al & e ®t numbers of machines are at w r ork and where 
Buftp^nnf^ i arg v V Ca ^ Clty ’ are tlle Feather River, at Oroville, 
dfwS’ll Tuba River, near MarysviUe, Yuba Countv; and 

ductl^ of thpfp Si at - FSacra mento County. The most pro- 
those hi Yuhf Q 8 18 that * “n Butte County, followed in order by 
showing some Cou * tle . s - The Butte County field is 

and SafraZnto while the fields in Yuba 

seems probable that hi aie both showing a material increase. It 
will County dredging field 

or less gold ammfoV COU &veVonh^^u" t te h m P r ° du . cin S m0 F! 
over $1,000,000 in gold each mirl fn f .i &re Producing . vea ^> 

Butte is tl,e leading c?unty of / he "} 0T - er ® 2 ’5® 0 'g?°; 

in which the largest number of Hrp • - g d Production and is that 
is Nevada Count? wh“re ou»S mf “ °P" ration - Next in rank 
Yuba County, also the sea^of extensTvelofl ^ 6 P” nclpal industry, 
third in order, followed bv ibnador Connt^ M 'i Jg . Hlg °P? ratlons ’ 1S 

ations are carried on upon the nmtLvn l o! lere deep-mining oper- 
rank of gold production In tW lode ‘ Sha sta County is liftli in 
where the quartz ores are in demanTfn ^ • extensive copper mines 

there are also several extensive cIppo duxi Pf Purposes and where 
works. Sacramento County with T mil ^ es with their own reduction 
som, ranks sixth in gold production dred S in g field at Fol- 

lode counties, is seventh in rank ’ nC ^ a averas > °ne of the mother- 
The increase in silver production hi rvi:r • • 
cent above the output of ions Tii” , ! orm ^W 1909 was 11.6 per 
the counties is Shasta Countv where thptl mg S1lver Producer among 
smelters are in operation. ^ollowimH n?,f P ° r f 0 ^ s Predominate and 
the counties of Kern, Calaveras Mim! older of silver production are 
the others producing lesser amounts ' Nevada » Amador, and Inyo, 
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The quartz-mining industry of the State is in a generally prosperous 
condition, with no material changes to be noted. Deeper mining is 
being carried on than ever before, especially in the mother-lode coun¬ 
ties. The increase in gold output in 1909 over that of 1908 from the 
quartz mines was but 3 per cent; but even that shows some progress. 
Some very rich veins have been discovered'in the old reopened mines 
in Sierra County, and there is considerable activity in that section. 
In Nevada County the long-worked deep mines continue productive 
and are even making better yields than formerly. In the mother-lode 
counties quartz mining continues its regular course, with indications 
of improvement in the advent of new capital provided by men who 
have of late been making fortunes in the oil fields of the State. In 
the northwestern counties of Sierra and Trinity more attention is 
being paid to deep mining than ever before, though these counties are 
usually best known for their auriferous gravel deposits. 

Some increase is shown in the output of the drift mines, though this 
is mainly due to the phenomenal yield of one property. Hydraulic 
mining shows little advance; but there is a larger yield apparent from 
the surface placers. 


Gold Dredging in California. 


By Louis E. Aubury, State Mineralogist. 


The construction of the first practical gold dredge in California, 1898, marked the 
beginning of a new era in gold mining, and which branch of the industry has probably, 
since its inception, assumed greater proportions in this State than elsewhere. With 
the rapid advances made in gold dredging and the gradual increase of gold output, 
have likewise come the improvements and enlarged construction, which make the 
California gold dredge to-day the model after which other countries pattern. 

The gola industry of this State has received a new impetus, and the production 
has advanced approximately three and a half million dollars above the average output 
of two years ago. Should other forms of gold mining maintain their average two years 
from now, California will probably again recover its rank as the leading gold-producing 
State in the Union, and will undoubtedly maintain its lead for many years to come. 
Sufficient area has already been proven in the gold-dredging fields to warrant this 
conclusion. While it has been contended in some quarters that the limits of the 
dredging areas have already been fairly well defined, and that the large interests and 
consolidations have a large portion of the fields controlled, new companies are con¬ 
tinually being organized for the purpose of exploiting tracts which have been passed 
over, or others which were prospected a few years ago and “turned down” as being 
too low grade to operate profitably. With the advent of the modern dredge handling 
250,000 to 300,000 cubic yards of gravel per month, at a cost of from 2 \ to 3 cents per 
cubic yard, conditions have changed materially. The same evolution with dredge 
mining has occurred as with gold-quartz mining in this State, and the question has 
resolved itself into one of capacity. The present dredge, large as it is, has apparently 
not yet reached its limits. 

A new factor has entered into dredging in California which adds largely to the profits 
of some of the companies; that is, utilizing the tailings from the dredges. The 
tailings are broken in immense crushers and the product utilized for macadam for 
roads and rubble for concrete. What has been termed by some as ‘ 4 the unsightly piles 
of gravel” have beep made to serve various good purposes, and, at the same time, 
furnish the best class of material at a minimum cost to the consumer. 


Several protests have been made in the past against permitting dredge mining. 
These protests have been made without an adequate knowledge of actual conditions, 
it being claimed that the debris from the dredges was allowed to flow into the river 
channels to their determent, and the whole industry was consequently condemned. 
Investigation showed that in a few’ instances dredging was being carried on in the 
streams and some damage was undoubtedly done. Outside of these instances how¬ 
ever, the balance of the dredges have either operated in landlocked sections ’ a wav 
from the streams, or were depositing the tailings on the banks of the streams deenenimr 
the channels and improving them. 7 
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Some complaint has also been made of the total destruction of the soil where drerU, 
operate. Regarding this matter, and as will afterwards be shown in this report Kn 

wfllbedredgS am ° Unt ° f araWe land is included in that which has been of 

nn°wi e n?? e /Sf n 5’ r f kmation Projects are now under way which are being carried 
an of the dredging companies, which will restore to cultivation hundreds of 

nnm«onfJ Vamp m overfl . owed lands, and which, were it not for the enterprise of these 
oTr m ^’r W0Uld roroain waste or unproductive for years to come. These reclaimed 
knds will far more than offset those which some claim will be irreparablyH 
J.t e nn?‘ C K led destroyed lands, which at one time were^roductf^Sd to aTa^e 

improvefnatureof “ h ‘ y °' thegroun<( ’ and <»illustrate the 

acre, md'aeflme*£ ,1 aftedr^S/a^th^te mhh| r<Sd8 n° 8 com P“” e8 , tor * 25 P« r 
acre for the gravel contents After ?n 0 8 ’ ^ Tu ts £ obble P lIes > was sold for $100 per 

^TheT r 111 be , utilized ;'if necessaryffor^farrning e i^nds m ° Ved ^^ ^ leVeled ’ 

of gold to o^ltSe’?SS^telt?he sSe e t ?ddi H 8 ’ annua i? y milliori8 of dollars’ worth 
various channels of trade, and’adds mafeHaVwt dl8 P enses immense sums through the 
do so for at least the nekt decade ^n!f f y /° ? Ur Plenty. It will continue to 
become more generally known and nroner^T^f- condltl °ns affecting the industry 
appreciated and the objection, tchi?h LvelS’Sdw ifSjSn* be m0re 


California Gold Dredging. 

By Charles Janin and IV. B. Winston. 

ahead of the dredge 8 When d^edges^rtTwwt' yardage handled by bank measurement 
foreign countries, it is difficult to determine ^ 118 !? swdt ' ru nning rivers, as in some 
of accuracy that can be computed from cirefnM ^ 31 ^ 86 ban( iled with the same degree 
erally employed in such cases is to “^t /hi bank ^measurement. The method fen- 

stated time, making some allowance for hnoitt 11Um / >er °* buc hets dumping within a 
a vardaee he fio-n.-r.ri ;*_ L • auc ? Io r buckets onlv r>nrt o fiiiort ..... I—™, 


ated time, making some°allmvanccT^ l */ e num bei _, „„ . 

ya . rda gf i bG figure ^’ * obvious'thaUhe eSm T'j partly fiIled - Should too larg 
portionately too low. Working cost can nil if* - cost P er cubic yard will be pro 

difinn™ 1 metbo< i 8 °f determining them areernnlf 0 - j air y j 113 ^ i Q comparison unit's 
extent 8 tW j 0n \ ew hat similar. Ground in the ££f d ’ , and also unless operating con 
finder 1 the 1 dredges similar in construction defi™ J°u' a i , ty often varies to such ai 
under the same management show at ’ desl ^P.’ and bucket capacity and operator 

a thotfgh on a !h dr H dg t n8 com paniee operating fffrli-f di ? e ^ ence in cost P er cubi< 

~££g3& u “ id th " 1 -«3Sf4S?SSS SSfcSSK 

different capldtf worktop P?r cubic yard for dredge, ol 

yard'with,ome‘fie «pen&gMpcrcubfc 

£dump“ uheSVfttMS'oil's “'p™'“« 

line averages from 12 to 14 buc kets per minute while ,. ' onnetted buchei 

the bucket line has bJd£tt per minute On some of he Ju pe K n ‘ C * onDe u ted 
that the yardage handled hafh d fr ° m °P en to dose connected 1 h?”/ d f r boata . where 

decreased. 8 ed has beeQ nearfy doubled and ?he exnen Ckets ’ 11 I \ c . laime 1 

u ine expenses per cubic yard 
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COLORADO. 


A comparison of the production of precious metals in Colorado in 
1909 witn the yield in 1908 shows in the output of gold a material 
decrease; of silver, a slight decrease; of lead, a slight increase; of 
copper, a slight decrease; and of zinc a considerable increase. 

A review of the sources of the metals shows that there was less gold 
bullion produced in 1909 and that there was a decrease in the tonnage 
of gold-bearing siliceous ore, lead-silver ores, and concentrates smelted. 
There was a marked increase in tonnage of zinc and lead-zinc ores 
treated at mills and smelters, with a resultant increased output of 
spelter and also a yield of silver and lead, which helped to maintain 
the output in these metals. 

In reviewing the various metallurgical processes of extracting the 
metals from the ores at the close of the year 1909 it was clearly empha¬ 
sized that the smelting industry in Colorado was still on the decline. 
Of the 15 smelters that have been in operation in Colorado within the 
last 10 years, 5 were in operation in 1909, and these at about one-half 
capacity. A new pyritic smelter started toward the close of 1909 and 
ran for a few months during 1910. During the year the Eilers plant, 
at Pueblo, was torn down and the Philadelphia plant, in the same 
city, has been dismantled for some time. The Boston & Colorado 
Smelting Co. at the close of 1909 informed shippers that their Argo 
plant would be closed sometime during the first three months of 1910. 
This plant had been established in Black Hawk, Gilpin County, about 
1872, and had been moved to Denver in 1873. The tonnage in ore and 
concentrates treated at the smelters in Colorado was about one-third 
the total tonnage sold or treated in the State. 

As regards the metallurgical processes used in the mills of the 
State, the chlorination process began to give way to the cyanide 
process. The large mills at Colorado City treated about 93 per cent 
of all the ore from the Cripple Creek district; the smelters treating 
7 per cent. Of the ore treated in the mills, about 60 per cent was 
treated by cyanidation at the Golden Cycle plant, and 40 per cent 
by a combined process of chlorination and cyanidation at the Port¬ 
land, Standard, and Union plants. The Portland Co. also was build¬ 
ing in 1909 a new mill at the mine, near Victor, which is to use some 
modification of the cyanide process, and it is rumored that this 
company may change its Colorado City plant so that it will be entirely 
a cyanide plant. The mills operating in the Cripple Creek district 
are all cyanide plants, the most important of which is the Stratton’s 
Independence mill. The process used in this mill is said to depend 
on a most careful concentration to remove as completely as possible 
the sulpho-tellurides, followed by cyanidation of the tailing. It is 
said that a successful method of cyaniding the Gilpin County ores 
has been discovered. 

There has been little prospecting in Colorado in years. The leasing 
system in mining is in vogue in every district in the State. It is 
estimated that 65 per cent of the precious metal output in 1909 was 
from the operations of lessees. Unfortunately, in most cases the 
leasing system results in the abandonment of continued and system¬ 
atic development work and the blocking out of ore reserves In 
the case of some Cripple Creek mines, however, the leasing system 
has resulted in maintaining shipments from the upper levels of rninps 
76076°-!!-4 ’ 
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whoso management lias been waiting for the completion of the Roose¬ 
velt drainage tunnel rather than operate with tne heavy expense of 
pumping. In some other camps former miners have maintained 
desultory shipments from mines abandoned by the company In 
these cases the miners make little more than wages and continue work 
mainly because they own homes in the camp. 

®i AA 1 n I ^An? reek ," istrict showed a decrease measured by over 
$ 1 , 000,000 from the output of the prosperous year of 1908 Several 
of the large companies of the district curtailed their product and 
Maited for their mines to be unwatered by the drainage tunnel. The 
smaller local cyanide plants made a reduced yield in 1909. The 
vooseielt drainage tunnel Mas advanced steadily during the year 
and by January 1 , 1910, was in over 12,000 feet, with 3.500 feet yet 
Janm^v m u!n ed ' a The . contractors expect to complete tlio work ' by 
one smal/ wnVnr ™ yet n ° beav F flow of M ater has been encountered, 
TwJSri off about 100 gallons a minute. In 

for freight anrl fp 1 V tates Reduction & Refining Co. reduced charges 

U0 T to , S4 a toa^ith the result that 

SilTOkd “and 6 production in 1909 in gold and zinc. 

There was some mini no- i r °+u district showed small decreases. 

Fryer and Carbonate fells but theTute princ i pal,y ? n 

mines on Iron and Breece Hill, “1.7, *•!? ore from ,hc 

mixed sulphide ores Of the tnf« V cither siliceous ore or 
Leadville only about n f °- ^ tonnage smelted annually m 

cent is siliceous ore, about 28 per cmtTs Zl ^ a fl° U - 6 per 
(carrying a little lead and silver) an 1 no Ifl ^ ane ? e 5 ux ?§? 5 e 
ores. The advance in r>ri ] in(i i P 6 \ l c . ent 18 Mixed sulphide 

cient to increase greatly the shinm » s J | )0 te r during the year was suffi- 
had passed the Resurrection No oTi, 9? or ? 8, The Yak tunnel 

is headed for the Diamond^ property The he ± S \°\ the year ’ a - nd 
is now 3.32 miles. At the 3 -miL ,!? * 1 i l en ?th of the main drive 
feet to the New Monarch mine ark a ato,a ^ was driven for 1,000 

result of the operations & of the^Camn^R^ *** * S ° ld an d lead as the 
K°ld in that county was sufficient t ■» P lr< , muie * This increase in 
lor the State from San Juan and Ssn M^ the decrease in that metal 
copper, and zinc yields from tho^SdmT 0 9 , ountles * Silver, lead, 
creases. The “San Juan’’ district ^ u \ co , unti <» showed de- 
verv severe spring, and by WlK | m ,L heavily handicapped by a 
and fall. Active shinning f rom Ouray * 1 * l 5 rai roa d in the summer 
Silverton and Telluride, was not nnUiK| ,U m P^ e Particularly from 
Silverton was cut off from railrol./t r 6 unlal after March, and 
46 days m July and August, and i? ffl hfX! p0rta , t,on b 7 washouts for 
her and October. On Septembe^Sth^ days in Septem- 

and Placerville was washed out by »h!\ f pad be tween Telluride 
ivservoir, which supplies the Tellur e pl!5? g e° th ® Trout Lake 

Several companies suspended operations nrT. C °’ S . electric P laIlt - 

shortage of coal and supplies. Transnort/t o a , shor t time because of 
(to which point ore and concentrated ! 3? by railroa d to Durango 
October -5, and to the north on December 7 ” 1909 Was 1x1311 med on 
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Lower Clear Creek County and Gilpin County showed decreased 
production for 1909. Upper Clear Creek districts increased their 
yield over those of 1908. The breast of the Newhouse tunnel (which 
is being driven from Idaho Springs, Clear Creek County, toward the 
Gunnell mines in Central City, Gilpin County), at the close of the year 
crossed the line of Nevada Gulch, in Gilpin County, and the tunnel 
should reach completion before the end of 1910. 

The yield from Mineral County (Creede) was slightly increased. In 
November, 1909, the Humphreys custom mill was started and addi¬ 
tional men were put at work on several properties to maintain a 
supply of ore to keep the mill running. Operators of several other 
properties, however, have stopped work on company account and 
have left the mines in charge of lessees. 

Boulder County mines were somewhat more active than for sev¬ 
eral years past, and the output showed an increase over that of 1908. 
Chaffee County increased its yield in all the metals except gold, 
despite an increase in placer gold yield. Dolores County produc¬ 
tion fell off because of lessened operations at Rico. Eagle County 
mines were active under lease. Park County showed an increased 
production for all the metals. The yield from Pitkin County (Aspen) 
again fell off heavily. Both dredges and lode mines increased very 
considerably the yield of Summit County. 


DREDGING IN COLORADO. 


The dredges near Breckenridge, Summit Count}", produced roughly 
20,000 fine ounces of gold in 1909, an increase over the production 
of 1908 of 14,000 fine ounces. There were four dredges in operation 
in 1909; the Colorado Gold Dredging Co. had one dredge in Blue River 
and one in Swan River; the French Gulch Dredging Co. operated in 
Irench Gulch on the Mecca placer, and the Reliance Gold Dredging 
Co. also operated in French Gulch. 

The Reliance dredge is of the double lift, open-connected type. 
The buckets are of 9 cubic feet capacity. The Colorado Gold Dredg¬ 
es Co.’s dredges are of the Bucyrus, single-lift, open-connected type. 
The buckets are of 9£ cubic feet capacity. All the dredges are run 
by electricity. Heating of the dredges in winter is necessary in case 
it is desired to operate, as the cold from November to February is 
very severe. The Reliance dredge was operated throughout the 
winter of 1908-9. This was the first time in this district that a dredge 
has been operated during the winter months. 


IDAHO. 

The total value of the metal production of the State of Idaho in 
1909 remained close to that of 1908. Decreases in production of 
silver and copper were more than offset by a small increase in that 
of gold and important increases in that of lead and zinc. In most of 
the. counties the ore tonnage increased slightly. Owing to idleness 
of the Lost Packer smelter the gold output in Custer County was 
decreased materially, but larger outputs in Blaine, Elmore Lemhi 
and Owyhee Counties brought the State total up to the usual figure’ 
Silver production fell below that of the preceding year, greatly in 
Owyhee and Shoshone Counties and slightly in Blaine Custer and 
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Lemhi Counties. The decreased copper output resulted «lm 4 
entirely from reduced yield in Custer County, but nartlv frl 
decreased production in Shoshone and Washington Counties Th 
greater part of the increase in lead was found m Shoshone Countv 
This should be considered a gradual return to normal output sin™ 
the production of 1908 was unusually low. 

There were only two smelters operated in the State during the Year 

hese were run for a short time only. One at Pondera v treated lead 

ores m January February, and March, and another at Hahn in 

merey aQ - iuitial run - The C 0 PP er P^nt at 
Maekay, in Custer County, remained inactive, and the Lost Packer 
c °pper furnace at Ivers was not operated. 

b„d lfn^ C S°; & Pu get Sound Railroad completed road 

' m .September. Eventually this railroad will be of benefit to 
I rojforties m Hunter and St. Joe districts. 

_ * i "jyuty s Production is not generallv large, and that of 1909 
S 3 ° Utput ’ but tbere activity in development. 

Ironside- mind ~ ^tamp concentration mill was constructed at the 
per ore from ndii- p aimock County produced a small amount of cop- 
BiiiehLn rinvon P p Cat . eIlo T -. Fl P e gold is taken from Snake River in 
Thif ou?Dm Cassia, Lmcohi, Oneida, and Twin Falls Counties, 

more ffold Wd ss m 1909 than m 1908. Blaine Countv produced 

nifictnt cornmidn l h Ti m 1908 ’ the Production being insig- 
produced he ivil - tb *\r °/, tke 3'® ar s when the Minnie Moore mine 
from "he new nRl Co - shipped concentrate 

duc^rs Were tLo tJ ? ^ ttle ^ ood River Strict, the largest pro- 
Wood River ^Zin^ 0 ( " 0n ^ ok ? ated Clines Co., the Croesus mine, the 
shipped lead and 7 in(> 0 ^^ F u re ka mine. The first company 
the Minnie Moore mine TheJhS °- Id tadill £ s wIlile umvatering 
shipper of rich galena The Tn^ rboOS j b mine ’ near Hailey, was a new 
trict wliich ^ave^ nromiU^^P^ence mine in Warm Springs dis¬ 
closed by litigation \ io-f becoming an important producer, was 
mine near Soldier. & amF mi was erec ted at the Cannon Ball 

plied two-thirds ^the^old^roT^'t^ 1011 ° f ad met . aIs - Placers sup- 
new dredge of the Boston t T \ u 1 ctl ^ n ’ pa T^ °f which was due to the 

the Confederate ^S? wprffL dah ° S°'. The GoIden A S e mine and 

Boise Basin. Noteworthv nr !^ 6 ^Portant gold producers in 
the Gold Hill & Iowa oronert P* 11 ^* 101 * 8 for production were made at 

a 50-ton Chilian mill was installed *Li«? Ust Ghance m . ine * " he J! 
mine near Pearl, but consider* hi^ Llttle ' vas done at the Lincoln 
Whitman property. concentrate was marketed from the 

P-fndlerav^melter! wK^ent tetoTlf 6 u ed H ced b J closing of the 
The Ivatlierine, Little Joe and TV;- tbe ■ lan 4 s °f a receiver in March- 
Plant or to Tacoma. r consm nimes furnished ore to this 

the idleness of the^s^PacTer^iVlm^l^^’i DOt old '' on account of 
production at the Golden 'snrO le ter ’ kut a ^° through the decreased 
output from the Bmp*? %l d «> 4 ara?fvely small 
I reducer of note was the Fort Put r. e * rt ' *• X ke on ^ v other deep-mine 

^teeaSS^- 
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mines was not successfully operated. The C. H. Gold Mines Co. 
erected a new 25-ton amalgamation and cyanide mill to replace the 
old mill destroyed by fire in 1908. From the Homestake mine, near 
Neal, rich concentrates continued to be shipped. 

In Fremont County a silver-lead ore was shipped by the Birch 
Creek Co. 

Gold production from placer mines decreased, while that from deep 
mines increased, in Idaho County. The Buster mine at Elk City, by 
far the largest producer, continued to produce bullion and concentrate 
until November 30, .when the mine was closed. There were many 
other producers in the county whose outputs were small. At the 
Cracker Jack mine, in the Robbins district, much work was done in 
building a tramway and repairing a 60-ton mill. The South Fork 
mine, near Elk City, was productive of bullion through the operation 
of a 5-stamp mill. . 

Of the deep mines, the three important gold producers m Eemhi 
County were the Kittie Burton, Copper Queen, and American J). M. 
& R. Co. Bullion was shipped from the Copper Queen s new null, 
which was constructed in 1908. Lead ore was shipped from t le 
Latest Out and Lemhi Union mines, but the Gilmore mine was idle. 
Placer gold production decreased, but outputs of all metals excep 
lead were greater. The Pittsburg & Gilmore Railroad was m course 
of construction between Junction, Idaho, and Armstead, Mont. 

The gold output remained practically the same at ] ieu e ., 

Perce County. A new dredge was added, and the \\ lid ( 

Trade Dollar and De UauurO* decreed 
the silver output. Both mines suffered from a shor :tg bullion 

ore - At the Banner mine development was pushed treater 

parfC^de ore were shipped, but the Potosi mine v ° 

Conditions improved somewhat in Shoshone Q ^ j < L lint j n Hunter 
t ! iere was less silver produced than m • con centrate 
fctnct the Alice Mining Co. acquired a mill and s PP ^ was 
(W ai> d the end of the" year. The null at ^/^^bSquently 
\ r °y6d by fire in September. The Lg® 1 district was again 
acE i Success Mining Co., in Placer Cem ^ nl ines had the 
o 1M v t Marketing zinc concentrate. At Muri Rear ^op and Coeur 
(l’Al° rtu ^ty °f using the new railroad. . ® j n Yreka district 

tuT 116 North Fork were the principal sluppeire. ^ SuIlivn „ and 

Caledonia property were • 
County copper ore wan 

^ Peacock mines, but they were not yet relieved ^ ^ 

o^ ^Provement in the condition of installathm 

of m the increased production of ? ’ e i g ht dredges in oper 

tio^T mac hines. Although th^ewere c g nside rable quantity. 
P°rem n 7 ^alf that number produced g , G f the Moline Mm ^ t j on 
at Pfi, S a m°ng these is the Risdon < ' I, Tj c } 1 has been in <|1 j s 
since an7 llle » m Boise Basin district, wh J ts 1>4 00 c«J lc 3 . /j 

^Vhe P lant haS ^ which is said *»>*! 

v * * be company owns 80 acres < » 
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about 30 cents per cubic yard. The Idaho Co. (Ltd.), has been oper¬ 
ating a dredge at Pierce for the past four years. It is of the Risdon 
type and has a capacity of 1,000 cubic yards per day with 31-cubic- 
foot buckets. The material is said to sample 21 cents per cubic yard. 
Since these operations were successful, and the company has about 250 
acres of ground suitable for dredging, another plant, rated at 2,000 
yards,was constructed and completed at the end of 1909, and this 
should materially change the figures of production for the district in 
1910. In Stanley Basin of Custer County experiments were carried 
on with a small bucket dredge and an old dry-land dredge. At Elk 
City two new Hammond dredges were constructed, one belonging to 
the Elk City Dredging Co. and the other to the Jennings Dredge Co. 
The latter was operated a short time before being interrupted by cold 
weather. The State output from dredges amounted to over $100,000, 
or an increase of about 32 per cent. 


MONTANA. 


^ ith a production of copper in 1909 considerably in excess of 
i Vri!- °! r an " V previous year, even passing the extraordinary totals of 
1905, Montana again ranks first among copper producing States. In 
consequence of the increase in copper, silver production in Montana 
legamed its former rank. The gold and zinc totals in 1909 increased 
over those of former years, but lead production was a fourth less in 
quantity compared with the production made in 1908. The bulk of 
gold and silver yield is from copper ore mined at Butte. The larger 
f p a ‘ ’ °, r about 88 P e r cent, of the ore was concentrated and the con- 
ntrppnt nTffo Sm ?i ted f G ?. at Falls and Anaconda. Eighty-three 
Enton f phmn° ld P rodl ) c ® d ln 1909 is credited to Silver Bow, Fergus, 
imnortflnt^p™? 11 ’ and Broadwater Counties, in which the most 
t^mnorWp nf I?S u re C ^ med on > and which are named according 
from sSLeoS , F , 0rty P" cent of the S old was extracted 

mo?ess Ahmd S ted . a J ? lUs usin g principally the cyanide 
trates and crude ce . n . t <d gold came from smelting concen- 

cSt anj26 ner oZf’ 7^ respectively, about 19 per 

copper bullion sliinn ^ ie S°ld ultimately contained in lead and 
fou? copper ^meltMTP^1 to eastern refineries from the one lead and 
State wasshined Some of the ore mined in the 

to the Tacoma P and Ponderay lea^n?g 8 & Sma11 am ° Unt 

that of lOO^^he 1 placers e di?tHV» U + t w, 1909 sll °ws no change oyer 
uted over 14 per cent of the 't t lb i Ute< ! through 16 counties, contrib- 
yield of dredged in Madison bulk of which was ^ 

same method of mining ^Itl lesser quantities by the 

fact, dredge m2w Kom«n<f Ula and Sdver Bow Counties. In 
78 per cent of the & placer o-uld r ® s P°nsible for the yield of over 
1909, an increase o/about^ ner Up R e< to tke offices of the mint m 
remainder of the Vl ™ L?? r cent °Y er the output of 1908. The 


remainder of the placer o-.dd ,?« 0 f Gr tbe out p ut of 1908. The 
hydraulic and drift minimT Mill P 10 'i. k °m smaller operations bv 
bars and retorts at the Bureau of til^r r ~ eived in the form 0 
in 1909 totaled in quantity I third m hbx A °, ffices - Th e shipments 
twice the silver output of 1908 m ° re "° ( tban ln 1 908 and nearly 

mined at Butte, thToiftputTmm that ^ ar g en tiferous copper ores 

1 1 Uom that s °urce representing about 70 



PRECIOUS METALS IN THE UNITED STATES. 


55 


per cent of the total; the remainder was largely contained in silice¬ 
ous ores mined in the same camp, at Elkhorn, in Jefferson County, 
and at Philipsburg, in Granite County. Bar bullion and cyanide 
precipitates, containing largely silver and small quantities of gold, 
were shipped to refineries in other States in 1909. The silver bul¬ 
lion came principally from Madison and Granite Counties. 

Railroad building of importance to mining districts was continued 
during the year by the Chicago, Milwaukee Puget Sound Railway. 
In September the road was open for traffic, affecting principally 
properties in Missoula County. Grading was completed by the Pitts¬ 
burg & Gilmore line from Armstead, Mont., to Gilmore, Idaho. The 
ine will help to develop mining properties in Beaverhead County. 

Mining at Butte was active throughout the year, except in Decem¬ 
ber, when ore production was retarded, due to labor trouble and 
strike of switchmen on the Northern Pacific and Great Northern 
Railways, which shut off a number of mines. The deepest working 
shaft at Butte is the Diamond, of the Anaconda Co. It is 2,960 feet 
deep, 600 feet of which were sunk during the year. A great amount 
of development work was done by all the companies. The propei- 
ties attracting the greatest attention were some of the mines or the 
Anaconda Co., which opened at depth new ore bodies of importance. 
The Butte-Ballaklava was the most important new company to entei 
the field and begin shipments. It is the owner of a mine east of the 
Speculator and Edith May mines. Arrangements were made for 
consolidating several properties, and the most important transaction 
was the absorption by the East Butte Copper Co. of the Pittsmont 
smelter and mines of the Pittsburg & Montana Co The ^Im Orlu 
mine is a new shipper, yielding an ore which is making a market b 
zinc concentrate at the Butte reduction works It is expected that 
the Black Rock mine will also be regular m its shipments of zme 
concentrate as soon as arrangements are made for a mill. Lon U 
able zinc concentrate was shipped to Colorado anc o \\ 
homa and Kansas, setting a new record in Montana zme output. 

Outside of Silver Bow County, in which Butte is‘Situated, :much 
development work was also done in other camps, P,. 

ore and bullion were made in their usual quantities. The old mrnes 
at Marysville, in Lewis and Clark County, were operated by lessees, 
and tailings from the old mills, which worked the ores of t!he enob- 

scot and Gloster mines, produced cyanide P r A e ^^ e ® done ami 
In the old silver mines in Granite County some leasing: * “ d °“ e ’ ami 
lately there has been renewed activity by several of the o c m- 
panies. In Deer Lodge County excitement was caused over the sue 
cess of lessees opening up fine bodies of gold o . t> u v m : np 

Cable mines near Georgetown. In Chouteau o y * j • 

was operated the entire year and the August mm -g district n *? 
in March. Both properties are in the Little Rockies diatnct and 

each has a mill in which the cyanide process is us t . >• 1 

ore was shipped in greater quantity than ever before f e keat- 

ing, Ohio, and Black Friday mines near Radersburg, m 1 load^afei 
County. The ore from the three mines, carrying about Si8 per ton 
in gold, about 54 per cent of iron, and 35 per cent of silica, with 
traces of silver and copper, is in demand by the copper smelteries for 
fluxing purposes. Some attention is being given to the silver-lead 
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mining south of Libby and to the mines near Sylvanite. in Lincoln 

The first successful gold dredging operations in Montana are now- 
earned on at Ruby, m Madison County. Three bucket dredges arc 
installed in Alder Gulch, on which Virginia City is situated & This 

‘? <K . t o&°.1 U< V e of P lacer <% in S s in .Montana from 
lbb4 to 18,5 Ill 1896 the first steps were taken to prove the value 
of the area below Alder Gulch for machine mining. Explorations 
were made by test-shafts and drilling with Kevstone drills. After 
* ttem P ts at ^edging first with orange-peel excavators, 
he nrT^In a iono S ty ?® 8 * of Steam , dredges, one starting in 1899 and 
Irlw Kuiit 9 °‘a &nt aher F em °delmg these several times, the third 
rJJSg’ budt an d startmg m 1906, was electrically equipped and 

^ t u at 3 XT** tbat d ,"i as decided to equip the other dredges 
MaKtfp 1 ® operated by electric power from the plant of the 

thre^ d«3ES eT C ° -V 1 - M ? dkon Can * von > 50 miles east. The 
per mouther & col ? blned capacity of 350,000 cubic yards 
• designed bv tho actUa operations. No. 3 is a sluice-box dredge 
thrw dredge- «n ?^ neers J be Conrey Placer Co., the owner of all 
deep the bucket- ^ tobe working in ground 34 to 40 feet 

this P '<rround till g 1 L° 4 feet mto the bedrock. The gold in 

described asking ^^ak^and fl? tS P er cubic vard..and is 

uniform from surface to biwk^Th? 7 a , nd 13 s , aid ] to be qulte 
20 month* to an fl rnr<,I! bedrock. Tins dredge worked 34 acres m 

are^f the Marion Sr^K depth ° f J 4 feet ' Dredges No. 1 and Xo. 2 
upward of $2 000^)00 in o-ohPt'k bu l c , e 19 °? tbe placers have yielded 
fineness. The !Sion-“of' ld ra nging from 0.S35 to 0.858 in 
neering point of view i- k* F? tei !P rise > particularly from an engi- 
auriferous gravel mining. g d V mtere sting to those engaged in 

3.000 vards ca^circand electrf < jf edge °* tbe Marion-Stacker tvpe, 
Creek,' IS miles from operated, was installed on Cedar 

Co., and began operating late in v**’ b * , tbe Kansas Citv Commercial 
formerly K r “i OV f mber ' 1909 - It is the property 

ground has been tested, sampl^ at^ Tbe d redge part of the 
the first clean-up was rennrtLl X>U i cents per cubic yard, and 
for 1910 seems favorable Thp'“ a tL<factorvtherefore the outlook 
0.955. 0raDIe * llxe goW ranges in fineness from 0.938 to 

pletelylnstMl^d^und jKd ?• mUes ? est of B utte. was corn- 

bucket type and was built bv^he^P^V^vJ 11 1909 - B is of the 
made by Col. M. H. de Ilofa and?^ ? fr Ir0n ^ orksfrom the designs 
the usual plants constructed Ti, s different m most respects from 
of a revolving screen: each is o 20 tabIes » 10 on each side 

S feet 6 inches long. Thev are diri ] u | tdlea "dde, and the shortest is 
mercury trough. The tahles are on! d ? tlie , luiddIe hx * cast-iron 
for use on the dredge is pump^Tfmn? 1 Y h COcoa mats. Water 
dredge is electrically qp^rat^i a shaf J, °- n th « propertv. The 

the mduction type. fh e Briti^Butt^r 9 - m num ber. are all of 
dredge operated it at interval dwhil Co * owner of the 

small clean-ups. It is questionable « l>oti le> ' ear made several 
by the present company. ther it will be operated again 
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The production from the mines of Nevada in 1909 shows a substan¬ 
tial increase in the output of each of the five metals, gold, silver, cop¬ 
per lead, and zinc, the value of the total production aggregating 
approximately $30,000,000, a gain in value of 60 per cent, or nearly 

$11,500,000, as compared with 1908. , 

Increases of almost five and one-half millions in copper values and 
over $5,000,000 in gold accounts for most of the gain, but the mines 
also produced nearly 11,000,000 fine ounces of silver, about 1,400,000 
ounces more than in 1908, and the values ol lead and zmc each show 

an increase of over $100,000. . 

Esmeralda, Eureka, Clark, Humboldt, .Lander, Lyon, Washoe, and 
Whitepine Counties contributed to the increased goltl y'ield., a s de¬ 
creases were reported from all other counties. The Goldfield C onsoli¬ 
dated Mines Co., at Goldfield, Esmeralda County, is the prime factor 
in the State’s gold production. This company placed its new 0 - 
stamp mill in operation during the last week of 1908, and during . 0. 
made an average production of more than $500,000 per month. n 
addition some very high-grade ore was extracted and shipped to the 

In the Silver Peak district, about 20 miles west of Goldfield, the 
Pittsburg Silverpeak Gold Mining Co. continued to be a lieaw go • c 
producer, and the mines at Rawhide, in the northwest cornel o le 
county, made an increased output in 1909 through the activity of the 

various leasing concerns. ,. ftQ 7C8 

The great increase in the State’s copper product Irom o,. < , >- ■ 
pounds valued at $2,059,040 in 1908, to 57,976 478 pounds, valued 
at $7,536,942 in 1909, results from years of development woik in the 
big copper district at Ely, Whitepine County where the erection o 
large concentrating mills and smelter has made the once famo s 
silver-lead camp into one of the big copper-producing units of the 

United States. „ , . 

Whitepine County ranks first in tonnage of ore mined, is the source 
of over 99 per cent of Nevada’s copper product, and ranks second to 
Esmeralda County in total value of mineral output, surpassing * >e 
County, which ranked first in 1908. The nearly fourfold increase of 
gold mined in this county resulted from the increased tonnage of gold- 
bearing copper ore reduced in the Ely district.. This district a so 
produced half of the county's total yield ol lead in 190J. 

The mines in the Cherry Creek district report an increased tonnage 
and output of gold, silver, and lead. The Granite section shipped 
more lead ores, but a reduced production was made from the lead- 
producing districts at Hamilton and at \\aid. . , , 

Mining in Churchill County in 1909 was confined almost entirely to 
the Fairview district, where considerable development work was in 
progress. A reduced gold and silver yield was reported, but some 
copper was shipped from the district. . , . 

Clark County increased its output of gold, silver, and zmc, but 
smaller quantities of copper and lead were renorted. The mines of 
Yellowpine district in this county furnished the entire zinc product 
of the State, totaling 3,013,359 pounds, valued at $162,721 in 1909, 
an increase in quantity of more than 170 per cent. The Searchlight 
district was the source of the county’s increase of precious metal 
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values, but less copper and lead were shipped from that section than 
in 1908. , 

Both deep mine and placers made reduced gold and silver returns 
in Douglas County. 

In Elko County an increased placer yield was reported, but the deep 
mines furnished a diminished gold product, owing to the closing down 
of the Lucky Girl mine at Edgemont pending the settlement of a suit. 
The new Gold Circle district (Midas post office) doubled its production 
of gold and silver, but decreases are noted from Aura and Railroad 
districts. About the same returns were received as in 1908 from the 
Tecoma district and from the deep mines at Tuscarora, but increased 
savings were made by the placer operators in the latter district. 
Renewed activity in the Spruce Mountain section resulted in a larger 
copper and lead output. 

Esmeralda County, in addition to furnishing 65 per cent of the gold 
output m 1909, was the source of 60 per cent of the State’s silver 
increase, trebled its copper production, and sent nearly three times 
as much lead to the smelters as in 1908, thus furnishing over 1,000,000 
pounds of Nevada s increase in this metal. The new Lucky Boy dis- 
. j 11 .’ ‘ miles west of Hawthorne on the old Bodie stage road, supplied 
the increased shipments of silver and lead. 

• , nncf 1 clean ' u P s were made from the placers of Eureka County than 

•a; ,’ , at the deep mines more than double the tonnage was 

conni r f® , tin ^. m increased production of precious metals, lead, and 

™ lues rec °vered to $732,377, as com- 
work wa* L m 190S. I he most notable feature of the year's 
cvanide nlint^xr^ 0 ^ Production at the Eureka-Windfall mine. A 
mint from Fin- i! S HJftailed, and the first gold bar was shipped to the 

Emeka oronertv r ^ The fa “°us old Richmond and 

of lead ores carrying gold, 



camp, producing W hL n . t T* . 1 ais ^ncts. Ihe latter is a new 
nortli of Winnemuccn tlm ® 111 1909 >.located about 60 miles 

mined at National during fk 6 ® xt remely high-grade ore has been 
operating the Mavflower m'^ 6 ast Tear. The Chafey Mines Co., 
boldt County in' loon Wa ? th e principal producer in Hum- 

greater output from the .^ reas ®d milling facilities resulted in a 
principal f <Troughs district. The 

Fail view Aim'ergarten^and Florence a mines erCU ^ rherian-Wiliuja, 

JfiSf m ml S yi ZlT" SOhl lnd but less copper 

River, Kingston, Bannock Galen !°<n W * as r ?P orte d from the Reese 
top districts. The new Thnn ’iw • ° Z ’ Lander, Dean, and Hill- 
Mountain, and the HifiToD dSSS d u tn fV 14 mi les south of Battle 
Mountain, near Dean each Dashed'.?; bout . 18 ^lles southeast of Battle 
, The value of the minerai ? b ° 1 om sta g e during 1909. 

less than two-thirds as laree as in 1000° Ll . ncoln County in 1909 was 
the old Bamberger-Delamar mine if A owin g to the closing down of 
tnct In the Pioche disK Snore in % Ferfuson dis¬ 

and lead and less copper. The chief tonnage yielded more gold 
Nevada-Utah, Prince, and the Mend ha r; 1Cin ^ mines were the Bristol, 
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Nearly the entire mineral production of Lyon County was won from 
the Silver City section in 1909, the values being mostly gold. Kam- 
sey Wellington, and Yerington districts report small productions. 
Development work was in progress in the Yerington district in antici¬ 
pation of the completion ol the promised railroad and smelter to serve 

Nye County produced 75 per cent of the silver yield m Nevada in 
1909, ranked second to Esmeralda County as a gold producer, and 
ranked third in the total value of all metals. Gold values were less 
by $178,000 than in 1908, but the silver values were g re J ter by 
$242,000. Fifteen districts reported a production in 190J, but the 
Tonopah, Bullfrog, Round Mountain, Manhattan, and Johnnie dis¬ 
tricts furnished more than 98 per cent of the county s gold P IO( ,K . 
More than 95 per cent of the county total and neaih pei cen o 
the State total of silver in 1909 was extracted from the mines at 
Tonopah. The Manhattan and Round Mountain districts were the 
source of three-fourths of the total placer yield of Nevada m 1909. 

In Storey County (Comstock district) the metallic production was 
about nine-tenths as large as in 1908, and averaged about $2 m gold 
to $1 in silver. The larger producers include the Savage, ( holla <- 
Potosi, Yellow Jacket, Crown Point, and Con-Virgmia mines. 

The output from the mines of Washoe County was chiefly in go d 
values, and amounted to about twice as much as m 1908. 1 he 

Jumbo district mines reported an increased production, but a slightly 
diminished output was mined in the Olinghouse district. 

NEW MEXICO. 

In the production of precious metals the mines of .Mexico e JJJ 
1909 made a decreased output as compared with that oilhe yeai 
1908. The decrease in gold was chiefly in the output fr om deep-mm , 
but the placer gold yield also decreased. Of the baser metals copne , 
which has been the chief metal of the Territory m pomt of value 
showed a decreased output, and gave way, to zinc m totalol 
metal marketed. Both lead and zinc yields showed substantial 

'Told wa* produced in all of the counties mal^ 
tion in 1909 Socorro County ranked first in the yield or gold Horn 
the siliceous ore mines of the Mogollon (or Cooney land the Ros«We 
districts Grant County ranked second, chiefly iiom the sincto i. 
and Conner ores of the Lordsburg and Pinos Altos districts. Lin- 
coin County ranked third from the yield of the amalgamating mills 
nt White Oakes Colfax County, from which county comes / 5 per cent 

of tl e ofacer yield of the Territory, stood fourth Sierra County was 
ol the placer yie chiefly from the Hillsboro or Las 

“nh3dLtr ct P Bullion frSm mills supplied 58 per cent of the gold 
yield in i 909 ; smelters recovered 33 per cent; and 9 per cent came 

' ‘ °Th J^delTof silver in the counties of New Mexico does not follow in 
1 he same general order as the gold output. Socorro County ranked 
first with two-thirds of the total silver yield, chiefly from siliceous 
ore from Mogollon district. Grant County ranked second from all 
classes of ores. These two counties together produced 87 per cent 
of a ii the silver. Sierra, Dona Ana, and Luna Counties, in the order 
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named, produced substantial quantities of silver from the Hermosa, 
Las Cruces, and Cooks Peak districts, respectively. Sante Fe Countv 
produced considerable silver from the Los Cerrillos district. Smelters 
recovered 58 per cent of the silver yield, from concentrates and crude 
ore (about equally divided); bullion from mills contained 42 per cent; 
the silver from placers was negligible. 

The Ernestine mine, in the Mogollon district, Socorro County, has 
been for several years the largest producer of gold and silver in the 
Territory. The Socorro Mines Co. built a 30-stamp mill near Mogollon 
and commenced operations in August, 1909. The Rosedale Gold 
Mining Co. operated a 20-stamp mill and cyanide plant at Rosedale. 
In the central-western part of Socorro County is the Magdalena 
district, a lead-zinc camp. The chief producers in this district were 
the Tri-Bullion Smelting & 'Development Co., operating the Kelly 
mine, and the Ozark Smelting and Refining Co., operating the 
Graphic mine. 

In Grant County there was considerable prospecting for copper. 
The Chino Co., which took over the Santa Rita mines, in the Central 
district, did much prospecting bv churn drills, and also maintained 
a laree production. The Philadelphia Copper Co. did considerable 
development work. The Burro Mountain Copper Co. was the chief 
operator in the Burro Mountain district. The Mangas Copper Co¬ 
in the same district, started active prospecting with churn drills in 
October. The Bonnie, the Dundee, the Eightv-Five, and the Superior 
irnnes, in the Lordsburg district, were operated in 1909. Eureka 
distnet (including Sylvanite) showed a reduced yield. Other pro- 
ducmg districts were the Apache, Chloride Flat, Fleming, Pmos 

^£?A d n?r’ St , eeple Rock Stems, White Signal, and Whitewater. 

Dona Ana bounty ranked third m value of total output, lead being 
the mam product. The Bennett-Stephenson Mining Co wks the most 
important producer in the county 

outnmL™?r'?°S er P, rod . u f ili S counties in order of value of total 
output Luna County ranked fourth, the chief metal produced being 

VWorif(or r G^) a a„T,r T US < S UDt - V in the tSs Peak th? 
\ letono tor Gage!, and the Tres Hermanns districts Sierra Countv 

showed a small increase in total value, with an inore^e in Xr 
copper, and lead, but a decrease in gold. There 

a “Tw , S52)^ ta t £rSS -™ ld . r™* 7 ™ ESmfe 

work was active in thn ni 1 ^ ern ? osa districts. Development 
SdFtaSriET^du^fr^ Cl'lotitlv. Kingston. 

Jicarilla district au,F™rom deen m^« n bounty was f rom placers in 
Xogal, and White Oakes district* ti (e i? ar ^reek, Gallinas. 

Elizabethtown, had a laro-er vielH *i 16 ^° ^ ax Bounty placers, near 
made an increased paction in afc ‘Ti Sant * Fe Ciuntv 
output of 190S. The vielrl j£ e m , eta J 3 °Y er the nominal 

New PI 

at San _ _ 

Due to the idleness of the smelter'iffrf .vs- was m iwo. 

of Otero County dec^^er^h”^* lold' r0 ? ran ' la ' the yield 

Spring “re' * Smt, "' vWd i U 80 ld g sUverJ e - r '“ d< ' 0P ^ 

being j n ^. ew Mexico in 1909. the ore 

and to Pueblo, (\>lo. d to Do »fflas anc' 



and Clifton, Ariz., 
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OREGON. 


In Oregon in 1909 there was some decrease in both gold and silver 
output as compared with that of the year 1908, the combined reduc¬ 
tion being somewhat less than $100,000. The number of productive 
quartz nnnes was about the same in both years, but 77 less placers 
reported product in 1909 than in 1908. The falling off in gold yield 
from the placers was shown not only in hydraulic mines, but in 
drift, dredge, and surface placer claims. The largest proportion of 
placer gold was derived from hydraulic mining operations. The 
tonnage of the deep mines was increased in 1909 over that of 1908, 
but the average value per ton of ore treated was less, so there was a 
reduced output from the quartz mines, as well as from the placers. 

With the exception of Baker and Union Counties, all the counties 
of the State showed increased tonnage in 1909 over that of 1908. 
Of the total gold yield, 71.4 per cent was derived from quartz mining 
operations in 1909, and 2S.6 per cent from placer mining work. 
Nearly all the siliceous ore was reduced at quartz mills, a very small 
proportion having been sent to smelters. The most productive quartz 
mine in the State is in Baker County, and the most productive 
placer mine, worked by a gold dredge, is in Jackson County. The 
largest values in gold came from Baker County. 

The amount of silver produced in Oregon is comparatively small, 
and was even less in 1909 than it was in 1908. The quartz mines 
of the State vielded 92.6 per cent of the silver and the placers 7.4 
per cent. Ten times as much silver came from Baker County as 
from any other county of the State. The next in importance to 
Baker in silver vield was Jackson County. 

In 1909 there were 12 counties in Oregon winch yielded more 
or less gold and silver, which is three less than was the case in 1908. 
In considering all metals derived from all sources, including coppei 
and lead, Baker County yielded 52 per cent of the entire metallic out¬ 
put of the State in 1909; and in considering gold and silver alone, it 
yielded 54 per cent. The next in importance in point of total yield 
of gold and silver was Josephine County, followed in the order named 
by Jackson, Malheur, Grant, and Lane Counties. . 

The productive counties in northeastern Oregon, including Baker, 
Grant, Harney, Malheur, and W heeler Counties, made a combined 
vield of 65.3 per cent of the total gold output of the State in 1909; 
and the mines of southwestern Oregon, including Coos, Curry, Douglas, 
Jackson, Josephine, and Lane Counties, yielded 34.7 per cent. 

SOUTH DAKOTA. 

The shutdown of the Homestake mines on November 23, 1909, to 
avoid a strike, and a lessened activity on the part of the other mills 
during the year, resulted in a decrease of over SI,000,000 in the 
yield of South Dakota for the year as compared with that of 190S. 
Had the Homestake mines continued operations throughout the year, 
the production would have been very close to the record output of 
1908. As it was, the production was about the average for the last 
decade. 

The cause of the closing of the Homestake mines and mills was 
due to the demand on October 10 of the branch of the Western 
Federation of Miners that all eligible men join the union at once and 
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the company’s decision on November 17 to employ none but non¬ 
union men. ..... . . . 

Mon. were brought in from outsid.6 districts at the close of the 

year, and in January, 1910, the Homestake and 12 other companies 
declared for nonunion labor conditions and the establishment of the 
card system. The Homestake employees, opposed to the policy of 
the union, formed the Homestake Loyal Legion, unaffiliated with any 
union, and the company started part of the plant during January 
using nonunion men. 

During these labor agitations the Homestake Co. continued work 
on its hydro-electric plant on Spearfish Creek. The chief problem of 
this work is in constructing a series of eight tunnels through the 
mountains. These tunnels will have an aggregate length of about 5 
miles. It is hoped to complete the entire power plant by the close 
of the year 1910. The estimated cost of the plant is SI,000,000 and 
it wall develop from 3,000 to 4,000 horsepower. 

All the mills in the Maitland, Whitewood, and Portland districts, 
Lawrence County, except the Golden Reward mill, were run below 
full capacity during the year. The Imperial Co. continued pros¬ 
pecting for ore in the lower contact in the Portland district. The 
Wasp No. 2 Co. purchased the adjoining property, which assures 
renewed activity for this company. The Mogul, Golden Reward, and 
Lundberg, Dorr & Wilson mills all grind their ore with Chile mills 
and are using the Moore process for treating the slimes, whereas 
several years ago stamping and decantation were in general use. 

•n f he •lena district, the Golden Crest Co. completed its 200-ton 
mill, but did not start it, as the shaft was being enlarged and deep¬ 
ened- The Branch Mint mill was run for a time. The Gilt Edge- 
. laid mine and mill w r ere shut down, but negotiations are under way 
to start operations in 1910. 

The Black Hills Development and Financial Corporation, a London 
company, bought and took options on several mines and claims in 
nc ' s the Black Hills-and purpose developing and work- 
piTMhKTion I0 ^ ei ^ ieS " Rich seem to show the best possibilities for ore 

siiSw(Sd\c n rngCo ab, ' JUt th<> Same vield as in 1908 from the 

°?W for 1999 showed a marked increase. 
Us mine?7nd 7 - C ?P por & Smelting Co. operate. 

milUvere also hi. . - v , ear ' The GoW Medal mine and 
mines werethe Nnrth 4? P& ^ °1 th 0 e ~ vear - At Rochford producing 

an^Keysfonedlo^y'TmTor^nine^^Kftvst Th ° Colum, :“- 

Oreville the Forest Pitt. \i:_- ne ® Reystone were producers. At 
Placer minini £ i Y .“““S Co-operated the Clara Belle mine, 
appreciable dec?ease. L C ® &nd Penmngton Counties showed an 

TEXAS. 

28 years have^verag^in value°* 22 ‘i , 755 e . Xa m? Un ^ 8 .^M rin ? tho ’f! 
for the year 1909 was about 408,poo’ fee oune^'here wifabo 

1910 hlllipS ' " * B * The Mi neral Resources of Texas: Bull No^lTtT T~ 

u. -No. 14, Texas department of agriculture, 
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produced in 1909 a small quantity of gold and copper and about 
90,000 pounds of lead. 

Nearly all the silver production has come from the Shafter mine 
of the Presidio Mining Co., at Shafter, which has been operated almost 
steadily since 1884. The lead yield in 1909 also came chiefly from the 
Shafter district. There was a small output of lead and copper ores 
from the Sierra Blanca district, El Paso County, during that year. 

UTAH. 


According to a summary of figures compiled from reports made by 
mine operators for 1909, the tonnage of ore and the quantity of gold, 
silver, copper, lead, and zinc recovered showed substantial increases, 
so that the output compares favorably with the totals established 
previous to 1908. Lead, which has always been the chief metal in 
quantity of output, made another increase over the yield of previous 
years, keeping well in advance of copper, which is rapidly increasing. 
L tah ranks third in the list of lead-producing States and fourth among 
the copper-producing States. Over eight-tenths of the total ore 
tonnage was from mines in the Bingham or West Mountain district, 
and smaller but important tonnages were from mines in Tintic, Park 
City, and Camp Floyd districts. Over 5 per cent of the ore was 
treated at plants using the cyanide process, of which there were four 
m operation, the chief operations being in Tooele County. Mills 
treating ore by amalgamation in 1909 are situated in Box Elder, 
Grand, and Iron Counties. The ore concentrated at mills in Utah 
forms the largest part of the total, or about 73 per cent, nearly all of 
which was Bingham copper ore, making the largest tonnage of con¬ 
centrates. Also making concentrates were 2 mills in Beaver County, 
4 mills and a number of small tailing plants in the Park City region, 
- in Tooele, and 1 in Utah County. Crude ore directly smelted repre¬ 
sented about one-fifth of the total tonnage and came principally from 
Bingham Camp and Tintic district. Lesser quantities came from 
Park City, Lucin district in Box Elder County, Rush Valiev, Ophir, 
and Silver Islet districts in Tooele County, and from Beaver County 
mines. 


Gold in 1909 is over a tenth greater in output than in 1908, and over 
a fifth less than in 1907. Ninety per cent of the gold production was 
credited to Salt Lake, Juab, and' Tooele Counties, named according to 
importance of yield. About 65 per cent of the gold came from crude 
ores smelted, while 15 per cent was the yield of concentrate smelted. 
I he Tintic district ores, which are practicallv all of smelting grade, 
yielded 40 per cent of the gold, and though Bingham camp shipped 
a larger tonnage to be smelted, the yield of gold was but 22 per cent 
of the total. In siliceous or dry ores gold averaged $2.83 per ton, 
which is greater than in any other kind of ore; its tonnage is not 
quite 1 per cent of the State total, but it continues to be the source 
of most of the gold bullion recovered principally by the use of the 
cyanide process. The method is used in the Camp Flovd district 
of Tooele County, which, for a number of years, was the princinsl 
producing gold district. In 1909 the district produced 14 per pint 
of the total gold. F per cent 

Lead ores yielded in gold an average of $1.55 per ton; copper ores 
58 cents per ton, but, though the average from copper was small the 
total yield of gold from this source was considerably over^ne-half 
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the gold produced in 1909 by reason of the large tonnage of copper ore 
mined, the greater part of it mined by steam shovels. The copper- 
lead ore and the lead-zinc ore mined was ^mall in quantity compared to 
the other kinds, and yielded the average value per ton, respectively, 
of 47 cents and 41 cents in gold. Six mines produced 70 per cent of 
the gold. The Centennial Eureka in Juab County heads the list, 
followed by the Mercur in Tooele County, Highland Boy, Utah 
Copper, and Yampa in Salt Lake County, and the Mammoth mine in 
Juab County. Each of these properties yields over 10,000 ounces 
of gold. 

Silver, in 1909, increased nearly a fourth in quantity over the 1908 
total, and is only one-tenth greater in quantity than in 1907. The 
important silver districts in 1909 were Tintic,‘Park City, and West 
Mountain. Over half of the total silver was produced from ores 
mined in Tintic district, three-fourths of it from lead ores, and the 
remainder from copper ores. Mines in the Park City region yielded 
a. fifth of the total silver, nearly all of it from lead ores; and the West 
Mountain district less than a tenth of the total, principally from 
copper °rcs. Siliceous or dry ore yielded but a small part of the total 

sl vTr i av f r ^ n ^ ounces per ton; copper ore yielded over 

anlth ol the total silver and averaged 0.59 ounce per ton, which is less 
pei ton than for any other kind. Copper-leacl ore contained the 
greatest quantity, 22.41 ounces of silver per ton, but its vield was 
from a comparatively small tonnage. Lead-zinc ore, including some 
v Inch were reconcentrated, averaged 6.63 ounces per ton. 
|i' e mines produced about 58 per cent of the silver, each yielding 
from its ores over 1,000,000 ounces of silver in 1909. Named in 

Kint rL C !itinn t t 1 !! iey ar Q 1,6 Col £ rado mi ne in Utah County, Silver 
Tusih Countv Sim!* 0 in . Summit^County, Centennial Eureka mine in 
in Juab County^ ' G m L tah Count Y» and Ir °n Blossom mine 

nlJnte LiPam aSd^h'el, TV'T' t ! ,e vf Pper 

Eemtod the tnfceWL- O' 1 bU , 111,0 T intic at SilverC^ 

operated the entire year, this plant closing in October In daily 

When "the ^ew^l 500-H^ entS *u W a "S re S ate nearly 10,000 tons, 
placed in operation in i q in f ! me i^® r . v °f the International Co. is 

of the Garfield and Tamil VetotafcSacitvof^h re TT? d l equi ? f m >s 
will be nearly equal to those of either \Lnt V V ta i sni c|t erics 

the last six months of the yearthehole° r A mona - Du ? Dg 
increased tonnages of lead ore, but stilf not «t'fi°ll kS wer ® trea ^ 
ore milling plants at Garfield were completed^!! capaclt /'. 
average of 8,500 tons of ore per dav th3fw 1 concentrate an 
exceeded. New mills operated were the Old^r^ < I uantlt Y was often 
ham New Haven, and Bme- 

All these plants are near Bingham T n ion? pTt «;b-Apex mill- 
gknts are in full operation 14,250 tons of ore mv\e eoncentoS 

In all the mining districts in Utah more nr looo i . i 

was in progress and from most of them ohinr, ^development work 

were reported. The Gohl Mountain df s Trict l Phf, nt ?. of oro or bu . llio ‘; 

the only exception. Very little work wm' ^ ou 1 n ty) was about 
properties in that district, though 
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opening the Sevier mine in 1910 and also for putting the Annie Laurie 
mine in operation again. Gold bullion was shipped from the Camp 
Floyd district in Tooele County, but not in the usual quantities. The 
Mercur and Sunshine mines and companies leasing some old tailing 
dumps were the only producers. At Gold Springs, Iron County, the 
Jennie mine output of gold bullion was reduced, awaiting new electrical 
equipment for the mine and mill. The operators of the Susannah 
mine in Park Valley district, Box Elder County, erected a new mill 
and the mine became a producer of gold bullion. 

The placer gold output in 1909 was less than in 1908. Small pro¬ 
ductions from operations by sluicing and the use of burlap tables were 
reported along the Colorado, Green, and San Juan Rivers and from 
surface deposits near Mesa, in Grand County. The dredge on Green 
River, in Uinta County, was operated a very short time in 1909. 
From the same region, however, it is expected the gold production 
will be increased from the use of a new placering device. The year 
1909 yielded nothing, as the work was all preparatory, but the first 
results in 1910 were rather encouraging, as the new methods employed 
saved the fine gold. 


WASHINGTON. 

The gold production of Washington in 1909 shows an increase of 
about 49 per cent over that of 1908, while the output of silver is 12 
per cent less. There are 47 mines making more or less production, of 
which 11 are placers and 36 are deep mines. The number of deep 
productive mines was slightly more in 1909 than in 1908, but the 
number of placer mines which were productive has decreased by one- 
half in the same period. The tonnage of ore treated or sold in 1909 
in Washington was 36,308, which is a material increase over the figures 
in 1908 and accounts for the augmented gold yield. Most of this was 
siliceous or dry ore. Some gold and silver was obtained through the 
reduction of copper ores, and some silver was derived from lead ores. 
In the year 1908 Stevens was the most productive county in both 
gold and silver, but in 1909 Ferry County more than doubled the 
yield of Stevens in both metals. There are more productive mines 
in number in both Kittitas and Stevens than in Ferry County, but 
those in the latter county made a much larger output in value than 
those in Stevens County, yet the tonnage of Stevens County ores in 
1909 was nearly double the quantity derived from Ferry County. It 
is noteworthy that the tonnage of ores from Ferry County increased 
by nearly 11,000 tons in 1909 over that of 1908, while the tonnage in 
Stevens County decreased by nearly 9,000 tons for the same period. 

In 1908 the average recovered value per ton in gold and silver from 
all kinds of ores was $7.16, while in 1909 it was $10.94, an increase of 
$3.78 per ton. With the exception of Clallam, Ferry, and Kittitas, 
which increased their output of ores, all the other counties of the State 
show a reduced tonnage in 1909 as compared with that of 1908. The 
county of Kittitas has the most placer mines, and Ferry, Okanogan, 
and Stevens have the largest proportion of deep mines which were 
productive. 

The most notable feature in the mining industry in Washington in 
1909 was the marked advance shown in Republic district Ferrv 
76076°—li-5 
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County, now the most productive section of the State. Indeed, of the 
total gold yield of the State in 1909 Republic district produced* 58 per 
cent, and of the total silver yield this district produced 67 per cent. 
The mines are all deep ones, and none of the ore was treated at gold and 
silver mills, but was all shipped to smelters. 

Kittitas County has 9 out of 12 productive placers of the State, and 
only two deep ones. The few mines in Chelan County are deep ones, 
and in King County there is only one deep mine of importance now 
producing. Okanogan County has 7 deep productive mines and one 
placer. Snohomish and Whatcom Counties have very few productive 
properties. Stevens County obtained the largest proportion of its 
gold output from one property at Pierre Lake. 


WYOMING. 

The production of precious metals in Wyoming in 1909 showed a 
considerable decrease as compared with that in 1908. Aside from the 
comparatively small placer output of the State, the output of gold 
ZLf'r ha f JovmeAy depended greatly upon the recovery of these 
K ? tl}Q Sm f ^ ng of co PP er ores - an(1 in 1909 the idleness of 
mirRT 68 of E u ampmen . t district > Carbon County, caused 
£ ' b ff 6 i eC Ti However m 1909 there was an increase in the 

bu l !? n from the treatment of siliceous ore in 
Coonf^ml tufti 8 m the Atlantic, or South Pass, district, Fremont 
for the mill nmniiJ 1 ^ tUS ° re re P or ted as blocked out and ready 

ment of’the’wderfora & <h i e<h;e"for < one<>f thc^CounH', and the place 
also indicates a placer output front that rSfoS P ^ " 

old° 1 silver' 5 ftn 1 d r o«J^.\ol e i I iiyf5i 90 cent of the total value of 


gold, silver, and associated metals produMd in W • 

County ranked first in the outnut of L m * m ^ yoming. Albany 
& Platinum Co.’s mines at Holmes the Ram bler Copper 

platinum, palladium iridium, osmium and nickd P « ! ^if 0 ca T5 | 

silver. Tests have been made townrd . mc . > as w e H as gold and 
There were 50 nonproducing mines in t ie rare r » ieta l s - 

or less development work was done ti>a • yomin "’ upon which more 
development work, taking the reports of fo °tage driven in 

properties, was 8,467 feet P S ° f the P nnci P*l nonproducing 

The completion of the Gulf to Coast link of i ltAm- ^ ,. 

& Quincy Railroad, between Shoshoni and Thermof^ 0 ’ Bm ?. in g t / )n 
which was commenced m 1909, will pi VA or/ 6 ^i 0 ^ 0 1s > grading for 
Mountain mines near Shoshoni and Do Pa- n °T) et ™ ie Copper 
siderable development work done on Allere bas been con- 

shipments demonstrated the value of the ore lneS ’ anC * n 1908 tr ^ 
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EASTERN AND SOUTHERN APPALACHIAN STATES. 

There were 95 producing mines from which gold, silver, copper, and 
zinc were obtained in the Eastern and Southern Appalachian States in 
1909. Of these 48 were gold placer mines, 9 were copper mines, 4 
were zinc mines, and the remainder were gold-quartz mines. The 
zinc mines of these States do not contribute to the production of the 
precious metals, but the copper mines produce the bulk of the small 
silver output from this part of the country. No silver nor silver-lead 
mines have been worked in these States for many years. 

The production of gold in the Appalachian States showed a consid¬ 
erable decrease in 1909 as compared with the output for 1908. This 
was principally due to decreased activity in three mines, the Haile of 
South Carolina, the Iola of North Carolina, and the Franklin of Geor¬ 
gia, which ranked in the above order as the most important producers 
m 1907 and 1908. These mines w r ere all surpassed in importance of 
output in 1909 by the Hog Mountain mine of Alabama, which has 
maintained an even and continuous production for several years. 
Gold placer mining in the Southern States showed little change from 
that of previous years. 

The silver production of 1909 was slightly above that of 1908, due 
to increased copper production. The value of the silver output, how¬ 
ever, was below that of the preceding year, owing to a lower average 
commercial price for this metal in 1909. 

The average precious-metal extraction from 25,531 short tons of 
siliceous ore mined in these States in 1909 was $4.33 per ton treated, 
and that from 787,146 tons of copper ore was $0.06 per ton. There 
was a small production of silver and gold, included under copper ores, 
from cupriferous pyrite and from the magnetic dressing of tne Corn¬ 
wall (Pennsylvania) iron ores. 

Of the gold production for 1909 the placers yielded 20 per cent, the 

f old-quartz mines 71 per cent, and the copper mines 9 per cent. 
)ecreased output of gold in 1909, as compared with that of 1908, was 
reported from Alabama, North Carolina, and South Carolina. Geor¬ 
gia led the remaining gold-producing States with increased output 
m 1909. 

ALABAMA. 

In Alabama there was in 1909, as in other recent years, an insig¬ 
nificant silver production. There was a decreased gold output, as 
compared with that of 1908. The precious metals were produced 
entirely from small placers and two deep gold mines. The Warwick 
mine, near Talladega, made a small production, but the bulk of the 
output came from the Hog Mountain mine, which was the largest gold 
producer east of the Black Hills in 1909. 

GEORGIA. 

There was a slightly increased gold production in Georgia in 1909 
and an insignificant increase in silver output. The precious metals 
came entirely from gold placer and quartz mines, from the latter of 
which 8,549 short tons of ore yielded an average extraction value of 
$7.09 per ton. Of 29 gold mines operated in Georgia in 1909, 15 were 
placers, and surface mining showed increased activity over that of < ho 
preceding year. ^ uu 


68 


PRECIOUS METALS IN THE UNITED STATES. 


The principal placer mining in Georgia during 1909 was in Carroll. 
Dawson, Hall, Lumpkin, Union, and White Counties, and the chief 
production of gold from quartz ores was from Cherokee, Lumpkin, and 
McDuffie Counties. 

In Cherokee County the famous old Franklin mine continued pro¬ 
duction to the middle of the year, and in Lumpkin County the Dalilo- 
nega deep and placer mines furnished a relatively important output 
of gold. In McDuffie County the Parks mine produced gold-quartz 
ore which was treated in a 10-stamp mill, and in White County the 
Loud placers continued active. 


NEW HAMPSHIRE. 

Small amounts of silver and gold were recovered in 1909, as in 1908, 
fiom copper ores of the Milan mine in New Hampshire, whose crude 
and concentrated pyritic copper ores were shipped to smelters. 

NORTH CAROLINA. 

There was a considerably decreased gold production in North Caro- 

ma in 1909 and this State lost first place in output of this metal to 

Georgia lor .that year. There were 18 gold placer mines in operation 

• 01 ^ less than in 1908, and the number of producing deep 

Hvn th,^ creased / rom 16 to 15 - 0f the total gold production over 

•md~^ vp™ C ^ e ii fr0m qU + artz °T> about on e-third was from placers, 

i? amoUI , U wa£ 5 derived from copper ores. The small 

The average a SO ? ble dy from gold-quartz and copper ores. 

decreased fiom QO^ °{ P rec i ous metals in North Carolina 

uecrcasca Horn $8.90 in 1908 to $5.07 in 1909. 

chieflv -° f i ^ jn North‘Carolina in 1909 was 

Dowell Mecklenburg°Rn^’ hut Cabarrus, Cleveland, Franklin, Mc- 
ties furnished minor'amounts ^ThT^ 1 / S t ail lev, and other coun¬ 
mines was mainly by the Catawba /v!u U \c° q ° r ^ olcl / r ° m deep 
County, and the mines at Go LI Hill • i d Minm g Co., ol Catavvba 
outputs came from the Iola min^ n M R . owan County; and smaller 
mines in Cabbarrus Gaston l„ f .L ^lontgomery County and other 
Counties. ’ ton ’ Jackson > Nash, Randolph, and Yadkin 

PENNSYLVANIA. 

of the iron ores oTthe^ornwah ^|® uRe d from the magnetic dressing 
me Cornwall mine in Lebanon County, Pa., in 1909 . 

SOUTH CAROLINA. 

In South Carolina, chieflv nurlr.™ * 
famous Haile mine in Lancaster 1 misfortune at the 
output of gold in 1909. There wn,- > Y° unt 3> ^ere was a decreased 
more than in either 1907 or 1908 w 1 P r °d u cers of gold in the State, 
and not only did the total tonn.i ffo 1* of these were placer mines, 
mines, but the average value of «.f° U e U decrease from the deep 

decreased $0.09 per ton treated ,a °tion of precious metals also 

Placer production in South 

19Q9 was less than $1,500 was j © total value of which in 

’ ’ " as re P°rted from small operations in 
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Cherokee, Chesterfield, Greenville, Lancaster, and Spartansburg 
Counties. The main output from deep mines was as usual, from the 
Haile mine of Lancaster County, but there were also small outputs from 
Abbeville, Cherokee, and York Counties. . 

TENNESSEE. 

The gold production of Tennessee, always small, was slightly higher 
in 1909 than in 1908. The output was chiefly from refining of the 
Ducktown copper ores of Polk County, but there was also a nominal 
production of placer gold, as usual, from the Coker Creek gravels in 
Monroe County. The silver production of 1909, always more impor¬ 
tant than that of gold in Tennessee, and entirely from Ducktown 
copper ores, was about the same as in 1908. 


VIRGINIA. 

The production of gold in Virginia in 1909 was small, but slightly 
above that of the preceding year, and owing to an increased copper 
output, the silver production was also above that of 1908. There 
were 4 placers and 3 deep mines contributing to the output of pre¬ 
cious metals in 1909; and the latter produced 14,075 tons of ore of 
which 250 tons were siliceous gold ore yielding an average precious 
metal recovery of $2.09 per ton, and i3,825 tons were copper ore 
and pyritic cinder yielding $0.35 in gold and silver per ton. 

The gold placer production in Virginia in 1909 was mainly from 
small operations in Goochland County and the deep mine output of 
gold and silver was chiefly from recovery of these metals from cuprif¬ 
erous pyrite of the Dumfries mine of Prince William County. 

THE PHILIPPINE ISLANDS. 

Product op Gold and Silver in 1907, 1908, and 1909. 


Year. 

Gold. 

Silver. 

1907. 

Pesos .i 

141.194 
434,500 

495.194 

Pesos .i 
95.53 
2,750.00 
( 2 ) 

1908. . . 

1909. . 



1 One peso Philippine currency is equal to 50 cents United States currency. 

2 Gold and silver not estimated separately. 


SILVER AND LEAD. 


All the gold won in the Philippines is alloyed to some extent with 
silver; the proportion varying from less than 5 per cent in the placer 
gold of Paracale to 30 per cent in some of the gold mined in Beimiet 
The principal occurrences of silver-bearing galena are: The vicinitv 
of Paracale, Ambos, Camarines; the Catarman peninsula in the 
same province; the Island of Marinduque, near Torrijos; Masbate 
near Milagros; and Cebu, near Mount Acsubing. All of these denosits 
have been prospected to some extent, but at present work is bein^ 
carried on only in the Marinduque field. ng 
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The Gold District of Paracale-Mambulao, Ambos Camarines. 

By Warren D. Smith. 

The Paracale-Mambulao gold fipld has for centuries been known to the natives as 
rich in gold, and it was exploited in a crude way by the Spaniards by means of arrastras. 

******* 
There was only one dredge in operation in this district at the time the last annual 
bulletin was published, and all the lodes remained practically as the natives and 
the former Spanish and English operators (the Philippine Mineral Syndicate) had left 
them. 

******* 

The present operations in the Paracale district are confined almost entirelv to 
placers. 

Since our last report, two more dredges have begun operations on the Paracale 
River above the Paracale dredge. The Stanley dredge, fartnest up the river, is a New 
Zealand model, operated by New Zealanders. The Philippines dredge is a Risdon 
make, and was operated by an American company. The hull for the fourth dredge 
is almost completed and plans for the fifth are under way. Of the three, the two 
New Zealand dredges are running steadily, but I regret to say that the third, up to 
the present time, has failed to secure results and has temporarily 6hut down. The 
Paracale Extension is a new company, which proposes to work ground farther up 
the Paracale River above the Stanley. (As this bulletin goes to press it is learned that 
the Philippines dredge is being moved to the Malaguit River.) 

The ground beinj* worked by the dredges now in operation is unusually rich, yield- 
mg 2 pesos per yard, according to the dredge master s sworn statement, and there are 
several spots where values as high as 14 pesos per cubic yard have been reported. It 
is not likely that such values will be found in all parts of the district, the richness of 
certain spots being due to the fact that the river cuts across the veins in these places. 
1 his can easily and clearly be seen by an examination of the field relations ana of the 
fresh, crystalized gold as it comes up on the dredge. There is not much doubt but that 
there is much profitable ground and the district can support several more dredges. 

Many may not be familiar with New Zealand dredging practice, so that a few of its 
essential features, as I have observed them in this district, are here given: 

Both the Paracale and ^.tanley dredges use the open-connected buckets and have 
no stacking ladder, but differ entirely in the gold-saving appliances 

.vT,^t/^ a i le onH redge ha t- a r £ v ? lvin g screen, side tables, and table sluices, 
expanded metal and coco matting being used 

- ‘ If/. “ g ^ nd eide tabl «- It has two sluices copied 

f f tailslmces, one being placed above the other. The dimensions 

of the first are ,5 feet by 4 5 feet, those of the second 65 feet by 3 feet and 8 inches, with 
a fall of 1.5 inches to the foot. The riffles in the two sluices are about the same, and 
beginning at the top are as follows: ’ 

‘‘First Hungarian riffles; then California riffles with a few T-shaned riffles- next 
undercurrent riffles for the fine gold with coco matting beneath-'" and finally p£t« 
withj-inch holes with 1.5-inch pitch with coco matting and expanded metS under 
aUnffles. A 12-inch pump supplies water for the upper and alO-inch f“r the “ower 

tisShZjrbSc&rrs.ss.'ir ,'”**«»**»« 

d J g h e e .r3,°“ brtTOi " ,be New America. (Ri^on) 

“1. Absence of the stacking ladder. 

“2. Absence of a screen and side tables in the Stanley dredsre ” 

The dredges have not been working under similar , , 

present impossible to make any comparison regarding the relatfvA^ffi ^ ence lt , 1S L ( t l 
two systems. The persons in charge are well awarethat 3™™ efficiency of the 
instituted to adapt the process of dredging to the (-round Xlf^T W1 
some of the values are being lost, particularly the fine float J^A° De A uH! 

adheres to the black sand. > “ e float S old and that which 

The cost of operation per yard is still high, beine- qa ^ * 

dredges will embody several improvements as a result of tho noof ntaV °^ ^ ut n ® w 
ground, and a diminution may be looked for. One notewor?}^ f x P enence wlt ^ ^. e 
the difficulty experienced in amalgamating the gold secnrpH uZ *£ atUr j at ,P rese ^ 10 
Paracale Co. is installing a Huntington mill to treat the lamp vf 86 
which are constantly being encountered. ^ * nc “> quartz bowlders 
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PRODUCTION OF GOLD AND SILVER IN FOREIGN COUNTRIES 

IN 1909. 


NORTH AMERICA. 

British North America. 

According to the report of the statistician, department of mines, 
Ottawa, Canada, the product of gold and silver in British North 
America in 1909 was, gold, $9,790,000; silver, 27,878,590 fine ounces. 
The report does not give the product by provinces because of 
incomplete returns: 

Gold and Silver Product of Canada in 1909. 

By John McLeish, B. A. 

GOLD. 

A preliminary estimate shows a slight decrease in gold production in 1909. The 
total production in 1908 was $9,842,105, to which the Yukon district contributed 
$3,600,000; British Columbia, $5,929,880; Nova Scotia, $244,799. In 1909 the 
Yukon shows a further increase, the value of the gold being estimated at $3,960,000. 
The total gold exports on which royalty was paid were, according to the records of 
the interior department, during the calendar year, 239,766 ounces. Complete statistics 
are not yet available as to the gold production in British Columbia, but the returns 
received appear to indicate a reduced output. The production in Nova Scotia will 
not differ much from that of the previous year. 1 

SILVER. 

The rapid growth of Canada’s silver production which has taken place during the 
past few years continued during 1909. Increased production is reported from both 
British Columbia and Ontario. In Ontario, where the production is practically all 
from the Cobalt district, a portion of the ores (8,384 tons in 1909) is treated in Canadian 
metallurgical works producing silver bullion, white arsenic, and a speiss containing 
silver, cobalt, nickel, etc., the balance of the ore being exported for treatment abroad. 

The total production of recoverable silver in Canada is estimated at 27,878,590 
ounces, valued at $14,358,310. The production from the Cobalt district again shows 
a considerable increase over the previous year, but not so large an advance as was 
made in 1908 over 1907. 

******* 


Gold and Silver Product of Canada. 


Metals. 

1908 

1909 

Ounces. 

Value. 

Ounces. 

Value. 

Gold . 

476,112 

S9,842,105 

473, <333 
27,878,590 

so 790 non 

gH ver . 

22,106,233 

2 11,686,239 

4 VUf U\JU 

8 14 oco 01 (\ 


1*) uOB; olu 


1 According to the Halifax Industrial Advocate the production of gold in Nova Scotia in 190 Q wa* 19 sm 

ounces, a slight increase over 1908. * 

2 Silver contents of ore, etc., at 5‘2.8f>4 cents per pound. 

» Estimated recoverable silver at 51.503 cents per ounce. 
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CANADA. 


Ore Deposits of Hedley Mining District, British Columbia. 
[From Report of the Department of Mines, Geological Survey Branch, Ottawa, 1910.] 


Up to the present time gold has been the only product of the mines of the Hedley 
district, and only two mines, namely, the Sunnyside and the Nickel Plate, are pro¬ 
ducing. The ore deposits were first discovered "in the year 1896, but in the years 
immediately following their development was slow, on account of the distance from 
established lines of communication and the lack of any road better than a mere pack 
trail. After the entrance of the Yale Mining Co., however, in the year 1899, progress 
was more rapid, and this company, after spending a great deal of time and money 
in demonstrating the value of their properties, building wagon roads and tramways, 
°P enm S U P country, delivered the first ton of ore to be treated in the stamp 
mill in the spring of 1904. Since then operations have been continuous, save in 
ex .^fP tlonal T ear *? the severity of the winter necessitated the closing down of the 
mill for a short time. The total tonnage of ore treated since 1904, up to the close of 
1908, was 153,013 tons. From this, over $2,250,000 worth of gold has been obtained, 
at approximately $15 to the ton. 


GENERAL CHARACTER OF THE ORE DEPOSITS. 


t ^ °f fhe ore deposits of the district that have up to the present been worked con- 
in gold as the principal valuable metal, and only gold has been extracted from them. 
TLr°^ e v? r P aces ores copper—which are as a rule sparingly disseminated 

mS*?! d K POSlt fr a u e co ° centra ted to such an extent that a shall output of 
be bFOUght ab n ut ’ hn } 1119 not likely that within the limits of this area 
f* ° f C( i pl>er ores Wll l ever become an important industry. Up to the present 
™,r^ tl 10n ° f c °PP er . or shipment of its ores has taken place. These two metals 

^tfon h?tw^ e thf ° r ( tbe ■“?? kind of deposits. There is also a genetic con- 
>i _ , ? origin of the gold and that of the copper—that is to say. both of 

5 one must'iSJdeThemhen ° f ° 0 “ taCt metamor P hic ori gi°, so that the discussion 

about^mir^and^haff °/ tbe Medley ores had been carried on for 

the neighborhood of &tOO (W| Ud tll e annual production of gold has been each year in 
SrhSasa I D Val , u .?- N f ° ™pper haa yet been recovered, except 
muKf Se coh^^li ! T eltin ? gold ores At and near the surface 

depth its recovery her mit visible in the native form; but with increasing 

with the eulnh iTvpmVt re 011 account of a more intimate association 


BRITISH COLUMBIA. 

Gold axd Silver Products in 1908 and 1909. 
[From the Mining Journal, London, January 8,1910.1 


ClassificaUon. 


Gold (placer). 
“ ‘ 1 (lode).. 


Gold ( 


Total. 


Silver. 


1906 

1909 

Ounces. 

Value. 

Ounces. 

Value. 

32,350 

255,582 

*017,000 
5.2S2,ISO 

30,000 

250,000 

*600,000 

5,167,500 

2S7.932 

5,929,180 

280,000 

5,767,500 

2,631,3S9 

1,321,4S3 

3,000,000 

1,470.000 


Gold. —It has to be admittAH * * * 

has steadily declined until the estimated f Q from P lacer (alluvial) field? 

other year since 1897. There U thoii^h i’ ll f ° r lfH)9 waller than for anv other 

la, though, good reason to expect improvement next 
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as a result of placer mining, for additional hydraulicking facilities are being 
nrovided in the two moat productive placer gold districts. Cariboo and Atlin. 

* * * * * * * 
Stiver—The outlook for a larger production of silver is distinctly favorable. The 
neater part of this metal produced in this Province is obtained from ores m which it 
occurs in association with lead, and in much smaller degree with copper. The propor¬ 
tion is more than 2.000,000 ounces in the former case and about 700.000 ounces in the 


latter. 

* 


British Columbia Mixes and Minerals. 


By E. Jacobs. 

The report of William Fleet Robertson, provincial mineralogist, for the year 1909, 
gives the later and corrected reports of proauction. 

****** 


GOLD. 

Production of placer gold was $477,000- as against $647,000 in 1908, and this was the 
smallest amount of anv year since 1894. The decreased output was attributable partl\ 
to the short water supply last season. The value of lode gold was $4,924,090, a decrease 
of $358,790 as compared with 1908. Nelson, Boundary, and Coast districts each pro¬ 
duced more lode gold, but the decrease in Rossland camp was large. About 8o.o per 
cent of the lode gold was recovered from smelting ores also copper-bearing; the remain¬ 
ing 13.5 per cent was from stamp milling, etc. The stamp mills operated last > car 
were those of the Hedley Gold Mining Company, at Hedley, Similkameen 40 stamps; 
Granite-Poorman mill, 20 stamps, near Nelson; Queen mill, 20 stamps, at 8heep t reek. 
Nelson division, and one or two very small mills also in the last-named camp. 


SILVER. 


The eilver produced totaled 2.432,742 ounces, a decrease in quantity of 98.647 
ounces and in value of $82,213 as compared with 1908. About 98 per cent was from 
silver-lead ores and the remainder from copper-silver ores. The .-locan district, 
including Ainsworth, Sloean, Slocan City, and Trout Lake divisions, produced about 
50 per cent of the total, and Fort Steele division of East Kootenay. 23 per cent, all 
from argentiferous galena ores. 


PROVINCE OF NOVA SCOTIA. 


[From report of the Department of Mines, 1909.] 
GOLD. 


1905. 

1900. 

1907. 

1908 

1909 


Year. 


Material 

crushed. 

Total gold 
extracted. 

Tons. 

Oz. Burt. Gt. 

71,725 

15,549 

14 

G 

64,495 

13,048 

0 

12 

64,657 

13,687 

6 

20 

59,664 

11,811 

15 

0 

59,058 

12,597 

12 

13 


MEXICO. 

The American ambassador at Mexico City has forwarded the fol¬ 
lowing figures for the gold and silver product of Mexico for 1909— 


Kilograms, floe. 

Gold. 35,875.599 

Silver. 2,299,920.133 


which, for the gold, represents 1,153,400 ounces, fine, valued at 
$23,842,900, and for the silver, 73,942,432 ounces, fine, of the com¬ 
mercial value of $38,450,065. 
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Mexico's New Mining Code. 


By Frederick F. Barker, of Mexico City. 

[From Bulletin of the Intemationl Bureau of the American Republics, January, 1910.] 

On the morning of November 25, 1909, President set his signature to the new min¬ 
ing code of Mexico as passed by the two legislative camaras (chambers), to become 
effective after the 1st day of January, 1910. The new code supersedes the code of 
] c 9 r Tj contains, however, comparatively little that is new. The cardinal feature* 
of the old Mexican mining law are in nowise changed. The main purpose of the new 
codification was to fuse into one homogeneous and coordinated whole the provisions 
of the old code and the related heterogeneous mass of executive decrees and depart¬ 
mental rulings and circulars which had accumulated during some 20 years, and which 
made the search and application of the Mexico mining laws a matter of no little diffi- 
rhe general consensus of opinion in the mining and legal professions here is 
that the new law is a masterpiece of conservative effort and that it will stand as a 

PreSeDt SeCK,aiy0f t ^ le Department of 

P^P. 16 , 9 ^-day underlying the mining laws of Mexico are bor- 
®P am . s h legislation, modified in certain respects to meet the different 

era deno?bsISS here. Under the Mexican law all min¬ 

ion P are divided sharply into two classes. Those falling in the first class belong 

naUona^mfv^r 9 °oi^l rea 1 the second clafs liein the grant of tEe 

The substances belnnairxr tn°tv ,' ^ denouncement and the issue of a federal patent, 
bustibles such is enifl a?.,i °1 the soil embrace deposits of mineral com- 

qSriefofmarb^ slate hnfl^ ° f ^luminous substances, and of surface salts; also 
lKor anv^uroose 8t0n< l’ « te * Thes ? d ° not come under the mining 

inspection.' Thesubstancci that coal mines are subject to federal police 

of inorganic substances found in v - G m ^ rant °[ the federal power are all deposits 
and distinct from that of the countrv^^^^’h 116 / ormatio1 ? of which is separate 
such as gold, silver, lead Conner /tr lh* S ^ substances include the minerals, 
lurium, and rock 6alt To tVirf o Pr eci °us stones, sulphur, arsenic, tel- 

num. All these (all inder the°proSns HfrtfJS ? dded pl , aMrs f 6»M and o( plali- 

=£ fia-satSSsst sherds 

by virtue of a distinct title. ^ takes place, each estate is held under and 

before a local wp^nUHve^onh^DeDario 1111 .^,^ admi nistrative proceeding had 
The proceeding L termedi T lted * *»'• 

except as indicated below, may denounce „ - ' person, whether foreign or native, 

the same. The title is issued to the first n r m 1 n , m £J?, ro P € ^Y aL >d secure a patent to 
ence to the discoverer of the mine, nor toThefh^t The Mexican law gives no prefer- 
soil. Priority of application, with issue of titu occupant, nor to the owner of the 
tpves priority of right. llt e an( i due registration thereof, alone 

_ The unit of grant is what is called a “nertor,^ • „ , . 

the upper or projected extremity of wliirh ; a P Cia ’ bein g a solid of unlimited depth, 
side. The law sets no limit to' theldze of t?ii qUare “ easurill g 100 meters on each 
enthusiasm will be restrained only bv tho fiot h fE n “ neral g^t, and the applicant's 
pay an initial tax of 5 pesos (a peso beino iho a * °i n ever Y “pertenencia " he must 
currency), and an annual tax thereafter Jr^ qUU ' ale ? l t of 50 cents in United States 

” nd 3 r— * 


‘pertenencia” nn penenencia on the first 10 

MtBoiir»i the excese - Prided they are con- 

Although the owner of a minino- , J 

!^ e nl a r^V reg ? rding the minin g indu^I^rni^r OW ?,? r contTo1 the surface ground, 
the^onAnrf^of tv> er es M* m ents or expropriation® utlh * y compels the surface owner 
* i ^ the mining operations npu i ground may be found necessary for 

mt "‘ "* miMr 

nothing of the “ape X the American reader that the \fo • i i- nvri 

be =r ^^fn V Kn£^ 

takes.mlva few months ,8ecuredtitle to, andreeorH^ik- • „ t K 

ntlis, he becomes ihe real owner V s mine ' a11 of wh i_°. b 

Hereof and may commence hii* 
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mining operations. His property is subject to forfeiture only for nonpayment of the 
annual mining tax referred to above. No yearly assessment or presentation work is 
required of him. Subject to thb police regulations governing mines, a miner may 
work his mineral deposit as he sees fit or may defer work indefinitely. Punctual 
payment of the mining tax is his sole condition of tenure. 

These, in a few words, have been the basic principles of the Mexican mining laws 
for many years. The new code' does not modify them in any way, but removes some 
of the old restrictions which hampered their application. In the first place the new 
code completely federalizes the law applicable to mining property. The mining 
laws have always been federal in origin and sanction, but where no provision of the 
mining law was found to cover a given point the local law was applied. Under the 
new code in such cases the provisions of the civil code of the Federal district become 
applicable. Furthermore, the Federal courts are given a wider jurisdiction than 
formerly over mining cases, and certain criminal offenses committed against mining 
enterprises, such as the robbery of minerals, are made of Federal sanction. 

To the commerical world perhaps the most important innovation contained in the 
new mining code is that to be found in the provisions relative to mine options. Under 
the new law a mine option covering a period of two years may be recorded and the 
holder of the option thereby acquires a property right in the mine. In other words, 
his right to exercise the option under the terms of the agreement will not be affected 
by any attempt on the part of the owner of the mine to sell to some other party. Up to 
the present time it has been well-nigh impossible to secure to the holder of an option 
full legal protection. 

The new code has diminished somewhat the prospector’s rights and privileges as 
accorded under the old law. It has been found that the too liberal provisions of the 
former code have led to abuse. Under the law as it now stands, any person may secure 
a permit to explore either in public or in private lands, but the area of exploration is 
limited to the area of a circle the diameter of which does not exceed 1,000 meters. 
The term of exploration permitted is limited to 60 days, and is not renewable except 
after the lapse of six months. The holder of an exploration permit has a preferential 
right to denounce mines found in the exploration zone, but only during the life of the 
permit, of course. No exploration permits are procurable in ground, where mining 
operations have already been conducted, nor within 200 meters of a mining property, 
nor in inhabited districts. . . . . , „ 

A provision of the new mining code which will appeal to all miners is to the ettect 
that no title or patent will be issued until the proper boundary monuments have been 

up. Present holders of mining properties lacking these monuments are allowed 
one year within which to construct them. . . . 

Under the old mining law and related jurisprudence certain forms of mining part¬ 
nership had come to be regarded as unlawful. The new code sweeps away all such 
restrictions and prohibitions and makes the Federal commercial code applicable in such 
matters. The commercial code is very liberal in respect of partnership and corporate 
associations. „ . . - 

The scope of this article prohibits a detailed statement of the various relorms intro- 
duced by the new code. It may be added, however, that the system of registration 
of mining titles has been perfected; that the administrative powers of the Department 
of Fomento have been somewhat increased, especially in the matter of the creation of 
provisional easements and the provisional expropriation of ground for mining.uses, as 
also in the inspection of mines with a view to enforcing the mining lai\ and its regu¬ 
lations and to the securing of statistical data; and finally, that the new law permits 
the expropriation of ground for the construction of metallurgical works and railroads 

to be operated in connection with the mining property. . 

A word in conclusion in regard to the status of foreign miners in the Republic of 
Mexico Except in a zone of 80 kilometers along the border, the mining laws of Mexico 
do not discriminate against the foreigner. A foreign company, partnership, or indi¬ 
vidual may conduct explorations, denounce mines, and obtain mineral grants, under 
the same terms and conditions as a Mexican citizen. To enjoy these privileges, not 
even residence in the Republic is necessary, since both the denouncement may be made 
and the title secured through a representative. Within the aforesaid zone of approxi¬ 
mately 50 miles, an individual may indeed denounce mines, but in order to obtain a 
title under which to work them or to acquire permanent property rights in mines so 
located, or mortgages thereon, he must first secure a permit from the President of the 
Republic. In the case of foreign companies, these may neither denounce nor per¬ 
manently acquire by any means whatever, mining lands or mortgages thereon within 
the zone indicated. Where such property is acquired under a judgment for debt or 
upon succession at death, a year is allowed for the disposal of the mines Under the 
Mexican laws, however, a Mexican corporation may consist partly or eniirelv of non 
resident foreigners. There is nothing, therefore, either in the spirit or in the letter of 
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the law, to prevent a foreigner from denouncing a mine in the border zone and subse¬ 
quently forming a Mexican corporation, in whicn he may hold practically all the stock 
to take over and operate his mining interests so acquired. 

CENTRAL AMERICAN STATES. 

The production of gold and silver in the Central American States 
is usually arrived at by assuming that their export figures repre¬ 
sent their product. The following table is compiled, for the most 
part, from United States imports figures: 


States. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Commercial 

value. 

Costa Rica. 

Fine ounces . 
27,292 
G98 
16,315 
39,774 
1,850 
41,300 

$564,187 

14,429 

337,258 

822,201 

38,240 

853,752 

Fine ounces. 
439,730 

$228,GOO 

Guatemala. 

Honduras. 

867,748 

1,538 

2,009 

983,247 

451,229 

800 

1,045 

511,289 

Nicaragua. 

Panama. 

Salvador. 

Total. 

127,229 

2,630,067 

2,294,272 

1,193,023 



COSTA RICA. 

The American minister at San Jose, Costa Rica, reports the figures 
of the gold and silver product of that State for 1909 to be as follows: 


Gold.. 

Silver 


Colons. 

1,213,306 

491,742 


which is equi\ alent to $564,187 in United States currency for the 
gold and $228,660 for the silver, representing, for <mld 27,292 fine 
ounces, and for silver 439,730 fine ounces. 


GUATEMALA. 


Ihe American minister at Guatemala reports that: “There is 
"S, ^ ut ^ ls impossible to obtain correct information 
as to output; therefore, m the absence of any official estimate, 
the figures given in the statement of gold imports by that State, 

Commerce and tX" by A 6 Burea " ot Statistics Department of 
duriig 1909, viz b ° r ’ aie taken &S the P roduct of gold in Guatemala 

fin e gold 11 ° le aU ^ baSG ^ ud * on > ^14,429, representing 698 ounces of 

HONDURAS. 

subject of the^nmliu'r^t' at . Tegucigalpa, Honduras, reports on the 
SXmentlv S t ! ?old and S1 lver in that State: “No data,” 

UnTeT states Bumfuof bv that State from the 

tion, viz: 1 htatlstlcs are accepted for the produc- 


Classification. 

Gold. 

Silver. 

In ore and base bullion -- 

In refilled bullion . 

$259,434 

77,824 

$446,550 

4,679 

Total. . 

337,258 

451,229 
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This valuation represents 16,315 fine ounces of gold and 867,748 
fine ounces of silver. 

LIMITED DEVELOPMENT OF THE COUNTRY’S MINERALS. 

[From Monthly Consular and Trade Reports, February, 1910. 

Consul Samuel MacClintock, of Tegucigalpa, in stating that Honduras has long 
enjoyed a reputation for being highly mineralized, gives some particulars of the 
development of the resources: 

Surface indications are met with everywhere that seem to indicate rich deposits of 
ore of many kinds, both in placer and quartz formation. The old Spanish mines, long 
since abandoned, 6how that at one time considerable quantities of ore, especially 
silver, were taken out. One writer makes the statement that “under the Crown as 
much as $3,000,000 was annually exported from the northern part of the Province.” 
Again, we are told that in the 15 years ended with 1810, ore to the value of $2,193,832 
was taken out, and $3,810,383 in the 15 years ended in 1825. Also, that in 1853, 
$129,600 was taken out of Juticalpa alone, the capital of Olancho Department. 

These figures should be taken as only the roughest indication of the amount of ore 
actually extracted. They are enough* to indicate, however, that considerable ore 
values have been found here. The abandoned mines and discarded tools would also 
seem to indicate that for some reason mining here has not been found to be generally 
profitable. Various explanations are offered for this, such as lack of transportation, 
but chiefly the lack of capital and experience on the part of those who have under¬ 
taken to work here. 

The mining laws of Honduras are based on the famous “Ordenanzas de Miueria” 
of Spain, ana give the alien the same rights as the native. Under this law anyone 
can denounce up to 1,000 hectares (about 2,400 acres) for mining purposes and pay a 
yearly tax of 50 cents silver (20 cents gold) per hectare. 

An examination of the records shows that some 700 mines in all have been denounced. 
^Vhile the country is undoubtedly richest in silver, denouncements have also, been 
made of gold, lead, copper, kaolin, crystal, iron, opals, marble, saltpeter, aluminum, 
chalk, coal, antimony, zinc, nickel, and asphalt. Petroleum is also found, and an 
exclusive privilege to extract and export it has been granted. 

ORE CONTENTS—OPERATIONS OF AMERICAN CONCERN. 

The iron found here is said to be highly magnetic, and the copper found in the mines 
of Guanacostre, in the Department of Olancho, are reported to run as high as 80 per 
cent pure copper and 20 per cent pure silver. A recent discovery of copper in the 
Department of Yoro has been reported, in which the veins are said to run as much as 
10, 12, and 14 feet in width. An estimate has been made that the entire body will 
average 50 per cent pure copper. 

At the present time only two or three companies are in successful operation in 
Honduras. That of the New York & Honduras Rosario Co., operating in San Juan- 
cinto, in the Department of Tegucigalpa, is the only one doing work upon an exten¬ 
sive scale. It employs about 1,800 men, of whom 30 or 40 are foreigners, mostly 
Americans. During 1908 it mined and milled 29,516 tons of ore which yielded 976,450 
ounces of silver and 16,664 ounces of gold. The ore is shipped to New York for smelting 
and refining in the form of bars, concentrates, and cyanide precipitates. 

The mineral exports of Honduras during the year 1907-8 were as follows: Ore, 
$167,360; cyanide products, $204,862; copper, $165; gold, $18,360; coined silver, 
$98,280; silver in bars, $85,902; gold and silver, $4,000. Total, $578,939. 

In conclusion, it would seem that mining prospects here are excellent, but that very 
little scientific prospecting has been done, and therefore the real condition of the 
country is as yet largely unknown. It would also seem that experience here clearly 
shows that no one ought to undertake mining without capital enough to prospect 
thoroughly, and if the property is found to be worth developing, to do it along modern 
lines Labor can be had for 50 cents to $1 a day. Tools and supplies ought to be 
brought from the States. Pack mules can be bought for $30 to $40, and riding animals 
for twice that. 
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GOVERNMENT CANCELLATION OF A GREAT MANY CONCESSIONS. 

Consul MacClintock states that the Government of Honduras has recently published 
a list of 97 mining concessions which have been canceled, concerning which he says: 

This is in accordance with the provisions of the mining code for nonfulfillment of 
the obligation to prosecute the work in accordance with the terms of the concession. 
These claims were to several different kinds of property, but chiefly gold and silver. 
They were widely scattered over the country, though most of them are in the Depart¬ 
ments of Olancho, Yoro, and Tegucigalpa. These concessions embraced something 
like 50,000 hectares (123,500 acres). Quite a number of them were held by one party. 
These are now again open to exploitation, though it may be added that several of 
them have already been taken up. 


Nicaragua. 

As no returns have been received from the American minister at 
Nicaragua regarding the product of gold and silver in that State for 
1909, the United States imports figures are taken to represent the 
product, as follows: 


Classification. 

Gold. 

Silver. 

In ore and base bullion. 

$746,117 

76,084 


In refined bullion. 

$800 


Total. 

822 201 

800 




the equivalent of which, in fine ounces, is as follows: For gold, 39,774, 
and for silver, 1,538. 


The imports of gold 
follows: 


Panama. 

t 

and silver from Panama during 1909 were as 


Classification. 

Gold. 

Silver. 

In ore and base bullion. 


$550 

495 

Total. 


38,240 

L045 


representing 1,850 fine ounces of gold and 2,009 fine ounces of silver. 


UAL V ALHJK. 

thJexports ^f^buH i on S fm San Salvador reports that the value of 
colones: m ^ ^ a te were as follows in Salvadorian 


Gold 

Silver 


ver. .... 1,836,025.41 

Cofta Rican cdonltO.iS'l&v' 01 ^ *?"** to the 
States currency as 7*0 ? ? s ^ ^ value of the gold in Unite 
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SOUTH AMERICA. 

Argentina. 

The imports by other countries from Argentina of bullion and ore, 
containing gold and silver are accepted by this bureau as the yearly 
production of that country during 1909, as follows: 


Country importing. 

Value of 
gold. 

Commer¬ 

cial 

value of 
silver. 

United States . 

$171,780 

18,127 

$76,820 

61,035 

Great Britain.. . 

Total . 

189,907 

137,855 



The above values represent 9,186 fine ounces for the gold, and 
265,106 fine ounces for the silver. 


Bolivia and Chile. 


Heretofore, in estimating the product of gold and silver in Bolivia 
and Chile in this bureau it has been the custom to accept the figures 
of the imports from those countries by other countries plus their 
coinages as the probable production. 

Bolivia is compelled to export through some port of Peru or ( hile 
and consequently does not get credit for her exports, at.least we have 
been unable to find where any other country has received any gold 
or silver from Bolivia either in 1907, 1908, or 1909, thus making it 
almost impossible to separate Bolivia’s product from Chile’s. 

The value of the imports of gold and silver bullion and ores from 
Bolivia and Chile by other countries during 1909 was as follows: 


Classification and country. 

Gold. 

Silver 
(commer¬ 
cial value). 

Great Britain ...- 

$315,301 

177,091 

$1,385,973 
1,365,387 


Total. 

492,392 

2,751,360 



The value of the gold bullion and coin imported into Great Britain 
from Chile during 1909 was $45,886; deducting from this the value of 
the coin imported— $2,861 —leaves $43,025 for the gold bullion 
imported. . 

The value of gold in ore imported was $272,276, thus making the 
value of gold in bullion and ore imported into Great Britain $315,301. 

The value of silver bullion and coin imported into Great Britain 
from Chile was $258,723; deducting the value of coin imported— 
$83,287 —leaves the value of the bullion imported $175,436. 

The value of the silver in ore imported from Chile and Bolivia was 
$ 1 , 210 , 537 , thus making the value of importations of silver in bullion 
and ore into Great Britain $1,385,973. 

76076°—11 - 6 
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Germany reports having received from Bolivia and Chile in silver 
ore 544,600 kilograms of silver. As there is no means of determining 
the fineness of these kilograms, nor the value thereof, no estimate 
can be made. The value of the United States importations of bullion 
and ore were as given in the above table. 

The coinage executed in Chile during the year was 571,154.55 pesos 
in subsidiary silver coins, consuming 257,077 fine ounces of silver, of 
the commercial value of $133,680. There was no coinage for Bolivia 
made in that country during 1909. 

Adding the importations into other countries from Bolivia and 
Chile to the coinage of Chile, gives the following values in United 
States currency, which are assumed to be the production of those 
countries, viz: Gold, $492,392, representing 23,819 fine ounces, and 
silver, $2,885,040 (commercial value), representing 5,548,154 fine 
ounces. 


Gold and Silver Product of Chile in 1908 and 1909. 

[From The Mining Journal, London, Nov. 5, 1910.] 

toK^ e o 8 °i d and 8il \ er production of Chile in 1908 and 1909 is given in the following 
table, and compared with that of 1906 and 1907: 


Year. 

Gold. 

Silver. 

1906 . 

1907 .. 

Grams (fine). 
754,141 
1,495,714 

•*?!,©<» 
18,736,188 


618,055 

680,995 

43,568,726 

35 ; 907,227 


compared with 190^ but'in *190Q^if ^Put of gold from vein mining in 1908 as 

the fowest^Tet r^hed In A?^S° tt .r 0Unted onl >' t0 4<J ' 958 fine 
from the mining district of Las v!™« C 'TL Ca §> Ua t ^ ere was a sma11 production in 1909 
continue to be opened up but^im^? 08 ^ 0 and Mercedes £ines of El Bronco 
production dimimshed in P the Albite mh,h° i 1 a reductlon plant. In Santiago the 
in other properties The "old f mm , ines ’ ^ ut 8ome new workings have been started 
and 179,523 <?teiteS.-*T nted *° 187.687 fine grams in 1908, 

aiiuvial gold was won from the turrit d f I ?i nut . 1 i 0n on tb e two previous years. Less 
proved a success. W ° n the temtor y of Magellan; the dredges there have not yet 

proper, the increase ^ein^due'^^nver 8010 ^ °U i . lver produced from silver ores 
other ores. In Tarapaca the lower rrmrfl contained m metallurgical products and 
and Pabellon de Pica are treated j n nf d ® i 81 Y er ores from Santa Rosa, Huantajaya, 
ficiadora de Huantajaya. In AntofaJ^tZ+n 1 *' ow ? ed b y the Sociedad Minera Bene- 
district is still insignificant In Talnd+n the Pr oduct ion of the famous old Caracoles 
i Beneficiadora de Taltal is supplied 8m f etlng , plant of th e Compania de Minas 
of Cachinal. The Esperanza F s P a ne^^f 68 f ?u m the Justicia and Esperanza nun* 
on a vein which is 1.10 meters thick the mam ehaft bein g 90 meters deep 

Borda mines were shut down in 1908 the nrnll P8 * ?a8t - 70 °- In Atacama the Elica de 
exports were from the Chanarcillo and P £ 011 U U 909 bein g nil - The princip® 
Copiapo. In Coquimbo, Condoriaco furn^R d ^° S dl . stricts in the department of 
tiago there was a notable drop in the SSSSfc the T princi P al production. In San- 
Gold and silver .—The exports from rv? tppt u om Las Condes 
grams of ore containing 26 34 D u „(T linbo amounted in 1908 to 1 147,535 kilo- 
1,093,337 kilogranw of W with82 6 D7 of*’ ?? 3 03 §• of gold and in 1909, to 
cent increase on the two previous yearn'. M * f 8llver and 3 - 50 C. M. of gold-a 10 P er 
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The American ambassador at Petropolis states that the gold 
product of Brazil in 1909 was 4,320 kilograms, valued at $2,252,896, 
representing 108,983 fine ounces. The kilograms are reported as 
fine gold, but are, by computation, about 0.795, which is the fine¬ 
ness of Brazilian gold as formerly estimated by this Bureau, when 
compiling their product. 

Colombia. 

The gold and silver product of Colombia is ascertained by taking 
the imports of bullion and ore into other countries from Colombia 
plus their coinage. The amount of the importations am 
of the countries importing during 1909, were as iollows. 


Countries importing. 

Value of gold. 

Commercial 
value of 
silver. 


$1,834,573 

1,298,767 

46,522 

$31,438 

192,788 





3,179,862 

224,226 


There was no coinage reported for Colombia during 1909. The 
above gold valuation represents 153,826 fine ounces, and the si ver 

431,204 fine ounces. 

[From Bulletin of the International Bureau of the American Republics. July, 1910.] 

INDUSTRIES. 

* * * 

The great gold-bearing region isJuntain'ran^es teat separate Uie Cauca and Mag- 

2SKE 25 

is gravel there m gold, back in the m treasure8 of gold that can be ex- 



E miles of this rich territory have never £ Magdalena River, have opened 

Recent gold discover**i near,Neiv, upger the ^ Department f Narino, bor- 

up a new section of the gold belt. s k nuggets are found in the gravel 

dering on the Ecuador line, is PacificOcean. 

beds of all rivers of this section flo . g. depends a i mo st entirely upon transporta- 
. The development of the- llail n>ad and the Tolima Railroad will facilitate 

*„^^Sto h d«o^L 0 :d^°.bout A iil- horn Quibdo. ^ # 

* , i . „„„ntrv whose platinum output exceeds that of Colombia. 

Russia is the only always ^ound mixed with gold, comes from the gravels of the 
This metal, w hich » iw»y the pi a tina and Condoto Rivers, which are tributary 

Choco, its mam s h obtained from some of the streams that flow into 

to the San Juan rvivei. 

the Atrato River. cover i ng p i a tinum exploitation have not been published 

Government returned ^ ^ bu( . from record8 in the Bureau o{ statistics o{ 

for amor * ie id during 1907 amounted to about 245 ounces. There is un- 

i g Kt7<Uv a great future for this branch of mining industry in the Republic, and 
concessions recently granted foreshadow the intention to exploit it as a source of 
national wealth. 
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Ecuador. 


The Bulletin of the International Bureau of the American Re¬ 
publics of July, 1910, states that the gold exports (bullion and 
ore), during 1909, were valued at $274,368, which figures are accepted 

^ r,^o l !^^ 0r 3 P r °d uct f° r ^at year. This valuation represents 
13,273 fine ounces. 

The figures of the silver product for 1908, viz, 22,642 fine ounces, 
ol the commercial value of $11,774, are repeated for 1909. 


[From Bulletin of the International Bureau of the American Republics, July, 1910.] 

COMMERCE. 


During the year 1909 gold coin was imported as follows: 
From Great Britain. 

From Peru. . 

From United States. . 


* 


$675,000 

28,000 

150,000 


Total. 

Gold (metal and ore) was exported as follows- 

1908 . 

1909 .;;;;. 


853,000 

$374,981 

274,368 


The Guianas. 


BRITISH GUIANA. 


nro<h?cH<mTf C n n - at Georgetown gives the value of the gold 

57,697 fine ounces!* 3 1 Ulana f ° F 1909 as $M92,715, which represents 

course of'the^l-i st'Vr * ^ Guiana last year followed the 

yield. _ Nothing coul/Ser^H, "i'u 0 .''' 8 .' 1 1 /ecHne in the goM 


yield. Nothing ( . n ,ii,i u A a f am showed a decline in the gold 
the colonv than tlii^- lm )et t er 1 ust,rat,e the decadence of mining ij 1 
at no time has been ^ con stant yearly fall in an industry which 
worked sporadically all m'l C( J nsitlerable dimensions, but which is 
are—thanks^tothe lailureof C ° °V. the limUs ° f " hlch 

quite o a u;; in t o r' ,r™r~" & tz 

ounces, which compares 4h ^ 


1893- 94 

1894- 95.. 

1895- 96.. 

1896- 97.. 

1897- 98.. 

1898- 99.. 

1899- 1900 

1900- 1901 

1901- 2... 

1902- 3... 

1903- 4... 

1904- 5.. 

1905- 6... 

1906- 7... 

1907- 8... 

1908- 9... 


Crude ounces. 
... 138,528 
... 132,995 
... 121,285 
... 127,479 
... 121,491 
... 113,11^ 
... 112,790 

... 114 , 10 ; 

... 101,332 
... 104,527 
90, 336 
... 95.S64 

... 94,363 

85.505 


« 
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DUTCH GUIANA. 

The American consul at Georgetown, British Guiana, reports the 
product of gold in Dutch Guiana for 1909 as valued at $621,008, 
which value represents 30,041 fine ounces. 


GOLD IN SURINAM. 


According to information in “Onze West,” a revival of the interest 
shown in the Surinam gold industry is noticeable, in which, no 
doubt, the building of railways has contributed considerably. The fol¬ 
lowing are the figures of the gold production during the last 10 years: 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1906 
1907. 

1908 

1909 


Kilograms. 
... 876 

... 753 

... 588 

... 682 
... 801 
... 1,071 
... 1,188 
.. 1,105 
.. 1,209 
.. 1,130 


It is to be expected that mining for gold on a large scale will be 
successful, but not mining on a small scale, i. e., by private indi¬ 
viduals. The extension of this industry, however, will onlv come 
about if the problem of mechanical gold exploitation is solved in 
°ur colony. Lately, however, efforts in this direction have been 
maintained. 

The industry on a large scale wall probably have a favorable 
0 Pportunitv of extending itself in Surinam as soon as the Govern¬ 
ment decides to grant permits fo ■ the grounds in the Gran Creek 
territory. 

Although the Government mine exploitation in the Lawas territory 
met with but little success, the engineers have made very important 
discoveries in the Gran Creek district. In this district very rich 
Rold deposits have been found, and even the exploitation by the 
Government itself has been in contemplation. As this, however, 
has now been abandoned, it appears desirable that the grounds 
should be opened as soon as possible to private enterprise. 


Results of Exploration of Gold Mines. 


[From Jaarcijfers voor het Koninkrijk der Nederlanden Kolonien, 1908.J 


Years. 


1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1900, 

1907 

1908 


Production. 

Exportation. 

Quantity. 

Value. 

To the 
Nether¬ 
lands. 

Total 

exporta¬ 

tion. 

Value. 

Grams. 
893.197 
876,277 
752,843 
587,604 
082,489 
801.879 
1,071,316 
1,188,204 
1,104,396 
. 1,209,780 

Florins. 

1,223,680 

1,200,499 

1,031,394 

805,017 

935,010 

1,098.574 

1,467,702 

1,627,829 

1,513,023 

1,657,399 

Grams. 
823,831 
844,420 
705,043 
570,251 
679,577 
801,440 
1,018.677 
1,115,616 
878,134 
966,910 

Grams. 

872,373 

873,096 

723.768 

583,423 

6S1.223 

805,309 

1,023.480 

1,176,639 

1,041.911 

1,221,913 

Florins. 
1,195.151 
1,196,141 
991,562 
799.290 
933,275 
1,103,273 
1,402,176 
1,611,996 
1,427,418 
1,674,021 


Total from 1870-1907, 35,143,358 florins. 
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FRENCH GUIANA. 

From the same source the value of the gold product of French 
Guiana for 1909 is reported as 11,107,986 francs, which is equivalent 
to $2,143,841, representing 103,708 fine ounces. 

The American ambassador at Pans gives the gold product of 
French Guiana for 1908 as 4,098 kilograms, valued at 11,065,000 
francs, equivalent to $2,135,545, and representing 103,307 fine 
ounces. 

Ptt/rtt 


In the absence of any official information relative to the production 
of gold and silver in Peru during 1909 the figures for 1907 (being 
the latest reported) are repeated, viz, gold, 24,890 fine ounces, 
valued at $514,522, and silver, 9,566,118 fine ounces, of the commer¬ 
cial value of $4,974,381. 


Product of Silver in Peru. 

[From L*Economist© Europ^en, Paris, June 10, 1910.] 

Silver ores are abundant in Peru, principally in the form of silver sulphuret ores. 
Following is the information contained in a recent report from the charge d affaires 
of France at Lima, which has been the product of silver in Peru during the last year 
known (1907): 

Production of Silver in Peru in 1907. 


Classification. 

Fine silver. 

Value. 

Silver in bars. 

Kilograms. 

7,842 

29,722 

42,517 

3,207 

40,315 

82,917 

Peruvian 

pound km 

118,822 

179,681 

13,737 

172,655 

350,407 

Silver in argentiferous sulphurets. 

Silver in argentiferous matte. 

Silver in argentiferous lead bars. 

Silver in argentiferous copper bars. 

Silver in ore. 

Total. 

206,520 

868,975 



The Department of Junin takes the lead in the production with 108,000 kilograms, 
the largest portion of this amount having been attributed to the Cerro de Pasco. 


Uruguay. 

In the absence of any information whatsoever relative to the 
product of gold for Uruguay in 1909, the figures for 1908 are repeated 
as follows: hour thousand four hundred and thirty-three fine ounces, 
valued at $91,642. 

Venezuela. 


The importations of gold and silver into Great Britain and the 
United States from Venezuela during 1909 were as follows: 


Countries importing. 

Gold, 

value. 

Silver, 

commercial 

value. 

Great Britain. 

$215,654 

64,985 

,105,603 

Total. 


280,639 

106, oio 
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The above values represent 13,576 fine ounces for gold and 204,958 
hue ounces for silver, which figures are accepted as the production of 
Venezuela for 1909. 


EUROPE. 


Austria-Hungary . 

The report from the embassy of the United States at Vienna states 
that the product of gold in Austria during 1909 was valued at 641,346 
crowns, equivalent to $130,193 in United States cuirencv, represe 
incr 6,298 fine ounces, or 196 kilograms fine; and the silver product 
was valued at 1,640,416 crowns, equivalent to $333,004, representing 
640,392 fine ounces, or 19,919 kilograms fine. , j 

Report from the same source gives the amount of the gold^PF°^iL c ® 
from Hungarian mines at 2,726.20962 kilograms, valued a , , • 

crowns; and the silver product at 11 , 159.95161 kilograms, va ue 
1,004,356.45 crowns. Assuming the kilograms to be fine metal, they 
would represent 87,648 fine ounces of gold with the value of 11,811,845, 
and 358,792 fine ounces of silver of the commercial value of 
The combined products of Austria and Hungary may p 

sented as follows: 


GOLD. 


Countries. 

Kilograms 

fine. 

Fine 

ounces. 

Value. 


196 

2,726 

6,298 

87,648 

$130,193 

1,811,845 


2,922 

93,946 

1,942,038 


SILVER. 




Countries. 

Kilograms 

line. 

Fine 

ounces. 

Commercial 

value. 


19,919 

11,160 

640,392 
358,792 

$333,004 

186,572 


31,079 

999,184 

519,576 


Austria’s Mineral Industry, 1909. 


(From The Mining Journal, London, Nov. 12, 1910.] 

* * * * * 

* * 

T v „„d„eti n n of silver ore amounted to 21,102 tonnes, having a value of 3,385,723 
The Production of siiverOr aRainst 22> 241 tonne8 for 1908 . This (with the 

kronen, orl60i uls f ro m st. Joachimstal) was exclusively obtained from the Caroli- 
exception of 6 q pribram (Bohemia), which, however, showed a decreased output 

Auction for 1908. The output of metal amounted to 39,002,175 kllo- 
against the J for 1 QOR Of this. 38.090 kiloerams were nrndnrwl 


Rondnv mine (UorKowiiz, nyueuiidj, iciuicu w uciun, , ‘ .fi laui3 U-on- 

tainine 4 026 kilograms gold) from the copper ores smelted at the Bnxlegg State 
furnaces in the Tyrol. In addition, 3.495 kilograms of a silver slime containing 0.409 
kilocram of fine gold and 78.84 kilograms of fine silver, were obtained as a by-product 
in the copper extraction installation of the Witkowitz Ironworks (Bohemia). 

With regard to gold ore, the production amounted to 29,709 tonnes, having a value 
of 593,980 kronen, or 20 kronen per tonne, against 28,906 tonnes for 1908. From this 
quantity of ore, which is entirely credited to the Roudny mine near Borkowitz, were 
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obtained 519 tonnes of an auriferous pyrites which ultimately yielded 55.982 kilo- 
grams of fine gold; and, in addition, an amalgam yielding 139.394 kilograms fine gold, 
and a slime from which 7.911 kilograms fine gold were extracted by the cyanide proc¬ 
ess. The pyrites, however, were worked up at Freiberg, in Saxony, so that the metal 
actually produced in the Empire, including 1.1338 kilograms obtained at the Caroli- 
Borromaei works, amounted to 148.439 kilograms, having a value of 484,311 kronen. 
Four other gold mines were actually being worked, but none of them appears to have 
been productive. 

******* 

France. 


The American minister at Paris gives the value of the product of 
gold in France for 1908 at 5,945,000 francs, equivalent to $1,147,385 
in United States currency, representing 55,505 fine ounces, or 1,726 
kilograms of fine gold; and the silver product is given as 18,415 kilo¬ 
grams, or 592,042 ounces fine, at the commercial value of $307,862. 

In the absence of any official information regarding the product of 
the precious metals in France for 1909, the figures for 1908 are 
repeated. 

Gold Mines in France. 


[From the Economist, London, Apr. 23,1910.] 

******* 
Gold mines in France are no longer a myth, and at least two companies are now 
quoted on the market. Their production is not yet very considerable, but is still 
sufficient for the mines to be worked at a profit. They are all seated in the same 
region known as the central plateau. Gold has long been known by geologists to 
exist in Prance, but in combination with antimony and arsenic. The principal of 
these undertakings are known as the Lucette, in the department of the Mayenne, and 
the Be hire m the Maine et Loire, both of which companies 1 shares are now quoted 
on the local bourses. It is only of late years that chemists have succeeded in separat¬ 
ing the gold frorn the other mineral substances. The deposit of the Lucette was at 
hr^t worked for the antimony, and it is due to chemists in Australia that a method of 
extracting the gold was discovered. The seam is at a depth of 600 feet, the yield being 
iqhq to. ySSfiJK two-thirds °f an ounce to the ton. The value of the production in 
i 9 ,?, 9 ,^ ^ 2 irA 0 ^A°f franCS ’ “ cl ^ dm 8 the antimony. The capital of the Lucette com¬ 
pany is 3,lo0,000 francs, and the net profits in 1908 were 2,167,725 francs, representing 
fe r n c ® D ‘ ot nominal capital. The Belize mine has been worked since 1905. 
hJlf 3 C l pital °j 4,000,000 francs in shares of 100 francs, one- 
ai a nliSmf)Hotted to the vendor The seam is of over half a mile in length 
t a depth ot 100 meters, and the yield is almost as much as the Lucette. The gold is 

toabout 1400 OfOTf^no lt,h ars ? nic - ^he Production for 1909 is expected to amount 
one the Clvitelef in'twq 1D va . ue ‘ ^j le u re are 8 ome other mines in the same region, 
alreadv Tli h de P artment of f the Creuse, of which five of the eight veins are 

fn'oiri Juk : The company was formed with a capital of 8 000 000 francs, the 
yield of gold being estimated at 25 gramsjper ton. Another is the Bonnac for which 

y °™ cd ' ”" d lm ' and SalLgne b.l“'i “di, iJ«»' 


Germany. 


tion (1 fl i e i S i a i eS ambassador at Berlin reports that the produc¬ 
esfoHoS* -C«U S1 i nfi f /?u domest }? ores in Germany for 1909 was 
"rams fine whi ’i 104 : 1 4 kilograms fine, and silver, 165,875.63 kilo- 
5 3^ 9m finl h h represent 3,348 fine ounces for gold, ant 

$2 773 108 C6S f ° r S1Ver ’ ° f the res P ec tive value of $69,209 and 
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The Mineral Industry of Saxony in 1909. 

I From the Mining Journal, London, Doc. 10,1910.] 

* * * * * * 
\h*nine in the kingdom of Saxony-which does not, of course include the Prussian 
Province o° ihaSe-appears, in fact, to be carried on with greater profit to the 
actual miners than to the holders or owners of the concessions. * # 

The production of rich silver ore andargentiferous^ compared 

sulphur ores amounted, in 1909, to 7,617 tons, valued at 699,281 marks, as compared 

with 7,827 tons in 1908. „ 

* * * * * * . 
The production of the two State furnaces in Freiberg-the Mu ^nerH^ 
and shot works and the Halsbrucker Hiitte and that of the two ia mven show- 

_ _ 1 _x_1.1 C _ib n Otnirt fnenn Ana <inrl tminlt works in 1909. It includes: 


Products. 

1908 

1909 

Weight. 

Value. 

Weight. 

Value. 

Fine gold 1 . 

Kilograms. 

3,424 

82,828 

Marks. 

9,565,006 

6,005,331 

Kilograms. 

3,824 

85,325 

Marks. 

10,682,735 

0,033,710 

Fine silver 1 ..... 



1 Including gold and silver in the alloys sent in for separation. 

The deliveries of the Freiberg mixed silver, lead, copper, sulphur, and arsenic ores 
at the Freiberg^ State 6 furnaces^amounted in 1909 to *“^ v 

13,669 tons in 1908. From these ores, which formed, il 



cen?TnlO^roTpefcenUnS 
in the average lead yield. _ 

Great Britain. 

In the absence of any official information from the American 
ambassador in London relative to the production of gold and silver 
in that country for 1909, we quote returns from the Mining Journal. 
London, viz, 2,863 ounces of gold and 459,747 ounces ofsilver 
Assuming that these are fine ounces, the value of the gold would be 
$59,183 and of the silver, $239,068. 

[British Mineral Statistics, 1909.] 

(From The Mining Journal, London, Dec. 3,1910.] 

* * * * . * * * 
vr: n : n „ f np ar»L] ores continued a moribund existence. The recovery was 1,210 
Mining for go . h £4 400 an( j “estimated” to contain 1,041 fine ounces, as 

780 estimated fine ounces in 1908. From cupriferous iron pyrites it is esti¬ 
mated tlmt l 822 ounces of gold were recovered. No estimate is offered of the gold 
Obtained from the various ores and concentrates reduced in this country. 

Of silver 142 146 ounces were obtainable from domestic ores and 140 ounces from 
void ores while 317,461 ounces were estimated to have been extracted from cuprife¬ 
rous iron' pyrites. Other sources of production are not considered. 

^ ***** * 

Greece. 

This bureau has received no official information relative to the 
product of silver in Greece since 1905, consequently the product for 
that year is repeated foi 1909, viz, 829,025 ounces'fine, of the com¬ 
mercial value of $431,093. 
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Italy. 


The following figures for the production of gold and silver in Italy 
for 1909 are taken from the Revista del Servizio Minerario, Rome, 
1910: 

Gold produced from mines of the country, 2,890 tons, valued at 91,150 lire, and from 
metallurgical works, 15.136 kilograms, of the value of 34,000 lire; making a total valua¬ 
tion of 125,150 lire, equivalent to $24,154 in United States currency, representing 
1,168 fine ounces or 36 kilograms fine. 

******* 

In gold mining only 4 out of 16 concessions were worked, and of these 2 only—the 
Valbianca and the Creas—were productive. At the former 890 tons and at the latter 
2,000 tons of ore were treated. The production of metal was 15.136 kilos and some 
gold in pyrites. 1 

The amount of silver produced from the mines was 44 tons, valued 
at 67,800 lire; extracted from argentiferous lead, 93 tons, valued at 
17,364 lire; extracted at metallurgical works, in the environment of 
the city of Genoa, from argentiferous lead, 18,000 kilograms, valued 
at 1,566,000 lire; extracted by cupellation, 2,534 kilograms, valued at 
219,875 lire; extracted from argentiferous zinc, 229 tons, valued at 
248,353 lire; making the total value of the product of silver in Italy 
during 1909, 2,119,392 lire, equivalent to $409,043, representing 
786,620 fine ounces, or 24,467 kilograms fine. 

Norway. 

The American minister at Christiania reports that the Kongsberg 
silver mines produced (luring the period April, 1908, to Juno 30, 1909 
(1;> months), 8,287 kilograms of fine silver, which was sold for 
542,611.29 crowns; consequently the estimated product for the fiscal 
year ended March 31, 1909 (12 months), would be 6,629 kilograms 

coQ 1Va 213,122 fine ounces, of the commercial value of 

55110,82o, 


Kongsberg Silver Mines, Norway. 

l*y H. L. Lawrence, M. I. m. m. 

[From the Mining Journal, London, Mar. 5, 1910.] 

Eui K °I?iiJS, in 80 U f the r n Norway is one of the oldest mining centers in 
quantities c ew flpots where native silver is found in regular and persistent 

wasdue < tochance"* IUssahHvfnf^\ 8 <; '?y ertM ! ' u 1623, and like most mining finds, 
looking mineral, which th^N hlouRhThome ^ Th‘ “ g Ca “ le cam «> across the unusual 
established a considerable traffic muil thL li. Parents recognized the value and 
eource of their nroduce ti,,> ,’;, U 11 they were arrested and made to disclose the 
date to the present dav miniru. hna*| S Were tben a 5 nn ^ed to the Crown. From, that 
company, without anv serious^!nterm p/ion 1°’‘ nU0< ’ either b y Government or private 

eminent."*IUtes''p^umsqielv'sTtuated onth^ WaS fc T -° me 151116 1116seatof 
west of Chris,ianiaffrom Te^it^nbe^Sd bS W * ab ° Ut 90 kilomete " 

most extensively In opcraffi,^ <>f U f ° f r 5 Y or - Those wbicb have bee “ 

The Government his kept close hold nMhJ ^ ea ) t of f tbe central part of the town, 
few years ago, when certain porUons were ttw* ° f , the eilver-bWing area until a 
Concessions may be taken up of lot) (wm In» WU opon 5or P ubbc selection, 
year (about £5 12s. Cd .) 3 and at least fom^mnn*™ n ? e ^ era for a rental of 100 kroner a 
on each area granted. < men must be employed all the year round 


1 From tho Mining Journal, London, Oct. 29 , 1910 . 


* 1 kronor~ls. ljd. 
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The geological formation of this interesting district is well known, and has been 
described in many important works. A belt of crystalline schists runs approximately 
north and south, tilted at high angle; through this flows the River Laagen The side 
hills of the valley rise to a height of some 700 feet, and are covered with excellent 
timber. The veins strike across the bedding planes of the schists at about right 
angles and have a slight dip to the south. . 

A great number of mines have been taken in hand from time to time, according to 
the enterprise of various rulers. The most persistent work has been done in the 
Armen and Kongens grube, Gottes Hulfe grube, Gabe Gottes grube, in the southern 
end of the field, and in the Samuel grube on the northern part. The workings in many 
places now approach 3,000 feet in depth, and so far show no indication of falling off m 
either quantity or quality of the ore; on the contrary, some of the deepest workings 
are as nch as any that have been exhausted. The Samuel and Kongens mine at their 
deepest level now carry an extraordinary rich vein of native silver, besides large 
quantities of high-grade impregnated ore. ... 

The character of the ore may be described as being of two kinds, i. e., (1) a network 
of small veins from one-half inch to 3 inches in width, containing a high percentage of 
massive native silver, forming in places crystalline and jagged, sometimes laminated 
and stringy masses of several pounds, up to even hundredweights in weight; (2) 
between these veins the gangue is more or less impregnated with native silver, consti¬ 
tuting an ore of varying grade. Sulphurets of silver occur, but play a very subordinate 
role. 

******* 

The economic reduction of the ore, owing to the absence of fluxing metal, has always 
been difficult. For may years the silver was run down in an iron matt, obtained by 
roasting pyrites and refined by the Pattison process and cupel. (The method is 
describee! in detail in Percy’s “Metallurgy of silver.”) Of late years this process 
has been in a great measure suspended, as owing to the great reduction in the value of 
silver, it has become too costly. Formerly ores containing as low as one-fourth per 
cent of silver were treated in this way. Large reserves have now accumulated under¬ 
ground, on surface, and in the tailings at the concentrating works. 

At present only the rich concentrates containing 30 per cent and over are smelted. 
The practice is, after very careful handpicking underground, at the shaft head, and in 
the picking house, to crush and concentrate on jig and buddle. The products from 
the former are smelted, the latter are treated at the cyanide works. 

Sweden. 

The American minister at Stockholm reports that the product of 
gold and silver in Sweden during the calendar year 1909 was as fol¬ 
lows: Gold, 15.265 kilograms fine, of the value of 37,608 crowns, 
and silver, 913.612 kilograms fine, valued at 55,687 crowns. 

The weight of the gold is equivalent to 491 ounces fine, of the value 
of $10,150, and the silver, 29,373 ounces fine, of the commercial value 
of $15,274. 

Russia. 


The American ambassador to St. Petersburg gives the figures of the 
gold product of Russia in 1909 as 48,720.7896 Kilograms fine, valued 
at 62,927,701 rubles. This weight is equivalent to 1,566,373 ounces 
fine, of the value of $32,379,804. 

No official information relative to the product of silver has been 

received at this bureau since 1907, therefore the figures for that year_ 

132,122 fine ounces—are repeated for 1909, with the commercial 
value of $68,703. 

For some time private gold industry in Altai had been verv inac¬ 
tive. Out of 304 mines now in private ownership only 40 are heir><^ 
exploited, and these produce from 10 to 15 poods of trold in 
(5,260 to 7,890 ounces), whilst in time past the annual n 
would reach as much as 200 poods (105,200 ounces.) Production 
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Gold Mining in Russia. 


[From The Engineering and Mining Journal, New York, Jan. 29,1910.] 


The gold production of Russia, as reported to the Imperial Mint, to which the law 
requires all gold to be delivered, is reported by our special correspondent for six years 
past as follows: 

Poods.i 


1903 . - 2,302.175 

1904 . 2,281.825 

1905 . 2,016.900 

1906 . 2,262.475 

1907 . 2,314.450 

1908 . 2,584.750 

First half of 1909.*1.141.625 


For a series of years the returns for the second half of the year have been much larger 
than for the first half, the average being 40 and 60 per cent, respectively, on the year’s 
total. Moreover, it is usual in estimating the production to allow 10 per cent for gold 
concealed or not delivered to the mint. Many engineers who have had experience 
in that country think that the allowance is too small. Estimating on that basis, how¬ 
ever, the gold production of Russia for the year 1909 may be put at $34,160,000, a sub¬ 
stantial increase ($3,215,000) over the preceding year. The gain was chiefly from the 
operations of a few companies, notably the Lena Gold Mining Co., Limited, which 
reported in the first half of 1909 a total of 674jpoods. 

According to our correspondent’s analysis, in the first half of 1909 the Ural district 
reported 312.600 poods of gold, or 24 per cent of the total; the Tomsk district, or West 
Siberia, 140.300 poods, or 12.3 per cent; the Irkutsk and Amur districts, West Siberia, 
688 poods, or 60.3 per cent. A further analysis shows that 74 per cent of the yield 
was from placers worked in the ordinary way; 4 per cent from dredges; 0.4 per cent 
from hydraulic operations; a total of 78.4 per cent from placers. The remaining 21.6 
per cent was from quartz mines, chiefly in the Ural district; 18. 9 per cent being 
obtained by milling and 2.7 per cent by cyanide and other chemical processes. 

Our correspondent, in further comment, says that the increase of production does 
not necessarily involve an improvement in the Russian gold-mining position at the 
end of 1909. The gain was due chiefly to the large increase in production of three or 
i* u 5 . c< * m P a T me ® which hav e adopted.improved methods, or which are working new 
has^rather decreasecl° n81 ^ erm ^ ^ area g roun( i worked, the average production 

t v?feS* are “Oft marked in the Ural district. In the southern Ural 
Lu*?’ fr ^“ whl ? h bnlliaQt results were expected in former times, has 
wT j nd u S making very poor returns. Some of the workings show a 

loss and the remainder have been supported chiefly by the lixiviation of the old 
tailings, which had accumulated at the mines. Some of the older mines in the Ural 

100 yeaR3 ’ a fe “ 15 ° yeara^and^anVo 1 longer be 

sstess&j {sysftsrsKjt j bere w ■>* bem mine “ 

Rive«"“he i8 i• UDd ,n “> e basiM «' Vitim and Olekma 

goldfieldX, tbe Y»hmfc Province. The* 
This is not onlv the most favnrt^*^ f ! or the high content of gold in the gravels. 

.•>« i‘ will not be far frtm the 
This district in West Siberia |. Cer8 T VS\on are the richest in the world. 

In EastSiberia in ° ne ‘ thlrd °l the . total yield of gold in Russia, 

show signs of exhaustion. This iB especiaH^thlf^^n?’ * he gold P lacers already 
chenk, formerly the center of an imporSnfSfd *1 AmUI J where J Blag0V Ti; 

places are in the same condition. New method! of IT almo ? t deserted, and other 
excavators and dredges, in the placers oft^ 8 °t W0I ;king are bemg tried, especially 
of some mining districts East Siberia has ^ T ° XinceB ', Besidee the exhaustion 

The Chinese and Korean 8 who formerlv ^T d TT y much fr °m the lack of labor, 
excluded by the Government and are not f ber ® in large numbers, are now 

Gold dredging in Russia ?, ot 7 lowed *? the mines, 

grade placers w I^S it num ber of low- 

reason for this is the lack of the canital T dg could . be Profitably employed. One 
is the failure of a number of dredSs whfch ^ l ? insta11 tb e machinery; another 
mary investigation of the ground and whS Z 8et at , w »rk without proper prelim- 
There are now about to the local conditions, 

operated at a loss. 8 worK ln the gold fields, but a number of them are 


* As shown by the mint returns. 
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We may add to our correBpondent’s remarks the k ^ Jnable^owTng t° P olitic h ^ 

in P-Lt Siberia have been disappointed because t y Manchuria, south of the 


Finland. 


The Industri-Statistik of hm'and, *”ms° v afue? at^soe Finnish 

-presenting 

70 fine ounces. 


Gold Peoduced in Finland Doe.no tee Last Ten Yeaes. 
|F„m FlntodA lEdus.rW S««te lor .ho 111^ »»•! 


1899.. 

1900.. 

1901.. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 



Ora ms. 
2,620 
2,174 
1,974 
3,256 
2,995 
1,950 
925 
2,867 
3,559 
2,502 



Finnish 
marks . 
8,384 
6,956 
6,316 
10,420 
9,586 
6,241 
2,900 
9,176 
10,750 
7,506 


Servia. 


The American minister at Bucharest, sl50 ,346 for gold, and 

gold and silver product of S . er ™‘°Xl renresent, for the gold, 7,273 
$5,838 for silver. This value would repr n 226 fine ounces, 

fine ounces, or 226 kilograms fine, and lor 
or 349 kilograms of fine silver. ^ 


The American minister at that 1 of the silver 

product of Spain for 19 • wa rp^g valuation is equivalent to $2,904 
product, 12,843,976 P esetas ; or T he gold, and $2,478,887 (commercial 
in United States currcncy for tl g ^ h ounces or 4 kilograms 

value) for the silver which represents^ ^ kilograms of fine 

of fine gold, and 4,7b/,uui 
silver. 


TttD XT XT'V 


. i • f lms been received at this bureau from 

As no ? fficia \^£ sad or at Constantinople relative to the product 
the American am f 1Q()9 tl d g Ures for 1908 are repeated 

ot go lirvir '108fineounces of gold and 7,971 fine ounces of silver, 
tfllit respective values of *2,233 gold and $4,145 silver (commercial 
value). 
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ASIA. 


British India. 

The American consul at Bombay reports that the gold product of 
British India for 1909 was 17,400 kilograms, valued at £2,128,554, 
which is equivalent to $10,358,608 in United States currency, repre^ 
sen ting 501,097 fine ounces. 

China. 

As China publishes no statistics of her production of gold and 
silver, recourse is had to the figures of the imports of gold bullion 
from China by other countries. 

The American ambassador at Berlin reports that there were im- ( 

ported into Germany from China during 1909, 6,551 kilograms of fine 

gold bu lion, representing 210,615 fine ounces, valued at $4,353,798. 

iii ambassador at Tokyo states that the value of the 

gold bullion imported into Japan from China during 1909 was 

4,098,844 yen, equivalent to $2,042,864 in United States currency, 

representing 98,823 fine ounces. These figures are confirmed by our 

valued correspondent, Mr. A. Sauerbeck, London. 

10An le • ea ‘U rne Trade and Navigation Accounts of British India, 

* m P orts g°ld into that country from China 

representing 1« f^ 4 / 48 <* 2 > 794 - 578 “ United States currency), 
iepresentmg 1 <35,188 fine ounces. 

ForIiLp nUa ! § ta t emen t of the Trade of the United Kingdom with 
£ Countries for 1909 gives the imports of gold from China into 

finf^i * 160 ’ 828 iu »*- 

le following table is compiled from the above amounts: 

Importing countries. 

Great Britain -- 

British India.... 

Germany. . 

Japan...... 


Total. 



9,352,068 


~ ^ and 4 Moorgate Street Buildings, E. C., 

u. E. Roberts, London , August 15 , 1910 . 

Dear Sm 0/ I^ *** Wash ^ton. 

cafn« nd fr0m ^* na ^and°Wewt ^Africa^ffri t ^U res with regard to imports of gold/ 11 *" 

Chlna V , • (Bntlsh Possessions^, and into Germany fr°® 

Yours, faithfully, 

T\ir,r.T. ^ A. Sauerbeck. 

3 ° F G 0LD 1nto United Ki NGDO m 


from China and Hongkong. 


description. 


British coin... - 

Bullion, unrefined. 

Bullion, refined.. 

Total. . 


1908. 

1909. 

Ounces. 

Value. 

Ounces. 

Value. 

*51.593 

* £ 201,219 

15,092 

. 

. 

. 

3,301 

4,951 

."Ill 

51,593 

201,219 

23,344 

£91,81* 


1 for J9Q8 and 1909. 
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Imports of Gold from British West Africa. 



1908. 

1909. 

Description. 

Ounces. 

Value. 

Ounces. 

Value. 


617 

901 


25i,06i 

£971,904 

Total. 

292,163 

£1,136,339 

251,061 

971,904 







Imports of gold into Germany from China. 



1908. 

1909. 

Description. 

Kilograms, 

fine. 

Value. 

Kilograms, 

fine. 

Value. 


7,211 

Maris. 

19,830,000 

6,551 

M arks. 
18,303,000 


Indo-China. 


The American ambassador at Paris reports that the production 
in Indo-China for 1908 was valued at 340,000 francs, equivalent to 

S65,620, representing 3,174 fine ounces. , 1QnQ 

As no product hat been reported tor 1909, the figures of 1908 are 

repeated. 

Japan. 


The American ambassador at Tokyo gives the followinggreeted, 
figures for the product of gold and silver in J a P an and Foimosa 
1908, and the estimated product for 1909, as follows: 


1908. 


Countries. 

Gold. 

Silver. 

Momme. 1 

Fine 

ounces. 

Value In 
United 
States 
currency. 

Momme. 1 

Fine 

ounces. 

Commercial 
value in 
United 
States 
currency. 1 

Japan proper. 

959,441 

441,271 



32,846,707 

271,839 











Total. 

1,400,712 

168,874 

$3,490,935 

33,118,546 

3,992,854 

$2,135,777 


1909. 


Countries. 

Gold. 

Silver. 

Momme. 1 

Fine 

ounces. 

Value in 
United 
States 
currency. 

Momme. 1 

Fine 

ounces. 

Commercial 
value in 
United 
States 
currency.* 


1,078.141 
441,271 



35,215.084 

271.839 



J up til t pi . 

Formosa 4 . 





Total.. 

1,519,412 

183,184 

$3,786,749 

35,486,923 

4,278,392 

$2,224,704 



i The mommo Is equivalent to 57.87 grains. 
* Commercial value for 1908, $0.5349, 


* Commercial value for 1909, $0.52 
4 Actual figures for 1908 repeated. 






























































































96 


PRECIOUS METALS IN THE UNITED STATES. 

Korea. 


The Tenth Financial Economic Annual of Japan, 1910, states 
that the gold from deep mines and placer mining in Korea produces 
over 10,000,000 momme per year, which is valued at 4,000,000 yen, 
the equivalent of which in United States currency is $1,993,600, 
representing 96,440 fine ounces. 


Siam. 

As there is no information relative to the gold produced in Siam 
during 1909, the figures for 1908 are repeated, viz, 493 kilograms, 
or 15,850 fine ounces of the value of $327,649. 

East Indies. 


BRITISH EAST INDIES. 

The Report of the Department of Mines of Western Australia, 
1909, gives the product of the Territory of Papua (British New 
Guinea) for 1909 as 12,941 fine ounces, valued at £54,969, which is 
equivalent to $267,514 in United States currency. 


BRITISH NEW GUIANA. 

[From the Mining World and Engineering Journal, London, Apr. 9, 1910.] 

Sydney, March 1, 1910. 

***** * * 

The real productiveness of the Papuan or British New Guiana gold fields is but 
little known, save to the initiated few. With due attention to hygiene, for which 
most miners have a profound contempt, the fields are as healthy as any in northern 
Queensland or the northern territory, and, according to official figures, 102 miners, 
working with the assistance of native labor, on six fields obtained from June, 1907, 
to June, 1908 , gold to the value of over £52,000. But it is not a poor man’s field. 

Can 0U ^ W1 ^ _ a ^ ls k an< d a pannikin—a camp outfit—and a sack of provisions 
and hope to return laden with nuggets. “The gold,” says an official publication, 
is nearly all in the far interior and must be reached by many days of travel, through 
thick forests and oyer high mountains. Carriers have to be engaged and something 
like a small expedition fitted out even to reach the fields. Native workers are required 
to dig and wash the gold, since it has nowhere been found in such paying quantities 
as to enable a single white man to gather enough by his own efforts 1 In fact a miner 

rilnrnl 1° at ^ ^ rt “ when drives in the country, and even then 
he will probably need credit from the stores, if any, on the fields ” ‘ 

obtXcd Sm e °hPfiS? va,ue tl of nearly £1,000,000, probably much more, has been 
obtained from the fields, mostly by primitive and wasteful methods which leave 

eoW from the s ton e' 'alTt l-fp m , 0 & one fi eld has maSery fo7extraoting 

feefs havenofbeenfo™d ™ a mere etching of the soil. Valuable 

n- £ D iound . 80 * ar > out of their existence there can be no Question. 

and forSexpla/urThv^hp 8 ,-^ 11 f ?T ltaino . U8 countr y covered with dense bush 
ana jorests explains why the coveted discoveries have vet to be nvido Several of 

he v V ame a of Wlf? 11 V V °~ the Gira an^Mamb^lgold dust to 

S =Sne P of% 

of population and capital. present lts resources are locked up from want 


[From the Mining Journal, London, Feb. 19, 1910 .] 


--, -uuuu, reo. iy, 1910 .] 

by our correspondents hi 1 Australia 1 and Gui f n t a bas lon S been foreshadowed 

.. 
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of these territories, brings us appreciably nearer its realization. Papua has many 
claims to our interest. To geographers it is known as second in size, among islands, 
only to the continent of Australia, off the northern coast of which it is situated. From 
an imperial point of view it has an attractiveness of its own in the fact that, since 
its administration has been vested in the government of the Commonwealth, it presents 
us with the unique spectacle of a dependency controlling and administering a sub¬ 
sidiary colony upon its own account. 

******* 


Mining in New Guinea is no new industry, as tne history of its production during 
the last eight years abundantly testifies. Gold has been found in the Louisiade 
Islands, on the mainland, and on Woodlark Island. 

******* 


During the last eight years the following gold output has been made: 


1901 

1902 

1903 

1904 


£32,926 
42,208 
41,139 
55,686 


1905 

1906 

1907 

1908 


£56, 362 
58,496 
39, 710 
52,837 


* * * * 


* 


* 


* 


BRITISH NORTH BORNEO. 

% 

No official figures showing the gold product of this colony for 1909, 
therefore the figures given for 1907 (the latest obtainable) are re¬ 
peated, viz, 41,751 fine ounces, valued at $863,070. 

FEDERATED MALAY STATES. 

The American consul general at Singapore gives the value of the 
gold product of these States for 1909 as £62,943, which is equivalent 
to $306,312 in United States currency, representing 14,818 fine ounces. 

DUTCH EAST INDIES. 

From the best information available, the production of gold and 
silver in Dutch East Indies was as follows: Gold, 103,832 ounces, 
and for silver, 465,980 ounces, of the respective values, in United 
States currency, of $2,146,398 and $242,310 (silver commercial 
value). < 

The American minister at The Hague gives the following official 
figures for the gold and silver product of the Dutch East Indies for 
tne years 1906, 1907, and 1908: 

Product of Mines—East India. 


Years. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 


Grams. 
2,019,335 
3,206,505 
4,076,589 

Florins. 
4,117,379 
5,173,837 
6,458,459 

Grams. 

8,422,257 

11,152,493 

16,270,193 

Florins. 

454.065 

552.015 

761,039 





The weight and value of the above, calculated from the florin values, were as follows: 


Years. 

Gold. 

Silver. 

Kilograms. 

Fine 

ounces. 

Value. 

Kilograms. 

Fine 

ounces. 

Commercial 

value. 

190$ . 

2,490 

3,129 

3,906 

80,069 

100,614 

125,596 

$1,655,186 

2,079,882 

2,596,300 

8,387 

10,434 

17,790 

269,665 

335,454 

571,952 

$182,534 

221,910 

305,937 

1907 . 

1908 . 



76076°—11-7 
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Gold and Silver Production of Netherlands-Indies, 1899-1908. 
[From Annual Statistics of the Kingdom of the Netherlands, 1908.) 


Years. 

Gold. 

Silver. 

Sumatra. 

Borneo. 

Menado. 

Sumatra, 

Borneo, 

Menado. 


Kilograms. 

Kilograms. 

Kilograms. 

Kilograms. 

1899 . 

10 

103 


65 


352 

61 

15 

2,292 

1901. 

582 

1,051 

446 

3,727 


707 

0 ) 

656 

3,801 

1903. 

1,185 

2 252 

684 

5,561 

1904. 

1,207 

244 

554 

5,749 

1905. 

1,656 

552 

85 

7,729 

1906. 

1,895 

57 

634 

8,422 

1907. 

2,476 

377 

653 

11,152 

1908. 

3,400 

<91 

585 

16,270 


1 The gold produced had a value of 78,750 florins. * Valued at more than 8,000 florins. 

2 Valued at more than 10,971 florins. < Valued at more than 5,400 florins. 

Australasia. 

The fortieth annual report of the deputy master and comptroller 
of the mint, London, for 1909, gives the gold and silver product of 
Australasia as follows: 


States. 

Gold. 

Silver. 

Fine 

ounces. 

Value in 
United States 
currency. 

Fine 

ounces. 

Commercial 

value. 

New South Wales . 

204,709 
472,465 
455,576 
7,989 
44,777 
654,222 
1,595.269 

$4,231,711 

9,766,718 

9,417,592 

165,147 

925,623 

13,523,9G9 

32,977.137 

10,584,791 

1,813,831 

1,001,383 

*5,504,091 
943,192 
520,719 

New Zealand. 

Queensland. 

South Australia. 

Tasmania. . 

V irvfnri o • • •» . 

2,797,ii5 

29,961 

132,203 

l i,454,500 
’ 15,580 
68,746 

Western Australia. 

Total 


3,435,007 

71,007.897 

16,359,284 

8,506,828 


tonJJfs.ttead o?e Ve “ by th * American consul Hobart, it being the value of silver contained in 80,378 


Gold Production of Australasia, 1909. 

/ [From the Australasian Insurance and Banking Record, Melbourne and Sydney, January, 1910-1 

imltelf to 3 442 U 709 O fine f oun^ Tv, d N T Z ? aland for year 1909 amounts appro: 
as compared with 1908 Tim f n * e Va uc 18 £11,023,689, or a decrease of £ 443 , 8 . 
1907^908?and 1909: fo,lowiD S 18 a comparison of the returns for the yea: 


States. 

1907 

1908 

1909 

Victoria. 

New South Wales.. 

Queensland. . 

Fine ounces. 
695,576 
247,363 

4AA Alti 

Fine ounces. 
671,208 
224,792 

Fineo e& 

44,669 

South Australia. . 

Tasmania... 

xr Total, Commonwealth. 

New Zealand. . 

Total. 

WO, 47o 

1,697,553 

11,871 

65,354 

465,085 
1,647,911 
9,161 
57,085 

3,184,193 
477,312 

3,061,505 

3,075,242 

471,968 

3,547,210 

2,957,7# 

484,92° 

3,442,709 
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Every Australian State shows a reduced yield, and the total decrease for the whole 
of the Commonwealth as compared with 1908 is 117,453 ounces, and as compared with 
1907, 226,404 ounces. New Zealand, on the other hand, shows a slight increase. 
There are several causes assignable for the Australian decrease, including the superior 
attractions in some States of other forms of mining, the discouragement occasioned by 
higher costs, and the facility with which other kinds of employment can be obtained 
in consequence of the general prosperity. There is no reason to think that the gold 
fields are reaching the exhaustive stage. 

The value of the production for the last three years, reckoned at the statutory price 
of £3 17s. 10Jd. per ounce standard (eleven-twelfths fine) is stated as follows: 


States. 

1907 

1908 

1909 

Australia. 

£13,525,583 

2,027,491 

£13,062,789 

2,004,791 

£12,563,881 

2,059,808 

New Zealand. 

Total. 

15,553,074 

15,067,580 

14,623,689 



For the past year the net decrease in value is £443,891; but compared with 1906 the 
decrease is £2,257,531—a rather serious diminution in the proceeds of Australasian 
gold mining. Of the latter sum, Australia accounts for £2,046,432, and New Zealand 
for £211,099. 

The value of the gold received at the mints during the last three years is stated as 
follows: 


Location of mint. 

1907 

1908 

1909 

Sydney. . 

£2,866,642 

£2,543,792 

£2,297,230 

Melbourne.. 

3,646,704 

3,666,394 

3,539,328 

Penh... 

5,412,597 

5,490,815 

5,138,187 

Total.*.. 

11,925,943 

11,701,001 

10,974,745 




The Sydney returns include gold received from New Guinea, but the quantity is 
comparatively small. A considerable quantity of New Zealand gold is also included. 

The value of the issues of coin and bullion issued by the mints during the last three 
years is stated with details as follows: 


Mint issues. 

1907 

1908 

1909 

Coin (sovereigns and half sovereigns): 

Sydney. 

£2,539,000 

3,332,691 

4,972,289 

£2,286,000 

3,282,665 

4,887,951 

£2,057,000 
3,122,585 
4,546,252 

Melbourne.. . 

Perth. 

Total coin. 

10,843,980 

337,421 
314,022 
436,479 

10,456,616 

244,266 

363,913 

521,633 

9,725,837 

241,796 

417,909 

601,918 

Bullion: 

Svdnev. . 

Melbourne. 

Perth. 

Total bullion . . 

1,087,922 

11,931,902 

1,129,812 

11,586,428 

1,261,623 
10,987,460 

Total coin and bullion. 


The proportion of the total production sent to the three mints in 1909 was about 75 
per cent against 77} per cent in 1908, and 76} per cent in 1907. A large proportion of 
the balance was contained in concentrates shipped to Europe for treatment. It may 
be questioned whether the whole of the gold in concentrates is returned, and certainly 
the exact quantity can not be ascertained until the process of extraction is complete. 

The customs department has courteously complied with our desire to obtain the 
official record of shipments of gold in 1909, and we are therefore able to present the 
following exact comparative statement for the last three years: 

Exports of Gold. 


Class! float ion. 

1907 

1908 

1909 


£6,857,838 

4 03ft (V>7 

£10,438,665 

3,889,173 

£5,349,066 

Bullion 1 . 


Tty UOUj lAJi 

3,600,865 

l oral. ..... 

10,893,905 

14,327,838 

8,949,931 

* Including bar, dust, ingot, and sheet, and contained in matte. 
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We are now able to investigate the important question of the relation of the ship¬ 
ments of gold coin to the amount of coin issued by the mints. The figures for the past 
three years are as follows: 


Years. 

Gold coin 
issued bv the 
Australian 
mints. 

Gold coin 
shipped. 

1909. 

£9,725,837 

10,456,616 

10,843,980 

£5,349,066 
10,438,665 
6 857 838 

1908. 

1907. 

f 

\Jy Wl y UW 

Total. 

31 026 433 

22,645,569 


Ul| \JsU\J y JUU 


The issues have exceeded the shipments by £8,380,864. This sum is not, however, 
fully represented by the increase in the banks’ holdings of coin, which for the three 
years is approximately shown as follows: 

Average amount of coin (including subsidiary coins) held bv the banks of the Com¬ 
monwealth: ' J 

September quarter: 

3JSJ-'. £25,374,662 

1906 . 21,092,685 

Increase. 4,281,977 

tw^ 66 ^* 18 lncreas ® and the excess of the issues of new coin over the shipments 
° f 0ve , r £4 >°°0>000. This difference may be accounted for by 
taken away by passengers from Australia and by defective entries at 

movers a 0 dlfflcult one ' ee 10 mat<S the tast °‘ accuratel y followiDg g ° 

AFRICA. 

re3! e 7f- ue P roduct of Africa for 1909 was $170,988,632, 

silver nrndif ° imces > fine, and the commercial value of the 

r product, $559,820, representing 1,076,577 ounces, fine. 


Year. 


1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1900. 

1907. 

1908. 

1909. 


Transvaal. 


Weight. Value 


Kilos. 

11.719 
15,706 
22,398 
34.938 
42,573 
59,730 
66,045 
65,874 

86.720 
119,190 
107,410 

9,215 
8,026 
52,514 
92,468 
117,371 
152,- 
179, 
200 , 
219, 
226, 


*7,788,372 
10,438,356 
14,885,639 
23,220,108 
28,293,831 
39,696,330 
43,893,300 
43,779,669 
57,633,861 
79,213,953 
71,384,561 
6,124,226 
5,333,994 
34,901 


West Coast. 


Weight. Value. 


Kilos. 
1,270 
1,062 
1,289 
1,528 
977 
865 
995 
945 
751 
518 
422 
326 
216 
109 
2.028 


5844,262 
705,705 
856,730 
1,011,924 
649,695 
574,653 
661,630 
627,938 
499,311 
343,928 
280,185 
216,873 
143,813 
6,552 


French colonies. 1 


Weight. Value 


Kilos. 
261 
261 
261 
* 261 
261 
261 
261 
261 
640 
189 
344 
1,115 
958 
1,127 
1,701 
2.143 


*173,461 

173,461 

173,461 

173,461 

173,461 

173,461 

173,461 

173,461 

425,510 

125,987 

228,512 

741,029 

636,700 

748,976 

1,130,358 


Rhodesia. 2 


Weight. Value. 


*444,617 

1,129,773 

1,589,815 

2,974,943 

3,366,561 

4,065,489 

4,794.208 

7,337,211 

10 OS9 747 



Total. 


Weight. 


Kilos. 
13.250 
17,029 
23,948 
36,722 
43,811 
60,856 
67,301 
67,080 
88,111 
120,566 
109,876 
13,048 
13,676 
58,716 
102,314 
129,272 
170.410 
203,'" 
228. 

250. 

257, 


Value. 


*S,806,i 

n,3iv 

15.915.1 
24,405,; 
29,116,' 
40,444,; 
44,728,; 
44,581,* 
58 : 558 ,' 
80,128>; 
73.023, 

8.671.1 

9,o®>: 

39,023.; 
67,998, 
85,913. 
113.254.J 

13 S -oM 

15i,984 

Ifo'P 
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BECHUAN ALAND. 

The American minister at London reports that the product of gold 
and silver in Bechuanaland for 1909 was 6,632 ounces of gold and 708 
ounces of silver. Assuming that these were fine ounces, the value of 
the gold would be §137,096 and that of the silver $368 in United 
States currency. 

Cape Colony. 

The American consul general at Cape Town reports the product of 
gold in that colony for 1909 as 4.93444 kilograms, or 158.642 fine 
ounces, of the value of $3,279. 


Egypt. 

The American consul at Alexandria, Egypt, reports to us that the 
value of the product of gold in that country during 1909 was £12,369, 
equivalent to $60,197 in United States currency, representing 2,912 
fine ounces. 

Madagascar. 

The American consul at Tamatave reports the gold product of 
Madagascar for 1909 as 3,696 kilograms, valued at 10,358,234 lrancs, 
equivalent to $1,999,139 in United States currency, representing 
96,708 fine ounces. 

Mozambique. 

The annual statement of the trade ot the United Kingdom states 
the value of the imports of gold from Portuguese East Africa during 
1909 as £33,633 equivalent to $163,675 in United States currency, 
representing 7,918 fine ounces. 


Natal. 


A report from the American embassy at London gives the gold 
product of Natal for 1909 as 1,612 fine ounces, valued at £6 767. 
The value of the ounces in United States currency would be $33,323. 


Rhodesia. 


T i,„ fifteenth annual report of the Rhodesia Chamber of Mines 
"ives the product of gold in Rhodesia for 1909 as 623,388.42 fine 
Sunces of X value St £2 623,709, and 262,132.72 fine ounces of 
silvpr valued at £26,495. The value of the ounces in United States 
currency is $12,886,582 for gold, and $136,309 (commercial value) 

for silver. 
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Months. 

Gold. 

Silver. 

Ounces. 

Value. 

Ounces. 

1909. 

January . 

48,620.80 

45.744.13 
48.030.15 
52,905.73 
53,406.83 
51,678.39 
53,510.85 
54,253.28 
50,680.82 
52,903.60 
56,147.64 

55.446.14 

£204,666 
192,497 
202,157 
222,700 
225,032 
217,521 
225,234 
228,296 
213,249 
222,653 
236,307 
233,397 

20.172.15 
20,470.41 
20,453.68 
21,495.31 
22,115.98 
23,048.80 
23,342.29 

24.141.16 
23,150.14 
22,696.08 
21,201.76 
19,844.96 

February . 

March . 




July. 

August. 

September . 

October. 

November. 

December. 

Total. 

623,388.42 

2,623,709 

* 262,132.72 



> Value £26,495. 


Transvaal. 


The American consul at Johannesburg reports that the product of 
the Transvaal for 1909 was, 226,903.397 kilograms, fine, of gold 
valued at £30,987,650, and 25,310.601 kilograms, fine, of silver, 
valued at £85,740. 

The weight of the gold represents 7,294,944 fine ounces of the 
value of $150,799,880, and that of the silver, 813,736 fine ounces, 
of the commercial value of $423,143. 

West Africa. 

Report from the American embassy at London states that the gold 
product of Gold Coast Colony” for 1909 was valued at £1,008,006; 
which is equivalent to $4,905,461, representing 237,302 fine ounces. 


GOLD IN LIBERIA. 

Drscov ery <>i the Metal in Paying Quantities Reported. 

[From Daily Consular and Trade Reports, Feb. 4,1910.] 

reSiTdii^y of golden Li'bSin’ stream^™’ reP ° rt8 a9 f ° ll0WS ’ ConCeming the 

BetUemento >ee Tlw^diMo'^rer 30 miles from the coast, near two civilized 

metel wh?h JhriSSSST »ith a quantity of the 

himself and his native laborers at work. * * n ^*’ ftet ^ er Wlt ^ Photographs showm e 

seiSdV l CounTy, r SotttTi) fl SS d ^i th firaro^ r “l 0 . 111118 , in gold wrashing illMoIlt ' 

afforded from Monrovia up the St Paul Riv^r f a * k trans P ortat ' 10l \ 18 

the section to be exploited T he gold has been ^nl 20 

streams, although the discoverer has loontmH tv, n recov - erec J ^ rom the beds of small 
days, at a cost of about $15 he enured sir 1S ^ larger streams In 13 
mitted statement, and with skilled labor L g0 , d ’ according to his sub- 

be greatly increased. ’ 11 1' to da te appliances the product could 

invest inTh^devdopmemotite mhdfeh? come out from London to 

prepared to enter elrnlm? i 'l^ mg . ngh . t 8> » reported that the . 


d to enter earnestly'into enlarli^ita 18 re P ort< r d tha t the company is 

and better diacovcrie. in the richLne^ffiK?Rep U bUc P . r “ P “‘“ 8 
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GENERAL STATISTICS. 
















1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

60 


No. 


1.—Domestic Production, 


generai 

Deposits, and Purchases op Gold 


Locality and description of 
deposits. 


Alabama 
Alaska. 

Arizona. 

California 
Colorado. 

Georgia. 

Idaho...,.. 

Maryland.”” 

Michigan... 

Missouri. 

Montana. .. 

Nevada. 

New Mexico... 

North Carolina.... 

Oklahoma. 

Oregon.I!]!!.. 

South Carolina.' ’ 

South Dakota_ 

Tennessee.. 

Texas. 

Utah. 

Virginia.... 

Washington 
Wyoming.. 

Porto Rico. 

Philippines. 

Other 



Total domestic 

Domestic bullion, refinery bars 
Domestic bullion, refined!. 

r. J^ 1 domestic bullion... 
Domestic com, mutilated 
Domestic coin transferred, 
Foreign bullion, crude 
foreign bullion, refined* 
Foreign coin... 

Jewelers’ bars, old niate pto * * “ 

Surplus bullion 5 ’ C ’“* 

Assayers’ remnants'.!!’. 

Deposit melting room, grains 

Deposit melting room irrmn 

baj, melted an^reS.S 

Recovery from refinery pipes 
Recovery from C. W. Dakm 







































































































STATISTICS. 

by Weight, During the Calendar Year ended December 31, 1909. 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

) 42 

l 43 

3 44 

Carson. 

Boise. I 

Helena. 1 St 

. Louis. 

Dead- < 

wood. 

s 

Seattle. 

ialt Lake 
City. 

Total. 

Stand, oz. £ 

Hand. oz. & 

'tand.oz. \ Stand, oz. Si 

and.oz. & 

Hand. oz. £ 

Hand. oz. i 

Stand, oz. 

Stand, oz. 

24.996 

946,356.815 

62,960.741 

286,043.077 

297,938.939 

1,082.162 

42,991.825 

254 

171 

107,816.553 
249,241.088 
8,368.228 
1,685.601 
1.184 
22,294.008 
116.130 
345,897.030 
21.349 
3.540 
44,070.339 
65.291 
1,812.034 
158.492 
30.343 
106.579 
361.159 

9 iiq 44 c 920 

, 103.725. 


i9i.182. 

QOA 441 

.(X 

9.874 

112.812 

20.888 

" "847^499 

8.581 
102.195 
49.996 

‘”i52.596 
.. 



5,345.950 . 

59 j 24L 085 

.""I 659 ! 005 .. 

. 1, . 287 '. 532 |.:si . 

12.525 - 

'’70 297 

.. • 


«•••••••• • 

. 

138^ 699 1 
80.283 
7.088 

\S, 593^ 727 

nr; ROI QWi .. 

75.873 . 

. 

217.592 . 
44.716 

'"69L408 

i9,’288* 331 

.6i.’i65 

. 9^927 

*35,966.795 

.3.991 

,••••••••* 

58* 682198i 

. 

102,460.567 

2.605... 

. 2l 706|1 1 " 

608^ 571 . 

i08i680 ■ 

”l9'327 

. 

. 

.r ’ 

. 

. 

. 

30.499 

'. i.83'280 

. ;;;;;i-i7:6i4 

687.868. 


"'"36.386 

'"’825.917 

. 

.. 

. 

39.444 

" 2 . oil 

.. 

. 


107,910.2- 

IQ KO 07 A AA 

1 107.093.851 

1,455-986 

3,079.244 

467.151 

1,408.72! 

7,083.021 

158,719.367 

605,683.836 

55,656.498 

702,985.330 

2,579,857.331 

10 cKJ, «ii. ' 

*. 

3.596 



/./>•« 'iat fiOQ c*;i 

4,535.23( 

" *57iio 

) 8,958.90 
. 20,217.06 

I '"'62.45 

9 2,' 249' 47 

6 58,719.367 
0 . 

605,687.432 

8.903 

'63,'540-539 
. 15,237.604 

' "i,094.88i 

55,656.498 

1 5,702,291.581 
69,928.368 
75,454. 740 
! 348,180.395 

537,883.640 
7,923.496 
> 288,354.318 

1,460.625 
49.060 
J 831.651 

2.96S 

60.359 

58.50! 
24.38 i 

11/. . JSK. 'Z 4. 1UI , UJ7J. 

\ .ii. 528 

1. 

[ ''''270.625 

w w.w- wv;-- 

.io.395 

3. 

r 4 . 

7.757'. 


91.875 


177.022 

i9.’c 

|58j.29- 012 

2. 57 

■6 3.6: 

J8 32.55 






. 

. 

1 AO AA C. A07 

53,293. 

719|l07,825.13! 

i 4 , 594.9 

09,31,490.931 58,751. & 

>4 685,669.25 

,9 55,947.39 

4 7,032,504.09: 

L 45 

lOoj095, 


'“’i38*G6 

6 

. 


.8.0! 

toV.V.V.Y.Y. 

7,786.36 
. 2,125,644.84 
7,000.49 

7 46 

8 47 
0 48 



138.6C 

>6. 



8.o: 

*9. 

.. 2,140,431.70 

5 49 

108,095.02 

7 53,29! 

1.719 107,963.71 

(9 4,594. 

969 31,490. 

931 58,751.9 

24 685,677.21 

US 55,947.31 

)4 9,172,935.79 

6 50 














































































































1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 


PRECIOUS METALS IN THE UNITED STATES. 

No. 2.— Denotes Production, Deposits, and Purchases op Silver 


Locality and description of 
deposits. 


Jabama, 
ilaska. 
irizona 
California, 
’olorado. 
Georgia, 
daho... 
rlaryland 
Michigan 
Missouri. 
Montana. 
Nevada. 

'Jew Mexico 
CJorth Carolina 
Oklahoma 
Oregon 
South Carolina 
South Dakota 
Tennessee 
Texas 
Utah. 

Virginia 
Washington 
Wyoming. 
Porto Rico 
Philippines. 
Other. 



Total domestic. 

Domestic bullion, refinery bars 
Domestic bullion, refined. 

Total domestic bullion. 
Domestic coin mutilated 
Domestic coin transferred 

Trade dollars.. 

Foreign bullion, crude. 

Foreign bullion, refined...!! 

Foreign coin. 

Philippine coin for recoinage. 
Philippine assay coins 
Jewelers’ bars, old plat< 

Surplus bullion. 

Deposit, melting-room grains 
Recovery from C. W. Dakin.. 

Assayers’ remnants. 

Deposit, melting room grain 
bar, Charlotte. 

Deposit, melting-room grain 
bar, melter and refiner, 
New York. 


v 
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108 PRECIOUS METALS IN THE UNITED STATES. 


No. 3.—Mutilated and Uncurrent Domestic Gold and Silver Coin Trans 

DURING THE CaL 


Denomination. 


Philadelphia 


Received 

from 

Treasury. 


Purchased. 


San Francisco. 


Received 

from 

Treasury. 


Purchased 


New Orleans. 


Received 

from 

Treasury. 


Purchased. 


8 

9 

10 

11 

12 

13 

14 

15 

16 


17 

18 

19 

20 


GOLD. 

Double eagles. 

Eagles. 

Half eagles. 

Three-dollar pieces. 

Quarter eagles. 

Dollars. 


Total face value. 
SILVER. 


Trade dollars. 

Dollars. 

Half dollars. 

Quarter dollars. 

Twenty-cent pieces. 

Dimes. 

Half dimes. 

Three-cent pieces.... 


Total face value. 


summary. 


Gold coins.. 
Silver coins. 


$265,280.00 

413,760.00 

718,990.00 

15.00 

9,347.50 

58.00 


$56,620.00 

38,800.00 

91,965.00 

45.00 

3,972.50 

184.00 


$3,540.00 

1,080.00 

2,330.00 


$10,100.00 
2,350.00 
3,240.00 
6.00 
107.50 
10.00 


$9,120.00 

8,870.00 

16,875.00 


257.50 

3.00 


Gold, coining value. 

Silver, coining value, sub¬ 
sidiary. 


Loss, gold, value. 

Loss, silver, subsidiary... 


1,407,450.50 


191,586.50 6,950.00 


267,665.00 

237,273.00 

159.80 

287,354.70 

994.45 

175.65 


227.00 

1,089.00 

751.00 

607.00 


338.30 

5.60 

.03 


793,622.60 


3,017.93 


Stand, ozs. 
75,086.620 
595,741.87 


Stand, ozs. 
10,212.422 
2,416.96 


$1,396,960.36 
741,202.95 

^0,490.14 

52,419.65 


$189,998.55 

3,007.10 

1,587.95 

10.83 


15,813.50 


35,125.50 


23,000.00 

9,500.00 

1.40 

9,500.00 

72.10 


338.00 

45.00 

6.00 

35.00 


$12,310.00 

8,295.00 


106.00 

31.50 

32.25 


9,835.00 

15.00 


28.50 

.35 


42,073.50 


424.00 


30,455.00 


198.60 


Stand, ozs. 

368.120 
31,667.75 


Stand, ozs. 
824.831 
306.83 


Stand, ozs. 


22,543.80 


Stand, ozs. 
1,858.650 
158.21 


$6,848.74 

39,400.00 

101.26 

2,673.50 


$15,345.69 
381.75 


$28,048.27 


467.81 

42.25 


2,406.73 


$34,579.53 
196.84 

545797 

1.76 


No. 4. —Coinage of United States 


Denomination. 


gold. 

Double eagles.... 

Eagles.***** 

Half eagles.]]. 

Quarter eagles...”’]]”]!]’ 

Total gold. 

silver, subsidiary. 

Half dollars. 

Quarter dollars... 

Dimes.]]]]]. 

Total silver. 

minor. 

Five-cent, nickel 
One-cent, bronze..]]]]]]]” 

Total minor. 

Total coinage. 


Philadelphia. 

San Francisco. 

Pieces. 

Values. 

Pieces. 

Value. 

101,282 
184,803 
027,138 
441,899 

*3,225,640.00 

1,848,630.00 

3,135,690.00 

1,104,747.50 

2,774,925 

292,350 

297,200 

$55,498,500.00 
2,923,500.00 
1,486,000.00 

1,415,182 

9,314,707.50 

3,364,475 

59,908,000 00^ 

2.368.650 

9.268.650 

10.240.650 

1,184,325.00 
2,317,162.50 
1,024,065.00 

1,764,000 

1,348,000 

1,000,000 

882,000.00 

337,000.00 

100,000.00 

21,877,950 

4,525,552.50 

4,112,000 

1,319,00000^ 

11.590,526 

115,068,263 

579,526.30 
1.150,682.63 



2,618,000 

26, isOO^ 

126,658,789 

^49^951,927 

!7A Aic. 

_J, 730,208.93 
15,570,408.93 

2,618,000 

10,094,475 

26,18(UX^ 

61,253,18°- 00 
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ferred from the Treasury and Purchased over the Counter for Recoinage 
endar Year 1909. 


Denver. 1 New York. | 

St. Louis. 

Seattle. 

Total. 


Purchased. ] 

Purchased. 

Purchased. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

i 

Total. 

sss 

1 

$108,800.00 

219,870.00 

355,200.00 

42 00 

$93,300.00 

91,460.00 

194,560.00 

$60.00 

50.00 

50.00 

$268,820.00 

414,840.00 

721,320.00 

15.00 

$278,060.00 

361,500.00 

662,110.00 

93.00 

11,355.00 

300.00 

$546,880.00 
776,340.00 
1,383.430.00 
108. 00 
on 7 no Vi 

15.00 

1.00 

6,597. 50 
99.00 

385.00 

3.00 

20.00 

9,347.50 

58.00 

zo. ou 

358.00 

396.00 

690,608.50 

379,708.00 

180.00 

1,414,400.50 

1,313,418.00 

2,727,818.50 






227.00 

1,205.00 

1,129.50 

227.00 

1,205.00 

10.00 
q no 





304,104. 50 

occ 7tq 25 

u. VJU 

7 on 




255,068.00 

691. 25 

a A/i 

ZOOy * Do. 60 

167. 20 





161. 20 

o. UU 

AM OD 

007 nqi 60 

in 




306,689. 70 

401. 90 
e ok. 

OUf j UJl» vv 

1 087 50 





1,081. 55 

5. 95 

AO 

A . UOl * *7U 

175. 68 





175.65 

• Oo 


2a 10 




866,151.10 

3,666.63 

869,817. 73 

Stand. 025 . 
19.767 
20.69 

Stand, ozs. 
36,786.735 

Stand, ozs. 

, 20,217.060 

Stand, ozs. 
8.903 

Stand, ozs. 
75,454. 740 
649,953.42 

Stand, ozs. 
69,928.368 
2,902. 69 

Stand, ozs. 
145,383.108 
652,856,11 

$367.76 

25.74 

$684,404.3" 

r $376,131. 34 

1 $165.63 

$1,403,809.10 

808,651.22 

$1,300,992.87 

3,611.43 

$2,704,801.97 

812,262.65 

28.21 
. 3f 

l 6,204.1 

3 | 3,576.6< 

> 14.37 

10,591.40 

57,499.88 

__ 

12,425.13 

55.20 

23,016,53 

57,555.08 



12 

13 
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PRECIOUS METALS IN THE UNITED STATES, 


No. 5 .—Assets and Liabilities of the United 

ASSETS. 


6 

7 

8 
9 

10 

11 

12 

13 

14 

15 


Institutions. 


Gold bullion. 


Quantity. 


COINAGE MINTS. 


Philadelphia. 

San Francisco. 

Philippine coins for 

recoinage.. 

New Orleans.. 

Denver.. 


ASSAY OFFICES. 


New York.. 

Carson.. 

Helena.. 

Boise. 

St. Louis. 

Charlotte. 

Dead wood. 

Seattle. 

Salt Lake City. 


Total. 


Standard oz. 
1,390,824.008 
1,866,042.293 


170,919.531 

1,013,822.088 


765,839.956 
• 1,585.206 
4,794.268 
1,816.085 
1,515.596 
628.395 
937.358 
13,665.645 
26.669 


5,232,417.098 


Value. 


Dollars. 

25,875,795.52 

34,717,065.92 


3,179,898.06 

18,861,806.29 


14,248,185.24 
29,488.21 
89,195.68 
33,786.65 
28,197.11 
11,691.05 
17,439. 72 
254,243.62 
496.23 


97,347,289.30 


Silver bullion. 


Quantity. 


Standard oz. 
4,208,736.57 
1,136,475.86 

1,302,950.44 

112,471.38 

456,341.24 


275,821.10 

884.55 

2,806.75 

771.54 

132.11 

74.05 

1,065.32 

2,347.98 


7,500,878.89 


Value (cost). 


Dollars. 

2,612,885.41 

585,591.12 

1,152,550.66 

69,708.29 

210,671.64 


141,008.51 

398.02 

1,263.04 

338.67 

59.50 

33.34 

488.49 

1,054.57 


4,776,051.26 


Value of 
bullion 
shipped 
for coinage. 


Dollars. 


480,204.34 

64,654.89 


53,225.08 
i6i,*53L88 


699,616.19 


LIABILITIES. 


Bullion fund. 

Undeposited 

earnings. 

Seigniorage 
on silver. 

Unpaid 

depositors. 

Minor coin¬ 
age profits. 

Dollars. 

434,947,330.95 

102,924,344.02 

36,647,259.90 

386,914,989.75 

• 20,674,520.82 

341,029.69 
259,078.42 
79,419.64 

Dollars. 

25,243.54 

16,905.34 

215.25 

Dollars. 

732,518.26 

11,717.05 

Dollars. 

545,767.86 

74,626.02 

73.79 

Dollars. 

86.600.37 

23,862.77 

52,299.40 

537.21 

25,723.89 

1,267.25 


654.65 

116.52 




59,603.99 

64.37 




54,450.91 

173.52 




104,140.76 

244.46 




* 1 1 255,542.23 

On*? r\ 

1,822.86 


1 823 QR 


• 29/,5/8.68 

310.84 


1 y O&O • iJO 


. 984,559,289.76 

98,587.96 

769,959.20 

623,558.90 

110,463.14 


5 

6 

7 

8 
9 

10 

11 

12 

13 

14 


Institutions. 


COINAGE MINTS. 


Philadelphia... 
San Francisco. 
New Orleans.. 
Denver. 


ASSAY OFFICES. 


New York.. 

Carson. 

Helena.. 

Boise. 

St. Louis. 

Charlotte. 

Dead wood. 

Seattle. 

Salt Lake City. 


Total. 
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States Mints and Assay 


Offices December 31, 1909. 


assets. 


Gold coin. 

» 

Silver coin. 

Credit with 
assistant treas¬ 
urer and de¬ 
pository 
banks. 

Minor coin. 

• 

Minor coin¬ 
age metal. 

Deficien¬ 

cies. 

Total. 


Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 


300,961,671.52 

106,550,831.14 

236,133.20 

943,378.97 

158,068.34 

13,543.82 

437,352,307.92 

1 

3,806,715.00 

62,462,922.82 

1,543,241.71 

31,643.46 

2,904.31 

413,557.96 

103,563,642.30 

2 





9,276.13 


1,161,826.79 

3 

1,602,957.00 

31 656 670 44 

138 315 15 




36,647,54§. 94 

4 

362,312,630.00 

til J tlUVJ ^ VII V* * * 

4 312 5°9 43 

ll/U j u Xt/« 1 tl 

1 243 076 28 




386,940,713.64 

5 


X j m id j f v» 

5 858 689 38 




20,728,087.47 

6 

35,491.25 

3,813.44 

O) OtlUj VUi7« tlti 

132,112.29 
169 274 35 



75,608.80 

341,566.90 

7 




259,733.07 

8 



lUJ y +* 1 “• tiu 

45 410 84 




79,536.16 

9 



31 411 75 




59,668. 36 

10 



42 900 04 




54,624. 43 

11 



jLJU ^ C/V/VI • v * 

33 140. 50 



91.43 

104,385.22 

12 

275,000.00 


UUf X *u • W 

728 890 88 




1,259,189.07 

13 


1 tli/v* VA^ 

195,861.41 




297,889. 52 

14 

668,994,464.77 

204,986,767.27 

10,398,457.78 

975,022.43 

170,248.78 

502,802.01 

988,850,719.79 

15 


1 

2 

3 

4 


5 

6 

7 

8 
9 

10 

11 

12 

13 

14 


LIABILITIES. 


Minor coin metal fund. 1 

Unpaid cent depositors 
and subtreasury 
minor coin transfers. 

Government of the Phil¬ 
ippine Islands. 

Total. 

Dollars. 

160,000.00 

10,685.00 

Dollars. 

854,846.94 

Dollars. 

1,663,328.89 

Dollars. 
437,352,307.92 
104,725,469.09 
36,647,548. 94 
386,940,713.64 

20,728,087.47 
341,566.90 
259,733. 07 
79,536. 16 
59,668. 36 
54,624. 43 
104,385. 22 
1,259,189.07 
297,889.52 







170,085.00 

854,846.94 

1,663,328.89 

988,850,719.79 






















































































112 PRECIOUS METALS IN THE UNITED STATES. 

a TTirHEST Lowest, and Average Price of Bar Silver in London, per 
OuNCEBmTisH Standard (.925), since 1833, and the Equivalent in United 
States Gold Coin of an Ounce 1,000 Fine, taken at the Average Price. 


Calendar 

years. 


1833.. 

1834.. 

1835.. 

1836.. 

1837.. 

1838.. 

1839.. 

1840.. 

1841.. 

1842.. 

1843. 

1844. 

1845. 

1846. 


Highest 

quota- 

tion. 


d. 


Lowest 

quota¬ 

tion. 


Aver¬ 

age 

quota¬ 

tion. 


60 


1847. 

60} 

1848. 

60 

1849. 

60 

1850. 

61} 

1851. 

61} 

1852. 

61} 

1853. 

6 l| 

1854. 

61? 

1855. 

61§ 

1856. 

62} 

1857. 

62} 

1858. 

61? 

1859. 

62| 

1860. 

621 

1861. 

61} 

1862. 

62} 

1863. 

6l| 

1864.. 

62} 

1865. 

61J 

1866. 

62} 

1867. 

61} 

1868. 

61} 

1869. 

61 

1870. 

60} 

1871. 

61 


Value of 

a fine ounce 
at average 
quotation. 

Dollars . 
1.297 
1.313 

1.305 

1.315 

1.305 
1.304 
1.323 
1.323 

1.316 

1.303 

1.297 

1.304 

1.298 
1.300 

1.308 
1.304 

1.309 
1.316 
1.337 
1.326 
1.348 


61* 

61 l 
61| 
61* 
61J 
60* 
00} 
60* 
60* 
60} 


Calendar 

years. 

Highest 

quota¬ 

tion. 

Lowest 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

1872. 

d. 

611 


d. 

d. 

60* 

59* 

58* 

56H 

53J 

1873. 

59- 

% 

571 

1874 . 

59 


57} 

1875. 

57 f 

58} 
58 ‘ 


55} 

1876. 


46} 

53} 

49} 

581 

1877. 


• > 11 6 

1878. 

55 


52| 

1879. 

5$ 


51 i 

1880. 

52- 

52- 


51} 

524 

1881 . 

50i 

50 

51| 

1882. 

52| 

51i 


SIR 

1883. 

v 

50* 

50* 

1884. 

5l] 


49} 


1885. 

50 


46| 


1886. 

47 


42 

45| 

1887. 

47j 

44, 

44i 


43} 

44R 

1888. 

* 

41| 

421 

1889. 

41}} 

42R 

1890. 

54j 


43} 

47| 

1891. 

48j 


43} 

45* 

1892. 

43; 


375 

39! 

1893. 

38| 


30} 

35* 

1894. 

31: 


27 

2 s i i 

1895. 

31: 


27* 

30R 

1896. 

31 


29J 

1897. 


23} 

27* 

I 1898. 

2v< 

25 

26R 

! 1899. 

29 


26} 

27* 

; 1900. 

30} 

29A 

27 

28* 

i 1901. 

m 

21H 

27* 

> 1902. 

26 

n 

24* 

i 1903. 

28 

r 

21H 

24| 

J 1904. 

28* 

30* 

33J 

32* 

27 

24* 

2m 

27R 

30| 

) 1905. 

25* 

* 1906. 

29 

> 1907.. 

24} 

o?S 

> 1908. 

22 

24fl 

23H 

$ 1909. 

241 

23* 







Value of 
a fine ounce 
at average 
quotation. 


Dollars. 

1.322 

1.29769 

1.27883 

1.24233 

1.16414 

1.20189 

1.15358 

1.12392 

1.14507 

1.13229 

1.13562 

1.10874 

1.11068 

1.06510 

.99467 

.97946 

.93974 

.93511 

1.04634 


.87145 

.78030 

.63479 

.65406 

.67565 

.60438 

.59010 

.60154 

.62007 

.59595 

.52795 

.54257 

.57876 

.61027 

.67689 

.66152 

.53490 

.52016 


1687. 


No. 7.—Commercial Ratio of Silver to Gold each Year since 
A^U’s^ab^s 0 Milffmm ^ctnth® ratios are taken from Dr. A. Soetbeer, from 1833 to 18/8 

daily cable S rams from London t0 the Bur68U 



1687.. 

1688.. 

1689.. 

1690.. 

1691.. 

1692.. 

1693.. 

1694. 

1695. 

1696. 

1697. 

1698. 

1699. 

1700. 

1701. 

1702. 

1703. 

1704. 

1705. 

1706. 

1707. 

1708 

1709 

1710 

1711 

1712 

1713 

1714 

1715 


14.94 

14.94 

15.02 

15.02 

14.98 

14.92 

14.83 

14.87 

15.02 

15.00 

15.20 

15.07 

14.94 

14.81 

15.07 

15.52 

15.17 

15.22 

15.11 

15.27 

15.44 

15.41 

15.31 

15.22 

15.29 

15.31 

15.24 

15.13 

15.11 


1716.. . 

1717.. . 

1718.. 

1719.. 

1720.. 

1721.. 

1722.. 

1723.. 

1724.. 

1725.. 

1726.. 

1727.. 

1728.. 

1729.. 

1730.. 

1731.. 

1732.. 

1733.. 

1734.. 

1735.. 

1736.. 

1737.. 

1738.. 

1739.. 

1740. 

1741. 

1742. 

1743. 

1744. 


15.09 
15.13 
15.11 
15.09 
15.04 
15.05 

15.17 
15.20 
15.11 
15.11 
15.15 
15.24 
15.11 
14.92 
14.81 
14.94 
15.09 

15.18 
15.39 
15.41 
15.18 
15.02 
14.91 

14.91 
14.94 

14.92 
14.85 
14.85 
14.87 


1745.. 

1746.. 

1747.. 

1748.. 

1749.. 

1750.. 

1751.. 

1752.. 

1753.. 

1754.. 

1755.. 

1756.. 

1757.. 

1758.. 

1759.. 

1760.. 

1761.. 

1762.. 

1763.. 

1764.. 

1765.. 

1766.. 

1767.. 

1768.. 

1769.. 

1770.. 

1771. 

1772. 

1773. 


14.98 

15.13 

15.26 
15.11 
14.80 
14.55 
14.39 
14.54 
14.54 
14.48 
14.68 
14.94 
14.87 
14.85 
14.15 

14.14 
14.54 

15.27 

14.99 
14.70 
14.83 
14.80 
14.85 
14.80 
14.72 
14.62 
14.66 
14.52 
14.62 


1774.. 

1775.. 

1776.. 

1777.. 

1778.. 

1779.. 

1780.. 

1781.. 

1782.. 

1783.. 

1784.. 

1785.. 

1786.. 

1787.. 

1788.. 

1789.. 

1790.. 

1791.. 

1792.. 

1793.. 

1794.. 

1795.. 

1796.. 

1797.. 

1798.. 

1799.. 

1800.. 
1801.. 
1802., 


14.62 

14.72 

14.55 

14.54 
14.68 
14.80 
14.72 
14.78 
14.42 
14.48 
14.70 
14.92 
14.96 
14.92 

14.65 
14.75 
15.04 
15.05 
15.17 
15.00 
15.37 

15.55 

15.65 
15.41 
15.59 
15.74 
15.68 
15.46 
15.26 


1803. 

1801 

1805 

1806 

1807 

1808 
1S09 
1810 
1811 
1S12 

1813 

1814 

1815 

1816 

1817 

1818 

1819 

1820 
1821 
1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 


15.41 

15.41 

15.79 

15.52 
15.43 
16.08 
15.96 

15.77 

15.53 
16.11 
16.25 
15.04 
15-26 
15.28 

15.11 

15.35 

15.33 

15.62 

15.95 

15.80 
15.84 
15.82 
15.70 
15.76 
15.74 

15.78 
15.78 
15- §2 
15.73 


1832 

1833 

1834 
1S35 

1836 

1837 

1838 
1S39 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

lS5j 

185- 
1856 

1859 

1860 


15. ^ 
1 . 5.?3 
15-2 
15-2 
15-2 

15-N 

15$ 
15$ 
15$ 
15- $ 

% 

!i» 

4 


46 


15 
15- 

4 

0 

p 
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PRECIOUS METALS IN THE UNITED STATES. 


^: 0 7 -Commercial Ratio of Silver to Gold each Year since 1687 Con. 


Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1S61. 

1862. 

1863. 

1564. 

1865 . 

1866 . 

1867 . 

1868 . 

1869. 

15.50 
15.35 
15.37 
15.37 
15.44 
15.43 
15.57 
15.59 
. 15.60 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1875.. . 

1876.. . 

1877.. . 

15.57 

15.57 

15.63 
15.93 
10.16 

16.64 
17.75 
17.20 

1878.. . 

1879.. . 

1880.. . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1 

17.92 

18.39 

18.05 

18.25 

18.20 

18.64 

18.61 

19.41 

I 1886... 

1887.. . 

1888.. . 

1889.. . 

1 1890... 

1 1891... 

1892.. . 

1893.. . 

1 

20.78 

21.10 

22.00 

22.10 

19.75 

20.92 

23.72 

26.49 

1 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

32.56 
31. CO 
30.59 
34.20 
35.03 
34.36 
33.33 
34. G8 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

39.15 

3S.10 

35.70 

33.87 

30.54 

31.24 

38.64 

39.74 


No. 8 .—Imports of Gold and Silver, by Customs Districts, into the Cnited 
States during the Calendar A ear ending Decemb , 


GOLD. 


Customs districts. 


Baltimore, Md. 

Bangor, Me. 

Boston and Charlestown, Mass.. 

New York, N. Y. 

Berth Amboy, N. J. 

Philadelphia, Pa. 

Borto Rico..:. 

New Orleans, La.. 

Tampa, Fla. 

Arizona. 

Corpus Christi, Tex. 

•Paso del Norte, Tex. 

Saluria, Tex. 

-Alaska... 

fuget Sound', Wash.'. '.'.'.'..I.... 

San Diego, Cal. 

oan Francisco, Cal. „ 

Buffalo Creek, N. Y.I 20,490 

Champlain, N. Y. 90,204 

Chicago, Ill. 145,055 

Detroit, Mich. 

Huron Mich. 

Memphremagog, Vt. 

Montana and Idaho. 

Niagara, N. Y. 

North and South Dakota. 

Oswegatchie, N. Y. 

Superior, Mich.. 

Vermont, Vt. 


In ore 
and base 
bullion. 


Dollars. 


50 
31 

1,242,996 

3,019,110 


765,703 

”8i4]7i8 

71 

364,129 
320,122 
153,007 
3,561,695 
28,849 
2,205,268 


Total. 


3,800 

25 

104 


Bullion, refined. 


Coin. 


Ounces. 

11,476 

3,410 

3 

252,399 


Dollars. 

237,286 

68,064 

58 

5,199,377 


338,465 

364,626 

70 

171 


13,438,819 


102,935 
397,365 
121,291 
5,912 
234,668 
70,394 
387 
64,687 


183 


2,058,709 
8,213,551 
2,408,774 
122,949 
3,836,854 
1,364,749 
6,727 
1,336,955 


3,509 


100 1 2,235 


702 


1,265,918 




Dollars. 


384 

5,082 

683,583 


15,400 
'74,'563 


Dollars. 
.562 


2,921,629 

i.2,026 


14,000 

226,170 


14,373 

9,780 

514,022 


936,883 


2,060 


14,180 


24,934,037 


33,924 


2,530,224 


2,136 

24,900 


780 


98,909 

9,650 


27,012 


86,282 


Total. 


3,183,886 


Dollars. 
237,286 
69,060 
5,171 
10,047,585 
3,019,110 
12,026 
15,400 
765,703 
74,563 
2,873,427 
8,215,758 
2,857,803 
443,071 
4,003,861 
5,152,614 
35,576 
3 557,376 
' 30,270 
703,195 
154,705 
936,883 
3,800 
3,594 
104 
31,307 
338,465 
364,626 
70 

134,557 


44,086,966 


SILVER. 


Baltimore, Md . 


650,019 

335,891 



335,891 

12,331 

1,091 

28,976 

1,467,065 

7,850,288 

10,545,015 

1,624 

11,714 

3,650 

12,331 

1,037 

. . ,.. 

Boston and Charlestown, Mass — 

28,976 

1,467,065 

2,941,754 

10,545,015 

.. 

. 



9,280,547 

4,736,546 

119,480 

52,508 

1 unn aiuuu) , .... 

Philadelphia, Pa . 





1,624 

3,650 

New Orleans, La . 




1,084 

144,098 

144,098 

1,084 


i, 983,062 

990,158 




2,484,426 

Corpus christi, Tex. 

150 

1,499,793 

84,151 
2,995,302 

43,749 
1,538,407 

16,200 

5 

43,899 

3,054,405 

4 ICQ 4Q*4 

Paso del inoi . 

n, .. 

1,186,119 

5,739,301 

2,997,377 



Saluria, rex. 

19,930 




lOOj ‘IW 

IQ QQfl 






4,867 

it 1 *«you 

4,867 


76076°—11-8 
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PRECIOUS METALS IN THE UNITED STATES. 


No 8 -imports of Gold and Silver, by Customs Districts mro the United 
States during the Calenar Year ending December 31, 1909—Continued. 


SI L V E R—Continued. 


Customs districts. 


Puget Sound, Wash. 
San Francisco, Cal.. 
Buffalo Creek, N. Y. 
Cape Vincent, N. Y. 
Champlain, N. Y— 


Chicago, Ill. 

Detroit, Mich. 

Huron, Mich. 

Montana and Idaho. 

Niagara, N. Y.. 

North and South Dakota. 

Oswegatchie, N. Y. 

Superior, Mich. 

Vermont, Vt. 

Denver, Colo. 

Omaha, Nebr. 


Total. 


In ore 
and base 
bullion. 


Dollars. 

542,089 

399,580 

816,716 


1,839,515 
1,090,739 
10,384 
346,533 
4,553 
3,046,955 
45,090 
1,972,493 
653,775 
632 
11,268 
6,700 


30,458,946 


Bullion, refined. 


Ounces. 


3,899,261 


983,017 


1,676 


24,629,432 


Dollars 


2,011,279 


507,020 


864 


Coin. 


United 

States. 


Dollars. 
307,747 
2,100 
278,575 
2,130 
96,765 


1,301,366 


52,532 

335 


106,431 


12,672,497 


2,309,827 


Foreign. 


Dollars. 

18 

537,162 


2,500 


746,432 


Total. 


Dollars. 

849,854 
2,950,127 
1,095,291 
2,130 < 
1,936,280 
1,090,739 
1,311,750 
346,533 1 
4,553 

3,606,507 1 
45,425 
1,972,493 
653,775 I 
110,427 
11,268 i 
6,700 


46,187,702 


No. 9.—Imports of Gold and Silver, by Countries, into the United States 
During the Calendar Year ending December 31, 1909. 

GOLD. 


Countries. 

In ore 



Coin. 

Total gold. 

and base 
bullion. 

Bullion, 

refined. 

United 

States. 

Foreign. 

Belgium . 

Dollars. 

Ounces. 

140 

6,328 

180 

33 

1 QOO 

Dollars. 

2,874 

130,375 

3,706 

678 

Dollars. 

Dollars. 

Dollars. 

2,874 

France. 

22,263 

136 

720 

2,673,273 

2,826,631 

3,842 

Germany. 

Gibraltar. 

Greece. 

Portugal. 

Servia. 

2,379 

60 

9,180 


60 

678 

9,180 

39,924 

65,530 

1.088 

2,610 

436,70a 

43,405 

Spain. 

Sweden. 

Turkey in Europe . 

United Kingdom—England. 
Bermuda . 

o’, 846 

11,835 

1, oZz 

2,895 

53 

127 

19,676 

37,545 
59,684 
1,088 
2,610 
406,206 

5,082 

13.582 

A Q IAS 

Nova Scotia, New Bruns¬ 
wick, etc . 

KQ 190 

3,413 
236,192 
70,394 

68,122 

3,867.839 


4o, wO 

562 

212,203 

127,40j> 

5 789,616 

Quebec, Ontario, etc.. . 
British Columbia. .. 

JO, U4 

198,905 

4 21^ I^Q 

cqq 

1,510,669 

Central American States: 

Costa Rica. 

“) *IO, 109 

1,364,749 

238,070 




5,000 

71 S 358 

Guatemala. 

ii,429 

34,435 

709,358 

1,000 

14.429 

338.361 

LIDiiUUicLo . . . . 

Nicaragua. 

259,434 

74A 11*' 

3,777 

77,824 

1,010 

200 

1,000 

93 

Panama. 

Salvador. 

•40,11/ 

3,694 

1,857 

36,600 

683,377 

76,084 

38,240 


822, 

39,240 

756.361 

21.637,126 

Mexico. 

West Indies: 

British. 

7,587,090 

756,361 

14,015,453 

3,833 

30,750 

Cuba. 

420 

2,729 

56,201 

321,491 

1,961 

380.0i| 

Danish. 

1,811 

507 

10,450 

75,187 

20,540 

18,548 

fi:g 

’Sg 

French... 


19 

35 

1,605 

398 

713 

648 

701 

403 

66 

Santo Domingo. 


8,837 

250,221 

251.000 

60.239 

in *8 

Brazil. . 



95,948 

58,487 

1,752 

23 

Colombia. . 

Ecuador. . 

22,829 

87,943 

, 75,647 
1,811,744 

.. 

O c*ry\ 

118 

.Aci 

1 gS-2^ 

28.036 

76.590 

67,485 

Guiana—British . 

Peru. . 

83,720 

10,446 

4,659 

5,856 

854 

12o!635 

17,590 


DOi 

198.665 

▼ UiiC4Ucla» *. 


3,493 
3,156 

71,936 

64,985 


2,500 
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No. 9. Imports of Gold and Silver, by Countries, into the United States 
During the Calendar Year ending December 31, 1909—Continued. 


GOLD—Continued. 


Countries. 

In ore 
and base 
bullion. 

Bullion, refined. 

Coin. 

Total gold. 

United 

States. 

Foreign. 

Japan. 

Dollars. 

m 

14,000 

343 

3,500 

Ounces. 

9,749 

Dollars. 

200,798 

Dollars. 

Dollars. 

Dollars. 
200,918 
14,000 
754,126 
36,308 

Korea. 



Australia and Tasmania.... 

36,590 

1,585 

753,783 

32,808 



Philippine Islands.... 



Total. 



13,438,819 

1,265,918 

24,934.037 

2,530,224 

3,183,S86 

44,086,966 



SILVER. 


Countries. 

Contained 
in ore. 

Bullion. 

Coin. 

United 

States. 

Foreign. 

Austria-Hungary 

Dollars. 

66 

Ounces. 

Dollars. 

Dollars. 

Dollars. 

Belgium. 

41,796 

34,870 

8,589 

44,199 

20,097 

17,547 

4,427 

23,097 



Bulgaria. 




France. 

81 

59,761 

6,630 
7,602 
153 

1,099 

1,290 

31 

Germany... 

Gibraltar.. 

Greece. 


331 

166 

Italy. 


300 

120 


Portugal. 




53 

Roumania 

6,796 

211 

14,510 



Servia. 

7,352 

187,218 

1,510 

483 

970,433 

3,741 

94,260 

767 

244 

490,106 



Spain.. 



Sweden... 


80 

Turkey in Europe 



United Kingdom — England... 
Bermuda.. 

22,776 

1,646 

708 

22,822 

British Honduras 




5,382 

2,500 

Dominion of Canada: 

Nova Scotia, New Bruns¬ 
wick, etc ................ 




21,837 

1,826,774 

309,947 

OllP.hpp Ontc^rin pt/» 

9,929,401 
050,148 

984,693 

507,884 

British Cnlumhifi 

18 

Central American States: 

Costa Rioft 

506,206 

257,510 

Onntpm old 

54 

446,550 


12,430 

126,114 

3,830 

222 

Honduras 

11,261 

1,600 

980 

400 

19,037,858 

1,506 

730 

8,641 

450 

4,679 

800 

495 

200 

9,823,580 

788 

398 

4,320 

240 


Nicaragua ...... 


Panama . 

550 

750 

17,926,986 




Mexico . 

ie, 2 oo 

30,182 
31,480 
27,353 
744 
223 
3,680 
22,219 

26,805 

1,682 
453 
125 
417 
1,228 
23,154 
850 

4 

8 

West Indies: 


1,136 



Santo Domingo . 

D '2 • 1 

34.949 

82,660 

41,871 

Chile . 


187,468 

37,410 

2,606 

50 

1,319,598 

1,912 

101,906 
19,109 
1,473 
28 

669,968 

975 



12.329 

29 

572 



Guiana — British .. 

698 




66,611 


34 






854,294 
'”'292,'328" 

427,384 

i54,437 

2,000 

481.388 

19,505 

4,"867' 
9,469 

Ivorpfi 

Australia and Tasmania. 

2,941 

German Africa. 




..... 

Total . 

. 30,458,946 

24,629,432 

12,672,497 

2.309,827 

746,432 


Total 

silver. 


Dollars. 

66 
20,097 
17,547 
12,237 
91,750 
184 
166 
300 
173 
6,796 
3,952 
108.770 
847 
244 
537,350 
708 
5,382 


24,337 

12.264,059 

960,113 

257,510 

12,484 

577,343 

4,630 

1,267 

950 

27,793,571 

32,652 

33,467 

31,798 

1,401 

1,451 

26,834 

23,069 

76,824 

8 

1,365,387 
32,039 
1,473 
726 
736,613 
975 
481,388 
450,151 
2,941 
159,304 
9,469 
16,899 

46,187,702 
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PRECIOUS METALS IN THE UNITED STATES. 


N°. 10 .— Exports by Customs Districts of Domestic Gold and Silvpp b 
the United States During the Calendar Year ending December 31 1909 

GOLD. 


Customs districts. 

In ore and 
base bullion. 

Bullion 

, refined. 

Coin. 

Total. 

Baltimore, Md... 

Dollars. 

Ounces. 

Dollars. 

Dollars. 

1 inn 

Dollars. 

1,400 

483 

.oaiigor, Me. 

New York, N. Y_ 


24 

a 7QQ 

478 

11,991,232 

■If 'xUU 

5 

Mobile, Ala . 

New Orleans, La. . 


vOu^ iyy 

81,344,665 
7,000 
110,728 

93,335,897 

7,000 

110,728 

101 

352,078 

341,467 

Paso del Norte, Tex. 

Alaska. 

Puget Sound, Wash 

103,411 
263,567 
173,233 

5,043 

77,900 

101 

248,667 

San Francisco, Cal... 

2,391 
/ m 544,219 

47,051 

11,250,000 

17,381 

237,665 

Buffalo Creek, N. Y 


\ 813,359 

1 C 91 Q 

16,814,704 

343,830 

4,905 

| 5,510 

28,070,214 

Champlain, N. Y 


10, Zlo 

242 

200,000 

5,800,000 

543,830 
5,800,000 
4,9a5 

64 

8S2,825 

lueuipuremagog, Vt 

Niagara, N. Y _ 

Vermont, Vt.. 


4 

6,481 

64 

132,825 

750,000 

Tn+o 1 


Ou7 

57 , 038 

400,000 

457,038 

iotai . 

540,211 

1,973,617 

40,720,027 

88,885,457 

130,145,695 


SILVER. 


Bangor, Me. 

Newark, N. J. 

New York, N. Y_ 

Perth Amboy, N. J 
New Orleans, La 
Corpus Christi, Tex 
Paso del Norte, Tex. 

Alaska. 

Puget Sound, Wash.’ 
San Francisco, Cal 
Buffalo Creek, N. Y 
Cape Vincent. N. Y. 
Champlain, N. Y 
Detroit, Mich... 
Memphremagog, Vt. 
Niagara, N. Y. 
Oswegatchie, N. Y 
Vermont, Vt... 


Total. 


b 475,073 


151,843 
8,174 
18,433 


14 


1,816 
1,322,428 
* 277,145 
81,577,827 
7,654,976 


106,622 

14,916,591 

90,010 

.i,'i64 

200 

634 

5,779 

326 

232,415 


653,537 1 06,187,933 


1,008 

679,021 

144,400 

42,312,754 

3,827,488 


66,434 
7,743,267 
53,997 

.652’ 

113 

328 

3,127 

175 

118,563 


54,951,327 


165,146 


3,080 

2,688 


30,451 

’”*260 


804 


202,369 


1,008 
679,021 
43,097,373 
3,827,488 
3,080 
2, OSS 
151,843 
8,174 
115,318 

7,743,267 

53,997 

200 

652 

113 

32S 

3,127 

189 

119,367 

15^233 


£ States mint or assay office bars. 

to England. U This sl/ouSdMb^Hminat«d fmrn°t+ ( V v 1 1 nces ^7 silver, came from Canada and was export*] 
a oe eliminated from this table and added to table “ Transit and Transshipment. 
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No. 11 . —Exports by Countries of Domestic Gold and Silver from the United 
States during the Calendar Year ending December 31, 1909. 

GOLD. 


Countries. 

In ore and 
base bullion. 

Bullion refined. 

Coin. 

Total. 

France. 

Dollars. 

Ounces. 

*514,381 

Dollars. 

10,571,232 

Dollars. 

3,310,000 

Dollars. 

13,881,232 

Netherlands. 


4,000,170 

12,350,000 

4,000,170 

United Kingdom—England. 


*69,418 

1,420,000 

13,770,000 

British Honduras... 


10,000 

10,000 

Dominion of Canada: 

Nova Scotia, New Bruns¬ 
wick, etc. 


24 

478 

5 

4S3 

Quebec, Ontario, etc. 

228,995 

207,805 

24,782 

538,062 

7,150,000 

7,917,657 

„ British Columbia. 

7,434 

124,951 

17,381 

350,137 

Central American States: 

Costa Rica_ 

5,648 

5,648 

Guatemala... 




79,800 

79,800 

Nicaragua. 




4,280 

4,280 

Panama.. . 




943,000 

943,000 

Salvador. 




30 

30 

Mexico.... 

103,411 



253,768 

357,179 

” est Indies: 

British.... 



129,800 

129,800 

French. 




6,400 

6,400 

Haiti.. 




594,615 

594,615 

Santo Domingo 




94,500 

94,500 

Argentina.. 




47,767,440 

47,767,440 

Brazil. . 




10,450,000 

10,450,000 

Colombia. 




16,000 

16,000 

Ecuador.. 




150,000 

150,000 

Guiana— Dutch 




30,000 

30,000 

Uruguay 




900,000 

900,000 

Venezuela 




615,890 

615,890 

Chinese Empire 


39 

800 

800 

Straits Settlements 



1,250 

1,250 

Hongkong.. 


24 


480 

980 

Japan. 


/ a 544 ,219 
\ 813,296 

11,250,000 
16 813 404 

} 5,000 

1 

28,068,404 



IU7 OlOj 1U1 



Total. 

540,211 

1,973,617 

40,720,027 

88,885,457 

130,145,695 






silver. 


France 


7,486,572 
( *277,145 

\ 82,746,732 

3,837,803 

144,400 

42,815,522 

United Kingdom—England. 

b 475,073 

dominion of Canada: 

Nova Scotia, New Bruns- 


1,791 

330,528 

667 

25 

994 

176,955 

400 

14 

Quebec, Ontario, etc. 

British Columbia. 

14 

26,607 

Central American States: 


West Indies: 

British. 

i.51,843 





Santo Domingo. 


2,261,982 
2,608,632 
10,451,436 
5,000 

1,177,087 

1,339,516 

5,446,614 

2,683 

Australia and Tasmania. 


653,537 

106,187,933 

54,951,327 


100 

80 


1,004 
30,451 


3,000 

40,396 

2,688 

1,400 

1,750 

4,500 

117,000 


202,369 


3,837,803 

43,434,995 

100 

80 


994 

177,973 

57,458 

14 

3,000 

40,396 

154,531 

1,400 

1,750 

4,500 

117,000 

9,339 

1,177,087 

1,339,516 

5,446,614 

2,683 


55,807,233 


riTT^Tstates mint or assay office bars. 

b Ore valued at $41G,(KX). containing 800,000 flno ounces of silver, came from Canada and was 
to England. This should be eliminated from this table and added to table “ Transit s,fd Tm.^hlmnent ” 


Transshipment.’ 



























































































118 


PRECIOUS METALS IN THE UNITED STATES, 


No. 12. —Exports, by Customs Districts, of Foreign Gold and Silver from 
the United States during the Calendar Year ending December 31,1909. 

gold. 


Customs districts. 

In ore and 
base bullion. 

Bullion refined. 

Coin. 

Total. 

New York, N. Y 

Dollars. 

Ounces. 

Dollars. 

Dollars. 

2,514,770 

1,73^ 

Dollars. 

2,514,770 

1,739 

160 

6.400 

4,432 

3,837 

47,933 

155,855 

Porto Rico 




Paso del Norte, Tex 


8 

160 

Hawaii 


6,400 

4,432 

3,837 

47,933 

155,855 

Puget Sound, Wash 




Buffalo, N. Y 




Champlain, N. Y_ 




Vermont, Vt. 




Total. 





8 

ICO j 2,734,966 

2,735,126 




SILVER. 


New York, N. Y. 

New Orleans, La. 

Brazos de Santiago, Tex. 

Corpus Christi, Tex. 

Paso del Norte, Tex_ 

Saluria, Tex. 

Puget Sound, Wash.... 

San Francisco, Cal.. 

Buffalo, N. Y. 

Champlain, N. Y. 

Detroit, Mich. 

Oswegatche, N. Y. 

Vermont, Vt. 

Total. 


. 

202 ’ 

02,278* 


62,480 


2,026,934 


15,220 


2,042,154 


1,144,150 


7,876 


1,152,026 


114,242 
4S,338 
10,458 
2,500 
53,746 
225 
17,905 
171,9Z0 
26,326 
5*4723 
538 


71,599 


570.570 


1,258,392 

48,338 

10.458 

2,500 

53,746 

225 

17,905 

171,970 

26,320 

52,925 

538 

62.278 

79,475 


1,785,076 


No. 13. Exports, by Countries, of Foreign Gold and Silver from the 
United States during the Calendar Year ending December 31, 1909. 

gold. 


Countries. i , In °£ e {“M* 

base bullion. 

Bullion refined. 

Coin. 

Total. 

France. 

Dollars. 

Ounces. 

Dollars. 

Dollars. 

2,239 

202,720 

29,400 

207,625 

4,432 

2,282,150 

6,400 

Dollars. 

2,239 

202,720 

29,400 

207,025 

4,432 

100 

2,282,150 

6.400 

United Kingdom—England. 

Bermuda 




Dominion of Canada: 

Quebec, Ontario, etc. 

British Columbia. 




Mexico. 

West Indies—Cuba. 


8 

160 

iiuouaiaoia ullu a aolLiallla._, t , 

Total. 





8 

160 

2,734,966 

2,735,126 




SILVER. 


Austria-Hungary. 

France. 

Germany. 

Italy." 

United Kingdom—England. 

Dominion of Canada: 

Quebec, Ontario, etc... 

British Columbia... 

62,480 

22,596 * 

2,004,338 " 

15,220 

10,5<o 

i. i‘33,575 

7,876 

535 

.ii’ 055 ’ 

2,298 

44,530 

151,186 

19,255 

52,063 

170,020 

66,929 

29,666 

1S.0S0 

4,353 

535 

10,575 

11,055 

2.298 

1,178,105 

221,542 

19.255 

52,063 

170.620 
. 66,929 
29,660 
18.080 
4,353 

Nicaragua. 

Salvador. 

Mexico. . 

West Indies—British. 

Colombia. . 

Guiana— British.... ’' * 


.1 

. 


1 oral. 

62,480 

2,042,154 | 

1,152.020 

570,570 

1,785,076 
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No 14 .— Recapitulation op Imports and Exports op Gold and Silver During 
]N0 - 1 the Calendar Year 1909. 


Description. 


gold. 


Contained in domestic ore. 
Contained in foreign ore... 

Domestic bullion. 

Foreign bullion. 

United States coin. 

Foreign coin. 


Total. 

Excess of exports. 


SILVER. 


Contained in domestic ore. 
Contained in foreign ore... 

Domestic bullion. 

Foreign bullion. 

United States coin. 

Foreign coin. 


Total 

Excess of exports. 


Imports. 

Exports. 


$540,211 . 

160 

88,885,457 . 
2,734,906 

$13,438,8i9 

2,530,224 

3,183.880 

. 44,086,900 

132,880,821 


653,537 . 
62,480 
54,951.327 
1,152,026 
202,309 l 
570.570 

30,458,940 

2,309,827 
746,432 

46,187,702 

57,592,309 


Excess. 


Imports. 


$13,438,819 
.448,920 


Exports. 


$540,211 
' 46 ; 720,* 027 
"to, 355; 233 


38,821,616 


30,396,466 


11,520,471 

2,107,458 

175,862 


44,200,257 


127,615,471 

88,793,855 


653,537 

54,95i,327 


55,604,864 

11,404,607 
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precious metals in the united states. 


XT 1K_Transit and Transshipment 

N0 D M ™™“ New York a»d Ar.zona 


op Gold and Silver in the Customs 
ft during the Calendar Year 1909. 



GOLD. 

SILVER. 

which received 
and to which 
shipped. 

In ore. 

Bullion, 

refined. 

Coin. 

Total 

gold. 

In ore. 

Bullion, 

refined. 

Coin. 

Total 

silver. 

Received from— 



8386,000 

$386,000 







$480 

$480 

Bermuda. 

Central American 
States: 

" 

$6,878 

11,000 

35,185 

139,542 


6,878 

11,000 

65,666 

140,287 



Costa Rica. 







Panama. 

Mexico. 

West Indies: 
British. 

820,658 

9,823 

745 

$29,810 

980 

b $4,571,365 

16.490 

1,244,393 

b 9.545 

4,6U),720 

17,470 

1,244,393 

200 

63,352 

3,760 


1,800 
378,198 


i,800 

378,708 

585 

3,760 


. . 

Colombia. 

510 


62,767 


Venezuela. 


1,428 


i,428 



Total. 

21,168 

574,031 

396,568 

991,767 

35,335 

5,895,015 

10.025 

6,507 

480 
b 3,038 

5,940,375 

Shipped to— 

France 


69,930 

21,461 

482,640 


69,930 

31,284 

504,553 


2,793,252 

1,807,309 

1,294,172 
b 282 

2,799,759 

1,807,329 

1,329,967 

3,320 

Germany. 

United King¬ 
dom—England. 
Mexico 

21,168 

9,823 

745 

20 

35,315 

West Indies— 
Cuba 



386,000 

386,000 


Total. 







21,168 

574,031 

396,568 

991,767 

35,335 

5,895,015 

10,025 

5,940,375 


* No transactions occurred in other districts. . 

b $282 silver bullion and $3,038 silver coin went from Mexico to Mexico via Arizona. 






































































PRECIOUS METALS IN THE UNITED STATES 


121 


No. 16. —Coinage op Nations. 



1907 

1908 

1909 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United States.$ 

131,907,490 i 

$13,178,436 S 
6,730.260 . 
3,458,435 
105,185 . 

>131,638,633 

$12,391,777 

11.199,868 

$88,776,910 

$8,087,853 

3,981,610 

Austria-Hungary. 

4,005,184 

5,890,827 

10,868,313 

11,285,186 

9,784,691 

2,191,796 





9,687 


389,000 

Brazil. 

British Empire: 

40, %2 

52,772,229 

4,340,900 

69,331 

50,887,122 

3,299 

2,888,288 

54,179 

47,330,786 

247,581 

Australasia........... 

Canada . 

i,i94,000 

313,338 

79,194 

673,044 

16,222 






British Honduras. 

Ceylon. 


24,500 

25,955 

24,333 

50.000 

9,924,740 


81,108 


64,887 

Newfoundland. 

Great Britain. 

100,011.442 

67,157,700 

100,000 

4,911,301 

2,433 

69,104,300 

100,000 
5,851,265 
2,920 





1,945,726 

. 

5,058,025 

n ocq nno 

India. 

Straits Settlements... 


84,630,837 

17,517,000 

. 

58,773,220 

6,929.500 


1 «Oo» 

1,720,792 

Sarawak. 

Chile. 

China..... 

90,S07 

2.000 
750,106 
5.316,439 

187,449 

858,346 

24,498.653 

407,058 


208,471 
11,103,995 

Colombia. 

Banish West Indies. 

Denmark. 


1,017,580 
29.172 
216.789 
2.224.350 

3,912,084 

*i,* 652,960' 


.-. 

Finland. 

France. . 

75,261,788 

104.050 

1,202.130 

29,574,098 

137,416 

3,110,555 

38,740,321 

Off ,044 

3,449,748 

French colonies: 

14,001.745 

77.551 

20,210,679 


14,785,004 


9,797,871 

349 

12,667,479 

Tunis. 

200 

498 

15,660,469 

116,499 
13,834,116 

249 

29,272,420 

Germany . 

15,925,915 

Colony of German East 

324,433 
3,009 


162,217 


97,330 

Japan . 

8,944,080 

2.115,806 
8,580,999 
517.920 
9,651,454 

■"i,*849 ,'266 
1,869,300 

97 927 

io,371.704 
423,640 
4,436,294 

.207,799 

1,288,730 

8,459,796 

935,071 

16,393,119 

249,000 

670,636 
7,371,450 
199,200 


3,932,351 

"i‘ 260 . 066 ' 

1,809,000 

155,440 

1,586,628 

162,132 

1,407,000 

804,000 

139,360 

Mexico. 

Montenegro. 

io,632, i52 

.3ii;6oo 

Persia. 

996,6i0 

207,3(i0 


2,344,468 

3,263,078 

2,315,280 

.47,560* 

319,726 

23,250 

256,085 

5,000,000 

4,093 

3,774,415 

5,034,525 

.G93,i70 

397,225 

107,997 

Russia. 

Roumania. 

San Salvador. 


5,660,338 

‘ i,342,891 

714,428 

1,930 

. 



i* 653.305 

1,370,300 

4.708,205 

3845,000 
748,707 

'i,* 544 ,*666 

8,169,755 

501,800 
781,397 


10,030,231 

I , Oi'J 1 < 


411,803,902 

! 2*21,810,876 

j 

327,205,649 

195,688,499 

313,242,714 

113,427,331 

































































































































122 


PRECIOUS METALS IN THE UNITED STATES. 

No _ World’s Production op Gold and Silver—C ontinued. 

CALENDAR YEAR 1907. 




Gold. 

• 

Silver. 

Countries. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Com¬ 

mercial 

value. 

North America: 

136,075 

4,374,827 ! 

590,435,700 

1,757,844 

1,901,934 

397,505 

24,586 

558,292 

56,514,700 

61,147,203 

12,779,800 

790,431 

17,949,099 

$37,299,700 


28,109 

12,613 

903,099 

405,517 

18,681,100 
8,382,800 
151,984,100 
75,677,700 

40,357,200 


8,434.700 

521,700 

11,846,400 


228,685 

7,352,228 


113,870 

3,660,911 

Europe: 

40,151 

1,290,854 

26,684,300 

4,110 

54,253 

132,122 

1,744,233 

87,200 


3,739 

120,209 

2,484,900 

1,151,200 

Gormanv .. 

100 

3,220 

66,600 

158,261 

5,088,086 

3,358,100 





6,268 

201,516 

133,000 


28 

903 

18,700 

929 

29,761 

19,600 

Jtjily . 

60 

1,914 

39,600 

22,950 

127,435 

737,843 

487,000 

2,704,000 

547,200 




4,097,03o 





25,786 

829,025 

Turkey. 

7 

216 

4,500 

2,095 

67,351 

44,500 

524,600 

90,600 

France . 

1,257 

40,413 

835,400 

29,200 

59,800 

24,727 

794,973 

Great Britain. 

44 

90 

1,414 

4,268 

137,216 

Qavvrla 

2,893 




oervm....................... 

South America: 

Argentina. 

155 

} 1,907 

4,985 

61,313 

103,000 

1,267,400 

783 

25,178 

10,000 

Bolivia. 

162,437 

5,222,358 

3,440,800 

092,200 

1,000 

Chile. 

• Colombia. 

4,898 

402 

3,040 

157,491 

12,923 

97,750 

1,082 

63,099 

30,901 

114,202 

24,890 

3,255,600 

267,100 

2,020,700 

22,400 

1,304,400 

640,000 

2,360,800 

514,500 

32,619 

1,048,719 

Ecuador. 

Brazil. 

76 

2,456 

Venezuela. 

Guiana— 

British. 

Dutch 

34 

1,963 

963 

3,552 

774 




French. 

Peru. 

297,546 

9,566,118 


Uruguay. 

Central America . 

78 

3.172 

4.172 
6 771 

2,510 
101 065 

51,900 

2,107,800 

9 779 nnn 

5S,S77 

95 596 

1,892,896 

3,073,411 


Asia: 

Japan . 

lul , i/UJ 

lOA -Mft 

2,028,400 

China . 

I , lit) 

917 ARC 

4,500,000 
31,800 
2,170,800 
106,200 
i a ow*} rnn 

%/u } OXJV 

. 

Indo-China . 

Korea . ’* 

Siam . 

’ 48 
3,266 

^1/,Ooo 

1,540 

105,013 

. 


. . 

India (British) . 

• “OU 

IS A94 

8,038 

cno nf\“T 


, . 


East Indies— 

British. 

Dutch. 

• AU;U£*i 

2,349 

3,129 

w* , oU/ 

75,525 

inn (ns 

iu,«>oojuUU 

1,561,300 
9 nvu onn 

10,434 

335,4d4 


Total. 

A9l Q7R 

19,977,260 

+* y U • f »/UU 

412,966,600 

5,729,611 

184,206,984 

121,577,10® 

--- 


-" 


CALENDAR YEAR 1908. 


North America: 

United States 

Canada.. . 

Afrl “ exlc °. 

142,281 

14,809 

33,661 

250,558 

110,333 

4,574,340 

476,112 

1,082,210 

8,055,430 

3,547,210 

$94,560,000 

9,482,100 

i 

1,631,129 

687,597 

2,291,260 

39,583 

534,218 

52,440,800 

22,1.00,^3 

73,664,027 

1 272,595 
17;i75,099 

io9 122 

2&S 

Australasia. 

Russia.. 

22,371,200 

166,520,500 

73,327,300 

9 ,> 

jj 

Germany lmKary . 

42,209 

3,715 

1,357,027 

119,454 

3,134 

28,052,200 

2,469,300 

64,800 

4,109 

55,069 

154,636 

7,035 

1,770.^4 

4,971, 

2,650’jj$ 

Sweden.*’.. 

97 

1 s 

Italy. . 

Spain .. 

Greece. . 

70 

702 

2,251 

14.500 

46.500 

1,111 

20,990 

129,881 

35,728 

674,81* 


Prance . 


" ios' 

*2^200 

25,786 

248 

7,971 

n n rtl‘2 

ill) 

. 

South America-. 

1,726 

24 

on 

55,505 

772 

1,147^400 

16,000 

18,415 

4,207 

592, 

135,2o5 

Argentina 

Bolivia.. . 

Chile.. **.’ 

Colombia..',.. 

Uu 

. 243 

} 521 

5,157 

2,893 

7,801 

16,752 

165,797 

59,800 

161.300 

346.300 
i 3,427,300 

3,954 

180,595 

42,769 

127,10 s 

5,S06»l lT 

1,37o.° 39 

1S>? 
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No. IT. —World’s Production of Gold and Silver— Continued. 

CALENDAR YEAR 1908. 



Gold. 

Silver. 

Countries. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

I 

Com¬ 

mercial 

value. 

- 1 

South America—Continued. 

Ecuador . 

527 

16,945 

106,259 

1,184 

$350,300 

704 

22,642 

$12,100 


3,305 

Z,19o,oUU 

24,500 

3,254 

104,626 


V«nP7iiptft. . 

37 


Guiana— 

British.. 

' 2,119 

993 
3,213 
774 

68,116 

32,071 

103,307 

24,890 

1,408,100 

663,000 

2,135,500 

514,500 




Dutch. . . 

French.I. 

297,546 

9,566,li8 



138 

4,433 

146,034 

91,600 
o mo ton 

45,437 

1,400,809 


Cnntrfl 1 \ mpriPH .......... 

4,542 

d,Ul 0 , 0 Uv» 

2,135,800 

Asia: 

5,253 

168,874 

418,312 

3,174 

147,423 

15,850 

riO 7A‘) 

3,490,900 

124,194 

3,992,854 


13,011 

o.647 
f»5 600 


.. 

. 

Indo-China . 

Korea . 

99 

4,585 

493 

vhj ,vn/v 

3,047,500 
327,600 
10 598.500 



. 


15,947 


XU; uWj wvw 




East Indies — 

2,108 

3,906 

67,770 

125,596 

1,400,900 

2,596,300 

i7,790 

571,953 


Total . 

1 666,574 

21,430,438 

|442,646,200 

6,321,517 

203,230,861 

108,711,500 


CALENDAR YEAR 1909. 


North America: 

I T mi t qH Qtpfpt; ......... 

149,975 


14,730 


35,875 

257,280 

106,843 



Europe: 

48,723 

2,922 


Austria -11 .. 

104 

Norway. 

15 

36 


Italy. 

Spam. 

Greece. 



1,726 

89 


226 

South America: 

286 

Argentina. 

\ 741 

Chile. 

Colombia. 

4,785 

413 

Brazil. 

Venezuela. 

Guiana— 

3,389 
422 

1,794 


934 

D u tch.. 

3,225 

• A 
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Central America. 

3,957 


Asia: 

Japan. 

China. 

Indo-China— 

Korea. 

Siam. v . k * 

British India.. 
East Indies— 
British.... 
Dutch- 


Total. 


4,821,701 

473,591 

1,153,400 

8,271,575 

3,435,007 

1,566,443 

93,946 

3,348 


$99,673,400 

9,790,000 

23,842,900 

170,988,600 

71,007,900 

32,381,300 
1,942,000 
69,200 


5,698 

14,072 

99 

3,000 

m 

15,586 

2,162 

3,229 


683,748 


491 

1,168 

140 


108 

55,505 

2,863 

7.273 

9,180 

23,819 

153,820 

13.273 
108,983 

13,576 

57,697 

30,041 

103,708 

24,890 

4,433 

127,229 

183,184 

452,406 

3,174 

96,440 

15,850 

,501,097 

69,510 

103,832 


10,100 

24,200 

2,900 


.2,200 

1 - 147,400 

59,200 

150,300 

189.900 

492.400 

3.179.900 

274.400 

2.252.900 
280,600 

1.192.700 

621,000 

2,143,800 

514,500 

91,600 

2.630.100 

3.786.700 

9.352.100 
65,600 

1,993,000 

327,000 

10,358,000 

1.436.900 
2,140,400 


1,702,008 

807,141 

2,299,920 

33,486 

508,842 

4,109 

31,079 

165,875 

6,629 

914 

24,407 

148,276 

25,786 

248 

18,415 

14,300 

349 

8,246 
172,571 
13,412 
704 


21,982,713 454,422,900 


54,721,500 

27,878,590 

73,942,432 

1,076,577 

16,359,284 

132.122 
999,184 

5,332,901 

213.122 
29,373 

786,620 

4,707,091 

829,025 

7,971 

592,042 

459,747 

11,226 

205,106 

5,548,154 

431,204 

22,642 


6,375 


204,958 


$28,455,200 

14,490,900 

38,450,100 

559.800 
8,506,800 

68,700 

519,000 

2,773,100 

110.800 
15,300 

409.000 

2,478,900 

431.100 
4,100 

307.900 

239.100 
5,800 

137.900 
2,8S5,000 

224,200 

11,800 


106,600 


297,546 J 9,566,118 
''7i;36iT'2‘,294:272 


133,076 


14,494 


4,278,392 


4,974,400 

"Liia^ooo 

2,224,800 


465,980 


6,569,689 211,215,633 


242,300 


109,832,200 
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REPORT 


OF THE 

DIRECTOR OF THE MINT. 


Treasury Department, 

Bureau of the Mint, 
Washington, January 10, 1912. 

Ser: In compliance with the provisions of section 345, Revised 
Statutes of the United States, I am submitting herewith a report 
covering the operations of the mints and assay offices of the United 
States for the fiscal year ended June 30, 1911, being the thirty-ninth 
annual report of the Director of the Mint. I am also submitting for 
publication in connection therewith the annual report of this bureau 
upon the production and consumption of the precious metals in the 
United States for the calendar year 1910. 

Heretofore it has been the custom to publish the latter report in a 
separate volume; but considerable confusion exists in the minds of 
the public over the two mint reports, and there has been more or less 
duplication of contents. By condensing both reports they are now 
included in one volume, which, it is believed, will answer every 
purpose and on the whole be more satisfactory. 

OPERATIONS OF THE MINTS. 

The mints at Philadelphia, Denver, and San Francisco were in 
operation during the year. No coinage was executed at the New 
Orleans Mint, and, pursuant to the recommendations of the Secretary 
of the Treasury, Congress, in making the appropriations for this insti¬ 
tution for the current year, definitely provided that it should be con¬ 
ducted as an assay office. The reasons for discontinuing coinage 
operations at New Orleans were stated in this report last year. An 
important reduction has taken place in the volume of coinage. For 
many years the silver-dollar coinage was an important factor in min t, 
operations, but this piece is no longer coined. The Philippine coinage 
has been an important factor for 10 years in the work; of the San 
Francisco Mint, but the old stock of money in the islands has now 
been replaced with coins of the new system." Our stock of subsidiary 
coin, wliich ran very low some yearn ago, owing to the want of author¬ 
ity to buy bullion, has been replenished. The new mint at Denver 
added to our coinage facilities at the very time when our requirements 
were being largely reduced. Finally, Congress, bv the act approved 
March 2, 1911, authorized the Secretary of the Treasury to issue gold 
certificates directly against gold bullion and foreign gold coin, pro¬ 
vided that the amount of such bullion and coin in the reserve fund 
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should not at any time exceed one-third of the amount of gold cer¬ 
tificates outstanding. This legislation will effect an important re- 
uchon m the volume of gold coinage. Altogether, it is quite impos- 
sible to operate four mints on an economical basis, and each of the 
remaining three is being operated with a largely reduced force. The 

fourSte nU “ ber ° f em P ]o r MS “ each 


Mints. 

Julv 1, 
1909. 

July i, 

1911. 

Philadelphia. 

San Francisco... 

460 

237 

184 

110 

991 

356 

138 

100 

14 

60S 

Total, four niints 





office, with an estimated expenditure for th e b ^ fi dl ^ te<1 “ an asa&y 

which is a reduction from^ion ooofrom fisCal ^ earof $18 » 300 » 
fiscal year 1910. M-0,000 from the appropriations for the 


-— aoo.li 

mgfailed ,o make an ap^oSon for iK ”2 9 ’ I9 "’ Congress had 
and the department has renemt^ 1 ts con tinuance. The bureau 
to the St. Louis and Charlotte 0 ®^^°!^”°^^ tb is action both as 
bemg insignificant. No Stimafe ffe V(>1 V me ° f bus *ess at each 
lotte office is submitted this year h maintena nce of the Char- 

the advisability of mlffitiffiffirthe^rndT 6 mised , f a question as to 

comparatively few producers fnd beT ° ffices > Vhich serve 

f T^i radeof the counts. The int^’ n ° r no Nations to the 
established in any years a cm ^enor offices were 


miner by enablinl'E’o 0 ^*^^ "»• >>«* tStWLdwSS 

now iiicSS r ° X l mate ! :r its to the Govern- 

■small offle^ouldfent 8 ^ of the Slio^w^Wtolh 8 

greater cost to the producer Th«f!? *° tbe niint s at 

small way a limitef number JtV* 1 **- ° ffices acco^oda^n 

e ™e\t™% P Z7 Kostt U ^Ve 

at one-eighth of 1 r> * em ® e °f these offices has c tnn i Maintenance. 

that assay offices coBectS Up °? the bulIi °n received*** ‘ Tears 
an additional chaiTnfV 6 ro ? uIar charges imnoI,T ;Lf }ucb ^ans 
anywhere neafco^r of 1 at the mints and 

proposal to increase it k ti C ° St ° f main tainin°- the a ^ * at J| r does not 
so will drive buffilMf m «t ^ththel n ® offices, but a 

‘^important 
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The foregoing comments upon the assay-office service do not apply 
to the assay office at New York, which by reason of its location is the 
office at which foreign monetary systems come into touch with ours. 
Commercial transactions between the United States and foreign 
countries are commonly based upon New York exchange. The 
prices of our products abroad are usually based on the cost of con¬ 
verting foreign credits into money of the United States at New York. 
The point of exchange calculations at which gold moves to this 
country is that at which freight and insurance to New York allows the 
shipper a small profit. If there was no office of our mint service in 
New York, the cost of transporting gold bullion from New York to the 
Philadelphia Mint and the loss of time in that movement would have 
to be included in all exchange calculations, and would figure in inter¬ 
national transactions accordingly. In short, the New York assay 
office is in no sense a local institution, but an important factor in our 
monetary system. 


MEETING OF SERVICE ASSAYERS. 

Investigations by the bureau having shown that there was urgent 
need for improvement and unification of the practice of assaying 
throughout the service, the assayers from the six largest laboratories 
were called together at the Philadelpliia Mint on Apnl 18 for a thor¬ 
ough discussion and action in the matter. In the absence of free and 
ready communication between the assayers there had previously been 
no opportunity to compare and unify the methods employed. At tliis 
meeting each one had the opportunity to learn of the difficulties the 
others had to contend with and the way they had been overcome, and 
also how the common difficulty, which is undoubtedly responsible 
for most of the differences shown in our assays, that of having to get 
out the assay results in the shortest time practicable, had been met. 

As the result of the meeting 15 unanimous recommendations for 
the improvement of methods were adopted, and each assayer present 
was assigned a line of investigations for future improvements. Out¬ 
side the recommendations a vast amount of good resulted from the 
consideration and discussion of minor details of practice and in bring¬ 
ing the assayers into intimate personal contact with each other. 

COMPOSITION OF THE 1-CENT PIECE AND 5-CENT PIECE. 

The composition of the 1-cent piece, 95 per cent copper and 5 per 
cent tin ana zinc, is unsatisfactory. The coins soon become dull and 
dirty in appearance and when exposed to the salt air of the seacoast 
are rendered unfit for circulation. This is particularly noticeable 
of coins which lie for a tune in slot machines. They are offered for 
redemption in bad condition and must be remelted. When handled 
in the Treasury offices and mints an objectionable dust arises from 
them. The act adopting the present composition was passed in 
1864, prior to which date the 1-cent piece was issued under the act 
of February 21, 1857, which provided for a composition of 88 per 
cent copper and 12 per cent nickel. The mint officials have always 
regarded the change as a backward step, and in the opinion of the 
bureau the percentage of nickel should nave been increased instead 
of reduced. 
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The 5-cent nickel coin consists of 25 per cent nickel and 75 per cent 
copper, and gives good satisfaction in use, although several foreign 
countries are now using pure nickel. The cost of copper is now 
about 13 cents per pound, and of nickel about 40 cents. There is a 
liberal profit to the Treasury in the use of either metal. 

THE QUARTER EAGLE. 

The gold quarter eagle is a coin for which there is no demand for 
business uses. There is a call for them each year, about the holiday 
season, for gift purposes, and during the remainder of the year they 
drift back to the Treasury. New coins carrying the date of the year 
are wanted for each annual distribution. 

The piece is too small for ordinary circulation, and I recommend 
that it be formally discontinued by act of Congress. 


ESTIMATES FOR FISCAL YEAR 1913. 

An important change is inaugurated in the estimates of this year 
by winch, the class of expenditures heretofore made from the perma¬ 
nent parting and refining fund are included. Section 3524 specifies 

?m£r 1 a Se i’ V1CeS - f0 o W . c M r S es shal1 be levied u P° n bullion, and 
under a clause in the act making appropriations for the legislative 

^ eXpenS ? S of tb « Government for the filcal yJS 

1« < 9 express authority was given to apply these charges directlv to 
the payment of expenses, and under !i clause in the act mate 

Snt^ 

have been 

year 1911 Series f th^fX^hig^araJJaph 7 ^ ^ 

practice heretofore followed: 1 * ’ making a change m the 

a^ropriatioiilK expend* a P erman ent indefinite 

thereafter, submit to Congress, in the regularB™Wi? ?" d thirteeu > and annually 
lor the expenses of this service. K Book of Estimates, detailed estimates 

appropriatmiTfo^partilig'an'c^re^nto^buliion ° Uig ? t ? m8 > ol the permanent indefinite 

gjjfhi■ ^SSTims* 1 ^e r SS‘to'hic]ud?aU lateS s “ bmi ‘ted for the 

largo reducti<m°fmm in faefa 

been made. The rogtfiar appronffiK* 0 ^, and expenditures b£ 
current year amount to $ 1,178 670 )m n t /° r tbe mmt service for the 
earnings last year amounted to $*>26 (\~r ra° ac ^ ua ^ expenditures from 
while the estimates now subSS 6 ' 69 ’ or a total 0 F f «i 40 5 ?46 6 ? 
reduction of $180,666.69. bmittcd amount to $1,224,680, a net 
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APPROPRIATIONS AND EXPENDITURES. 

The total appropriations for salaries, wages of workmen, and con¬ 
tingent expenses ror the entire mint service, including $65,000 for 
freight on bullion and coin between mints and assay offices, $35,630 
for salaries and contingent expenses, office of Director of the Mint, 
and $25,000 transferred from “Parting and refining bullion” for 
equipment for the assay office at New York, for the fiscal year 1911, 
amounted to $1,389,780. There were reimbursements credited to 
the several appropriations amounting to $39,896.15 for work done for 
the Philippine Government and for other institutions of the Govern¬ 
ment service. 

The total expenditures during the year, including wastage and loss 
on sale of sweeps, and also including outstanding obligations on 
unfulfilled contracts June 30, 1911, were $1,352,105.81. There 
remain a few minor items of unsettled accounts which may become a 
charge upon these appropriations. 

There is an unexpended balance to the credit of the appropriation 
for “New machinery, mint at Philadelphia,” of $2,316.94, and for 
“New machinery, mint at Denver,” of $343.01. 

The details of appropriations and reimbursements and expenditures 
therefrom are given, by institutions, below: 

Appropriations and Reimbursements, not Including “Parting and Refining 

Bullion.” 


Institutions. 


Salaries. 


Wages of 
workmen. 


Contingent 

expenses. 


Freight on 
bullion and 
coin. 


Total. 


Philadelphia. 

Reimbursements. 

San Francisco. 

Reimbursements. 

Denver. 

Reimbursements. 

New Orleans. 

New York. 

Additional mount transferred from 
“ Parting and refining bullion” for 
equipment, assay office at New 

Carson.. 

Helena.. 

Boise.. 

Dead wood.. 

Deficiency. 

Seattle.. 

Salt Lake City. 

St. Louis. 

Charlotte. 


$43,550.00 


41,100.00 


39,500.00 


27,300.00 

41,250.00 


6,000.00 

5,450.00 

3,400.00 

3,200.00 


9,250.00 

7,100.00 

3,000.00 

2,750.00 


$340,000.00 
8.629.22 
165,000.00 
17,982.53 
140,000.00 
60.28 
55,000.00 
35,000.00 


6,600.00 

13,250.00 

8,300.00 

4,000.00 


32,000.00 

5,600.00 

1,000.00 

1,080.00 


$80,000.00 
7,136.87 
45,000.00 
8,990.95 
40,000.00 
32.97 
25.000.00 
10,000.00 


25,000.00 

3,000.00 

3,500.00 

2.500.00 

800.00 

1 , 000.00 

8,000.00 

4,000.00 

750.00 

920.00 


$463,550.00 
15,766.09 
251,100.00 
26,973. 48 
219,500.00 
93.25 
107.300.00 
86,250.00 


25,000.00 

15,600.00 

22,200.00 

14.200.00 

8,000.00 

1.000.00 

49,250.00 

16,700.00 

4,750.00 

4,750.00 


Total. 

Bureau of the Mint. 

G rand total... 


232,850.00 

30,330.00 


263,180.00 


833,502.03 


833,502.03 


265,630. 79 
5,300.00 


270,930.79 


$65,000.00 


65,000.00 


1,331,982.82 

100,630.00 


1,432,612.82 
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Expenditures, not Including those Paid from “Parting and Refining 

Bullion.” 


Institutions. 

Salaries. 

Wages of 
workmen. 

Contingent 

expenses. 

Freight on 
coin and 
bullion. 

Total. 


$42,484.00 
41,100.00 
37,394.44 
14,320.53 
38,244.17 

$326,844.04 

151,410.57 

83,874.80 

13,950.64 

29,079.67 

$67,721.12 
35,327.94 
24,873.89 
4,380.79 
9,959.91 

7,176.40 
2,626.04 
2,749.59 
2,015.42 
1,187.33 
5,688.07 
3,231.72 
286.22 
712.27 


$437,049.16 
227,838.51 
146,152.36 
39,016.45 

87.875.92 

7,176.40 
16,108. 77 
21,822.00 

14.544.92 
10,485.33 
60,200.00 
15,060.66 
3,771.03 
4,364. 77 

San Francisco . 


Denver.... 

New Orleans. 

New York. 

Additional for equipment of assay 
office . 

$9.23 

6,364.49 

10,592.17 

Carson. 

Helena. 

Boise. 

Dead wood. 

Seattle. 

Salt Lake City. 

St. Louis. 

Charlotte. 

Total. 

Bureau of the Mint. 

6,000.00 

4,691.66 

3,400.00 

3,200.00 

9,250.00 

5,953.33 

1,999.99 

2,750.00 

5,373.00 

12.689.75 
8,076.10 
3,865.00 

26.479.75 
4,326.50 
1.000.00 

820.00 

2,109.73 
1,691.00 
1,053.40 
2,233.00 
18,782.18 
1,549.11 
' 484.82 
82.50 

210,788.12 
29,280.36 

667,789.82 

167,936.71 
4,682.48 

44,951.63 

1,091,466.28 

33,962.84 

Grand total. 



240,068.48 

667,789.82 

172,619.19 

44,951.63 

1,125,429.12 


Earnings and Expenditures of the Refineries at the Several Mints and 
the Assay Office at New York. 


Institutions. 

Charges 

collected. 

Surplus 

bullion. 

Receipts, 
sale by¬ 
products. 

Total 

receipts. 

Expendi¬ 

tures. 

Philadelphia. 

$53,865.41 
45,860.94 
3,133.60 
88,846.35 
76,315.06 

*397.82 
18,242.88 
229.28 
7,007.99 

*230,460.63 

*284,723.86 
64,103.82 
3,362.88 
98,440.69 
76,315.06 

*61,483.15 
60,920.79 
150.18 
33,090.78 
71,025.79 

San Francisco. 

New Orleans.... 


Denver. 

New York. 

2,586.35 

Total 




268,021.36 

25,877.97 

233,046.98 

526,946.31 

226,676.69 


























































OPERATIONS OF THE MINT SERVICE. 13 

Consolidated Statement op Expenditures for Salaries, Wages, and Supplies 
op the Mints and Assat Offices during the Fiscal Year 1911. 


Items of expenditure. 


Ordinary 

expenses. 


Acids. 

Adjusting weights and repairing balances 

Advertisements. 

Balances and weights.. 

Barrels and lard tierces. 

Binding of records. 

Bullion boxes.. 

Carpets, furniture, and fixtures.. 

Charcoal and coke. 

Chemical apparatus.. 

Chemicals not otherwise specified. 

Coal. 

Copper. 

Crucibles, covers, stirrers, and dippers. 

Bray age. 

Dry goods. 

Electric light and supplies.. 

Electric power. 

Electrical vault protection and burglar alarm 

Ensigns. 

Express and freight. 

Firebrick. 

Fluxes. 

Furnaces and repairs. 

Gas. 

Gloves, gauntlets, mitts, etc. 

Hardware. 

Ice. 

Iron and steel. 

Labor (temporary). 

Laundry. 

Lead—bar, sheet, and pipe. 

Loss on sale of sweeps. 

Lumber. 

Machinery and appliances. 

Metal work and castings. 

Naphtha. 

oils.;;;; 

Coal. 

Fuel. 

Lubricating. 

Paint. .. 

Rent of building. 

Repairs (machinery, etc.). 

Sewing. 

Stationery. 

Steam, supply of. 

Sundries. 

Telegraphing... 

Telephone. 

Tools. 

Traveling expenses. 

Water: Sprinkling, heating, and irrigating... 

Wood. 

Zinc. 

Wastage of operative officers.. 

Gold and silver for medals. 


$2,575.70 
521.31 
129.20 
451.00 


103.25 
1,358.54 
1,491.07 
866.20 
2,378.64 
1,926.35 
15,977. 33 

5.720.67 

5.473.98 
1,834.22 
2,104 00 
4,293.79 
7,209.27 

436.00 
101.35 

1.492.84 
1,022.99 

961.15 

6.226.84 
10,780.62 

4,339.61 
1,422.00 
1,419.76 

1.155.57 
688.59 

751.15 
777.48 

1.225.58 
1,155.40 

28,276.44 

4.929.58 
8,239.05 

1.20 

30.65 

5.317.68 
1,282.92 

389.55 
3,900.00 
569.70 
1,098.14 
1,372.78 
124 15 

7.761.99 
151.50 

2,042.12 
664.85 
2,187. 34 
3,152. 93 
242.83 
19.00 
4,470.90 
3,339.96 


Total. 

Salaries. 

Wages of workmen 


167,936.71 
210,788.12 
667,789.82 


Total. 


1,046,514 65 


Refinery 

expenses. 


Total. 


$15,910.50 

122.00 


1,917.60 

395.25 


103.50 
482.27 
5,068.36 
1,466.40 
2,380.17 
29.28 
8,672.83 
11.18 
1,896.03 
1,289.96 
6,367.91 


34.68 
310.14 
1,902.17 
15,819.00 
3,756.15 
2,142.46 

88.53 
150.81 

20.54 
149.33 


168.90 

3,491.38 

240.78 

8,788.45 

447.20 

2,672.55 


$18,486.20 
643.31 
129.20 
2,368.60 

395.25 

103.25 
1,358.54 
1,594 57 
1,348.47 
7,447.00 

3.392.75 
18,357. .50 

5.749.95 
14,146.81 

1,845.40 

4,000.03 

5.583.75 

13.577.18 
436.00 
10L35 

1.527.52 
1,333.13 
2,863.32 

22,045.84 
14,536. 77 
6,482.07 

1.510.53 
1,570.57 
1,176.11 

837.92 
751.15 
946.38 

4.716.96 

1.396.18 
37,064 89 

5,376.78 

10,911.60 

1.20 

30.65 


486.10 
129.30 
141.80 


5,803.78 
1,412.22 
53L35 


3,900.00 


259.19 

100.28 


1,783.39 

1,357.86 


233. 48 
341.04 
48.10 
624.46 
1,972.47 


828.89 
1,198.42 
1,372.78 
1,907.54 
9,119.85 
151.50 
2,042.12 
664 85 
2,420.82 
3,493.97 
290. 93 
643.46 
6,443.37 
3,339.96 


93,773.78 


132,902.91 


261,710.49 
210,788.12 
800,692.73 


226,676.69 


1,273,191.34 


DEPOSITS OF GOLD BULLION. 

The value of all gold bullion contained in original deposits at the 
nunts and assay offices during the fiscal year 1911 was $175,383 090 
The redeposits during the year, consisting of bullion transferred from 
one office to another and bars bearing the stamp of one of the mints 
or assay offices, amounted to $44,640,079. The value of the gold 
bullion and uncurrent domestic and foreign coin received, including 
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redeposits, amounted to $220,023,123, which was the total of gold 
receipts. 

Statements which show the classification of deposits, the source of 
domestic bullion by States and Territories, and the receipts at the 
several offices of tne service appear in tabular form elsewhere. 

DEPOSITS OF FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 1,917,430 standard ounces, of the 
value of $35,673,116, and foreign gold coin containing 541,082 stand¬ 
ard ounces, of the value of $10,066,643, were deposited and consisted 
of bullion and coin produced in the following-named countries: 


Country. 

Crude bullion. 

Refined bullion. 

Coin. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

British Columbia. 

54,525 

81,014,419 

5,358 

124,502 

20,112 

69,619 

1,004,521 

41,209 

1,165,209 

2,877,656 

1,972 

6,723 

$125,079 



Northwest Territory. 

Yukon. 

Ontario and Quebec. 

288 

6,692 

1,081 

3,742 

53,993 

2,215 

62,630 

154,674 

106 



Nova Scotia. 

Mexico. 

West Indies. 

Central America .. 

853,359 

i5,876,447 

190,068 

83,536,149 

South America. 

Korea.. 

62 

1,153 

2,077 

85 

38,642 

1,581 

Spain. 

Japan. 

France. 

Germany... 

. 

•••••••••••• 


•••••••••••• 

•••••••. 

3,718 

281,253 

59,285 

69,172 

5,232,615 

1,102,977 

Australia. 

Mixed.;;;;;;;;; 

Tntal 

. 

. 

. 

. 

1,420 

55 

722 

2,386 

26,418 

1,023 

13,433 

44,391 

i. Ulal... 

339,946 

6,324,577 

1,577,484 

29,348,539 

541,082 

10,066,643 


lJh.l’OSITS AND PURCHASES 




ing the fiscal^yeTr Jime^O^l 94 1 Tor Return To du - r ~ 

fine or unparted bars, with the wpiVIu n nir . um to depositors, m 
agpegatwi 2,265,246.81 standard oinces rrnitTI* d * thCre0n ’ 
office at hew York received the greater nart < f th„ * l‘ -. tes assa - v 
The government of the Pl)ilinnm« t?j , the ? e deposits. 

States mint in San FranciscT mW^T nds - dep °f lted at the United 
March 3, 1903, containing 690 944 14 stanH«^ Ued Unde J the a . ct of 
into coins of reduced weight and finpnoco ( 1 ounces, for recoinage 
June 23, 1906. tmeness as authorized by the act of 


rpT ’ ^ wie acu oi 


Assay coins and surplus bullion. 

gor return in fine b™rs. . 

Philippine coins transferr^i for'r^ta^. 

Total.. 



113,572.36 
1,268,996.30 
510,712.86 
„ 13,116.98 
2 » 205,246.81 
690,944.14 


*538,749.83 

000,175.02 

633,525.19 

6,589.75 

620,005,'95 
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DEPOSITS OF FOREIGN SILVER BULLION AND COIN. 

Foreign silver bullion. containing 887,894 standard ounces and 
foreign silver coin containing 6,712 standard ounces were received 
from various countries as follows: 


Country of origin. 

Crude 

bullion. 

Refined 

bullion. 

Coin. 

British Columbia . 

Stand, ozs. 
9,754 
57 
1,639 
57,704 
453 
371,168 
260 
60.531 
52,699 

Stand, ozs. 

Stand, ozs. 

Northwest Territory.. 



Yukon 



Ontario and Quebec.. . 



Nova Scotia . 



Mexico . . 

333,561 

24 

West Indies . 

Central America . 



South America .. . 


754 

811 



Korea . 

68 


Mixed.. . 


5,123 

Total. 



554,333 

333,561 

6,712 



COINAGE OF THE MINTS OF THE UNITED STATES DURING THE FISCAL YEAR 1911 . 


Denomination. 

Philadelphia. 

San Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

Double eagles. 

Eagles. 

679.367 
824,140 
1,519,219 
1,196,631 

$13,587,340.00 

8,241,400.00 

7,596,095.00 

2,991,577.50 

2,602,500 

$52,050,000.00 

Half eagles. 

Quarter eagles. 

1,380,000 

6,900.000.00 

Total. 

Silver: 

Half dollars. 

Quarter dollars. 



4,219,357 

32,416,412.50 

3,982,500 

58,950,000.00 

188.384 

400.384 
10,420,384 

94,192.00 
100,096.00 
1,042,038.40 

1,158,000 

579,000.00 

Dimes. 

2,030.000 

203,000.00 

Total subsidiary. 

Minor: 

Five-cent nickel pieces. 

11,009,152 

1,236,326.40 

3,188,000 

782,000.00 

52,638,070 

123,438,459 

2,631,903.50 

1,234,384.59 



One-cent bronze pieces. 

Total minor. 

Total coinage. 

6,512,000 

65,120.00 

176,076,529 

3,866,288.09 

6.512,000 

65,120.00 

191,305,038 

37,519,026.99 

13,682,500 

59,797,120.00 
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COINAGE OF THE MINTS OF THE UNITED STATES DURING THE FISCAL YEAR 1911—Con. 


Denomination. 


Gold: 

Double eagles., 

Eagles. 

Half eagles_ 

Quarter eagles. 


Total. 


Silver: 

Half dollars.... 
Quarter dollars. 
Dimes. 


Total subsidiary. 


Minor: 

Five-cent nickel pieces. 
One-cent bronze pieces. 


Total minor... 
Total coinage. 


Denver. 


Pieces. 


1,275,500 

154,740 

72,500 

55,680 


1,558,420 


2,433,600 

5,690,000 


Value. 


$25,510,000.00 

1,547,400.00 

362,500.00 

139,200.00 


27,559,100.00 


Total coinage. 


Pieces. 


4,557,367 

978,880 

2,971,719 

1.252,311 


608,400.00 

569,000.00 


8,123,600 1,177,400.00 


1,850,000 


18,500.00 


1,850,000 

11,532,020 


18,500.00 
28,755,000.00 


9,700,277 


1,346,384 
2,833,984 
18,140,384 


22,320,752 


52,638,070 

131,800,459 


184,438.529 

216,519,558 


Value. 


$91,147,340. 
9,788,800. 
14.858,595. 
3,130,777. 


118,925,512.50 


673,192.00 
708,496.00 
1,814,038.40 


3,195,726.40 


2,631,903.50 

1,318,004.59 


3,949,908.09 


126,071,146.99 


p “ phta ml “ : 
pieces . 


Tssssssas?"*” . 

20-centavo, suver, pieces.. 

1-centavo, bronze, pieces.... . 

at San Francisco' mint!. 

■reso, silver, pieces. 



400,000 

400,000 

932,000 

500,259 

3,300,800 

511,108 


PHILIPPINE COINAGE. 


the f &cal y« ar 1911 at 

Government: ban Fra ncisco for the Philippine 



ss§s 
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The total silver coinage to June 30, 1911, from coins received from 
Philippine Islands for recoinage and from bullion purchased for such 
coinage was as follows: 


Denomination. 

Coined from new bul¬ 
lion, acts of Mar. 2, 
1903, and June 23,1906. 

Coined from Philippine 
coins received for recoin¬ 
age, act of June 23, 1906. 

Total. 

Pieces. 

Fine ounces. 

Pieces. 

Fine ounces. 

Pieces. 

Fine ounces. 

Pesos. 

50 centavos. 

20 centavos. 

10 centavos. 

Total. 

93,445 

3,342,126 

3,666,152 

6,077,392 

48,068.11 
805,870.13 
353,600.36 
293,082.21 

42,334,559 

2,100,000 

3,235,259 

4,030,000 

21,776,897.15 
506,362.50 
312,040. 72 
194,346.75 

42,428,004 

5,442,126 

6,901,411 

10,107,392 

21,824,965.26 

1,312,232.63 

665,641.08 

487,428.96 

13,179,115 

1,500,620.81 

51,699,818 

122,789,647.12 

64,878,933 

24,290,267.93 


i Included in this amount is 12,124.02 fine ounces of coins reserved for assay. (The balance of silver now 
on hand to the credit of the Philippine Government is 94,179.23 ounces, fine.) 


Of the coins manufactured for the Philippine Government under 
the act of March 2, 1903, there were remaining in the Philippine 
Islands June 30, 1911, the following coins: 


Denomination. 

Pieces. 

Value in 
pesos. 

Pesos. 

2,385,885 

582,118 

2,109,268 

3,907,557 

2,385,885.00 
291,059.00 
421,853.60 
390,755.70 

50 centavos. 

20 centavos. 

10 centavos. 

Total. 

8,984,828 

3,489,553.30 



WORK OF THE GOVERNMENT REFINERIES. 

Bullion was operated upon by the refineries connected with the 
coinage mints during the nscal year 1910 as shown by the following 
table: 


Mints. 

Bullion upon which 
charges for parting 
were collected. 

Bullion owned by the 
Government retained 
by the refinery for 
parting purposes on 
which no charges for 
parting were imposed. 

Total. 

Gold. 

6ilver. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia. 

Stand, ozs. 
714,130.311 
1,621,954.223 
1,576,931.258 

Stand, ozs. 
1,953,889.03 
441,340.90 
707,949.19 

Stand, ozs. 
887,080.118 
1,905,674.552 
219,600.132 

Stand, ozs. 
369,763. 77 
160,654. 99 
814.418.37 

Stand, ozs. 
1,601,210.429 
3.527,628. 775 
1,796,531.390 

Stand, ozs. 
2,323,552.80 
601.995.89 
1,522.367.56 

San Francisco. 

Denver. 

Total weight. 

3,913,015.792 

3,103,179.12 

3,012,354.802 

1,344,837.13 

6,925,370.594 

4,448,016.25 



MINT OF THE UNITED STATES AT PHILADELPHIA. 

This mint was in operation throughout the year, chiefly upon the 
subsidiary and minor coins. The details of the deposits and ordinary 
coinage operations are to be found in general tables elsewhere. 
24049°—12 - 2 
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PROOF COINS AND MEDALS. 


The following table shows the number of proof coins and medals and 
their nominal value manufactured during the fiscal year: 


Articles. 


Gold medals. 

Silver medals.... 
Bronze medals... 
Gold-proof coins. 
Silver-proof coins 
Minor-proof coins 

Total. 



Nominal 

value. 


$5,089.48 

1.150.12 

2.649.13 
6,412. 

326. 

79. 

15,707.61 


MINOR COINAGE. 

Jtors“Td S'parf uTonhlS UP °? blanl P con- 

of metal purchased was 87* 7 --,s S oZ'fl ln ' 16 mnt ’ The amount 

sH4, 691 j, 


Bronze 1-eent blanks 
N*ckel 5-cent blanks 


Total. 


. 509,020j 


Pounds 

avoirdu¬ 

pois. 


408,020* 

101,000 


Cost. 


$96,394.93 
34,188.50 


130,583.4! 


-_ I lOU, 0 70.1 

*5 “ 77 P 2, r ^ lase . dg “ 1 «‘ a l tl W“ O «?476°57“90 el whi d V l ' r . onze coins coined 

anl 1 '^ 1 - a f “£ 

JSSJSi 

bronze 1-cent pieces. 5-cent pieces and S1,102 47Q in 

- 42 SHI*—-— 

coitTs^cos™and i-artTonveS ST '™' S - 

§&m sa& T shown b y th « ISfe 0 current 


Old copper cents. 

Nickel 1-cent coins 

Bronze l-cent coins. 

Bronze 2 -ccnt coins. 

v j 3-cent e °ins.. 

Nickel 5-cent coins” 


T <>tai.. . 

. ... 


$96. 
349. 
29,594. 
273. 
216. 
156,663.: 

187,193. J 


A. OU 

1,184.63 
188,387.95 
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Coinage from above, nominal value: 

Bronze 1-cent coin. 

Nickel 5-cent coin. 

Loss by recoinage. 

Balance uncoined. 


$22,151.26 
101,036.85 


$123,188.11 
6,861.84 
58,338.00 


Total 


188,387.95 


Minor Coins Issued, Remelted, and Outstanding. 


Denomination. 

Coined. 

Remelted. 

Outstanding 
June 30,1911. 

Copper cents. 

$1,562,887.44 
39,926.11 
2,007,720.00 
19,855,099.88 
912,020. 00 
905,768. 52 
34,780,957.85 

*380,749.77 

*1,182,137.67 
39,926.11 
1,204.001.79 
19,443,048.61 
571,912.78 
622, 449.50 
31,584,797.40 

Copper half cents. 

Copper nickel cents. 

803,718.21 
412,051.27 
340,107. 22 
283,319.02 
3,196,160. 45 

Bronze 1-cent pieces. 

Bronze 2-cent pieces. 

Nickel 3-cent pieces. 

Nickel 5-cent pieces. 

Total. 

60,064,379.80 

5,416,105.94 

54,648,273.86 



ALL SEIGNIORAGE. 


The seigniorage on the coinage of purchased metal for the fiscal year 
was $4,203,722.78, as shown by the following table: 


Items. 

Coined. 

Seigniorage. 

Subsidiary silver coins. 

*1,236,326.40 

3,743,099.98 

*727,151.88 

3,476,570.90 

Minor coins. 

Total. 

4,979,426.38 

4,203,722.78 



VISITORS. 

A large number of visitors from all States of the Union and from 
foreign countries visited the mint during the year, 86,211 having been 
shown through the building by the several guides. 

THE STATE OF THE NUMISMATIC COLLECTION. 

The growth of the collection of coins and medals at the mint has 
in the past year been somewhat greater than usual. The slight 
increase in tne additions to the collection was due in a measure to 
some gifts, among which should be mentioned that by the corporation 
of the city of London of a set of medals issued by the city, and fav¬ 
orable opportunities to use the small fund allowed for the purchase of 
coins have also helped to produce the results referred to. 

The activities of the curator the past year have been directed 
chiefly to the preparation of a catalogue of the collection. This work 
will deal chiefly with the coinages of the Western Hemisphere, to 
which is appended a list of the remainder of the collection. 

The preparation of the catalogue has brought out very strikingly 
how fragmentary the collection is, a fact that has rendered the taslTof 
arranging the lists very difficult. It is exceedingly regretable that 
this state of incompleteness pertains to the collection of the coins of 
our own country, which is limited, with but few exceptions, to the 
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issues of the Pliiladelphia Mint. The only explanation of this state 
of affairs is, of course, the inadequacy of the purchase fund, which 
at present is small and in many years since the collection was formed 
was even less. In view of the importance of such a museum, as well 
as the the special and general interest in it, this unfavorable situation 
should be speedily remedied, and the large economy introduced into 
the cost of maintaining the cabinet of coins and medals, resulting as 
it has in a reduction of about 50 per cent in the salary list, fairly 
warrants a greater liberality in the allowance for the purchase of 
coins. 

MACHINE SHOP. 


In addition to the regular repairs and upkeep of the machinery and 
appliances, the following new work was done for this mint: 

Fifty coin boxes for Bates & Peard annealing furnace. 

One coin adjusting machine. 

Three automatic weighing machines. 

Six sets (144) nickel ingot molds. 

mini 0 belt ' driven rolling mills from mint at New Orleans made over to motor-driven 

“ d o,her — 

Two automatic feeders for milling machines. 

JeLTlXlhr y t“ atiC Ea f S d o e PtjL° r 2 rr ( I>rMS “ ~ 

ohmmato coMderaWo expense in keepinl this ltae ij “ ']‘ Un ? e Wl11 
cis “™^ was buUt for the Unit^Tstatesh^tfs^oFran- 


Five automatic feeders for coin presses. 

One com reviewing machine. 

One adju3tingm l achine° llar8 aUd two * ets o£ to Sg lea for double-eagle coinage 

On? bSS '"**** 

FX y cSn be coK lli ' ipi,i " 0 ■>*“' <»' au fomati c weighing machines 
^The following work wan built for the United States Mint, Denver, 

One coin-revimring n ilJ a ph]^ doubl e-eagle coinage. 

SMsssasj- 

lnirty-four coin collars. 

ous other U oS ; WOrk WaS built for the Bureau of the Mint and vari- 
Gold, 8ilver, U and coppe^b^ the Mint - 

° set3 of We ^gFts for Treas y ury Dep2-toelr d ‘ 
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At the request of the Mexican Government four automatic feeders 
for coin presses were built for the mint at Mexico. As these presses 
are run by alternating-current motors, it was found necessary to pro¬ 
vide a special breaker to govern the automatic throw out which 
protects the dies from coming together under pressure. These feeders 
have been installed and are working very satisfactorily. 

The greater part of the new equipment for the New York assay 
office was done during this year. This equipment was as follows: 

One 3£-inch by 4-inch motor-driven rolling mill. 

One bullion-clipping machine. 

One 2^-inch by 4-inch double vertical, motor-driven rolling mill. 

One disk-punching machine. 

Propeller equipment for refinery. 

Four standard cast-iron ingot tables and frames. 

Five standard pouring pans and frames. 

Thirty molds for gold anodes. 

Pans and tank for deposit melting room. 

One bottle shaker for assay department. 


assayer’s department. 


The operations in this department during the fiscal year 1911 were 
upon the following: 

A r QC'7 

Gold and silver deposits and purchases. 668 


Gold-ingot melts. 399 

Silver-Ingot melts. 3 10 

Sweeps, barrels. 


The number of assays made was as follows: 

Deposits and purchases. 

Ingots (gold and silver).. 

Refinery samples. 

Special assays.- * - - -- :. 

Miscellaneous assays, chiefly bronze and nickel. 

Total. 


39,692 
5,152 
11,510 
5, ISO 
2,166 


63,700 


The average cost per assay during the year was $0,402. 

In addition to the above, 477 ounces of proof gold and 620 ounces 

of proof silver were made. , , . , £ 0 

Of the 668 melts of gold ingots made by the melter and refiner 3 
were condemned and 42 were returned for remelting. Ol the 399 
melts of silver ingots, 397 were passed and 2 returned for remelting. 


The fineness of gold melts passed was: 

1 melt at. 

6 melts at. 

52 melts at. 

216 melts at. 

190 melts at. 

131 melts at. 

27 melts at. 


900.3 

900.2 

900. 1 

900 

899.9 

899.8 

899.7 


623 


The fineness of silver melts passed was: 

10 melts at. 

7 melts at. 

31 melts at. 

32 melts at. 

128 melts at. 

63 melts at. 

83 melts at. 

34 melts at. 

9 melts at. 


397 


Seventy-eight thousand cupels were made and 82,000 leads rolled, 
cut, and weighed. 

MELTER AND REFINER’S DEPARTMENT. 


Upon the settlement of the melter and refiner s accounts June 9, 
1911, there was found an apparent gain upon the gold bullion ot 
21.383 standard ounces, and in the operations upon the silver bullion 
an apparent loss of 3,346.29 standard ounces. 
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The melts made aggregate as follows: 


Melts. 

Bars. 

Ingots. 

Anodes. 

Deposits. 

Specials. 

Total. 

Gold . 

184 

668 

772 

4,709 

275 

6,608 

Silver. 

731 

399 


693 


1,823 

Total . 

915 

1,067 

772 

5,402 

275 

8,431 







During the fiscal year three gold melts were condemned. 

During the year 310 barrels of sweeps were gathered, containing by 
assay 1,447.388 standard ounces of gold and 3,771.84 standard ounces 
of silver. Of this the melter and refiner’s department had 146 barrels, 
containing 864.747 standard ounces of gold and 2,702.60 standard 
ounces of silver, and 7 barrels of melter and refiner’s old sweeps 
reworked, containing 132.053 standard ounces of gold and 317.86 
standard ounces of silver. The remaining barrels were from the other 
departments and the New York assay office. 


Number, Weight, and Value op Gold and Silver Bars for Industrial Use, 
Including Fine Silver Bars Transferred to New York Assay Office. 


Metal. 

Bars. 

Standard 

ounces. 

Coinage 

value. 

Gold . 

K 019 

QQO 71Q OQO 

$7,120,340.45 

Silver. 

O, \ 916 

7 071 

OOZy / IS. ZVo 

1 WQ 1 ao nr 

Total. 

• y VJl A 

12,683 

I, Oluj li2. va) 

1 QKK OfiA QiQ 

i 9 yo7 ; ZoZ. y4 

A A 77 rno OH 



j-j you, ouU. o4o 

y, 077,59o« <jy 


The operations of the refinery were as follows: 


Sent to refinery 4,073,900.15 gross ounces containing by assay 
Bullion received from refinery. ' J 

Sweeps... 


1 Apparent gain. 


Standard ozs. 
1,601,001.865 
1,600,275.916 
934.513 


1 148.564 


Standard ozs . 
2,417,455.18 
2,411,476.27 
2,882.87 


2 3,096.04 


* Apparent loss. 


co“S‘ ohMges wer ? 

silver owned by the (LveZent SfretLedtlT T* 

eoUect^Fcon- 

Delivered prior to settlement • h meLai * * 7 , 575 , 868.24 

Bronze ingots. * nw,-===== 


Delivered prior to settlement* 

gsragf. Troy ounces/ 

rxickei ingots.. 13,498,884.60 

Delivered in settlement: . 13,1G9,90 

Ingot copper..* 

Nickel shot. . 

Bronze ingots.. 

Nickel ingots.!**/_. 

Zinc. . 

Tm. . 

Nickel residue. . . i .. 

Bronze residue....'. 

Wastage- .7 "'I'. 


26,668,516. 


15,458.85 

437,281.25 

167,268.60 

10,916.50 

98,428.00 

78,554.16 

1,853.00 

994.00 

1,260.00 

7,457.00 

87,880.38 


907,351.74 
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During the year Mr. Hubert D. Coleman, formerly melter and 
refiner of the New Orleans Mint, now closed to coinage operations, 
was appointed assistant melter and refiner of this institution and 
entered upon his duties November 4, 1910. 

coiner’s department. 

The details of coinage operations are given in tables elsewhere. 
The fiscal year ended June 30, 1911, was remarkable in that there 
were made at this mint 176,076,529 pieces of one and five cent coins, 
amounting in value to $3,866,288.09, the largest amount of minor 
coin ever made in any fiscal year at the mint in Philadelphia. This 
coinage has increased in the number of pieces from 101,301,753, made 
in 1900, to 176,076,529, made in 1911. 

The lower percentage than usual shown in the operation of gold 
in the amount of good coin produced from the amount operated upon 
is due to the fact that all the quarter-eagle and a large proportion 
of the half-eagle blanks were neither shaved nor filed. The coined 
pieces only were weighed, and those found above or below the toler¬ 
ance returned to the melting pot. 

During the past year the coining department has adopted several 
changes in methods and apparatus used in the processes of cleaning 
and drying the blanks, which have proved advantageous. 

Under the old method the annealed blanks or planchets were cleaned 
in an acid solution; this process was expensive in the consumption 
of acids, the deterioration of apparatus, and contributed largely to 
the wastage incurred in the coinage operations, and was an unpleas¬ 
ant task for those who performed the work. Under the new method 
all acids have been eliminated and a cheaper preparation substi¬ 
tuted, thereby saving the expense of acids, longer life for apparatus, 
a reduction of metal wastage, and an improvement in the conditions 
under which the men work. Also under the acid process the blanks 
always retained some of the acids, which had a bad effect on both 
the collars and the dies in the coining presses; the new method of 
cleaning corrects this trouble. 

Two Tolhurst centrifugal drying machines were installed during 
the year, displacing the old method of drying the cleaned blanks in 
expensive hardwood sawdust; this effects a considerable saving, as 
well as removing a cause of aimoyance, the clinging of small particles 
of sawdust to the blanks and thence to the dies, resulting in defective 
coinage. 

ENGRAVING DEPARTMENT. 

All of the dies used in coining operations in all of the mints are 
made in the engraving department at Pliiladelpliia. The embossed- 
envelope dies used by contractors supplying envelopes for the Post 
Office Department and postal savings bank are also made here; also 
dies for Army and Navy and other authorized public medals, the mint 
being reimbursed for the actual expenditures tor labor and materials 
on these accounts. 

The number of dies prepared for United states comage last year 
was 2,516. In addition, 120 dies were made for Philippine coinage, 
72 for Costa Rica, 12 for San Salvador, 29 for the Post Office Depart- 
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ment, 17 for medals, and 30 master dies and hubs: in all, 2,796, as 
follows: 


Denomination. 

Phila¬ 

delphia. 

San 

Francisco 

} Denver 

. Total. 

GOLD. 

Double eagle. 

cc 

rr? 


147 


OO 

Pxl 

OO 

1 A 

36 

Half eagle. . 

0 / 

01 

10 

6 

83 

Quarter eagle. . 

o4 

75 

35 

A 

4 

123 




79 


281 

105 

46 

432 

SILVER. 

Half dollar. 

Quarter dollar... 

8 

10 


18 



10 

40 

46 

76 

56 

297 


189 

60 

122 

371 

MINOR. 

5 cent. 

778 



T7Q 


755 

110 

48 

no 

913 

PHILIPPINE. 

Peso. 

20 centavos. . 

1 centavo. . 

1,533 

110 

48 

1,691 

**•••••••• 

10 

40 

. 

10 

40 

70 

.... 

. 

70 


a 


120 


120 

COSTA RICA. 

10 centimos. 

32 
40 . 







32 

40 

S i V G iTXM nr.rs - 

72 . 



72 

SALVADOR. 

Dn peso. 


12 . 

.1 

12 

2,698 

22 

30 

4 

24 

18 

Grand total coinage dies 

Proof dies... K meS . 

hubsfor ^oinaVe.'; I! *. - - 1I I iI!!! 

United ItatS ^a'-sav'ings dfes and hubs. 

MedMdfes. t ?!. em . bOSSed " enve * ope dies (2-cent’stamp ; . 

. 

. 

. 

. 

••*•.. 

... 

_11 

. 


number op employees. 

The total number of emnW^ u • 


2,796 



Total. . 


.356 


MINT of the united states at a 
This mi t * ^ Francisco 

feS g** ^ 

SU ~ • Mr. Sherman 

> 1J11 » after a long 
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and faithful service extending over 39 years, during 11 of which he 
occupied the position of assayer. Mr. Merrill had been the assistant 

assayer. 

THE REFINERY. 


The refinery operations were as follows: 


GOLD BULLION. 


Sent to refinery: 

Crude bullion with refining charges 
Bullion without charges. 

Returned from refinery: 

Fine bars. 

Settlement bars, sweeps, etc. 


Surplus 


Standard ounces. 


1,621,954. 223 
1,905,674. 552 


3,527,628.775 


3,423,475. 432 
104,827.485 


3,528,303.917 


675.142 


SILVER BULLION. 


Sent to refinery: 

Crude bullion with refining charges 
Bullion without charges. 


441,340.90 

160,654.99 


Returned from refinery: 

Fine bars. 

Settlement bars, sweeps, etc 


549,106.19 
60,027. 54 


601,995.89 
609,133. 73 


The surplus in gold is due to the recovery of metal lost during the 

fiscal years 1909 and 1910. ,, 

The surplus in silver is due to the recovery of silver from fine gold 

deposits, all of which are rerefined in this mint. 

The refinery also produced 6,489 pounds of electrolytic copper. 


SWEEP CELLAR. 

The sweep cellar returned gold and silver in bars and tailings as 
follows: 


Items. 

Gold 

standard. 

Silver 

standard. 


Ounces. 
2,022. 217 
567. 857 

Ounces. 

2,174. 58 
1,988. 98 

660 sacks and 5 barrels tailings containing. 

2,590.074 

4,163.56 


ASSAY DEPARTMENT. 


The following tables show the operations of the department: 


Number of Assays. 


Deposits and purchases. 

Ingots (gold and silver). 

Refinery. 

Special assays. 

Sweeps assays. 

Total. 

Average cost per assay for the year, $0,375. 


42,206 

9,664 

6,945 

7,033 

264 


66,112 
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Ingot Melts. 


Melts. 

Passed 
on first 
melt¬ 
ing. 

Re¬ 

melted. 

Total. 

field Ir* pofis _ ... 

2,022 

13 

2,035 

fill vat ineots .. ......... 

5S4 

6 

590 

Philmnine hasos . ..... 

483 

1 

484 

Philippine /0 c?ntftVOS ,, ... 

77 

4 

81 

Salvador pesos............ 

353 

24 

377 

Total . 

3,519 

48 

3,567 




No melts v^ere condemned. 


Fineness op Ingot Melts. 


Gold. 

Silver. 

Philippine 

pesos. 

Philippine 
20 centavos. 

Salvador 

pesos. 

1 at S99.6 

30 at 89$. 5 

3 at 797.6 

2 at 747.6 

24 at 89S. 6 

226 at 899. 7 

155 at 898.0 

1 at 797. 7 

19 at 747.8 

48 at 898. 8 

769 at 899. S 

88 at $98.8 

9 at 797.8 

14 at 747.9 

108 at 899.1 

799 at S99. 9 

196 at 899.1 

4 at 797.9 

1 at 748.0 

55 at 899.3 

225 at 900.0 

60 at 899.3 

64 at 79S. 0 

26 at 748.1 

82 at 899. 5 

13 at 900.1 

45 at S99.5 

81 at 798. 2 

3 at 748.2 

3 at 899. 7 

1 at 900.2 

10 at 899.8 

160 at 798 4 

4 at 748.3 

27 at 899. 8 

1 at 900.3 

5 at 900.0 

88 at 798. 6 

8 at 748.5 

15 at 900. 0 


1 at 900.2 

40 at 798. 8 
11 at 799. 0 
14 at 799. 2 

5 at 799. 4 

3 at 799. 6 

1 at 799. 8 

4 at 748.7 

9 at 900. 2 

6 at 900.4 

■-- 

■- 

__ 



2,035 

590 

484 

81 

377 


NUMBER OP EMPLOYEES. 


„ hl the institution at the close of the year 

was 138, distributed as follows: y 


Department. 


General.. 

Melter and refiners'.'.*.*.*. 

Coiners. . 

Assay.. 


Total. 


Employ¬ 

ees. 


62 

35 

30 

11 


138 


VISITORS. 

During the year 35,510 visitors were shown through the mint. 

MINT of THE UNITED STATES AT DENVER. 

fo™ S ?r * he -‘h a reduce 

dispensing entirely with the use nf^i ! were 1 installed, thu 
rh ,® weighing machines aro very' satisfart^ 8 ^ and wei ghin£ 
gold (quarter eagles, half eagles e a<dc« torj \ denominations c 
executed with these machinin ’ gle ?> and double eagles) wer 

producing better than 70 per ^enHf cn ?n ' Vltl l the shav Sig device 
operated upon. per cent of c °m to the amount of met* 
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OPERATIONS OF THE MINT SERVICE. 

assayeb’s department. 

The operations of this department during the fiscal year 1911 were 
as follows: 


Item. 

Samples operated on. 

Gold. 

Silver. 

Total. 

Deposits.. 

3,327 

1,620 

58 

623 

. ii' 

3,950 

1,620 

69 

Exchange bare. . 

Return bars.. 

3 

66 

233 

608 

275 

3 

674 

508 

Mint fine melts. . 

329 

3 

384 

713 

3 

Consolidated melts. 

Experimental samples.””*** . 

40 

3 

2 

166 

206 

3 

2 

Copper melts.-. . 

Superintendent’s grain bars — .. 

Melter and refiner’s settlement bare. 

7 

20 

15 

41 

22 

.24* 

10 

22 

7 

44 

15 

51 

44 


113 

5,902 

113 

2,236 

226 

8,188 


In addition there were assayed for the Forest Service 19 samples 
for copper, 10 samples for tungsten, 1 sample for won, 1 sample for 
lead, 1 sample for alumma, and 1 sample for silica. 


Number of Actual Assays Made. 


Gold.... 

Silver. 

Sweeps. 

Forest Service. 


Total....-.*.. 

Cupels made. . 

Lead cut and rolled. 

The average cost per assay during the year was $0,291. 


35,856 

27,425 

434 

422 


64,137 
55,000 
55,000 


FINE-GOLD DETERMINATIONS. 


The reported finenesses of the refined gold melts were as follows. 


Fineness. 

Melts. 

Fineness. 

Melts. 

999.2 . 

2 

7 

999. 8 .-.-. 

999.9 . 

61 

8 

1 

tiOO 4 ... 

15 

Remelted. 


20 

90 

Total. 

233 

.. 

.. 

ZAJ 

99 




Fine-Silver Determinations. 

Fineness: 



Total 
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Ingot Fineness. 


The reported fineness of the gold and silver ingot melts were as 
follows: 


Fineness. 


GOLD. 

899.8 . 

899.9 . 

900.0. 

900.1. 

Total. 


Melts. 


24 

122 

181 

2 


329 


Fineness. 


SILVER. 


898.5 . 

898.6 . 

898.7 . 

898.8 . 

898.9 . 

899.0. 

899.1 . 

899.2 . 

899.3 . 

899.4 . 

899.5 . 

899.6 . 

899.7 . 

899.8 . 

899.9 . 

900.0. 

Remelted. 


Total. 


Melts. 


5 

30 

36 

39 
25 
58 

40 
39 
33 
25 
15 
19 

7 

4 

1 

1 

7 


384 


Refinery. 


Refinery operations covering a period of 11 months were as follows: 


GOLD ACCOUNT. 

Metal delivered to the refinery 

Metal returned prior to settlement. 

Metal returned at settlement in bars’. 

Metal returned at settlement in sweeps., . ’. 


Surplus. 


Standard ounces. 


1,702,100.330 
94,265.894 
165.166 


1,796,406.861 


1,796,531.390 


124.529 


Metal delivered to the refinery. 

Metal returned prior to settlement 

Metal returned at settlement in bars. 

Metal returned at settlement in sweeps 


SILVER ACCOUNT. 


- — . 1,522,367.56 

•• 1,414,497.92 


Wastage. 


106,312.91 
557.03 


1,521,367.86 


nU S a '™“^ tU p™lla<lium POUnds COpper ’ 

ihe refinery earnings were as follows- 

. ' 

By-products. .. . 


999.70 


96.52 ounces plati- 


Total. 


*78,509.37 

1,856.95 

4,338.25 


u . 84,704.57 

First year’s operations: ‘ INOR Coinage Bullion 

Received- 

Copper. 

Tin C .. .. Tr °y ounces. 

Delivered— . . ?®> 392.70 

Ingots. 61,846.85 

Bronze nictal in'»tti4ment . "- h 593 - 39S - 79 

... , 302,167.65 

Wastage.... . 1-290,453.49 

. 1,592,621.14 


774.65 
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The following melts were made: 


Character and number of melts. 

Gold. 

Silver. 

Gold 

and 

silver. 

Total. 


66 

36 

329 

233 

129 

20 

608 

34 

384 

275 

163 

24 


674 

70 

713 

508 

292 

46 

543 

53 




2 

543 

53 


Miscellaneous. 



813 

1,488 

598 

2,899 



Ingot melts condemned, none; remelts: Gold, none; silver, 7. 


VISITORS AND EMPLOYEES. 

Visitors to the number of 80,301 witnessed the coining operations 

^The number of officers and employees in the mint at the close ol the 
fiscal year was as follows: 

Department: 53 

General. 9 

Assay er's. 22 

Melter and refiner's. 16 

Coiner's. . 

. 100 

Total... 


UNITED STATES ASSAY OFFICE AT NEYY YORK. 

D P. Kingsford was installed as superintendent of this office on 
August 1, 1910, and George R. Comings, formerly chief clerk and for 
mahy years an assistant in the assay department, became assayer on 

^Thework of the office was conducted during the year under serious 
difficulties owing to the tumble-down condition of the building. It 
is expected that the new refinery will be occupied about January 1, 

During the year imported bullion to the amount of 1 > 933 , 148 . 05 
gross ounces was transferred to the mint at Philadelphia. With the 
opening of the new refinery in New lork the receipts ol the office, 
after being converted into fine bars, will be stored in the vaults of this 
institution instead of being transferred to Philadelphia. 

Gold bars were issued to depositors for domestic use in payment lor 
bullion for $3,572,373.96, and gold bars were exchanged for gold coin 
for domestic use for $25,455,544.41, making a total value of gold bars 
issued for domestic use in the arts, etc., of $29,027,918.37, showing an 
increase of $2,106,307.22 compared with the previous V<?ar^ the 
value of gold bars exchanged for gold com for export was $-84,05-.64, 
being a decrease compared with last year of $ 71 ’ 3 2 9 .-9. 1 ^ ie 
from the exchange of gold bars for gold coin was $1-,984.14 and fr 

SP Tl“ro were stemlwd during the year 65,003 gold bars as compared 
with 56,099 during the previous year, or an increase of 8,904, and 
13,572 silver bars compared with 14,016 during the previous year, or 
a decrease of 444. 
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MELTER AND REFINER’S DEPARTMENT. 


After 11 months of this department since the settlement of July 31, 
1910, the settlement of June, 1911, developed a wastage of 9.371 
ounces standard gold and 124.31 standard silver. 

The apparent sources of this loss are given below: 


Items. 

Apparent gains. 

Apparent losses. ~ 

Standard 

gold. 

Standard 

silver. 

Standard 

gold. 

Standard 

silver. 

Unparted bars. 

Gold bars. 

Ounces. 
124.703 

Ounces. 

Ounces. 

208 640 

Ounces. 

448.80 

Silver bars. 

Assayer’s account. 

tn PVtilodoInViin 

72.312 

282.52 

169.07 



onipmcu to iaj a miacieipnia. 

Gains not otherwise accounted for from deposit melts received 
at one-fourth of one-thousandth in fineness and stamped to 
one-tenth of one-thousandth for delivery to superintendent 
Wastage, June 30,1911. 

9.959 
9.371 

124.31 

7.705 

127.10 

\ Total....!. 



216.345 

575.90 

216.345 

575.90 



AThesmaH gold bar allowances for the above 11 months, and for 
which the melter and refiner received no credit, amounted to 160 76 
ounces gross and approximately to 178.086 ounces standard gold 
Tffls amount helps to make the above gold-bar account stand Is it 


assayer’s department. 

During the fiscal year there wero assayed 10,739 melts of ovJrl 
deposits and 1 642 melts of silver deposits. Fintgold melts C 
melter and refinery operations numbered 324, and fine-silver melts 
49. Special assays numbered 850, being, as usual laZlv ^L 
jewelry and manufacturers’ samples. £says were alsf 1 i a 

barrels of sweeps and there were the customarv hie flcn^l d \ 
tlie melter and refiner, settlement officials and tu ? ! ^ ncs fo1 
The total assays thus required were about 71 000 ^ uroau - 

cupels were made in the department. Pyrometers Jm, pessary 
rhodium C0 PP les in a porcelain tube were install • tx P} ati num- 
and have given thorough satisfaction during tlu> ^ ° Ur c YP e famace 
tion. They pennit a cl ,mo control of muffle tcmpIraturM. 8 ° f ° Pera ' 

number op employees. 

distributed as follows: aiul refiner, numbered 66, 


G^^ral department. 

Assayer’s department.. 

Melter and refiner’s department.. . 


27 

17 

22 
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EXCHANGE OF FINE-GOLD BARS FOR GOLD COIN AND GOLD BULLION. 

The value of the fine-gold bars exchanged for gold coin and bullion, 
monthly, by the United States mint at Philadelphia and assay office 
at New York, for the fiscal year 1911 was as follows: 


Months. 

Exchanged for gold coin. 

Exchanged for gold bullion. 

Philadelphia. 

New York. 

Total. 

Philadelphia. 

New York. 

Total. 

1910 

July. 

$539,689.11 
627,802.65 
690,277.79 
667,219.63 
487,236.96 
372,309.15 

586,991.51 
564,417.78 
664,320.59 
622,312.76 
520,429.99 
405,290.38 

$1,588,147.28 
2,222,655.68 
2,777,027.33 
2,759,315.67 
2,520,162.08 
1,864,607.25 

1,901,445.38 
1,804,079.72 
2,193,303.41 

$2,127,836.39 

$65,363.48 

$244,875.61 

$310,239.09 

August. 

2,850,458.33 

26,948.62 

303,890.43 

330,839.05 

September. 

3,467,305.12 

32,696.54 

246,111.02 

278,807.56 

October. 

3,426,535.30 

3,007,399.04 

2,236,916.40 

26,156.13 

326,013.32 

352,169.45 

November. 

31,990.67 

285,667.82 

317,658. 49 

December. 

26,042.79 

307,540.03 

333,582.82 

1911 

January. 

2,488,436.89 

33,590.63 

358,519.07 

392,109.70 

February. 

2,368,497.50 

23,740.70 

281,635.86 

305,376.56 

March. 

2,857,624.00 

25,276.05 
27,080.27 

278,137.74 

303,413.79 

April. 

1,768,360.05 

2,213,971.76 

2,390,672.81 

317,098.73 

344,179.00 

May. 

2,734,401.71 

29,021.22 

316,536.88 

345,558.10 

June. 

2,126,521.44 

2,531,811.82 

24,135.09 

306,347.45 

330,482.54 


Total. 

6,748,298.26 

25,739,597.05 

32,487,895.31 

372,042.19 

3,572,373.96 

3,944,416.15 



DEPOSITS, EARNINGS, AND EXPENDITURES OF ALL OFFICES. 

The deposits, earnings, and expenditures of the mints and assay 
offices during the fiscal year 1911 and number of employees at the 
close of the year, were as follows: 


Institutions. 

Number of— 

Value of gold 
and silver de¬ 
posits. 

Earnings. 1 

Expendi¬ 

tures. 2 

Freight on 
bullion 
and coin. 

Em¬ 

ployees. 

De¬ 

posits. 

Rede¬ 

posits. 

Philftdpluhia 

4,117 

9 066 

1,758 

158 

$29,537,594.38 

$1,510,884.99 

$553,190.90 


356 

Ran 

62,884,806.55 

610,003.38 

288,944.04 


138 

New Orleans . 

’861 

1,174,203.31 

5,013.81 

39,169.43 

$6,364.49 

14 

Denver. 

4,555 

1,620 

37,965,460.23 

853,424.22 

179,413.46 

9.23 

100 

New York. 

12,381 

16 

78,327,157.64 

95,940.62 

159,315.33 

10,592.17 

66 

Carson... 

1,005 


1,294,634.47 

3,300.44 

15,810.49 

2,109. 73 

10 

Boise . 

1,031 


721,585.11 

3,932.76 

14,544.92 

1,053.40 

10 

HelPOft 

713 


1,800,881.71 

4,292.58 

21,822.00 

1,691.00 

12 

Charlotte 

284 


91,262.05 

1,210.33 

4,364.77 

82.50 

4 

St Louis 

265 


451,657.02 

1,063.88 

3,771.03 

484.82 

2 

Dpadwood_ 

385 


6,002,481.19 

8,282.00 

10,485.33 

2,233.00 

5 

Seattle... 

1,822 


10,369,331.04 

15,631.39 

60,200.00 

18,782.18 

24 

Salt Lake City. 

374 


1,319,052.59 

2,400.46 

14,937.41 

1,549.11 

8 

Total. 

36,859 

3,552 

231,940.107.29 

6,115,380.09 

1,365,969.11 

44,951.63 

749 


i Including seigniorage on subsidiary and minor coins manufactured, 
a Including freight on bullion and coin between mints and assay offices. 
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OPERATIONS OF THE MELTER AND REFINERS AND THE COINERS, FISCAL 

YEAR 1911. 

The quantity of metals operated upon in the different departments 
of the mints and assay office at New lork during the fiscal year 1911 
aggregated 32,335,716 standard ounces of gold and 15,800,755 
standard ounces of silver. The figures in the table following are the 
actual figures as obtained at the settlements of the accounts: 

GOLD. 


Institution and 
department. 


Philadelphia Mint: 
Melter and refiner.. 

Coiner. 

San Francisco Mint: 
Melter and refiner.. 

Coiner. 

Denver Mint: 

Melter and refiner.. 

Coiner. 

New York assay office, 
melter and refiner.... 


Amount 
delivered 
by superin¬ 
tendent. 


Stand, ozs. 
4,810,569.510 
3,946,263.340 

7,977,303.419 

6,466,128.381 

2,680,362.408 
2,103,742.150 

4,903,007.156 


Total: 

Melter and refiner.. 
Coiner. 


Grand total. 


Amount 
returned 
to superin¬ 
tendent. 


Amount 

operated 

upon. 


Stand, ozs. Stand, ozs. 
4,810,590.893 5,706,368.359 
3,946,177.463 3,933,357.890 

7,978,061.145 9,652,194.691 
6,466,086.326 5,915,534.650 


2,680,655.024 

2,103,718.851 

4,902,997.785 


20,371,242.493 20,372,304.847 
12,516,133.871 12,515,982.640 


2,415,308.023 
2,103,742.150 

2,609,210.652 


20,383,081.725 

11,952,634.690 


32,887,376.364 32,888,287.487 32,335,716.415 


Sur¬ 

plus. 


Stand. 

ozs. 

21.383 


757.726. 


292.616 


SILVER. 


Philadelphia Mint: 
Melter and refiner.. 

Coiner. 

San Franciso Mint: 
Melter and refiner... 

Coiner. 

Denver Mint: 

Melter and refiner.. 

Coiner. 

New York assay office, 
melter and refiner_ 


4,259,563. 

1,952,908. 

3,497,421. 

3,321,730. 

2,429,134. 

1,361,546. 


2,393,350.40 


Total: 

Melter and refiner 
Coiner. 


12,579.470. 

6,636,185. 


Grand total. 


19,215,655.50 


4,256.217. 43 
1,952,890.29 

3,505,869.83 

3,320,819.28 

2,429.628.00 

1,361,197.68 

2,393,226.09 


12.584,941.35 
6,634,907.25 


3,995,577.14 

1,786,421.22 

3,509,788.30 

2,738,080.31 

1,905.498.06 
1,349,524.85 

515,865.08 


9,926,729.18 
5,874,026.38 


19,219 ’ 60 15,800,755,5G 


8,448.29 

493.11 


8,941.40 


8,941.40 


nickel. 


Wast¬ 

age. 

Wastage 
per 1,000 
ounces on 
amount 
operated 
upon. 

Percent¬ 
age of 
good coin 
produced 
to 

amount 

operated 

upon. 

Stand. 

ozs. 

Stand. 

ozs. 


85.877 

0.0218 

44.29 

90.3o5 

.0152 

53.76 

23.29 

9.371 

.0110 

.0035 

70.41 

9.371 



199.531 





203.902 






3,346.29 

17.93 

0.8401 

.0100 


57.82 

911.4i 

.3328 

58.05 

348.42 

124.31 

.2582 

.2432 

70.13 

3.470.60 

1.277.76 

. 

.. 

4,748.36 




Philadelphia Mint: 
Melter and refiner 
Coiner. 


Grand total. 


Troy ozs. 
8,690,958.78 
14,957,441.51 


Troy 


>M47,830.20 14,590,270.66 


23,648,400.2928,128,378.60 2^ 


332.89 


Troy ozs. 


Troy ozs. Troy ozs. 
3o,lo2.15 o 64 

9 -Ml. 31 2-64 
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BRONZE. 


Institution and 
department. 

Amount 
delivered 
by superin¬ 
tendent. 

Amount 
returned 
to superin¬ 
tendent. 

Amount 

operated 

upon. 

Sur¬ 

plus. 

Wast¬ 

age. 

Wastage 
per 1,000 
ounces on 
amount 
operated 
upon. 

Percent¬ 
age of 
good coin 
produced 
to 

amount 

operated 

upon. 

r 

Philadelphia Mint: 

Melter and refiner... 
Coiner. 

Troy ozs. 
18,884,909.46 
19,856,513.78 

2,970,957.65 

2,115,587.52 

1,593,395.79 

302,167.65 

Troy ozs . 
13,666,153.50 
19,852,153.06 

2,963,155.88 

2,110,837.94 

1,592,621.14 
302,019.45 

Troy ozs . 
13,808,118.23 
17,983,418.78 

1,311,060.38 
1,794,341.50 

313,991.45 

267,806.60 

Troy ozs . 

Troy ozs . 
52, 728.23 
4,360.72 

7,801.77 
4,749.58 

774.65 
148.20 

Troy ozs . 
3.81 
.24 

5.95 

2.64 

2.47 

4.90 



68.7 

San Francisco Mint: 
Melter and refiner... 
Coiner. 



66.74 

Denver Mint: 

Melter and refiner... 
Coiner. 



69.19 

Total: 

Melter and refiner... 
Coiner. 


23,449,262.90 

22,274,268.95 

18.221.930.52 

15.433.170.06 


61,304.65 
9,258.50 



22.265.010.45 20.045.566.88 




Grand total. 

7 7 1 





45,723,531.85 

40.486,940.97 

35,478,736.94 


70,563.15 









Note.— The legal limit of wastage on the amount of gold and silver bullion delivered by the superin¬ 
tendent to the operative officers, as prescribed in section 3542, Revised Statutes, is as follows: Melter and 
refiner, 0.001 gold; 0.0015 silver. Comer, 0.0005 gold; 0.001 silver. 


The operations of the mint at New Orleans were suspended from 
June 1, 1910. 

The operations at the assay office at New York were only such as 
required melting and refining by fluxes. 


WASTAGE AND LOSS ON SALE OF SWEEPS AND GAINS FROM OPERATIONS. 


The value of the precious metals wasted in the metallurgical and 
mechanical departments was $6,287.19. A loss of $4,716.96 occurred 
from the difference between the assay value of the bullion contained 
in sweeps sold and the amount received for the same, as described in 
the following table: 


Items. 


Melter and refiner’s gold wastage.. 
Melter and refiner’s silver wastage. 

Coiner’s gold wastage. 

Coiner’s silver wastage. 

Loss on sale of sweeps. 


Total. 


Paid as follows: 

?,rom contingent appropriation. 

* j?* 1 * Parting and refining appropria- 


Total. 


Mint at— 


Philadel¬ 

phia. 


$1,706.58 

1.597.71 
9.14 

1.197.72 


4,511.15 

1,921.63 
2,589.52 


4,511.15 


San 

Fran¬ 

cisco. 


New Or¬ 
leans. 


$1,681.02 
456.67 
938. 51 


3,076.20 

2,639.10 
437.10 


3,076.20 


$151.58 


151.58 


151.58 


151.58 


Denver. 


$433. 47 
165.26 
927.94 


1,526.67 

984.17 
542.50 


1,526.67 


Assay of¬ 
fice at 
New 
York. 


$174.34 

63.00 


1,501.21 


1,738.55 


1,738.55 


1,738.55 


Total. 


$174.34 

1,769.58 

3,712.20 

631.07 

4,716.96 


11,004.15 

5,696.48 

5,307.67 


11,004.15 


24049 °— 12 - 
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The wastage and loss on sale of sweeps amounted to $11,004.15. 
Against these losses there were gains arising from the operations in 
bullion during the year aggregating $337,284.18 as follows: 


Character of gains. 


Fiscal 
year 1911. 


Charges for the manufacture of medals. 

Profits on medals and proof coins. 

Surplus bullion recovered by operative officers. 

Net gains on bullion shipped from assay offices to mints for coinage. 

Receipts from the sale of old material. 

Receipts from the special assays of ore and bullion. 

Receipts for manufacturing appliances for Government and other institutions. 

Charges received for the manufacture of foreign coins. 

Gain on light weight United States gold coin for recoinage. 

Charges for treatment of deposit melting room and melter and refiner’s sweeps 

Receipts from the sale of by-products. 

Charges for certifying records. 

Value of deposit melting room grains and sweeps. 


$4,924.34 
2,401.15 
26,777.45 
4,160.05 
2,153.26 
3,551.90 
7,576.35 
28,800.68 
280.21 
765.09 
233,046.98 
4.35 
22,836.37 


Total 


337,284.18 


Deducting the incidental gains on bullion operated on from the 
value of the total wastages and losses on sale of sweeps, there has 
been a net gain in the operations of the mints during the fiscal 
year of $326,280.03. & 


RECEIPTS AND DISPOSITION OF GOLD BULLION, FISCAL YEAR 1911. 


Institutions. 


Philadelphia.. 
San Francisco. 
New Orleans.. 

Denver. 

New York. 

(’arson. 

Helena. 

Boise. 


St. Louis. 

Deadwood.” [ ‘ ’ 

Seattle." 

Salt Lake City.| * ”" 


Total. 


Deposited. 

Deposits. 

Uncurrent 
United States 
coin trans¬ 
ferred for 
recoinage. 

$1,785,737.61 
58,605,822. 79 
1,137,282.13 
16,525,471.49 
73,951,817.82 
1,247,546.60 
1,711,899.37 
689,936.30 
90,241.92 
449,896.83 
5,821,046.00 
10,272,941.81 
1,273,498.42 

$1,774,530.25 

1 4,041.88 






. 

.«... 

.. . . 

173,563,139.09 

H $235.21 was gai 

1.778,572.13 

npri in TTnifrrw-i o 


Surplus 

bullion 

recovered. 


1 $34,035.85 
16,204.23 

554.43 
10.175.64 

7,228.39 

313.01 

140.10 
403.34 
200.29 

334.11 
284.16 

944.43 
274.73 

71,092.71 


$23,008,132.81 

1,970,596.21 


Ucdeposited 
receipts from 
assay offices. 


19,656,518.09 
* 1,033.60 


Total. 


$26,602,436.52 
60,5%, 665.11 
1,137,836.56 
36,192,165.22 
73,960,079.81 
1,247,859.61 
1,712,039.47 
690,339.64 
90,442.21 
450,230.94 
5,821,330.16 
10,273,886.24 
1,273,773.15 




; coin melted. 
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The disposition of gold bullion contained in the above table is as 
follows: 


Institutions. 

Bars paid 
depositors. 

Shipped to 
the mint for 
coinage. 

Sold in 
sweeps. 

Bars exchanged 
for coin. 

Philadelphia. 

$372,784.62 
29,928.07 
19,706.10 
18,595. 27 
3,572,373.96 


$17,152.46 
13,870.29 
848. 07 
6,420. 48 
9,911.21 

i $6,752,865.46 
53,511.76 

San Francisco. 


New Orleans. 

$4,302,595.24 

Denver. 


New York. 

18,133,342.28 

1,333,600.56 

1.648.936.65 
650,105. 43 

90,442. 21 
491,774.57 
5,354,750. 92 
11,440,205.11 

1.281.359.65 

25,739,597.05 

Carson. 

Helena. 




Boise. 




Charlotte. 




St. Louis. 




Dead wood. 




Seattle. 

4,536.63 



Salt Lake City. 



Total. 




4,017,924. 65 

44,727,112.62 

48,202. 51 

32,545,974.27 


Institutions. 

Coinage. 

Wastage. 

Total. 

Philadelphia. 

San Francisco. 

$32,416,412.50 

58,950,000.00 

$1,599.08 
1,681.02 

$39,560,814.12 
59,048,991.14 
4,323,149. 41 
27,584,549.22 
47,455,398.84 
1,333,600.56 
1,648,936.65 
650,116.06 
90,442. 21 
491,774. 57 
5,354,750. 92 
11,444,741.74 
1,281,359.65$ 

New Orleans. 

Denver. 

New York.. 

27,559,100.00 

433. 47 
174.34 

Carson. 

Helena. 


Boise.. 

2 10.63 

Charlotte. 


St. Louis. 



Deadwood. 



Seattle. 



Salt Lake City. 



Total. 



118,925,512.50 

3,898.54 

200,268,625.09 



1 Includes $4,567.20 proof gold. 2 Loss on shipment to Philadelphia Mint. 


BALANCES, RECEIPTS, AND DISBURSEMENTS. 

Balance of gold bullion on hand June 30, 1910, and receipts, dis¬ 
bursements, and balances June 30, 1911, at the mints and assay 
offices are shown in the following table: 


Institutions. 

Balance on 
June 30,1910. 

Receipts 
during the fiscal 
year 1911. 

Total. 

Disbursements 
during fiscal 
year 1911. 

Balance on 
June 30, 1911. 

Philadelphia . 

$31,647,991.93 
41,286,232.48 
3,602,505.06 
3,896,237.56 
22,238,011.60 
86,220.19 
56,579.45 
44 511 70 

$26,602,436.52 

60,596,665.11 

1,137,836.56 

36,192,165.22 

73,960,079.81 

1,247,859.61 

1 712 039 47 

$58,250,428.45 

101,882,897.59 

4,740,341.62 

40,088,402.78 

96,198,091.41 

1 A ft7Q Wft 

$39,560,814.12 
59,048,991.14 
4,323,149.41 
27,584,549.22 
47,455,398.84 
1,333,600.56 
1,648,936.65 
650,116.06 
90,442.21 

$18,689,614.33 

42,833,906.45 

417,192.21 

12.503.853.56 

48.742.692.57 
479.24 

119,682.27 

84,735.28 

San Francisco. 

New Orleans... 

Denver. 

New York... 

Carson. 

Helena. 

X , 00*x, U# *7. oU 

1,768,618.92 

734 CM 34 

Boise.. . 

fiQH fiA 

Charlotte... 

* *f Ulit 1 

UuU f do,7. 0^1 

90,442.21 

/o4, JSOl. 04 

90,442. 21 

Ot, XAJUIS. . 

Deadwood. 

41,543.63 
13,061.82 

1 378 029 40 

450,230.94 

5 coi 330 ia 

491,774.57 

S 8.34 3Q1 08 

491.774.57 

c oc A OO 

479,641.06 

207,173.90 

51,004.59 

Seattle.. 

Of 0^1 f OOXJm 1U 

1ft 97 ^ 9 A 

u , oOi , OJi . Jo 

1 1 AK1 Q1 K ft A 

o, 004 , iou. yz 

11 4 44 7.41 7,4 

Salt Lake City 

X f tJ 1 Of *1U 

58,591.09 

XU, J*lOf OOU. L** 

1,273,773.15 

11 , Wl , »io, 04 

1,332,364.24 

11,444,/41 . 44 

1,281.359.65 


Total.... 

104 349 515 91 

*>20 049 084 04 

394 398 OOO ^ 

200,268.625.09 

124,129.975.46 


V * j *>Tv7| O XO m i/l 


0%*Of Iaa; • UO 
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LABORATORY OF THE BUREAU OF THE MINT. 

From the coinage of the calendar year 1910 the assayer of this 
bureau tested 413 gold and 316 silver coins, all of which were found 
within the legal requirements as to weight and fineness. 

In the gold coins the greatest deviation above standard (the legal 
limit being 0.001 above or below) was 0.0003, while the greatest 
deviation below was 0.0007. 

The greatest deviation of silver coins above standard (the legal 
limit being 0.003 above or below) was 0.0011, while the greatest 
deviation below was 0.0013. 

The following table summarizes these assays: 


Fineness. 


Philadelphia. 


Gold. 


898.7 . 

898.9. 

899.1 . 

899.3 . 

899.4 . 

899.5 . 

899.G. 

899.7 . 

899.8 . 

899.9.. .. 

900.. 

900.1 . 

900.2.. .. . 

900.3.. .. 

900.4 .;. 

*00.0.... . 

900.7. 

900.9 . . 

901.1.. ... 


Total. 


Average.. 

Fineness. 


1 

8 

18 

14 

24 

29 

6 

1 

2 


104 


899.8- 

69 


Silver. 


4 

9 

33 

34 


127 


899.3- 

54 


San Francisco. 


Gold. Silver. 


3 
10 
29 
42 
68 
32 

7 

4 


195 


899.6- 

57 


12 


15 

is 

3 

3 

1 

2 


68 


900.1- 

57 


Denver. 


Gold. Silver. 


2 

16 

22 

35 

17 

13 

8 

1 


114 


899.8- 

10 


Total. 


Gold. Silver. 


31 


899.9- 

13 


4 

10 

32 

66 

108 

81 

48 

46 

14 

2 

2 


413 


899.7- 
53 


4 

10 

35 

36 


38 

*29 


23 

19 

3 

4 
1 
2 


220 


899.6- 
73 


~—— __ _ _ 

examined 104 Philippine silv< 
and fineness. Also 92 Ss fS 'l® 1 - r «l u ' ren >ents £'to weigh 
G( ^phys ica l Laboratory y ‘ to ° m lead were made for tb 

Stanly '‘r 1 ™ ° f possibility « 

coinage operations was nraetSr 10 S °¥ segregating during th 

minute ~ 5 
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PROCEEDINGS OF THE ASSAY COMMISSION, 1911. 

The following-named gentlemen were designated as commissioners 
to test and examine the weight and fineness of the coins reserved at 
the several mints during the calendar year 1910 pursuant to the 

provisions of section 3547 of the Revised Statutes: 

Hon. Joseph F. Johnston, United States Senate; Hon. Thomas W. 
Hardwick, House of Representatives; Hon O L .Branson, Mitchell, 
S. Dak.; Mr. L. A. Fischer, Bureau of Standards; Hon. John \\ . Hart, 
Menan, Idaho; Dr. J. M. Henderson, Columbus, Ohio; Mr. Alfred 
Holman, San Francisco, Cal.; Hon. James P. Kimball, Red Lodge, 
Mont.; Hon. Frank A. Leach, Oakland, Cal.; Hon. M llliarn McAleer, 
Philadelphia, Pa.; Mr. James H. Maiming Albany, N. 1.; Dr John A. 
Mathews, Syracuse, N. Y.; Hon. A. G. Proctor, St. Joseph, JV ic i., 
Mr. Charles D. Rourke, Urbana, Ill.; Dr. Rollin IX Salisbury, Chicago, 
Ill ; Dr. Owen Louis Shinn, Philadelphia, Pa.; Dr. Horace L. Wells, 
New Haven, Conn.; Dr. Arthur L. Walker, New T ork, N. I. 

The commission met at the mint at Pluladelplua on February < , 

1911, and Hon. Joseph F. Johnston was elected chairman. 

The following committees were appointed by the chairman with the 
approval of the commission: 

Committee on counting. —Mr. Hardwick, chairman; Messrs. Man¬ 
ning, Kimball, Rourke, and Branson. 

Committee on weighing.— Mr. Fischer, chairman; Messrs. Walker 
and Comings. 

Committee on assaying. —Mr. Mathews, chairman; Messrs, Shinn, 

Henderson, and Wells. . . 

The committee on counting reported that the packages containing 
the pieces reserved by the several mints for the trial of coins were 
delivered to them, and that they were compared with the transcripts 
kept by the Director of the Mint and found to be correct. After 
verification the coins were delivered to the committees on weighing 

and assaying. . , , . 

The coins reserved by the mints for the purposes of the assay com¬ 
mission were as follows: 



Gold. 

Silver. 

Institutions. 

Pieces. 

Value. 

Pieces. 

Value. 


1,916 

S17.270.00 

7,100 

$90.3.55 


2,983 

33,160.00 

2,495 

362.00 

San Francisco: 

3,711 

54,545.00 

1.594 

1,829 

549.00 






The committee on assaying reported receiving and making assays 
of coins reserved from the mints at Philadelphia, San Irancisco, and 
Denver, representing the deliveries made by the comers to the super¬ 
intendents during the calendar year 1910. 
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The highest assay value of the gold coinage at the different mints 
(the limit of tolerance being one one-tliousandth) is at— 


Philadelphia. 
San Francisco. 
Denver. 


900.5 

900.0 

900.2 


The lowest assay value of the gold coinage at the different mints 
(the limit of tolerance being one one-thousandth) is at— 


Philadelphia.:. 899.5 

San Francisco. 899. 4 

Denver. 899.7 


The highest assay value of the silver coinage at the different mints 
(the limit of tolerance being three one-thousandths) is at— 


Philadelphia. 900.9 

San Francisco.901.1 

Denver. 902.5 


The lowest assay value of the silver coinage at the different mints 
(the limit of tolerance being three one-thousandths) is at— 


Philadelphia. 

San Francisco. ***** . 

Denver.’ * .. 

The highest assay value of the Philippine silver coinage is at- 

San Francisco (pesos). 

San Francisco (subsidiary).. 

The lowest assay value of the Philippine silver coinage is at_ 

San Francisco (pesos).. 

San Francisco (subsidiary).. .. 


898.9 

900.0 

898.9 


801.2 

750.4 


800.4 

749.5 


The committee also tested the quartation silver and found it free 
from gold, and the lead used in the assav of the gold bullion and 
found it free from gold and silver. The acid used in the humid assav 

™^il 1> i® C 1 ^^®^i® c ^<i V ftt^a^(fom^fro\rfthose n reserved e bv 1 ti* exa . m .* ne 4 

r 1 that m “ “ae* 

the limit of tolerance. tKK the mms , examined exceed 
compared with the standard pound ami I' "' V'!'".' tlle mmt was 
part hi 400,000. Three separate no,ml f £“u. *° be correct within 1 
of the mint were found to L correct 4thWp&tin’T^Oof*^* 8 


movement op gold from the 


port OF NEW YORK. 


The superintendent of the United 

has prepared the following table * Hice at New York 

port of W York: g 16 gmn § ex P°rts of gold through the 
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Statement of United States Gold Coin and Gold Bullion Exported from 
the Port of New York to Europe during the Fiscal A ear ended June 30, 

1911. 


Date. 

Country. 

Amount. 

Rate of 
exchange. 

1910. 

England. 

$500 

500 

500 

3,500 

4.8790 

4.8595 

4.864o 

4.8615 

1911. 

Netherlands. 


.do. 





5,000 






Recapitulation of Gold Exports to Europe. 


Classification. 

England. 

Nether¬ 

lands. 

Germany. 


$500 

$1,000 



$3,500 

Total. 

500 

1,000 

3,500 



Grand total of exports to Europe...- -------- - - - - --.- - - $5,000 

During the same period there were shipped to West Indies, Mexico, Central and South America, 
etc., the following: 

United States coin. 

Foreign coin. 

Total gold exports to other ports. 4,001,608 

Grand total of gold exports. 6°^ 


The imports during the same period were as follows:. 


From Europe: 

United States coin 

Foreign coin. 

Foreign bullion... 
Bullion in ore. 


$48,657 
562,356 
13,850,748 
5,535 


Total gold imports from Europe... 

From other ports (West Indies, Mexico, Central and South America, Cuba, etc.): 

United States coin. 

Foreign coin. 

Foreign bullion. 

In ore. 


1,557,89S 
3,655,207 
5,301,194 
364.324 


$14,467,296 


Total gold imports from other ports 


10,878,623 


Grand total of gold imports 


25,345,919 
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NET EXPORTS, UNITED STATES GOLD COIN. 

The net exports of United States gold coin since 1870 were as 
follows: 

Imports and Exports of United States Gold Coin since 1870. 


Fiscal years. 


Jan. 1 to June 30— 

1870 . 

1871 . 

1872 .. 

1873 .. 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

1880...... 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 


Imports. 


0 . 

87,325,783 

3,654.859 

18,207,559 

7,577,422 

4,796,630 

8,112,265 

3,824,962 

3,352,090 

1,687,231 

5,862.509 

5,181,513 

1,403,619 

1,949,552 

2,824,146 

15,432,443 


Exports. 


$12,768,501 
55,491,719 
40,391,357 
35,661,863 
28,766,943 
59.309,770 
27,542,861 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 
29,805,289 
4,802,454 
12,242,021 
2,345,809 
5,400,976 
3,550,770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 
42,841,963 


Fiscal years. 


Jan.l to June 30— 
Continued. 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 


Total. 

Net exports. 


Imports. 


$6,074,899 
30,790,892 
10,752,673 
10,189,614 
57,728,797 
40,593,495 
7,779,123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5,780,607 
2,236,399 
35,251,921 
44,445,402 
44,929,518 
4,642,690 
2,050,563 
6,041,646 


Exporis. 


417,841,859 


$101,844,087 

64,303,840 

55,096,639 

77,789,892 

23,646,535 

8,402,216 

27,419.737 

30,674,511 

8,425,947 

9,370,841 

18,041,660 

15,682,424 

54,409,014 

20,573,572 

22,632,283 

28,246,170 

66,126.869 

86,329,314 

20,651,276 


1,214,852.561 

797,010,702 


* Imports of United States gold coin not separately given prior to the fiscal year 1878. 
STOCK OF MONEY IN THE UNITED STATES. 

thTfot^table: 6 

_ 0 " H “ TA,iLE 0P Stock O' Com in the United States June 30, 1911. 


Items. 


Estimated stock of coin June 30 I 9 in 

ippine Islands, fiseaUw i9if >S ^t rUfr °‘5 l i he 1>hi1 ' 
custom-house. 1911 > not recorded at the 

Coinage, fiscal year 1911 .’["". 

Total. 


te G ^«/or recoinage (face value) 
,the arts.. . . t matc<i to hav « been used to 

Net exports > United States coin, fiscal year mV''' 
„ , Total. 

‘matedl stock of coin in’the United siaieii June ’sb’, 


1911. 


Gold. 

Silver. 

Total. 

SI, 531,074,997 

$723,430,256 

1,926,709 

$2,254,511,253 


1,926,709 

118,925, M3 

t 11,5i 8 

3,195,720 

11,578 

122,121,239 

1,650,000,510 

728,570,269 

2,378,570,779 

2,972,742 

3,500,000 

14,609,630 

583,538 

100,000 

3,556,2S0 

3,000,000 

14,009,630 

, 21,082,372~ 
1.628,918,138 

683,538 

727,886,731 

21,765,910 

2,356,804.869 


' were in $i pieces. 

tfr which, added to 

as? mSKS 

59,W)7 ' 304 <ao!ars m subshfiiVXw^Sf U,es ° D 
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Bullion in Mints and Assay Offices June 30, 1911. 


Bullion. 

Value. 

Gold . 

$124,215,970 

4,115,717 

Silver (cost). 

Total. 

128,331,693 



Metallic Stock, June 30, 1906, 1907, 1908, 1909, 1910, and 1911. 


Coin and 
bullion. 

June 30,1906. 

June 30,1907. 

June 30,1908. 

June 30,1909. 

June 30,1910. 

June 30,1911. 

Gold. 

$1,472,995,209 

087,958,920 

$1,466,056,632 

705,330,224 

$1,615,140,575 

723,594,595 

$1,640,567,131 

733,250,073 

$1,635,424,513 

727,078,304 

$1,753,134,114 
732,002,448 

Silver. 


Total. 

2,160,954,129 

2,171,386,856 

2,338,735,170 

2,373,817,204 

2,362,502,817 

2,485,136,562 


Ownership of Gold and Silver in the United States, June 30, 1911. 


Ownership. 

Gold coin 
and bullion. 

Silver coin and bullion. 

Total gold 
and silver 
coin and 
bullion. 

Silver dol¬ 
lars. 

Subsidiary 

coin. 

Silver bul¬ 
lion. 

Total sil¬ 
ver. 

United States Treasury 

(free). 

United States Treasury 
(for certificates outstand¬ 
ing). 

$233,470,647 

930,367,929 

153,411,301 

79,758,000 

356,126,237 

$42,289,622 

453,543,696 

14,418,204 

$21,185,641 

$4,115,717 

$07,590,980 

453,543,696 

33,068,087 

*301,001,627 

1,383,911,625 

180,479,388 

79,758,000 

533,925,922 

National banks (June 7, 

1911). 

National banks (for clear¬ 
ing-house certificates)... 
Private banks and indi¬ 
viduals . 

Total. 

18,649,883 


58,027,845 

119,771,840 


177,799,685 

1,753,134,114 

568,279,367 

159,607,364 

4,115,717 

732,008,448 

2,485,136,562 


Locations of Moneys of United States, June 30, 1911. 


Money. 

In Treasury. 

In national 
banks June 
7, 1911. 

In other banks 
and in 
circulation. 

Total. 

METALLIC. 

Gold bullion. 

$124,215,976 

4,115,717 

1,039,622,600 

495,833,318 

21,185,641 



$124,215,976 

4,115,717 

1,628.918,136 

568,279,367 

159,607,364 

Silver bullion. 



Gold coin. 

Silver dollars. 

Subsidiary silver coin. 

Total metallic. 

PAPER. 

Legal-tender notes (old). 

Legal-tender notes (act July 14, 1890). 

National bank notes. 

Total notes. 

Gold certificates 

*$233,169,301 
14,418,204 
18.649,883 

$356,126,237 

58,027,845 

119,771,840 

1,684,973,252 

266,237,388 

533,925,922 

2,485,136,562 

7,691,894 

8,744 

40,493,225 

185,219,602 

3 60,726,881 

153,769,520 

3,237,256 

626,974,402 

346,681,016 

3,246,000 

728,194,508 

48,193,863 

245,946.483 

783,981,178 

1,078,121,524 

64,502,740 

9,955,304 

300,201,210 

140,277,909 

630,166,719 

313,265,787 


Silver certificates 


Total certificates. 


74,458,044 

440,479,119 

943,432,506 


Grand total. 

1,807,625,159 

952,662,990 

2,261,339,606 

3,563,25s, 0 n> 


i Includes $ 79 , 758,000 sold clearing house certificates. 

3 includes 112,135,727 of their own, held by different national banks. 
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REPORT OF THE DIRECTOR OF THE MINT. 


ESTIMATED STOCK OF GOLD AND SILVER IN UNITED STATES. 


Estimated Stock op Gold and Silver in the United States and the Amount 
Per Capita at the Close of each Fiscal Year since 1873. 


Fiscal year ended June 30— 


1873.. 

1874.. 

1875.. 

1876.. 

1577.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882. 
1883. 
1S84. 
1885. 
1880. 

1887. 

1888. 
1S89. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 


1909.. . 

1910.. . 

1911. 


Population. 


41,677,000 

42,796,000 

43,951,000 

45,137,000 

46,353,000 

47,598,000 

48,866,000 

50,155,783 

51,316,000 

52,495,000 

53,693,000 

54,911,000 

56,148,000 

57,404,000 

58,680,000 

59,974,000 

61,289,000 

62,622,250 

63,975,000 

65,520.000 

66,946,000 

68,397,000 

69,878.000 

71,390,000 

72,937,000 

74,522,000 

76,148,000 

76,891,000 

77,754,000 

79,117,000 

80,847,000 

81,867,000 

83,259,000 

84,662,000 

86,074,000 

87,496,000 

88,926,000 

90.363.000 

93,983,000 


Total stock of coin and bul¬ 
lion. 


Gold. 


Silver. 


$135,000,000 

147,379,493 

121,134,906 

130,056,907 

167,501,472 

213,199,977 

245,741,837 

351,841,206 

478,484,538 

506,757,715 

542,732,063 

545,500,797 

588,697,036 

590,774,461 

654.520.335 
705,818,855 
680,063,505 
695,563,029 
646,582,852 

664.275.335 
597,697,685 
627,293,201 
636,229,825 
599,597,964 
696,270,542 
861,514,780 
962,865,505 

1,034,439,264 

1,124,652,818 

1,192,395,607 

1,249,552,756 

1,327,672,672 

1,357,881,186 

1,472,995,209 

1,466,056,632 

1,615,140,575 

1.640,567,131 

1.635,424.513 

1,753,134,114 


$6,149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384,144 
203,217,124 
233,007,985 
255,568,142 
283,478,788 
312,252,844 
352,993,566 
386,611,108 
420,548,929 

463.211.919 
522,277,740 
570,313,544 
615,861,4S4 
624,347,757 
625,854,949 
628,728,071 
634,509,781 

637.672.743 

639.286.743 
647,371,030 
661,205.403 
670,540,105 
677,448.933 
682,383,277 
686,401,168 

687.958.920 
705,330,224 
<23,594,595 
733,250,073 
727,078,304 
732,002,448 


Per capita. 


Gold. 


Silver. 


$3.23 

3.44 

2.75 

2.88 

3.61 

4.47 

5.02 

7.01 

9.32 

9.65 

10.10 

9.93 
10.48 
10.29 

11.15 
11.76 
11.09 
11.10 
10.10 

10.15 

8.93 
9.18 
9.10 
8.40 
9.55 

11.56 

12.64 

13.45 
14.47 
15.07 

15.45 
16.22 
16.31 
17.40 
17.03 

18.46 
IS. 45 
18.10 

18.65 


A CORRECTION. 


$0.15 
.24 
.44 
.81 
1.21 

1.85 

2.40 

2.96 

3.41 
3.87 
4.34 
4.65 
5.05 

5.44 

6.00 

6.44 

6.86 

7.39 
8.16 
8.70 

9.20 
9.13 

8.97 
8.81 
8.70 
8.56 

8.40 

8.42 
8.50 
8.48 
8.38 
8.33 

8.24 

8.12 

8.20 

8.27 

8.25 
8.05 
7.79 


Total 

metallic. 


$3.38 

3.68 
3.19 

3.69 
4.82 
6.32 
7.42 
9.97 

12.73 

13.52 
14.44 
14.58 

15.53 

15.73 
17.15 
18.20 
17.95 
18.49 
18.26 
18.85 
18.13 
18.31 
18.07 
17.21 
IS. 25 
20.12 
21.04 
21.87 
22.97 

23.55 
23.83 

24.55 
24.55 
25.52 
25.23 
26.73 
26.70 
26.15 
26.44 


appeared the table o/a corrected°estim t**} } J ear 1907 > on page 8i 
l mted States in each year from nn tle stock of goklm tb 

o illation! °It ha! Tr ^ury, nktlonafbaS and ch 

Ti nst fl-SSincludedinT their «? ld hoUIi "8 
By not doir.rj ■ certificates are usi»ll,,„ Treasury holdings, bu 

Yirk CleariL thls “'“»*><* SeiSSnfT 18 ?, I s 8 old m Banks 
was included m Jr 86 a S ainst certificates ? i° ! held b y the Ne\ 
to estate* the^,tr a "?^ ntot “ooin S <.im,u?° <1 ,, b y “atkmal bank 

these sums a o e ,?5“ lt0 'option of 221““; it is desirabl 

“i national banks " t iS ns t erred from “coin s ? far “ s posable 

Uks - T ho figures of the “Tori? * lrc , uI »tion ” to "coil 

stock of gold ” are no 
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Monetary Systems and Approximate Stocks of Money, in the Aggregate 


Countries. 


Mone¬ 

tary 

stand¬ 

ard. 


Monetary unit. 


Popula¬ 

tion. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 


United States. 

Gold.. 

Austria Hungary.... 

_do.. 

Belgium... 


British Empire: 


Australia. 

...do.. 

Canada. 


United Kingdom 

...do .. 

India. 



South Africa_ 

Straits Settle¬ 
ments. 2 

Bulgaria. 

Cuba. 

Denmark. 

Egypt. 

Finland. 

France. 

Germany. 

Greece. I. . . . .]]!!]]]] 

Haiti. 

Italy.’’ 

Japan. 

Mexico. ]]]]][ 

Netherlands..!!!!!!] 

Norway.* 

Portugal.]]]]’ 

Roumania.]] 

Russia.]]!!' 

Servia. !.!!]* 

Siam.!!!!!! 

South American 
States: 

Argentine. 

Bolivia. 

Brazil.!!!! '”do~’ 

Chile.!!!!!do!“ 

Colombia. do 

Ecuador. . : do " 

Guiana: Y~ ao *“* 

British.' do 

, vKfc::::;- 

Sweden. I* "do"' 

Switzerland.!*'Y"do 

Turkey.!! !* do 

° States* 1 •' merican Silver» 


do .. 
...do... 

...do... 
do... 
do. 
do... 
.do. 
.do. 
.do. 
...do... 
...do... 
...do. 
...do...j 

...do..J 

...do... 
...do...f 
...do... 
...do...i 
...do... 
...do.. J 
...do...I 


Dollar. 

Crown. 

Franc.. 


Pound sterling.... 

Dollar. 

Pound sterling.... 
Pound sterling and 
rupee. 

Pound sterling.... 
Dollar. 


...do... 

..do... 


Total. 


Lev. 

Peseta... 
Crown... 
Piaster... 
Markkaa. 
Franc.... 

Mark. 

Drachma. 

Gourde... 

Lira. 

Yen. 

Peso. 

Florin.... 
Crown... 
Milre is... 

Lei. 

Rouble... 
Dinar.... 
Tieal. 


Peso. 

Boliviano. 

Milreis. ’ 

Peso." 

Dollar.| 

Sucre. 


Pound sterling.. 

Florin. 

Franc. 

Peso. 

soi.;. 

Peso. ***‘ 

Bolivar 
Peseta. 

Crown.* 

Franc.' 

Piaster... 

Peso.... 


Thousands. 

93,200 

50.500 

7.300 

4.300 

6,200 

45.000 

295,000 

7.800 

1.G00 

4.000 

2,100 

2.700 

11.300 
2.900 

39.300 

63.600 
2,600 
1.500 

33.900 

52.900 

13.600 

5.800 

2.300 
5.400 

6.800 
154,000 

2.800 

7,000 


7,000 

2.300 
20,500 

3.500 

4.300 

1.500 

300 

100 

100 

800 

4.500 
1,100 
2,600 

19,700 

5.400 

3.300 
24.000 

5.300 


Stock of gold. 

In banks 
and public 
treasuries. 

In circu¬ 
lation. 

Total. 

Thousands. 

$1,331,300 

271,600 

24,300 

Thousands. 
*378.700 
85.500 

Thousands. 
$1,710,000 
357,100 


1-031.700 


184,500 

108,200 

314,200 

13,200 

50,400 

2.200 

6,100 


19.700 

8.300 

4.200 

632.900 

185.900 

19.700 

1.300 

264.100 
110,800 

28,600 

50.200 

9.200 
8,600 

19.700 

634.100 
5,100 

100 


244,400 

2,500 

98,500 

500 


2,400 

100 

100 

100 

300 

8,300 

15.500 
400 

106,800 

21,600 

30,000 

15.500 
1.500 


14,600 


335,800 


15,000 


18,200 

174.600 

2.900 

525.100 


1,900 


15,500 


19.200 

4,600 


327,300 


199,100 

108,200 

1650,000 

13.200 

65,400 

2.200 

6,100 

42,000 

37,900 

<182,900 

7,100 

*1,158,000 


21,600 


126,300 
28,600 
69,400 
13,800 
8,600 


961,400 


2,100 


3,900 


2.900 


3.200 

34.700 

136.400 

100 


4.857.000 


1 Estimates for the Unite,! , 

*100,000.000 for bullion in the Prior to that for IQ.n-- 

l Includes Straits Settlement* the f xF? Rland - 1910 WCre for coin 

! Except Costa R*ca and BnUsh Hn ,H lay Sta,es - and Johore 

4 This estimate is based A \ on duras (gold stnnHor? re * 

estimated the stock of^d^thp ^ a culation made bT\W^ U i? tries >- 
these^gures was adop^l inVh^ « from^Ztef-., P ^nninj ( 

ahsor 


2 , 102,200 


244,400 

2,500 

98,500 

500 


4.500 

100 

100 

100 

300 

12.200 

15,500 

3,300 

106,800 

24,800 

64,700 

151,900 

1,600 


6,500,700 


°nl>, these figures include 


« 1909 . 1S ’ 100 P^’equalTunS g^^^made.' 


smallsiiverctota'Ifjl^Pf India, in 
1 W ,ooo.ooo rupees. 


is available. 
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and Per Capita, in the Principal Countries of the World, December 31,1910. 
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REPORT OF THE DIRECTOR OF THE MINT. 


THE WORLD’S ABSORPTION OF GOLD AND THE RISE OF PRICES. 


The enormous increase in the production of gold which has occurred 
in recent years, and the relationship that may exist between these 
ilarged supplies and the advancing prices of commodities, has 
vakened a world-wide interest anions: economists. It has seemed 


enlarged supplies and the advancing prices of commodities, has 
awakened a world-wide interest among economists. It has seemed 
for this reason worth while to undertake the task of tracing the 
yield of the last two decades into actual use for the purpose of dis¬ 
covering where it has been located and how much of it has been 
placed where it wouM probably exert an influence for the expansion 
of credit, the stimulation of industry, and the rise of prices. 

lhe new golden era may be said to have had its beginning with 
the discovery of the Transvaal deposits in South Africa and the 
in 0 the cyanide process, winch was first used successfully 
I'™'Try ° f ‘l le T , r “ svaal ores, but has since contributed m 
miZg district^ 6 He lncreased P ro <l“etion of nearly all gold- 

evenTin^he^hkfnnn °f dl ia cyanide process was an epoch-making 
count in anv P^uction, an( i must be taken into ac- 

Recentlv the <mfra'o~t° na i^ er€ i^ review °f the gold-mining industry, 
should lie providedIn^h 1 t S >een n J a de that some kind of a memorial 
who^ST t e Tra n aal to Messrs - McArthur and Forrest , 

maldng this 

from which the gold was notSSv °T chan ged to blue hard rock, 

f . iT ?° mg - T te advent of the McArthur-Forrrw'* 1111t ie 111611 exis ting methods of gold 

it from thi 111686 f lelds ’ and there are men still ?n°Tn^ WaS t won 4 erful piece of good 
the r.rc r- 1 ^ 6 Ver y beginning, and others romiwto n /^ ai i nes ^ ur ^ who know all about 
of life ^fl^ 6 ln En ?land or Scotland and itha^rf#* 0 plaCG j D record the history of 

ingX^p^^^-ring Record, of London, comment- 


output of ^dan g dX a WOrrd ooonoinies Tn renderinlrv 11 ^^ 1 industries directly, 
6 mce 1891, when Messm* year - In the comnlraH^ 1 ^^ * increased 

process prominentlv an d Forrest brought the. 1 ' 6 ^ k ne i 20-year interv al 

284.081,289 fine ounjj* TlS® ““““S world, the^utmft^f 116 m il erfected cyanide 
pared with a total output of 40 i i^ 081 “tonishing shmri™ 8 ° ld has am ounted to 

from 1493 to 1890 P t ° f 401 ’ 311 .148 fine ounces fo r t he en? : e T^ dall - v when com- 
* * enUre 39 ' years previous— 

Frv« 4.1 _ * At 


orld must depenc 
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The total production of the Transvaal from 1884 to June 1 1889 
was reported by this bureau in 1889, at $11,037,675. During the 
decade from 1880 to 1889, inclusive, the production of gold in the 
world was lower than in any other 10 years after the California discov¬ 
ery, the annual average for the period being estimated at $106,250,000. 
In 1888 the output was $110,000,000; in 1889, $123,000,000, and for 
the next 21 years as shown below. 

The production of the world for the 10 years from 1890 to 1899, 
inclusive, and for the 11 years from 1900 to 1910, inclusive, is given 
in separate tables and the yield of the three principal producing 
countries is also shown separately. The African product is mainly 
from the Transvaal but includes Rhodesia and lesser fields which 
altogether had in 1910 a production of $19,592,679. 


Gold Production—First Period—10 Years. 


Y ears. 

Africa. 

XT nited 
States. 

Australasia. 

Others. 

Total. 

1890. 

$9,887,000 

15.742.400 
24,232,000 

28.943.500 
40,271,000 

44.728.400 
44,581,100 
58,558,700 

80.128.500 

$32,845,000 

33,175,000 

33,000,000 

35,955,000 

39,500,000 

46,610,000 

53,088,000 

57,363,000 

64,463,000 

71,053,400 

$29,808,000 
31,399,000 
34,159,000 
35,688,600 
41,760,800 
44,798,300 
43,776,200 
52,665,700 

$40,609,620 

$113,149,620 

1891. 

50,333,600 

130,650,000 

1892. 

55,424,100 

146,815,100 

1893_ 

56,907,700 

157,494,800 

1894. . 

59,643,800 

181,175,600 

1895.... . 

62,626,900 

198,763,600 

1896... . 

60,806,300 

202,251,600 

1897.... . 

67,486,300 

236,073,700 

1898.... . 

64,860,800 

79,321,600 

77,427,400 

286,879,700 

1899.... 

73,023,000 

83,326,100 

306,724,100 

Total. 

420,095,600 

467,052,400 

458,238,000 

614,591,820 

1,959,977,820 

Gold Production— 

Second Period — 11 Years. 


Years. 

Africa. 1 

T T nited 
States. 

Australasia. 

Others. 

Total. 

1900.. 

18 671 900 

$79,171,000 

78,866,700 

80,000,000 

$73,498,900 

$94,292,700 

*255,634,500 

n/'o 

1901.. . 

Q 089 500 

76,880,200 

98,738,300 

96,135,100 

203; id * j ^ Ou 

OAR 7*>7 

1902... . 

4 7 y vOi/ y 

qq no** 700 

81,578,800 

29b; 1 37 ; oUU 

007 7/V) 7AA 

1903.. . 

07 QQft 100 

73.691.700 

80.464.700 

88.180.700 
94,373,800 

90.435.700 
94,560,000 

99.269.100 

96.269.100 

89,210,100 

96.902.800 
92,941,400 

92.926.800 

90.379.800 
94,869,100 

108,069,100 

112,475,800 

327,7U2, <UU 
0/4*7 nfi? QfWl 

1904. . 

y yi/Oj a \jvr 

qc; 913 900 

87,767,300 

347, Go /, tfw 
ooa ooo 7m 

1905.... 

CWj I; iwj «fu w 

i iq 254 700 

85,926,500 

3oU, Zoo, / uu 
a(yi viq non 

1906.. . 

135 358 000 

82,391,400 

y Duo, Utlv 
4i9 r,nn 

1907.. . 

151 984 100 

75,677,700 

T I-, «tWj GUU 

4 49 i.7A OOO 

1908..... 

lUl) tfOT> A 

100 520.500 

73,327,300 

‘it.ifW 
4C4 14C 700 

1909.. . 

170 988 600 

71,007,900 

7di, 17W) 1 OVA 

4 £4 70.Q Q00 

1910.. . 

X I \Jy vv/vr 

175,189,900 

65,470,600 

117, < <4,300 

, i Udj Wv 

Total.. 

1,123,992,900 

955,386,800 | 

862,736,700 

1,095,505,200 

4,037,621,600 


1 The falling off in the production of Africa in the 1899-1903 period was due to the Boer war 


By way of accounting for the distribution and employ m cnt. of tins 
Product there follows, first, a table giving the esUmates that have 
i„ made annually by this bureau upon the ffijl 

v p e a| d s an d industries; second, a statement of t 10 1 

y Egypt, Asia, and South America, which to a great extent are v th 
drawn from monetary use; and third, a table showing the pmcip^ 
lbi 0 ]® ° f " o| d in sight at the beginning of the years 1890, 1900, and 
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GOLD USED IN THE ARTS. 

% 

It is confessedly a difficult task to make a satisfactory estimate of 
the amount of gold consumed in the arts and industries, for the rea¬ 
son that only a few countries have made it the subject of official 
inquiry. Evidently, however, it is necessary in any consideration of 
the influence of the new supplies of gold upon prices to make some 
allowance for the portion of these supplies or of the existing monetary 
stock that has been diverted to industrial uses. 

The most distinguished investigator in this field lias been Dr. 
Adolph Soetbeer, of Goettingen University, who published his first 
estimate in 1881. At that time, after gathering considerable data 
from establishments engaged in the manufacture of gold commodities, 
he calculated that the industrial consumption of gold in the principal 
countries of the world was approximately 84,000 kilograms, in value 
about $55,800,000. In 1885 he published another estimate, which he 
called the ‘‘probable consumption of the precious metals in the 
arts, in civilized countries, on the average of recent years/’ the 
summary of which is given herewith: 


Dr. Soetbeer’s Estimate op Industrial Consumption. 

gold. 


Countries. 

Gross 

consump¬ 

tion. 

Deduct 
for old 
material. 

Net 

consump¬ 

tion. 

United States.... 

Kilograms. 

21,700 

20,000 

21,000 

15.000 

15.000 

3,200 

2,800 

6,000 

3,000 

2,300 

Per cent. 
10 
15 
20 
20 
30 
20 
15 
25 
20 

Kilograms. 

19.500 
17,000 
16,800 
12,000 

10.500 
2,900 
2,400 
4,500 
2,400 
2,000 

vllUCIll V • 

Italy.. 

Other civilized countries . 

Total. 

. 

110,000 


90,000 

'--■ —- 



Ninety thousand kilograms ol fine gold has the value of $59,800,000. 


of th « «»»» 

&o 1 i; 0 t t 000 fl kUOgrama <S«M(S0,000 to *79 y 75O00m e X ??- 

the latter figure conservative if ><Ow,000) and conside 

included. 5r. SoetbeTi lndi » " 

rial, lidding properly that it was immaterideated com as new mi 
monetary stocks was concerned whether S<> as ln Auence ui 

coin from existing stocks or inter^nted L ? U m CtUrera withd 
the mints. intercepted new bullion on its wav 

In 1894 Ottoniar Haunt t> • ^ 

in the eighth edition ol his^oTlf’ vJL e , minent writer upon final 

sh -k ... atfssa 

Tf IQ ATcmoJ :_1 ._ 


T . . -i' uonciusio] 

It is exceedingly difficiiU « • 

t ~ of gol 

,ro " Dow 
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Ottomar Haupt’s Table op the Industrial Consumption ok Gold and Silver 

in the World in 1893. 


Countries. 

' Industrial consumption 
of gold. 

Industrial 
consump¬ 
tion of 
silver. 

England in 1890. 

France in 1890. 

Kilograms. 

17,000 

Francs . 
58,000,000 

Kilograms. 

80,000 

80,000 

100,000 

France in 1892. 

Germany in 1890. 

12,000 

15,000 

15.000 

6,000 

41,000,000 

51,000,000 

51,000,000 

20 ,000,000 

America in 1891. 

Switzerland in 1890 - ... . . 

115,000 

Switzerland in 1892 .. . . 

50,000 

30,000 

145,000 

Austria in 1892 . 



Other countries. 

Yearly total. 

14,000 

49,000,000 

79,000 

1 270,000,000 

COO.000 


i Approximately $54,000,000. 


Mr. Ottomar Haupt continues: 

If we were to proceed in an entirely rigorous way, it would be necessary to add to 
the amounts which industrial consumption takes from the manufacture of gold and 
silver coins a certain sum represented by the abrasion of the coins m circulation. 
I\ear and tear evidently cause these pieces to lose a 6mall fraction of their w eig , 
hut this loss can not be generalized nor applied to the total gold and silver in cii c u a- 
tion, and all the less as this deperdition, although it exists as a fact, plays no P ar 
Practice. Indeed, thousands of millions of coins remain always intact in the vaults 
of die great banks of issue, and scarcely any Government dreams of s>s • 

retiring from circulation the pieces that have become too light from a p 

facts show that it is wrong to put the amount of gold and silver los / ; • u 

abrasion of coin at a very high figure; if we increase the total of the co ^ j 
above by 10,000,000 and 4,000,000 francs, respectively, by raising them to 280,000 
francs for gold and 630,000 kilograms for silver, we believe that w e ^iduSmthat 
sufficiently into the account not only abrasion, but any other mode 
can be foreseen. 

Prof. Lexis, of Germany, is another authority ydio lias giyej 1 
much attention to the subject. His conclusions, P ub ^ e f n n ' ^ 
allowed only $48,790,000 for the consumption of new gold in Eur ] 

an d the United States. , . . a.. rA i fl tive 

In 1896, before the English royal commission 
values of gold and silver, Sir Hector Hay gave testimony as 
he had made of the principal gold and silver ™ ti _ 

cennng the industrial consumption of these i i to 13 millions of 
mated that the sales of new gold in bars amounted to If mm 

pounds sterling per annum, and that the total coi s l j sterling 
°}<1 material and coin, would be about 2\ millions of : pounds st(erl 
He thought the coin would amount to about 1 p ' c f 

which would make an aggregate of approximately $10,009,UU^oi 
gold and coin. Thefe has been little pubhc ^a lon.smce 
then that would afford a basis for an ^^m^e. The c _p ty^ ^ 
of the royal mint, London, made extensive lnqu .. tlu j rawn f ro m 
ie sole view of ascertaining how much coll \ ‘ U t vear sa y S that 
emulation for use in the arts, and in jus report for 
eplies from some 80 firms enable him to state ])V bulIioll c f 

fi ( c °m their wants are now almost who } 11 estimates that 

in < t] re< ^ U ^ re d f ineness secured from gold refiners^ gold 

he seven years ending Decembei 31, 1910, 

240489—12_4 
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coin consumed for this purpose did not exceed $1,500,000. The 
bureau’s estimates for the consumption of the United Kingdom have 
been made largely on the strength of what was known about the 
industrial consumption of the United States, Germany, and France. 

The German Government in the years 1896 and 1897 caused an 
official inquiry to be made by its statistical office into the consumption 
of gold for those years, and its conclusions were republished in the 
report of this bureau upon the Production of Gold and Silver for the 
year 1898 (pp. 37-41). The average figures for the two years were 
given as 45,000,000 marks, of which 25,000,000 marks were coin. 
Old material was estimated at one-third of the whole, or 15,000,000 
marks, which would leave the net consumption of coin and new 
bullion at 30,000,000 marks, or $7,140,000 per vear—not far from 
Dr. Soetbeer’s estimate of 1891. It may be added that the years 
1896 and 1897 were not very prosperous vears in Germany or anv- 
wliere else. 

Ten years later, i. e., in 1906 and 1907, the German Government 
repeated its inquiry, and the official report of its findings is as follows: 


Material used. 

1900 

19i)7 

German gold coin 

Fine gold.... 

Total. 

Marks. 

45,685,000 

2,540,000 

35,506,000 

Marks. 

49,371,000 

2,026,000 

40,219,000 


83,731,000 

91,616,000 


beln^cepted by^lTburem"pLhapSoneously^n^fi*^ ^ 

arts in that countTbut dTi^ ver use . d P the industries and 
tion of old material.’ In the estimates oUtl ® P T Uon as to the propor- 
deduction of 20 per cent was made Wi ^ bureau prior to 1906 a 
gold, and since that year a deduction of 9^ reported consumption of 
for old material. Upon this bask tL? per as a » allowance 
in I ranee in 1910 was $18 941 086 Tf d >nsu f? 1 Ption of new material 

116,836,600^ ° Id ““*^1’these reduced to 

silver industries 8 !!® re i’ orts upon the gold and 
matenal was estimated at ap? )ro .xi^„riv 0 r 904 the “mount of old 

5,782 kilograms of ti CW , bon and coin dsoH • ? U1 ^ e satisfactorily, 

of Ilungan" S rl I le f V ? lue ()f *3.842 894 it in 1910 was 

material. " ^ r ^°d at $2,853,482 wntli 1 t le ?°ld consumption 

’ 11110 estimate for the old 
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material c ~“ “ 

The Commonwealth of Australasia made an official report for 1909 
the net figures being *932,400. If New Zealand is added the total 
would probably be not less than $1,000,000. 

The consumption of Russia in 1910 was officially reported at 8 902 
kilograms value $5,916,269; no information as too lKLrial ' 

vfthm^TQrf^ 68 ! ^ °- f f lal e n imat6 for 1910 of 4 ^ 199 kilograms, 
value $2,/90,755, but with no allowance for old material. 

i iTI? officially estimated for 1910 at $490,000, the Nether¬ 
lands at $640,000, and Finland at $160,000. 

Turkey reported for the year 1904 that 4,425 kilograms of gold 
objects and ware were brought to the mint at Constantinople to be 
nail-marked. Tins would include old material, and may not signify 
SooiSa Value of 4 > 425 kilograms of fine gold would be 

In the United States the mint service, prompted originally by a 
esire to minimize the destruction of coin, caters to the manufactur¬ 
ing interests by selling fine gold bars in convenient sizes at so small a 
t lai ge that it has little competition in the business, and consumers 
n< I ^ usually economical to use them instead of coin, which is likely 
to nave suffered some abrasion. During the calendar year 1910, for 
example, the mint service sold $36,082,599 worth of gold bars for 
industrial use, of which $404,320 went to Canada, and private refin¬ 
eries sold $2,204,553 worth, the latter being chiefly composed of scrap 
materials. Deducting from these sales $7,626,278 worth of old jew- 
plate, and scrap which entered into them or was received at the 
unnts, and adding $3,500,000, the estimated amount of gold coin 
nielted or destroyed by private parties, the sum of $33,756,554 is 
obtained as the amount of new gold diverted to industrial use or lost 
to monetary use in the United States in that year. 

4 lie annual estimates for the United States have been revised in 
°ider that allowance may be made for all of the old material deposited 
jy the mints, whether the same was actually used in making jewelry 
>ars or in coinage. The revised figures for the entire 21 years arc as 
lollows: 


Industrial Consumption of the United States. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. ' 

1898. 

1899. 

1900. 

1901. 


$13,025, 500 
13, 068, 000 
13,408, 100 
10, 998, 700 
8, 810, 100 
10, 954, 400 
9, 505, 100 
10, 233, 200 
11,976,900 
15, 715, 800 
18, 061, 600 
18, 631,900 


1902. 

. $21,106,000 

1903. 

. 22, 603, 600 

1904. 

. 20, 775, 000 

1905. 

. 25,475, 200 

1906. 

. 31,881,100 

1907. 

. 31,467, 800 

. 24,445, 800 

. 30, 248, 200 

1908. 

1909. 

1910. 

. 33, 756, 600 

Total. 

. 396,148,600 


ha U P°u the information available at the time, the bureau of the mint 
0 { °jade from year to year an estimate of the world’s consumption 
11 in i •’ wil ich is now repeated with the corrections that have been 
tho r ln tho figures for the United States and with a reduction from 
n gures originally made for Germany, France, and England in 1909. 
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World’s Industrial Consumption as Estimated by the Bureau of the Mint. 


Calendar year— 

Value. 

Calendar year— 

Value. 

1890. 

$50,000,000 

50,000,000 

50,000,000 

50.517.300 

52.520.200 
59,080,800 

59.730.200 

59.940.300 

65.576.200 
73,262,100 

1900... 

$76,291,600 

79.417.600 
75,865,100 

74.556.200 
77,845,000 

82.975.200 
93,145,900 

97.168.600 
88,572,300 

100,506,100 
111,848,500 

1891. 

1901... 

1892. 

1902 

1893. 

1903 . 

1894. 

1904 . 

1895. 

1905 

1896. 

1906 

1897. 

1907 

1898. 

1908 

1899. 

1909 . 

First period. 

1910. 

Second period. 

570,627,100 

958,192,100 

-- — _ 

i 


These estimates are confessedly inconsistent and unsatisfactory in 
many respects, and have been given as estimates only. It now 
seram probable that the bureau erred in treating the results of the 

ln ?f U1I Ti f !- 90 'i as the consumption of new 

material. If a deduction of one-third is made from these fi<mres the 

resuit is more consistent with the returns from the inquiry of1896-97 

ones for d °f f ° r 1909 iheonly 

Gr^at Brita n h anH Fr« reaU l. haS US , ed t h ® ^ fi S ures ' The figures fo ' r 


World’s 


Countries. 


United States 
Germany 
France.:..;;:;' 
Great Britain. 
Switzerland 
.;;; 

R™“ gar 
Betaum...." 
NetnerlanHK 
Denmark 



Industrial Consumption, 1910 


Gold 

(value). 

Countries. 

Gold 

(value). 

$33,756,500 

15,536,000 

16,836,000 

18,000,000 

5,670,000 

3,000,000 

5,750,000 

4,000,000 

700,000 

640,000 

250,000 

Norway. 

, Sweden...;;;. 

Finland. . 

southin' t an< * . 

$200,000 
500,000 
160,000 
i son non 

iZte nEurope . 

Canada... 

Mexico audCentrai and South America 
Total... 

i, ouu, w 1 ’ 
1,200,000 
1,000,000 
1,850,000 
1,000,000 

111,848,500 


'“*• -‘imntes for 

moder„ m m f :™ cr tUnes th “ it fa now do , ubtle * a la, 

from .800 fo 19.0^1*^ “““ at the 
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Recoinage op United States Gold Coins. 


Fiscal year. 


1590 . 

mi. 

1892 . 

1893 . 

1591 . 

1895. 

1X96. 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 


Total.. 


Face value. 


#093,276.50 

604,038.50 

576,255.50 

806,874.00 

2,105,984.00 

1,200,685.00 

1.683.880.50 
1,025,121.00 
1,198,860.00 
1,168,851.00 

1.401.454.50 
1,126,281.00 

1.501.592.50 
970,468.00 

2.177.719.50 
3,431,211.00 
1,528,553.00 

2.779.236.50 
4,020,668.50 
3,458,338.00 
3,632,031.00 


Loss. 


#37,801.54 
20,190.84 
18,287.64 
14,403.57 
12,368.54 
12,426.79 
13,874.97 
9,806.59 
11,177.01 
10,543.43 
12,352.82 
10,101.14 
13,144.31 
9,560.05 
17,9041.93 
26,244.37 
14,261.81 
24,953.21 
30,895.60 
26,049.38 
28,891.10 


37,091,378.50 


375,235.04 


EXPORTS TO ASIA. 


n the estimates for industrial consumption as given above no 
*, 1° U *. j- a y e keen included for Asia, for the reason that it is impos- 
e to distinguish the amounts that have been taken by India and 
t V s Asiatic countries for currency and hoards from what has been 
th en *° r ornani ents, etc. It is more satisfactory to deal simply with 
e amounts of gold which these countries have drawn from the 
Th S SU PP y f° r ak purposes. 

. , e F e are practically no figures for the absorption of western or 

wh 1+1 la ‘* atatistics for China are of little value, but on the 
Pos° hi 6re ^ a movemen t outward, showing that the production, 
unport au ^ men t e( l by unrecorded imports, exceeds the recorded 

conntthe precious metals India is the most important 
Asia, and has long been one of the most important in the 
u . • fihe Government of India has advised this bureau that the 
user? 1 ! gold Sported into that country might be considered to be 
$47 an< ^ k 1 manufactures. This amounted in 1910 to 

\ fke movement to India deserves to be treated in a class by itself, 
and S k?the gold and silver that goes there sinks out of sight, 

, nether it is made into ornaments or buried in the ground, is 
world a 'c 11 a ^ l eas f m large part from the monetary stock of the 
s Uch » e °t it may be brought out in periods of emergency, 

a ston l kmes of famine, and reconverted into money, but in the past 
aDn * y stream of the precious metals has moved into India and dis- 
I\ ri o'’ t a factor in the commercial world. Sir James Wilson, 

cornnr i ^ ’ ^ or many years in the Government service in India, in a 
of In i na ive address delivered before the East India Association 
India'•» on June 14, 1911, reported the net imports of gold by 
pr 0 di.f!? ce . 184 ° at about SI,200,000,000, or one-tenth of the world’s 
ctlon m that time. 
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It may be questioned whether the economists who are expressing 
fears as to the effects that may result from the production or gold at 
the present rate are aware of the amount of that metal taken by 
India since the gold standard was definitely established and the 
Government began to pay out sovereigns freely. That occurred in 
1900. For the 10-year period, 1890-1899, the net imports plus the 
country’s own production were §135,800,000; for the 11 years 
1900-1910, they aggregated §433,800,000. For the British fiscal 
year ended March 31, 1911, they amounted to §90,487,000, or about 
one-quarter of the world’s production after the industrial consump¬ 
tion was provided for. If this ability on the part of India to take 
pay for gold proves to be permanent it is apparent that there 
™. be ^° oversupply to trouble the rest of the world. 

ihe finance department of the Government of India, in its report 

figures 6 says^ ^ March 31 ’ 1911 ’ commenting upon these 

in goldff it f is -] perh£ T S e 8 uaI1 y remarkable that the increase 

take practically the T €r; in other words, continues to 

nation bj“s S a^ 0n ’ “ the address alluded ,0 - «P Ws expla- 

prefer to spend ^i/^XSoneold^L^r^ 1118 ' , Great num t>ers of her people 
bility is that altogether apart fremoueS 5^ ° n ° the / commoditiee. The proh- 
gold in ever-increasing quantity. ^ currency India will continue to absorb 

circXr, el “er ttt tTthf vle^oML 15 - 0 ^' ° f London ' h > a recent 

Government of India is devntino- l mi » atlon works to which the 
famine which has already been in &r f G Sums ’ immunity from 
indicate that the standard of prosnerbv if CC V re< ^ by this means, and 
Their circular says as to the increasing u “ 0 ^lJ^ anentIy raise<L 

® Ig h n. r yff^_ mean free circulation of currenc 


gold. 


During recent prosperous years^^he ^tandarH^nf * S to 8a - y ’ eilver > notes, and 
has been raised ^P e standard of prosnerit.v among the lower 



, nrM i * ~ passed from hand 

■„ i --ui towns; the u<a« rtf I, 'i~- ^aaufacture by machinery 

beginning to oust silver in India f C I>rf “? K>ua metals. Gold end Dever ~ehanging 

lot cent,tries. '""-'mm the predorn.nan^S feS “fp.ed 

ing gold moTme'lv'smce 1 ““he^n “ 189 ?> and ha s been accumulat 

Sod t U 5™400,00(? Kt TPbe riOd '“if B “ ,lk °,[ 

second period underpv Vas . lncr . ease d by about Sin nnn^^ 68 are 
sumption if gold T minati 1 °n. There mu ° 0>00 .° d «ring the 

able, and theexnort ,1° f^ ts> ^ut n ° authoritative & c °nsiderable con- 
demand may hal e W n< . lm P°rts figures indicnt' ees timate i s avail- 
y bare been tt was not sltisfiVd J-t'^atever this 

ou tside sources. 
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It is to be noted that the gold which has been taken bv Japan has 
been used for the rehabihtation of its monetary system, enabling it to 
provide a convertible paper currency in substitution for the incon¬ 
vertible currency previously circulated. This raises a question that 
will be met elsewhere, viz, What influence upon world prices does such 
a substitution effect ? 


EGYPTIAN ABSORPTION. 


The Egyptian situation is somewhat like that of India. The coun¬ 
try is on a gold basis, and for 30 years has been steadily taking gold in 
the settlement of its trade balances. The high price of cotton in recent 
years and the increasing production of the country explains the trade 
balances, but there is some mystery about the way the gold disappears 
from view. It does not enter into bank stocks, and it is difficult to 
understand how a country of its size and population and in which the 
masses of the people are so poor can absorri so much gold coin. In the 
first period under review the customs records show net imports of 
$58,670,000, and in the second period $146,660,000. For the year 

1910 they were $30,000,000. 

Some light is shed upon the situation by the following statement in 
an address by Lord Cromer, made in London in 1907: 


A little while ago I heard of an Egyptian gentleman who died leaving a fortune of 
*80,000, the whole of which was in gold coin in his cellars. Then, again, I heard of a 
substantial yeoman who bought a property for £25,000. _ Half an hour after the con- 
tract was signed he appeared with a train of donkeys bearing on their backs the money, 
W/nch had been buried in his garden. I hear that on the occasion of a fire in a pro- 
yincial town no less than £5,000 was found hidden in earthen pots. I could multiply 
instances of this sort. There can be no doubt that the practice of hoarding is earned 
°n to an excessive degree. (The Statist, Nov. 2.) 

A memorandum by Mr. L. G. Roussin, who was connected with the 
Egyptian Government, dated January 4, 1905, and published m 
louse of Commons sessional papers, 1905, contains this reference o 
Oie excess of imports over exports in recent years: 

nJ he i e 8ums are far lar K er than would be re 9 uired ior . eircolating purposes by the 
norma 1 rate of increase of the population. The excess is to be fo L£SX 

whilst 8tlmulus ffiven to commercial activity by profitable cott ^ ,1^ 

S5 JlTcomparatively slow progress of the credit system, and partly bytEepremiec 
L° a of lhe native for hoarding hfs gains. This prosperity is 

h ivft°° rer c k fls na *ives but also among the well-to-do. Some . . hoarded 

been adduced to show that the native, even when p^ses ed of ho^ea 
S h > wm borrow money at interest in order to conceal the fact Inquiries made 
oSh- he native goldsmiths in Cairo have elicited the information thatvery large 
quantities of gold coins are annually melted down and converted into ornaments. 

!•>« communication, dated March 23,1 909 , addrysed toMr Iddmgs , 
consul g 0 n<, rtt i of the United States at Cairo Mr. H. P. Harvey, of t 
E'yptian Government, answered an inquiry upon this subject as 

follows: 

*hl i h h v r0, T”ce to the inclosed letter from theuEfttClJSS 

rauSr U b eftwith me 0ome daya ag °’ 1 Ve made q 

in^ e ^ ycaS a e g° the head of the bureau do the mnouiUof 

«°14 mS d ^ itha ’ bazaar with the object of arriving at an estimate 

Thn m • < * awn into gold ornaments. # 1Qn sr enormous sum of 

»i,h the amount of gold 


i Bureau of stamping. 
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coin registered through the customs as having been retained in the country during the 
period 1902-1905, viz, £11,000,000. 

We are, however, quite unable to confirm the above estimate, which has not been 
made the subject of a systematic inquiry, and which, at best, does not amount to more 
than a rough guess. 


THE MOVEMENT TO SOUTH AMERICA. 

During the first period there was little change in the gold stocks of 
South America, but in the second period there was an important 
movement to several countries. Two in particular, viz, Argentina 
and Brazil, drew heavily for the accumulation of reserves as a basis 
for their paper currencies. This policy in Argentina is being carried 
out under the law of November 4, 1909, and in Brazil under an act 
that went into effect December 2, 1906. The total stock of gold in 
Argentina at the close of the calendar years 1889 and 1899 was esti¬ 
mated in official returns to this bureau at $13,000,000 and $25,000,000, 
respectively; the stock in the conversion fund and in the Bank of the 
Nation on the 31st of December, 1910, was $244,400,000. 

• t^° ®?timates available for the amount of gold in monetary use 
in Brazil in the years 1889 or 1899, but it was probably not in excess of 
$10,000,000 at either time. On December 31, 1910, the stock in the 
conversion fund was $98,500,000. 

According to the customs records of Great Britain and the United 
states, Uruguay has imported large amounts of gold. Their records 
indicate an excess of exports to Uruguay over imports from that 
country of $128,000,000. There are no published figures for Uruguay 
eithei of customs records or bank reserves. The country is on a 
gold basis but its population, banking business, and tra3e are all 

a r eifeh g<>ld - Pl -' bkb * 

and h rs h probably to t/SLatelhat dtogetwtou* Tmerica 

during the second period has increased its add hohhnos bv die 
amounts now in the conversion funds nf Holdings by tiie 

round figures, $343,000,000 This e-old b n ^ e itina an( l Brazil, or, m 
ganization of monetary systems f \tl™Y*™ ta ^ n for the reor ' 
nor has there been anymaterial'increase circulation 

rency outstanding. Argentina resume! V, ie amount ’ °f P a P er cur- 
of 44 cents in gold as tfie equivalent f d Payments °n the basis 

on the basis of 16 pence to the mihJs 27nTX t ol * lar a , nd Brazi ! 
exchange. leis > ponce being the par of 

a stable basi s g for the exX^ges ^s^mFdoub^l^ 6 ^’ tbus affordin ° 
and industry and particularly 1 fkvomh t\ bei } eficiaI to trade 

investments, but the influence of rUl to international trade and 
chiefly devoted to agriXl^ “ these new countries, 

^uld seem to be for" a doXa rd r atLf^ UCtl0n of raw materials, 
of world prices The exports of Braz11 u P™’ d movement 
coffee, cocoa, rubber, tobacco cotton wl n< l ^- r S en tina consist of 
hn es, and leather, live stock and meats U i^U COI 1 n ’ linseed, wool, 
are important factors in price table™ !It? 1 ° f r wbicb commodities 
ul™ P rod Pcts has been upward^tbe^nfl° Ugh the market course 
u u prices has been unmistakably downward countrieS 
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MEXICO. 


notes an, silver are the common media of exchange, it is not like v 

T1 » Aw «£» 


SUMMARY OF FOREGOING. 


Din-ing the iQrst period Asia and South America took comparatively 
little gold. Where they had any metallic standard or currency it 
was silver, and for many countries the currency was inconvertible 
and depreciated paper. 

Reviewing the second period, in which the production of gold 
amounted to approximately $4,037,000,000, the following amounts 
appear to have been diverted from monetary use, or so employed that 
apparently they would not be directly effective upon world prices: 

Industrial consumption . $958, ooo, 000 

i, naia ;. 433,000,000 

f SYP*. 146,000,000 

i ap *?--"-v. 69,000,000 

south America. 343 000,000 

Mexico . 28,500,000 


Total . 1,977,500,000 

The total represents nearly one-half of the production of the period, 
ihe demand outside of the old circle of gold-using nations is a growing 
one, greater in the last half of the period than in the first, still increas¬ 
ing in the countries named and spreading to other countries that in 
the past have not been accustomed to use gold as money. 

The inquiry now comes to the accumulation of gold by the coun¬ 
tries of Europe, the United States, and the British colonies of Canada, 
Australasia, and South Africa. Here it is possible to deal with known 
stocks in banking institutions and treasuries. The State banks of issue 
carry the only stocks of gold of any consequence in European coun¬ 
ties. As related to the subject, a statement is given of the amount 
of circulating notes outstanding and the loans and discounts of these 
institutions at the same dates. The loans and discounts of the joint- 
stock banks of Great Britain and of the State banks of the United 
States are also given, but this information for the private banks of 
other countries, while necessary for a complete showing of credit 
expansion, was not available. 
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Gold Stocks in Sight in Europe, the United States, Canada, Australasia, 

and South African Colonies. 


Banks and treasuries. 


Bank of England. 

Scotch banks of issue.... 

Irish banks of issue. 

Germany: 

Imperial Bank.. 

German war fund. 

Austria-Hungary. 

Bank of France. 

Bank of Spain. 

Bank of Portugal. 

Bank of Netherlands. 

National Bank of Belgium... 

Bauk of Italy. 

Bank of Naples. 

Bank of Sicily. 

Bank of Russia. 

Bank of Finland. 

National Bank of Roumania 
National Bank of Bulgaria. 
National Bank of Servia.., 
Imperial Ottoman Bank... 
Royal Bank of Sweden... 
National Bank of Denmark.. 
National Bank of Norway... 

Banks of Switzerland. 

Bank of Greece. 


Total Europe.... 

United States: 

In national banks. 
In State banks.... 
In the Treasury_ 


Dec. 31, 1889. 


i $86,537,923 
22,339,381 
16,936,101 

59,534,011 

28,560,000 

26,405,629 

245,602,522 

29,239,500 

35,000,000 

24,619,624 

12,681,659 

88,233,271 

4 207,127,600 

4.188.100 

9.785.100 
2,073,400 
1,677,170 

6 3,600,000 
6,709,410 
13,400,000 
8,541,133 
11,504,730 
100,000 


914,396,264 


Total United States... 
Banks of Australasia 

SWsSSHSS^*: 


6 84,416,468 
’25,821,919 
313,667,895 


Total. 

Grand total. 


423,906,282 


89,853,167 
7,322,710 
5,000,000 


102,175,877 
1^440,478,423 


Dec. 31, 1899. 


5141,128,500 

30,301,000 

13,703,000 

111,626,750 
28,500,000 
214,022,698 
361,604,800 
65,620,000 
5,230,300 
18,149,496 
21,067,078 

76,408,700 

439,293,000 

4,323,200 

7,025,200 

618,000 

1,389,600 

0,734,070 

10,683,092 

15,812,000 

8,635,710 

18,931,176 

386.000 


1,601,253,370 


203,700,570 

79,804,488 

400,384,512 


683,889,570 


106,432,311 

22,630,659 

32,800,000 


161,862,970 

2,447,005,910 


Dec. 31,1910. 


8151,312,000 

23,932,000 

17,756,000 

159,418,000 
28,560,000 
267,498,000 
632,847,000 
79,323,000 
6,562,000 
50,566;000 
24,511,000 
188,175,000 
39,372,000 
11,001,000 
634,005,000 
4,246,000 
23,160,000 
6,100,000 
4,825,000 
30,030,800 
21,809,000 
19,879,000 
9,264,000 
30,108,000 
193,000 


2,464,452,800 


227,977,678 

79,431,488 

1.103,312,456 


1.410,721,622 

184,500,000 

108,200,000 

50,400,000 


343,100,000 

47218.274,422 


Increase, 1899 
over 1889. 


$54,590,577 
7,961,619 
2 3,233,101 

52,092,739 


187,617,069 
116,002,278 
36,380,500 
230,300 
*6,470,128 
8,385,419 

* 11,824,571 

232,165,400 
135,100 
*2,759,900 
* 1,455,400 
*287,570 
3,134,070 
3,973,682 
2,412,000 
94,577 
7,426,446 
286,000 


686,857,106 


Increase, 1910 
over 1899. 


S10,183,500 
*6,369,000 
4,053,000 

47,791,250 


53,475,302 

271,242,200 

13,703,000 

1,331,700 

32,416,504 

3,443,922 

162,139,300 

194,712,000 
* 77,200 
16,134,800 
5,482,000 
3,435,400 
23,296,730 
11.125,908 
4,067,000 
628,290 
11,176,824 
* 193,000 


863.199.430 


119,284,102 

53,982.569 

86,716,617 


259,983,288 

16,579,144 
15,307,949 
27.800.000 


59,687,093 
1,006.527,487 


24,277,108 
*373,000 
702,927,944 


726,832,052 

78,067,6S9 
85,569,341 
17,600.000 


181,237,030 

1,771,268,512 


mdLT dISSS,™ *9 T 8%M97 age h ° ldingS ° f the bank at the last statement 

3 Estimate. 

‘CMh! tindeStati8tique - 
‘Statement nearest to Dec. 31 . 

Statement nearest to June 30. 
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Circulating Notes and Loans and Discounts. 


Institutions. 


Notes in circulation. 


Loans and discounts. 


Bank of England. 

Joint stock and pri¬ 
vate banks of Eng¬ 
land and Wales 1 — 

Scotch banks 1 . 

Irish banks i.. - 


Bank 5 ..*.. 

Austria-Hungary. 
Bank of France.. 
Bank of Spain... 

Bank of Portugal. 

Bank of Netherlands. 
Bank of Belgium... 

Bank of Italy. 

Bank of Naples.... 

Bank of Sicily. 

Bank of Greece. 

Bank of Russia.... 
Bank of Finland... 
Bank of Roumania 
Bank of Bulgaria... 

Bank of Servia_ 

Imperial O 11 o m: 

Bank. 

Bank of Sweden... 
Bank of Denmark. 
Bank of Norway.. 


United States: 


States. 


panics ot Australas 
Banks of Canada.. 
Banks of South Afr 
Banks of Japan_ 

Total. 

Grand total. 


Dec. 31, 
1889. 

Dec. 31, 

1899. 

$162,135,672 S 

>231,380,954 SI 

6,265,453 
30,207,962 
32,430,941 

4,277,868 

38,372; 771 
31,814,062 

. 240,238,218 
. 3211,532,155 
. 614,196,099 
. 142,797,710 
8,318,300 
. 85,587,136 

. 76,598,710 

277,816,805 : 

295,630,142 
775,428,110 1 
294,948,832 : 

73,706,700 
88,915,822 
109,958,568 

. 13 281,453,444 

323,020,240 

.. 21,017,700 

.. <807,740,036 

24,260,100 

251,739,179 

14,455,700 

.. 21,114,200 

77,586 

21,616,000 

1,541,105 

6,619,900 

1 . 2,394,459 

.. 10,SOS,000 

.. 20,014,100 

13,162,600 
... 30,108,000 

4,050,490 

18,026,200 

26,074,300 

16,694,500 

42,846,000 

.. 2,818,198,481 

2,973,194,348 - 

.. 126,323,880 

199,358,383 

d 

»s 6 197,484 

53,109 

d 

... 126,521,364 

199,411,492 

1.. 29,078,000 

... 32,207,144 

:a. 5,036,093 

78,871,326 

21,995,908 

41,513,139 

9,091,762 

124,779,896 

.. 145,192,563 

197,380,705 

... 3J)89,914,408 

3,369,986,545 


Dec. 31, 
1910. 


$240,884,183 

559,677 

34,079,171 

35,094,288 


83,781,300 
.12,897,934 
169,169,273 

476,510,660 

25,669,000 
607,193,205 
23,912,700 
67,125,400 

15.751.100 
9,746,500 

4,477,600 

55,823,622 

55.454.100 
22,492,963 
57,852,952 

4,324,716,358 

684,135,804 
27,707 


Dec. 31, 
1889. 


Dec. 31, 
1899. 


Dec. 31, 
1910. 


$135,338,762 

1,271,400,557 
282,192,971 
134,354,897 

151,500,525 

104,902,274 

225,391,948 

198,485,009 

14,823,400 

51,078,784 

16,078,916 

144.402.600 

2,489,700 

150.771.600 


9,013,100 

1,428,200 


4,643,298 

17,524,401 

8,742,900 

9,862,300 

96,770,200 


$168,474,278 

1,856,444,394 

342,835,839 

180,235,314 


239,913,584 
109,501,116 
327,637,113 
227,591,706 
20,400,100 
50,884,124 
72,590,029 

65.832.300 

16.617.300 
8,318,300 

13,452,000 

203,570,562 

10,788,700 

15,169,800 

8,241,100 

2,972,200 

32,523,146 

26,691,900 

13,604,400 

14,513,600 

155,268,500 


{ 


.031,196,402 

1,933,509,332 

1,908,762.799 


684,163,511 

107,240,549 

82,120,303 

8,773.000 

200,009,214 

398,143,066 


5,407,022,935 


3,842,2 72,131 

623,589.889 

149,958,980 

25.620.935 

109,874,197 

909,044,001 


4, 184,131,405 

2,507,954,980 

2,059.940,630 


$196,531,354 

2,276,938,156 

343,873,231 

214,743,890 

339,461,004 
210,490,725 
344,854,790 
175,510,323 
43,618,000 
60,811,784 
131,113,243 
142,802,576 
38,001,700 
15,478,600 
26,093,0)00 
361,498,220 
18.971,900 
40,277,100 
10,1:10,295 
4,188,100 

43,907,500 
47,132,053 
12,023,900 
15,183,480 
32,761,278 


5,146,396,802 


5,443,149,394 

7,412,153,800 


5.167,895,610 12,855,303,194 


492,110,885 

251.467.076 

107,044.970 

501,357,073 


1,351,980.004 


7,782,512,534 10,704,007,019 


626.862.333 

870,100,890 

179.02S.958 

915,641.306 


2,591,633.487 


20,593,333.483 


1 May 17,1890. , . .. „ 

2 Yearly average of notes in circulation. 

3 Government and bank notes. 


i Government notes. 

s Nearest date to Dec. 31. 
6 Nearest date to June 30. 


RELATIVE VALUE OF FACTORS IN THE CALCU . 

In considering the figures for production, ^^ gur ^ s are> of course, 
J ution, those for the holdings of ba “^f nt of uncertainty in them. 
>f first importance, there being no elemt f , f or production, 

*«t to them in order of credibility are the figure ^ by 

*luch for all the more important mm r ,5 nsu mption in the arts mus 
Responsible authorities. The figures : for consum^ full explained, 
‘e allowed a larger margin for error, a - ports c f different coun- 
fie official statements of the expoi ts * trustworthy records, in fac 
nes, which might be supposed to be fu frequently contradictor 

|*ust be used with great caution, as they ar^ ^ exanip le, Austria- 
rr “Consistent with more credible e G f g 0 fd bullion from 

mam ary, ' e P orts importing kilograms g £ onl c30 kdograms 

man 7 in 1909, while Germany reports expu 
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to Austria-Hungary. The United States customs returns show net 
exports of $31,309,209 of this country’s gold coins to Canada during 
the four years 1907-1910, while the amount of United States gold coin 
in Canadian reserves increased by $45,856,870 during the same time. 
It is generally understood that exports are given a less strict surveil¬ 
lance than imports, and that movements by sea are more accurately 
recorded than those between adjacent countries by rail. 


THE FIRST PERIOD. 

The production of the first period was estimated in round numbers 
at $1,960,000,000, which from the best data available seems to have 
been distributed about as follows: 

Industrial arts... . .. ott— a non onn 

Banks and Treasury of United States... ’oaa' aaa’ nnn 

European banks. . ^ jj’ * ’ 

Banks of Canada, Australasia, and South Africa.V. I!!!!!!!! ~! ~ ] 59,’ 700,’ 000 

Other banks, circulation, private holding,'etc.'.'.'.'.'..'."!!!500,’ 000 

Total. ~~ 

rpi £ "V;. 1.960,000.000 

These figures on their face seem to be fairly probable. Bv summing 

buUf a^t^ioVsman 00 ® Ci 

But excepting these two countries ami Great Bri^n’T S03 ’ 000 <«> 0 - 
countries that were paving gold into ci.vn,i .r iilltlUn > there were few 
Of the amounts whiVKtered inS^f° n fr f ^ at that time, 
this period, viz, $686,000,000 $535 000 onn^ 6 ** 1 stocks during 
banks of Austria-IIungarv Russia a Was taken b T the State 
managing radical schemes’of monetary refomf'l T/ 16 first two were 
engaged in estabhshing their eurrencio ’ * b c °mitries being 
countries treasury notS we^e rZeT^ndZ^^ basis ' > 
the cuculation. In accomplishing this p n H ^ not ®® substituted in 
country was reduced, the effect of wlfidi w f- t * g ° d , unit of each 
\alue of the currency to corresnond Uni \ to niark down the face 
Russian gold ruble of 1899 was iniml 1 l * j Clr culating value The 
Hie old paper florin of Austria-? nL° ne and on ?“balf rubles of 1880 
was retired at a valuation of ‘$0 405 ?° ’ T j lon u ut dly wortb S0.4S 1 

20. Tile change in the nV < C , !l ' ld 39 , aud in loin ,i*°, * ud sd '’er; 

aP &“ 1 a e nd'& te A ^ Wi,S n0t ^ f “™at“ d 
but slightly during the oV'* ,* ke Austro-Hungarian Tt 1 • 

pec cent, and of Jf the “ 

^euier 33 per cent. 
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D 

In tli© United States financial oonHitinna ___ . 

the decade but loans and discounts increased S C ft tUrbed durin g 
Tlie production of gold during thu T d , about 40 P er eent. 
3900,000,000 greater than in the preceding " T . a P.P ro ximate]y 
largely taken for the reorganization of ne i an ' ^e increase was 

strengthening bank reserves. The gold reserves''of S? tcras and f ? r 
increased 75 per cent, while the nonor ; • ' European banks 

per cent. The world over it wa S P a decaX^ “^V 683 - than 5 

SECOND PERIOD. 

t0 - 5 16 fi g ures g ive n the distribution of new gold during 
the second period was apparently about as follows: g 

Industrie consumption. * 95 8, ^ 0(K> 

En-nt. 433,000,000 

Bank of Japan'.*; !!!!! ]!!!!! |! . 146 ’ ° 00 ’ 000 

Bailk^ f?w CO ? version funds of South America. 343,’ 000,’ 000 

Bank! !i ? reasury ° f d he United States. 726,800,000 

Ba^k! a ( 4reasu . ry of Canada. 85,700,000 

uanks of issue of Europe. 863,200,000 

OtW * *.. 3,748,800,000 

tner banks, circulation, private holdings, etc. 288,200,000 

Grand total. 4,037,000,000 

Again, the amount Unaccounted for, and which is considered to have 
jeen gained by other banks or to have entered into circulation and 
piivate hoards, may seem small for the volume of production. In the 

• ni ^ e( l States a calculation based upon coinage and the exports and 

°I domestic coin, indicates a net gain of gold coin in circulation 
y 1,000,000. It is to be considered that there is an undoubted 
endency in all countries to use banks more than formerly, and it is 
Probable that the stock of gold in banks has been recruited not only 

• 0rn . new production but to some extent from gold heretofore held 

private hoards and out of use. In every countiy the younger 
generation to whom these hoards descend is likely to put them to 
k°me use. 

■ ^he table shows that banks of issue in Europe in the second peiiod 
leased their gold stocks by about 50 per cent and their note issues 
abom o t le same - Their advances or loans and discounts increased 
Period 25 PG1 Cent ’ or a I° wer percentage than during the pie\io 

^f? ami ? ation of the individual gains of th^e^stitutions^ 

devnt ] at a l ar ge amount of the new gold taken a I . e 
relinkf/-, ^°. ibe same purpose as in the preceding pen , » g 

inst a ^ n monetar y systems anti to slieng ic 

tub 11 s °ntheastem Europe four countries, chiefly devoted to agri- 
10,1 Previously held insignificant reserves of gold. 
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ears 

arge 


Italy is one of the important countries of Europe which 10 y 
ago had an inconvertible paper currency but has since acquired 1 
reserves of gold* 

Of the total gain, $863,000,000, made by all the European banks, 
southeastern Europe, including Austria-Hungary with the foul coun- 
tries already named, and Italy, Russia, and F ranee took $7 29,568,000, 
and all the other banks of Europe, including those of the United 
Kingdom, secured $133,000,000. 

In this connection it should be noted that although the Bank of 
France increased its gold reserve during this period by 75 per cent, its 
discounts and advances increased only 5 per cent. In short, the dis¬ 
tribution of new gold in Europe does not appear to have been such 
as might be expected to have a large influence upon prices. To a 
great extent it has evidently been governed by national or banking 

E olieies, the banks that have most largely increased their reserves 
aving resolved for business or political reasons upon this course. 

The Bank of the Netherlands has increased its holdings from 
$18,000,000 to $50,000,000, while the Bank of Belgium has increased 
its holdings from $21,000,000 to $24,000,000, and there is no corre¬ 
sponding increase in the business of the tw’o institutions. In fact, 
the latter is now the larger institution of the two. 

The two countries of Europe which made the greatest industrial 
progress during the period were unquestionably the United Kingdom 
and Germany, and of the $863,000,000 distributed to all the European 
banks of issue the two great banks of issue which hold the final reserves 
of money and credit for these countries secured less than $60,000,000. 

• ng and, sitting at the crossroads of the world’s exchanges, financ- 

i m ilU r fl uarters of tlie globe, handling a larger volume 
of international credits and payments than anv other countrv and 

o? holaTTiAfT, 68 , . han T/ ft c0untr 7. presents the anomaly 
The loans and disrornit!f'of*’i > W than any other important countrv. 
gain of ^10%T0O0 in i^r™ mCreaSed ««>.000,000, with* 

the“dd a stoct rising’from l22™OO g OO() i to I $^oo e OOO ,eS T,\.“ft 

fe uencf^SlTd anfcVed 000 ’ 000 ' ^ trace 

here, as in the case ofs^.uh aft ‘ upon p ™ es U 18 be considered 
chieflv used in increasing the nr?*-' ount J 1 ^ s > that they have been 
materials. The cliief prcSuots P/p duc ^} on of fo °d supplies and raw 
the commodities of the price tables^!/*V W / ieat an d flour, are among 
age of advance over formeTvea^ ^ C V«°V he smaU ^ st P^rcent- 
of food staples of tliis expansion of indn 6 < e , ec ^ s ll P«n the prices 
not yet been felt. A large in rel^ i ^ Credit ild Canada has 
mothties is, no doubt, impending the P roducti °n of these com- 

of goM *£j in dftpSin oftredh fe Jjft in ' he absorption 
States. 1 he banks and Government Tvf? tlus .P en °d is the United 
holdings by $702,927,944, the natKh»«?^ UIy mcre ^ed their gold 
lation $557,800,000, and thenationd andnote circu- 
then^loans and discounts from tl iiicreased 

The ro« ln g ° f "T 5 - 106 P er cent and to * 12 >855,503,194. 

credit in the Urdted ^ 0rmous absorption o f^ol T!Jj 5 P ° r c * nt - , 

1 b ' aUS ' Wl bc’lwelt htotrX’ilmn tl 
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suggest that the explanation 
the country, its location and 
its accumulated wealth, and 
their capital here. Taking 
doubtless more favorable in 
ment on a great scale during 
else in the world. 
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cliL 1 ? f T d t n the na tural resources of 
climate, tile character of its population 

redness of other peoples to invest 
thk ^ ng f t0ge ] h ® r ’ conditions were 
• u 17 ?‘ ld Canada f or develop- 
the penod under review than anywhere 


OTHER INFLUENCES THAN GOLD. 

It is a fact to be carefully weighed in any study of nriccs tW th\* 
development in the Unite/ States durinjhe period Cas cldeflv an 
ndustnal deve opment, and that neither in acreage nor production 

uiefsl'n 1 Ural w h^ 0pmen l kee P P»*ee. The principal crops of the 
Urnted States which are used mainly for human food or fed to meat- 

p ucing ammals, and thus contribute to the food supply, are 
tli .^ ori b potatoes, and rice, and the acreage in these crops within 
e United States decreased 2.5 per cent between the census of 1899 
an ne census of 1909, while the population increased 21 per cent, 
n number of cattle, sheep, and swine the country barely held its 
own between 1900 and 1910, as shown by the census counts. This 
e ative railing off in food supplies was despite the encouragement of 
using prices, and but for the rising prices would doubtless have been 

In view of the position previously held by the United States as an 
exporter of food supplies, this failure to increase its production while 
|r S 0WI1 population was rapidly growing is a fact of the first importance. 

ave there been increased offerings on the world markets from other 
^ U T^ er - S ma ^ e good the shortage here? 

in * e increased cost of food, of wearing apparel, and of rent is 
f ev ? ta bly followed by higher wages, and these enter into the prices 
all manufactured goods. The cost of wearing apparel is largely 
e nt upon wool, cotton, and hides, and rent is affected in part 
6 ? os t °f building materials, in which the growing scarcity ot 
omber is the chief factor, and in part by increasing population. 

^ ura ^ products and raw materials are primary fact 01 s in a 
0 S i\ an 4 the extreme sensitiveness of the markets to any snip u* 
^ deficit in the supply of these staples is shown by the fluctuations of 
P°und ^ ur * n £> the last two years, ranging from 10 to 1 <CI1 •" 1 

RISE OF PRICES EXAGGERATED. 

bJ/i e rise of prices since the decade 1890-1899 lias been exaggerated 
tuallv 0 ] 00111111 . 011 Practice of comparing current prices v. Those 

Were^r ° W P^pes which prevailed during the years states, and 

Prico/ e fi rs 0 industrial panic and paralysis in the i j state of 

fc all , 0Ver the world were in some degree 

edK? here - Conditions in every line °f Production were^conte 
It io norma I and it is misleading to calculate were upon a 

deellni a We P-recognized fact that commodi y | , commodity 

tabfcs scale from about 1870 to 1896 J^ZmmonW ^'n 
by Mr. A. Sauerbeck are the 1 j • 0 f 45 staple 
c °mmn t fl for t. he Period. They are based upon the ^ ^ j y(>ars 
l867_?o^ les in the wholesale London mark » of the same 

187 7. Mr. Sauerbeck has averaged the prices or 



64 


REPORT OF THE DIRECTOR OF THE MINT. 


commodities for each year since 18 1 / and compared them with the 
11 years’ average by a percentage calculation. His tables show the 
following percentages from 1878 to 1910. inclusive: 


The Sauerbeck Tables. 


(1867-1877=100.] . 


1878 . 

1879 . 

1880 . 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 .. 

1889. 

. 87 

. 83 

. 88 

. 85 

. 84 

. 82 

. 76 

1890. 


1891. 


1892. 


1893. 


1894. 



1895 . 62 

1896 . 61 

1897 . 62 

1898 . 64 

1899 . 68 

1900 . 75 

1901 . 70 

1902 . 69 

1903 . 69 

1904 . 70 

1905 . 72 

1906 . 77 

1907 . 80 

1908 . 73 

1909 . 74 

1910 . 78 


, tab J es an average for the five years ended with 1910 

IwiiSitt five years ended ™ th 1891 of 70 - 8 > wbile for the 

\ears 1894-1897 the average was 62. 

niled^^ahlA^i?^ Labor of the l nited States Government has com- 
piled a table showing wholesale prices on 250 common commodities 

“ur tSlSt °i U “ L “, ted States. These tabirindude 
from^ear tTyea^For St w ! lich< P i ^ P «™^ ’fairly compared 

g s d\ grouj)s for each year from 1890 to 1910: 

Suaaaav Relative Prices or Commodities, 1890 to 1910 . bv Groups. 


(Average price for 1890-1899= 100.] 


Years. 

Farm 

prod¬ 

ucts. 

Food, 

etc. 

Cloths 

and 

cloth¬ 

ing. 

Fuel 

and 

light¬ 

ing. 

Metals 

and 

imple¬ 

ments. 

Lum¬ 
ber and 
build¬ 
ing 
mate¬ 
rials. 

Drugs 

and 

chem¬ 

icals. 

House 

fur¬ 

nishing 

goods. 

1 

Mis¬ 

cellane¬ 

ous. 

All 

com¬ 

modi¬ 

ties. 

1890.. .. 

1891.. .. . 

110.0 

1 Ol c 

112.4 

113.5 

104.7 

102.7 
101.1 
100.0 

92 4 

no 0 

111.8 

108.4 

102.8 





1892... 

121. 5 

111 T 

115.7 

111.3 

111 *7 

110.2 

111.1 

110.2 

106.5 

104.9 

100.1 

96.5 

110.3 

112.9 

1893.... . 

111. 7 

in? a 

103. G 

109.0 

111. 7 

11V5 A 

103.6 

109. 4 

11T 7 

1894... . 

1U7.9 

110.2 

107.2 

mi), u 

1 nn *7 

102.9 

106 2 

111. 1 

IfUi 1 

1895.... . 

95.9 

Q 1 } o 

99.8 

96.1 

IOU. 7 

101.9 

100.5 

1 n«% 0 

1UO. A 

in; a 

1896... . 

Oo. 3 

70 o 

94.6 

92.7 

98.1 

104.3 

90. 7 

96.3 

89.8 

luo. y 
00 © 

1 UD. O 
cu\ 1 

1897.. . 

<o. 3 

Q* o 

83.8 

91.3 

92. 0 

94.1 

87.9 

yy. 0 

nr e 

yo. 1 

no A 

1898.. . 

oo. 2 

87.7 

91.1 

96.4 

93. 7 

93.4 

92.6 

94.0 

y-*. 5 

93. t> 

1899.. . 

96.1 

1 HA n 

94.4 

93.4 

95. 4 

86.6 

90.4 

94.4 

89 8 

91.4 

90. 4 

1900... . 

1UU. o 

98.3 

96.7 

105 0 

86.4 

95.8 

106.6 

111.3 

115.7 

115.2 

114.2 
112.6 

09 n 

92.1 

89. 7 

1901.. . . 

1902.. . 

109. 5 

1 116.9 

104.2 
; 105.9 

106.8 

101.0 

120] 9 

1!Q et 

114.7 
120.5 
111.9 
117.2 

117.6 

109.6 

105.8 

115.7 

w. u 
95.1 

1HA 1 

92. 4 
97.7 
109.8 

93.4 

101.7 

110.5 

1903... . 


I 111.3 

102.0 

131 Q 

116.7 

aUO. 1 

11 n 

1904... .. 

118.8 

107.1 

106.6 

*04. 0 

1 40 q 

118.8 

119.9 

107.4 

108.5 

1905... . 

126.2 

, 107.2 

109.8 
112.0 
120.0 
126.7 

116.9 
119 6 

iiJ. 0 

1*0 p 

121.4 

112.2 

114.1 

112.9 

1900. . 

124.2 

! J08.7 

AaJ«i. I> 

1 'MJ 0 

122.7 

119* 0 

113.0 

113.6 

113.6 

1907.. . 

123.6 

137.1 

112.6 

1 - 0 . O 
101 

122.5 

127.8 

10Q 1 

111.7 

109.1 

111.0 

118.5 

111.7 

113.0 

1908.. . 

117.8 

•*31.9 

1 qj n 

135.2 

140.1 

Av/y. 1 

101 2 

112.8 

115.9 

1909.. . 

133.1 

120.6 

135. 0 

143. 4 

146.9 

1DQ A 

121.1 

122.5 

1910.. 

153.1 

i 12-1.7 

130. 8 

125. 4 

133.1 
138. 4 

aw. n 

1 in 1 

127.1 

129.5 

-, 

164.6 

| 128.7 

123! 7 

129.3 

125.4 

124.8 

128.5 

A IU. 4 
112.4 

114.0 

111.7 

111.6 

119.9 

lor q 

122.8 
IOA n 



--* 




153.2 

117.0 

133.1 

1JO. O 

131.6 
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These tables show that a considerable recovery from the Derind ,,f 
1894-1897 was necessary for the restoration of norma" conltTom "n 
the markets. So much of the advance as represents a recovery from 
the lowest point to the level of 1890-1892 needs no other explanation 
It is to be observed that the groups which are composed wholly 
or in part of manufac tured goods show a smaller percentage of ad- 
vance than those which include a larger proportion of natural prod¬ 
ucts. * arm products and lumber show the greatest advance 
The theory that the prevalent rise of prices is largely due to a 
growing scarcity of raw materials, which in turn is chiefly due to the 
more complete occupation of the United States and other readily 
accessible territory, is supported again by the following division of 
tho Bureau of Babor price tables into the two classes, raw commodi- 
ties and manufactured commodities. The showing by years is as 
follows: 


Relative Prices of Raw and Manufactured Commodities, by Years, 1890 to 

1910. 


Years. 

Raw 

com¬ 

modi¬ 

ties. 

Manu¬ 

factured 

com¬ 

modi¬ 

ties. 

All com¬ 
modi¬ 
ties. 

1890... 

115.0 

112.3 

112.9 


116.3 

110.6 

111.7 


107.9 

105.6 

106.1 


104.4 

105.9 

105.6 


93.2 

96.8 

96.1 

1895.. . 

91.7 

94.0 

93.6 


84.0 

91.9 

90.4 


87.6 

90.1 

89.7 


94.0 

93.3 

93.4 


105.9 

100.7 

101.7 


111.9 

110.2 

110.5 


111.4 

107.8 

108.5 


122.4 

110.6 

112.9 


122.7 

111.5 

113.6 


119.7 

111.3 

113.0 


121.2 

126.5 

133.4 

114.6 

121.6 
128.6 

115.9 

122.5 


129.5 


125.5 

122.2 

122.8 

1 O/l R 


136.8 

123.9 

12o. o 


139.7 

129.6 

lol. O 


It is to be considered that the raw commodities quoted entei[ into 
irf m *]; Ilu factured commodities of the same table an< o 1. 
*ce of the latter, not only by their own enhanced cost but by forcmg 
h all wages. For exM J p i£ if hides and leather in one colum 
anee the increase enters into the cost of shoes in ie o , 

a Ppears, generally speaking, that where it has >eo 
S^ve the methods of production or to employ capital advantage 
inddf t . enc lency toward higher prices has been in I * cou ij p e 
dimi/ ? le , 1Ilcr eased cost of raw materials, mclud j, > prices 

Z^tedfrom manufactured products and wages the level p 

be lower instead of liigher than 15 y ear& 


THE QUANTITATIVE THEORY OJ ' > IONEy - 

i reln? Um , e ? in tIlis discussion that no ^^ev U and° the prices of 
lm rV- ons bp between the volume < \i same prices will 

and that other factors remaining the same, i 

24049 °— 12 _ 5 
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advance as the result of an increased supply of gold. There has been 
a persistent rise of prices since 1896 and along with it a great increase 
in the supply of gold. It would seem to be quite impossible to 
determine with any certainty to what extent one is the result of the 
other, but there is evidently some ground for the prevalent opinion 
that the two are closely related. The purpose of this discussion is not 
to refute that opinion but to discover where in the world’s monetary 
systems the new supplies have been placed, with a view of estimating 
their influence. It is scarcely conceivable that the industrial develop¬ 
ment which has taken place in the United States in the period 
1900-1910 could have occurred or been financed without the enlarged 
bank reserves which the gold output of the period provided. °At 
least it may be said that it would not have been possible under our 
present banking system. If the increased supplies of money have 

Jsi Jnnnm ^ the world-wide rise of prices, it is the increase 

of $1,300,000,000 in the gold and uncovered notes of the United 

been cl ! iefl T effective, for the gold distribution else- 
nnSEuff ad comparatively little relation to industry. And in the 
aorl nUfWf 3 influence can not be measured without taking into 

15 ri t 7 the - P nc e-making equation that in the last 

15 years have been undergoing radical changes. 

THE OUTLOOK FOR GOLD PRODUCTION. 

of I ^ld^ i ^thus ai prov^m>’^iieck^the production 

when every factor in the calculation^ ompllsh a reduction in costs 
The cost of handling oreand show ? an advancing tendency. 

per ton of ore treated has steadily Transvaal mines 
record in 1910. ^ ueciinea and made a new low 

accomplished, does nofhave^asTrlat an I ^u reV ° lutionary cba nges are 
the case of common commodities for which 5?°® l ? pon productlon as m 
ply of raw materials. It is n j, lc ,^f re is an unlimited sup- 
and familiar to all who have follows ^ V a , U( e d to in this paper, 
mining industry, that the great developments in the gold- 

has been due in the main tS two confSI? ? th , e out Put since 1890 
directly related to each other to wfi ng dlsc °veries that were 

field and the discovery of the cvanid« lscover y of the Transvaal 
possible at any time for both of these dU? r ° Ce ^ S ' ^ cours e, it is 
others as important, but until such iiew ?f leS to be repeated in 
V dl be no similar leap i n production %?* sco verie3 are made there 
duction m the United States, indudin. 1906 the rate of pro- 

pushed un'ST ‘° offset Aust a?asia Th? T ® increase °f 

3 ears has been due to an 
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ff! la ^.T en ^ 0f th r c ™ shhl % plants rather than to any extension of 
the field. This policy of increasing the in vestmentsin order to exhaust 
the mines more rapidly has probably gone nearly as far as it can be 
profitably followed. The common opinion about the field in well- 
informed circles is m harmony with the following from the Johannes- 

: the Engmeerin * and i£ining juurnai ’ 


One is now in a position to judge what the year 1911 has meant in the history of 

se ? m f that best of the profitable ore on the Rand is exhausted 
and that the mining industry will have reached its maximum output in a few vears 
and has already nearly reached the maximum of profit, if it has not already passed 
i \many well-known outcrop producers exhausted, such as the 

S t!, 1Sb i! iry ’- and Chan ?P d ’ 0r » which failed this year. The easily won 
ore left m the hanging and foot walk of old stopes has been heavily drawn upon dur¬ 
ing the last three years, and the exhaustion of this ore of itself largely accounts for 
the nse in costs and decline in profits and dividends ' 


While it is not likely that the Rand will show an appreciable 
decrease for a good many years to come, it is probably not far from 
the maximum output. There has been no gain in the world’s pro¬ 
duction for some years except that made by the Rand. 

The figures given in the foregoing tables show how the hitherto 
undeveloped countries, outside of the old circle of industrial nations, 
are reaching out for a share of the new supplies. As a river rises 
in flood the water creeps over its banks, backs up its tributaries, 
fills up adjacent low places, and spreads out over expansive areas of 
lowlands, with the result that vastly more water is required to raise 
the level at the high-water stage "than when the river is low. A 
somewhat similar distribution of new gold is going on and in prospect. 


THE HISTORICAL PARALLEL. 


_ The most impressive circumstance in favor of the theory that the 
present movement of prices is mainly due to the increased supply of 
gold is the fact that just such a movement of prices followed fast 
upon the discovery of gold in California and Australia. There are 
many features of similarity between the conditions of that period of 
expansion and the present one. 

The production of gold in the world prior to the discoverv in Cali¬ 
fornia was about $35,000,000 a year, and of silver probably about the 
same. Estimates for that period are vague. The amount of gold 
actually in sight in banks and treasuries was very small. England 
was practically the only country in Europe that had a considerable 
amount in circulation. January 1 , 1850, the stock in the Bank of 
England was about *85,000,000, and Tooke and Newmarcli estimated 
the amount of gold coin in circulation in the United Kindirom af 
8250,000 000. On the Continent, silver was the common money of 
trade. France was estimated to have $500,000 000 in silver min 
$15,000,000 in gold. The United States, SZg to a n ^ t iZte hv 
the Secretary of the Treasury, had about $150,000,000 of o-old and 
silver. In any calculation of the relative importance of ^the new 
supplies of money, of course the entire stock and production of both 
gold and silver must be taken into account. Also the use of nanS 
money. The later yearn of the decade ending with 18« had^en 
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years of industrial depression and social unrest in Europe. Political 
agitation, extending m several countries to attempts at revolution, 
prompted in large degree bv the desperate condition of the people^ 
was general over Europe. Gold was discovered in California m 1848 
and in Australia in 1851, and by 1852 these new fields were producing 
together over $100,000,000 per year. The first noticeable effect was 
an accumulation of gold in the Bank of England, which reduced its 

discount, rfl.t.A in onnAiirn era tnrrAnnTwv _ a_* 1 .re , 


-jittuuu Ui goiu in me nanK or England, wmcli reduced its 

discount rate to encourage borrowing. The first industrial effect 
was in the shipping and shipbuilding industry, due to the demands of 
an increasing trade with the United States and Australia, but the 
revival soon extended to the building trades and thence to all branches 
oi industry, and spread over Europe. 

By this time apprehensions were expressed as to the disturbing 
effects upon monetary systems of the threatened inundation of goth 
Holland and Belgium stopped coining it. 

. About this time counteracting influences began to operate and in 
tateWiTT!* of ,? f old to Ma it is an interesting 
the nUement of spS°to^Tndia ^ mflUenCe at that time WaS 

India'was F*®™* °\ - ra ^ a ? s in 

InL, creating 1 er^S^a 

to be settled m the precious metnU tiV 1 tiade ln . her favor > 

Europe, which ran as high as $90 non nnn^ leSe - eX P orts sdver from 

fully $50,000,000 from Isslto S ° ln a Wlo vear and averaged 
to that extent nullified the influence ? face for new gold, 

. In 1857 expansion had run to ?h! S Ur T e of the new supplies, 
tied up to the strangulation point "t' &one 7 «d credit were 
Burope and America was under tremen „ .banking center hi 

States most of the banks suspended nn™ . In the United 

leserve was practically exhausted and ti.dr ’ * 10 Uank of England 
vene to save the institution. With an mn G n V ? r ? ment had to mter- 
during the period, the expansive ofl'. t nmr adtded outpouring of gold 

In 1856 Messrs/To,ikel Newm®S n,'r° *f h « »> lOylw. 

^1,1 snnrn- ' Stor ? ot Alices a rev e w f tl,e sixth volume 

teOUl supplies, as observed during <ho >Ti °* t lG ln fiuence of the new 

smee the discovery of gold in California Imsunmlin' had intervened 

That th c n nung up the authors 

™un,ry were in 

twnof tliemteof dbcouat bvtM.'if'ffi' “““ rose™eiia'n erve ot th ® Bank of 


n depressing the goneriS'rn^ th f e >nko 

iinee 1853 an onnofitoS 1®.°/ ln ^rest 

in°t U 0 h trade and e,11 «rprise nartP^ V >rova de<I : ot a dvanees. And that 

commercial revulsion, and to * h ' CG 1852 

to moderate from time 


on 

of 

has 
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to time the operation of the high rate of interest arising from the ordinary relation 
between the supply of capital on the one hand and the demand for it on the other. 

That as far as can be ascertained by a careful examination of the course of prices in 
this country as regards a considerable number of leading commodities it does not 
appear that the prices prevailing in the early part of 1857, when compared with the 
prices prevailing in 1851, justify the inference that, in any manifest and appreciable 
degree, the increase in the quantity of metallic money, by means of the new gold, 
has raised the price of commodities; in other words, in every instance of a variation of 
price a full explanation of the change is apparently afforded by circumstances affect¬ 
ing the supply or the demand. 

That during the last four years, 1853-1856, the markets for a large and important 
class of commodities—both articles of food and articles of raw material—have been 
seriously deranged by the war, by the sudden return of peace, and by the occurrence 
of deficient crops in several parts of the world. 

That the wages of labor in this country, both skilled and unskilled, have increased 
during the last four or five years in the proportion of 15 to 20 per cent over the previous 
rates. 

That the whole process of the distribution of the new gold, in the first instance 
among the laborers and capitalists of the gold countries and in the second instance 
among the capitalists and laborers of this and other countries, resolves itself into a 
demand for more labor, and through the demand for more labor into a gradual rise of 
all classes of incomes. 

That set in motion and sustained by the production year by year of large quantities 
of new gold, there is at work a vast and increasing number of causes, all conducing 
to augment the real wealth and resources of the world—all conducing to stimulate 
and foster trade, enterprise, discovery, and production—and therefore all conducing 
with a greater and greater force to neutralize, by extensions of the surface to be covered 
and by multiplying indefinitely the number and magnitude of the dealings to be carried 
on, the a 'priori tendency of an increase of metallic money to raise prices by mere force 
of enlarged volume. 

Prof. Stanley Jevons, a contemporary writer of high repute, held 
more positive views as to the innuence of the gold supplies upon 
prices. Writing in 1865 and reviewing prices since 1849, he said: 

If we compare prices now (March, 1865) with what they were at their lowest in 1849, 
we find there has been a rise of 21 per cent. If we take the average of 1845-1850 as 
our standard of comparison, the rise is 11 per cent. The real permanent rise due to 
the gold discoveries is doubtless something between these, or probably nearer the 
higher limit, 21 per cent. The gold discoveries have caused this rise of price. They 
have also neutralized the fall of prices which might have been expected from the 
continuous progress of invention and production, but of which the amount is 
necessarily unknown. 

He gave much importance to the large exports of specie to India, 
and expressed the opinion that European markets alone could not 
have absorbed the new supplies without a revolution in prices. He 
said upon this point: 


Asia, then, is the great reservoir and sink of the precious metals. It has saved us 
from a commercial revolution and taken off our hands many millions of bullion 
which would be worse than useless here. And from the earliest historical ages it has 
stood in a similar relation to Europe. In the Middle Ages it relieved Europe of the 
excess of Spanish-American treasure, just as it now relieves it of the excess of Australian 
treasure. The Indian trade,” says Macplierson, ‘‘arose to considerable magnitude 
at the same lime the American mines began to pour their treasures into Europe, which 
lias happily been preserved by the exportation of silver to India from being over- 

e njundation of the precious metals, as it must have been had no 
such exportation taken place.” 
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UNITED STATES GOLD COIN IMPORTED AND MELTED B\ VARIOUS COUNTRIES 

DURING THE CALENDAR YEAR 1910. 

The following table shows the amount of United States gold coin 
imported by various countries and the value of the United States gold 
coin melted at their mints: 


Countries. 

Import of 
United States 
gold coin. 

Total import 
of gold from 

U nited States. 

United States 
gold coin 
melted. 

Argentina. 

$6,039,935 

115,400 

14,183,370 

4,980,787 

296,029 



Austria-Hungarv. 


$li5,400 

Brazil... 


Canada. 



Colombia. 



Great Britain. 

1 $32,473,147 

9,726,994 

Germany. 

Haiti. 

IftTinn 

104,342 

533,673 

295 

1,565 

•i ujjau .... 

Straits Settlements... 

Total. 



26,255,396 

32.473.147 

9,842,394 



1 Of this amount $31,803,550 was foreign coin; $669,591 was in bullion. 

° f , g0 l d and silver in the form of old plate, jewelry, and 
] i • * enal returned from use in the industrial arts to monetary 
in 0, table* ^ e P oslted at the mint for coinage is shown in the follow- 


Countries. 

Gold. 

Silver. 

Canada. 

Australia.'.’*’”!""'. 

Austria-H ungary. [ . 

Total. . 

Fine ounces. 
1,034.702 
6,6S8.000 
984.131 

8,706.833 

Fine ounces. 
281.230 
90.000 
3,968.544 

4,339.774 


VALUES OF FOREIGN COINS. 

d Reasury Department, 

FFIC tt7 °i • THE Secretary, 

In pursuance of the mw^o- c Washington, October 1,1911. 
18 9 4,1 hereby proclaim th^fX^n 60 ^ 25 ° f the act of Au S ust 27 ’ 
Mint of the values of foreign coh^f e ? t ™ l ate b 7 Director of the 
erms of the money of account >f ti * le values of such coins in 

tlle valbe of all foreign States > to be followed in 

sic ft? the ( l uarter bo-iimim?Om!!i! ldl f ex P orted to the United 
Entries of' l ° curreiudes - ° ber 191 b expressed in any 

SfBIF’ Val rf proclaimed herein 
ehowin?, S. e T CT 8 ?‘«fact«r^ P evdene f . the ^reta.,- of the 
money%?? Talu «< in United haU be Produced to hhn 
least io'ner S “ tlle Voices were afuLT?® 0 ?' ot the forei S n 

uni more or less than the v i l ;l !° °f certification at 

U tha val «ca herein proclaimed. 
James P. Cltrtis, 

Acting Secretary. 
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Values of Foreign Coins as Estimated by the Director of the Mint. 


Country. 


Argentine Republic.... 


Austria-Hungary. 

Belgium-:. 

'Bolivia. 

Brazil. 


British Colonies in Aus¬ 
tralasia and Africa. 

Canada.. 

Central American 
States: 

Costa Rica. 

British Honduras. 

Guatemala. 

Honduras. 

Nicaragua. 

Salvador. 

Chile. 


China 


Colombia 


Denmark. 
Ecuador.. 
Egypt.... 


Finland. 

France. 

German Empire... 

Great Britain. 

Greece. 

Haiti. 


India (British) 
Italy. 

Japan. 

Liberia. 


Mexico.. 

Netherlands... 
Newfoundland 

Norway. 

Panama. 


Legal 

standard. 


Monetary unit. 


Gold. 


Peso. 


..do. Crown. 

Gold and | Franc, 
silver. 

Gold. Boliviano. 

..do. Milreis. 


..do. Pound sterling. 

..do. Dollar. 


.do. Colon.. 

.do. Dollar. 


^Silver— Peso. 


Gold. 


Peso. 


Silver. 


Gold. 


Amoy. 

Canton.... 
Cheefoo.... 
Chin Kiang. 
Fuchau... 

H a i k w a n 
(customs). 
Hankow.. 

| Tael_Kiaochow... 

Nankin... 
Newchwang 
Ningpo... 

Peking- 

Shanghai.. - 
Swatow... 
Takau.... 
.Tientsin.. 
(Hongkong.. 
(Dollar..*! British... 

(Mexican.. 
Dollar. 


.do. Crown. 

.do. Sucre. 

.do. Pound (100piasters). 


do.I Mark. 

Gold and | Franc, 
silver. 

Gold. Mark. 

..do. Pound sterling. 

Gold and | Drachma, 
silver. 

Gold. Gourde. 


..do. Rupee. 

Gold and | Lira, 
silver. , 

Gold. Yen. 

...do. Dollar. 


.do.| Peso. 

.do. Florin. 

.do. Dollar. 

.do. Crowu. 

-do.I Balboa. 


Value 
in terms 
of 

United 

States 

money. 


SO. 905 

.203 

.193 

.389 

.540 


4.8665 

1.000 


.465 

1.000 


.383 


.365 


.629 

.627 

.601 

.614 

.581 

.640 


.588 

.609 

.622 

.589 

.604 

.613 

.574 

.581 

.633 

.609 

.413 

.413 

.416 

1.000 


.268 
.487 
4.943 


.193 

.193 

.238 
4.8665 
.193 


.965 


. 324$ 
.193 

.498 

1.000 


.498 

.402 

1.014 

.268 

1.000 


Remarks. 1 


Currency: Depreciated paper, con¬ 
vertible at 44 per cent of face value. 

Member of Latin Union; gold is the 
actual standard. 

12Jbolivianos equal 1 pound sterling. 

Currency: Inconvertible paper; ex¬ 
change rate, approximately, 
$0.3245. 


Currency: Inconvertible paper, 

much depreciated and subject to 
wide fluctuations. 

Currency: Inconvertible paper; ex¬ 
change rate, approximately, 
$0.2156. 


rrency: Inconvertible paper; ex¬ 
change rate, approximately, $100 


The actual standard is the British 
pound sterling, which is legal 
tender for 97 * piasters. 

Member of Latin Union; gold is the 
actual standard. 


Member of Latin Union; gold is the 
actual standard. 

Currency: Inconvertible paper; ex¬ 
change rate, approximately, 
$0,238. ^ x „ 

15 rupees equal 1 pound sterling. 

Member of Latin Union; gold is the 
actual standard. 

Currency: Depreciated silver token 
coins. Customs duties are col¬ 
lected in gold. 


i The exchange rates shown under this heading are recent quotations and given as an indication of the 
values of currencies which are fluctuating in their relation to the legal standard. They are not to take the 
place of the consular ...i-- 7.. 


- consular certificate where it is available. 
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Values op Foreign Coins as Estimated by the Director of the Mint—C on. 


Country. 

Legal 

standard. 

Monetary unit. 

Persia. 

Gold and 

Kran... 


silver. 


Peru. 

Gold. 

Libra... 

Philippine Islands. 


Peso. 

Portugal. 


Milreis.. 

Roumania. 

...do. 

Leu. 

Russia. 


Ruble. 

Santo Domingo. 


Dollar. 

Servia.. 


Dinar. 

Siam. 


Tical. 

Spain. 

Gold and 

Peseta 


silver. 


Straits Settlements. 

Gold. 

Dollar. 

Sweden. 


Crown 

Switzerland. 


K ranc 

Turkey. 


Piaster 

Uruguay. 


Peso. 

Venezuela. 


Bolivar 

— 




Value 
in terms 
of 

United 

States 


Remarks. 


money. 


$0.170-1 


4.8665 
.500 
1.080 


.193 

.515 

1.000 

.193 

.3708 

.193 


.5077 

.208 

.193 

.0-14 

1.034 

.193 


This is the value of the gold kran. 
Currency is silver circulating 
above its metallic value; exchange 
value of silver kran, approxi¬ 
mately, $0.0890. 


Currency: Inconvertible paper; ex¬ 
change rate, approximately, 
$0.9973. 


Valuation is for the gold peseta; cur¬ 
rency is silver circulating above 
its metallic value; exchange value, 
approximately, $0.1794. 


Member of Latin Union; gold is the 
actual standard. 


(ranges in the \ alue op Foreign Coins During 1911 . 


Countries. 


Cent ml American States. 
China: 

Do. 

Do.* 

Do. 

go.; 

Do. 

Do. 

Do. 

Do. 

Do.. 

Do. 

Do. 

do.; 

Do. 

Do.‘ " 

Do. * 

Do.; 

Do. 

Do. 

do.; 

Persia. 

Straits Settlements.* 


Monetary unit. 


Silver peso. 


Silver tael, Amoy.. 
Silver tael, Canton. 
Silver tael, Chefoo 


Silver tael, Fuehau.. ‘ .. 

Silver tael, haikwon (customs).'‘ 

Silver tael, Hankow. 

Silver tael, Kaichow. 

Silver tael, Nankin... 

Silver tael, Newehwang.. 

Silv er tael, N ingno 

Silver tael, Peking.... 

Silver tael, Shanghai.. . 

Silver tael, Swatow.. 

Silver tael, Takau... . 

Silver tael, Tientsin.. . 

Silver dollar. Ilongkonr. 

Silver dollar (Brit ish). K .‘. 

Silver dollar (Mexican)... 

su^^ hM,pe ' 1,romsi >'^) 


Value, 1911. 


Jan. 1. 

Apr. 1. 

*0.403 

$0.389 

.661 

.63S 

.659 

.636 

.632 

.610 

.646 

.623 

.612 

.590 

.673 

.649 

.619 

.597 

.641 

.618 

.655 

.632 

.620 

.598 

.636 

.614 

.645 

.622 

.604 

.583 

.611 

.590 

.665 

.642 

.641 

.61S 

.435 

.420 

.435 

.420 

. 43S 

.423 

.170 

.170 

.421 

.421 


July 1. 

Oct. 1. 

$0.389 

$0,383 

.638 

.629 

.636 

.627 

.610 

.601 

.623 

.614 

.590 

.581 

.649 

.640 

.597 

.588 

.618 

.609 

.631 

.622 

. 59S 

.589 

.613 

.604 

.622 

.613 

.5S3 

.574 

.589 

.581 

.642 

. 633 

.618 

.009 

.420 

.413 

.420 

.413 

.423 

.416 

.170 

.170 

.567 

.567 


amende* 


CHMT “ 19 °—IPi-Buc No, <M _s. 1M5 - , 

AN ACT To amend section six of the currencv act of \r u . 

by «, WrovM h “ d " d ' « » 

to —' ‘be parity 

' ° r COUled by the United States 
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to refund the public debt, and for other purposes, approved March fourteenth, nineteen 
hundred, as amended by the act approved March fourth, nineteen hundred and 
seven, be, and the same is hereby, further amended so as to read as follows: 

“Sec. 6 . That the Secretary of the Treasury is hereby authorized and directed to 
receive deposits of gold coin with the Treasurer, or any assistant treasurer of the 
United States, in sums of not less than twenty dollars, and to issue gold certificates 
therefor in denominations of not less than ten dollars, and the coin so deposited shall 
be retained in the Treasury and held for the payment of such certificates on demand, 
and used for no other purpose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be reissued, and when held 
by any national banking association may be counted as a part of its lawful reserve: 
Provided , That whenever and so long as the gold coin and bullion held in the reserve 
fund in the Treasury for the redemption of United States notes and Treasury notes 
shall fall and remain below one hundred million dollars the authority to issue cer¬ 
tificates as herein provided shall be suspended: And provided further, That whenever 
and so long as the aggregate amount of United States notes and silver certificates 
in the general fund of the Treasury shall exceed sixty million dollars the Secretary 
of the Treasury may, in his discretion, suspend the issue of the certificates herein 
provided for: And provided further, That of the amount of such outstanding certificates 
one-fourth at least, shall be in denominations of fifty dollars or less: And provided 
further, That the Secretary of the Treasury may, in his discretion, issue such certifi¬ 
cates in denominations of ten thousand dollars, payable to order: And provided further, 
That the Secretary of the Treasury may, in his discretion, receive, with the assistant 
treasurer in New York and the assistant treasurer in San Francisco, deposits of foreign 
gold coin at their bullion value in amounts of not less than one thousand dollars in 
value and issue gold certificates therefor of the description herein authorized: And 
provided further, That the Secretary of the Treasury may, in his discretion, receive, 
with, the Treasurer or any assistant treasurer of the United States, deposits of gold 
bullion bearing the stamp of the coinage mints of the United States, or the assay 
office in New York, certifying their weight, fineness, and value, in amounts of not 
less than one thousand dollars in value, and issue gold certificates therefor of the 
description herein authorized. But the amount of gold bullion and foreign coin so 
held shall not at any time exceed one-third of the total amount of gold certificates 
at such time outstanding. And section fifty-one hundred and ninety-three of the 
Revised Statutes of the United States is hereby repealed.” 

Approved, March 2, 1911. 


Chapter 240.— [Public No. 480—H. R. 32957.] 

AN ACT Making appropriations to supply deficiencies in appropriations for the fiscal year nineteen hun¬ 
dred and eleven and for prior years, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United States of America 
in Congress assembled , That the following sums be, and are hereby, appropriated, out 
of any money in the Treasury not otherwise appropriated, to supply deficiencies in 
appropriations for the fiscal year nineteen hundred and eleven and for prior years, and 
for other purposes, namely: 

******* 


MINTS AND ASSAY OFFICES. 


Assay office at New York: Authority is hereby granted the Secretary of the Treasury 
to use of the unexpended balance to the credit of the appropriation for parting and 
Defining bullion the sum of twenty-five thousand dollars for the purposes herein stated: 
To provide lighting fixtures, new melting furnaces, additional scales, balances, and 
other necessary apparatus, appliances, and equipment, including house telephone and 
time ana watchman’s clock systems and office furniture; or so much thereof as may 
afel^ a^ihilile r proper equipment of the new assay office, the same to be immedi- 

All kws and parts of laws, to the extent that they make a permanent indefinite 
** e T expenses °f parting and refining bullion, are repealed to take 
G f the Treasury shll ^ ne nineteen hundred and twelve, and the Secretary 
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The unexpended balance, after meeting all obligations, of the permanent indefinite 
appropriation for parting and refining bullion remaining on the books of the Treasury 
two years after the close of the fiscal year nineteen hundred and twelve shall be cov¬ 
ered into the Treasury as a miscellaneous receipt. 

***** * * 
Approved, March 4, 1911. 


MONETARY LEGISLATION. 


Chapter 267.— [Public No. 507— H. R. 24885.] 

AN ACT To amend section thirty-five hundred and thirty-six of the Revised Statutes of the United 

States, relating to the weighing of silver coins. 


Be it enacted by the Senate and House of Representatives of the United States of America 
StatuSTnf X Ser Ti section thirty-five hundred and thirty-six of the Revised 

follows- f ^ United States be - and the same is hereby, amended so as to read as 

shaR nnV 3 S 6 OY S 0 ^ d i U?ting of ^ eUver coins the following deviations 

*• “ and quarter dollar, 

Approved, March 4, 1911. 


Chapter 268.— [Public No. 508— H. R. 24886.] 

oA'he^evdsed'^tatutes"ouThe*UnU^d SmtSStlvl to 

in Congress assembled ^That se^iwiHdrU^vp C h C 7 l< n ft l !d S °^A^f United States of America 
Statutes of the United and forty-eight of the Revised 

follows: be ’ and the same 13 hereby, amended so as to read as 

the United State?t^the^miion^o? tl^ ltw^ refor f0r ? ity - n wei S ht of the coins of 
pound of the Bureau of Standards of the United ^ v? 1 ?? 8 ? 6 ’ the standard tr °y 

‘ he United State ’ conformably^tMchVe'eo'n^SeS 

thXfted^^ «* the Revised Statutes ol 

. Sec. 3549. It shall be the duty of the ^. to read as foUows: 

to beke Pt lately tlereat?se?e.?A? to .P™ure for each 
mg to the standard troy pound of the Bureau of ?!,?? ^“daid weights correspond- 
sisting of a one-pound weight and the rennfoito ? n< r ar — the United States con- 
from the hundredths part of a grain to twen /v f? ubd l visl0n a and multiples thereof 

defsXit^te^sir/i^^y of a, S'at^rsst juir 

XZXuZLrs?*'* ° f ,Le -* 2* 

offices of the &nffi°StatoI e for the fk P T ations of the mints and assay 
respectfully submitted. the fecal ended June 30 f 9 n jL 


Hon. Franklin MacVeagh 

Secretary of the Treasury. 


°eo. E. Roberts, 
Director of the Mint. 
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APPENDIX TO REPORT ON THE 

No. 1 . —Domestic Production, Deposits and Purchases of Gold 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 


Source of deposits. 


Alabama. 

Alaska. 

Arizona. 

California.. 

Colorado. 

Georgia. 

Idaho. 

Michigan. 

Montana. 

Nevada. 

New Mexico.... 
North Carolina. 

Oregon. 

South Carolina. 
South Dakota.. 

Texas. 

Utah. 

Virginia.. 

Washington.... 

Wyoming.. 

Porto Rico_ 

Philippines_ 

Other. 


Philadelphia. 


26 

27 

28 

29 

30 

31 

32 

33 

34 

35 


36 

37 

38 

39 

40 

41 


Total domestic. 


United States private re¬ 
finery deposits. 


Total domestic bullion 

Domestic coin. 

Foreign bullion. 

Foreign coin.. 

Jewelers’ bars, dental scrap, 

old plate, etc.. 

Surplus bullion. 

Deposit melting-room grains 

Assayer’s proof gold. 

Sweeps from Helena. 

Deposit melting-room 
grains,New York. 


Total deposits. 


Redeposits: 

Fine bars. 

Unparted bars. 
Mint bars. 


Total redeposits. 
Total.. 


Stand. oz. 
22.518 
1,762.423 
522.813 
289.451 
28.391 
454.182 
869.989 


5.124 
26.414 
6.355 
2,740.978 
131.789 


San Francisco. 


Stand. oz. 


128,622.845 
93,408.676 
235,217.438 
23.403 


307.278 


276.707 


53.544 
105.201 


25.130 


7,321.009 

311.996 


3.422 

113,830.050 

1,408.974 


5,938.255 


3.326 


155.954 


3,695.151 


5S2,614.772 
2,229,657.577 


7,633.005 

106,683.832 

3,270.379 

103.940 

73,292.201 

21.383 

139.263 


Denver. 


New York. 


Stand, oz. 


14.091 

730.295 

128.024 

238,114.240 


.1,621.089 


1,583.109 
19,618.333 
5,062.553 


25.619 


Stand, oz. 
21.427 
290.651 


232.404 
87.921 
5.244 
30.382 
.233 
3,160.526 
61.726 
15,687.963 
167.135 
10.002 


171.099 


16.648 


80.744 


267,165.844 

616,886.403 


261.630 


191,405.633 


651,047.253 

536,988.424 

49,047.323 


1,237,083 .000 

1,428,488.633 


2,812,272.349 

604.652 

45,509.482 

282,049.581 

9,733.052 

806.026 

64.952 

111.111 


884,052.247 

23.379 

144.663 


3,151,151.205 


105,919.548 


105,919.54S 
37257,070.753 


4,023.805 

363.204 

147.806 

163.958 

35.931 


888,954.993 


1,056,373.888 


1,056,373.888 


1,945,328.881 


39,5S4.658 


76.845 


59,417.117 
1,659,107.969 


1,718,525.086 

38,820.360 

1,745,193.834 

258,912.437 

213,458.489 

126.872 

261.655 

55.556 


3,975,354.289 


3.975,354.2S9 


New Orleans. 


Stand, oz. 
56.312 


307.042 
83.782 


47.538 

.895 


33.018 


528.58; 


528.587 
2,089.121 
55,430.094 


3,081.124 

12.433 

17.368 


61,158.727 


61,158.727 
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by Weight during the Fiscal Year ended June 30. 1911. 


1 

Carson. 

Boise. 

Helena. 

Char¬ 

lotte. 

St. Louis. 

Dead- 

wood. 

Seattle. 

Salt Lake Total 

City. Touu - 

1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 
1,387.220 

f 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 

Stand, oz. 
1,487.477 
610,318.087 
94,968.826 
240,529.456 
238,287.177 
1,554.260 
31,374.010 
.233 
97,096.053 
230,613.274 
22,165. 845 
3,721.878 
14,656.987 

1.455.151 
352,921.802 

33.018 
31,582.701 
105.201 
3,784.366 
416.119 
76.845 

3.695.151 
25.130 

20.836 

2.761 



479,597.974 

6.506 




4,403.349 

7.859 


3.400 


83.177 
33.222 

80.572 






1,047.296 



82.209 5 

56,494.013 

504.782 


138.679 

1,324.694 


.i. 


547.260 
207.351 

90,890.627 


76.063 


644.5991 

20.979 

185.323 

34,342.821 

62,505.600 










813.765 





34.132 

8,219.206 




297.984 



1,455.151 







312.8S1.142 

8.196 








1.587 





6.719 

3i, 500.877 

. 





. 

1,517.810 

423.340 




1,687,262 


. 


3.850 


331.525 



























67,046.126 

36,997.847 

91,818.749 

4,706.832 

i 

79.913 
12.092.757 1 

312,881.142 

482,518.791 

67,772.318 

1,980,869.047 

4,518,056.702 







67,046.126 

5.270 

36,997.847 

'91,818.749 

4,706.832 

.490 

12,172.670 

10,252.620 

312,881.142 

482,518.791 
39.707 
67,863.097 
9.704 

1,711.524 

'67,772.318 

6,498,925.749 

158,519.431 

1,917,429.997 

541,082.062 

308,139.982 

1,329.918 

785.672 

330.625 

35.931 

261.630 


13.775 


4.673 




6.400 

1,750.275 


4.239 

86.415 

182.092 

143.187 


673.579 

:::::::::: 

16.606 

21.094 

7.528 

10.766 

17.959 

15.273 

50.711 

14.691 

























67,072.241 

[ 37,105.351 

>92,022.144 

4,861.275 

24,199.924 312,896.415 

552,193.534 

68,465.261 

9,426,840.997 









651,047.253 

1,699,309.713 

49,047.323 







27.853 























27.853 


2,399,404.289 








67,072. 24 

1 37,105.35 

6 92,022.14' 

1 4,861.275 

> 24,199.924 

312,896.415 

552,221.387 

68,465.261 

11,826,245.286 

41 
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No. 2.—Domestic Production, Deposits, and Purchases of 


Source of deposits. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Michigan. 

Montana.. 

Nevada. 

New Mexico.... 
North Carolina. 

Oregon. 

South Carolina. 
South Dakota.. 

Texas. 

Utah. 

Virginia. 

Washington... 

Wyoming. 

Porto Rico. 

Philippines 
Other. 


Philadel¬ 

phia. 


San Fran¬ 
cisco. 


$418.94 
32,789.27$2,392,983.16 

- 1,737,835.83 

4,376,138.38 
435.40 


9,726.75 
5,385.13 
528.20 
8,449.90 
16,185.84 


95.33 
491.42 
118.23 
50,994.94 
2,451.89 


5,148.04 


996.17 

1,957.23 


5,716.80 


63.67 

2,117,768.37 

26,213.47 


110,479.16 


467.54 


Total domestic. 
United States private 
refinery deposits ... 

Total. 

Domestic coin. 

Foreign bullion... 

Foreign coin. 

Jewelers’ bars, dental 
scrap, old plate,etc. 

Surplus bullion. 

Deposit melting- 

room grains. 

Assayer’s proof gold.. 
Sweeps from Helena.. 
Deposit melting- 
room grains, New 
York. 


136,204.82 

5,804.58 


Total deposits.. 


Redeposits: 
Fine bars. 


142,009. 40 
1,984,815.47 
60,844.26 
1,933.77 

1,363,575.82 
397.82 

2,590.95 


61.88 

‘2*96i.’47 


68,747.00 


Denver. 


$262.16 
13,586.88 
2,381.84 
4,430,032.38 


30,159.79 


29,453.19 
364,992.23 
94,187.04 


476.64 
3,*i83.24 
*'’309*73 


1,502.21 


10,839,344.59 


4,970,527.33 


41,482,001.43 11,476,956.33 


4,867.54 


11,249.33 
846,688.04 
5,247,434.07 

181,080.03 

14,995.83 

1,208.40 
2,067.18 


434.96 

2,691.41 


74,861.48 

6,757.29 

2,749.87 
3,050.39 
668.48 


Mint bars... 
Total redeposits 
Total. 


New York. 


$398.64 

5,407.46 


4,323.80 
1,635.74 
97.56 
565.25 
4.33 
58,800. 48 
1,148.39 
291,869.08 
3,109.49 
186.08 


736,458.76 


1,429.66 


1,105,434.72 
30,867,125.00 


New Or¬ 
leans. 


$1,047.66 


5,712.41 

1,558.73 


884.43 

16.65 


614.29 


9,834.17 


31,972,559. 72 
722,239.26 
32,468,722.49 
4,816,975.57 

3,971,320.78 

2,360.38 

4,868.01 

1,033.60 


Carson. 


$387.65 
*8i,*922*70 


1,529.47 
l,i62*894.*85 
*635.6i 


1,247,369.68 


9,834.171,247,369.68 


38,867.37 
1,031,257.56 


57,323.03 
231.31 

323.12 


12,112,506.59 
9,990,482.30 
912,508. IS 




-7 -- 7 

- 


i9,653,467.68 


. 

. 

23,015,497.07 

1,970,596.21 

19,653,467.68 




. 26,576,532.10 

60,596,665.11 

36,192,165.25 

73,960,079.81 

1,137,836.56j 1,247,859.61 


98.05 


78.87 

313.01 
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OPERATIONS OF THE MINT SERVICE. 
Gold by Value during the Fiscal Year ended June 30, 1911. 


Boise. 


$51.37 


146.21 


492,911.87 


10,181.58 

3,857.69 


152,915.46 


29.52 


28,238.32 


688,332.02 


Helena 


$9,391.29 


1,690,988.41 


7,876.09 


1,708,255.79 


688,332.02 1,708,255.79 


256.28 


1,604.28 3,387.30 


392.71 140.10 


690,329.01 


1,712,039.47 


690,329.01 1,712,039.47 


Charlotte. 


$25,808.74 


63.25 


19,484.58 


15,139.81 


27,072.58 


87,568.96 


87,568.96 
9.12 


2,663.84 

200.29 


90,442.21 


90,442.21 


St. Louis. 


$1,415.13 


71.63 


1,486.76 
224,981.52 


Deadwood. 


$5,821,046.00 


Seattle. 


Salt Lake 
City. 


$8,922,751.97 


1,547.48 
618.08 


2,580.07 


11,992.54 
390.31 


5,543.89 


5,821,046.00 


226,468.28 
190,746.34 


119.07 
32,563.14 


334.11 


450,230.94 


450,230.94 


5,821,046.00 


284.16 


5,821,330.16 


5,821,330.16 


152.48 


125.00 


31,390.92 


8,977,092.74 


$121.04 


1,499.01 


24,645. 47 


3,447.87 
638,936.20 


Total. 


586,062.83 


6,167.91 


1,260,880.33 


8,977,092.74 
738.78 
1,262,569.25 
180.54 

31,842.31 


944.43 


10,273,368.05 


518.19 


1,260,880.33 


86.94 


12,531.15 


274.73 


1,273,773.15 


518.19 


10,273,886.24 


1,273,773.15 


. - - .$27,673.98 
11,354,754.08 
1.766,861.87 
4,474,9(36.53 
4,433,249.80 
28,916.47 
583,702.50 
4.33 

1,806,438. 20 
4,290,479.46 
412,387.82 
69,244. 24 

272.688.13 
27,072.58 

6,565,988.52 
614. 29 

587.585.13 
1,957.23 

70,406. 80 
7,741.75 
1,429.66 
68,747. 00 
467.54 


36,853,377.91 

84,056,868.86 


120,910,246.77 
2,949,198.68 
35,673,116.23 
10,066,643.02 

5,732,832.03 

24,742.63 

14,623.89 
6,151.17 
668.48 


4,867.54 


175,383,090.44 


12,112,506.59 
31,615,064.38 
912,508.18 


44,640,079.15 


220,023,169.59 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 


35 

36 

37 

38 

39 

40 

41 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 3 .—Domestic Production, Deposits, and Purchases of Silver 


Source of deposits. 


Uabama.. 
Uaska.... 
Vrizona... 
California. 


Colorado. 

Georgia. 

daho. 

Michigan. 

Montana. 

Nevada. 

New Mexico.... 
North Carolina. 

Oregon. 

South Carolina. 
South Dakota.. 

Texas. 

Utah. 

Virginia. 

Washington 

W yoming. 

Porto Rico. 

Philippines. 

Other. 


Total domestic. 

United States private refinery 
deposits. 


Total domestic.. 

Domestic coin.. 

Foreign bullion.. 

Foreigh coin.. 

Jewelers’ bars, dental scrap, 

old plate, etc. 

Surplus bullion. 

Deposit melting-room grains.. 

Assay ere’ proof. 

Sweeps from Helena. 

Philippine assay coins. 

Charges and fractions. 

Deposit melting-room grains. 

New York...... f...... 

Recoinage Philippine coins... 


Total deposit. 

Redeposits: 

Fine bars. 

Unparted bars.. 
Mint bars. 


Total redeposits. 
Total. 


Philadelphia. 


Stand, oz. 

6.93 
141. 43 
334. 35 
38.08 
3.91 
57.67 
107. 76 
31,979.09 
2. 71 
10.72 
.23 
833.15 
10.95 


35.87 


12.81 
15.57 


4.16 


33,595.39 

145,215.68 


178,811.07 
420,812.25 
54,227.89 
609.16 

87,136.58 


262.13 


928.80 


278.09 


743.065.97 


50,626.28 
1,410,499.00 
169,762.56 


1*636,887.84 


2,379,953.81 


San 

Francisco. 


Stand, oz. 


13,508.16 

41,978.75 

55,840.04 

5.57 


112.67 


.28 

66,112.32 

164.00 


1,134.13 


9.24 
49*95 


610.69 


179,526. 40 
1 745,391.58 


924,917.98 

16.498.23 

142,257.86 


13,126.74 
8,448.29 
36.84 


689,959.60 


1,795,245.54 


43,848.15 


43,848.15 


1,839,093.69 


Denver. 


Stand, oz. 


2.17 
806.08 
19.00 
358,968.44 


314.13 


883.00 
3,163.80 
15,2S8.23 


22.48 

*33*96 

*’2*03 


7.54 


379,510.86 
473,085.11 


852.595.97 
89.32 

221.677.98 


5,237.97 
529.59 
113.02 


26.54 


1,080,270.39 


345,015.48 


345,015.48 


New York. 


Stand, oz. 
8.37 
37.46 


34.16 
26.93 
.25 
11.62 
10,894.25 
2,131.80 
15.26 
636,705. 71 
44.60 
2.45 


11,33a 91 


41.10 


661,290.87 

579,837.25 


1,241,128.12 
160.16 
431,362.64 
6,102.41 

416,463.75 
1,411.48 
772.87 
111.11 


11,221.01 


2,108,733.55 


1,401,305.26 


1,401,305.26 


1,425,285.87 3,510,038.81 


New 

Orleans. 


Includes 410,812.68 standard ounces, deposited by Government of Salvador 


for coinage. 


Stand, oz. 
22.09 


72.80 

18.81 


28.87 

.21 


5.87 


148.65 


148.65 

113.33 

26,999.37 


1,764.89 

35.78 

216.87 


29,278.89 


29,278.89 










































































































OPERATIONS OF THE MINT SERVICE 
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by Weight during the Fiscal Year ended June 30, 1911. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Dead- 

wood. 

Seattle. 

Salt Lake 
City. 

Total. 

Stand, oz. 

Stand, oz. 

Stand . oz. 

Stand, oz. 
272.10 

Stand, oz. 

Stand. oz. 

Stand, oz. 

Stand, oz. 

Stand. oz. 
309.54 

76.514.41 
43,191.98 
56,531.12 

359,035. 64 
221.00 

21.645.41 
42,873. 34 
74,344. 76 

140,326.09 
652,158. 17 
1,032. 85 
5,016. 85 
11.53 
156,991.84 

5.87 
1,454.97 
15. 57 
1,905.13 
222.68 
41.10 
610.69 
4.16 

4.24 

0.41 




62,819.81 

0.72 





532.05 

3.15 


.38 



28.20 
30.79 

10.65 







134.21 




233.29 

20,522.95 

155.25 



35.94 

151.59 





87.94 
209.21 

71,054.10 


24.91 


135.33 

15.25 

24.09 

34,038.00 

36,761.53 



I 






155.10 





9.04 

3,779.77 




57.43 



11.53 








145,583.19 

1.91 









.13 





1.08 

1,429.68 







391.43 

121.83 




1,341.92 




.44 


214.70 














. 
















37,540.75 

24,994.99 

71,331.18 

573.38 

25.35 

45.98 

145,583.19 

64,407.66 

35,876.03 

1,634,464.70 

1,943,575.60 








37,540.75 

24,994.99 

71,331.18 

573.38 

71.33 

145,583.19 

64,467.66 

35,876.03 

3,578,040.30 
437,673.29 
887,894.36 
6,711 57 

526,292. 78 
10,425.14 
1,660.28 
111.11 
26.54 
928.80 
11,221.01 

278.09 
689,959.60 



7.06 




11,357.31 

4.25 






3.36 

53.14 

61.57 

83.25 

1,056.38 


815.03 

490.12 


51.18 

73.96 

7.15 

2.32 

18.51 

16.95 

65.53 

22.95 














































• 



37,595.29 

25,122.09 

71,406.96 

658.95 

1,146.22 

145,600.14 

76,705.53 

36,393.35 

6,151,222.87 









1,451,931.54 
1,805,370.88 
169,762.56 







8.25 























8.^25 


3,427,064.98 

37,595.29 

25,122.09 

71,406.96 

658.95 

1,146.22 

145,600.14 

76,713.78 

36,393.35 

9,578,287.85 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 


24049°—12-6 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 4 .—Domestic Production, Deposits, and Purchases of Silver, by 


Source of deposits. 


Jabama.. 
Llaska.... 
irizona..., 
California. 
Colorado., 
xeorgia... 


daho. 

Michigan. 

Montana. 

Nevada. 

\ T ew Mexico.... 
tforth Carolina. 

Oregon. 

South Carolina. 
South Dakota., 
rexas. 


Utah. 

Virginia. 

Washington. 
Wyoming... 
Porto Rico.. 
Philippines.. 
Other. 


Total domestic. 

United States private refinery 
deposits. 


Total domestic. 

Domestic coin. 

Foreign bullion. 

Foreign coin. 

Jewelers 7 bars, dental scrap, old 

plate, etc. 

Surplus bullion. 

Deposit melting-room grains.. 

Assayers 7 proof.. 

Sweeps from Helena. 

Philippine assay coins. 

Charges and fractions. 

Deposit melting-room grains, 

New York. 

Recoinage Philippine coins... 


Philadelphia. 


$8.62 

175.96 

415.99 

47.38 

4.86 

71.75 

134.07 

39,787.36 

3.37 

13.34 

.29 

1,036.58 

13.62 


44.63 


15.94 

19.37 


5.18 


41,798.31 

180,672.69 


222,471.00 
523,561.12 
67,468.60 
757.90 

108,412.54 

.326*i3 


San Fran¬ 
cisco. 


$16,806.42 
52,228.62 
69,475.13 
6.93 


140.18 


.35 

82,254.83 

204.04 


1,411.05 


11.50 

*62*ii 


759.80 


223,360.99 

927,392.32 


1,150,753.31 
20,526.57 
176,992.67 


Total deposits. 

deposits: 

Pine bars. 

Unparted bars .. 
Mint bars. 


Total redeposits. 

Total subsidiary value.. 


1,155.58 

346.00 


924,498.87 


62,987.60 
1,762,362.67 
211,213.14 


2,036,563.4 1 
~2, 961,062.28 


16,331.87 

10,511.09 

45.84 


858,425.63 


2,233,586.98 


54,554.46 


54,554.46 
2,288,141.44 


Denver. 


$2.70 
1,002.90 
23.64 
446,617.03 


390.83 


1,098.60 

3,936.30 

19,021.12 


27.97 


42.25 
’*2.* 53 


9.38 


472,175.25 

588,597.34 


1,060,772.59 
111.13 
275,804.63 


6,516.92 
658.89 
140.62 


33.02 


1,344,037.80 


429,257.21 


_429,257.21 

1,773,295.01 


New York. 


S10.41 

46.61 


42.50 

33.50 
.31 

14.45 
13,554.28 
2,652.32 
18.99 
792,168.85 
55.49 
3.05 


14,105.02 


51.13 


822,756.91 

721,414.93 


1,544,171.84 
199.26 
536,687.58 
7,592.42 

518,150.85 
1,756.12 
961.58 
138.24 


13,960.82 


2,623,618.71 


1,743,459.11 


1,743,459.11 

4,367,077.82 


New Or¬ 
leans. 


$27.49 


90.58 

23.40 


35.92 

.26 


7.30 


184.95 


184.95 

141.00 

33,591.74 


2,195.81 
289.08 
10.17 


36,412.75 


36,412.75 



















































































































OPERATIONS OF THE MINT SERVICE. 83 

Subsidiary Coining Value, during the Fiscal Year ended June 30, 1911. 


Carson. 

Boise, 

Helena. 

Charlotte 

St. 

Louis. 

Dead wood 

Seattle. 

Salt Laki 
City. 

e Total. 

$5.28 

$0.51 

. 

$338.61 


. .......... 

- $78, i58.3! 

i.SO.’8 

$385.13 
9 95,196.76 







35.0* 

5 20.7: 

L. 

- 53,738.09 

2 70,334.20 

446,700.63 




166.98 

. 


38.3] 

290.25 

25,534.00 

$193.16 


ryr a ap 



44. 

2 188.61 

274. 96 
) 26,930.52 

53,341.64 

2 92,497.36 

) 174,589.23 

811,394.30 
1,285.04 
6,241.80 
14.34 
195,324.22 
7.30 
1,810.24 
19.37 
2,370.28 
277.05 : 
51.13 : 
759.80 : 
5.18 : 

45,737.52 

.ii.99 

260.29 

4,702.67 



$30.99 

. 

168.3; 
18.9; 

30 . 7 : 

’ 42,348.9! 


*i92.97 
.ii’34 


. 

. 

. 

71.4c 












. 

. 

. 

. 

1.34 

1,778.77 

. 




.*55 

. 

i,669.57 

"" 267. ii 

. 

. 

. 

. 

. 

............ 

. 

.......... 

46,707.00 

31,097.96 

88,747.96 

713.37 

31.54 

57.21 

181,129.94 

80,208.58 

44,635.81 

2,033,548.57 ‘ 

2,418,134.49 : 

46,707.00 

31,097.96 

88,747.96 

713.37 

88.75 

181,129.94 

80,208.58 

44,635.81 

4,451,683.06 2 
544,539.08 2 
1,104,689.69 2 
8,350.32 2 

654,796.60 3 
13,215.18 3 
1,806.02 3 
138.24 3 
33.02 3 
1,155.58 3 
13,960.82 3 

346.00 3 
858,425.63 3: 




. 

. 

. 

14,130. 40 

5.29 

4.18 

66.12 

76.60 

103.58 

1,314.31 


1,014.03 

609.79 




2.89 

23.02 

21.09 

81.53 

28.55 

*■■**. 

. 

. 

. 

. 

. 

. 

. 







. 

. ... j 

46,774.86 

31,256.10 

88,842.24 

819.84 

1,426.08 

181,151.03 

95 , 434.54 

45,279.44 

7,653,139.24 3! 

*•••••••-• . 

.. 







1,806,446.71 4< 
2,246,184.60 4] 
211,213.14 42 









46,774.86 

31,256.10 

88,842.24 

819.84 1 

1,426.08 

181,151.03 

10.26. 

95 , 444 . 80 " 

45,279. 44 

4,263,844.45 43 

11,916,983.69 44 
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REPORT OF THE DIRECTOR OF THE MINT. 

No. 5.—Mutilated and Uncurrent Domestic Gold and Silver 



Philadelphia. 

% 

San Francisco. 

New Or¬ 
leans. 

Denver. 

Denominations. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Purchased. 

Purchased. 

GOLD. 

Double eagles. 

Eagles. 

Half eagles. 

$289,940.00 

534,190.00 

956,695.00 

9.00 

6,307.50 

23.00 

$65,280.00 

50,440.00 

83,490.00 

72.00 

12,542.50 

225.00 

$1,200.00 

370.00 

430.00 

$4,860.00 

1,870.00 

2,660.00 

12.00 

70.00 

13.00 

$10,580.00 

7,730.00 

20,525.00 

$240.00 

130.00 

90.00 

3.00 

15.00 

3.00 

Quarter eagles. 

Dollars. 


497.50 

2.00 

Total gold, face value. 

SILVER. 

Trade dollars 

1,787,164.50 

212,049.50 

2,000.00 

9,485.00 

39,334.50 

481.00 


185.00 

1,111.00 

790.50 

549.00 





Standard dollars. 




69.00 

26.00 

22.50 

85.00 

12.50 

6.75 

Half dollars. 

Quarter dollars. 

Twentv-cent pieces. 

178,401.00 

163,870.75 

77.80 

215,319.30 

437.75 

75.40 

10,000.00 

6,500.00 

1.40 

5,000.00 

21.75 

376.50 

59.25 

5.80 

85.20 

2.05 

Dimes!. 

Half dimes. 

Three-cent pieces. 

205.00 

5.80 

.69 

15.60 
6. SO 

6.80 

.15 

Total silver, face 
value. 

SUMMARY. 

Gold coins. 

Silver coins. 

Gold, coining value. 

Silver, subsidiary value... 

Loss, gold. 

Loss, silver. 

Gain, silver. 





558,182.00 

2,846.99 

21.523.15 

528.80 

139.90 

111.20 

Std. ozs. 
95,393.570 
418,516.90 

Std. ozs. 
i 11.290.262 
2,295.35 

Std. ozs. 

106.140 
16,094.29 

Std. ozs. 
498.512 
403.94 

Std. ozs. 
2,0S9.121 
113.33 

Std. ozs. 
23.379 
89.32 

. $1,774,764.09 
. 520,705.32 

$210,051.38 

2,855.80 

$1,974.69 

20.024.00 

$9,274.64 

502.57 

$38,867.37 

141.00 

$434.96 

111.13 

12.400.41 
. 37,476.68 

1,998.12 

8.81 

25.31 

1.499.15 

210.36 

26.23 

467.13 

27.67 

46.04 

.07 

• 
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Coins Received for Recoinage during the Fiscal Year 1911 . 


New York. 

Carson. 

Charlotte. 

1 

St. Louis. 

Seattle. 

Total. 

Total. 

Purchased. 

Pur¬ 

chased. 

Pur¬ 

chased. 

Purchased. 

Pur¬ 

chased. 

Received 

from 

Treasury. 

Purchased. 

$143,800.00 

221,070.00 

356,405.00 

69.00 

7,547.50 

53.00 

$100.00 


$69,400.00 

39,170.00 

83,740.00 

$340.00 

120.00 

295.00 

$291,140.00 
534,500.00 
957,125.00 
9.00 
6,307.50 
23.00 

$294,060.00 

320,540.00 

547,205.00 

156.00 

20,717.50 

299.00 

$585,800.00 

855,100.00 

1,504,330.00 

165.00 

27,025.00 

322.00 

$10.00 





45.00 

3.00 





729,004.50 

100.00 

10.00 

192,358.00 

755.00 

1,789,164.50 

1,183,577.50 

2,972,742.00 







185.00 

1,320.00 

1,257.00 

686.00 

5.80 

358.30 

19.75 

1.44 

185.00 

1,320.00 

189,658.00 

171,056.75 

85.00 

220,677.60 

479.25 

7^.84 

55.00 

51.50 

48.50 










188,401.00 
170,370.75 
79.20 
220,319.30 
459.50 
75.40 









45.70 

4.95 

.75 













206.40 





579.705.15 

3,833.29 

583,538.44 

Std. ozs. 
38,820.360 
160.16 

Std. ozs. 
5.270 

Std. ozs. 
.49C 

Std. ozs. 

1 10,252.020 

Std. ozs. 
39.707 

Std. ozs. 
95,499.710 
434,611.19 

Std. ozs. 
63,019.721 
3,062.10 

Std. ozs . 

158,519.431 

437,673.29 





$722,239.25 

199.27 

$98.05 

$9.12 

$190,746.34 

$738.78" 

$1,776,738.78 

540,729.32 

$1,172,459.89 

3,809.77 

$2,949,198.67 
544,539.09 

6,765.25 

7.13 

1.95 

.88 

1,611.66 

16.22 

12,425.72 
38,775.83 

11,117.61 

33.43 

36.48 

23,543.33 

39,009.26 

36.48 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 6.—Assets and Liabilities of the United 
ASSETS. 


Institutions. 

Gold bullion. 

Silver bullion. 

Quantity. 

Value. 

Quantity. 

Value (cost). 

Coinage mints: 

Stand, oi. 


Stand, oz. 


Philadelphia. 

1,004,566.803 

*18,689,614.33 

3,451,962.62 

$2,812,423.21 

San Francisco. 

2,302,322.472 

42,833,906.45 

968,355.16 

475,180.37 

Philippine Islands 
bullion and coin. 



104,643.59 

92,339.90 

New Orleans. 

22,424.0*28 

417,192.21 

10,832.67 

5,091.35 

Denver. 

672,082.129 

12,503,853.56 

1,132,161.25 

536,990.53 

Assay oflices: 





New York. 

2,619,919.725 

48,742,692.57 

360,080.29 

182,600.00 

Carson. 

4,648.493 

86,479.57 

2,586.19 

1,213.98 

Helena. 

6,432.923 

119,682.27 

3,347.79 

1,573.48 

Boise. 

4,554.521 

84,735.28 

2,292.52 

1,077.49 

St. Louis. 





Charlotte 





Deadwood. 

25,780.658 

479,641.06 

13,225.68 

6,223.18 

Seattle. 

11,135.599 

207,173.90 

2,023.39 

950.91 

Salt Lake City. 

2,741.444 

51,004.59 

111.00 

52.17 

Total. 

6,676,608.795 

124,215,975.79 

6,051,622.15 

4,115,716.57 


LIABILITIES. 


Institutions. 

Bullion fund. 

Undeposited 

earnings. 

Seigniorage 
on silver. 

Unpaid 

depositors. 

Coinage mints: 

Philadelphia. 

*456,170,111.60 
159,130,233.10 
22,897,209.68 
424,924,965.23 

51,114,433.95 

103,320.91 

284,702.25 

140,896.72 

$4,084.56 

18,242.88 

.09 


$12,983.25 
613.10 
73.79 

San Francisco. 


New Orleans. 


Denver. 

*67,095.27 

Assay offices: 

New York. 

313.82 

569.70 

Carson. 


Helena. 




Boise. 

St. Louis. 




Charlotte. 

Deadwood. 

772.5U.34 
1,304,230.68 
209,130.76 




Seattle. 




Salt Lake City. 




Total. 

1,111,051,749.22 

22,641.35 

67,095.27 

14,239.84 
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OPERATIONS OF THE MINT SERVICE. 

bTATES Mints and Assay Offices, June 30 , 1911 . 


ASSETS. 


Gold coin. 

Silver coin. 

Credit with 
assistant treas¬ 
urer and de¬ 
pository banks. 

Minor coin. 

Minor coin¬ 
age metal. 

Total. 

$321,732,238.84 

51,071,685.00 

40S,476,947.50 

$106,661,020.96 
61,517,193.13 

496.89 

22,475,000.00 

2,766,343.81 

$291,882.07 
3,251,124.13 

$1,970,757.12 
57,105.36 

467.06 

$101,843.34 
8,929.24 

4,253.03 

$452,259,779.87 

159,215,123.68 

97,556.88 

22,897,283.56 

425,023,720.99 

51,115,317.47 
103,32tt91 
284,702.25 
140,896.72 

707,925.10 

2,190,024.90 

19,540.06 

12,120.43 

i5,315.00 

312.36 



i(53,446.50 
55,083.95 



... 

. 



90,000.00 


286,650.10 

1,006,105.87 

158,074.00 



772,514.34 
1,304,230.68 
209,130.76 




781,386,186.34 

193,420,367.15 

8,110,316.62 

2,047,869.60 

127,146.04 

1,113,423,578.11 


LIABILITIES. 


Minor coinage 
profits. 

Minor coin 
metal fund. 

Minor coin 
liabilities. 

Government of 
the Philippine 
Islands. 

Total. 

$038,369.26 

$148,570.00 

$1,285,061.20 


$452,259,779.87 

159,312,680.56 

OO 007 OOQ Cft 

22,984.60 

25,060.00 

17,990.00 

$97,556.88 

14,460.49 

15,000.00 

2,200.00 


zz,©y/, zoo. ob 
425,023,720.99 

Cl lie Q17 47 







OI, ii.0, ol / • 4/ 

1 AO QOA A1 





lUo,oZU. 91 

004 7AO OK 





Z£vl,/UZ. ZO 

1 OOA 70 





i4u,©yo. /z 





772,514.34 

1 OOA CO 





ly o(J4, 4 jO. Do 

209,130.76 

675,814.35 

188,630.00 

1,305,851.20 

97,556.88 

1,113,423,578.11 
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REPOBT OF THE DIRECTOR OF THE MINT 


No. 7.— Earnings and Expenditures of the United 


EARNINGS AND GAINS. 


Items. 

Mints. 

Philadelphia. 

San Fran¬ 
cisco. 

New Or¬ 
leans. 

Denver. 

Charges for parting and refining... 

Fine Dar charge. .. 

$51,166.07 

2,699.34 

$45,823.49 

37.45 

$2,923.60 

210.00 
116.97 

$88,843.00 

3.35 

Melting charge . 

Charges for alloy . 

Charges for assaying and stamping. .. . 

1, 106.78 

5.947.42 

3,921.78 

Seigniorage on minor coinage. 

Seigniorage on recoinage of minor coin 

1 ^rnfl to n AilrtIn , l . / ***••• 

727,151.88 
3,476,570.90 
1.184.63 
2,401.15 

4.924.34 
3,719.03 

397.82 

"Mi.'17' 
376.00 

7.576.35 

452.658.26 

58,881.67 


730,861.20 

16.830.81 

i rums on meoais and proof coins 

Charges for manufacture of medals 







i^eposii pelting-room grams and sweeps.. 

r k U lon r f- over f d b - v operative officers. 

Gam on bullion shipped to mint for coinage. 

Proceeds sale of old material ^ . 

Receipts from special assays of bullion and ore''' 

for manufacturing appliances for Govern-' 
ment and other institutions... 

C harges received for coinage for: 

Philippine Government. 

1.225.82 

19.142.36 

2ii:4o 

2.00 

455.61 
229.28 

4 

1,062.00 

12.00 

3,316.99 

7,007.99 

6.00 

20,962.40 

5.111.08 

. 

. 

Costa Rica ..’’*’’*** . 

G c^nage iSht ‘ Weieht bnilcd States'gold coin'for re^' 

2,733.20 

280.18 

718.34 
230,460.63 

.03 

. 

46.75 
2,586.35 

^^m^melter mid'refiner’ssweeM 6 * 1 * 11 ^ 00111 s ' vee P s 
Receipts from sale of by-products 
c narges for certifying records _ .'.*!.’]!!. 

Total . 


4,513,797.81 j 

610.003.3S 

5.013.84 1 853,424.22 

rVDDvn " " ----- 


expenditures and losses. 


Salaries of officers and clerks 
« ages of workmen and adjusters. 

postage of the operative departments . 

^emtiom 0pera !!: e . departme ^ s ; ' mlnor ‘ coin- 

IS “ Jwoina«e or minor coin. . . 


$42,484.00 

326,844.04 

65,799. 49 

58,893.63 

3,313.43 

2,384.50 
1,197.72 
45,412. 25 
6,861.84 


$41,100.00 

151,410.57 

32,688.84 

60,483.69 

2,137.69 

71.24 

938.51 

113.50 


$14,320.53 
13,950.64 

4,229.21 

156.18 


"i'oi'.bS 



$37,394. 44 
83,874.80 

23,889.72 | 

32,548.28 
598.73 

8.32 
927.94 
162. (X) 


Total.. 


553,190.90 


2SS,944.04 


6,364.49 


39,172.63 


9.23 


179,413.46 
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New York 

Carson. 

Helena. 

1 

Boise. 

I 

Char¬ 

lotte. 

St. 

Louis. 

Dead- 

wood. 

Seattle. 

Salt Lake 
City. 

*03.330.92 
12,984.14 

6,827.55 

*25i.6o 
2, oil’52 

siii.oo 

2.508.64 

*287.00 

i,498.5i 

. 

*72.00 

*33i. oi' 

* 35.06 

403.78 

iiss.oo 

7,578.86 

* 191 .66 

i3,491.96 

*8s.o6" 

'i'sos-so' 

-- 

. 

*••••••••» 

. 

’’’. 

.. 


. 

• .. 1 

. 

.. 

.. 



. 

.......... 


.3 

i6.33C.82 

338.’ 58’ 

i.’084.37 ’ 

259.63’ 

Mi.’io' 

342.’ 83’ 

292.’ 2i 

976.85 ’ 

* 286.23 

544. i6‘ 
1,917.00 

’5ii’34’ 

498.42 

"i,75L77* 

i36.’42’ 

4.50 

465.00 

’iio.’27‘ 

"265.68’ 

9ii.'58’ 

2ir. 43 

179.00 

49.80 

i35.85 


i77.25 

60.00 


. 

. 

. 

. 

. 

. 

. 


. 

. 

. 

. 

. 

. 

. 

.......... 

* * ‘ *. 

. 

— 

. 















. 

. 


- •«. 

4*35* 

ee: 


. 

. 

. 

* 

95,940.62 

3,300.44 

4,292.58 

3,932.76 1 

1,210.33 1 

,063.88 

8,282.00 1 

5,631.39 

2,400.46 6.1 


Total. 


*252,087.08 

15,724.28 

1,449.00 

17,920.50 

29,435.08 


1,184.63 
2,401.15 

4.924.34 
22,836.37 
26,777.45 

4,414.29 
2,153.26 
3,551.90 

7.576.35 

20,962.40 

5,111.08 

2,733.20 

280.21 

765.09 
33,046.98 

4.35 


EXPENDITURES AND LOSSES. 


*38.244.17 
29,079.67 

17,136.31 

68,435.06 

237.34 


1,628.91 


*6.000.00 *4.091.66 
12,689.75 


254.24 
10,592.17 


165,007.87 


5.373.00 

2.620.04 


2,109.73 


10.108.77 


2,749.59 


1,091.00 


21,822.00 


*3.400.00 

8,076.10 

2,015.42 


1,053.40 


14,544.92 


*2,750.00 

820.00 

712.27 


82.50 


4,304.77 


*1,999.99 *3,200.00 1*9.250 00 
3.865.00 26.479.'75 


1,000.00 

286.22 


484.82 


3.771.03 


1,187.33 


2.233.00 


10,485.33 


5,688.07 


*5,953.33 

4,326.50 

3.231.72 


18,782.18 


60.200.00 


1.549.11 


15.060.66 


*210,788.12 
667,789.82 

162,240.23 

220,516.84 
6,287.19 

2,464.06 

4,844.66 

45,687.75 

6,861.84 

254.24 

44,951.63 


372,686.38 
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REPORT OF THE DIRECTOR OF THE MINT. 

No. 8.—Imports and Exports, Gold 

[Compiled by the Bureau of Statistics.) 

IMPORTS, BY CUSTOMS DISTRICTS OR PORTS. 


Gold. 


Customs district or port. 


Atlantic coast districts: 

Baltimore, Md. 

Bangor, Me. 

Boston and Charlestown, Mass. 

Bridgeport, Conn. 

Georgetown, D. C. 

New Bedford, Mass. 

New York, N. Y. 

Passamaquoddy, Me.. 

Perth Amboy, N. J. 

Philadelphia, Pa.. 

Porto Rico. 

Gulf coast districts: 

New Orleans, La. 

Tampa, Fla. 

Mexican border districts: 

Arizona. 

Corpus Christi, Tex. 

Paso del Norte, Tex. 

Saiuria, Tex. 

Pacific coast districts: 

Alaska. 

Hawaii. 

Puget Sound, Wash. 

San Diego, Cal. 

San Francisco, Cal. 

Northern border districts: 

Buffalo Creek, N. Y. 

Cape Vincent, N. Y. 

Champlain, N. Y. 

Chicago, III. 

Detroit , Mich. 

Huron, Mich.. 

Memphremagog, Vt. 

Niagara, N. Y. 

N. and S. Dak. 

Oswegatchie, N. Y. 

Superior, Mich. 

Vermont, Vt. 

Interior ports: Denver, Colo. 

Total. 


Recapitulation. 

Atlantic coast districts... 

G ulf coast districts. 

Mexican border districts.. 

Pacific coast districts. 

Northern border districts. 
Interior ports. 


In ore 
and base 
bullion. 


Value. 


$300 

700 

1,332,077 


2,430,658 


711,483 


955,117 


198,429 


105,857 


3,290,954 

11.481 

1,774,283 

29,490 


36,216 


143 

6,850 


20,720 

878.235 


30 

350 

500 


11.789,873 


3,769,735 

711,483 

1,153.546 

5,182,575 

972,034 

500 


Bullion, refined. 


Ounces. Value. 


9,430 

379 


951.340 

325 


19,605.581 
6,500 


114,630 

242.452 

535.440 

27,766 

226,576 


2,298.055 
5,011.4S5 
10.708.842 
575,716 

3,634,753 


60,910 

* 65[504 


898 


2,235,665 


961,480 


920.288 

352,990 

907 


$195,046 
7,170 


$1,606,928 
711 


1.177,874 


1,309,296 


160 


18,397 


47 


44,548,922 


19,814,297 


18,594.098 
6,121,923 
18,604 


Coin. 


United 

States. 


Foreign. 


Value. 


4,202,140 


5,800 

269,926 

160,813 


1,523,300 


4,000 

1.500 

392,527 


5,268 

118,673 


1,440,000 

511,-200 


1,000 


6,041,646 


1.613,439 
430,739 
1,523,300 
403.295 
2,070.873 


Value. 


$88 

6 


14,486 


190,695 

“36*455 


5,022,261 


1,106,885 
24,167 


146,202 


483,187 


11,226,572 


4,216,720 


227,150 

5,022,261 

1,760,441 


Total gold. 


Value. 


$195,046 

7,25S 

6 


300 

700 

26,746,726 
7,211 
2,436,658 
14,4S6 
5,800 


981.409 

160,813 

3,253,172 
6,725.4S0 
10,907,271 
612,171 

3,744,610 
1,500 
4,861,355 
11,481 
8,111,10S 

148.163 


2.5S3.101 

24,327 

511,343 

6,850 


185.319 

878,235 


30 

484,584 

500 


73.607,013 


.4,191 
[ 2,222 
18.094 
iO, 054 
d.952 
500 
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OPERATIONS OF THE MINT SERVICE. 


and Silver, Year ended June 30 , 1911 . 


[Compiled by the Bureau of Statistics.] 
IMPORTS, BY CUSTOMS DISTRICTS OR PORTS. 


Silver. 

Total values 
of gold and 
silver. 

In ore and 
base bullion. 

Bullion, refined. 

Coin. 

Total silver. 

United 

States. 

Foreign. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 


540,237 

$293,256 



$293,256 

10,971 

2,706 

125 

$488,302 

18,229 

2,712 

125 

300 

1,000 

35,529,111 

18,360 

14,071,014 

16,465 

7,800 

1,215,246 

161,080 

7,028,812 

7,505,583 

12,512,536 

4,G64,206 

3,747,385 

1,500 

5,690,404 

11,481 

9,690,217 

6,503,187 

3,760 

2,747,952 

24,327 

1,205,660 

481,282 

400 

3,818,156 
1,021,109 
642,325 
670,858 
647,432 
946 


$9,525 

2,706 

$1,446 




$125 








300 

3,396,500 





300 
8,782,385 
11,149 
11,634,356 
1,979 
2,000 

233,837 

267 

3,770,640 
780,103 
1,605,265 
3,452,035 

2,775 

10,070,639 

5,263,547 

55,346 

10,812 

66,992 

337 

11,634,356 





300 

2,000 

44,636 

267 

1,679 







189,201 




2,213,913 

2,991,509 

1,450.249 

1,922,008 

6,411,030 

1,543,893 

779,368 

1,038,263 

3,377,335 

12,834 

735 

34,910 


532,092 

74,700 

1,775 

1,000 




349,827 

82,930 

44,163 

435,059 




596,504 

5,905,028 

808,726 

429,610 


552,995 

6,355,024 

3,760 

164,851 

449,996 

3,760 

86,810 




29,848 



48,193 



4,161 

474,432 



690,156 


474,432 

400 

3,632,837 

142,874 

642,325 

670,828 

162,848 

446 




760 

729,033 

400 

380,478 



119,056 

4,325 


3,133,303 
138,549 
642,325 
670,828 
130 
446 









61 

28 

158,979 

3,711 





29,724,442 

25,007,188 

13,150,341 

2,110,378 

952,088 

45,937,249 

119,544,262 

15,031,281 

10,010,876 

5,556,803 

80,689 

44,903 

35,645 

436,059 

1,513,082 

70,454 

189,201 

87,534 

552,995 

51,904 

20,739,227 

234,104 

9,608,043 

2,410,933 

12,944,496 

446 

50,153,418 

1,376,326 

31,106,137 

19,140,987 

17,766,448 

946 

2,740,005 
948,106 
10,998,604 
446 

112,774,796 

891,662 

729,854 

473,773 

380,906 


i 
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_Imports and Expoets of Gold and Silver, by Countries, and bi Customs 


IMPORTS, BY COUNTRIES. 



Gold. 




| 

Coin. 



In ore 






Countries. 

and base 
bullion. 

Bullion, refined. 

United 

States. 

Foreign. 

Total gold. 


Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

Europe: 






$2,165 

K n^tria-H rmgary 


105 

$2,165 

4,384 



Rplcnnm 


213 



4,384 

Bulgaria 




Franrp 

$20,341 

7,297 

39 

150,378 

790 


$577,070 

747.789 

Germany. 


1,785 

2.575 

Gibraltar 


$240 


240 

Greece.. 




4,943 

3,808 

1,260 


4.943 

Italy. 




6 

3,814 

Portugal. 




1.260 

RounianiA 


525 

10,851 

41,973 

139.785 

13,728,495 


10,851 

Servia. 

5,535 

11.623 

5 

2,037 

6,779 

666,387 



47.508 

Spain. 



151.408 

United Kingdom—Eng- 

39,906 

9,806 

13,778,212 

land. 




North America: 







Bermuda. 




1,800 

195 

1,995 

British Honduras. 




Canada— 







Nova Scotia, New 

34,816 

704 

13,670 

711 

88 

49,285 

Brunswick, etc. 



Quebec, Ontario, etc.. 
British Columbia. 

165.440 

4,049,564 

227,4S3 
60,910 

3,653,357 

1,177,874 

2,074.873 

392,527 

1,736,274 

7.627.944 

5,619,965 

Central American States— 


Costa Rica. 

13,598 

11.100 

24,957 

514,486 

261.626 

2,600 


789.no 

13,700 

323,551 

725.436 

79.842 

1.172.905 

30,530,810 

Guatemala . 


Honduras. 

295,015 

1,386 

28.536 

98.006 

57,282 

1,126.043 

on im fW>1 


Nicaragua. 

621,330 

4,756 

2,778 

6,100 


Panama 

22,560 


Salvador. 

46,262 

56,681 



Mexico. 

6,118,961 

1,004,306 

i, 528,598 

2,553,200 

West Indies— 

Al, 00 U, UD1 

British— 







Barbados. 


3,046 

62,812 

3,025 


65,837 

Jamaica... 

Trinidad. 

All othpr 


2 

250 

38 

5,151 

400,050 

15,380 

1,090 

401.178 

20,531 

Cuba. 

15,700 


3,286 

135,738 

660,813 

18,425 

53,920 

5ftl 

747 

136,485 

Danish 


1,236,058 

1,915,85* 
18,425 
57,494 
6,994 
27.804 
11,232 

Dutch. 

French. 


31 

647 

2,927 

Haiti. 




t>, OUl 
000 

493 

Santo Domingo 




Zi , £sl 

0 011 

522 

2,021 

South America: 




9,211 

Argentina. 

5,450 

9,373 

193,513 



Brazil... 



198,963 

Colombia.. 

3,069 

140 411 

73,841 

5,254 

18,805 

46,82i 
1,522.165 
108,411 

2,215 


160,329 

Ecuador. 

115,000 

258 

1,640,492 

248,824 

Peru. 

iw, ilo 

*7 40ft 


\ enezuela.. 

• i j 

11 A 

387,729 


38,595 

433,763 

Asia: 

110 

424 

8,740 

273,594 

42,994 

325^444 

Oiinese Empire. 

... 

* . 

...._ 




Korea. 

50 

71 401 

21,125 

435,414 

1,500 

5,022,'36i‘ 

K 4=:q 99 s 

Siam. 

• i X, iiM 



71 493 

Australia and Tasmania 


11 741 

695,469 

. 

140 

140 

French Oceania. 


* W, (41 

•••*.... 


695,469 
.20,’742 

Philippine Islands. 

Africa: German Africa. 

Total 

’ 26,766 

•. 

; .. 

. 

”*42 

Recapitulation. 

Europe. 

11» 1 89,873 

2,235,665 

44.548,922 

6,041,646 

11,226,572 

73,607,013 

IT crv < 

683,382 

1 1.387,449 





North America_ 

o*. 504 

14.078,821 

SO 1 w 

5S8.667 

14,755,149 

South .America... 


27,071,839 

2.267,379 

435,414 

695,469 

OU,10/ 

5 *tQQ 1 fill 

Asia. . 


109,968 

u j WS, 1 SU 

5,533,615 

49.596.9S0 

Oceania. 

/ 1 f 54j 

21.125 

390,809 

1,500 

81.847 

3,007,815 

Africa. 


1 33,741 

5,022.401 

5,530.858 



—- 


.. 

42 

716,211 
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Districts or Ports, and Summary of, During the Year Ended June 30, 1911. 

IMPORTS, BY COUNTRIES. 


Silver. 


In ore and 
base bullion. 



Coin. 


Total values 

Bullion, refined. 

United 

States. 

Foreign. 

Total silver. 

of gold and 
silver. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 



544 

$272 



$272 

$2,437 

$1,696 

101,600 

8,236 

14,213 

15,574 

50,759 

4,118 

7,145 

8,209 



52,455 

4,118 

56,839 

4,118 



235 

185 

$4,775 

10,472 

160 

$7,406 

3,836 

19,561 

22,702 

160 

767,350 

25,277 

400 







4,943 







3,814 




31 


31 

1,291 


2,568 

10,422 

307,595 

639,419 

1,304 

5,419 

164,608 

344,053 


1,304 

12,155 

511 

17,080 

108,053 



5,930 

53,438 



181,688 

481,233 

333,096 


29,127 

14,259,445 


1,995 





12,566 

12,566 

12,566 




26,243 

1,783 

28,026 

77,311 

10,861,955 

339,792 

729,854 

82,936 

380,906 

44,163 

1,509,882 

436,059 

51,904 

12,804,647 

820,014 

20,432,591 

6,439,979 



665,032 

334,011 

44,636 


378,647 

1,168,357 



6,978 

6,978 

20,678 

732,373 

13,232 
1,312 
q Kao 

6,412 

668 


177,168 

915,953 

1,239,504 


490 

1,158 

726,594 

AAA 

1,773 

45,987 

9,659,759 



2,217 

82,059 


O y 

85,963 



45,987 

1,218,892 

16.356,993 

18,256,710 

35,671 

87,540 

26,139,963 

56,670,773 




115 


115 

65,952 


8,000 

4,000 

8,482 

7,543 

37 

12,519 

413,697 

20,531 

144,028 


604 

302 

3,807 

13,247 

4,412 

i,286 

2,597 

4,109 
13,247 
5,750 
3,285 

1,919,966 

31,672 

63,244 




688 

10,279 




760 

14,986 

15,746 

43,550 




3,395 

30 

3,425 

14,657 

4,269 

133,573 

69,666 


73,935 

500 

i oon 

272,898 

500 

■t j a a onr 


500 

. 1,144,567 

20,303 

186,468 
12,557 
1,815 
2.717,815 

95,429 
6,246 
1,088 
1,402,912 


600 

1,23V, 99(5 
27.149 
1,088 
1,487,061 

1j400 v 325 
1,667,641 
249,912 
1,920,824 
325,444 


. 84,149 







522,258 

259 

o a i4 n 

522,258 

259 

522,258 

259 

. 4,846 

51 i ,ooO 

263,712 


24,14y 

287,861 
4,846 

5,747,086 
76,339 
140 


489,640 

247,368 


6,588 

247,368 

6,588 

942,837 

6,588 

. 1,661 

45,990 

1 . 




1,001 

45,990 

21,743 

45,990 





297724^442 

! 25,007,188 

13,150.341 

2,110,378 

952,088 

45,937,249 

119,544,262 

28,291,55i 
1 253.2K 
4,84( 

> 1,100,171 

r 19,847,289 

5 3,052,228 

585,887 

10,478,033 

1,575,341 

263,712 

247,368 

15,438 

2,094,940 

40,369 

357,365 

1,100 

546,666 

6,588 

769,454 
41,221,895 
2,829.729 
815,224 
254,957 

4 C (W\ 

15,524,603 

90,818,875 

5.837,544 

6.346,082 

071 1 Aft 

’> 517,860 


1,001 

1 489.640 


45,99( 


vi &, lOo 

A E fWI 





w, yyu 

45,990 
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REPORT OF THE DLBECTOR OF THE MINT. 


No. 10.—Exports, 



Gold. 

Customs districts. 

In ore and 
base 
bullion. 

Bullion, refined. 

Coin. 

Total gold. 


Value. 

Ounces. 

Value. 

Value. 

Value. 

Atlantic coast districts: 

Rn)rimnrp Md _ .. 




*4,400 *4,400 

30 30 

■Ran^AT. \l<*_ 




New York. N. Y. 

$6,600 



3,494.895 

3,501.495 

Perth Ambov, N. J. 



Gull coast districts: 

New Orleans. U*. 




183,180 

183.190 

Mexican border districts: 

Corpus Christi. Tex. 




Paso del None, Tex.. 

56,587 

178.963 



12,500 

69.087 

384.448 

5.900 

280.694 

20.690 

2.432.767 

10.300.136 

345 

10.327 

3b 

1,962,246 

Pacific coast districts: 

Alaska. 

12.556 

$205,485 

Hawaii.. 

5,900 
| 22.531 

20.690 

2.056.555 

10.200.000 

345 

Puget Sound, Wash.. 

San Francisco. Cal. 

245.378 

>45 

\ 576 

>972 

U,S13 

Northern border districts: 

Bufialo Creek. X. Y. 

Champlain, N. Y. 

Detroit. Mich. 

126 

18.267 

376,212 

Huron. Mich. 

6.384 

206 

3 

3.943 

58 

Memphremagog. Yt. 


Niagara. N. Y.. 

11.999 

1.850,250 

Osweeatchie, N. Y. 



\ ennont.\ t.. 

Total. 

Recapitulation, 

Atlantic coast districts.. . 

Golf coast districts 


2.709 

53.024 

2.800.000 

2,655,024 

506.037 

34.364 

653.507 

20.651.276 

21.610.830 

6,600 



3.499.325 

183.180 

12.500 

49.121 

16.907.150 

3.505.92a 

183.160 

69.087 

691,732 

17,360.895 

Pacific border districts 

Northern border districts. 

56.587 

424.341 

18.500 

13.179 

21.185 

218.270 
435.237 


1 United States mint or assay office bars. 
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Domestic. 


Silver. 



Total values 
of gold and 
silver. 

In ore and base 
bullion. 

Bullion, refined. 

Coin. 

i 

Total silver. 

Value. 

Ounces. 

Value. 

j - 1 "i im " ' T 

Value. Value. 






$4,400 

175 

50,622,443 

3,033,800 

189,786 

4,315 

200,461 

392,373 

5,969 

437,722 

9,283,449 

2,570,763 

10,206,912 

1,495 

10,327 

7CO 

1,918,875 

186 

2,995,542 


otyi 

/ 419,624 

\ 187,145,660 

6,067,600 

$145 
234,107 
46,784,317 
3,033,800 


$145 

47,120,948 

3,033,800 

6,606 

4,315 

131,374 

7,925 

69 

157,028 

9,262,759 

137,996 

6,786 

1,150 


| $102,524 



6,606 

4,315 

27,000 




$104,374 

7,925 







69 

42,005 

70,764 

91,184 

17,270,716 

900 QOQ 

44,259 

9,262,759 

137 QQfi 



6,786 

1,150 

-- 








1,302 

98,057 

253 

260,654 

694 

54,476 

138 

139,518 


694 

56,626 

186 

140,518 

2,000 

48 

150 

i,66o 

193,047 

111,585,223 

59,692,209 

183,669 

60,068,925 

81,879,745 


93,633,134 

50,052,369 

102,524 

6,606 

31,315 

42,074 

1,150 

50,154,893 

6,606 

135,689 

9,427,781 

343,956 

53,660,818 

189,786 

204,776 

10,119,513 

17,704,852 

,. r 

104,374 

78,689 

9,984 



17,361,900 

590,189 

. 9,307.018 
332,822 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 11 .— Imports and Exports, Gold 
DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS OR PORTS. 


Gold. 


Countries and customs districts or ports. 

• 

In ore and 
base 
bullion. 

Bullion, refined. 

Coin. 

Total gold. 

Value. 

Ounc.s. 

Value. 

Value. 

Value. 

COUNTRIES. 

Europe: 

France. 






Germany. 

SC, GOO 




$6,600 

1,000 

United Kingdom—England... 




SI,000 

North America: 

British Honduras... 




25,000 

30 

16,907,150 
} 22,531 

980 
63,100 
40,000 

29.500 
1,544,600 

15.500 

25,000 

30 

17,579,677 

446,361 

9S0 

63,100 

40. COO 
29,500 
1,544,600 
72,087 

Canada— 

Nova Scotia, New Brunswick, etc. 
Quebec, Ontario, etc. 

British Columbia.... 

Central American States— 

Costa Rica. 

Guatemala. 

Honduras. 




129,255 

313,595 

27.540 
/ >45 

1 6,779 

$543,272 

*972 

109,263 

.Nicaragua.... 

Panama. .i. 

Mexico. . kak^r' 

Newfoundland and 



British— 

Jamaica. 






All other. 

Cuba. 


. 

. 

15,oOO 
30,000 
1,289,905 
16,500 

125 

3,600 

200,000 

3,000 
389,665 

350 

500 

25,000 

6,240 

20 , 066 * ’ 

15.500 
30,000 

1,289.905 

16.500 

125 

3,600 

200,000 

.3,'66o" 

389,665 

350 

500 

25,000 

6,240 

" 26 ," 666 

Santo Domingo. 

South America: 

Brazil. 

Colombia... 

Ecuador. 

Guiana, British. 

Peru.* . 

Venezuela... 

Asia: . 

Chinese Empire. 

. 

;;;;;;;; 

. 

. 

British India. 

Dutch East Indies. ’ 

Hongkong. 

Turkey in Asia. . 

Oceania: French Oceania. 

Total.... 

"i 

. 

. 

Recapitulation. 

Europe. 

North American... . 

506,037 

34,364 

653,507 

20,651,276 

21,810,820 

6,600 

499,437 



1,000 

20,001,796 

596,390 

32,090 

20,000 

7,600 

21,154,740 

596,390 

32,090 

20,000 

South America. . 

Asia. . 

34,364 

653,507 


. 

. 



1 United States mint or assay office bars. 
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and Silver, Year ended June 30, 1911. 

DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS OR PORTS. 


Silver. 

Total values of 
gold and silver. 

In ore and base 
bullion. 

Bullion, refined. 

Coin. 

Total silver. 

Value. 

Ounces. 

Value. 

Value 

Value. 


/ 1117,888 

\ 4,626,721 

145,438 

i $63,300 
2,487,200 
127,263 

\. 

$2,550,500 
27,963 

$2,550,500 

34,563 

1,000 

47,464,342 

25,000 

175 

17,923,616 

567,220 

980 

66,400 

43,306 

29.500 
1,554,810 

207,776 

17 

200 

1,556 

22,612 

93.305 

1,289,914 

37.500 

125 

3,600 

200,000 

9,476 

3,000 

389,665 

306,989 

1,915,100 

25,000 

7,091,923 

575 

20,000 


/ 

$700 



I *256,298 

88,568,055 

1 143,544 
47,320,798 

). 

47,464,342 




250 
590,159 

160 

145 

332,805 

96 


145 

343,939 

120,859 

$9,984 
78,689 

1,150 
42,074 




3,300 

3,306 

3,300 

3,306 










10,210 

31,315 

10,210 

135,689 

17 

200 

56 

7,112 

63,305 

9 

21,000 

104,374 



30 

17 


200 


100 

20 

56 

12 


7,100 

63,305 

9 

21,000 







✓ 















17,198 

9,476 


9,476 









579,376 

3,548,058 

306,639 

1,914,600 


306,639 

1,914,600 






13,234,30G 
1,166 

7,085,683 

575 


7,085,683 

575 



193,047 

111,585,223 

59,692.209 

183,669 

60.068,925 

81.879,745 


93,614,400 
590,719 
17,198 
17,362,906 

50,042,105 
333,131 
9.476 
9,307,497 

700 

182,969 

50,042,805 
709,147 
9,476 
9,307,497 

50,050,405 

21,863,887 

605,866 

9,339,587 

20,000 

. 193,047 



<—-—-- 






24049°—12-7 
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REPORT OF THE DIRECTOR OF THE MINT. 


No. 12. —Imports and Exports, Gold 
FOREIGN EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS OR PORTS. 



Gold. 

Countries and customs districts or ports. 

In ore 
and base 
bullion. 

Bullion, refined. 

Coin. 

Total gold. 


Value. 

Ounces. 

Value. 

Value. 

Value. 

COUNTRIES. 

Europe: 






























North America: 

Bermuda . 




$146,250 

$146,250 

Canada— 

"Nova Scotia, New Brunswick, etc. . 




Quebec, Ontario, etc . 


502 

$10,051 

120,861 

130,912 

British Columbia. 


3,873 

3,873 

Central American States— 

Costa Rica. 




Honduras. 






Nicaragua. 






Salvador. 






Mexico... 




125 

125 

West Indies— 

British— 

Trinidad. 




All other. 






Cuba. 




387,000 

23,786 
2,187 

387,000 

23,786 

2,187 

South America: 

Colombia . 




Venezuela . 




Asia: Hongkong . 




Oceania: Australia and Tasmania . 




4,700 

4,700 






Total . 


502 

10,051 


698,833 



DOO, 406 

Recapitulation. 

Europe . 






North America . 


502 

10 OKI 

658,109 

qto 

11’A 

South America . 


JLU, UOI 

boo, leu 
25,973 

Asia . 




6o y y i o 


Oceania . 




4,700 

4,700 

CUSTOMS DISTRICTS. 






Atlantic coast district: 

Bangor, Me . 






i\ew i or k, in. x ... 

Gulf coast districts: New Orleans La 




559,223 

559,223 

Mexican border districts: 

Brazos de Santiago, Tex . 

Corpus Christ!, Tex . 






Pacific coast districts: 

Hawaii. 

Puget Sound, Wash. 




125 

4,700 

125 

4,700 

9 e~Q 

San Francisco, Cal. 

Buffalo Creek, N. Y. 




O, O/O 

3,895 

0,04 0 

3,895 

4,ao 

iio’osi 

Detroit, Mich. 

Niagara, N. Y. 

Oswegatchie, N. Y. 

. 

.502* 

io’osi' 

4,806 

ioo’ooo' 

• Total 






Recapitulation. 

Atlantic coast districts. 

Gulf coast districts... 

Mexican border districts.*]*’ 

Pacific coast districts.. 

Northern border districts. ...” . 


502 

10,051 

688,782 

698,833 

. ••••' 

502* 

ioiosi' 

559,223 

.i25 

8,573 

120,861 

559,223 

.125* 

8,573 

130,912 
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and Silver, Year Ended June 30, 1911. 


FOREIGN EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS OR PORTS. 


Silver. 


In ore and base 
bullion. 

Bullion 

, refined. 

Coin. 

Total silver. 

Total values 
of gold and 
silver. 

Value. 

Ounces. 

Value. 

Value. 

Value. 





$242 

$242 

145,500 

205,288 

4,587 

3,544,516 

$242 

145,500 

205,288 

4,587 

3,544,516 

146,250 

4,208 

464,423 

11,464 

22,835 
on non 


268,498 
367,568 

$145,500 
202,660 


2,628 

4,587 

85,350 



6,455,656 

3,459,166 





4.208 

182,831 

7,591 

22,835 
30,00 * 
6 , 730 
202,086 
50,688 

4,208 

333,511 

7,591 

22.835 
30,000 
6 , 730 
209 Ofif* 

$89,836 

110,170 

60.844 










OU, UUU 

tm 




U t 4 0\J 
Of)o nftA 




UfiU 

50,688 

UoO 

50,813 




39,140 

39,140 
2,643 

on i 




2,643 

ov, HU 

O Ail 





Z, O4o 

non 



• 

56,468 


004 , UUU 

cn oka 




UU, lOO 

oU. ZD 4 
9 1 fi*7 




25 000 

ok nnn 

Z , 104 

25,000 

4,700 





ZD, UUU. 

89,830 

7,201.892 

3,868,170 

723,027 

4,681,033 

5,379,866 


7 001 799 

3,807,326 

60,844 

92,807 
548,752 
56,468 

3,900,133 
699,432 
56,468 
25,000 


89,-836 

1 , UlU, 1 ZZ 

no, no 

3,900,133 

1,367,592 

82,441 

25,000 

4,700 

. 



25,000 




a 9 f*fi 

4,208 

4,021,219 



7,09i, 722 

3,807,326 

213,893 

4,208 

4,580,442 

36,730 




‘36,730 

36,730 




12,948 

12.948 

12,948 




4,750 

4,750 

4,750 

. 

. 


32,990 

32,990 

33,115 





7,591 

4, IW 

11,464 




227,086 

227,086 

227,0S6 




20,142 
55,531 

20,142 

55,731 

3,050 

86,395 

64,777 

IflQ 41 ft 

24,037 
60,597 
3,050 
1%, 446 
64,777 

64,727 

110,170 

00,844 

3,050 

642 

50 

103,416 

89,836 

7,201,892 

3.868,170 

723,027 

■A'mJ* “lu 

4,681,033 

115,516 

5,379,866 


7 OOI 700 

3,807,326 

218.101 
36.730 
50,688 
234,677 
182,831 


- 


4) w 19 / ZtJL 

4,025,427 
36,730 

4,584,650 
36,730 

89,836 

lio.iro 

60,844 

50,688 

234,677 

333,511 

50,813 
243.250 
4»’>4,423 
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No. 13. —Imports and Exports, Gold and Silver, Year Ended June 30,1911_ 

Summary op Imports and Exports of Gold and Silver. 


Description. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

Domestic. 

Foreign. 

Total. 

In ore and base 

bullion. 

Bullion, refined.... 
Coin: 

United States.... 
Foreign. 

Total. 

$11,789,873 

44,548,922 

6,041.646 

11,226,572 

*506,037 

653,507 

20,651,276 

. 

$10,051 

688,782 

$506,037 

663,558 

20,651,276 

688,782 

$29,724,442 
13,150,341 

2,110,378 

952,088 

*193,047 

59,092,209 

183,669 

*S9,836 
3,868,170 

723,027 

*282.883 

63,560,379 

183,669 

723,027 

73,607,013 21,810,820 

098,833 

22,509,653 

45,937,249 

60,068,925 

4,081,033 

04,749,958 


No. 14.— Transit and Transshipment op Gold and Silver 
Districts op New York and Arizona 1 During the Year 


in the Customs 
Ended June 30, 



Gold. 

Silver. 

Total 
gold and 
silver. 

In ore. 

Bullion. 

refined. 

Coin, 

foreign. 

Total 

gold. 

In ore. 

Bullion, 

refined. 

Coin, 

foreign. 

Total 

silver. 

Countries from 
which received. 

United Kingdom— 

^ England. 



*153,967 

• 

$153,967 

26,420 

375 

6,105 



$15,000 

$15,000 

4,110 

8,431,907 

4,750 

205,531 

$168,967 

30.530 

8,432,282 

10,915 

205,531 

6S0 

474,610 

Costa Rica 

$2,560 

$23,860 

375 

6.165 

Mexico. 


*4.110 

8,283,128 

4,750 

205,531 

West Indies— 
British. 



$27,315 

i21,464 

Cuba. 



Colombia... 

"6,620 

419.497 


680 

426,117 



TaIqI 



38,628 


48,493 

X UUII. 

Countries to which 
shipp(d . 

France. 

9.180 

450,577 

153,967 

613.724 

37,180 

8,536,147 

136,464 

8,709,791 

9,323,515 


142,250 

307,952 

375 


142,250 

317,132 

375 

37,180 

13,500 

498.290 

7,979,537 

44.820 


13,500 

498,290 

8,016,717 

166,284 

15,000 

155,750 

498,290 

8,333.849 
166,659 

15,000 

153,967 

Germany.... 

United Kingdom—* 
„ England. 

9,180 

. 



Mexico... 

West Indies—Brit¬ 
ish . 

. 


121,464 

15,000 


Total 





. 



9,180 

450,577 

153,967 

613,724 

37,180 

8,536,147 

136,464 

8,709,791 

9,323,515 

1 No transactions oconrroH in 
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No. 15. —Seigniorage on the Coinage op Subsidiary Silver and Minor Coin 
and its Distribution During the Fiscal Year 1911. 


Balance and seigniorage. 


Silver balance on hand July 1,1910: 

Philadelphia. $144.42 

San Francisco. 77,579.75 


Total. 

Seigniorage on subsidiary silver: 

Philadelphia. 727,151.88 

San Francisco. 452,658.26 

Denver. 730,861.20 


Total. 

Minor coin balances on hand July 1, 
1910: 

Philadelphia. 395,192.59 

San Francisco. 22,287.67 


Total. 

Seigniorage on minor coinage: 

Philadelphia. 3,477,755.53 

San Francisco. 58,881.67 

Denver. 16,830.81 


Total 


Balances deposited by the mints in the Treasury. 


$77,724.17 


Silver coin seigniorage deposited in 
Treasury: 

Philadelphia.$727,296.30 

San Francisco. 530,238.01 

Denver. 663,765.93 


1,910,671.34 


Total.$1,921,300.24 

Minor coin seigniorage deposited in 
Treasurv: 

Philadelphia. 3,186,184.63 

San Francisco. 58,000.00 

Denver. 2,200.00 


417,480.26 


Total. 3,246,384.63 

Expense of distributing minor coin: 

Philadelphia. 45,412.25 

San Francisco. 113.50 

Denver. 162.00 


3,553,468.01 


Total. 

Minor coin wastage: 
Philadelphia.... 
San Francisco... 
Denver. 


2,981.98 

71.24 

8.32 


45,687.75 


Total 


5,959,343.78 


Total. 

Balance silver seigniorage on June 30, 
1911: 

Denver. 

Balance minor coin seigniorage, June 
30 1911: 

Philadelphia. 638,369.26 

San Francisco. 22,984.60 

Denver. 14,460.49 


3,061.54 

67,095.27 


675,814.35 


Total 


5,959,343.78 
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v,-) i(j_ Average Price of an Ounce of Gold in London and Equivalent 

Value in United States since 18/0. 


Calendar year. 

Average Lon¬ 
don price. 

Equivalent. 

value in 
United States 
gold coin of 
an ounce of 
gold, British 
standard 
(0.9103). 

Value in 
United States 
gold coin of 
an ounce 
1,000 fine. 

Per cent 
premium 
above Bank 
of Eng¬ 
land’s mini¬ 
mum rate. 

1870 . 

£*. d. 

3 17 9.01 

$18.9187 

$20.638 

0.00106 

1871 . 

3 17 9.01 

18.9187 

20.038 

.00106 

1872 . 

3 17 9.24 

18.9233 

20.043 

. 02571 

1873 . 

3 17 9.28 

18.9241 

20.044 

.03000 

1874 . 

3 17 9.00 

18.9185 

20.638 


1875 . 

3 17 9.23 

18.9231 

20.043 

.02431 

1876. 

3 17 9.30 

18.9240 

20.045 

.03215 

1877. 

3 17 9.42 

18.9270 

20.047 

.04501 

1878. 

3 17 9.41 

18.9268 

20.647 

. 04394 

1879 . 

3 17 9.11 

18.9207 

20.040 

.01178 

1880. 

3 17 9.15 

18.9215 

20. 041 

.01G07 

1881 . 

3 17 9.35 

18.9256 

20.040 
20.647 

.03751 

1882 . 

3 17 9.43 

18.9272 

.04607 

1883 . 

3 17 9.18 

18.9221 
18.9250 
18.9219 
18.9205 
18.9187 
18.9227 
18.9193 
18.9274 
18.9440 
18.9422 
18.9503 
18.9250 
18.9191 
18.9420 
18.9037 
18.9481 

IK oojn 

20.642 
20. G45 
20.042 
20.640 

20.638 
20.042 

20.639 
20.648 
20.006 
20.004 

on f»7*l 

.01920 

.03429 

1884 . 

3 17 9.32 

1885 . 

3 17 9.17 

.01821 

1886. 

3 17 9.10 

3 17 9.01 

.01071 
.00106 
.01804 
.00428 
.04715 
. 13820 
.12542 
. 16826 
.03747 
nnM94 

1887 . 

18S8. 

3 17 9.21 

3 17 9.04 

3 17 9.44 

3 17 10.29 

3 17 10.17 

3 17 10.57 

3 17 9.33 

3 17 9.03 

3 17 10.16 

3 17 11.23 

3 17 10.46 

3 17 9.27 

3 17 9.91 

3 17 9.83 

3 17 9.55 

3 17 10.06 

3 17 9.94 

3 17 9.42 
3 17 9.82 

.8 17 Q Q; 

1889 . 

1890 . 

1891 . 

1892. 

1803 . 

1894. 

^u. u/o 
on fiiii 

1895. 

ZU. (Hi) 

on AQQ 

1896. 

zu. tk>y 
on rju 

• UUoil 

.12433 
o*ioni 

1897. 

ZU. 004 
20.688 
20.670 
20.044 
20.658 
20.657 
20.650 
20.602 

1898. 


1899. 

• liJlHo 
non *iit 

1900. 

lO. 

18.9371 

1 W 0*1 Kfl 

. UZIMO 
.09870 
.09078 
.05951 
. 11570 
. 10337 
.04039 
.09008 
.10359 
. 12935 
.02002 
.00408 

1901 . 

1902 . 

lw oion 

1903 . 

lo. UoUU 

1904 . 

18.9404 

1905 . 

18. 9380 
18.9272 

20.659 

1906 . 

20.648 

1907 . 

18.9355 
18.9381 
18.9429 
18.9224 
18.9192 

20.657 

1908 . 

0 14 o. ctO 

.8 17 10 IQ 

20.000 

1909 . 

o 14 i u. iy 
.8 17 O 1 fi 

20.065 

1910 . 

014 U.lO 

3 17 Q 0.1 

20.642 


O 14 W. UO 

20.639 

Mint price . 

Bank price . 

3 17 10.50 

Q 17 q rui 

18.9491 

18.9185 

20.671 

.16208 


o y. uu 

20.638 



— 




N<> ' 1 lV _ THrASL^X E 0 R P Arr E pn LVER [3?1 * G,lAINa OP PuRK SILVER] 

at the annual Average Price of Silver each Year from 1837. 
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Countries. 


U nited States. 

Philippine Islands.. 

Abyssinia... 

Austria-Hungary 

Lichtenstein.!. 

Belgium. 

Bolivia. 

Brazil." 

British Empire: 

Australasia. 

Canada. 

British East Africa. 

Ceylon. 

Newfoundland. 

Great Britain. 

Guiana (British).... 

Hongkong. 

India. 

Straits Settlements 

Sarawak. 

Bulgaria. 

Chile. 

China. 

Colombia. 

Costa Rica.’* 

Denmark. 

Egypt.; 

Finland. 

France. 

French colonies: 

Indo-China. 

Tunis. 

Germany. 

Colony of German East 

Africa. 

Greece. 

Honduras. 

itaiy.;;;; 

Italian Somaliland. 

Japan. 

Korea. 

Mexico.* 

Montenegro. 

Netherlands.’**' 

Dutch East Indies... 

Norway.. 

Persia. 

Peru.. 

Portugal. 

Russia. 

Roumania. 

San Salvador.. 

Siam. 

Spain. 

Sweden. 

Switzerland..! 

Turkey. 

Venezuela." 


1908 


1909 


1910 


Gold. 


Silver. 


Gold. 


$131,638,633 $12.391.777SS8,776,910 
11,199,868 . 


5,890.827 


69,331 

50,887.122 
3,299 


10,868,313 11,285,186 


9.687 

2.888.28S 


Silver. 


Gold. 


Silver 

(coining 

value). 


Fine 

ounces 

con¬ 

sumed. 


$8.057,353 $104.723.735 $3,740,468 2.705.761 


3,981,610 

9,784.691 


67,157,700 


Total. 


187,449 858,346 

24,198.653 
407,058 


3,912,08-1 

29,574,098 


498 

15,660,4t-9 


10,371.704 
423; 640 
4,436,294 


207,799 


704,207 

"i,930 


1,370,300 

4,708,265 


313,338 


81.108 

100.000 

4,911,301 

2.433 

1.945.726 

58,773,220 

6,929.500 


54,179 

47,330.786 
79.194 


2,191,796 

389,000 

247.581 


8.742.094 


1.626.805 
100.360 
5.810.727 
20.305 
1.62S. 920 


1,176.790 

72.598 

4,203.335 

14,688 

1.178.320 


56.915 1.923.558 


69.104,300 


1.652,960 


137,416. 

3,110,555 38,740,321 

14,785.004 . 

116.499 249 

13,834,116 29,272,420 

162,217^. 

i,288,730 


8,459.796 

935,071 

3,932,351 


1,206,000 

1,809,000 

155.440 


152,869 

2,344.468 

3.263,078 

2,315,280 


47.560 


319.726 

38G.OOO 

748,707 


327,205,649 195,688,499 313,242,714 


10,393.119 

249.000 


311,000 


23,250 

256,085 


1,544,000 

8.169,755 


86,927.097 1.703.275 

336.320 1.979 571 

. 16.223 

.I 162.217 


673,044 
16,222; 

64,887 

100,000, 

5,851,265) 121.134.799 12,563,147 

2,920 . 5,353 

5,058,025. . 

9,258,002 


1,720.792 
'208.' 47i 


4.141,339 
7,317.423 
1,891.872 
10,000 
772,000 
809,288 


1,391,454 

1.232,107 

1,431.972 

11,735 

117.344 


. 201.611 

11,103.995.| 11.325.054 

.!l.27,'921 

.I 1.4S3.452 87.4851 

"" 39 , 372 ;;;. I 4 ° 1 ’ 501 

3.449,748; 26,766,033 3,872,857 


9,797,871 .' 1.073.084 

349 249 349 

12.667,479 47,980,960 10,234,266 


97.330 . 

* 670 , 636 ;;;;;;; 


7,371,450 21,638,166 


199,200 
1,586.628 
162,132 
1,407.000 
804,000 
139,360 
5,000,000 
4,093 
3.774,415 
5,034,525 


693,170 

397.225 


107,997 

501,800 

781.397 


113,427,331 


249,000 

2,494.980 

411,355 

962,290 


1,408.60S 
”* 257;238 
*i;629.‘27i 


1,447,500 

26,667,731 

154,910 


973.300 
882.041 

5*2 

1.343.668 

194.660 

6,941.977 

672.300 
2,184.228 

121,562 

1.3S4.890 

1.206,000 

120,000 

10,455.000 

41,852 

1.228.503 

2.302.691 

2,123.000 


9,087.866 
3,872 
2.995.741 
5 293.241 
1,368,533 
7,234 
558,446 
585.419 
8.192,262 

20,197 

63.2S4 

290.436 


454,874,248 


135,932 
381,403 
510,138 
386,000 
1,693.737 
386,235 


108,915,627 


2.801,527 

776,242 

252 

7.403,212 

704.061 

638,046 

392 

971.976 

140,812 

5,021,653 

486,325 

1,5S0,016 

87,935 

1,001.795 

872,390 

87/239 

7,562,886 

30,275 

888,669 

1,665,709 

1,535,725 


98,330 

275,897 

309,021 

279,222 

1,225,207 

279,393 


78,786,842 
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No. 19 .— Deposits of Gold at United States Mints and Assay Offices since 


Character of gold deposited. 


Fiscal 


year 
ended 
June 30— 


Domestic 

bullion. 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 
1887.. 
1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 
1911 


Total, 


$28,868,569.78 
29,736,387.82 
34,266,124.52 

37.590.529.39 

43.478.103.93 
48,075,123.76 
38,549,705.89 

35.821.705.40 
35,815,036.55 
31,298,511.97 

32.481.642.38 
29,079,596.33 

31.584.436.64 

32.456.493.64 
32,973,027.41 
32,406,306.59 

31.440.778.93 
30,474,900.25 

31.555.116.85 

31.961.546.11 

33.286.167.94 

38.696.951.40 
44,371,949.83 
53,910,957.02 

60.618.239.77 
69,881,120.57 

76.252.487.23 

87.458.836.23 

92.929.695.86 
94,622,078.39 

96.514.298.12 
87,745,626.63 

101.618.315.38 
103,838,268.01 
114,217,462.44 

111.735.877.77 
119,727,439.13 
104,974,558.73 

120.910.246.77 


2,293,224,221.36 


Domestic 

coin. 


$27,116,948.27 

6,275,367.29 

1,714,311.50 

417.947.15 
447,339.68 
301,021.79 
198,083.17 
209,328.82 

440.776.97 
599,356.80 
374,129.23 
263,117.17 

325.210.97 
393,545.28 
516,984.63 
492,512.60 
585,066.87 
655,474.96 

583.847.16 
557,967.86 
792,470. 43 

2,093,615.46 
1,188,258.21 
1,670,005.53 
1,015,314.39 
1,187,682.99 

1.158.307.57 
1,389,096.68 
1,116,179.86 
1,488,448.16 

960,907.95 

2.159.818.57 
3,404,966.63 
1,514,291.19 
2,754,283.29 

3.989.772.90 
3,432,288.62 

3.603.139.90 
2,949,198.68 


80,336,385.18 


Foreign 

bullion. 


$426,107.44 
3,162,519.92 
739,439.66 
1,141.905.76 

1.931.163.12 
2,068,679.05 
1,069,796.89 

21,200,997.23 
37,771,472.26 
12,783,807.04 
4,727,143.22 
6,023,734.45 
11,221,846.45 
4,317,068.27 
22,571,328. 70 
21,741,042.44 
2,136,516.66 
2,691,932.29 
4,054,822.86 
10,935,154.69 
2,247,730.78 
15,614,118.19 
14,108,435.74 
6,572,390.14 
9,371,521.03 
26,477,370.06 
30,336,559.47 

22.720.150.22 

27.189.659.12 
18,189,416.90 
16,331,058.92 
36,802,224.39 
17,645,526.82 
36,317,864.38 
36,656,545.85 
71,774,350.81 
16,021,521.02 
15,761,852.42 

35.673.116.23 


628,527,890.89 


Foreign coin. 


$518,542.14 
9,313,882.47 
1,111,792.26 
2,111,083.80 
2,093,260.73 
1,316,461.09 
1,498,819.71 
40,426,559.63 
55,462,385. 74 
20,304,810.78 
6,906,083.80 
9,095,461.45 
7,893,217.77 
5,673,565.04 

9.896.512.28 
14,596,885.03 

4,447,475.99 
5,298,773.93 
8,256,303.80 
14,040,187.70 
6,293,296.33 
12,386,406.81 
2,278,614.07 
3,227,409.06 
13,188,013.86 
47,210,077.84 
32,785,152.48 
18,834,495.53 
27,906,489.13 
13,996,162.21 

8.950.595.28 
46,152,783.87 
15,141,678.08 

6,648,511.63 
17,221,251.40 
13,684,426.46 
1,034,377.62 
405,225.55 
10,066,643.02 


517,673,675.37 


Surplus bul¬ 
lion, grains, 
jewelers’ 
bars, old 
plate, etc. 


$774,218.25 
654,353.56 
724,625.96 
681,819.32 
837,911.25 
907,932.20 
937,751.14 
1,176,505.77 

1.343.430.93 

1.770.166.36 

1.858.107.42 

1.864.769.26 

1.869.363.26 
2,069,077.00 
2,265,219.85 

2.988.750.90 

3.526.597.31 
3,542,013.83 
4,035,710.15 
3,636,603.68 
3,830,176.02 
3,118,421.45 

3.213.809.43 
3,388,622.06 
2,810,248.66 

2.936.943.37 

2.964.683.90 

3.517.540.93 

3.959.656.64 
4,284,724.22 

4.247.582.64 
4,892,930.88 
5,568,482.95 

4.790.558.31 
5,731,111.55 
6/231,547.01 
5,341,603.82 
5,626,330.84 
5,783,885.74 


119,703,787.82 


Total. 


$57,704,385.88 
49,142,511.06 
38,556,293.90 
41,943,285.42 
48,787,778.71 
52,669,217.89 

42.254.156.80 
98,835,096.85 

130,833,102.45 
66,756,652.95 
46,347,106.05 
46,326,678.66 
52,894,075.09 
44,909,749.23 
68,223,072.87 
72,225,497.56 
42,136,435.76 
42,663,095.26 
48,485,800.82 
61,131,460.04 
46,449,841.50 
71,909,513.31 
65,161,067.28 

68.769.383.81 
87,003,337.71 

147,693,194.83 
143,497,190.65 
133,920,119.59 
153,101,680.61 
132,580,829.88 
127,004,442.91 
177,753,384.34 
143,378,969.86 

153.109.493.52 

176.580.654.53 
207,415,974.95 
145,557,230.21 
130,371,107.44 
175,383,090.44 


3,639,465.960.62 
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No 20 —Deposits op Silver at United States Mints and Assay Offices since 

1885. 


Character of silver deposited. 


Fiscal year ended 
June 30— 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign coin. 

Surplus bul¬ 
lion, grains, 
jewelers' 
bars, old 
plate, etc. 

Total. 


Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

1885. 

24,943,394 

678,741 

1,627,619 

867,856 

336,981 

28,454,591 

1886. 

25,101,639 

216,015 

1,145,017 

628,545 

361,316 

27,452,532 

1887. 

29,293,372 

5,848,585 

1,127,213 

271,166 

396,656 

36,936,992 

1888. 

28,921,649 

1,202,177 

1,290,390 

67,549 

485,190 

31,966,955 

1889. 

29,606,387 

394,346 

1,063,900 

328,276 

502,223 

31,895,132 

1890. 

29,187,135 

466,302 

1,852,155 

951,162 

526,270 

32,983,024 

1891. 

50,667,116 

637,652 

1,767,908 

1,970,912 

633,073 

55,676,661 

1892. 

56,817,548 

5,036,246 

1,556,618 

349,652 

572,661 

64,332,725 

1893. 

56,976,082 

5,346,912 

1,738,711 

505,171 

582,728 

65,149,604 

1894. 

15,296,815 

5,012,060 

994,901 

422,725 

467,958 

22,194,459 

1895. 

6,809,626 

3,015,905 

1,362,141 

15,291 

580,125 

11,783,088 

1896. 

4,420,770 

3,170,768 

680,757 

150,942 

604,386 

9,027,623 

1897. 

3,914,985 

2,208,953 

626,085 

101,157 

473,755 

7,324,935 

1898. 

2,116,690 

1,243,050 

209,987 

6,808 

249,468 

3,826,003 

1899. 

5,584,912 

6,060,986 

716,077 

19,382 

484,751 

12,866,108 

1900. 

4,977,978 

3,587,992 

1,088,019 

44,704 

557,831 

10,256,524 

1901. 

2,466,749 

2,613,570 

1,306,149 

4,250,196 

567,647 

11,204,311 

1902. 

1,425,060 

2,275,090 

1,152,023 

29,265 

575,430 

5,456,868 

1903. 

12,523,630 

1 2,511,911 

1,110,463 

21,869 

627,108 

16,794,981 

1904. 

9,991,187 

2 2,072,397 

1,361,701 

3 4,039,100 

652,015 

18,116,400 

1905. 

4,923,655 

4 1,337,242 

1,906,410 

5 7,796,761 

739,310 

16,703,378 

1906. 

2,398,871 

«960,801 

3,165,170 

2 1,348,991 

632,544 

8,506,377 

1907. 

20,388,163 

770,269 

2,552,003 

®4,963,403 

636,722 

29,310,560 

1908. 

16,114,553 

786,085 

2,963,399 

9 9,005,007 

648,007 

29,517,051 

1909. 

5,375,389 

659,935 

2,326,847 

10 7,342,229 

520,715 

16,225,115 

1910. 

1,547,145 

548,821 

1,162,240 

1,404,882 

460,935 

5,124,021 

1911. 

3,220,236 

393,906 

799,105 

11 627,840 

498,614 

5,539,701 

Total. 

455,010,736 

59,056,717 

38,663,008 

47,530,841 

14,374,419 

614,635,721 


1 Includes 461,686 fine ounces Hawaiian coin. 

2 Includes 148,788 fine ounces Hawaiian coin. 

3 Includes 6,901 fine ounces Philippine special assay coins. 

4 Includes 3,647 fine ounces Hawaiian coin. 

* Includes 3,456 fine ounces Philippine special assay coins. 
6 Includes 3,895 fine ounces Hawaiian com. 

1 1ncludes 2,663 fine ounces Philippine special assay coins. 



nilii'* *'*""'' uiiu e»,ov/o,622 fine ounces Philippine coins for recoinapp 

ii includes KM fWn7iV^Dhiv ip 2 me assa J r co . ,ns and 7,314,573 fine ounces Philippine coins tor recohiaee* 
includes 836 fine ounces Philippine assay coins and 020 964 fine ounces Philippine coins for rwoSafe.‘ 

















































200 report of the director of the mint. 

No. 21. _Coinage of Gold and Silver of the United States since 1873, by 

H ISHAL j. EARS. 


Gold. 


Silver. 


Fiscal years. 

Fine ounces. 

Value. 

Fine ounces 
consumed. 

1873 . 

1,705,187 

$35,249,337.00 

2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,239,880 

21,623,702 

21,059,046 

1874 . 

2,440,165 

50,442,690.00 

1875 . 

1,623,173 

33,553,965.00 

1876 . 

1,846,907 

38,178,963.00 

1877 . 

2,132,283 

44,078,199.00 

1878 . 

2,554,151 

52,798,980.00 

1879 . 

1,982,742 

40,986,912.00 

1880 . 

2,716,630 

56,157,735.00 

21,611,294 

1881 . 

3,808,751 

78,733,864.00 

21,383,920 

1882 . 

4,325,375 

89,413,447.00 

21,488.148 

1883 . 

1,738,449 

35,936,928.00 

22,266,171 

1884 . 

1,351,250 

27,932,824.00 

22,220,702 

1885 . 

1,202,657 

24,861,123.00 

22,296,827 

1886. 

1,648,493 

34,077,380.00 

23,211,226 

1887. 

1,083,275 

22,393,279.00 

26,525,276 

1888 . 

1,372,117 

28,364,171.00 

26,331,176 

1889. 

1,235,687 

25,543,910.00 

26,659,493 

1890. 

1,065,302 

22,021,748.00 

28,430,092 

1891 . 

1,169,330 

24,172,203.00 

29,498,927 

1892. 

1,717,650 

1,453,095 

4,812,099 

2,125,282 

2,848,247 

3,465,909 

3,126,712 

5,233,071 

5,221,458 

4,792,304 

2,998,313 

2,211,791 

10,091,929 

3.869.211 
2,563,976 
4,279,701 
9,541,406 

5.233.212 
2,301,628 
5,753,022 

35,506,987.00 

11,259,863 

1893 . 

30,038,140.00 

9,353,787 

1894. 

99,474,913.00 

4,358,299 

1895. 

43,933,475.00 

6,810,196 

1896. 

58,878,490.00 

8,651,384 

1897. 

71,646,705.00 

18,659,623 

1898. 

64,634,865.00 

12,426,024 

1899. 

108,177,180.00 

20,966,979 

1900. 

107,937,110.00 

23,464,817 

1901. 

99,065,715.00 

26,726,641 

1902. 

61,980,572.00 

45,721,773.00 

208,618,642.00 

22,756,781 

1903. 

19,705,162 

1904. 

13,396,894 

1905. 

79,983,692.00 

6,600,068 
2,905,340 
9,385. 454 
11,957,734 
8,024,984 
3,108,753 
2,311,709 

1906. 

53,002,097.50 

79,022,337.50 

197.238.377.50 
108,180,092.50 

47,578,875.00 

118.925.512.50 

1907. 

1908. 

1909. 

1910. 

1911. 


Dollars coined. 


Subsidiary 

coined. 


*977,150 

3.588.900 
5,697.500 
6,132,050 

9.162.900 
19,951,510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28,528,552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 

8,329,467 

5,343,715 

758 

3,956,011 

7,500,822 

21,203,701 

10,002,780 

18,254,709 

18,294,984 

24,298,850 

19,402,800 

17,972,785 

10,101,650 


$1,968,645.50 

2,394,701.39 

4,372,868.00 

12,994,452.50 

19,387,035.00 

8,339,315.50 

382.50 


8,687.50 
12,011.75 
11,313.75 
724,351.15 
673,457.80 
320,407.65 
183,442.95 
1,099,652.75 

1.417.422.25 
721,686.40 
892,020.70 

2,039,218.35 

6.659.811.60 
7,217,220.90 
6,024,140.30 

5.113.469.60 
3,939,819.20 
3,124,085.65 
6,482,804.00 
9,466,877.65 

12,876,849.15 

10,966,648.50 

10,713,569.45 

8,023,751.25 

7,719,231.00 

9.123.660.60 
4,016,36810 

12.974.534.25 

16.530.477.25 
11,093,810.00 

4,297,567.25 

3.195.726.40 


Total. 


120,641,946 


2,485,043,209. 50 


627,293,587 


607,259,120 


217,121,495.49 
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No. 22. —Authority for Coining, Changes in Weight and Fineness, Act Dis¬ 
continuing Same, and Amount Coined for Each Denomination of Coin. 


Denominations. 


Act authorizing coinage or Weight 
change in weight or fineness, (grains). 


Fine¬ 

ness. 


Pieces. 


Total amount 
coined to June 


30,1911. 


GOLD COINS. 


Double eagle ($20). 

Eagle ($10). 

Half eagle ($5). 

Quarter eagle ($2.50)... 

Three-dollar piece. 


One-dollar, 


One-dollar Louisiana 
Purchase E xposition. 
Dollar, Lewis and Clark 
Exposition. 


Mar. 3,1849. 

Apr. 2, 1792. 

June 28,1834. 

Jan. 18,1837. 

Apr. 2,1792. 

June 28, 1834. 

Jan. 18, 1S37. 

Apr. 2, 1792. 

June 28, 1834. 

Jan. 18,1837.. 

Feb. 21,1S53 (act discontin¬ 
uing coinage Sept. 26, 
1890). 

Mar. 3, 1849 (act discontin¬ 
uing coinage Sept. 26, 
1S90). 

June 28,1902. 


516 

270 

258 


.900 
• 916? 
.899225 
.900 


135 

129 


67.5 
fit. 5 


77.4 


.916? 
.899225 
.900 
.916? 
.899225 
.900 ' 
.900 


25.8 


.900 


25.8 


.900 


Apr. 13, 1904 


25.8 


.900 


Total gold 


SILVER COINS. 


Dollar 


Trade dollar * 


Lafayette dollar 
ITalf dollar. 


Columbian half dollar... 
Quarter dollar. 


Columbian quarter dol¬ 
lar. 

Twenty-cent piece.. 

Dime. 


Half dime 


Three-cent piece 


Apr. 2,1792. 

Jan. 18, 1837 (act discontin¬ 
uing coinage Feb. 12 , 
1873). 

Feb. 28,1878. 

July 14, 1890. 

Feb. 12,1873 (act discontin¬ 
uing coinage Feb. 19, 
1887). 

Mar. 3, 1899. 

Apr. 2,1792. 

Jan. 18, 1837. 

Feb. 21 , 1853. 

Feb. 12 , 1873. 3 

Aug. 5,1892. 

Apr. 2,1792. 

Jan. 18,1837. 

Feb. 21, 1853. 

Feb. 12,1873. 

Mar. 3,1893. 


416 .8924 

412J .900 


420 


.900 


4124 

208“ 

206J 

192 

192.9 

192.9 

104 

1031 

96 

& 96.45 
96.45 


.900 

.8924 

.900 


.900 

.8924 

.900 


.900 


Mar. 3, 1875 (act discontin¬ 
uing coinage May 2,1878). 

Apr. 2 , 1792. 

Jan. 18, 1837. 

Feb. 21, 1853. 

Feb. 12 ,1X73. 

Apr. 2, 1792.. 

Jan. 18, 1837. 

Feb. 21, 1853 (act discon¬ 
tinuing coinage Feb. 12 , 
1873). 

Mar. 3, 1851. 

Mar. 3, 1853 (act discon¬ 
tinuing coinage Feb. 12 , 
1873). 


« 77.16 


.900 


41.6 
41* 
38.4 
7 38. 58 
20.8 
20J 
19.2 


.8924 

.900 


.8924 

.900 


12| .750 

11.52 .900 


Total silver, 


117,364,536 

$2,347,290,720.00 

• 49,156,181 

491,561,810.00 

• 73.958,403 

369,792.015.00 

► 15,223,970 

38,059,925.00 

539,792 

1,619,376.00 

19,499,337 

19,499.337.00 

250.000 

250.000.00 

60,000 

60,000.00 

276.052.219 

3,268,133,183.00 

1 578,303,848 

1 578,303,848.00 

35,965,924 

35.965,924.00 

50,000 

1 

50,000.00 

1 368,077,605 

184,038,802.50 

I 

5,000,000 

1 

4 2,500,000. 00 

1 388,756,145 

J 

97,189,036.25 

40,000 

10 . 000.00 

1,355,000 

271,000.00 

► 621,108,370 

62,110,837.00 

* 97,604,388 

4,880.219.40 

42,736,240 

1,282,087.20 

2,138,997,520 

966,001,754. 35 


1 Amount coined to Feb. 12, 1873, $8,031,238. 
Silver-dollar coinage under acts of— 

Apr. 2,1792. 

Feb. 28, 1878. 

Julvl4, 1890. 

Mar. 3, 1891.. 


Total. 

« Coinage limited to export demand, joint resolution July 22, 1876. 
3 12* grams, or 192.0 grains 
* Total amount coined. 


.. $^,031,238 

$378,166,793 

187,027,3-55 

5,078,472 

- 570.272,610 


. 578,303,848 

6 61 grams, or 96.45 grains. 

6 5 grams, or 77.16 grains. 

7 2J grams, or 38.6s grains. 
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REPORT OF THE DIRECTOR OF THE MINT. 


No. 22 . —Authority for 
counting Same, and 
Continued. 


Coining Changes in Weight and Fineness, Act Dis- 
Amount ’Coined for Each Denomination of Coin— 


Denominations. 


Act authorizing coinage or Weight 
change in weight or fineness. (grains). 


Fine¬ 

ness. 


Pieces. 


Total amount 
coined to June 
30,1911. 


MINOR COIN. 


Five cent (nickel).. 
Three cent (nickel) 


Two cent (bronze) 


Cent (copper) 


Cent (nickel) 


Cent (bronze)_ 

Half cent (copper) 


May 16, 1866. 

Mar. 3, 1865 (act discontin¬ 
uing coinage Sept. 26, 
1890). 

Apr. 22, 1864 (act discon¬ 
tinuing coinage Feb. 12, 
1873). 

Apr. 2,1792. 

Jan. 14,1793. 

Jan. 26, 1796* (act discon¬ 
tinuing coinage Feb. 21, 
1857). 

Feb. 21, 1857 (act discon¬ 
tinuing coinage Apr. 22, 
1864). 

Apr. 22, 1864.. 

Apr. 2, 1792.. 

Jan. 14, 1793.. 

Jan. 26, 1796 (act 10 discon¬ 
tinuing coinage Feb. 21, 
1857). 


77.16 
30 


si 


96 


(*) 


264 

208 

168 


72 


( 4 > 


48 

132 

104 

84 


(*) 


Total minor.. 
Total coinage 


695,139.357 

31,378,316 

$34,756,967.85 
941,349.48 

45,601,000 

912,020.00 

• 156,288,744 

1,562,887.44 

200,772,000 

2,007,720.00 

1.991,336,988 

19,913,369.88 

7,985,222 

39,926.11 

3,128,501,G27 

60.134,240.76 

5,543,551,300 

4,294,869,178.11 


1 Composed of 75 per cent copper and 25 per cent nickel. 

* Composed of 95 per cent copper anti 5 per cent, tin and zinc. 

* By proclamation of the President, in conformity with act of Mar. 3,1795. 

* Composed of 88 per cent copper and 12 per cent nickel. 


No. 23. —Foreign Coins Melted by Various Countries. 


The foreign gold and silver coins melted by the countries of the 
world during the calendar years 1908, 1909, and 1910, so far as have 
been reported to this bureau, are exhibited in the following table: 


Countries. 

1908 

1909 

1910 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United States. 

Austria-Hungary. 

Great Britain . 

$3,767,069 

401,573 

$103,076 
14,778 

$147,413 

11,345 

$3,458,741 

$2,660,390 

$885,699 

Germany. 

400,997 


285 


9,720,989 

94,G89 


India. 

1,114 



Japan. 

2,435,637 

5,955 

324,543 

19,820 

55,i73 

Mexico. 

299,408 

Peru. 

60,785 

150 

4,770,012 

260,312 

16,981 

8,076,902 

. 

. 

.166 

132 

Russia. 


Turkey. 

Total. 

20,469 


9,728,345 

11,836,823 

438,845 

8,519,193 

3,783,284 

22,230,233 

941,104 
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No. 24.— Recoinages of the World. 

The following table, compiled from official sources, exhibits ap¬ 
proximately the gold and silver recoinages in the pnncipal countries 
of the world for the calendar years 1908, 1909, and 1910, so far as 
has been reported to this bureau: 


Countries. 

1908 

1909 

1910 

Gold. • 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United States. 

$5,321,467 

1,631,393 

1,448,904 

.69,858 

2,256,230 

16,059,450 

$977,211 

$2,704,802 

914,941 

3,388 

"i, 444,379 
4,933,160 
14,599,500 

$759,677 

$3,388,025 
749,130 
3,483 

"3,'556,’978’ 
5,111,431 
13,139,550 

$684,418 

Australia. 

Austria-Hungary. 

Belgium. 

Canada. 

Denmark. 

France. 

5,i89,278 

‘'3,’ii6;555 

589,058 

1,347,083 

7,864,566 

3,944,363 

989,486 

3,011,463 

9,836 

41,534 

1,520 
2,191,796 
219,100 

‘2,’i6i,895 

1,434 

1,628,920 

294,395 

19,691 

3,872,857 

Germany. 

Great Britain. 

3,322, lil 
3,132,457 
5,319,499 
535,065 

2,748,395 

7,317,423 

4,832,069 

2,184,228 

Japan.. 

i, 797 

1.2,924 

1,237 

Netherlands. 

............ 


14,606 


17,420 

Russia... 

718 

920,233 


470,654 
2,031,692 
12,772 


i,957,6i5 



6,929,500 

35,532 

193,000 

527,568 




Straits Settlements. 

Sweden. 

Switzerland. 

107 

34,613 

1,136 

23,007 

115,800 

100 

33,258 


355,748 


Total. 

26,824,537 

35,680,266 

24,614,230 

20,251,651 

26,305,682 

25,592,123 


No. 25. —Highest, Lowest, and Average Price of Silver Bullion and Value 
of a Fine Ounce Each Month during the Fiscal Year 1911. 


Month. 


1910. 

July. 

August. 

September.. 

October. 

November... 
December... 


1911. 

January. 

February.... 

March. 

April. 

May. 

June. 


Highest. 


Pence. 

25j 

24j 

24; 

26; 

26 

25J 


25j 

24j 

24 

24-H 

24 

24 | 


v 


Lowest. 


Pence. 

24* 

24A 

24A 

24+i 

25A 

24R 


241 

23H 

24 * 

24* 

24* 

24* 


Average 
price per 
ounce, 
British 
standard, 
0.925 fine. 


Equivalent 
value of a 
fine ounce 
with ex¬ 
change at 
par, $4.8665. 


Pence. 
25.0550 
24. 4378 
24.5673 
25.5745 
25.6851 
25.1538 


24.8653 
24.0807 
24.3240 
24.6413 
24.5860 
24.4850 


24. 7879 


$0.54923 

.53570 

.53854 

.56062 

.56304 

.55140 


.54507 

.52787 

.53321 

.54016 

.53895 

.53673 


Average 
monthly 
price at 
New York 
exchange 
on London. 


$4.8555 
4.8600 
4.8629 
4.8631 
4.8590 
4.8550 


4.8576 
4.8634 
4.8623 
4.8642 
4.8641 
4.8595 


4.8605 


Equivalent 
value of a 
fine ounce 
based on av¬ 
erage month¬ 
ly price and 
average rate 
of exchange. 


$0.54799 

.53497 

.53814 

.56023 

.56217 

.55004 


.54407 

.53754 

.53274 

.53889 

.53868 

.53592 


.54344 


Average 
monthly 
New York 
price of 
fine bar 
silver. 


$0.54925 
.53935 
.54158 
.56250 
.56384 
.55278 


.54524 

.52916 

.53444 

.54031 

.54028 

.53807 


.54473 


Average 


.54337 
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bepobt of the dibectob of the mint. 


Xo. 26. — Coinage of the Mints of the United States 
(C oinage of the mint at Charlotte, N. C.. from its organization, L83S, to its suspension. 1S61.] 


Calendar years. 


Gold. 



Half eagles. 

Quarter eagles. 

DoOVS- 

i otsi varoe. 

1S3S to 1861. 

$4,405,135 

S544.915 

S109.13S 

S5.069.1SS 


{Coinage of the mint at Carson City from its 




Gold. 


Sfl\Ter. 

Calendar years. 

Doable eagles. 

Eagles. 

Half eagles. 

Dollars. 

Trade dollars. 

isnitois®. 

J17.2S3.o60 

12.997.780 

S3.54S.0S5 

S13.SS1.329 

$4 211.460 


[Coinage of the mint at New Orleans from its organization. 1S3S. to 


Calendar years. 

Gold. 

Silver. 

Doable 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars- 

Quarter 

eagles. 

Dollars- 

Dollars- 

1835 to 1900 . 

1900. 

S16.375.500 S19.S04.320 

$4,447,625 

S72.000 

S3.023.157.50 

SI.004.000 

Sl44.395.529 
12.560. CtO 
13.320.OXt 
8.636.(10 
4. 450. 000 
3,730.000 

1901 . 

1902 


730.410. 




1903. 


1.127.710 
1,069 5GU 





1904. 






19H5.. 






1906 . 

iwrr- 






iwsIIIII"III""I"l"II.. 






i«»..I."II"" 

171.000 





Total . • 16.375.500 23 610.SS0 

4 61S.625 

77.000 3.023.157.50 

1.004.000 

187.111 529 


I Coinage of the mint at San Francisco from 


Calendar 

years. 

Gold. 

Silver. 

Doubt 

eagles. 

Eagles. 

Half Three 

eagles. dollars. 

Quarter 

eagles. 

Dol¬ 

lars. 

Dollars. 

Trade 

dollars. 

Hall 

dollars. 

1854-1900. 

1900 . 

1901 . 

1902 . 

1903 .- 

1904 . 

1905 . 

1906 . 

1907 . 

1938. 

1909 . 

1910 . 

Total. 

S929.075.030 

49. 190 . oca 
31.900.00C 
35.072.500 
19.060.000 
102.5S3.3S 
36.250. OUG 
41.315.000 
43,316.000 
440. cm 
55.498.500 
42.565.0011 

$74.122.0GO 

sio.ta>:«i 
28.127.504* 
4.695.000 
5.380.000 

3.69?.oer, 

4.570.000 

2,105.000 

59S.500 

2,923.300 

8.UO.OOO 

S7S.244.5»$lS6.30O 

1.645.000. 

18. 240, CO* . 

4.696.000. 

9.275.000. 

455.000 .. 

4.401.500. 

2 990.000. 

.. 

410.000. 

1.486.000. 

3.851.000.; 

$1^61,255 

*$*3,232 

$9^624,073 

3.540.000 

2.284.000 

1.530.000 

1.241.000 

2.304.000 

426^47,000 

. 

S20.575.031-50 
1.2S0.161.00 
423.522.00 
730.335.00 
960.3S6.0U 
276.519.00 
1,247.000.00 
870.CC7.00 
625.000. 
822.414.0? 

ss 2 .aco.ao 

971.000.00 

1AS6.415A30 

135.134.060 

125.725.010 186 300 

1.861.255 

90.232 

109^23,073 

26.647.000 

29.666.443. V 


Minor 


Calendar years. 
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS. 

[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.J 


Calendar years. 

Gold. 

Total value. 

Half eagles. 

Three dollars. 

Quarter eagles. 

Dollars. 

1838 to 1861. 

$5,536,055 

$3,360 

$494,625 

$72,529 

$6,106, .569 



organization, 1870, to its suspension, June 30,1893.) 


Silver. 

Total coinage. 

Total value. 

Half dollars. 

Quarter dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

: *2,654,313.50 

$2,579,198.00 

128,658.00 

$2,090,110.80 

$23,829,425.00 

$25,445,009.30 

$49,274,434.30 


its suspension, 1861, and from its reopening, 1879, to April, 1909.] 


Silver. 

Total coinage. 

Total value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

Silver. 

$28,720,038 

1,372,000 

562,000 

1,263,000 

1,050,000 

558,800 

252.500 

1,223.000 

1,973.300 

2,680,000 

462.700 

$7,452,250 

854,000 

403,000 

1,187,000 

875,000 

614,000 

307,500 

514,000 

1,140,000 

1,561,000 

178,000 

*3,262,500.60 
201,000.00 
562,000.00 
450,000.00 
818,000.00 

340,000.00 

261,000.00 

505.800.00 

178,900.00 

228,700.00 

$812,327.50 

$21,600 

$44,720,602.50 

720,410.00 

1,127.710.00 

1,089,500.00 

868,950.00 

171,000.00 

*184,664,335.10 

15,017,000.00 

14,847,000.1X1 

11,536,000.00 

7.193,000.00 

4.892,800.00 

900,000.00 

1,998,000.00 

3,619,100.00 

4,419,900.00 

869,400.00 

$229,390,937.60 
15,017,000.00 
15,567,410.00 
11,536,000.00 
8,320,710.00 
5,982,300.00 
900,000.00 
2,866,950.00 
3,619,100.00 
4,419,900.00 
1,040,400.00 

40,117,338 

15,065,750 

6,807,990.60 

812,327.50 

21,600 

48,704.172.50 

249,956,535.10 

298,660,707.60 


its organization, 1854, to December 31,1910.] 


Silver. 

Total coinage. 

Total value. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half 

dimes. 

Gold. 

Silver. 

Minor. 

$8,322,509.00 
464,646.25 
18,166.00 
381,153.00, 
259,000.00 

$231,000 

1. 

$4,798,728.80 
516,827.00 
59,302.20 
207,000. (X) 
61,330.00 
80,000.00 
685.519.90 
313,664.00 
317,847.00 
322.000.00 
100,000.00 
124.000.00 

$119,100 

........ 

*1,083,579,407 *159,317,502.30 
51,645,000 5,801,634.25 

76.287.500 2,784.990.20 

44.462.500 2,848,488.00 

33,735,000 2,521.716.00 

103,168,500 2.660,519.00 

44,356,000 2,403,519.90 

48.875.000 1.183.741.00 


*1,242,896,909.30 
57,446.034.25 
81,072,490.20 
47,310,988.00 
36,256,716.00 
105,829,019.00 
46,759.519.90 
50,058,741. (X) 
46,703,847.00 
2,800.064.00 
61,253,180.00 
55,684.450.00 

471,000.00 




340,000.00 

196.000.00 

337,000.00 

. 

. 

. 

. 

45,421,000 

1,448,500 

59,908,000 

54.526,000 

1,282,847.00 

1,340.414.00 

1,319.000.00 

1,098,000.00 

$11,150.00 

26,180.00 

60.450.00 

10.78B.534.25i 231,000 

7,580,218.90 

119,100 

1,649,412,407 184.562,371.65 97.780.00 

1.834,072,558.65 


Minor coinage. 


Three cents. 


Two cents. 


Cents. 


Half cents. 


Total. 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 26.—Coinage of the Mints of the United States 

[Coinage of the mint at Philadelphia from 


Calendar years. 


Gold coinage. 


Double 

eagles. 


Eagles. 


Half 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


1793 to 1900. 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 


$522,641,300 
37,491,680 
2,230,520 
625,080 
5,748,5b0 
125,135,940 
1,180,220 
1,393,800 
36,495,620 
88,558,200 
3,225,640 
9,643,340 


Total.I 834,369,900 


$218,387,890 
2,939,600 
17,188,250 
825,130 
1,259,260 
1,620,380 
2,010,780 
1,654,970 
14,433,790 
3,749,860 
1,848,630 
3,187,040 


$157,644,765 
7,028,650 
3,080,200 
862,810 
1,135,120 
1,960,680 
1,511,540 
1,744,100 
3,130,960 
4,999, 430 
3,135,690 
3,021,250 


$1,357,716 


$23,023,902.50 

168,012.50 

228.307.50 

334.332.50 

503.142.50 
402,400.00 
544,860.00 
441,225.00 
841,120.00 

1.412.642.50 

1.104.747.50 
1,231,705.00 


$18,223,43S 


269,105,580 


189,255,195 


1,357,716 


30,236,397.50 


1 75,000 
1 175,000 

2 25,000 
2 35,000 


18,533,438 


Calendar years. 


1793 to 1900. 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

Total 


Minor coinage. 


$17,444, 

1,362, 

1,324, 

1,574, 

1,400, 

1,070, 

1,491, 

1,930, 

1,960, 

1,134, 

579, 

1,508, 


363.35 

799.75 

010.65 

028.95 

336.25 
249.20 
363.80 

686.25 
740.00 
308.85 
526.30 
467.65 


32,780,881.00 


1 Louisiana Purchase Exposition. 


Three cents. 

Two cents. 

$941,349.48 

$912,020.00 





















941,349.48 

912,020.00 


2 Lewis and Clark Exposition. 


[Coinage of the mint at Denver from 


Calendar years. 

Gold coinage. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1906. 

$12,405,000 

16,845,000 

20,265,000 

1.050,000 

8,580,000 

$9,810,000 
1°. sno. 000 
10,465,000 
1,215,400 
23,566,400 

$1,600,000 

4,440,000 

740.000 

17,117,800 

968,000 




1907.. 

1908.. 




1909. 




1910. 








Total. 

59,145,000 

55,356,800 

24,865,800 
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OPERATIONS OF THE MINT SERVICE. 


FROM THEIR ORGANIZATION, BY CALENDAR YEARS— Continued, 
its organization, 1793, to December 31, 1910.] 


Silver coinage. 


Trade 

dollars. 


$5,107,524 


Dollars. 


$230,558,010 

*8,880,912 

6,962,813 

7,994.777 

4,652,755 

2,788,650 


5,107,524 267,837,917 108,397,534.00 


Half dollars. 


$93,763, 

2.381. 

2,134, 

2,461, 

1,139, 

1,496, 

331, 

1,319. 

1,299, 

677, 

1,184, 

209, 


709.00 
456.00 
400. 50 

388.50 
377. 50 
335.00 

363.50 

337.50 
287. 50 
272. 50 
325.00 

275.50 


Quarter 

dollars. 


$43,487, 

2,504, 

2,223, 

3,049, 

2,417, 

2,397, 

1,242, 

914, 

1,798, 

1,058, 

2,317 

561, 


230.25 
228.00 

203.25 
436.00 
516.00 

203.25 
062.50 
108. 75 
143. 75 

136.25 
162. 50 
137. 75 


63,969,568.25 


Twenty 

cents, 


$11,342 


Dimes. 


$24,715,379. 80 
1,760,091.20 
1,886,047.80 
2,138,077. 70 
1,950,075.50 
1,460,102. 70 
1,455,235.00 
1,995,840.60 
2.222.057. 50 
1,060,054.50 
1,024.065.00 
1,152,055.10 


11,342 42.819,082.40 


Half dimes. I Three cents. 


$3,948,791.90 $1,260,487. 20 


3,948,791.90 1,260,487.20 


Minor coinage. 


Cents. 


$13,347,409.39 
668,337.64 
796,111.43 
873,767. 22 
859,944. 93 
613,280.15 
807,191.63 
960,222. 55 
1,081,386.18 
323,279.87 
1,150 682.63 
1,468,012.18 


22,940.625. 80 


Half cents. 


$39,926.11 


39,926.11 


Total coinage. 


Gold. 


$941,279,011.50 
47,627,942. 50 
22,727,277. 50 
2,722,352.50 
8,821,082.50 
129,144,400.00 
5.282,400. 00 
5,234,095.00 
54,901,490.00 
98,720,132.50 
9,314,707. 50 
17,0S3,335. 00 


1,342,858,226. 50 


Silver. 




Minor. 


$408,852, 

15,526, 

13,206, 

15,643, 

10.159, 

8,142, 

3,028, 

4.229, 

5,319, 

2,795, 

4,525, 

1,922, 


474.15 
687. 20 
470. 55 
679.20 
724.00 
290. 95 
661.00 
286.85 
488. 75 
463.25 
552.50 
468.35 


493,352,246. 75 


Total value. 


$32,6S5.068. 33 
2,031.137.39 
2,120,122.08 

2.447.796.17 

2.251.281.18 
1,683,529.35 
2,298.555 43 
2,890,908.80 
3.042,126.18 
1,457,588. 72 
1,730,208. 93 
2,976,479.83 


57,614,802.39 


$1,382,816,553.98 
65,185,767.09 
38,053,870.13 
20,813,827. 87 
21,232,087.68 
138,970,220.30 
10.609,616.43 
12,354,290.65 

63.263.104.93 
102,973,184.47 

15.570.468.93 
21,982,283.18 


1,893,825,275.64 


3 Includes 50,000 Lafayette souvenir dollars. 


February, 1906, to December 31, 1910.] 


Silver coinage. 


Trade 

dollars. 

Dollars. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half dimes. 

Three cents, 



$2,014,000 

1,928,000 

1,640,000 

$820,000 

621.000 

1,447,000 

1 278 500 


$400,000 

408,000 

749,000 

OR A AA 





5,582,000 

375,000 

4,541,500 


yo,4uu 
349,000 

2,007.400 









24049°—12-8 
























































































































1X4 REPORT OF THE DIRECTOR OF THE MINT. 

No. 26. —Coinage of the Mints of the United States 

RECAPITULATION. 


Gold coinage. 


Calendar years. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

17Q5UQ5 


$27,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 

$43,535 

16,995 

32,030 

124,335 

37,255 

58,110 

130,030 

265,880 

167,530 

152.375 
165,915 

320.465 

420.465 
277,890 

169.375 

501.435 
497,905 

290.435 
477,140 

77,270 

3,175 




1796 



$165.00 

4,390.00 

1,535.00 

1,200.00 


1797 




1798 




1799 




1800 




1801 





1802 



6,530.00 

1,057.50 

8.317.50 

4.452.50 
4,040.00 

17,030.00 

6,775.00 


1803 




1804 




1805 




1806 . 





1807 





1808 . 





1809 . 





1810 






1811 ... 






1812. 






1813. 






1814. 






1815. 






1816. 






1817. 







1818. 



242,940 
258,615 
1,319,030 
173,205 
88,980 
72,425 
86,700 
145,300 
90,345 
124,565 
140,145 
287,210 
631,755 
702,970 
787,435 
968,150 
3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600,420 
802,745 
1,048,530 
380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184,645 
860,160 
2,651,955 
3,689,635 
2,305,095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 
439,770 
361,235 
352,365 
3,332,130 
69,825 
97,360 
40,540 
144,535 
253,200 
179,600 
288,625 
163,925 




1819. 






1820. 






1821. 




16,120.00 


1822. 





1823. 






1824. 




6,500.00 

11,085.00 

1,900.00 

7,000.00 


1825. 





1826. 





1827. 





1828. 





1829. 




8,507.50 

11,350.00 

11,300.00 

11,000.00 

10,400.00 

293,425.00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

191.622.50 

153.572.50 

54.602.50 
85,007.50 

1.327.132.50 
89,345.00 

276.277.50 

279.272.50 
482,060.00 

98.612.50 

111.147.50 

895.547.50 

3.867.337.50 

3.283.827.50 
3,519,615.00 

1.896.397.50 
600,700.00 

1.213.117.50 
796,235.00 
144,082.50 
142,220.00 
164,360.00 

3,241,295.00 

300.882.50 
27,075.00 

7,185.00 

62.302.50 
105,175.00 

78,125.00 

94,062.50 

84.612.50 


1830. 





1831. 





1832. 





1833. 





1834. 





1835. 





1836. 





1837. 





1838. 


72,000 

382.480 
473,380 
656,310 

1,089,070 
2,506,240 
1,250,610 
736,530 
1,018,750 
14,337,580 
1,813,340 
6,775,180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487,010 
1,429,900 
481,060 
343,210 
253,930 
278,830 
1,287,330 
234,950 

112.480 
60,800 

207,050 
237,800 
121,400 
241,550 
82,850 



1839. 


1840. 


1841. 


1842. 


1843. 


1844. 


1845. 


1846. 


1847 


1848 




1849 




1850 . 

1851 . 

1852 . 

1853 . 

1854 . 

1855 .. 

1856 .. 

1857 .. 

1858 . 

1859 . 

1860 . 

1861. 

1862. 

1863 . 

1864 . 

1865 . 

1866 . 

1867 . 

1868 . 

1869. 

Carried forward. 

$26,225,220 

48,043,100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 

• 30,437,560 

28.797.500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 

30.820.500 
23,436,300 
18,722,000 
17,238,100 

$491,214 
171,465 
181,530 
104,673 
6,399 
46,914 
42,465 
18,216 
17,355 
15,117 
8,040 
3,495 
12,090 
7,950 
14,625 
7,575 

$936,789 

511,301 

3,658,820 

2,201,145 

4,384.149 

1,657,016 

824,883 

1,788,996 

801,602 

131,472 

193,431 

51,234 

527,499 

1,326,865 

6.250 
5,950 
3,725 
7,180 

5.250 
10,525 

5,925 

. 560,502,480 

K819,680 

87,470,880 

1,149,123 

26,065,402.50 

19,040,007 

— 

---- 

































































































































































































OPERATIONS OF THE MINT SERVICE, 
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FROM THEIR ORGANIZATION, BY CALENDAR YEARS— Continued. 

RECAPITULATION. 


Silver coinage. 


Trade 

dollars. 

Dollars. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half dimes. 

Three 

cents. 


$204,791 

72,920 

7,776 

327,536 

423,515 

220,920 

54,454 

41,650 

66,064 

19,570 

321 

$161,572.00 




$4,320.80 

511.50 

2,226.35 



$1,473.50 

63.00 


$2,213.50 

2,526.10 

2,755.00 



1,959.00 
















2,176.00 
3,464.00 
1,097.50 
3,304.00 
826.50 
12,078.00 

1,200.00 

1.695.50 
650.50 

1.892.50 



15.144.50 
14,945.00 

15.857.50 

78.259.50 
105,861.00 
419,788.00 
525,788.00 
684.300.00 
702,905.00 
638,138.00 
601,822.00 
814,029.50 

620.951.50 

519.537.50 













1,684.50 
30,348.50 
51,531.00 
55,160.75 





780.00 








16,500.00 












4,471.00 
635.50 
6,518.00 
































42,150.00 





17,308.00 

5,000,75 






23,575.00 

607.783.50 
980,161.00 

1,104,000.00 

375,561.00 

652.898.50 

779.786.50 
847,100.00 

1,752,477.00 
1,471,583.00 
2,002,090.00 
2,746,700.00 
1,537,600.00 
1,856,078.00 
2,382,400.00 
2,936,830.00 
2,398,500.00 
2,603,000.00 
3,206,002.00 
2,676,003.00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054.00 
355,500.00 
1,484,882.00 
3,056,000.00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565.00 
2,430,354.00 
4,111,000.00 
2,288,725.00 
1,903,500.00 
1,482,000.00 
5,998,000.00 
2,074,000.00 
1,032,850.00 
2,078,950.00 
802,175.00 
709,830.00 
518,785.00 
593,450.00 

899.812.50 

810.162.50 
769,100.00 
725,950.00 













90,293.50 

36,000.00 

31,861.00 

54,212.75 

16,020.00 

4,450.00 














94,258.70 

118,651.20 

10,000.00 

44,000.00 

























42,000.00 


51,000.00 










1,000.00 

25,500.00 


121,500.00 
12,500.00 
77,000.00 
51,000.00 
77,135.00 
52,250.00 
48,500.00 
63,500.00 
141,000.00 
119,000.00 
104,200.00 
239,493.40 
229,638.70 
253,358.00 
363,000.00 
390,750.00 
152,000.00 
7,250.00 
198,500.00 
3,130.00 
24,500.00 
45,150.00 
113,900.00 
244,150.00 
142,650.00 
196,550.00 
1,327,301.00 
624,000.00 
207,500.00 
703,000.00 
712,000.00 
189,000.00 
97,000.00 
78,700.00 
209,650.00 
102,830.00 
17,196.00 
26,907.00 
18,550.00 

14.372.50 

14.662.50 
72,625.00 
70,660.00 











61,500.00 
62,000.00 
62,135.00 
48,250.00 
68,500.00 
74,000.00 
138,000.00 
95,000.00 
113,800.00 
112,750.00 
108,285.00 
113,954.25 
98,250.00 
58,250.00 
58,250.00 
32,500.00 
78,200.00 
1,350.00 
63,700.00 
63,400.00 
72,450.00 
82,250.00 
82,050.00 
63,025.00 
785,251.00 
365,000.00 
117,500.00 
299,000.00 
433,000.00 
258,000.00 
45,000.00 
92,950.00 
164,050.00 
74,627.50 
5,923.00 
4,523.50 
6,675.00 

6.536.25 

6.431.25 
18,295.00 
21,930.00 









99,500.00 
SO, 000.00 
39,000.00 
71,500.00 
488,000.00 
118,000.00 
63,100.00 
208,000.00 

122.786.50 
153,331.75 
143,000.00 
214,250.00 
403,400.00 
290,300.00 
230,500.00 
127,500.00 
275,500.00 

36,500.00 
85,000.00 
150,700.00 
62,000.00 
68,265.00 
4,146,555.00 
3,466,000.00 
857,350.00 
2,129,500.00 
2,726,500.00 
2,002,250.00 
421,000.00 
312,350.00 
1,237,650.00 

249.887.50 
48,015.00 
28,517.50 
25,075.00 

11.381.25 

17.156.25 
31,500.00 
23,150.00 




















1,000 











300 

61,005 

173,000 

184,618 

165,100 

20,000 

24.500 
169,600 
140,750 

15,000 
62,600 

47.500 
1,300 
1,100 

46,110 

33,140 

26,000 

63.500 
94,000 






































$185,022.00 
559,905.00 
342,000.00 
20,130.00 
4,170.00 
43,740.00 
31,260.00 
48,120.00 
10,950.00 
8,610.00 
14,940.00 
10,906.50 
643.80 
14.10 
255.00 
681.75 
138. 75 
123.00 
153.00 
















030,500 

733,930 

78,500 

12,090 

27,000 

31,170 

47,000 

49,625 

60,325 

182,700 

424,300 

























5,053,440 

95,509,284.50 

21,727,878.00 


8,376,184.10 

4,529,818.90 

1,281.762.90 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 26. —Coinage of the Mints of the United States 

RECAPITULATION—Continued. 


Gokl coinage. 


Calendar years. 


Brought forward 

1870 . 

1871 . 

1872 . 

1873 . 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

188). 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 .. 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 .' 

1909 . 

1910 .’ 


Total 


Double 

eagles. 

Eagles. 

Half eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

$560,502,480 

$54,819,680 

$67,470,880 

$1,149,123 

$26,065,402.50 

$19,040,007 

22,819.480 

164,430 

143,550 

10,605 

51,387,50 

9,335 

20,456,740 

254,650 

245,000 

3,990 

68,375.00 

3.930 

21,230,600 

244,500 

275,350 

6,090 

52,575.00 

3,530 

55.456.700 

173,680 

754.605 

75 

512,562.50 

125,125 ] 

33,917.700 

799,270 

203,530 

125,460 

9,850.00 

198,820 

32,737,820 

78,350 

105,240 

60 

30,050.00 

420 

46,386,920 

104,280 

61.820 

135 

23,052.50 

3,245 

43,504.700 

211,490 

182,660 

4,464 

92,630.00 

3,920 

45,916,500 

1,031,440 

1,427,470 

246,972 

1,160,650.00 

3,020 

28,889.260 

6,120,320 

3,727,155 

9,090 

331,225.00 

3,030 

17,749,120 

21,715,160 

22,831,765 

3,108 

7,490.00 

1,636 

14,585,200 

48.796,250 

33,458,430 

1,650 

1,700.00 

7,660 

23,295,400 

24,740,640 

17,831,885 

4,620 

10,100.00 

5,040 

24.980,040 

2,595,400 

1,647,990 

2,820 

4,900.00 

10,840 

19,944,200 

2,110,800 

1,922,250 

3,318 

4,982.50 

6,206 

13,875,560 

4,815,270 

9,065,030 

2,730 

2,217.50 

12,205 

22,120 

10,621,600 

18,282,160 

3,426 

10,220.00 

6,016 

5,662,420 

8,706,800 

9,560,435 

18,480 

15,705.00 

8,543 

21,717,320 

8,030,310 

1,560,980 

15,873 

40,245.00 

16,080 

16,995,120 

4,298,850 

37,825 

7,287 

44,120.00 

30,729 

19,399,080 

755,430 

290.640 


22,032.50 


25,891,340 

1,956.000 

1,347,065 


27,600.00 


19,238,760 

9,817,400 

5,724,700 


6,362.50 


27,178.320 

20,132,450 

9,610.985 


75,265.00 


48,350,800 

26,032,780 

5,152,275 


10,305.00 


45,163,120 

7,148,260 

7,289,680 


15,297.50 


43,931,760 

2,000,980 

1,072,315 


48,005.00 


57,070,220 

12,774,090 

6,109,415 


74,760.00 


54,912,900 

12,857,970 

10,154,475 


60,412.50 


73,593,680 

21,403,520 

16,278,645 


68,375.00 


86,681.680 

3,749,600 

8,673,650 


168,012. 50 


34,150,520 

46,036,160 

21,320,200 


228,307. 50 


35,697,580 

5,520,130 

5,557,810 


334,332.50 

6 75.000 

24,828,560 

7,766,970 

10,410,120 


503,142.50 

5 175,000 

227,819,440 

2,709,880 

2,445,680 


402,400.00 

6 25,000 

37, 440,220 

5,703,280 

5,915,040 


544,860.00 

6 35,000 

5o,113,800 

16,903,920 

6.334.100 


441,225.00 


96,656,620 

26,838,790 

7,570,960 


841,120.00 


109,263,200 

14,813,360 

6,149,430 


1,412,642.50 


59,774,140 

5.987.530 

21,910,490 


1,104,747.50 


60,788,340 

34,863,440 

7,840,250 


1,231,705.00 


2,313,589,480 

486,205,110 

357,953,935 

1,619,376 

36,160,350.00 

19,809,337 


includes *4/5,000 in Columbian coins 
? Includes $2,025,000 In Columbian coins. 
* Includes $10,000 In Columbian coins. 














































































































OPERATIONS OF THE MINT SERVICE 
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FROM THEIR ORGANIZATION, BY CALENDAR YEAR8— Continued. 

RECAPITULATION—Continued. 


Silver coinage. 


Trade 

dollars. 


Dollars. 


1,225,000 

4,910,000 

6,279,600 

6,192,150 

3,092,710 

4,259,900 

1,541 

1,987 

960 

1,097 

979 


$5,053,440 
445,462 
1,117,136 
1,118,600 
296,600 


22,495,550 

27.560.100 
27,397,355 
27,927,975 

27.574.100 
28,470,039 
28,136,875 
28,697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,SI1 
38,043,004 

23.562.735 
6,333,245 
1,455,792 
3,093,972 

862,880 
19,876,762 
12,651,731 

14.426.735 
15,182,846 

« 25,010,912 
22,566,813 
18,160,777 
10,343,755 
8,812,650 


Half dollars. 


$95,509,284.50 
829,758.50 
1,741,655.00 
866,775.00 
1,593,780.00 
1,406,650.00 
5,117,750.00 
7,451,575.00 
7,540,255.00 
726.200.00 
2,950.00 

4.877.50 

5.487.50 
2.750.00 

4.519.50 

2.637.50 
3,065.00 
2,943.00 
2,855.00 

6.416.50 

6.355.50 
6,295.00 

100,300.00 

1 1,652,136.50 

2 4,002,896.00 
3,667,831.00 
2,354,652.00 
1,507.855.00 
2,023,315.50 
3,094,642.50 

4.474.628.50 
5,033,617.00 

3.119.928.50 

4.454.723.50 

3.149.763.50 
2,331,654.00 

1.830.863.50 

5.426.414.50 

5.825.587.50 

5.819.686.50 
2,529,025.00 

1.183.275.50 


Quarter 

dollars. 


$21,727,878. 
23,935. 
53,255. 
68,762. 
414,190. 
215.975. 
1.278,375. 
7,839.287. 
6.024,927. 
849,200. 
3,675. 
3,738. 
3,243. 
4,075. 
3,859. 
2,218. 
3,632. 
1,471. 
2,677. 
306,708. 
3,177. 
20,147. 
1,551,150. 

2.960.331. 
3 2,5S3,831. 

2,233,448. 

2.255,390. 

1,386,700. 

2,524.440. 

3.497.331. 
3.994,211. 
3.822,874. 
2,644,369. 
4,617,589. 
3,551,516. 
3,011,203. 
2.020,562. 
2,248,108 
3,899,143 
4,262,136 
4,110,662 

936,137 


$265,598 
5,180 
102 
120 


Twenty 

cents. 


Dimes. 


$8,376,184. 
52,150. 
109,371. 
261,045. 
443,329. 
319,151. 
2,406.570. 
3.015,115. 
1,735,051. 
187,880. 
1,510. 
3,735. 
2,497. 
391,110. 
767,571. 
393,134. 
257,711. 
6.58,409. 
1,573,838. 
721,648. 
835,338. 
1,133,461. 
2.304,671. 
1,695,365. 
759,219. 
205,099. 
225,088. 
318,581. 
1,287,810. 
2,015,324. 
2.409,833. 
2,477,918. 
2,507,350. 
2,795,077. 
2,829,405. 
1,540,102. 
2,480,754. 
2,976,504. 
3,453,704. 
2,309,954. 
1,448,165. 
1,625,055. 


Half dimes. 


$4,529,818.90 
26,830.00 
82,493.00 
189,247.50 
51,830.00 


Three cents 


$1,281,762.9< 
120 . 0 ( 
127.81 
58.5( 
18.0( 


35,965,924 


578,353,848 


186,417,631.00 


96,965,550.50 


271,000 


61.310,802. 70 


4.880,219.40 


-1,282,087.20 


4 Includes 50,000 Lafayette souvenir dollars. 

5 Louisiana Purchase Exposition. 

8 Lewis and Clark Exposition. 
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REPORT OP THE DIRECTOR OF THE MINT, 


No. 26 . —Coinage of the Mints of the United States 
RECAPITULATION—Continued. 



Minor coinage. 


Five cents. 

Three cents. 

Two cents. 

1793-1795. 




179G. 




1797. 




1798. 




1799. 




1800. 




1801. 

1 


1802. 

.1.. 


1803. 

. i 


1804. 

. I 


1805. 

i 


1806. 

* 1. 


1807. 



180S. 



1809. 



1810. 

i 


1811. 

i 






1813. 











1816. 




1817. 




1818. 


. 


1819. 




1820. 

. 



1821. 




1822. 

1823 . . 

1824 . 

1825 . 

1820. 

1827. 




1829 .. 

1830 . 

1831 .. 

1835 .. 

1836 . 

1837 . . 

1838 .. . 

1839 .. 

1840 . . 

1841 .. 

1842 . . 

1843 . . 

1844 .. 

1845 . . 

1846 . . 

1847 ... 

1848 . . 

1849 . . 

1850 .. 

1851 . . 

1852 . . 

1853 .;;. 

1854 . . 

1855 . . 

1856 .. 

1857 . . 

1858 .;;. 

1859 . . 

1860 . . 

1861... 

1862. . 

1863 . . 

1864 .. 

1805. . 

1866. . 

1867. . 

$737, i 25.00 

—v. 

$341,‘ 460.'66" 
144,030. 00 

.$396,950.6) 

272,800.00 

63,540.00 

58,775.00 


11545,475.00 
1,440.850 01 

117,450.00 

Carried forward 

819,750.00 

97,560.00 
48,120.00 

56,075.00 
30,930.00 


4,543,200.00 

74S, 620.00 

879,070.00 
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OPERATIONS OF THE MINT SERVICE. 


FROM THEIR ORGANIZATION, BY CALENDAR YEARS— Continued. 

R EC A PITULATIO N—Continued. 


Minor coinage. 


Total coinage. 


Cents. 


Half cents. 


Gold. 


Silver. 


Total value. 


Minor. 


$10,660.33 
9,747.00 
8,975.10 
9,797.00 
9,045.85 
28,221.75 
13,628.37 
34,351.00 
24,713.53 
7,568.38 
9,411.16 
3,480.00 
7,272.21 
11,090.00 
2,228.67 
14,585.00 
2,180.25 
10,755.00 
4,180.00 
3,578.30 


$712.67 

577.40 

535.24 


60.83 

1,057.65 


71.83 
489.50 
5,276.56 
4,072.32 
1,780.00 
2,380.00 
2,000.00 
5,772.86 
1,075.00 
315.70 


28,209.82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3,890.00 
20,723.39 


12,620.00 
14,611.00 
15,174.25 
23,577.32 
22,606.24 
14,145.00 
17,115.00 

33.592.60 
23,620.00 
27,390.00 
18,551.00 
38,784.00 
21,110.00 
55,583.00 
63,702.00 

31.286.61 
24,627.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,836.69 
64,157.99 
41,785.00 
44,268.44 
98,897.07 


315.00 

1,170.00 


3,030.00 

2,435.00 


11.00 


770.00 

600.00 

705.00 

1,990.00 


199.32 
199.06 
738.36 


50,630.94 
66,411.31 
42,361.56 
15,748.29 
26,904.63 
177,834.56 
246,000.00 
364,000.00 
205,660.00 
101,000.00 
280,750.00 
498,400.00 
529,737.14 
354,292.86 
98.265.00 


648.47 
276.79 
282.50 
202.15 
175.90 


98,210.00 

102,665.00 

64,200.00 


4,680,577.44 


39,926.11 


$71,485.00 

77,960.00 

128,190.00 

205,610.00 

213,285.00 

317,700.00 

422,570.00 

423.310.00 

258-377.50 

258.642.50 

170.367.50 
324,505.00 
437,495.00 
284,665.00 
169,375.00 
501,435.00 
497 905.00 
290,435.00 
477,140.00 

77,270.00 
3,175.00 


242,940.00 
258,615.00 
1,319,030.00 
189,325.00 
88,980.00 
72,425.00 
93,200.00 
156,385.00 
92,245.00 
131,565.00 
140,145.00 
295,717.50 
643.105.00 
714,270.00 
798,435.00 
978,550.00 
3,954,270.00 
2,186,175.00 
4,135,700.00 
1,148,305.00 
1,809,765.00 

1.376.847.50 

1.675.482.50 
1,091,857.50 

1.829.407.50 

8.108.797.50 
5,427,670.00 

3.756.447.50 
4,034,177.50 

20,202,325.00 

3.775.512.50 
9,007,761.50 

31.981.738.50 

62.614.492.50 

56.846.187.50 
39,377,909.00 

25.915.962.50 
29,387,968.00 

36.857.768.50 
32,214,040.00 

22.938.413.50 
14,780,570.00 
23,473,654.00 
83,395,,530.00 

20.875.997.50 
22,445.482.00 
20,081,415.00 

28.295.107.50 
31,435,945.00 
23,828,625.00 

19.371.387.50 

17.582.987.50 


729,047,572.50 




$370,683.80 
77,118.50 
14,550.45 
330,291.00 
423,515.00 
224,296.00 
74,758.00 
58,343.00 
87,118.00 
100,340. 50 
149,388. 50 
471,319.00 

597.448.75 
684,300.00 
707,376.00 

638.773.50 
608,340.00 
814,029.50 

620.951.50 

561.687.50 
17,308.00 

28.575.75 

607.783.50 
1,070,454.50 
1,140,000.00 

501,680. 70 
825,762. 45 

805.806.50 
895,550.00 

1,752,477.00 
1,564,583.00 
2,002,090.00 
2,869,200.00 
1,575,600.00 
1,994,578.00 
2,495,400.00 
3,175,600.00 
2,579,000.00 
2,759,000.00 
3,415,002.00 
3,443,003.00 
3,606,100.00 
2,096,010.00 
2,333.243.40 
2,209,778.20 
1,726,703.00 
1,132.750.00 
2,332,750.00 
3,834,750.00 
2,235,550.00 
1,873,200.00 
2,558,580.00 
2,374,450.00 
2.040,050.00 
2,114,950.00 
1 , 866 , 100.00 
774,397.00 
999,410.00 
9,077,571.00 
8,619,270.00 
3,501,245.00 
5,142,240.00 
5,478,760.00 
8,495,370.00 
3,284.450.00 
2,259,390.00 
3,783,740.00 
1,252,516.50 
809.267.80 
609,917.10 
691,005.00 

982.409.25 

908.876.25 
1,074,343.00 
1,266,143.00 


136,478,368.40 


$11,373.00 
10,324. 40 
9,510.34 
9,797.00 
9,106.68 
29,279. 40 
13,628.37 
34,422.83 
25.203.03 
12,844.94 
13,483.48 
5/260.00 
9,652. 21 
13,090.00 
8,001.53 
15,660.00 
2,495. 95 
10,7.55.00 
4,180.00 
3,578.30 


28,209.82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3,890.00 
20,723.39 


12,620.00 

14,926.00 

16,344.25 

23.577.32 
25,636.24 
16,580.00 
17,115.00 

33.603.60 
23,620.00 
28,160.00 
19,151.00 
39,4S9.00 
23,100.00 
55,583.00 
63,702.00 

31.286.61 
24,627.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,836.69 
64,157.99 

41.984.32 
44,467.50 
99,635.43 
50,630.94 
67,059.78 
42,638.35 
16,030.79 
27,106.78 

178,010.46 
246,000.00 
364,000.00 
205.660.00 
101,000.00 
280,750.00 
498,400.00 
926,687.14 
968,552.86 
1,042.960.00 
1,819,910.00 
1,697,150.00 
963,000.00 


10,891,393.55 


$453,541.80 
165,402.90 
152,250.79 
545,698.00 
645,906.68 
571,335.40 
510,956.37 
516,075.83 

370.698.53 
371,827.94 
333,239. 48 
801,084.00 

1,044,595.96 

982,055.00 

884.752.53 

1.155.868.50 
1,108,740.95 

1.115.219.50 

1.102.271.50 
642,535.80 

20,483.00 
56,785.57 
647,267.50 
1,345,064.50 
1,425,325.00 
1,864,786.20 
1,018,977.45 
915,509.89 
967,975.00 
1,858,297.00 
1,735,894.00 
2,110,679.25 
3,024,342.32 
1,741,381.24 

2.306.875.50 
3,155,620.00 
3,923,473.60 
3,401,055.00 
3,765,710.00 
7,388,423.00 
5,668,667.00 
7,764,900.00 
3,299,898.00 

4.206.710.40 
3,617,912.31 

3.426.812.50 
2,240,581.17 

4.185.991.40 
11,967,830.70 

7,687,207.52 

5.668.595.50 
6,633,965.54 

22,638,611.69 
5,879,720.49 
11,164,695.82 
33,892,306.00 
63,488,524.93 
57,896,228.44 

48.522.539.78 
34,577,870.85 

32.905.243.79 
42,027,115.28 
37,870,810.46 

31.679.783.50 
18,429.020.00 
25,938,704.00 
87.2S0.270.00 
22,409.264.00 

23.753.149.80 
21,618,019. 24 
29.954,665.36 

33.461.314.25 

26.557.411.25 

22.142.880.50 

19.812.130.50 


876,417,334.45 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 26. —Coinage op the Mints op the United States 
RECAPITULATION—Continued. 


Calendar years. 


Brought forward 

1870 . . 

1871 . 

1872 .‘ 

1873 . 

1874 . ■” 

1875 . . 

1S76. 

1877 . 

1878 . 

1879 . 

1880 . 

1881. . 

1882. 

1883. . 

1881. . 

1885 . 

1886 . . 

1887. . 

1888.... 

1889 .. 

1890 ... 

1891 . . 

1892 .. 

1893 .. : . 

1894 . . 

1895 . . 

1896.. 

is97.;. 

1898 . . 

1899 . . 

1900 .. 

1901 ... 

1902 . . 

1903 . 

1904.. . 

1905 .. 

1906 . . 



Total 


Five cents. 


$4,543,200.00 
240,300.00 
28,050.00 
301,800.00 
227,500.00 
176,900.00 
104.850.00 
126,500.00 

.ilTw’ 

1,455.00 
997.75 
3,618.75 
573,830.00 
1,148,471.05 

563.697.10 
73,824.50 

166.514.50 

763.182.60 
536,024.15 
794,068.05 

812.963.60 

841.717.50 

584.982.10 
668,509.75 

270.656.60 
498,994.20 
442,146.00 

1,021,436.75 
626,604.35 
1,301.451.55 


Minor coinage. 


Three cent*;. 


$748,620.00 
40,050.00 
18,120.00 
25,860.00 
35,190.00 
23,700.00 
6.840.00 
4,860.00 

* ’70.'50 
1,236.00 
748.65 
32,417.25 
759.00 
318.27 
169.26 

143.70 

128.70 

238.83 
1,232.49 

646.83 



1,362,799. 75 
1.324,010.65 
1,574,028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526.30 

1,508,467.65 


32,780,881.00 


941,349.48 


Two cents. 


$879,070. 

17,225. 

14,425. 

1,300. 


912,020.00 





8SSS 
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OPERATIONS OF THE MINT SERVICE. 


FROM THEIR ORGANIZATION, BY CALENDAR YEARS-Continued. 


RECAPITULATION—Continued. 


Minor coinage. 


Total coinage. 


Cents. Hall cents. 


$4,680,577.44 

52,750.00 

39,295.00 

40,420.00 

116,765.00 

141,875.00 

135,280.00 

79,440.00 

8,525.00 

57,998.50 

162,312.00 

389,649.55 

392,115.75 

385,811.00 

455,981.09 

232.617.42 
117,653.84 
176,542.90 
452,264.83 

374.944.14 
488,693.61 

571.828.54 
470.723.50 

376.498.32 
466,421.95 

167.521.32 
383,436,36 

390.572.93 
504,663.30 
498.230.79 
536,000.31 
668,337.64 

796.111.43 
873,767.22 

850.944.93 

613.280.15 
807,191.C3 

960.222.55 
1,081,386.18 

334,429.87 
1,176,862.63 
1,528.462.18 


23,038,405.80 


$39,926.11 


39,926.11 


Gold. 


$729,047,572.50 

23.198.787.50 
21,032,685.00 
21,812,645.00 
57,022,747.50 
35,254,630.00 
32,951,940.00 

46.579.452.50 
43,999,864.00 
49,786,052.00 
39,080,080.00 
62,308,279.00 
96,850,890.00 
65,887,685.00 
29,241,990.00 

23.991.756.50 
27,773,012.50 
28,945,542.00 
23,972,383.00 
31,380.808.00 
21,413,931.00 

20.467.182.50 
29.222.005.00 

34.787.222.50 
56,997.020.00 
79,546.160.00 

59.616.357.50 
47,053,060.00 
76,028.485.00 

77.985.757.50 
111.344.220.00 

99.272.942.50 

101.735.187.50 

47.184.852.50 

43.683.792.50 
233,402,400.00 

49.638.400.00 

78,793,045.00 

131,907,490.00 

131.638.632.50 

88.776.907.50 
104,723,735.00 


Silver. 


3,215,337,588.00 


$136,478,368.40 

1.378.255.50 
3,104.038.30 

2.504.488.50 
4,024,747.60 
6,851,776.70 

•15,347,893.00 

24,503,307.50 

28,393,045.50 

28,518,850.00 

27,569,776.00 

27.411.693.75 

27.940.163.75 
27,973.132.00 

29.246.968.45 

28.534.866.15 

28.962.176.20 
32,086, 709.90 
35,191,081.40 
33,025,606.45 

35.496.683.15 

39.202.908.20 
27,518,856.60 
12,641,078.00 

8.801.739.05 
9.200.350.85 
5,698,010,25 
23,089,899.05 
18,487.297.30 
23,034.033.45 
26,061,519.90 

36.345.321.45 

30.838.460.75 
30.028,167.20 
19,874,440.00 
15,695,609.95 

6,332.180.90 
10,651,087.85 

13.178.435.75 
12,391,777.25 

8,087,852.50 
3,744.408.35 


Minor. 


$10,891,393.55 
350,325.00 
99,890.00 
369,380.00 
379,455.00 
342,475.00 
246,970.00 
210,800.00 
8,525.00 
58,186.50 
165,003.00 
391,395.95 
428,151.75 
960,400.00 
1,604,770.41 

796.483.78 
191,622.04 
343,186.10 

1.215,686.26 

912.200.78 
1,283.408.49 

1.384.792.14 
1.312,441.00 

961.480.42 

1.134,931.70 

438.177.92 
882,430,56 

832.718.93 
1,526,100.05 

1.124.835.14 
1,837,451.86 
2,031.137.39 
2,120,122.08 

2.447.796.17 

2.251.281.18 
1,683,529.35 
2,298,555.43 
2,890.908.80 
3,042.126.18 
1,468.738.72 
1,756,388.93 
3,036.929.83 


Total value. 


$876,417,334.45 

24,927,368.00 

24,236,613.30 

24.686.513.50 
61,426,950.10 

42.448.881.70 
48,546,803.00 
71,293,560.00 

72.401.434.50 
78,363,088.50 
66,814,859.00 

90.111.368.70 
125,219.205.50 

94,821,217.00 
60,093.728.86 
53,323,106.43 
56,926,810. 74 
61,375,438.00 
60,379,150.66 
65,318,615.23 
58,194,022.64 
61,054,882.84 
58,053,302.60 

48.389.780.92 
66.933,690.75 
89,184,688.77 
66,196,798.31 
70,975,677.98 
96,041,882.35 

102,144,626.09 
139,243,191.76 
137,649.401.34 
134,693,770.33 
79,660,815.87 
65.809,513.68 
250,781,539.30 
58.269.136.33 
92,335,041.65 
148,128,051.93 
145,499,148.47 

98.621.148.93 
111,505,073.18 


965,447,062.80 


57,712,582.39 


4.238,497,233.19 





































































MONETARY STATISTICS OF FOREIGN COUNTRIES. 


The statistics of the production and coinage of the precious metals 
imports and exports of gold and silver, amount of bank and govern¬ 
ment notes, both covered and uncovered, of the different lorekm 
t°- Un ^ S ’ P n bll / hed annually in the reports of this bureau are ob¬ 
tained directly from the governments of such countries by the repre¬ 
sentatives of the United States accredited to them 7 P 

A list ot the interrogatories covering the points on which infnrma- 

toThe Unhid Su th ° ^ vernpients of foreign countries is sent yearly 
to the United States ambassadors and ministers through the Depart¬ 
ment of State, and the replies in the form of reports aw forwffi 
directly to the Bureau of the Mint. a 

Following is a copy of the list of the interrogatories forwarded to 
foreign governments for the year 1910: raea t0 

1. What was the amount of gold and silver coinage during the calendar v^r loin- 
new coinage, and domestic and foreign reeoina^e? g calendar year 1910; 

year IfSf ^ the 

duriXe caTento'yeaTS^ 8111 °' g °‘ d and “ lv0r U8ed in I- 0 “ d >»«al arte 


3 'Y iat amount of gold and silver in the form of old plate, iewelrv and other old 

afss&r m the induBtrial “ to *y“e d 4 


material, was__^ UVIU u 

ited at the mint for coinage? - •'-»'* v i wr 

rilvepj^du^d^rom^e^^nesoi^the countfj^during thecalemdar'year I910? d< cf nd 
i P m“, Ct ot 1110 ? olo ?r of th0 c »“"‘ r y. naming them lepaSSfy X ” 1M0? Glve 

6. What, approximately, was the stock of gold and silver coin and hull,’or ,t. 

=£i„°n n , 2SS£5.“- 1910? -‘- k ■" P“«ic treasuries and 

tender silver coin held for their redemption? d bulllon and 

If so, I X'l a theS i ?“rrfnc“? mPar<!d the aCtU “ 1 currenc >' ot the c °nntry? 

W JS® a "y Ia 7 P as f d the year 1910 affecting the coinage, currencv or 

banking? If so, please forward copies of the same. urrency, or 

10. Is there a report published on the operations of the Mint? If so please forward 

a copy, also a report of the Department of Mines. P d 

valnp if p J !? 1 l^ut 8 the “P port + an u ex P ort of Z° ld during the calendar year 1910, the 
a “ e ?£\ CO xxru bullion, and ore > to gwen separately and by countries. 

. (®)> What was the import and export of silver during the calendar year 1910, 
tne \ahie of coin, bullion, and ore to be given separately and by countries. 

lz. 1 lease examine the appended description of the coins of your country brine- 
mg it down to date with corrections. J ° 
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REPORT OF THE DIRECTOR OF THE MINT, 


NORTH AMERICA. 

CANADA. 

Answers to interrogatories, 1910. 

1. Amount of gold and silver coined during the calendar year 1910: 


Denominations. 

Pieces. 

Value. 

Gold: 

Sovereigns (new coinage). 

28,012 

£2o,012 

Silver: 

50 cents. 

640,141 
3,590,745 
4,648,577 
5,939,133 

$320,070.50 

897,686.25 

464,857.70 

296,956.65 

25 cents. 

10 cents. 

5 cents. 

Total. 

14,818,596 

1 1,979,571.10 

51,619.25 

Bronze: 

Cents. 




1 Of which amount $294,394.60 was recoined from domestic coins. 


2 and 4. None. 

3. Estimated amount of fine gold and silver used in industrial arts during 1910: 


Materials used. 

Gold. 

Silver. 

New bullion. 

Si 7Vi non 

Fine ounces. 

Ton nnn 

Old plate, jewelry, etc. 

vl, 1 JU, UW 

or nnn 

150,000 

Foreign com. 

~0, UUU 
100,000 

1 nnn 

Total. 



1 y O i O,UUU 

880,000 


Gold and silver returned from use in the industrial arts to monetarv use bv bein°’ 
deposited at the mint for coinage: * 5 


Description. 

Gold. 

Silver. 

Decorators’ gold leaf. 

Fine ounces. 

Fine ounces. 

Dental and jewelers’ scrap. . 

12. (76 

0.69 

280.54 

» 

1,021.926 


5. Gold and silver produced from mines of the country during 1910- 


Pro vinces. 


Nova Scotia. 

Quebec. 

Ontario. 

Alberta. 

British Columbia. 
Yukon. 


Gold. 

Fine 

ounces. 

Value. 

% 

7,928 

124 

3,089 

89 

261,386 

221,091 

*163,891 . 
2,565 
63,849 

B 1,850 . 

5,403,318 

4,570,362 

493,707 

10,205,835 


Silver. 


Fine 

ounces. 

Value. 



„ 7,593 

30,366,366 

*4,061 

16,241,755 

2,407,887 

87,418 

1,287,883 

46,756 

32,869,204 

17,580,455 


Total 




































































OPERATIONS OF THE MINT SERVICE. 
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ber 3t, P l F 91 > 0: lmate 8t ° Ck ° f S ° Id and 8ilVeF C ° in and bu,lion in the country on Decern- 


Character of stock. 

In public 
treasuries. 

In banks. 

Gold coin. 

$74,565,S03.30 
222,033.99 
280,122 00 
5,029.98 

•$33,411,852 

Gold bullion. . 

silver com.. 

Bronze coin. . 

Total. 



75,073,889.27 

33,411,852 


Specie. 


7. Amount of Government and hank notes outstanding at the end of the 


year 1910: 


Issued by— 

Notes 

outstanding. 

Gold holdings. 

Legal-tender 

silver 

holdings. 

Government. 

HlllllfQ rtf icctm • • •» 

$90,722,905 

87,094,840 

$08,222,005.50 

33,411.852.00 

None. 

None. 


0 rpi • • ' ' 


”• no premium on gold here 

clLrrf*?’&*** dUrhlg th M year 19,0 affecting the coinage, currency or bankimr 
Copy of The currency act,” assented to May 4, 1910, as follows 7 ’ g ' 

Pub ‘ i “ h< -' d ** M-t for 1909; 

11 (a). Imports and exports of gold during the calendar year 1910: 


Countries. 

Gold coin and bullion.i 

Imports. 

Exports. 

United Kingdom.... 

813,873 

5,909,304 

4,322 

$3,619 
2,530. 451 
5,800 
48,666 

Other countries... 

Mexico. WWWWWW. . 

. ...... 

Total.. 


0,017,589 

2.504,536 

1 . 1__1 



Imports and Exports in Canada Fiscal Year ended Mar. 31 , 1910 . 
'imports: 

Imports of manufactures of gold and silver. 

Imports of manufacturers of sterling und other silverware ... $13.040 

Imports of gold coins from— 180,858 

(Ireat Britain. 

Hongkong. 13,127 

China. 2,472 

Japan. 550 

United States. 1,300 

. 4,080.787 

Total. . 

. 4,098,236 

I “rora- 0f S ° ld bu,llon - ,n bars ’ blocks - Ingots, drops, shoots, or plates, unmanufactured," 


Groat Britain. 
United States. 


115 

510.4(50 


Total. 


. 510.581 

^Trom—*^ VOr bullion * n bars, blocks, ingots, drops, shoots, or platCvS, unmanufactured, 

Groat Britain. 

u n i ted 8 ta tea. I i ” * ]] * [ * * * j * ■ * “ * ■ * * * . 502 141 


Total. 


502.772 


Import of specie from— 
United States. 


1,008.008 
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REPORT OF THE DIRECTOR OF THE MINT 


Imports and Exports, etc.— Continued. 

Exports: 

Gold coin, not the produce of Canada, to— 

Great Britain. *o A1Q 

Hongkong..\\\\\\\\\\\\\\\\\\\\\\\\\\\\’. 4 715 

Mexico. !!”!!!! ! . aq 

United States.1,477,958 

Total ."l,534,998 

Silver coin, not the produce of Canada, to— 

Hongkong. , , 

United States..."i;"" 1,053; 175 

T0tal . 1,054,220 

Copper coin, not the produce of Canada, to— 

United States. - « lc 

Gold-bearing quartz, dust, and nuggets of— . 

Foreign origin.111111111111111111111. 'll”][[[[[[ -94 347 

TOtal . 6,110,473 


Nova Scotia. 

1. Gold and silver coinage during the fiscal year ended March 31, 1910: 


Coinage. 

Gold.* Silver. 

New coinage. 


SI,020,900 
219, IW 

• \ UV/UAvO t IV/ t/vlllo I m + 

Total. 




1,240,500 

1 No Canadian gold coins in circulation 

2 and 3. None. 

4. Total import of United States gold coin during 1910- $4 9 S 0 787 

5 . Amount of gold and silver production: 1 ' * ’ 80 ’ <87 - 

Product for 1909.1 

Ounces. 

Value. 

Gold—Domestic production: 

From placer mines, etc.... 


$9,790,000 

14,358,310 

From dry or siliciousores, lead ores, and copper ores 

. 

27,282,991 


* Mr. James W. Ragsdale, United States consul general at I 

%£&£.$*** dUriDg th ° CaleDdar year 1910 > from *»P mines 2 fWKBfij So^|£?$£K 


6, Stock of silver coin and bullion in the country on April 1, 191 0: 



7. Gover nment and bank notes outstanding at the end 

Issued by— 


of the year 1910: 


Government. - 

Provincial notes of Nova Scotia.! . *. 


Total. 


Notes out¬ 
standing. 


* 87 , 134 , 068.50 

30,272.61 
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8. ?J°- 

lbU'uXnKId of‘’&da e " h °' e °' Ca “ ada) ’ aSSe ” ted *° May 4 • 191 °- P ub - 

wSfomar®' A “ Summary re P ort of the mines branch” for the calendar year 

March*3if 1910; ImP ° rtS and eXp ° rtS of gold and silver durin g ‘he fiscal year ended 

GOLD. 


Classification and country. 


Gold coin: 

Great Britain. 


Hongkong... 

China. . 

.. 

Mexico. . 

United States.. . 


Totai. 


Gold bullion: 
Great Britain 


Hon g k«ng... 

China. . 

United States... 

. 

Total. 


Imports. 

Exports. 

$13,127 

S3.619 

2,472 

4,715 

550 

40 

1,300 


. 

48,666 

4,980, 787 

1,477,958 

4,998,236 

1,534,998 

115 

1 430 

. 

>2,630 

... 

1 92,990 

516,466 

>6,014,423 

516,581 

>6,110,473 


1 Quartz, dust, nuggets, etc. 
SILVER. 


Silver coin. 

United States. 

Hongkong.- -.!!.!. _..!!... 

Total. 

$1,003,00S 

$1,053,175 

1,045 

Silver bullion: 

1,003,008 

1,054,220 

Great Britain... 

United States... 

631 


Total. 

502,141 


Met ^reaf 1 K 1 0 n nta . ined in ° re ’ conwntr ates, etc.: 

United States... . 

Hongkong... .. 

502,772 

2,255,790 

12,015,356 

Australia... . 

Total. . 

. 

185,315 
553,471 

5 

15.009,937 


Diversion of Canadian Gold to the United States. 

(ExDac. Horn Sammary Rfport 0 , lhe Br>noh , or lht ca , endar M<ito8 Dw ^ iw| i 

aaa^officeftber^hae^epi! ss^ata^tiar^'creiLse^f ."T < V ‘~ 

the year 1909 aa compared with 1908, but that verv fitH^/Fi^ ln t ie ^ S jkon during 
Vancouver office; the decrease in 1909 « f n was marketed at the 

ounces. It appears that th^2te r part ofZ Y,? t Wlth ,!?° 8 bein ? 57 ’ 142 79 tr °y 
direct to San Francisco by remstered^miil ih ft} ukon output is now shipped 

Yukon Territory, to San Francisco hoi™ Vi ° trans P or jation charges from Dawson, 
British Columbia ff ^- me as Dawson to Vancouver 

States is the important fact that ° f - 18 c,lve J rsion , of T ukon ? old to the United 

Francisco, in th^purchai of ^o d h^nte lm P°* d ? the United States mint, San 
value of the bullion thaf office^ ° f 1 per cent less on the gross 
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REPORT OF THE DIRECTOR OF THE MINT. 


DOMINION OP CANADA ASSAY OFFICE. 


“*** C “ lumbia - Tl.e 8 e > de P : 3 ir„^e m S^& 8 


Sources. 

Weight. 

Value. 

Before 

melting. 

After 

melting. 

Yukon. 

Ounces. 

5,130.36 

36.708.91 

60.99 

6,552.33 

26.01 

Ounces. 
5.003.12 
35.970.03 
41.74 
6,535.49 
25.89 

$83,870.84 
602,530.77 
766.77 
101,605.49 
494.09 

Albata. .. 

California. . 

.. 

Total.... 


48.478.60 

47,576.27 

789.267.96 


Weight before melting. 

Weight after melting.". 

Loss by melting. 

Loss percentage by meltine 


Ounces. 
48, 478. 60 
47, 576.27 


902.33 


1. 86127 


™ F ~° SHO "' s T " E B = s r— - — o™ Smc . m 


Years. 

Number 

of 

deposits. 

Weight. 

Net value. 

1901- 2 (fiscal).. 

1902- 3 (fiscal).... 

i v? - * * fiscal).- ... 

1905-6 (fiscal). . 

671 

509 

381 

443 

345 

269 

482 

590 

573 

Troy ounces. 
69,925.67 
30,295.69 
24.5ia.36 
29.573.73 
21.050. S3 
20.095.84 
46,540.25 
90,175.48 
4S.478.60 

SI. 153.014.50 
568. SSS. 19 
385 152.00 
462.939.75 
337.820.59 
336,675.65 
751.693.97 
1.47S, 893. 74 
789.267.94 

1907-8 (fiscal) . ... 

1908 (9 months).. . 

1909 (calendar):.”;;:::::;;:;;;;;;;.:::;; 


"RODUCTION. 

General statistics of smelter DrorInnhV 

small quantity of imported ore7 t! i£ figures include the results of th* * . 

borthport, Wash., treatin<TnW, ,^ The r ^ults of the nJl,; 1 the treatment of a 

^ °rre, have smelcer at 
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Descriptions. 

/ 

1908 


Refined prod¬ 
ucts. 

Metals con¬ 
tained in 
matte, blister, 
base bullion, 
and speiss 
exported. 

Refined prod¬ 
ucts. 

Gold. 

Silver . 

Ounces. 

15.436 

11,168,689 

Pounds. 

36,549,274 

Ounces. 

203.300 

14,271,899 

Pounds. 

1.116,792 

51,965,289 

19,506,251 

Ounces. 

18.241 

14,242.545 

Pounds. 
41.8S3,614 

Lead. 

Copper. . 





1909. 


Metals con¬ 
tained in 
matte blister, 
base, bullion, 
and speiss 
exported. 


Ounces. 

200,129 
4,845,920 

Pounds. 

3,973,810 

53.328,583 

27,041,857 


was 26,364,703 ounces. The mine o^erareS’v^ni bulIio . n , shi PPed from the mines 
of the silver content, and in valuing the production a^dednpffn 01 \ * 93 to 98 per cent 
from silver contained in ore and coScentfates t^ l d * ° f ? P er centis made 
On this basis, the silver recovprv ; Q e ilof' ! , c ? v ® r lossea ln smelting and refining 
$12,941,978. Paymente for cobab at 25 ' 12 ?’ 590 ounces, and valued ft 

of the year ’s outpuHvas a HWe $ ?°’ 750; ’ the total'value 

treatment charges. 000,000, without deductions for freight and 

paid $2,396 b 742° f Tnrompfie returns* o?r lg niil * e8 ?’ as reported as 2,768 and wa^es 

l 7„1Vs d "?-"* 3 . 2 i”^of e S n lte" centrat,on showed 127 ' 271 -<>“» 

ounces of silylr , ° <mtainin S 19,398,545 

— hy the cu Stoms 

The Dominion of Canada Currency act, 1910. 

AN AC T Respecting the currency (assented to May 4, 1910). 

His Majesty, by and with the advice and consent of the . rr 

Canada , enacts as follows: e ^ ena ^ e an d House of Commons of 

SHORT TITLE. 

L ™ 8 act ma y be cited as “The currency act, 1910.” 

DENOMINATIONS AND STANDARDS. 

^ of by alI™ ght nino hundred *" d twenty-By, Shall be^of toVrilver Z *3^ 

COINS. 

in ^Canada “of leTLSSS“'l” 8 ’ strue i ^ lhe authority of the Crown for circulation 

and of the standard wXRf a n 0 fi mnatlO + 1 i 18 “ entloned ln th e schedule to this act, 
current fnr 3iDd fineness therein set out, shall be equal to and Dass 

tw^nfv respective sums in the currency of Canada following to wit • For 

InM^ ten d ? llar8 ' five dollar8 > two and one-half dollars, one dolkr fifty 
tW T <Jn ty-fi ye cents, ten cents, five cents, and one cent. ’ y 

and firior^cV 1 ® ma ^ ln j g 8 V cl1 coins a remed y (° r variation from the standard weight 
„ Vl>00 P en0 ff specified in the schedule hereto) shall be allowed of an amount not 
exceeding the amount specified in that schedule. amount not 

24049°— 12 -9 
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4 (3). If any coin of gold, silver, or bronze, but of any other denomination than 
that of the coins mentioned in the schedule hereto, is hereafter coined under the 
provisions of this act, such coin shall be of the same fineness as is fixed for coins of 
like material by that schedule, and shall be of a weight bearing the same proportion 
to the weight specified in that schedule as the denomination of such coin bears to 
the denominations or denomination of coin of like material mentioned in that schedule; 
and in the making of such coin a remedy shall be allowed of such amount as, having 
regard to the remedy assigned in that schedule to coins of like material, may be fixed 
and determined by proclamation under this act; and such coins, if of gold, shall be 
subject to such provision as to least current weight as may be fixed and determined 
by proclamation under this Act, regard being had to the least current weight assigned 
in that schedule to the respective gold coins mentioned therein. 

5. All coins of the currency of Canada which may be made pursuant to the pro¬ 
visions of this act shall, subject to any regulations and conditions which may be made 
bv the master of His Majesty’s royal mint in England, be coined at the Ottawa branch 
of the royal mint; but if for any reason such coins can not be made at the said branch 
mint as required, the governor in council may authorize the making of such coins at 
His Majesty’s royal mint or at any other branch thereof. 

6. The minister of finance may from time to time issue out of the consolidated 
revenue fund such sums as may be necessary for the purchase of bullion in order to 
provide supplies of coin for the public service. 

7. The sums received in payment for coin produced from bullion purchased under 
the next preceding section shall be paid into the consolidated revenue fund. 


LEGAL TENDER. 


8. A tender of payment of money, if made in coins which have been made in accord¬ 
ance with the provisions of this act, and have not been called in under any proclama¬ 
tion made in pursuance of this act, and have not become diminished in weight, by 
abrasion through ordinary and legitimate use, so as to be of less weight than the cur¬ 
rent"weight, that is to say, than the weight (if any) specified as the least current weight 
in the schedule hereto, or less than such weight as may be declared by any proclama¬ 
tion made in pursuance of this act, shall be a legal tender: 

(a) In the case of gold coins, for a payment of any amount. 

(b) In the case of silver coins, for a payment of an amount not exceeding ten 

dollars, but for no greater amount. 

(c) In the case of bronze coins, for a payment of an amount not exceeding 
on. * ** ve c snts, but for no greater amount. 

lii ^*^holder of the . not€8 of an Y person to the amount of more than ten dollars 
sha not be bound to receive more than that amount in such silver coins in payment 

n P resente< * for payment at one time, although any of such notes is for 

a less sum. 

^ * n ft* 8 ^ ct prevent any paper currency which under any act 

or otherwise is a legal tender from being a legal tender 3 

UniteTl h KiWdom Tthefc! A? Wei S bt and Aeneas prescribed by the laws of the 
thTnthe c^enTwei5.t of thls act > and which is not of less weight 

der in Sie Unhid fentdnm SiT th ® east current weight at which it is a legal ten- 
four dollars and eiehtv^ix Iw 8 aud be a l e S a l tender in Canada for 

and any other golcf corns made at ° f a i Cen ? of the cllrrenc y of Canada; 

and current i/the United Kingdom at . any bra,lcb ther . eof ’ 

shall, subject to corresponding CurrentKt if Y dlvlslon of the sovereign, 

le ?0 Th d e e l ^ Can ^ la ? ° r Pinnate * 

at winch any fOTefg^^ld^oiiis^’the P™°^ n l ation > fr °m time to time’ fix the rates 
tioned in such proclamation slcill , V1 •« desori PtK>n., date, weight, and fineness men- 
riM, That «n&Tt L otheSoST™ 1 " ml tender in Canada: Pro- 

the United States of America hereinnftL ™ a / BUC , 1 Proclamation the gold coins of 
five-dollax piece, the eagle or ten-dollar ni 'Y)l ntl0 tbat V s to say > 1116 half eagle or 
piece, coined after the eighteenth dnv hf T° e ’ and * be dou ble eagle or twenty-dolin' 
thirty-seven, and while the standard of c n ^ anua f y ’ one thousand eight hundred and 
of the said United States remdnflnchStJ 1 ^ fOT ,S° ld Co - ins then ^ xed by the laW3 
dred and twenty-nine grains, two hundro/weighing respectively one hun- 
and sixteen grains, subject to the nrovisiont of b , fty ', ei ^ lt groins, and five hundred 
with respect to such coins as to Llern^oY f , the law s of the said United States 
by abrasion through ordinary’ and leeitimnt» ei , ned \ V ld as 1° the reduction in weight 
in so far as such provisions prescribe "the corfdlv 8 >e ow , tbe sa i d respective weights- 
lie a legal tender in the said United Ststo«° ndl i 10n i lmder which the said coins shall 

Uea fetates ’ and «> long as such coins shall be receiv- 
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able at their nominal value by the Treasury of the United States and its offices, shall 
pass current and be a legal tender in Canada for five dollars, ten dollars, and twenty 
dollars, respectively, in the currency of Canada. 

11. The silver, copper, or bronze coins heretofore struck by authority of the Crown 
for circulation in the Provinces of Ontario, Quebec, and New Brunswick under the 
acts at the time in force in the said Provinces, respectively, and such silver, copper 
or bronze coins as before the passing of this act have been struck by the same authority 
lor circulation in Canada under the acts at the time in force in Canada, shall be cur¬ 
rent and a legal tender throughout Canada at the rates in the said currency of Canada 
assigned to them, respectively, by the said acts, and under the like conditions and 
provisions. 

12 . No other silver, copper, or bronze coins than those which the Crown has here¬ 
tofore caused to be struck or may hereafter cause to be struck for circulation in 
Canada, or in some Province thereof, shall be a legal tender in Canada. 

13. The stamp of the year on any foreign coin made current by this act, or any 
proclamation issued under it, shall establish prima facie the fact of its having been 

a f n u t K 6 . Btam P o f the country on any foreign coin shall establish 
pnma facie the fact of its being of the coinage of such country. 

m ii° com which has been bent or mutilated, or has been defaced by the stamping 
l t ^ 1 ? re ’? n a ^y name, word, or mark, whether such coin is or is not 
thereby diminished or lightened, and no coin which has in any wav been reduced 

or b^a /egal tender" abraeion throogh ordin ary and legitimate use, shall pass current 

******* 

• The Dominion standard troy ounces, made of platinum iridium now in the 

23S5 y nf mini8ter of m , Iapd re yenue, shall be the etandard for regulating the 
weight of such currency, and the minister of inland revenue shall cause weights of 
each denomination of com made under this act to be made and duly verified and 
ese weights, when approved by the governor in council, shall be the standard 
weights for determining die justness of the weight of and for weighing such coin. 

The minister of mland revenue shall, for the purpose of such examination and 
test procure such standard weights, multiples and divisions in weight of such stand- 

ffiat£n y and n te e st. and ^ balances 38 ma y be necessary for the purpose of such exam- 

tria'i' T bG mi , nister °f inland revenue shall from time to time, when necessary cause 
trial p ates of pure gold and of pure silver to be made and duly verified and such 
trial plates shall be used for determining the justness of the gold and silver coins 
examined and tested under the provisions thereof 

24. Such standard weights and trial plates shall, except as may be provided bv 

to UT, U nM° nS T de , hereunder > be in <he custody of the minister of inland revenue 
dlrwt P PhKe SUch ma,mcr “ *■><> minister of inland revenue My 

REPEAL. 

25. The currency act, chapter 25 of the Revised Statutes, 1906. is repealed. 

Schedule. 


Denomination of coin. 


Gold: 

Twenty dollar. 

Ten dollar. 

Five dollar. 


Silver: . 

One dollar. 

Fifty cent. 

Twenty-five cent. 

Ten cent. 

Five cent. 

Bronze: 

Cent. 


1 

Stand¬ 

ard. 

Least 

current 

weight. 

Grains. 

Grains. 

516.0 

513.42 ] 

258.0 

250.71 

129.0 

128.355 ( 

64.5 

64.178 J 

360.0 


180.0 


90.0 


36.0 

. 

18.0 


87.5 



Standard fineness. 


Remedy allowance. 


Weight 
per 
I piece. 


Millesi¬ 

mal 

fineness. 


Nine-tenths fine gold, one-tenth 
alloy; or millesimal fineness 900. 


Thirty-seven fortieths fine silver, 
three-fortieths alloy; or millesi¬ 
mal fineness 925. 


Mixed metal, copper, tin and zinc. 



2 Thiq rpmoHv Jo Xrl s rou P or one dollar s worth, 10 pieces. 

3 This remedv if ™ « gT0Up °! om dollars worth, 20 pieces. 

emedy is on a group of 80 pieces weighed against a weight of 1 pound avoirdupois. 
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MEXICO. 


1 . Gold and silver coinage, 1910: 


Denominations. 

Pieces. 

Value. 

New coinage—Gold: 

451,000 

100,000 

Pesos. 

4,510,000 

500.000 


Total.-. 

551,000 

5,010,000 

Domestic recoinage—Silver: 

Ono dollar ..... 

3,814,000 

1,135,000 

3,450,000 

3,814,000 

227,000 

345,000 

T won tv ppnts . 

Ton pAnts ... 

Total . 

8,399,000 

4,386,000 



2 (a). None. 

2 (b). Coinage executed at the mint in Birmingham for Mexico in 1910: Five-cent 
(nickel coins), 6,181,200 pieces; value, 1*309,060. 

3. No information. 

4. The book of tariff duties on importation, from which the statistics are compiled, 
lists foreign gold and silver coins without distinction or separation, so that it is not 
possible to determine the value of the coins of each metal nor the countries to which 
they belong. There was no United States gold coins melted at mints. 

5. Gold and silver production, 1910: 


Classification. 

Kilogram 

(fine). 

Value. 

Gold: 

From deep mines and placer mining. 

37,516.092 

2,239,588.878 

Pesos. 

50,021,329.24 

77,391,536.16 

Silver: 

From dry or siliceous ores, lead, and copper ores. 



6 . Stock of gold and silver on December 31, 1910: 


Character of stock. 

In public 
treasuries. 

In banks. 

In circu¬ 
lation. 

Gold coin. 

8 

Pesos. 

57,452,605 

34.815,368 

(») 

(*) 

Silver coin. 

Total. 


92,267,973 

(*) 




1 No complete data at present. 


7. Bank notes outstanding at the end of the 
P‘113,625,194. 

8 . No premium on gold. 

9. Laws passed during 1910 affecting coinage, 
decree relative to coins retired from circulation 

10 . No report for 1910. 


year 1910: 


currency, 


Issued by banks of issue, 
or banking: Herewith is a 
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11 (a and b). Imports and exports of gold and silver, calendar year 1910: 

GOLD. 


Classification and country. 

Imports. 1 

Exports. 

Gold coin: 

Spain. 


Pesos. 

340 

37,383 

Total. 



37,723 

Gold bullion: 

Germany. 

Belgium. . 

United States. . 



195,328 

868,682 

42,023,896 

23,321 

3,078,386 

Great Britain. . 

Total. 


Gold ore: 

Belgium. 


46,189,613 


135 

2,732,545 

8,729 

Total. 



2,741,409 


SILVER. 


Silver coin: 

Spain. 

united States. 

Guatemala. 


Total.... 


Silver bullion: 

Germany. 

Belgium. 

United States. 

France.' 

Great Britain. 


Total... 


Silver ore: 

Germany. 

Belgium. 


United States... . 

France... 

Great Britain. .. 


Total.... 


235 

72,160 

490 


72,891 


447,209 
3,261,513 
50,902,153 
34,189 
15,627,830 


70,272,894 


210 

51 

7,039,254 
29 
14,705 


7,054,249 


the li't'o/ im P orte< ! into the country 
tion, and comprise gold, silver, and platinum together U 1 the llst of customs duties for importa- 

0 FPICE ° F “ ™ Wu»v, „ D Public 

dJree: Pr “ iden ‘ °‘ ^ Rcp “ blic has be “ P 1 '***' to add reS8 to me the following 

ISiuSfiiSritt? 1 Pre,Ment 0f ““ United »' Mexico, to their 

law of NoTCmL™c P i°ff e f la!.?fh?h Wer c ° n, '; rre<1 “P°“ me by article second of the 
“Sole Article tr, *’ 1 n 6 the , bonor to decree the following: 

pieces and the silver fit e-cenhLvo^S f ° r <{ ffeotin f exchange of the copper centavo 
by the offices designated in ?J , demonetized by the decree of May 4th, 1910 
“When thattimITiriveM tS M ?d up March 31 > 191J - 
“The present daSS dUSjflSS? 11 ^exchangingthem bv the State shall cease, 
according to which the min n °r m °ddy the terms of the said law of May 4th, 1910 
January 1st, proximo. ” re erred t0 Wld continue to have lawful currency until 

pliance. ref ° re ’ 1 ° rder that il be P r »ited, published, circulated, and given due com- 
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“Given in the palace of the federal executive power, in Mexico, December 28th 


1910. 


“Porfirio Diaz. 

“The undersecretary of state in charge of the department of the treasury and 
public credit. J 


“And it is communicated to you for your knowledge 
“Mexico, December 28, 1910.” 


“Roberto Nunez. 
and for other purpQses. 

“Nunez. 


GUATEMALAN SILVER MONEY IN CHIAPAS. 


The finance department of Mexico has just sent to the commission of exchange and 
coins for close study the memorial of various prominent merchants of the State of 
Chiapas, petitioning intervention in the matter of the circulation in the State of 
Chiapas of Guatemalan silver money, which, they set forth, is seriously affecting their 
business operations. A ruling is expected at an early date. 

I am informed that in two of the largest towns of Chiapas—San Cristobal Las Casas 
and Comitan each with a population of about 12,000 inhabitants, Guatemalan silver 
money circulates exclusively, and in order to secure Mexican money it is necessary 
to pay a high premium. In Tapachula but recently the current use of Guatemalan 
money ceased, largely through the establishment of branches of the National Bank of 
Mexico and of the Oriental Bank of Mexico, as also through concerted action by the 
merchants in accord to refuse payments in Central American coin. 


. Albert W. Brickwood, Jr., Consul. 

American Consulate, 

Tapachula, Chiapas, Mexico, January 27 , 1911 . 


COSTA RICA. 

1. Silver coined during the calendar year 1910: 


Denomination. 


Silver: 

A-colon 

s^colon 

Total. 


Number of 
pieces. 


40,000 

40,000 


80,000 


Value. 


Colones. 


6,000.00 


2 (a) and 10. No mint. None. 

delphia, COinage executed at the Mint of the United States at Phila- 

3. Unknown. 

4 and 11. No information. 

5. 1,744,487 colones (gold). 

6. Approximate stock of gold and silver coin in the country December 31, 1910: 


Gold coin in banks. Colones. 

Silver coin in banks. . 3,176,826 

. 750,000 


The silver coins circulating outside of the stock in hanV t • i , , , 

400,000 colones, or a little over 1 colon'per caoitn Vm? • be i ] X estimated at 
daily transactions; 200,000 colones in gold com hi r T y s - een m the 

7. No Government notes in circulation W “ a estimate, 

quantity of silver coins in the banks (750 000 oolnno e / cer . tlfic . ates amounting to the 
with bank notes. The total of bank note ?* m emulation concurrently 
4,004,300 colones. k notes outstan dmg on December 31, 1910, was 

but drafts are paid at a P premium^f 3°.™r cerd to tbe a, : tual currency of Costa Rica, 
coins. y mm old per cent to 5 per cent over the real value of foreign 


suLdLTy o?7hT C &pubH^tre2r e 5 
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nomination o7^ !f f * Rica has P laced ln circulation 400,000 silver coins, de- 

!t th1 Pv5i !i ? u n eac ^ (about 5 cents United States currency). These were 
struck at the Philadelphia mint of the United States Government ”i U I S 

more^but 1 tht^Trcuktion 6 haJh™™ 1 ^ T e silver certifi cates for 450,000 I colones 
amount of silver certificates issued toSSoOOcSnT C0l0ne8 ’ COnse( * ueDtl y the 


, , GUATEMALA. 

1 and 2. None. 

3. Not known. No information. 

United'statesgold a>in for wat-es of laborer. ^h°nR Cnl Railr< i ad imported $240,000 in 
wae none melted at mtoS o 0rere ’ bulk reexported to West Indies.) There 

o' An1 n pr0duc t d {f om ,P la . cer mining, 1,900 ounces. 


10. No report. 

11 (a). Gold, imports, no information. 

11 ( b ). Silver! n P on?’ 1,9 °° ° UnCeS t0 the United States - 


Classification. 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Government and banks of issue (about) 

----- 

$100,000,000 

None. 

None. 

8. Premium on gold during 1910 

Highest. 

Lowest ... 

.. . 


9. No. 

. 17 to 1 


HONDURAS. 

1. Silver coined during the calendar year 1910: 


Denominations. 

Number 
of pieces. 

Value. 

New coinage: — 

50-centavos. 

25-cen tavos. ‘ * . 

Total. . 

712 

745 

1,457 

Pesos . 


542.25 

2. No. 

1 


3 and 4. None. 

5. Gold and silver production, 1910: 


Description. 

Ounces. 

United States 
value. 

Domestic production: ~ 

Gold from deep mines. 

. . 

Sih er from dry or silieious' orre . 

8.103.72 
1.395,136.95 
1,289.174.00 

s $162,074.40 
>697,568.45 

* At°$S) pl^oune^ the Pan Amerioan March, 

8 At dO cents 

1911, p. 572. 
per ounce. 

--- 
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6. No data. 

7. Amount of bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold hold¬ 
ings. 

Legal-tender 
silver hold¬ 
ings. 

Banks of issue. 

Pesos. 

201,400 

None. 

1 40 per cent, 
according 
to law. 




t The bank of Honduras, the only bank of issue, states that its holdings are often over the legal require- 
ments, but is averse to giving this information in figures. 


9. Laws passed during the year 1910, affecting the coinage, currency, or banking: 
Decree No. 68, as follows: 

[Translation.) 

Decree No. 68 by the National Congress of Honduras concerning the coining of copper 
money: 

(From “La Gaceta,” Tegucigalpa, Mar. 4,1910.) 


The National Congress: In view of the reasons upon which the executive power 
founds the right to propose the passage of a law which shall determine the specifica¬ 
tions of copper money coined in the future, and 
Whereas, the copper money coined in the national mint, according to the law of 
April 2, 1879, is disappearing from circulation because its nominal value is less than 
its intrinsic value, causing it to be used for commercial purposes to the detriment of 
retail business, making a raise in its extrinsic value advisable, Therefore 
It is decreed: 

Article 1 . That the copper pieces coined in the Republic shall have the following 
weight, legal standard of quality, tolerance, diameter, and size: 


Coins. 

Exact 

weight. 

Tolerance. 

Fineness. 

Tolerance. 

Diameter. 

Minimum 
number 
coins per 
kilogram. 

2 cents. 

Grams. 

4.25 

Centigrams. 

5 

1,000 

Thousandths. 

3 

Millimeters. 
19.50 

235 

1 cent. 

2.125 

5 

1,000 

3 

.15 

470 


Art. 2. The executive power is authorized to cause to be coined and placed in cir¬ 
culation the quantity of copper money that may be deemed sufficient. 

Art. 3. This law will be in effect from the day of its publication 
Given in Tegucigalpa, in the Assembly Hall of the National Congress, the 28th day 
of February, nineteen hundred and ten. 


To the executive power. 
Therefore let it be executed. 
Tegucigalpa, March 1, 1910. 


Romulo E. Dur6n. [d. p.] 
Ram6n Valladares. [d. s.] 
Ram6n Fiallos. [d. s.] 


Miguel R. Davila. 


The Minister for Foreign Affairs in the Department of Public 
Agriculture. 


Improvements and 


10. Report published on operations of the mint: None. 


J. E. Alvarado. 
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11 (a and b). Exports of gold and silver during the calendar year 1910: 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold bullion: 

Germany. 

Great Britain... . 


Pesos. 

51,820 

1,305 

31,680 

United States,... . 

Total. 


. 

. 

84,805 

SILVER. 

Silver coin: 

Nicaragua. 

Pesos. 

14, 799. 68 

Pesos. 

Total. 



Silver bullion: 

Germany. 

Do... 

Great Britain... 

14,799.68 

375,317.00 

.. 

> 9,958.20 
1.200.00 

1 36 883 95 

United States. . 

Total. .- 

. 

ou, ooo. 

7,193. 00 
3,690.00 

1 1,454.06 

Cyanide precipitates, United States. 


60,438.51 

Total. 


2 1,795,489.05 

2,231,244.56 


1 «» w ** 

^CommmTivdv fe d T?° n / are ba * ed other 
actually in circulation, owing to the fact that ho, e V ^ ew Honduran dollars are 

quantities for extraction of the appreciable per cent in c ? nsider able 

pesos from the following countries are ffen ero i Pro t of gold that they contain. Silver 

l"** Chile, Peru, E^Sal^SS^S^f.^valueoftheHondurS 
Bank notes of the Banco de Hondnrnfn«« . 7T t l (■““gtimes protested), 
existence), and of the Banco de Centro imi* nCO Nacional Hondureno (no longer in 

pJZVf Ue T by th ? Banco dJ and are redeemed 

cdro Sula. I am informed that as a matter n j ucl 8 a ^P a . an d by its branch at San 
Honduras must bear the signature’of theSenTa/& 10n i ^ otes of the Banco de 
that place, although they are sometimes •ip7pof.fi vu Pedro Sula > to be negotiable at 
Government paper circulates as currency Pted Wlthout su ch signature. No actual 
A list of the coins minted in the country follows: 


denominations. 


Silver: 

Peso. 

^0(5° cents)*;;;. 

Peseta(25cents).... . 

Real (12Jcents). . 

1° cents. . 

r „ Scents.. 

copper: . 

f <*nts_ 

1 cent. . 





r meness. 
Thousandths . 

900 

900 

900 

825 

835 

825 

1,000 

1,000 


_____ 

an . actual 


aetual weight of 1.5 granis^^tead* 
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Few 10-cent, 5-cent, and real (12£-eent) pieces are in circulation. The figures 
given regarding fineness are those legally required and differ from the real fineness 
of the peso and of the 25-cent or peseta piece. The actual weights of the 50-cent 
and 25-cent pieces are somewhat under the legal figures. The alloy used is chieflv 
copper. y 

The following smaller foreign coins circulate at face value in Honduras: The 25- 
cent and 12J-cent pieces of Guatemala and the 20-cent and 10-cent pieces of Nica 
ragua. 

Coining Money in Honduras. 

By Consul Arminius T. Haeberle, Tegucigalpa. 

[Taken from Daily Consular and Trade Reports, Oct. 8,1910.] 

f J^ n Feb ™ary 16, 1910, the mint of Honduras was opened after having been closed 
vo years, owing to the fact that most of the silver in bars is exported to other countries. 

1910) th f G i'-T m f- ent is coinin S 801116 silver, but chiefly copper 
o ns, to replace the amount which disappeared from circulation. According to 

SSSSff r v? V u’ COpper W u S f formerl y l^>ught at 1.50 pesos per pound (aboift 55 

words g ?f d oA Jbnncrl^T‘ 3 Y orth o y o PP er C01 ns weighed 1 pound 6 ounces. 1 In other 
c p y B & ht coins to equal the value of 1 pound of copper there was a ^ain 

tion° U The As a reS v U C ^ pper coins be § an to ^appear from circSa- 

lhe Government has now gathered about 84,000 copper coins and expects 
to coin new ones to the amount of 1,000,000. By decree No 68 in the official nubli- 

iTnt ptoce^The e M r? 1’ 1910, ™ to be coined in addition P to ffie 

diameter 19 5 4 25 grams ’ tolerance being 5 centigrams, the 

Ss were to ?i m’ 235 C01n9 v each kilo, or 2.2 pounds. The 1-cent 
5 centigrams diampter mfi'r 8 ’ °* one " ba W °f their former weight, tolerance being 

» 2±* ^ aCtUd SS i^3T^°and T ^TlS 

otwhiih sair 

furnace. Of tEe vaiious^coins 4 anc * S1 * v . er > an d a charcoal assaying 

inclusive. " S 4,901 pesos worth were coined during March to June! 

Monetary System op Honduras. 

[From Weekly Consular and Trade Reports, Mar. 5, 1910 .] 

COMMISSION RECOMMENDS ADOPTION OF GOLD STANDARD. 

in connection with tteSju’ting^ealimSfHonStuS* th ° C ""' Jl,i<,n0 which obtoin 

mixed Nb **y*mid Guatemala have a 

have in circulation only fractional silve? coins C<Lta° 1 Rioa t i ble 1 1 - t 11 resulta that they 
exchange” 61100 n “ 0 «*_ -“Vantage, 

Mined i «imeBilve™^d™pper a b«Jpp““ n b ti , y I ^ l J 1 “‘?' e Sn c iS“lpa, the capital, which 
to the demands of business. In ord e P to supply the dcm ^T Stematic P lan or relation 
pieces were cut in half, as far back as 1049 ancfthese ^i pd ° T S1 ! la11 silver the current 
until 1774, when a mint was established in Guafcmlu ^ constituted the circulation 
seems to have .continued in circulation as CSfc E yen alter that “cut money” 
country, and is even occasionally met witlVSpaniards were in control of the 
From 18 59 to 1878 the mint was closed ifta&tES remote P ar ts of the coun^. 

“ S and ee . nt to France for the work. At Vet t& Vern W dec reed the coinage 
tion wftWhe!r y de P recia ted until the people rSu ®H? n f ? lrculated at their par 
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ESTABLISHMENT OP THE PRESENT SYSTEM. 

The first actual monetary system established in Honduras dates from 1879 and 
was confirmed by executive decree of September, 1896. It made the decimal silver, 
peso, or dollar of 100 centavos, 25 grams in weight and 0.900 fine, and therefore con¬ 
taining 347.265 grains of pure silver, the unit of value. Its present value is $0,365. 
Fractional coins of 50, 25, 20, 10, and 5 centavo denominations, and copper of 1 and 
one-half centavo denominations were ako decreed. The silver 25-centavo piece 
of 0.835 fine, and the fractional coins of Nicaragua and aU the moneys of Salvador 
are also accepted. Gold coins were also made legal tender in the system of 1879, and 
20, 10, and 1 peso denominations have been minted. 

Not much money has ever been coined in Honduras, owing to the fact that it was 
more profitable to export silver and receive value in gold, and also to the additional 
fact that there has been lacking the knowledge and appliances to separate scientifically 
the silver and gold. 

Between 1879 and 1902 silver to the value of 948,690 pesos was coined; gold to the 
value of 1,421 pesos, and copper to the value of 82,404 pesos. 

It is difficult to estimate the amount of money in actual circulation at present in 
Honduras and Salvador. Of gold there is practically none. Gold, as a metal, forms 
a considerable export. Of the national silver there is little in circulation and none 
being coined. It has practically all been driven out by the cheaper money from 
other countries, for the Honduran peso contains a slight admixture of gold, which 
makes it profitable to export. Copper coins are also very scarce, so much so that on 
the north coast some commercial nouses issue brass checks, which are generally 
accepted under their guaranty of redemption. The scarcity of small money greatly 
embarrasses transactions of minor value, and in remote places various small articles, 
such as candles, tobacco, matches, and even safety pins are used to facilitate exchange! 

HONDURAN MONEY IN ADJOINING COUNTRIES. 

The national money, being 0.900 fine, is readily accepted in the neighboring Repub¬ 
lics at a premium of at least 5 to 1 as compared with the paper money of Guatemala, 
and 3 to 1 compared with that of Nicaragua, and it exchanges with the colon of Costa 
Rica according to its bullion value in the New York market. 

The silver of Guatemala and Salvador, in the denominations of 1 peso, and 50 and 
25 centavos, circulates in greater quantities than the national money and is accepted 
at its face value. The Guatemalan 12$ and 6$ silver pieces, 0.835 fine, also circulate, 
but are not accepted by the bank or by the people generally. The Nicaraguan 20, 
10, and 5 centavo silver pieces are found all over the Republic, displacing the national 
money of the same denominations. In the southern part of the Republic this frac¬ 
tional silver of Nicaragua excludes that of the other Central American States. In the 
interior this Nicaraguan money is often subject to a discount and on the north coast is 
not received at all. 

The Government of Honduras issues no paper money and the bills of the Bank of 
Honduras do not circulate very freely. The people at a distance from the bank avoid 
their use. Thus the bills of the bank in Tegucigalpa are subject to a discount on the 
north coast unless they are especially stamped, and for thus stamping its own bills the 
bank charges the customer. 


NICARAGUA. 


Answers to Interrogatories, 1910. 


* * * * * 


* 


* 


Amount of Government notes outstanding at the end of the year 1910: About 
20,000,000 pesos. 

8. Premium on gold during 1910: 


Highest 
Lowest . 
Average 


1,400 

900 

1,149.5 


The actual currency of the country is paper. 
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PANAMA. 

1-10. No mint. 

2, 4, 7. 11. None. 

3, 6. % No data. 

5. Gold production from mines of the country during the year 1910: 2,748.430 kilo¬ 
grams. No silver. 

9. No currency legislation. 


SALVADOR. 

1, 2, and 10. No mint, and no coinage was made for Salvador by foreign governments 
during 1910. The legal monetary unit of Salvador is 1 peso, silver, 0.900 tine, the 
same as the Peruvian pesos, composed of 8 reales of 124 cents each, coined in England, 
and in San Francisco, California, for the banks in Salvador. 

3, 5, and 8. No information. 

4 and 9. None. 

6. Approximate stock of gold and silver coin in the country on December 31, 1910: 


Character. 

In banks. 

In cir¬ 
culation. 

Gold colli . . 

Pesos. 
4,512.23 
3,780,760.05 

No data. 

Silver coin.. . . 

No data. 



7. Bank notes outstanding at the end of the year 1910: In banks of issue, 4,646,591 
pesos. 

Bank notes are in circulation only by Government concession and under Govern¬ 
ment supervision as to issue, redeemable by the banks at face value. Bank notes 
are on a par with the silver coins of the Government. 

11. Imports and exports of gold and silver during 1910: 

Table Showing Importation and Exportation of Minerals during 1910. 1 


EXPORTATION. 


Classification. 

Country. 

Kilograms. 

Value in 
American 
gold. 

Gold, silver, and ore slag. 

San Francisco Cal 

230 

1,159 

19,024 

2.917 

2$ 

92 

161 

1,257 

23 

387 

6,212 

1.407 

3,583 

*9.200.00 
511,000.00 
460,290.00 
8.500.00 
900.00 
2,179 00 
3,740.00 
43.650.00 
(») 

80.000.00 
500.00 
50.898.11 
9.1,456.70 

Gold bars.. 


Gold and silver. 


Copper-ore tailings. 


Gold and silver precipitates. 


Precipitates. 


Ore precipitates. 


Gold and silver slimes. 


Mineral scrap.. 


Gold and gold dust. 


Lead.... 


Auriferous silver. 

Loudon 

Do. 


Total. 


36,480 

1,264,313.81 




* Without value. 


There was no importation of gold in any form 
was of silver coin, as follows: 


during 1910; the. only importation 


From lloudurns... 
From Nicaragua.. 


Total 


Then' was no exportation of gold or silver coin 
(Customhouse at l* Union, April 4, 1911.) 


in 1910. 


125.000-'>0 
6,200.00 

31.200.50 
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New Currency for Salvador. 

[From Vice Consul General Harold D. Cliirn, San Salvador. In Daily Consular and Trade Reports, Sept. 

6, 1911.] 

^ The Government of Salvador has recently contracted with the four banks of 
San Salvador for the coinage abroad and the introduction of silver pieces of 5, 10, and 
25 centavos, aggregating 300,000 pesos. These coins will be 0.835 fine. Those of 5 
centavos will weigh 125 centigrams each; those of 10 centavos, 250 centigrams; and 
those of 25 centavos, 625 centigrams. 

The fractional currency in circulation in Salvador now consists of silver reales 
(12£ centavos), one-half real pieces (6J centavos), and quartillos (one-fourth real, or 
3£ centavos). The decimal coins now in existence are not accepted in the native 
stores or in the markets, but the Government offices and the banks receive them. 


CUBA. 


Legation of the United States of America, 

_ Uabana , Octobers , 1911. 

Director of the Mint, 

Washington , D. C . 


Sir: l nder date of February 4,1911, this legation was instructed by the Department 
ol State, pursuant to a request of the Secretary of the Treasury dated January 28 1911 
to procure for the Director of the Mint replies to an appended list of questions con¬ 
cerning the production, coinage, and industrial consumption of gold and silver in 
Cuba, and to reply directly to you. 

Jn this connection I have the honor to invite your attention to my letter of May 17, 
LUO, with which were transmitted the official answers to similar interrogatories for 
the calendar year 1909. Inasmuch as no gold is produced nor any money coined or 
printed in Cuba—the current media being United States gold, silver, and paper and 
fractional coins; Spanish gold, silver, and copper, and French gold—the only data 
required in order to bring the figures previously reported down to December 31, 1910 
inclusive, are the imports and exports of specie for the calendar year 1910. 

After much delay, the legation has at last succeeded in getting from the Cuban 
Government a statement of imports and exports of specie for the period in question. 
The figures reported are: 1 


Classification. 

Imports 
(value in 
United 
States 
currency). 

Exports. 

United States currency. 

Spanish currency.. 

$27,650 
8,974 

4 240,993 

$420,551 

on ion 

French gold. 

Total. 

ZU, 1UU 

4,283,617 

440,051 



Your obedient servant, 


John B. Jackson, American Minister . 


0 „L^ *, b0Ve n gures wo V ld ^dicate a falling off in the stock of United States 
but due allowance should be made for the fact that United States paper 
thin h and French P a P er > circulates as freely as, and in fact in greater amount 

and ° ney \. As pa P er mone y is imported by mail and is brought in by tourists 

iriTOlo^!? 18 ’ n i° attem Pt 18 made to keep any record of it. It is said that tourists and 
travelers alone leave more than $5,000,000 a year in the island. 

J. B. J. 


DOMINICAN REPUBLIC. 

1 and 2. No. coinage. No mint. 

3, 4, and 6. Not known. 

5. None. 
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7. Lack of detail. 

8. Premium on gold: The circulating coin is the United States currency and the 
old national money, valued at 5 to 1. 

9 and 10. None. 

11 (a). Imports and exports of gold during 1910. 


Classification. 

Country. 

• 

Imports. 

Exports. 

Gold coin. 

United States of America. 

$53,400 

320.670 




11 (6). None. 


HAITI. 


1, 2, and 10. No mint. 

3 and 5. No information. 

4. United States gold coin imported, 1910: $533,673.34. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1910: 


Classification. 

In circulation. 

Gold coin. 

SI ,325,000 (American gold). 
None. 

7,000,000 gourdes. 

225,000 gourdes. 

Silver coin. 

Nickel coin. 

Copper coin. 



7. Amount of Government notes outstanding at the end of the year 1910: 8,202,696 
gourdes. 

8. There is a premium on gold. (The gourde is the actual currency of the country.) 
Premium during 1910: 


Percent. 

Highest. 

Lowest. . 372 

Average.429 

9. Bank law attached. 

11 (a and b). Imports, gold coin from United States. $533,673 

Exports, gold coin to United States. 186, 500 

No silver. 


Withdrawal of Paper Money Demonetization of Nickel—Refunding of 

the International Debt. 

[From Bulletin of the Pan American Union, January, 1911.] 

At the special session of Congress (Oct. 27, 1910) two important bills were passed 
relating to the withdrawal of paper money, the demonetization of nickel, and the 
refunding of the internal debt, all of which have been approved by President Simon. 

The bill relative to the withdrawal of paper money and the demonetization of nickel 
currency provides that as soon as the 5 per cent gold loan of the Haitian Republic 
becomes effective, the Government shall take necessary measures for the withdrawal 
of the paper money and the demonetization of the nickel currency The rate of 

„ The other hillthe refunding of the internal debt stipulates that as soon 
as the 5 per cent gold loan becomes effective the Government shall be authorized to 

asses?ffisasr for the redemption of the internai condi- 

The 6 per cent consolidated debt will be redeemed at 55 per cent- the 3 per cent 
consolidated debt will be redeemed at 27 per cent; the 6 per cent loans kSown as 

provisional, will he redeemed at 54 per cent- loans of Tamion in S 10 S K j 

£ 54 p„ cent; blue omifica^ir^dVSa, ^ 

ficiaries and the Department5 SinceTh^bakn^ S1l, by , agree ? l ? nt ° f 
will also be redeemed by agreement with thl denartm^? 6 # 1 ^ 11 ° f Au ^ uat 20 ' 19 ° 9 ’ 
As soon as the 5 per cent loan becomes effective ° f . fi 5, ance - , ,- 

of Haiti will deduct from the $12,000 fund whick g^StKhib^eS of 
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bank notes of 5 gourdes, a monthly sum of $10,000. This shall be applied to the set¬ 
tlement of the claims against the internal debt which have not been liquidated and 
for which certificates were to have been issued. 

The commission intrusted with the verifying of these claims must submit their 
reports as 6oon as possible. The secretary of state of finances, upon the authorization 
ot the cabinet, will decide upon the manner of settlement of these claims. 

Law. 

Francois Antoine Simon, President of the Republic, in view of the contract passed 
between the secretary of state for the departments of finance^ and Amercead 
\ nt ^ 1 p’ a ^ d „ th . e ^ n ^ e T de 1 1 Union Pansienne, represented by Mr. Georges Yver 

the coundFrf retary t° f 8tote l or finance and commerce, and the advice of 

vorc?fte C follo rtngUwf^ 68 ° £ hM pr0posed ’ “ nd > he ‘^ve bodyta 


concession to 


on/.7 i“i P - ue 1 union rarieienne 77 of l 

becomes 17, 17 becomes 18 IQ on oi l place of No - 16 > and article 16 

and remains sanctioned. ’ ’ ^ becomes 22, and 22 becomes 23, is 

promulgation^ 8 thTkw oTBanSnVuhfs^conS co ^JJ lencin g from the day of the 

of the concession the Government of Haiti and thn rto ® ar before the expiration 

d’Haiti shall have the flcStvtode?W^L^A^^eNataonaledela Rdpublique 
this case, the Government at thp Jbetr intention to dissolve the bank. In 

bank all that it may owe it in capital intpit^iuf 0laratl . on ., shall have to pay to the 
shall be made in fmnr s and at par ’ mtere8t ’ and Emissions. This reimbursement 

btil h bJ a Sinb , «iS4 d tf to M i^nd nd d Wi l M r ,w ! he bill »circa- 

After the expiration of a delay of two years thp SJf d f £f V1 i?n eg ^. clrc ulation. 

b^n panted for reimbomemLt will belong to th? bank ° h haVe not 

shall by right continue to eiSduriSSS^SSSJ^f Pr68ent co ? 1 ? mct the **ter 
successively. If the capital of the bankthould in years ’ and m this manner 

sWll proceedto convoke’a ° f l088e !’ be reduced 

stockholders for the purposeof deciding tho * a of the general assembly of 

the dissolution of the society if thia rN ? question, that is, if there shall be declared 

right to renounce, no ntatterat’what time^itVenne 6 d ? clar! 4 thc bant 

tion m the terms above specified * “ ’ 4 Cession and to proceed to its liquida- 

countingfromth^noGcewhSshSfbe^dTt^iSthed P?r - i<>d °/ ^ hteen months, 
burse in francs and at par all that itW?!E in capital t tf°? ° f 4 J e bank > to ™m- 
. A , RT - 6 - The bank shall be managed^at Port .‘iifprino^!?’ and commissions. 



shall contain a clause according to whlchthTboard^nf^rf de - la R ^P ubli que d Haiti 
at ?ly notify the President of the Reouhlfr nf th« d • ^ministration shall immedi- 
withtiie management of the cba ^ d 

# ^ ^ * 

? a " ,e at f h c bank “ special commissioner 
and whose functions shall be extended to th^ ® xe £ ut . 10R °{ the terms of the concession 
service. The Government nSv Hvf 4h troI of a11 tra nsactions of the treasury 
and ^, speciaI . commissioner at Paris 6 nam ° ° ne or several deputy commissioners 

of their ^wn ScoMor^Se pro^l^d-h 7 f 16 b l\ rd of administration, either 
admitted to all degrees of rmP Jf rOP °T ° 4 a d n‘ ector -. They shall be recruited and 
intn account onlythe interests>°yees without distinction of nationality, taking 
cmpbve for thS duti fcT„ul‘thsv ‘ he . opacity and charactS ?f thf 

lull ot the employees in Haiti shallKf VliiIiL d 7 1 f ?late i d .' I( ^ s und erstood that 

snail be of Haitien nationality. However, the bank 
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alone shall have the choice of these employees—shall determine their prerogatives. 
The Haitien employees shall be exempt from military service as long as they are a 
part of the personnel of the bank, and the foreign employees shall be equally exempt 
trom license taxes and licenses on employees. 

“Art. 9. The bank shall have the exclusive privilege to issue bills reimbursable 
in specie to bearer upon presentation. This reimbursement can be demanded at 
the establishment at Port au Prince and all its branches and agencies. The branches 
and agencies shall pay the notes on presentation, provided they have the funds on 
hand and shall have the benefit of a delay of fifteen days for the notes not reimbursed 
in order tc have a sufficient quantity brought from the principal establishment. 
These notes considered as money shall have legal circulation with unlimited pur¬ 
chasing power in the whole extent of the Republic and shall be received in all the 

E ublic coffers. The bank shall be obliged to make the issue of bills as soon as it shall 
ave been shown by the Government that the latter has withdrawn from circulation 
half at least of its paper money actually existing, which withdrawal shall be effected 
at the latest, fifteen months after the commencement of the operations of the bank. 
The amount of this issue shall be of a value equivalent, at the minimum, to two 
million dollars and, at the maximum, six million dollars. In case of increase of 
the capital of the bank this maximum may be increased proportionally. The Govern¬ 
ment shall withdraw the balance of its paper money in a maximum delay of one 
year after the first issue of notes which shall be made by the bank. 

“Art. 10. The notes of the bank can only be put in circulation after having been 
checked, visaed, and signed by the special commissioner attached to the bank and 
residing at Port au Prince. They shall also carry the signature of one of the admin¬ 
istrators of the bank and one of the directors of the bank at Port au Prince. 


******* 

“Art. 12. With the object of facilitating transactions for making the money stable 
the Government pledges itself to establish the national monetary unit on a gold basis. 

“For this purpose, it will fix the value and quantity of the fractional money judged 
necessary for the needs of the circulation. The bank shall be charged with the issue 
of this fractional money. It shall have the new money coined by the mint at Paris 
and which shall be employed to withdraw the paper money of the State from circu¬ 
lation and eventually the nickel. In the meantime the" Government shall avail 
itself of the power that it now possesses to withdraw the paper money by the use of 
American gold. All the details of these different transactions; the establishment of 
the new unit, fixation of the fractional money, condition of the withdrawal of the 
paper money, coining of the new money, fixation of the small bank notes, circula¬ 
tion of foreign money, etc., shall become the subject of a law which shall be passed 
within one year after the commencement of the operations of the bank and for the 
details and application of which, the bank shall be obliged to give all its cooperation 
to the Government. The bank likewise shall exert afl its power to have the new 
national money thus created admitted by the Latin Union. 

Art. 13. ( ommencing from the establishment of the bank and pending the dura¬ 
tion of the concession, the Government can neither issue paper monev, fiat, nor 
nickel money. ^ r J 


* * * * 

“Art. 15. The bank m that which concerns the treasury service of which it fa 
charged is accountable for the public funds and subject to the control established by 
the regulations of said service, until the modifications which mav in this sense he 

b » *»*«“ a* Government and the 

Nevertheless, the following principles are now and hereafter agreed on’ For the 
working of the treasury service, the Government shall give to th?Snk every year 

p»y to •JIMS’ 

The bank, conformably to the notilieaSnnwWehehall^mad^tolt by the Goverom^ot’ 

shall pay these orders on presentation by means of the cash receiptsof the Stele not 

finance. These orders shall validly cover the i^ the department 

serve as treasury documents in settling its aceonn of tlie T !? a , an<i ^f 

disposable funds belonging to the State are net n*^ * be State. If the amount 
payment of the orders which shall be validlv nrof^n| ei j t | la t he , riro umstances M t n 
from its personal funds, advance theneolS' SEJ 6 * bank ' lhe latter Bh £f 

the said orders up to the extent of a nominal amoun^f*R° the for lhe P a >.’™ en n'u 

constitute the advance called ‘Statutory ’ TW. !°. t ] lree n “ lllon francs, which shal 

wr > ■ this statutory advance will hear interest, 
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at the rate of five per cent per year. The account of the total or partial statutory 
advance shall be liquidated in capital and interest every four months; the balance in 
consideration of a special commission of one-half per cent payable immediately may 
ot+T a n ® w acc ount, except in that which concerns the interest, which 
o fc 1116 e . nd + of each f T; m ° nths (quadnmestre). The bank shall keep for 
its different accounts two sets of books, one bearing the mark: ‘Banque Nationale’ 
fnr fhl P” vatea ccounts, the other that of: ‘Banque Nationale-Gouvemementd’Haiti, ’ 

of the partles “terested; the latter book shall remain sub- 
ject to the control of the Government when necessary. 

?K n ? ) ’* The bank C< ? nsen f te 10 .tend its aid to the Government for the 
SfweJ^them f budgetary C0nventl0n of which the basis shall be agreed upon later 

, JJ becomes 17. In remuneration for its services, the bank shall deduct, by 

tho / StS }, te P r °P ort \ on with the operations, a commission of one per cent on 

Pt Ail C fw UOn ^’ and oo e -half per cent on the payments for the interior and 

of hinds' fn^ill h Lt XP - en9e K l0 u ° f e * chan g e that ma y “suit from the movements 

f ° r the f Xt f 1 l or *? e h . 0TDe m the same manner, on proof, by the State 

^k? sh f U glve “ favor of the bank an additional commission 
,°L°! 1 ,r babper Ce “ t P aya ] jle f t once * If this method later results in the possibility of 
r^ulatmg (arranging) a fixed sum as the terms for the remittance of funds to foreign 
countries, a separate agreement may be entered into in this regard between the Gov- 
emment and the bank. The receipts (collections) and payments of funds shall be 

ment, or atotsbmnches^r^cS.’ ^he momentof°fundsfor then^d ofth^SSt 

a'sssss: 

***** 

enjoy the^me^^cf^lian^ftoenehte^aHauf 18dl / ra(iori its concession, shall 
contract, acquire and posse.i real estafe mtlfflitt 611 citizen. Consequently, it may 
the extent of toe territory of Haiti take rom Ftr ’ / be 11 . eeds lts administration, in all 
suits, defend and generally enjoy’aUtoerieS of mortgagesprosecute all the judicial 
Republic of Haitif In of Uquidation^f toeTJi?^ by £ e law . to cozens of the 

as * 1,16 bank *■“•*»£ * ^^S^sitssssistss. 

a detailed statement of itfcondUhm'inOTdCTto^?/ 1 10 department of finance 

(Official Gazette). Each be P^hed in ‘Le Moniteur’ 

ite annual report for the pLTfuStl yefr ’’ ** remit to the 8ame department 

can notautoo^^^otheT^S^e^b^STofnrit nc f 8si ° 1 ? the Government 

S3S* 10 ^ J£S2% 5aZJ2?asra2 

0ctobCT *• mo - °< «■» 

The secretaries: G. Desrosiers. 


Done at the national senate, 
The secretaries: 

24049°—12-10 


Denis St. Aude. 

D. L. Camille. 

E. P. Paulin. 

D. Theodore. 
Chs. Regnier. 
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In the name of the Republic, the President of Haiti ordains that the above law n f 

eSS 6 y 8 mVeStei Wilh ' he ' eal ° f the Re P ublic ' Pib&M 

Done at the national palace at Port au Prince October 25 1910 and nf t>,„ • 
pendence the one hundred and seventh year. ’ t the inde- 

By the President. A ' ® IUON - 

comniCTce^ etaTy ° f 6tate fOT W and “ avy charged with the department of finance and 

The secretary of state for the interior, S ’ Mamus - 

The secretary of state for public instruction and foreign relations,^* R ^ MIh 
The secretary of state for justice and public worship, P ' PrE * Andr ^' 

The secretary of state for agriculture and public works, Arteaud. 

Murat Claude. 


SOUTH AMERICA. 

ARGENTINA. 




Nickel coinage. 

Number of 
pieces. 

Value. 

5 centavos. 

10 centavos. . 

1,469,122 

3.025,558 

1,845.444 

Pesos (paper). 
73,456.10 
302,555.80 
369,OSS. 80 

Total. 

_ 

6,340.124 

745.100.70 


December 31™ 9 b>:°^ COi “ S c0 “ ed fa,u «> by ‘be Argentine mint, 


from 1881 to 


Coinage 1881-1910. 


Gold coins: 

fr-Argentino ($2.50). 
Argentino ($s\ 


vrgentino ($5). 
Total. 


Silver coins: 

10 centavos... 
20 centavos... 

60 centavos. 

1 peso. 


Total. 

Nickel coins: 

5 centavos.... 
10 centavos... 
20 centavos... 

Total. 

Copper coins: 

1 centavo. 

2 centavos.... 


Total. 


Period. 


1881-1884. 

1881-1896. 


1881-1884.... 

1S81-18S4.. 

1S81-1884... . 

1881-1883..... 


Jo2r 1Sfl9 ' 1903 -i9i0- 

189&-1899.1905-1910. 


1882-1896. 

1882-1896. 


Number of 
pieces. 


430 

6.344.310 


Value. 


Pesos. 

1,075.00 

31.721,550.00 


6.344.740 31,722,625.00 


9.353,380 



3.598,801 

2.393,995 

2,786.847 

573,737 


33.786,774 

46,908.915 

25,705.472 


106,401.161 

12.92S.335 

37,671,012 


359.880.10 
478,799.00 
1,393.423.50 
573,737.00 


4 !690.891.50 
5,141,094.40 


1 1,521,324.60 

129.2S3.35 

753.420.24 
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3. It is not known what total amount of gold and silver was used in the industrial 
arts during 1910, but at the mintT there was melted, to be used for medals and other 
industrial purposes, the following: 

Weight in 


Gold. 

Gold and silver.... 

Silver. 

Gold and platinum. 


grams. 

60,099.50 

32,685.50 

97,335.00 

930.00 


Total . 191,050.00 

Of the 60,099.50 grams of gold melted, there is included English coin with a weight 
of 2,469.500 grams and 2,263.543 grams fine. 

4. United Slates gold coin imported during the calendar year 1910: 6,259,000 pesos= 
$6,039,935 United States gold. 

5. Amount of gold and silver produced 1910: 


Classification. 

Kilograms 

Value, 

(fine.) 

(U. S. gold). 

Gold from deep mines and placer mining 

321.800 

9,941.14 

«i 7Q nfvi on 

Silver from dry or silicious ores and from lead and copper ores 

v *■ ■ i/uu» yu 
142 1^7 7 k 


1UI • i o 


6. Stock of gold and silver coin in the country on December 31, 1910: 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Gold coin. 

$185,994,385.95 

$07,491,890 


Silver coin. 

Total. 




185,994,385.95 

07,491,890 

9,353,380 



7. Government and bank notes outstanding at the end of the year 1910 


Notes out¬ 
standing. 

Gold holdings. 

$703,794,771.50 

250,000.00 

$215,994,385.95 

250,000.00 

704,044,771.50 

216,244,385.95 


Issued by— 


Government... 
Banks of issue. 

Total. 


Legal-tender 
silver holdings. 


menoement o^TOry^onth^** 011 ofthcb * la “ mafe their^KwS 

deposit 3 in gold under nearly every heading. The 

the discounts and advances increased by $460 *000 cold and mone y increased by §21,050 000* 

by nc f , L!?’ 700 - 000 ’ bu * the pSrmo Tb ? Kw 

1 he aggregate amount of the gold held bv the bank's on Ton i inf? at th ® ond of t,le year bv $ 4,900 000 

and* the^lVmi* 333 ’ 61 /4 3 - 7- 9,{ those amounts the Bank of the Nation heM^K^ii’^m an( l the paper money 

On to!SSgf 1 ,the'gold talhe^aia^ gold ^d fflS^ 6 '° 91 ’ 91bgold and S«9A82,590> 

papermon* 3 g . old ’. not f s ,^ ad t*on issued to the amount^^^H^o 1 m’ 9 ^’ 385 (it ^ now a Uttle less). 

^ circulatlon at the date of the conversionfA'^^ maku l g ’ Wlth the 5283,000,000 in 
hoH^ ^ nickel and coppe?cofnsThuspapermoney §705,714,500, 

oanks held nearly one-half of tho paper money in circulation that * of the year the 

the ° f ‘■'O 


1 Lawful currency. 
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10. Report for 1909 (Memoria del Departments de Hacienda, 1909) forward 
No report has been published by the department of mines since 1906. eQ ’ 

11 (a and b). Imports and exports of gold and silver, calendar year 1910: 


GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

Germany. 

Pesos. 

15,636,000 

75,000 

1,472 

1,449,939 

6.259,000 

3,000,000 

6,904,825 

3,701,096 

Pesos. 

252,000 

100,800 

20,038 

1,284,474 

Belgium. 

Bolivia. 

Brazil. 

United States. 

France. 

UlilUfU IVUlgUOIU.. 

Uruguay. 

Total. 

11,320 

* 37,027,332 

i 1,668,632 

Total in United States gold ... 

$35,731,375.40 

*1,610,230 

SILVER. 

Silver coin, Bolivia. 

2 

5 1 9Gf) 

Total. 

* 004 

* I, JW 


604 

1,260 


1 Af gentma Sold. • Argentina silver. 

Gold Coin in the Cash Conversion Office. 

wS&SRZ* (3871) * he m “ VC “ ent ° f «>»'= *■*« >'«' 


Existence of gold, Doc. 31, 1909... 

Received in 1910. . 


$172,519,897.058 
33,989,590.612 


Total. . 

Amount delivered in 1910. . 206,509,494.270 

. 20,515,108.320 

Balance, Dec. 31,1910. 

Classified by coins this balance was composed as follows: 


185,994.385.950 


Coins. 


Pounds sterling > 


North American eagles (*10)».. . 21,317,5401 

Argentines*. . 5,632,5071 

20 marks (German!*. . ’ — 


! (German)* 
Louis d’or (20 francs))* 
Alphonsinos (25 peseta 


)• -• 


Total.... 


1 $5.04. 


2 $10,364. 


Pieces. 


1,254,267 

2,652,165 

52,661 

119,000 


31,028,141 


Value. 


$107.440,404.12 
58,375,307.73 
6,271,335.00 
13,101,695.10 
210.644.00 
595,000.00 


185,994,3S5.95 


4 $4.94. 


5 $4.00. 


•$5.00. 


>$5.00. 

Value in pesos: 

The weight of these 31,028,141 gold coins was 200 jm a - i -i , 

gold coins over those existing December 31 ^L9oq 4 ? ^grains. The excess of 

er 6L, 1909, amounted to 13,474,488.292 pesos. 


THE CONVERSION FUND. 


fund on DeMmlS'l™']™' 1 ™! re™hed‘th?!5mrf J3o'lwn"' K ""T' the 
formanoe «h the .aw (387!), « 
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l and 2. The mint at Potosi, which is the only one in the country, was closed 
during the year No new coinage of any kind was executed for the Bolivian Govern¬ 
ment durmg 1910. 

3 and 4. Xo information. 

5. Most of the gold is clandestinely worked and brought to the largest cities by the 
natives, who sell it to lower class jewelers, who turn it into trinkets, etc. Three 
gold mines have been working with some regularity during the year, but we have no 
record of their output. 

6. Gold coin, in banks, £1,085,652, lOd. 

The public funds are kept in private banks and payments effected by checks on 
such banks. As the gold coins in circulation are al 1 foreign, no record is kept of them. 

'• Amount of Government and bank notes outstanding at the end of the year 1910: 


Classification. 

Notes out¬ 
standing. 

Gold holdings. 

Legal-tender 
silver hold¬ 
ings. 

Government.... 

Boliiianos . 
None. 

1 23,922,013.50 


Bolivianos. 

2,431,000.00 

757,437.65 

Banks of issue. 

£1,085,652^0-10 

Total. 

23,922,013.50 

1,085.052-0-10 

3,1S8,437.05 



1 56 per cent of the outstanding notes were covered by gold coin. 


U . gold pieces of 5 bolivianos. 
lO.OOO.OOO bolivianos m gold pieces of 10 bolivianos 

To No ^ r a , W ' iowevcr ’ ^ “°‘ Sot been passed. 

record! except of the^importation ofabout^l&^fKto^Pool^n^ 1 ^ ‘'tlO We have no 
the banks, from England £!**>, 000, English coins made by some of 

show that728^058.45 c - alendar J' ear 1910; Statistics only 

Such coins were of 23 bobv ano and t0 Europe in 1910 

The memorial presented to the l^t^ o?19U b^S? • 

the treasury, gives the amount of silver exported dnrmE loin if mnus ter of 

valued at 5,476,397.65 bolivianos thVV™ dunn g 1910 as 142,977 kilograms fine 

as 42 592 kilograms valued at 57,306.16 bolivianos ° f g ° ld ° W exported durin S 1909 

50 cents and 20 centeiSlwrpSes^lO ^ to«Kcei: !’ n - Ction f 1 ? otls of boliviano, 
is valued at about 40 cents gold) Ali papS m< i kel pieces (boliviano 
and 100 bolivianos, all of which are issuefby pri^S^S^T ° f h 5 ,’- 10 ’ 20 > 50 

a E “ mntee hr only 3ot?cenl C h 

Mineral Resources op Bolivia. 

mineral wealth and^uSstry of* Bolh'ia^extraSdfi ^ f ° Ilowin? Particulars of the 

a 80 S ,he „ b « 1 » of tkeA^rtShteSr 1 '^ 01 * ot ,h0 C<«liUem Rea" and 
of (sold in Bolivia may he reckoned S 7 S!i tr ° m ,hla The annual production 

valumg 1,16 ° unce « *» 

s fasr Misft.*- 

production of silver durino leno^ comp aratively little silver in the north The total 

and *1,474,435 in Sfc. SSgSSSS^Sh SSSSS& SS/SSSfi 
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price of the metal and the increase in the value of tin, which has been found in 
dance close to the silver-bearing areas, and in a more easily worked conditi™ 

Suction 81 mine8 haVe C ° nSequently diverted their ™rk and capital^ 

* 

New Bank op Issue. 

[From Bulletin of the Pan American Union, March, 1911.] 

izSg&sm 

K an 'u •' ll “ de lAacion Boliviano S '(S2 
£2 000 OOO nr^^n 1 n^' , ^ he . bank > 9 P° commence operations with a capital of 

Go’vSSSit of bX^wUI i^£l 0M OOO^tf?’ 0 ? ^ ° f f l 2 eadl The 
100,000 shares is to be offered iTwholeTS parftoThe^Sle^nd^h 

>alo p^port.w'/fo™ Si 1 tr V he riBh ? *° i ? ue bank "°«» “ th « 

miae ftoi proton ofgold <* f< T 

in accordance with'tKankin^'laKfthT^ ^ * °¥jfue"tramactipg busS 

s^ss* of a 

foisTank ^5 per > cen^annmd 1 y 

nforeIhan^io'pe^cent^oMt^paM-up^apitel to^e 

private person, and more than 5 ner cent *iTo « Stat ?« more than 2 P er cent to a 

mission will be charged for deposits remittance^ 0 ™^*•'° r com P an y- No com- 
account of the State. P ittances, collections, and payments for 

The National Bank of BoIivt. 9 , rnov Ptunmn •, 
business pertaining to banking institutionffermUted uXr^heT* ““?♦?*’ in aU 
governmg banks of issue. It is prohibited hou^vlr <v i • la%vs of the country 
shares, and can only accept the shares of other^’, h° m loajain & money on its own 
resale, receiving them in this caseun j 50 ZLnf k f 3 + r- Colla i eral 6ecurit y or on 
is further prohibited from acquiring its own shored nr°i thC1F Cas - h value - Tll ° hank 
count business when the period of time on whi.-li such K S ^ gUlg t ln the loan aud dls ' 
six months. It shall not discount nSL ?r other l? m buS T becomes due exceeds 
the signature of at least two responsible persons n !l“? rCiaI P a P er without securing 
reserved to mortgage banks The nromSi^^h n £ r e , Ilga ? e ln special transactions 
hypothecated, nor shall loS be mXto mLwS ^ 8 ° f the bank ehaI1 not bc 
It shall not acquire the shares of stock ooinr>nnlf? m * >ames or u P on mining shares, 
necessary for the operation of the bank but mnv r« ^ ni u fe real than that 

ment of secured debts the collection of which can nothT*, eh ^ re ? or property in pay- 
The bank shall have a reserve fund consisting nf l 1 ? made in any other manner, 
semiannual profits. After this reserve fund ha? \ not ^ ess . t ^ ian 10 per cent of its 
duties paid a general meeting of the stockh^^T n vidod . for aild the fiscal 
the dividend to be distributed. The dividend* fj 1 a lw C l e l erm ' ne the amount of 
the State shall be used exclusively for the mvmnn/ 1 1 100,000 shares belonging to 
purpose of founding this bank. The bank / ° f . th L e ,- ? lU1 contracted for the 

capitals of the departments and in such othi^lia to est ablish branches in all the 

trw ..oTuaoS tejSi" •“*«! ft directors may 

the law 



at the first meeting of the stockholders and *TnirV V m°^I ke b i ank he formulated 
Government. oiaers and must meet with the approval of the 
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CONVERSION OP SUBSIDIARY COIN. 

The Government of Bolivia has contracted with the banking institutions of the 
Republic for the loan of 2,431,000 bolivianos (about $972,400) for the conversion of 
the small com now in circulation and to enable the authorities to use sealed gold in 
Government contracts. The banks will act as the agents of the Government in 
enecting the conversion and in furthering the use of sealed gold in Government 

rroDra 


BRAZIL. 

1. Gold and silver coinage, 1910: 


Denominations. 

Pieces. 

Value. 

Value in 
United States 
currency. 

GOLD. 

10 milreis. 

186 

Reis. 

1,860 

102,380 

*1,015.56 

55,899.48 

null v io ■•••••••• 

Total. 

5,119 

SILVER. 

1 milreis. 

5,305 

104,240 

56,915.04 

2,354,000 

9 nno 


Total. 

7 Wv 

584,500 

dM, UUU 

1,169,000 

762,696.00 
378,756.00 

Grand total. 

2,938,500 

3,523,000 

1,141,452.00 

No recoinage was executed. 


. 

1,198,367.04 


2 and 10 (a and 6). None. 

4 a Si 1 t 1 i a Q, nd 6) ' No information. 

None deposited ornfehed C a“the 'mint 64 dUrfng the caIendar year 1910, $14,183,370. 

^Production arc 

the amount of such production. jewelry, but no figures are available as to 


GOLD. 


Denominations. 

Amount. 

Value in reis. 

Pounds sterling_ 

F rancs. . 

Marks. . 

Dollars_. 

Heis (national goid)i. 

Austrian crowns... . 

. . 

Reis fortes (Portugal)I!" " [.. 

Total. 

*• 

.1 

. 

9,811,013-10-0 
51,633,840 
33.819.670 
26,200.188 
213,600 

2,050 

4,300 

133,665 

725.475 

45,000 

156,976,216.000 
32,836,165.107 
26,552,178.023 
86,350.658.210 
384,480.000 
1,366.666 
2,734.553 
425,016.378 
461,360.530 
160.341 


Equivalent to... 

303,990,335.708 

No information on silver deposits. 
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The difference between this amount and that stated in reply to the preceding ques¬ 
tion, which amounts to $27.77, is represented by subsidiary coins on deposit at the 
“Caixa de Conversao.” 

8. There is a premium on gold. The gold milreis was equivalent on December 
31, 1910, to 1.687 paper milreis, corresponding, approximately, to their respective 
values of 27 pence and 16 pence. The actual currency of the country is paper of 
the convertible and of the inconvertible character, as above referred to. During 
1910 the highest rate of exchange for 6ight drafts was 18$ pence, and the lowest was 
14$ pence. The highest and lowest rates for drafts at 90 days’ sight were, respec¬ 
tively, 18$ and 15^ pence. The highest and lowest gold-premium rates during the 
year were, respectively, 1.800 and 1.512. 

9. A translation of the law of December 30, 1910, which fixes the legal rate of 
exchange at 16 pence follows: 

The National Congress resolves: 

“ Art. 1 . That the rate referred to in article 1 of the law No. 1576 of December 0 , 
1906, is hereby raised to 16 pence. 

“Sec. 1. The notes issued at 15 pence shall, from the date of this law, have a value 
corresponding to the rate of 16 pence, the Government paying into the “Caixa de Con¬ 
versao ” within five years, the difference resulting from the rise in the rate. 

“Sec. 2. The issue by the Caixa de Conversao shall cease when the notes issued 
attain the value of 900,000 contos de reis, corresponding to the deposit of 60,000,000 
sterling. 

“Sec. 3. Should there be withdrawals of gold, the Caixa may receive new deposits 
and issue notes against the same, providing the maximum stipulated in section 2 of 
this article is not exceeded. 

“Art. 3. The funds for the guaranty and redemption of paper money, created by 
law No. 581 of June 20, 1899, shall be reintegrated. 

“Sec. 1 . The guarantee fund shall have no other application than that provided 
for in law No. 581 of June 20, 1899, except as provided in article 10, No. 11, of law No. 
1576 of December 6, 1906, to sustain the rate of exchange established in article 1 of 
this law. 

“Sec. 2. The redemption fund shall, whenever the Government considers it oppor¬ 
tune, be converted into gold and deposited into the Caixa de Conversao so that, with 
its product in convertible notes, the substitution and consequent redemption of incon¬ 
vertible notes shall be accomplished by the burning of such notes. 

i Art. 3. lor the purpose of meeting the expenses resulting from the carrying out 
of this law, the Government may make the necessary credit operations and enter 
into an agreement with the Banco do Brazil, liquidating its accounts with the Treasury 
relating to its exchange department. 

“Art. 4. Dispositions to the contrary are hereby revoked.” 


Note Circulation and Exchange in Brazil. 

[From L^conomiste EuropSen, Paris, Dec. 30,1910.] 

It results from a recent report of the minister of finances of Brazil that the paper 
moHey redeemed between August 1, 1898, to September 30, 1910. had the value of 
about 165,286,304 milreis. 

The following table gives the detail of the redemption, year by year, and also the 
amount in circulation on December 31 of each year: J J ’ 


Years. 

Amount 

redeemed. 

Amount in 
circulation. 

1898 . 

1899 . 

1900 . 

1901. 

1902 . 

1903 . 

1904 . 

1905 . 

1900. 

1907 . 

1908 . 

1909 .;* 

1910 (up to Sept. 31). 



ifilreis. 
2,422,856 
52,214,605 
34.095.434 
19.180,661 
4,914,274 
557,842 
1,239,034 
4,247,300 
4,699,648 
21,261.233 
8.848.875 
6.230,120 
6,374,421 

Milreis. 

785,941,758 

733,727,153 

699.631,719 

680,451,058 

675,536,784 

674,978,942 

673,739,908 

669,492,608 

664,792,960 

643,531,727 

634,682.852 

628.452,732 

623,078,310 
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From 1906 to the end of September 1910 the om^n 
of 2,000,1,000, and 500 reis, amounting to 42,529 contoJof f^T U T- of pa P er mone y 
tad been ,ed„eed to 27,461 con to , by the 

d drc b lat r *“■««■« 

at the ratio of 18 pence, 46,730,873 pounds sterling. g ’ ° U December 30 » 1910, it was, 

of the exchange in November Y^t^av^cepted^he^t^fTeo th ° Plan ° f fixation 

.Congress by the Government. The 


Increase in Exchange Rate op the Conversion Office. 

[From Bulletin of the Pan American Union, March, 1911.] 

Under the terms ? difference in value resulting from the increased rate, 

the total in th dec . ree . the conversion office shall cease issuing notes when 

milreis anH a PP^ lse d at The rate of 16d. per milreis, shall react 900,000,000 

Sdmwals rt e jrzr n \ gol l de 8? tft 8ha11 am ? unt t0 ^60,000,000. Whenever 
against same g ° d ta ^ e P ace tbe office may receive new deposits and issue notes 

arJres?oi^ n %n nd re , dem P tio ? funds, instituted under law No. 581 of June 20, 1899, 
applied as stir,, w Y a . ues .to the credit of the guaranty fund shall continue to be 
shall wh. PUla u^ in aw ‘ The values to the credit of the redemption fund 
conversion e fi er f Government sees fit, be converted into gold and deposited in the 

redemnt.v. ° f * or wb ^ch convertible notes shall be substituted and applied to the 
leuemption of the paper money. 


CHILE. 

Uold and silver coinage, calendar year 1910: 


Denomination. 


sjSsaey—- 

5 oentavos.’.. 


Total. 


1’V'A 1 ”- None 
5. OolJ 1 ' 0 ^'™' 


Pieces. 


27,618 

2,116,048 

2,023,583 


Value. 


Pesos. 

552,360.00 

2,116,048.00 
101,179.15 


4,139,631 2,217,227.15 


a nd silver produced from mines of the country during 1910 


—-—-_ 

_ Classification. 

Kilograms 

(fine). 

Value. 

° t Q^ Production: 


Pesos. 1 

2,000,000 

1.670,000 



^ -—— 


1 23 cents United States currency. 
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6 'l910 PrOXimate 8t ° Ck ° f 8 ° ld aDd Silver Coin and bullion in the country on December 


Classification. 


Gold coin. 

Gold bullion.[ 

Silver coin. 

Silver bullion. 


Total. 


In public 
treasuries. 


Pesos. 

1,380,949.00 
55,955.66 
1,458.000.00 
741,408.75 


3 , 636 , 313.41 


I'. Premium^n g»M dorifig mof ** ‘ he C " d °' the year 1910: 15( W>00 P<*os. 


Highest. 

Lowest. . 


Average., 


Per cent 

.... 78 

.... 55 

.... 6G£ 


The actual currency of the country is paper and silver 
^•Report for 1910 not yet published. 

11 (o). Silver bullion, from England, £74,632. 

Monetary System. 

want of coined 8 money d was^hcMnt^u^^ f Ce ? tUr ^ e8 rL^f gcdd peso or cast ellano, for 
at 15 francs. Y ’ measure of value m Chile and its value was estimated 

what regulated” a^d^e^aveestimated^at^tv^^ mon etary situation was some- 

ounce (onza); and from 1851 Al* 5 fr i ncs the value of the Peso of 16 to the 

and 1894 the pe^of2?S ° f 10 *2 * he condor ' In 1893 

18 nence at 1.9 francs alued at 2} francs and from 1895 the peso of 

oi chii « '■» ^ 

should be worth 64 shillings 8 pence But « °+ f fu wei " ht and of le 8 al alI °y> 

there was in circulation not onfv Chil^T^ system was very defective, because 

those of other nationalities, and^Snativtandpanwh onzas of full weight but also 
also circulated other coins still more defSw m./n'f 1 ^ 8 of H « bt we % ht - Ther ! 
the hammer and of form, weight and all™ a f tbe mac< I uma s, coins shaped 
The doubloon or onza was divided ’iZ l irregular, 
was subdivided into 8 reals and the real intn°8 « f scudo f or 1(5 silver pesos; the peso 
passed introducing partly the decimal system^' 08 ° f Copper - In 1S34 a law was 
100 centavos. * aI 8 > 8tem . the peso was then subdivided into 

The monetary system was totally reformed -.or. 
situation was definitely regulated- but a v,.r,r m j J - and was believed that the 
later brought about its destruction. ery S rave defect remained that a few years 

and for the first time that mT th?iS^Sfo? 3 p^ hile establishing, as in England, 

^Thi.^'Zurl'riaTd immS,‘° r ^ i r bl "'' K ^ 1 ”' rD,! ^ ' h ' 

the mint a condition of things which nrpvaifJ^ a gain began to pass through 

fact that the gold coinage continues to be svsf^m t ^- th n Pre8ent ( 1910 > in spite of the 
^enormously de P r eciated paper monev^in tlC& y driven out of the country 
The law of January 9, 1851 in eivimrraf'i m use - 
silver, fixed between the two coinages a rat S - V8tem formed of gold and 

silver in the universal market; and thus tn tl?« d -f erent from that between gold and 
it gave 25 grams weight, 0.9 fine and 0 1 o/nfi 81 . lver pes .° * u erte, the monetary unit, 
fine sil\ er; while to the gold peso althnimb " containing therefore ^ranis of 
disposition of the Government; tW3 h not J cr ! at ed by that law nor comS bv a 

th Therefore 

peso fuerte and the gold peso Iaw of January 9 i«?i ?'. a ;K-er 

tine silver equivalent to Fm.id' 88 38 follows: One Peso fnor)« . between the sil 

H »vuieni to l gold peso. One void tuei 1 e contaming 22} grains of 

e gold peso contained 1.37277 graml of fine 
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gold. Reducing to unity the fine gold contained in each gold peso the leaal ratio 
stood as follows: 1 gram of pure gold equal to 16.3902 grams of line silver The lit o 
between gold and silver m the universal market during the quinquennium’(1851-1855) 

was 1 to 15.42. 

In other words, there was an excess of fine metal in the Chilean silver oeso fu^rtp 
with respect to the gold peso, of 0.9702 grams. ’ 


>eso equal lo ,o^o»u., ± gum peso equal to 

" The ratio in the market value between silver and gold had risen in 1859 and 1860. 
In those years the silver peso fuerte was worth more than 48d. 

In 1866 the price of silver (61d. per ounce) was still higher than that of gold with 
regard to the legal ratio established by the monetary law of 1851. There was an 
abundance of gold in circulation and the silver money, which was worth more than 
the gold, was exported. The exchange on London, based on the silver peso, was 
quoted at 46 and sometimes 47d. 

In 1851 a new monetary law was promulgated that had the advantage of establish¬ 
ing completely the decimal system, but at the same time possessed the great defect 
of adopting bimetallism—that is to say, of giving a fixed legal value to gold and also 
to silver according to the proportion then adopted. 

Up to 1851 the monetary system of Chile consisted of gold onzas and its fractions, 
of all nations and of every coinage, some of the legal weight, many worn by use ana 
many also fraudulently deprived of their legitimate weight; and the silver money was 
equally heterogeneous and even worse, for it included the macquina or moneda de 
cruz—that is, a piece of silver cut out with the chisel, of no particular shape, there 
being no two alike, and of a weight only approximate to its pretended value. They 
were worthy of a museum of antiquities. There were in circulation Spanish and 
Mexican coins, and coins of all the other States of the Continent, as well as English, 
French, Portuguese, etc. The legal ratio between the silver and gold coinage was 
16 to 1, from the year 1772, in the Spanish countries afterwards independent; but tiiat 
figure was only nominal. . . , , f 

In view of this confusion the Government proposed to fix definitely the ^ al . U€ : °* 
the monetary unit, and after many investigations and reports, adopted as a basis tue 
rate of the produce in Europe of the money in circulation in ( ^ m ®^g 20 the 
* ect the existing relations between debtor and creditor. About t 10 > ‘ “ 

money that circulated in Chile when remitted to Europe produced 48d. peir peso, 
JI J fr° m " ear and tear and other causes, that com had h» " «ig x t 

2R]produced less than 45d. per peso. Between 1548 and ^/^® 1 ^ ove ] n " 1 ® er 
remitted to London 1,202,234 pesos m the heterogeneous money of g™ s Uver 
, len 111 circulation, and that remittance produced £223,895 be S ,. 

Per peso, the gold and the eilver together. For this re*»m ^Snld »“h 
monetarydaw of lgsiTiased on that fact, thogoldcondor oi lOp^os' e ' 
nlue of very nearly 45d. per peso. Thus neither debtors i <> j „„ basis 

For the silver coinage, nevertheless, the new monetary to 

the french money of 5 francs, or 25 grains of to 1. 

i grams of fine silver; the proportion of the new go ~ • t gQg 540 grains (old 

4 ^o f ^ : a '^'.«egnd Jjfc-Sjf PfiJ,. leas 

monetary law ordered tint 

In\s*? ce of the two distinct values. , f aver an d so they passed 

a nl 8 f 80 , me feared th e depreciation of gold, othOTS t •. attempted to dictate 

a law that gave no preeminence to either metaL Ihey aue p 

a bimetallist law, but the gold peso and the silver peso, from their origi , 

much --- - , the submultiples of 

proportioned to their 



«ndor equwaient^aceorrling’to^the^law. to 10 peso, tuertes 

°, f 5 > 10 > 20 > and 50 centavos. bv tbe above law, a bimetalhst 

countr Ut lulanguage of economists, Chile beca m , ht be coined indefinitely, 

and that is to say, a country in which gold an 8 with the gold or silver 

ToiJ * Wh . lc h ah obligations might be canceled indifferently 

Z^^atedby the law.” (Espinoza .) 1 -‘ 

~~ —--^Tto iynok ^Flnanoiul Questions.” 

1 Don Roberta Espinoza, In hisbooK, 
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The Metallic Conversion of 1895. 


In 1892 the idea of converting paper money was again agitated in the pres? and in 
the Congress, and the result of that movement of opinion was the successful realization, 
in 1895, of the metallic conversion in the face of much resistance and in spite of some 
obstructions. The laws that brought about the metallic conversion were four in num¬ 
ber, promulgated on November 26, 1892, May 13, 1893, May 31, 1893, and February 
11, 1895. 

Although some of those laws modified certain details in former ones as the circum¬ 
stances reeommeded, the general plan of conversion established by the law of Novem¬ 
ber 26, 1892, was maintained. 

That general plan consisted: 

1. In abolishing the uncertain silver standard of value that, as a matter of fact, 
had imposed itself upon us, and in legalizing definitely the gold standard. The 
gold standard was established by the law of November 26, 1892, and confirmed by the 
law of February 11, 1895. According to the report of the exchequer, “On drawing 
up that project there was unanimity of opinion in favor of adopting a gold standard, 
together with the coinage and limited releasing power of silver money as an auxiliarv. 

“In this way the development of our commercial relations with abroad was facili¬ 
tated and assured, avoiding the embarrassments to which an extremely uncertain 
standard of value may give rise.” 

2. In fixing the value of the new gold coin, which was the peso of 24d. according 
to the law of November, 1892, but reduced to 18d. by the law of February, 1895. 

3. In fixing by law a day for the commencement of the cashing of the exchequer 
notes for gold money. 

The law of November, 1892, appointed for that purpose the 1st of July, 1896, 
but the law of February, 1895, anticipated the day and designated the 1st of June, 


Abroad it was a recognized fact, and accepted by competent authorities, that the 
monetary system of Chile was based on silver. 

When our monetary law of 1851 was promulgated, the silver peso of 25 grams, 0.9 
fine, was valued approximately at 47Jcl.; but when the conversion law was promul¬ 
gated in November, 1892, its value had descended to about 29d. But as the depre¬ 
ciation of silver steadily continued, and with the object of securing and reestablishing 
a fixed measure of value, it was decided to adopt in that law the gold peso of 24d. 
as the unit of calculation of our new monetary system; and so it was established. 

. Ji 10 S^at agitation produced in Chile after the promulgation of the law of November, 
1892, and the fact of a still further considerable depreciation of bar silver, compelled 
the acceptance of a new modification of the monetary system 
In November, 1892, when the law was passed creating the peso of 24d the value of 
bar silver in Europe was 39d. the ounce. 

In February 1895 the monetary law was reformed and the gold peso of the value of 

£V%f? Paymeilt of “otes. In that same month the price of bar 
silver had fallen to 27$d. per ounce, and as the exchequer notes were in fact payable 
r^r 9 p r 8 ’ ciicunwtance Rifled- up to * certain point, the abandoning of the 

sd verpescf ’ ™ n ° W exce881ve havil ig regard to the depreciation of the 

2“ y- intended for 

the value attributed to the peso in comnomfalimlSStin?' d e3 “« eded considerably 
stumbling bloc k to the viability of the conversion ’ constltuted the P rmcipal 

From the middle of 1895 until the middle ^qqq „ u . , 

around 17*d., because the regimen of gold monw W ren ? a med almost steady 

the real exchange has kept in the neighborhood of 18d b wh es ^ llahed - Since lc ?? 
money. The exchange quoted on inconvertible Jilv Vc V s a quest 1 ® 11 °* ff? ld 
as low as 8d., the latter isnot the exchange wJ® Paper of forced currency has fallen 
price that the public puts on a paper on >ut Purely the estimation of the 

to redeem. * P a per, on a promise to pay, that, the debtor does not wish 

The President in his moss£L tr o is nm‘fn i 

at present a value of fd. more than tham>f '^en he says: “Gold possesses among us 
nobody would find it advantageous to l°lJl drafta . which are bought with it, and 
selling it abroad at 18d., when m Chile u £To U ’ p ^ yir ! s freight and commission for 
. This naturally takes plac e now in the ve^lL P ^ haaUlg power of 18fd. 
tions, in which gold is circulated in • Proportion and for special opera- 

same rule prevails in every case, as is welTfi by Paper money. But the 
no application ui Chile other than fo7uie n^i g c° d c mouey at the present time has 
duties according to the law) Uie payrueut of a certain part of the customs 
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On the other hand, the note of forced currency is valued to-day at not more than 
10 id It has been depreciated to this point by the very authors of the law, by the 
continual and excessive issues of the said notes, by failing to fulfill their promises, by 
menacing the conversion fund, etc. 


COLOMBIA. 

1 and 2. There is no mint in Colombia. 

3 . No statistics available. 

4 . Amount of United States gold coin imported in the calendar year 1910: 
$296,028.50. 

5. Gold and silver production, 1910: 


Classification. 


Domestic production: 
Gold in bars 1 .... 
Gold in dust 1 .... 


GOLD. 


Total. 


Domestic production: 
Silver in bars.... 
Platinum. 


SILVER. 


Kilograms 

(fine). 


6,190 
2,498 


8,688 


2,928 

424 


Value. 


$2,293,568.90 

1.076,384.97 


3,369,953.87 


467,690.40 
260,632.88 


The Government only classifies gold under subheads bars (barras) and dust (polvo). Silver is only 
classified as bars. 

No information. .... . 1Qlft . «i 116 946 077.20. 

L Government notes outstanding at the end of year ■ $ > ^ co ’ n dition 


Jrnm ^ urefl must be considered approximate, as the note . \ 

? t n ere V 5 an annual unestimated loss through actual weann 0 out ) 

• Ternium on gold during 1910: 


Lowest 

Average 


9. Laws passed during 1910 affecting the coinage, currency, or banking 

[Trans 

Law No. 85 of 1910 (Nov. 30) 


Per cent. 
.. 10,500 
’ ... 9,500 
10,083J 


[Translation.] 

Relating to Fiscal Matters. 

U*S- '■ ? n * 1 “ h of a sovereign and a hall “^/gnatr 

10 N at the rate of 10,000 per centum with reference to paper 

11 (« and 6). Imports and exports of gold and silver, calendar year l.)10. 
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GOLD—Continued. 


Classification and country. 

Imports. 

Exports. 

Gold dust: 

United States. 



France. 


♦032,892 

OtC A01 

Great Britain. 


256,031 

oon c <a 

Germany. 


239,649 

Spain. 


36,961 

Other countries. 


800 

Total. 


10,053 


1 A7A ooe 



1, U1D, 000 


SILVER. 


Silver coin: 

United States. 

Panama * .*... 

$31,070 


Total. 

2,298 

1 . 

33,368 


Silver bars: 

United States. 

France. . 



*1,425 

1,110 

405,155 

Great Britain. . 

Total. 



407 fiQft 



Wl, uw 


New Silver Coinage for Colombia. 

[From Vice Consul General Charles H. Smith, Bogota, in Daily Consular and Trade Reports, July 17,1911] 

in beh^li g S RrDiih 5® g0ta ! laa r tere ^ into a contract with the Republic of Colombia, 
each QO and -° r the 1 , n J akln «, of silver coins of a valui of 10 and 20 pesos 

ThC ' 01al ° UtpUt 01 coiM i3 

alloy 6 C ° ntract 8pecifies that the coins are to be 90 per cent pure silver and 10 per cent 


LUJAUUK. 

1, 2, 10. No mint. 

3, 4, 5. No information. 

S- §°!i coi ? s in banks 5,107,582 sucres; silver coin in banks 78 487 50 sucres 
.acre. ^ “>» <>•“> »(the year 1910: In fo^2,329 

8. There is no premium on gold. 

9. No legislation. 

11 (a and 6). Import, and export, ot gold during tho calendar yea, 1910: 


GOLD. 


Classification and country. 


Gold coin: 

England.1... 

United States.!*' 

France. 

Peru.131 III 

Total. 

Gold bullion, United States. 

Gold ore: 

Germany. 

United States . 


Imports. 


Sucres . 
1,750,000 
300,000 


2,050,000 


Total. 


No imports or exports of silvor 


reported. 


Exports. 


Sucrel. 

300,000 

400,000 

8,000 

20,000 

728,000 


223 ^ 

5,852 
5 ^ 480 


11,332 
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1 and 2. There was no coinage executed during the year 1910. 

3. Estimated amount of silver used in industrial arts during 1910: 


Fine ounces. 


New silver bullion. 411 

Foreign silver coin. 119 

Total. 530 


4. United States gold coin imported or melted during 1910: None. 

5. Gold and silver production, 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

Domestic production: 

Gold from deep mines . 

517.50 

1,601.10 

$291,392.50 

901,302.50 

Gold from placer mining. 

Total. 

2,118.60 

1,192,695.00 

Domestic production: 

9.00 

157.00 



6. Stock of gold and silver on December 31, 1910: Impossible to ascertain. 

7. Bank notes outstanding at the end of the year 1910: Issued by banks 0 issu , 
$554,762. 

8. There is no premium on gold. 

9. No laws passed during 1910. 

10. No report published on the mint. . . min . 

11. (a and 6): Imports and exports of gold and silver during the year 1910. 


GOLD. 


Classification and country. 

Imports. 

Exports. 

GoifLcoin: 

$4,800.00 

$17,300.00 

Q old bullion: 

rr^ C j ... 

8,397.00 

980,748.00 

2,700.00 

United States?.” 1 ;:::;;:::::;:::::::::"". 

Total. 

8,397.00 

983,448.00 

SILVER. 


Silver coin: 

Total . 

$203,773.00 

700.00 

264,473.00 

$202,710.00 

202,710.00 

Silver bullion: 

United States... 

13,646.00 

9,098.00 

157.00 

United Kingdom. 

Total. . 

22,744.00 

157.00 
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DUTCH GUIANA. 

1, 2, 9,10. None. 

3. No information. 

4. United States gold coin imported dining 1910: $22,000. 

5. Gold produced from placer mines: 1,081.476 kilograms, fine, valued at $792,648.84. 

6. Stock of gold and silver on December 31, 1910: 


Classification. 

In banks. 


$114,347.00 

148.941.00 

102.52 


Total . 

263.390.52 


No information as to amount in public treasuries or in circulation. 


7. Bank notes outstanding at the end of the year 1910: 


Classification. 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Honbc of ___..._....... 

$476,648 

$292,042 




_ ~ 


8. Premium on gold during 1910, 4 per cent. The actual currency of the country 
consists of legal-tender gold and silver coins of the Netherlands and currency issued by 
the Surinam Bank. 

11 (<t-b). Imports and exports of gold and silver, calendar year 1910: 

GOLD. 


Classification and country. 


Imports. 


Exports. 


Gold coin: 

Holland. 

Great Britain.... 
Various countries 


$400 

900 


$491 


Total. 

Gold bullion: 

French Guiana. 

Holland. 

Great Britain. 

United States of America. 
France. 



118,101 


466.188 
19,766 
1.485 
90.990 


Total 


118,101 


57$. 429 


SILVER. 


Silver coin: 

Holland. 

Various countries. . 

$S.48S 

*27.321 

Total. 

Silver bullion: 

Holland. 

8,4S8 

9,119 

27.321 

Total. 

860 

.^ 


9,979 
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FRENCH GUIANA. 

1 ,2, 4, 9,10. None. 

3. No information. 

5. Gold from placer mining, 3,850 kilograms, valued at 10,392,610 francs. 

6. Approximate stock of gold and silver in the country on December 31,1910: 


Classification. 


In banks un¬ 
der control of 
Government 


Gold coin... 
Silver coin., 

Total 


Francs . 
134,620 
37,249 


171,869 


No information as to amount in public treasuries or in circulation. 


7. Government notes outstanding at the end of the year 1910, 2,001,400 francs. 

8. Premium on gold during 1910: 


Highest. 

Lowest. 

Av *rage. 


Per cent. 
. 2 


.2 


11 (a-6). Imports and exports of gold and silver during 1910. 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

France. .* ' * ' 

Francs. 

225,000 

Francs. 

10,120 

15,790 

180 

S^tth Guiana. . 

British colonies. 

Total. 

. 

14.196 

225,000 

40,286 

SILVER. 



coin: 

France. . . . 

colonies...... 

British colonies. 

Francs. 

50,000 

Francs. 

3,930 

17,919 

2,989 

50,000 

24,838 


PARAGUAY. 

\' 10. No mint. . 7 , ™nnd sterling pieces and melt them. 

4 ^definite information; goldsmiths buy p ,, a 

5. None. T the custom to hoard gold. A 

)n # .9 n account of the disordered state of ’ exiles, but even an approxima e 

am ount is carried from the c ^^^ 1 ^i|^mpossible. j . vpar 1910 . 
lunate of the store of gold and silver in f a fl ^fS n ding at the er^ of the } ear 19 ; 
°f Government and bank notes , in paper cur 


n^.i n . 01J une, 1910, had readied 

» Rold coin in the bank. ^ 
l *h e hands of the bank’s a®® 1 *? 8 . XI i ike manner in the bank, 

hanged for gold coin to be deposited in hK 
r emium on gold during 1910 : j.^o per cent Feb. 10 , 

ighest . tamper cent Sept.21,1910. 

•west. . 1.630 per cent. 

rerage; . . . .. 

24049°—-is 
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The actual currency of the country is in paper notes, and in 5, 10. and 20 centavo 
pieces made of nickel. 

9. No legislation. 

11 (a and b). There is no record of imports of gold or silver. At the customhouse 
these commodities are not known, but come in simply as “encomienda,” paying a 
higher rate than letter postage. 


PERU. 

Coinage of Money in 1910. 

[From Bulletin of the Pan-American Union, June, 1911.] 

The national mint of the Republic of Peru coined during the year 1910 the amount 
of 52,859 Peruvian gold pounds, in units and fifths, as follows: 

GOLD. 


Denomination. 

Number of 
pieces. 

Value. 

Pounds. 

A7 f \~A 

Peruvian pounds . 

4*7 ft-fl 

Fifth-pounds. . 

4',U< O 
oo oi t; 

47,U'0 

E *700 

Total. 

Zo, JIO 

7c AA 1 

0,7oo 


7o, yyi 

1 52,859 


1 In United States currency, *257,238. Soles, 528,590. 

THE BANKS OF LIMA ON DECEMBER 31, 1910. 

tions e ofn£,? ni T 1 de P° 8its at the different banking institu- 


London and Peru Bank. 

Italian Bank. 

International Bank_ 

Popular Bank.'* 

TransaUantic German Bank 
Savings Bank (Caj i do Ahorros) ... 
Bank of Deposits and Consignments 


Total... 


Peruvian pounds. 

. 2,546,172.708 

. 628,717.889 

. 172,519.923 

. 334,945.106 

. 1,281,458.482 

. 457,995.669 

. 208,815.491 


. 5,630,625.268 

$1,902,801 °and^throuvlT^he norf of* t* ^ough the port of Callao in 1910 amounted to 
*325,0$»thatKK S,t ° n ' y ?*1 '!’•* Six of 

Ihe gold in circulation was increasedln 1910 by at lea$2 485^^ be estimated that 

onlhtlfo^rcenuSSun? on'^ uc ^ d d ^mg 1910 between 1} and 
libra; on Italy, between 25 45 and 9 ^ e r Ween 25.45 and 25.25 francs per Peruvian 
pesetas; on Hamburg, between 20 GO^nH fe ° n £ pam ’Jbetween 27.48 and 26.95 
$4.89 and $4.85. 20 ' 60 and 20 - 40 “arks; and on New York, between 

Silver Coined at the Lima Mint During 1910. 

[From Forty-first Annual Report of the Deputy Master of the Mint, London, 1910.] 

SILVER. 


Denomination. 


Fifth-eol. 

Dime. 

Half-dime. 


Total. 


Number of 
pieces. 


165,000 

210,000 

640,000 


Value. 


Sols. 

33,000 

21,000 

32,000 
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. j o at • URUGUAY. 

I and 2. No coinage. 

3, 4, 5, 6. No information. 

7. Bank notes in circulation December 31, 1910* 

Gold notes— 

Banco Republica (State).. 

Banco Italiano (nonofficial) . $14, 425,950.00 

Banco de Londres (b anks ) . 504,550.00 

• . 61,220.00 

Total. . 

. 14,991,720.00 

Silver notes: Banco Republica.. — 

. 3,650,891.50 

andTreS 0 ' th<> ” 0te3 ™ circulalion have bee “ &om the respective banks 

8. No premium on gold. 

9. None. 

10. No mint report. 

PvniSri wl 1 ^P 01,4 ®^ ^to Uruguay during the year 1910, £1,975,000. Gold 
exported from Uruguay during the year 1910, £765,030. 

o f S*T rt 1 ?“ d 1 uu P° rts ar ? very reliable. They have been supplied by one 
mi banks which keeps a register, but while the imports are probably very near the 

that a g° c > d de . al « f gold goes in driblet to theArJSti^e and 
ii X? f ^ ntl .? r mt0 Brazil, of which it is not possible to obtain an exact estimate 

II (6). No silver was imported or exported. 

Changes in Uruguayan Bank. 

(From Consul Frederic W. Coding, Montevideo.] 1 

TtS* ?^° U t ive of Uruguay has promulgated the law reforming the charter of the 
nan* 0 t the Republic, increasing its capital, converting it into a purely State insti- 
tunon, and augmenting its powers of note issue. The principal reforms are: 
tlcT 16 ca P 1 , tal of 4116 bank eha11 be $20,680,000, formerly $12,408,000. The increase of 
40 12,000,000 pesos (peso=$1.03 American currency) shall be effected 
Wj 8, ^ b °’°7 6 P esos , which constituted the paid-up capital and reserve fund of the 
tircvfif 0n cv llar 7 1 f’ 1911 » and tbe remainder or 3,731,924 pesos, with the annual 
°, f the bank after deducting the standing charges for the service of the Uru- 
b lQna n^ 1896 and the 50,000 pesos assigned by the acts of July 22,1902, and June 
nfVfc« -i ui en th ? P aid * a ? ca P lta4 bas reached 12,000,000 pesos, only 50 per cent 
ner ™r?t Vai a • p . ro ^ 8 ball be applied as above to its further increase, the other 50 
uproh ?vk C n Umg t0 trea f. ur y- When the paid-up capital reaches 20,000,000 

5 OOrt non 50 P er , £ ent aha11 be applied to form a reserve fund, which, when it reaches 
0,000,000 pesos, the whole of the profits shall accrue to the public treasury 

P™? 1 ? of the bank are now defined as follows: The bank may 
or J 0 pe 5 c ®, nt of 148 paid-up capital in notes under 10 pesos, payable in silver 

ai !j u P. i t° 4 bree times its paid-up capital in notes of 10 pesos and over, pay- 
n „_ * Q g ol d, with the obligation of always keeping a gold reserve equal to at least 40 
m**? of itf. deposits at eight and its notes of 10 pesos or more in circulation. The 

banwii PUbl mw° ffic ? sba11 re Jr e j™ the c ? in3 le g all y current and the notes of the 
dehP, „f L i T i n °te issue shall have absolute preference over all other simple 
operationi nf^rH; T, he f J? dl , rect ty responsible for the note-issue deposits and 
tESSS? °i th o bank ' A1 , 1 Judicial or admmistrative deposits or guarantees of con¬ 
tracts with the State must be made with the bank, and all funds received bv sZ 

d®u e meZ B of b tL ei b mil t rly dep08it n Th ° propertes ’ btndslfoU opemtioL, Sd 

cuments of the bank are exempt from all national and municipal taxes 

peSs the open^credifof Sfr*® °l the bank exceeds 10.600,000 

1,000 000 to^2 000 ooo ¥ tbe Government ^.tu the bank shall be increased from 

iff’ to ioxJ S13 T v - he • term ¥ ? ffice of the directors is increased from 
capital eSSi lSooniiRT 011 ^ made f , or in creased salaries when the paid-up 
le4l citizens wiSo,M°- P.^ 08 ; The employees of the bank must be natural or 

expropriation'are^onflmiY f forei ^ ers at Pf 8 ** 4 on the staff. Powers of 
or branches. conterr ed on the bank for any properties it may require for its offices 

E9PUb ‘ iC be * *> *<« 


1 In Daily Consular and Trade Reports, Sept. 22,19H. 
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VENEZUELA. 


1. Gold and silver coinage, 1910: 


Denomination. 

Pieces. 

Value. 

Gold (new coinage): 

20 bolivars. 

40,000 

400,000 

Bolivars. 

800,000 

2 ,000,000 

Silver (new coinage): 

5 bolivars. 



2. Coinage executed at foreign mints for Government of Venezuela during 1910: 
The above coinage was executea at Paris. 

3. No information. 

4. 5, and 6. No reply. 

7. Bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold hold¬ 
ings. 

Legal-tender 
silver hold¬ 
ings. 

Banks of issue. 

Bolivars . 
3,780,000 

Bolivars. 

1,871,328.25 

Bolivars. 

1,343,660.60 



8. Gold is not at a premium as compared with the actual currency of the country* 

9. Laws passed during the year 1910 affecting the coinage, currency, or banking: 
Law regulating banks. 

10. None. 

11(a). Imports and exports of gold, calendar year 1910: Gold ore (auriferous clay), 
exported, $168,442. 

11(6). None. 

Coinage and Banking in Venezuela. 


[From Charge d’Affaires Jefferson Caffery, American Legation, Caracas.] 

A special message of the President of Venezuela to the National Congress urges the 
necessity of coining 3,000,000 bolivars in gold (bolivar=$0.193) and 7,000,000 bolivars 
in silver. The President proposes also that a law be passed prohibiting absolutely 
the exportation of gold coin. Following are the statistics oi previous coinages in 
Venezuela: Copper, 400 000 bolivars; nickel, 2,450,000 bolivars; silver, 35,440,997 
bolivars; gold, 18,470,720 bolivars; total, 56,761,717 bolivars. 


NEW VENEZUELAN BANKING LAW. 


The new Venezuelan banking law provides for a National Bank of Venezuela, which 
shall have power to emit notes tobearer convertible on presentation. This bank must 
possess a minimum capital of 30,000,000 bolivars gold, wholly subscribed and deposited 
in the treasury In its current accounts with private individuals it may charge inter- 
est up to die rate of 8 per cent per annum as a maximum, but in its credit operations 
with the Government the maximum rate of interest is to be 5 per cent The emission 
of notes of this bank shall not be greater than the amount of the capital 

The law also provides for the establishment of a Bank of Territorial Credit that shall 


Coinage op Gold and Silver Money. 

[From Bulletin of the Pan American Republics, March, 1911.] 

President Gomez, of Venezuela, has issued -> „_j • . ,, 

nd silver money as follows: ’ ^ lfS8ued a decree ordering a new coinage of gold 


Gold, 20-bolivar pieces 
Silver: 

5 -bolivar pieces_ 

2 -bolivar pieces. 

1 -bolivar pieces- 

Total.. 


Bolivars. 

1,000,000 


2,000,000 

500,000 

500,000 

3,000,000 
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Americas Legation*. 
Caracas, September 26,1911. 

S3: In reply to yocr letter of June 10.1911,1 have the honor to send yoa the follow- 
isiaEanon which has been given me by the Venezuelan minister of the interior: 
IV keal monetary unit oi Venezuela is the bolivar. The amount of gold coin in 
dKfikirjn is 15.000.000 bolivars; silver, 56,000.000 bolivars. 
iL-.k notes in circulation are: 

BoSvars 

- t-'r rf Vfail.. 4,050,00 

iaixrfCwas....2,210,000 

Ber*}..1.S5.0W 

Lank notes are controvertible at par. 


The weight and fineoeww of all the coins are as follows: 


rk>w»mimlinB 

Weight. 

Fineness. 

CM- 

Grant. 



32.25S06 

9XP 

SbofcTii*” . 

& 06451 

835 


& 41161 

835 

- 

25-COCO 

900 

liu trA^rhn. .. .- . 

12.5000 

S35 


lacooo 

835 

i batw . rmirrini . 

5.0000 

S35 


2.5010 

83d 

ftocrnr .. . 

1.2500 

S55 





There are >lan nickel coins of 12.50 and of 5 centimes. 
Offnht i o p is 750,000 bolivars. 


The amount of nickel in 

John W. Garrett, 

American Minister. 


EUROPE. 

AUSTRIA-HUNGARY. 

Austria. 

1- Gold and silver coinage, 1910. 


GOLD 


,, 


X^yvnrmmatioo. 

Pieces- 

Value. 

.... 

. . 

3.074 

396,031 

1,005.387 

96.258 

Cmtrut. 
307.400.00 
7.930,630.00 
10,053,87a 00 
4.301.851-28 

•.. I r 

456,070 

5.149,00a 30 

1,955,820 

27,732,771.58 


i Tra<ic coins- 

( >f the above amount, 8,820 crowns was recomage, from domestic 


ctt.VER. 



famine thakrm. 

1 No value Is given the Levantine tbaiers. as 1 
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2. Coinage executed for other Governments during the year 1910: 


Country. 

Gold. 

Silver. 


2,030,380 

600,012 

100,024 

2,400,031 







3. Amount of fine gold and fine silver used in the industrial arts during the calendai 
year 1910: 


Material. 

Gold. 

Silver. 

New bullion. 

Kilograms (Jins). 
2,271.392 
235.794 
1,194.990 
2,315.8S8 

Kilograms (fine). 

71,872.331 

2,548.770 

876.766 

1,978.655 

Old plate, jewelry, etc. 

Domestic coin. 

Foreign coin. 

Total. 

6,018.064 

77,276.522 



Amount returned to the mint for coinage: 

Fine ounces. 


Broken and scrap gold. 841.1273 

Broken and scrap silver. 3,876.716 


4. 11,540 eagles in United States gold coin melted at mint. 

5. Gold and silver production, 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

Gold from deep mines and placer mining. 

235 

Crowns. 

727,818 

Silver from dry or siliceous ores. 

37,434 

11,710 

197 

27214.804 

800,120 

16,002 

Silver from dry lead ores. 

Silver from copper ores. 

Total. 

49,341 

3,030,926 



6. Approximate stock of gold and silver, 1910: 


Classification. 

In imperial 
treasury. 

In Austrian- 
Hungarian 
bank. 

In circu¬ 
lation. 

Gold coin. 

Crowns. 

3,416. S77.41 

Crowns. 

1.073.843,298.27 
246,706,636. 00 
281.045,759.00 

Crowns. 

(*) 

Gold bullion. 

Silver coin. 

4.845.153.73 

m 

Total. 

8.262,031.14 

1,601,595,693.27 

w 



1 From 250,000,000 to 300.000,000 crowns. 

* From 300,000,000 to 350,000,000 crowns. 

* From 550,000,000 to 650,000,000 crowns. 


7. Bank notes outstanding at the end of the year 1910: 


Classification. 

Notes 

outstanding. 

Gold holdings. 

Legal-tender 
silver holdings. 

Banks of issue. 

Crowns. 

O fkoo i rv. 

Own#. 

Crowns. 
2S1,045. <59 


•» 475, w, 120 

1,320,549,984.27 
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The stock of metals in the Austrian-Hungarian bank on December 31 
follows: ' 


1910, was as 


Nickel and bronze coins. 

Bills of exchange payable in gold... 

Legal-tender silver holdings... 

Gold holdings.. 

Total. 

Bank notes outstanding on Dec. 31, 1910.. . . 

Excess of bank notes over the metallic stock (which is covered by gold securities) 


Crowns. 
7,572,326.51 
60,000,000.00 
281,045,759.00 
1,320,549,934.27 


1,669,168,019.78 
2,375,938,120.00 


706,770,100.22 


The total metallic stock being 
8. The exchange value of sigh 
Bourse in 1910 was as follows: 


70.2 per cent of the bank notes outstanding, 
t drafts on London, Berlin, and Paris at the Vienna 


Items. 

Average. 

Maximum. 

Minimum. 

Parity. 

Date. 

Value. 

Date. 

Value. 

London (for £1 sterling).. 
Berlin (for 100 marks). 
Paris (for 100 francs). 

Crowns, 
240.426 
117. 522 
95.315 

May 24. 

Mar. 18,19, 21. 
Jan.14 to Feb.9 

Crowns. 
241.125 
117. 725 
95. 575 

July 4 and 5. 

Apr. 8, July 26-29. 
Dec. 7-31. 

Crowns. 
239. 825 
117. 350 
95.000 

Crowns. 
240.174 
117.563 
95.226 


iqoo K eC x ee retiri “& hank notes for 100 crowns issued under the law of Januarv 2 
L> ?0 None 1111 ^ 2 ’ 191 °’ extended (Reichsgesetsblatt, No. 144, Aug. 12, 1910). 7 ’ 

11 (a and 6). Imports and exports of gold and silver during the calendar year 1910: 

GOLD. 


Classification and countries. 

Imports. 

Exports. 

Gold coin: 

Belgium. 

Bulgaria. . 

Germany. . 

France. . 

Italy... 

Kilograms . 
61 
44 
1,435 
4,861 
1,054 
181 
59 
142 
7 

Kilograms . 
21 
782 
7,887 
476 
45 
788 
36 
540 
148 
40 
1,070 
2,561 
337 

Russia in Asia... 

Turkey in Europe. . 

Turkey in Asia. . 

134 

10 

138 

4 

Switzerland. . 

Great Britain..*. 

Bremen... . 

Greece. . 

”437 

2,270 

1,014 

72 

1,512 

19 

Egypt. . 

Various countries.. 

Total.... 

.9 

Estimated value in crowns. 

8,272 

20,055 

Gold bmn on; 

22,420,544 

54,628,990 

Bulgaria... 



France. . 

.. . 

219 

1,855 

118 

. 

2,865 

Servia.... % .... 

Tuikey i n Eurone.. - • - • 

49 

7 

9 

.. 

Various countries'. 

15 


Total.... . 

3 

20 

. 

2,275 

2.885 
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GOLD—Continued. 


Classification and countries. 

Imports. 

Exports. 


Kilograms. 

6,870.500 

Kilograms. 
8,727.125 

Gold ore: 


608,400 



608.400 




215,982 



SILVER. 

Silver coin: 

Bulgaria... . 

Kilograms. 

60 

3,960 

Kilograms. 

22,500 

4,830 

2,400 

3,350 

7,700 

101,000 

4,100 

Germany. 

Great, Britain Tt . . 

Montenegro.. . 

220 

40 

Turkey in Europe. 

British India.. f. 

Turkey in Asia. . 


France . . 

310 

350 

190 

10 

80 

Italy. 


United States of America. 


Belgium. 


Servia. 

20 

19,500 

3,300 

2,500 

Abyssinia. 

Egypt. 


Various countries. 

100 

Total. 

5,320 

593,446 

171,200 
11,159,-HO 

Estimated value in crowns. 

Silver bullion: 

Germany. 

91,410 
2,190 


Great Britain. 


Turkey in Europe. 

450 

1,120 

Turkey in Asia. 


France. 

53,730 

1,670 

Italy. 


Roumania. 

150 

8,270 

110 

Switzerland. 


Various countries. 

370 

Total. 

149,370 

12,487,332 

10,100 
844,360 

Estimated value in crowns. . 

Silver ore: 

Germany . 


7,700 

10,000 

Roumania. 


Total. 



17.700 

35,046 

Estimated value in crowns. 


Gold and silver clippings (raw kilograms). . 


3.590 

55,940 

251.700 

3,778,670 

Estimated value in crowns 


Hungary. 

GOLD COINAGE. 

Denomination. 

Pieces. 

Value. 

20 -crown pieces. 

85,331 

1,362,511 

Crowns. 

1.706,620 

13,625.110 

1U iVIl 1 VO ... 

Total. 

1,447,842 

15,331.730 


recoiaage ab ° Ve amount > *5,323,390 crowns were new coinage and 8,340 crowns 
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5 -crown pieces 


SILVER COINAGE. 


Denomination. 

Pieces. 

Value. 

# 

240,425 

Crowns . 
1,102,125 



The above amount includes 1,200,000 crowns new coinage, 2,035 crowns recoinage, 
and 90 crowns proof coins. In addition there were recoined 5,029 1-crown silver coins 
withdrawn from circulation. 

2. In the year 1910 there were coined for Bulgaria: 

Pieces. 


1-lewa silver coins. 1,400,104 

J-lewa silver coins. 400,016 

Total. 1 1,800,120 


3. No information with regard to gold and silver. The following articles were 
delivered for stamping at the royal Hungarian bureau for the stamping of metals 
during the calendar year 1910: 


A. Domestic goods: Kilograms. 

Gold ware. 3,063.811 

Silverware. 16,267.451 

Gold-plated wire. 574.700 

Silver wire. 577.218 

B. Foreign goods: 

Various gold ware. 341.595 

Diversified silverware . 3,089.685 

Gold watches. 297.447 

Silver watches. 1,172.635 

Gold-plated wire. 14.300 

Silver wire. 5.240 


For the striking of medals in the royal Hungarian bureau for the stamping and 
melting of metals, 1.68066 kilograms of gold and 9.4326 kilograms of silver were used 
during 1910. 143.00313 kilograms of gold and 91.8280 kilograms of silver were de¬ 
posited in the form of old plate, jewelry, etc. 

4. None. 

5. Gold and silver production, 1910: 


Classification. 

Kilograms. 

Value. 

Gold. . 

3,041.11838 

12,547.306 

Crowns. 
9,974,868.28 
1,067,775.74 




The returns from Hungarian refineries during 1910: 


Classification. 

Kilograms. 

Value. 

Gold. . 

2,892.65741 
13,599.003 

Crowns. 

9,847,916.30 

1,156.275.15 

Silver. . 



From gold washings were produced 9.85122 kilograms, valued at 32,312 crowns. 
One kilogram of fine gold equals 3,280 crowns and 1 kilogram of fine silver equals 
85.1 crowns. 

6. In the State treasury at the end of the year 1910 there were 2,265,613.42 crowns 
in gold coins and in circulation about 121,405,784 crowns. 

?! Austrian-llnngarian Bank held at the close of 1910, 1, 320,000,000 crowns in 

? ;old and 288,000,000 crowns in silver and minor coins, which serve as metallic reserve 
or bank notes m circulation. 

The State treasury held in 1910 the following: 

Gold bars. Kilograms. 

Silver bars... 3,547.0S105 


* Value, 1,000,112 lewa. 
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7. The entire withdrawal of Government notes was completed in 1907 ; since which 
time no Government notes have been in circulation. Bank notes were issued by the 
Austrian-Hungarian Bank during 1910 to the amount of 2,375,000,000 crowns. 

At the end of the year 1910 there were in the vaults of the Austrian-Hungarian Bank: 

Crowns. 


In gold coin and bullion. 1,320,000,000 

In notes payable in gold. 60,000,000 

In silver and minor coins. 288,000,000 


Total. 1,668,000,000 


After deducting this amount from the bank notes in circulation (2,375,000,000 
crowns), there remain 707,000,000 crowns, which are not covered by a deposit in 
coin. 

8. Premium on gold: According to the average current notes on Berlin, London, 
and Paris gold has a par value. In the first six months of 1910 it was almost con¬ 
tinually at a premium, except at the beginning of April when it stood at par, until 
the end of June when it was nearly 1 per cent below par. The course was highest 
at the beginning of January, when it was slightly more than 2 per cent. 

During the second six months of 1910 there was no premium, except in the middle 
of July and at the beginning of August, when it was slightly above par until the end 
of September, when the course showed an upward tendency and was highest on 
October 20, nearly 2 per cent, and at the end of the year it had fallen to 1 per cent 
below par. 

The actual currency of the country is based on the gold crown system. 

9. No laws were passed during 1910 affecting the coinage, currency, or banking. 

10. Reports upon the operations of the mint and mining for 1910 are not yet com¬ 
pleted ; when they are issued we will, as heretofore, forward copies direct to the Director 
of the Mint of the United States of North America. 

11. Imports and exports of gold and silver during the calendar year 1910: 


GOLD. 


Classification. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Unrefined gold. 

Kilograms. 

1,853 

5 

5,097 

174 

300 

Crowns. 

5,466,350 

7,000 

13,903,630 

468,000 

420 

Kilograms. 

22 

148 

6,109 

8 

57,100 

5,159 

3,861 

188 

28,789 

158 

Crowns. 

48,400 

20 7 ,200 

16,906,658 

12,800 

208.200 

1,260,173 

320,463 

11,844 

5,498.699 

10,507 

Old gold. 

Gold coins and medals. 

Bars, plate, etc., of gold and platinum. 

Gold and silver scraps (not melted). 

Gold and silver scraps (melted). . . 

Unrefined silver. 

2,609 

18 

12,959 

4,178 

216,547 

1,134 

2,034,563 

277,837 

Old silver. 

Silver coins and medals. 

Silver bars, plate, etc. 


American Money Sent to Hungary. 


[From Consul Clarence Rice Slocum, in Daily Consular and Trade Reports, June 2,1911.] 


The following table shows the amount of money sent to Hungary in 1910 by emi- 
grants in the United States. The total amount sent in currency, money orders, and 
bills of exchange was $37,617,915: * 


Cities. 

Currency. 

Money 

orders. 

Bills of 
exchange. 

Budapest. 

IAO ACO 

$790,168 

aaAO 111 

Kassa. . 

y 058 

Q Cl A o 4 r 

$228,111 

2,184,985 

178,529 

220,045 

90,538 

947,377 

349,747 

386,363 

1,349,150 

Kolozsvar. . 

Nagyvarad. . 

510| 24 o 
935,151 
596,857 
129,523 
988,987 
613,744 
656,822 
2,006,595 

5,215,742 
902,319 
1,532,092 
701,148 

Sopron. . 

Temesvar. . 

Zagreb (Agram). . 

Total. 

2,264,456 

1,644,384 

3,356,851 

5,375,928 


9,899,982 

21,783,088 

5,934,845 
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The amount of money sent home by emigrants during the decade 1900-1909 was as 
follows: 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 
1909 


$7,559,910 

10,014,986 

15,520,171 

21,414,118 

17,357,389 

24,372,708 

34,412,502 

42,283,862 

23,213,181 

25,882,387 


Total 


222,031,214 


BELGIUM. 


1. Silver coinage, 1910: 


Denomination. 

Number 
of pieces. 

Value. 


800,000 

4,940,000 

3,800,000 

Francs . 

1,600,000 

4,940,000 

1,900,000 



9,540,000 

8,440,000 


The metal for the above recoinage was obtained from ; L r tlfdenendent State of 

Belgian 5-franc pieces, and 345,000 francs of 6cus of t ,' 1832 tol876 ) 

the Kongo. (These coins belonged to various issues made from 1832 to 1^ to )1 ^ 

By virtue of the monetary convention of Noveinb t ^ he ’ am0 | nt o{ 230,000,000 
power to proceed to coin new divisional silver c coinage must not exceed 

francs. That power is subject to a double previs °; t t ^g ma de except by 
the sum of 60 centimes per inhabitant aimually, , f tbe | ormer 

means of the remelting of Belgian 6cus (5-franc pieces), and silver 

independent State of the Kongo. made in 1909> an d the second 

The first annual contingent of 10,380,000 iranc 
contingent, to the amount of 8,440,000 francs, mi- • engaged by the Siamese 
2(a). For the past three years the Belpan nunt ^ of pSfckel and of bronze. 
Government for the manufacture of its new • f 5 an d 10 stangs, weighing 

In 1910 there were coined 9,000,000 pure nick 1 - . j an „ weighing 190,000 

more than 25,000 kilograms; and 38,000 000 bronze piec«o «JotX),000 pieces, 
kilograms. The totalcoiuage executed “““ ““nUoued in 1911. . 

weighing more than 500,000 kilograms. The a p 0 y of 25 per cent nickel 

For Persia there were coined 2 , 000,000 piece , . 19 qq ^g com age of Peramn 

od 75 per cent copper, weighing 6,000 kilogra • pieces, weighing 254,000 

oins executed at Brussels has amounted to 70 ,uuu,uw v 


kilograms. 


For Roumania. 



Divisional coins at 0.845: 

2 lei. 

1 leu. 

50 bani. 


SILVER. 


Total. 


Lei. 

1,800,000 

2,300,000 

900,000 


5,000,000 


No coinage was executed by other countries for B 0 f gg'pi an d silver, it is no 

3. Since the law of June 5,1868, allowed th dver ^ed for industrial purpose . 

ager possible to determine the amount of gold and silver u 

4. None. 
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5. Gold and silver production, calendar year 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

GOLD. 

Belgium has no mines of precious metals, but from silver and lead ore imported 
and treated in the foundries of the country there was obtained in 1910 fine 
gold to the amount of. 

1,220,869 

756,037.000 

Francs. 

3,444.44 per 
kilogram 
o f fl n e 
gold. 

2,514,922.23 

Colonial production of the Kongo: 

Gold from deep mines and placer mining. 

SILVER. 



From dry or silicious ores. 

78,128.000 

0) 

From lead ores. 

184,902.000 

M 



1 The value is established according to the valuations of London and Paris, in 1910, from 80 to 90 francs 
per kilogram. 


6 . No information. 

7. Belgium has no State bank notes. The national bank only, placed under control 
of the Government of which it is the cashier, issues notes payable in cash on sight. 
These notes are of legal circulation among the public as long as the bank pays them on 
sight and the Government accepts them as payment. On December 31, 1910, the 
value of the notes in circulation was 904,534,150 francs. On that date the amount of 
metallic specie in possession of the bank was 203,401,323 francs. Besides this amount, 
the bank possessed in portfolio drafts on foreign countries to a total value of 173,432,068 
francs, payable in gold. 

8 . Premium on gold: Regarding the monetary circulation in the interior of the 
country there exists no premium on gold over silver currency or notes of the national 
bank. 1 

9. No legislation. 

10 . Annual report forwarded. 

11 (a and b). Imports and exports of gold and silver, calendar year. 

GOLD (Imports). 


Countries. 


Belgian Kongo.. 

Abyssinia.. 

Germany.. 

Austriarliungary.. 

French possessions on west coast 

of Africa. 

United States of America. 

France. 

Luxembourg.. 

Great Britain. 

Hamburg. 

Italy. 

Netherlands. 

Roumania. 

Russia. 

Switzerland. 


Total. 


General imports. 


Coin. 


Francs, 


220,100 

12,400 


12,527,100 


34.100 

21,700 

905,200 

334,800 

71,300 

155,000 


14,281,700 


Bullion. 


Francs. 

1,476,000 

18,000 

5,094,000 

7,200 

50,400 


4,726,800 
3,600 
212, 400 
273, (>00 
21,600 
1,303,200 


6,861,600 

21,600 


20,070,000 


Ore. 


Francs. 


39,600 

7,392 


759 

'495' 


48,246 


Special imports. 


Coin. 


Francs . 


189,100 
12,400 


7,030,800 


21,700 

905,200 

3,100 

3,100 


8,165,400 


Bullion. Ore. 


Francs. 

1,476,000 

18,000 

2,361,600 

7,200 

50,400 


3,844,800 

3,600 

180,000 

3,600 

21,600 


244,800 

3,600 


8,215,200 


Francs. 


39,000 


759 


495 


40,854 


cenU^fronf tl?at date up ?o the en^Tthe^ar U was^^r cent P the 2°*' 21, r 1910 : varied from 3 1 10 Pf 

>ur ii % as a per cent, the average for the year being 4 J per cent. 
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GOLD (Exports). 



General imports. 

Special imports. 

Countries. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

(ter many. 

Rrpmpn 

Francs. 

979,600 

89,900 

Francs . 
416,550 
21,600 
111,600 
25,200 

Francs. 

7,392 

Francs. 

164,300 

Francs. 

308,550 

Francs. 

raTifldfl 





Chile 






Dpirmark 

167,400 

3,100 





F.mmt . 



3,100 



. 

Spain 

12,750 

10,487,550 

781,200 

39,600 


12,750 
461,550 


Fraripp 

7,037,000 

74,400 

24,800 

229,400 


6,658,800 

74,400 

18,600 


rirpat Rritain 



H ambursr 




Netherlands Indies 




Italv 

is,666 

2,550 

818,850 

198,000 

51,000 





Mnnaeo . 




2,550 

293,250 


Netherlands 

1,962,300 

2,786,900 

3,100 


322,400 


Russia 



Switzerland 



51,000 


Total. 




13,357,900 

12,984,450 

7,392 

7,241,600 

1,129,650 



SILVER (Imports). 


Belgian Kongo 

Francs. 

321,600 

48,600 

2,400 

Francs. 

Francs. 

Francs. 

321,600 

36,200 

Francs. 

Francs. 

Germany. . 

56,693 


36,935 


Austria-Hungary 



Chile.... 


3,086 



3,086 

Denmark 

200 


200 


Eemt 

267 


267 


r v . 

United States of America 

10,000 

180,295,200 

673.400 
48,800 

195.400 
446,600 


10,000 
179,90^,800 
6?3,400 
16,000 
195,400 
310,800 


France. 

1,401,483 

916,344 


961,823 
915,454 


Great Britain. 

2,503 

2,503 

Hamburg. 

Italy. 

178 

267 


178 


Netherlands. 



Argentine Republic. 

28,380 


28,380 

Switzerland. 

200 

89 

200 

89 

Total. 



182,042,400 

2,375,321 

33,969 

181,471,600 

1,914,746 

33,969 



SILVER (Exports). 


Belgian Kongo. 

Francs. 

3,725,000 

162,200 

21,000 

Francs. 

Francs. 

Francs . 
3,725,000 
100,200 

Francs. 

Francs. 

Germany. 

Bremen. 

Canada. 

Chile. 

105,425 

1,602 

356 

4,338 

86,913 

4,338 

China. 

Denmark. 

Egypt. 

8,800 

600 

56,460,000 
65,200 
51,400 
358,200 

623 


600 

56,277,200 

64,600 

4,400 

113,200 



France. 

1,399,395 
777,249 
96,387 
182,796 
89 

205,234 


i,398,060 
760,428 


Great Britain. 



Hamburg. 



Netherlands. 

Portugal. 


5,508 


Iioumania. 

Russia . 

Sweden.. 

4,997,800 

'"3,600 
163,200 

.. 

4,997,800 

.57*672* 

. 

Total. 

9,072 


163,200 

9,072 


66,017,000 

2,778,228 

4,338 

65,446,200 

2,317,653 

4,338 
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REPORT OF THE DIRECTOR OF THE MINT. 


The Estimation op Monetary Stock. 


The French mint report for 1910 contains the following upon the stock of ir 0 ] ( | and 
5-franc silver pieces in Belgium: s ( 

For 20 years the circulation of gold in Belgium has been constantly diminishing At 
present it is almost nil. " b ' 1 

******* 

As for the quantity of Belgian 5-franc pieces still in existence it is probably less than 
362 millions. 

The circulation of 5-franc pieces in Belgium was recently estimated at barely 200 
million. Since then its amount has been diminished because of the unfavorable 
exchange on France, which is a constant cause of exportation; the circulation hardly 
seems to surpass 100 to 150 million. The national bank, which pays in silver, is forced 
to recoup itself periodically at Paris. It applied for 38 millions in 1898, 60 millions 
m 1899, 35J millions in 1900, 14£ millions in 1901, 11 millions in 1902, 25 millions in 
1903, 12 millions in 1904, more than 24 millions in 1905, 81^ millions in 1906, 981 
millions in 1907, 79 millions in 1908, 90 millions in 1909, making in 11 years a sum total 
of 569 millions. On December 31, 1909, its cash on hand in 5-franc pieces was 31 
million francs. 


BULGARIA. 


1. Amount of silver coined during the calendar year 1910: 


Denominations. 

Pieces. 

Value. 

Silver (new coinage): 

2 lewa. 

Ann nnn 

Lewa . 1 
cm ooo 

1 lewa. . 

wU, UUU 

o nnn nnn 

OW, UUU 

Q OOO 000 

i lewa. . 

o, UUU, UUU 

onn nnn 

o» uuu* uw 
100 000 

Total. 

AUU,UUU 

o nnn non 

q onn ooo 


Oj OUUf UW* 

o j Wvj v/w 


1 The Bulgarian “lewa” is the equivalent of the French franc when coined in gold. 


?\ B ) ll J?? ria ^ as 110 mint. The above coinage was executed in the Government 
mint at V lenna. 

3. Fine gold and silver used in industrial arts during the vei 
say, but must be very insignificant because there are very few 
statistics are kept regarding the amount of gold and silver plat 
use m the industrial arts to monetary use. 

4. No United States gold was imported to Bulgaria during 1910 

and hasno colonies^ ^ silver: Bul S aria has not at present any gold or silver mines; 
6. Stock of gold and silver coin and bullion in the country on December 31, 1910: 


In banks. 

Gold. 

Silver. 

In National Bank of Bulgaria.. 

Lewa. 

Lewa . 

f 19,615,342 
{ 13 900,000 
1 071 160 

In Bulgarian Agricultural Bank.... 

31,oil,133 

Total. 

971,060 

//l , J.W 

. 

32,482,196 

23,786,602 


ir 1910: Impossible to 
industrial shops. No 
e, etc., returned from 


1 New coinage. 
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7. Bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

National Bank of Bulgaria t 

Lewas. 

1 59,975,750.3 

3 22,160,910.2 

Lewas. 

19,991,917 

Lewas. 

11,080,455 

. \ 

Total.... 


82,136,660.5 

19,991,917 

11,080,455 

1 Gold notes. * Silver notes. 



8 Premium on Sold during 1910: One-half to three-fourths per cent. 

Highest. 

Lowest. . 

Average..... 


l6. I No 1 Sr re PW ° d dUri “ g WI ° ***«”« cun-e-cy. 

11. Import and export of gold and silver during 1910, none. 


Per cent. 
. 1 

- 0.25 
. 0.625 


1 r‘u ^ DENMARK. 

L - UoIcl and silver coinage, 1910: 


Denominations. 

Number 
of pieces. 

Value. 

Go ^d( new coinage): 

20 crowns. 

200.030 

153,467 

Crowns . 

Total. 


81 W £ new coinage) 10 ore. 

353,497 

5,535,270 

2 crowns. 

2,529,658 

3,541 

2,390 

192,000 

160,000 

252,965.80 

25 ore... 

10 ore.. . 


Total. 

73, 472.00 

-----— 

2,887,589 

326,437.80 


1 Domestic coins. 


2. (a and b). None. 

3. 4 and 5. No reply. 

6. Stock of gold and silver on December 31, 1910: 


Stock. 

In 

National 

Bank. 

In 

circula¬ 

tion. 

Gold coin 

Crowns. 

68,300.000 

5,300,000 

6,900,000 

Crowns. 

68 , 000,000 

£old bullion. . 

Oliver coin 

23,000,000 

Total. 

80.500,000 

91,000,000 
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7. Government and bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Government... 

Crowns. 

131,000,000 

Crowns. 

73,600,000 

Crowns. 

6,900,000 

Q AT__• 


11 (a). Imports and exports of gold, calendar year 1910: 
Classification, 


Gold coin. 

Gold bullion.” . 


11 (6). None. 


Country. 


Norway.. 
England. 


Imports. 


Crowns. 

5,566,066 


Exports. 


Crowns. 

4,000,000 


1. Gold coinage, 1910: 


FINLAND. 

GOLD. 


Denomination. 


New coinage, 20-mark pieces. 


1 Including $130,500 remelted. 

SILVER. 


Number of 
pieces. 


201,000 


Value. 


Finnish marks . 

M,020,000 


Denomination. 


New coinage, 25-penni pieces. 


Number of 
pieces. 


392,000 


Value. 


Finnish marks . 

98,000 


remdt^'^ereTa^no WCre Withdrawn fom circulation and received at the mint lor 

other Governments durh^gmo^ ° ther Govemmente for Finland or by Finland for 

we i&ht of fine gold and silver used in the industrial arts, calendar year 


Materials. 


New bullion. 

Old plate, jewelry, etc...'.'.’.'”. 

Domestic coin. . . 

Foreign coin. .. 


Gold. 


Grams (fine). 
2,500 
800 
500 
250 


Silver. 


Grams (fine). 

20,500 

2,400 
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6. Approximate stock of gold and silver on December 31,1910: 


177 


Gold coin. 


Gold bullion. 
Silver coin. 


Total. 


Stock. 

In treasuries. 

In banks. 

In circulation. 


Finnish marks . 

Finnish marks. 

Finnish marks. 


100,000 

1 20,753,735 

2 383,860 

1 1,017,717 

1 2,783,482 

2 150,000 

1 97,495 

18,815,430 

n. 

80,000 

12, 500,000 


180,000 

25,186,289 J 

31,315,430 


1 In Bank of Finland. 2TnTN . . , , 

2 In private banks. 

7. Bank notes outstanding at the end of the year 1910: 


Issued by— 


Notes 

outstanding. 

Gold 

holdings. 

Finnish marks. 
123,909,462 | 

Finnish marks. 
22,053,717.15 


Legal-tender 

silver 

holdings. 


Finnish marks . 
2,685,986. 75 


10 p^ 0I i etary Iaws . were passed during 1910. 
ail 5 i “du6«aleaaS S oTAltadfor 1 "9io There wUI bc 1HI, ’ l ' slK ' d a report on offlcial 
n ( a and d). Import, and export, of gold and diver during the calendar year m„ ; 


Classification and country. 


Gold coin: 

Russia... 

England...*.’. 

Germany.. 

North America. 

Sweden_ 

Denmark. 

Norway. 

France.[ 

„ u Total. 

(•old bullion, England” 

Silver coin: 

Russia. 

Germany 

Sweden ‘.. 

Denmark.*.'**** 

Norway. 

France...!”"’*. 

c;i Total. 

fiver bullion, Germany. 


Imports. 

Exports. 

Finnish marks. 
750,000 
6,250 
3,750 
140,000 
7,000 
2,800 
350 
1,500 

Finnish marks. 

150,000 

3,125 

2,500 

20,000 

5,600 

2,800 

140 

1,200 

911,650 

2 ,000,000 

185,365 

85,000 

1,250 

1,400 

750 

275 

200 

72,500 

1,100 

1,050 

700 

205 

185 

88,875 
80,000 . 

75,740 


Imperial Decree. 

“ u “ SSSK jsuras, -» - 

obligatory currency and without limitation of amount. ’ * th 

24049°—12-12 
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3. In the Grand Duchy of Finland, the Russian silver coins must be recpivori • 
payments as specified in article 2, independent of those enumerated in artJKl ? n 
the amount of 3.75 rubles in each one, in 1 ruble, 50 kopeck and 25 k-nno i 
and up to the amount of 75 kopeck in 20,15,10, and5 £gdk^pieces Plece8 ’ 

r 4 ' i Russian credit bills and silver and copper coins must be received in p. 
Grand Duchy of Finland: (a) In the system of the State and for acquitment nf, he 

ft * and texes; ( b ) iu post and telegraph offices and upon the canals also 
for al! payments of assessments imposed by the State bv mnnieinoliii^ ^ [ so 
public institutions, viz: The credit bills and silver coins of 20 15 lO and l’kone t Y 

? 5 iXTcZjV th , e W Coins U P “» Specks Ke^ paS 

5. In the Grand Duchy of hinland, the Russian coins have obligatory currenev 
all payments specified m the preceding articles, at the parity of 2 'markka an n ^ °- r 
e T'Sfi7 1 , rubl ?;>“?. 1 markka equivalent le 37? kopeck. ““ Pen '"’ 


FRANCE. 

1. Gold and silver coinage, 1910: 


(a) French Gold Coins. 


Denominations. 

1 

Pieces. 

Value. 

New coinage: 

100 francs. 

20 francs. . 

20,058 

5,779,072 

2,109,687 

Francs. 

2.005.S00 
115,581.4*10 
21,096.870 

Total. 


7,908,817 

138,684.110 

Of the above value, 18,429,940 francs were recoined from domestic gold cc 

(b) Colonial Coins. 

TUNIS, 

)ins. 

Denominations. 

Pieces. 

Value. 

Gold: 

20 francs. 

10 francs. . . 

Total. 

. 

23 

83 

Francs. 

400 

830 

. 

106 

1,290 

VENEZUELA. 



Denominations. 

Pieces. 

Value. 

Gold (20 bolivars).. 

40,132 

Bnfimrs 
802,04C 

. Francs. 

> 802,040 


(c) Silver Coins. 


Penominations. 


Recoinage (domestic!- 

2-franc.. 

1-franc. 

SO centimes.‘ 


Total.... 


Pieces. 


Value- 


2,190,000 

7,725,318 

15,922,600 


1,000 
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(d) Colonial Coins. 

INDO CHINA. 
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Denominations. 

Pieces. 

Value. 

Silver: 

1 piaster. 

760,718 

2,689,161 

Piasters. 

760,718.00 

268,916.10 

Francs. 
4,107,877.20 
1,452,146.94 

Total. 

...... . 

3,449,879 

1,029,634.10 

5,560,024.14 

-— 1 

TUNIS. 


Silver: 

2 -franc. 

1 -franc. 

50-centimes. 


Denominat ions. 



Denominations. 

Pieces. 

Value. 

Silver, 1/20 talari. 

2 ,000,000 

Talari. 

100,000 

Francs. 

520,000 



2 ( b ). None. 

3. Estimated at 38,000 kilograms gold and 3 Q 7 nnn u-i 
articles in the form of old plate-iewelrv a’nHnti,.’?? 0 kll °?rams silver. No gold 
to the min, with the view l coin'iT^ Re^toS,“' “tS?™' 1 Jt™ M 
th 4 r ® c . ept i, on of this metal in all its forms, lance 1878 ’ th 4 has been cIosed to 

coin which may iSv^beenlmportedto^or^“ % amount of American gold 
“ThTproducrion^f^?] 1 ! 8 to the y ear 1 v ,09;f P hC W ° rkS S1VCS the f ° ll0 ^ ng infor - 

of 1° k’ilo^m 

i oI<1 ’- vaiuin ^ sssffaSs native and taported (fore ^) 

1,697,000 francs (priroof ? lfeSTTl „ ia f cstim f twI ft 15,154 kilograms, valuing 

asaftisr in * refin -* sts&S’BUS s^rxT^fiueTf 


88 S 
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REPORT OF THE DIRECTOR OF THE MINT. 


The French colonies give the following figures for their product of gold: 


Name of colony. 

Weight. 

Value. 

Tndfk-China . 

Kilograms. 

170 

3,787 

3,697 

Francs. 

340,000 

10,224,000 

10,351,000 

French Guiana . ..... 

Madagascar ..-... 

Total . 

7,654 

20,915,000 



6 . Approximate stock of gold and silver coin and bullion in the country on December 
31,1903 1 : 


Character of stock. 

In the country. 

In bank. 

Gold coin . 

Francs. 
4,800,000,000 
2,130,000,000 

Francs. 

2 3,279,423,555 
826,096,334 

Silver coin . 

Total . 

6,930,000,000 

4,105,519,889 



1 Last account relative to stock in France was made in 1903. 
: Metallic reserve in Bank of France on Dec. 31,1910. 


7 . The only institution in France having the privilege of issuing notes is the Bank 
of France. These notes are payable to bearer at sight. The value of the notes put in 
circulation at the end of the year 1910 amounted to 5,260,997,755 francs. The amount 
of notes not covered by the metallic reserve was 1,155,477,866 francs. 

8 . Gold was at par during the year 1909. 

9. There was published a decree of date of January 14, 1910, determining the value 
of foreign coins in French coins, the text of which is as follows: 


(Decree of Jan. 14, 1910, determining the value of foreign coins in French coins.) 


The President of the French Republic, in view of article 6 of the law of May 13, 
1863, bearing upon arrangement of the general budget of ordinary receipts and expendi¬ 
tures for the service of 1864, by the terms of which the value of foreign coins in French 
coins for the collection of stamp duties under head of rents, loans, and other public 
stocks of foreign Governments, are to be fixed annually by decree, decreed: 

Article 1 . The value of foreign coins in French coins for the collection of stamp 
duties established by article 13 of the law of April 13, 1910, is arranged for the year 
1910 as follows: 

Francs. 


Crown, of Austria-Hungary. 

Dollar, of United States of America 
Florin, of Holland (Netherlands)... 
Pound sterling, of Great Britain.... 

Mark, of Germany. 

Mi Ire is (Portugal). 

Peseta (Spain). 

Ruble (Russia). 


1.047 
5.151 
2.08 


25.177 
1.229 
4.81 
0.915 
2. Gars 


10. The report of the commission of control of the monetary circulation and the 
report of the administration of coins from the minister of finances are forwarded here¬ 
with. 

11 . (a) Import and export of gold during the calendar year 1910: The French custom* 
statistics do not indicate for imports and exports of the precious metals in all forms 
their origin and destination. The following table gives all the information relative to 
gold and silver that could possibly be procured: 
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11 ( b ). Imports and exports of gold and silver during the calendar year 1910: 


GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

England. 

Kilograms. 

18,815 

5,685 

1,437 

3,423 

Francs. 

101,984,000 

Kilograms . 
23,893 

38 

Francs. 

■ 166,369,000 

Belgium. 

Germany. 

Italy. 

Switzerland. 

Turkey. 

178 

14 

Egypt. 

United States. 

Other countries. 

Total. 

3,346 

4,5 13 
24,991 

32,898 

101,984,000 

53,495 

166,369,000 

Gold bullion: 

England. 

18,604 

951 

37 

18,428 

J 128,318,000 

{EE 

| 7,262,000 

Italy. 

United States. 

Other countries. 

Total. 

38,020 

128,318,000 

2,111 

7,262,000 

Gold articles. 

■2,907 

■9,399 

7,960,000 

279,000 

■ 605 

1,268,000 

Gold ore. 

- 


1 Origin or destination not stated. 


SILVER. 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

England. 

Kilograms. 

1,090 

656,930 

1,646 

1,337 

1,293 

Francs. 

• 121,922,000 

Kilograms. 
f 17,358 

835,372 

Francs. 

171,925,000 

Belgium. 

Germany. 

Spain. 

440 

4,233 

1,413 

331,560 

Italy. 

Switzerland. 

Other countries. 

54,894 

Total. 

717,190 

121,922,000 

1,190,376 

171,925,000 

Silver bullion: 

England. 

161,040 

20,375 

7,445 

292,563 

J 49,105,000 

r 16,704 

15,158,000 

Belgium. 

Italy. 

{ . 

Other countries. 

1 i3i,9oi 

Total. 

i 481,423 


148,605 

15,158,000 

Silver articles. 


■ 1,787 
■35,450 

200,000 

12,000 

9,166 

1,027,000 

Silver ore. 





1 Origin or destination not stated. 


New Small Copper Coins in France. 

The old-age and invalid pensions shortly coming into effect in France necessitate 
the coinage of a vast number of 1-centime pieces, a trifle less than 2 mills each, in order 
to P a y out the exact sums due to the various pensioners. To this end the department 
of finance is about to purchase from the war department a quantity of disused cannon, 
some of them dating back to the year 1700. 

These cannon will be disposed of to a well-known founder in this country who 
buys them on the basis of 90 per cent for the copper and 10 per cent for the tin. After 
the cannon have been converted into block metal they will be resold to the mint. 

Carl Bailey Hurst, Consul. 

American Consulate, 

Lyon, France, July IS, 1911. 
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REPORT OF THE DIRECTOR OF TRIE MINT. 


The French Monetary Census of October 16, 1909. 

The minister of finances (Paris), A. De Foville, in Economist^ Francais, August 
6, 1910, has just published the results of the monetary investigation which has been 
held under his direction, on the 16th of October last. It is an operation which has 
become periodical with us or nearly so. A first attempt had been made at the end of 
the Second Empire. The series of regular reports commenced 10 years later, and have 
been held as follows: August, 1878, May, 1885, April, 1891, September, 1897, October, 
1903, and October, 1909. (See, in the “Economist^ Francais,” our articles of the 
16th and 23d of April, 1904; 15th of January; 5th and 12th of February, 1898; 5th 
and 19th of September, 1891.) 

The reports of which we speak are only partial, it is true. One can not force all 
the Frenchmen to open their tills and their purses to the investigations of the 
authorities. But the 32,000 countinghouses which last year replied to the official 
questions—public countinghouses, Bank of France, Bank of Algeria, Credit Foncier, 
Credit Lyonnais, Society G4n6rale, Comptoir d’Escompte, Credit Industriel and Com- 
mereiaF-give a sufficiently exact representation of the total circulation of the country. 
(According to the rules previously adopted, the credit houses only recorded their 
receipts of the day; the public countinghouses carried their examination over their 
entire cash in hand.) 

The amount of specie handled and classified October 16,1909, forms in all a total of 
303,400,000 francs. Never yet have our investigations reached such a high figure. 
(It was 276,000.000 in 1903; 209,000,000 in 1897; 120,000,000 in 1891; 53,000,000 in 
1885; 23,000,000 in 1878.) These 303,400,000 francs naturally include all kinds: 
Paper, gold, silver, copper, nickel. Here is the classification of these different 
elements: 


Money. 

Sums in 
million 
francs. 

Propor¬ 
tions, 
per cent. 

Bank notes. 

265,3 

25,0 

8,7 

4,1 

>3 

87.44 

8.25 

2.87 

1.34 

.10 

Gold coins. 

5-franc pieces. 

Fractional silver. 

Copper money. 

Total. 

303,4 

100.00 



comparison with 1903,_ the proportion of metal pieces has diminished 2 per 
cent; that of bank notes has mcreased to the same extent. This means that the use 
of credit money is constantly developing; as far as one can, one avoids now going out 
with silver or even gold money upon one’s self. 

Our 5-franc pieces, although they still remain invested by the law with unlimited 
power of payment, hardly play any part now except that of odd money Even the 
U f U m • * 5 " f ^ nc P leces diminishes perceptibly in this country. In the execution 
of the international conventions the mint at Paris has already,'since 1898, remelted 
and turned into fractional currency more than 20,000,000 5-franc pieces. It is the 
Sjfff ret ^ t0 toe crucible. Their worn condition is not the only 

T^h. makes them chosen. Before the invention of assaying bv the damp 
method our 5-franc pieces came out richer than was necessary, wit! a'standard of 

hSidesTmtinSd fa? f tw e ^J? 8te i d °[ 9 °u’ standard, and containing 

When German sifve^’reached its prfme unde^Lo fs PhUitST* 8 SUg ^ tly 
lepn III, speculation had thus th?ee reasonfor one tottU 
pieces, and there was demonetized in this way about two billion fmncs The Gov¬ 
ernment had vainly tried to have this lucrative indnsHtr j oa j , A “ e , 

and it is all the better so, for without doubt the refiners of by the tribunals, 

to the country in reducing the number of these nreii v-v.it a ^d lme rendered a service 
of which was to undergo such an enormous depreciation *ty, C S® th . e intrinsic value 
a private individual, a very bad niore ,,f „_ on V ,°' c ! a y At would be, for 


tnauuoiu ui at lViUSl U.yUU, It 

50 centimes of a lower standard (0 835) —,-, 

Thus multipfied, the fractional currency seems snffioi^ti u . . . 

try. The investigation of 1909 has found a less en tly abundant in the coun- 

of 1903 (4 billion francs instead of 4 3i t. t b JS > however, than that 

,>iJ - At 13 true tha t Greece, following the example 
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previously given by Italy, redeemed from us its fractional coins—we had about 
5,600,000 francs worth—and that they do not circulate any longer with us. 

It must be concluded that we are less abundantly provided - with copper money, for 
the project of the budget of 1911 foresees a new mintage of 3,000,000 and proposes to 
cany to 90,000,000the limit of issue which the law of April 13,1900 (art. 3), had already 
earned to 80,000,000. 

What will be the form of this small currency? The question is not yet decided at 
the present moment, and the solution remains doubtful. We must reckon herewith 
that spirit of legislative or governmental inconsistency which our gold and silver coins 
have up till now fortunately escaped. Less wise than the English, we have allowed 
quarter francs in nickel to be imposed upon us, which have everything against them 
commerce, the public, monetary art, and logic. Their module (size), their weight, 
their rating, are all an injury to the fine harmony of our old monetary scale; and how 
much vigilance it requires not to confound them with 1-franc pieces. This unlucky 
creation seems condemned to disappear. But the Government persists in wishing to 
substitute for our copper sous another type of small money. In order to obtain it at 
little expense they first tinned to aluminum, and we have before us several experi¬ 
ments of this nature—some struck with the same stamps as our present sous and there¬ 
fore just as inconvenient in size—others in cuvetles and remarkably ugly. Also they 
have already ceased to please in high places. Their lightness, where one touches 
them, disturbs more than it satisfies, and the people have difficulty in taking them 
seriously. It appears that the English, after haying offered to one of then little 
African colonies aluminum pennies, had to give it up. And in Paris itself a com¬ 
mission of physicians and chemists, which ought to have been consulted earlier, has 
just proved by convincing experiments that neither pure aluminum nor light alloys 
of aluminum are fit for monetary uses. Among other drawbacks, they wear out too 
quickly. To make up for that the commission is extolling that bronze-aluminum, to 
which Sainte-Claire-Deville has given his name, and which contains only 10 per cent 
of this metal. 

It estimates that with this alloy one could advantageously strike off pieces of 
5 centimes (weight, 2£ grams; diameter, 20 millimeters); 10-centime pieces (weight, 

5 grams; diameter, 25 millimeters), and pieces no longer of 25 centimes, but of 20 
centimes, as the metric system demands (weight, 10 grams; diameter, 30 millimeters). 
This bronze would not be confounded with silver as nickel is. But it has the color 
of gold, which would be more dangerous still, and in order not to fall from Charybdis 
into Scylla its partisans recognize that they must decide to perforate these pieces, as 
they have recently been compelled to in Belgium. And then if the ministry of 
finances, after having consulted the scientists, takes it into his head to consult the 
artists, it will 6ee them protest violently against a reform which, as an illustrious 
engraver lately exclaimed, would change a billion pretty medals into a billion but¬ 
tons of trousers. It was never an easy task to satisfy everybody, but one may believe 
that the old system had some good in it, since one has so much trouble to improve it. 

The proportions of paper, of gold, of silver, and of copper cited above are those 
from the investigation of 1909, average figures. Naturally the circulation is not 
everywhere identical. In Algeria gold, without hiding itself as much as in Belgium, 
and especially in Italy, is very little seen. At Paris and in the rich departments it 
is voluntarily supplemented by bank notes. If, leaving the bank notes out of ac¬ 
count, one compares only the gold to the 5-franc pieces, the preponderance of the 
yellow metal is shown in localities which are a little unexpected; Cantal, 91 per cent; 
Hautes-Alpes, Magenne, Nievre, 90 per cent; Yonne, Dordogne, 89 per cent; the 
5-franc pieces are numerous first of all in Algeria, then in Nord, 58 per cent; Loire, 
44 per cent; Corse, Eure-et-Loir, Doubo, 37 per cent. 

Now, if one combines the silver and gold one sees that these metal specie pre¬ 
dominate especially in Ain, Ardennes, Haute-Savoy, Sozere, Puy-de Dome, Doubo, 
Ariege. . 

One sees that money, which has its psychology, has also its geography. And this 
geography is complicated by the diverse nationalities of the gold and silver pieces 
in countries which, like France, open officially their gates and their treasuries to 
many foreign pieces. 

The part played by foreign gold in our circulation has hardly varied in 30 years 
more than between 10 and 13 per cent. It was 12.9 per cent in 1878, 10.4 per cent in 
1885, 11.4 per cent in 1891, 12.6 per cent in 1897, 12.3 per cent in 1903, and it is 10.3 
per cent in 1909. This 10 per cent of foreign gold is subdivided as follows: 4.30 per 
cent of Italian gold, 3.53 per cent of Belgian gold, 1.07 per cent of Austrian gold, 0.65 
per cent of Swiss gold, 0.38 per cent of Russian gold, 0.21 per cent of Greek gold, 
0.07 per cent of Spanish gold. 
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As for the 5-franc pieces, one might have supposed that our remelting and on 
exportations of French 5-franc pieces ought to leave a greater proportion of foreign 
corns. In fact, it is just the contrary condition which is shown by the investigation 
of 1909. From about a third, in 1878, this proportion has fallen now to less than Q 
quarter (23.34 per cent), of which 14.2 per cent are Belgian, 8.1 per cent Italian n 7 
per cent Greek, and 0.36 per cent Swiss. This is due to the influence of the Bank nf 
franco. When it has packets of 5-franc pieces to send to Brussels or to Basle it nnt« 
in them, by preference, Belgian or Swiss 5-franc pieces; and even in French tenitorv 
things 8 UP at 1<S shipment8 ’ takin g account of the local conditions or of other 

Amidst the numerical and graphical tables in which each of our monetary censuses 
are summed up there are thmgs which are particularly curious and instructive for 
those who know how to read them. I refer to those tables which, whether for -old 
pieces or crowns (5-franc pieces), show how from one mintage to another the report 
varies between the number of pieces struck and the number of pieces in circulation 
Dy a natural cause coins become more and more rare in proportion to their age and 
!?• fiU f ds a iT? reall y scientific, « not completely Certain, for reachmg an 
<? ta monetary stock. One may admit that the moat recmiuSues 
wV 16 B - ank ° 1 f . F . r ^; uce ^ oes not 1101(1 them prisoners in its vaults and if they 
been immediately exported, ought to be found almost completely in the 

^e the^number°of ° f ‘fc} ^P^on, if we let R represent For each mint- 

&Vi e i Tr r u P ! £ recorded and F the number of pieces struck, the curve 

b f een r the C'/mpfative losses of the successive min tings 
oi tne .f irst Empire, the Restoration, the Monarchy of July the Remiblie of 1 K 45 

S e coSel„ E ,Tti^( r l R 7 Pul,li , C J to 

oi corrections to be made which would demand practiced hands and even thon 

there would remain some uncertainty in the final results ’ 

exLstL?e e in r Fmnerof 0 n’< s i t t to state \ hat everything tends to reveal the 

been obSrved f k g ° ld than a11 thoso which have formerly 

qu^tiS2f g 10 the *“"■*•*» of 1903, we had indicated as probable, the following 

Millions of 

20-franc pieces. francs. 

10-franc pieces."W"...000 

Other gold pieces. 650 

. 150 

Total. . 

.4,800 

then to § 2 £ bilUons,^a Rttle more oH^ 00 At the ? n , d in its cas h on hand, came 

one billion more (3,393,000 000) and the circnlO+t* ° f -? ul t«’- 1910 ’ the bank has almost, 
with it The customs, moreoveJXas stuTSkTit W " f ° Und 1 ^ provided 
from 1904 to 1908, inclusive more than 3 Rilling 8 ^hasseen, come into the country 
600,000,000 go out. ’ an 3 bllllon8 of Sold, and has only seen a bare 

It seems, then, that we can not be arciiafvt „ 
to-day a supply of 6 billions of gold at least. f exa ggeration if we assign to France 
And we are not the only ones in the world 

many and Russia claim a stock of gold similar tn an \ a ?f the Precious metal. Ger- 
statistics (to tell the truth, they have alwavs o OOIri U ^ s ’ and ^ one believes the American 
States possesses more than 8 billions A nH 10? u ye jy 8U8 Picious to me) the United 
much, or even enough. ‘ And now here do they find that they have too 

of theory. If the mines 

accumulation in rich countries wi li^ b more than 2 billions of gold per 

uio way tne subject is worded* * 11 ” eiltlon for one of its Room This is 

" mp lo4ent oftte^ntlJle? 6 prod ^tion Sgdd1n the last 
mis production on economic relations.” quantlt, es produced; and the influence of 
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1. Gold coinage, 1910: 


GERMANY. 


Imperial gold coins: 

Double crowns (20 marks). 
Crowns (10 marks). 


Marks. 
188,795,400 
12,805,270 


TotaI . 201,600,670 

The following were included in the above coinage: 

Kilograms, fine. 

Japanese gold coin.’. 142 4754 

Uncurrent imperial gold coins and bar gold taken from the vaults of the Reichsbank (smelting- 
house product).. 7,690.9895 


Total. 

The imperial silver coinage was as follows: 

3-mark pieces. 

1 -mark pieces. 

50-pfennig pieces.. 


7,833. 4649 


Marks. 

31,306,284.00 

11,661,369.00 

33,464.50 


Total . 43,001,117.50 

The silver coinage was made principally from silver bars purchased at the average 
current market price during the year 1910. 

2. No gold coinage was executed at German mints for other Governments during 
the year 1910, but silver, nickel, and bronze coins were coined as follows: 


German East Africa. 


Denominations. 

Pieces. 

Value. 

Silver: 

1 rupee. 

2,700,000 

300,000 

600,000 

RupeesA 
2,700,000 
150,000 
150,000 

Half-rupee. 

Quarter-rupee. 

Nickel: 

10 -heller pieces. 

3,600,000 

3,000,000 

500,000 

50,000 

Bronze: 

5-heller pieces. 

210,000 

5,096,439 

10,500 

50,964 

1 -heller pieces. 

Total. 

5,306,439 

61,464 



1 1 rupee =1.33 marks. 


Roumania. 


Denominations. 

Pieces. 

Value. 

Silver: 

2 leva. 

900,000 

2,300,000 

1,800,000 

Leva A 
1,800,000 
2,300,000 
900,000 

1 leu. 

50 bani. 

Total. 

5 , 000,000 

5,000,000 



1 1 leu=$0.193. 


For German possessions in Kiautschou (China): 


Nickel (in 1910): Dollars. 

10 -cent pieces.. 12,041.00 

5-cent pieces. 3.003.85 


Total. 15,044.85 


Nickel (in 1909): 

10 -cent pieces. 10,017.80 

5-cent pieces. 7 , 523.20 


Total. 17,541.00 
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3. No information. 

4. 157 kilograms in gold coin imported from the United States during the calendar 
jar 1910. 

5. Gold and silver production, 1910: 


Classification. 

Weight. 

Value. 

GOLD. 

Domestic gold ores. 

Kilograms . 
94.64 
541.85 
3.988. 60 

Marks. 

Foreign gold ores. 


Foreign and domestic sweeps. 


Total. 


4,625.09 

12,919.000 

SILVER. 

Domestic silver ores . 

Foreign Qilvpr nroc 

174.091.74 

156,870.30 

89.040.60 


A OU \ L.1 U1 Co ........ 

Foreign and domestic sweeps. 


Total. 


420,002.64 

30,655,000 



6. Stock of gold and silver coin and bullion in the country on December 31, 1910: 


n A . Marks, 

o coinage up to the end of December, 1910 (after deducting recoinages). 4,726,988,650. 00 

Imperial gold coin in Reichsbank. 

Oofd bars and foreign gold coin in Reichsbank...”;."!!;!;!"""""""; 309 ^ 386 ! 000.'00 

TOtal . 661.037.000.00 

Amount’SfsUver2^ ^ nage) ;;;;;;;;;;;; 

knotu amOUIlt ° f g ° ld an<1 SilV6r C ° in ° r bullion held b y the public treasury is not 

of which k l nnn CUlat l° n December 31 > 191 °. amounted to 2,223,305,000 marks, 

and bullion 160 ’" 42 ’ 000 fa W6re not covered b Y legal-tender gold and silver coin 

toThfava^We war°fn°nH^n kS i . I \ im P erial treasury notes outstanding, which are equal 
bear no interest n g ° d C ° m ’ wblcb tbe Empire holds in reserve, and they 

8. There is no premium on gold. 

9. No currency legislation. 

10. No report. 

11 (a and 6). Imports and exports of gold and silver during the calendar year 1910: 


Classification. 

Imports. 

Exports. 

Gold coin, domestic. . 

Kilograms. 

Marks. 

Kilograms. 

/ 30,965 
\ 7,274 

1 

Marks. 

Gold coin, foreign.. 

Gold ore . 

18,075 
13,364 

} 79,718,000 

1 95,618,000 

Crude goid in dust and fiiines. . 

1,392 

223.000 

’ 1,000 

Gold and silver sweeps . 

Silver coin. . 

84,586 

31,358 

236,333,000 

7,359.000 

3,806,000 

14,351 
258,098 
67,181 

38,225.000 

1,710,000 

9,714,000 

Silver, crude and in bars . 

58,558 

Gold and silver not specified. . 

648,106 

47,312,000 
i,359,000 

282,095 
43, 234 

24,270.000 
4,844,000 
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Product from German Mines in 1910. 

Gold and silver ores: 0.218 kilograms, valued at 600 marks (at 2,752.29 marks per 
ton). 

Product from German Smelting Works in the Years 1906-1910.' 


Years. 

Gold. 

Silver. 

1906. 

Kilograms. 
750.19 

Marks. 

2,090,848 

2,148,592 

2,191,907 

1,639,278 

1,578,925 

Kilograms. 
264,427.28 
249,347.85 
274,153.80 
271,779.18 
284,003.74 

Marks. 

23,911,484 

22,346,578 

20,071,822 

19,051,576 

20,679,411 

1907. 

771.01 

1908. 

786.59 

1909. 

588.23 

1910. . 

566.32 



1 From “Zeitschrift Fiir Das Berg-Hiitten- U. Salinenwesen Im Preussischen Staate,” Berlin, 1911. 


GREAT BRITAIN AND COLONIES. 
1. Gold and silver coinage, calendar year 1909: 


Denomination. 

Pieces. 

Value. 

GOLD. 

Sovereigns. 

12,200,000 

4,000,000 

Pounds. 

12,200,000 

2,000,000 

Half sovereigns. 

Total. 

16,200,000 

i 14,200,000 

SILVER. 

Half crowns. 

2,892,384 

3,680,820 

5,148,000 

6,581,520 

4,055,040 

2,394 

2,394 

2,258 

2,726 


Florins. 


Shillings. 


Sixpences. 


Threepences. 


Fourpences (Maundy). 


Threepences (Maundy). 


Twopences (Maundy;. 


Pence. 


Total. 


22,367,536 

1 1,202,356 



1 £3,000,000 domestic recoinage. 


J £735,120 16s. 3d. domestic recoinage. 


2 (a). Colonial coinage during 1909: 


Countries. 

Pieces. 

Value. 

British Guiana: 

Silver (fourpences). 

36,000 

Dollars. 

600 


British Honduras: 

Nickel-bronze (5 cents). 

10,000 

25,000 

500 

250 

Bronze (1 cent). 

Total. 

35,000 

750 

Ceylon: 

Silver (25 cents). 

400,000 

1,000,000 

Rupees. 

Silver (10 cents). 


Nickel-bronze (5 cents). 


1,400,000 

2,000,000 

200,000 

100,000 

Total. 

3,400,000 

300,000 

East Africa and Uganda: 

Silver (50 cents). 

100,000 

25,000,000 

900.000 

50,000 

250,000 

4,500 

Nickel-bronze (cents). 

Nickel-bronze (half cents). 

Total. 

26,000,000 

304,500 
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Countries. 

Pieces. 

Value. 

Jamaica: . 

144,000 

144,000 

144,000 

Pounds. 

600 

300 

150 


Nickel-bronze ii&runngb;. 

432,000 

1,050 

Jersey: . 

180,000 

120,000 

750 

250 



300.000 

1,000 

Newfoundland: 

200,000 

200,000 

Dollars. 

150,000 

2,000 



400.000 

102,000 

Nigeria: 

960,000 

4,800,000 

Pounds. 

4,000 

2,000 


INiCKei-Dronze ^oiurujutn ) .*. 

5,760,000 

6,000 

Straits Settlements: 

1,014,072 

Dollars. 

1,014,072 


2 ( b). None. 

3. No information. 

4. Foreign coin received not classified as to countries: 


Bullion and Coin Imported During 1909. 


Classification. 

Ounces 

(troy). 

Value. 

Gold coin: 

9,956 

606,452 

£38,500 

2,335,122 


Total. 

616,402 

2,373,622 

Go d bullion: , v 

Unrefined, in dust, amalgam (i. e., lumps), and bars. 

144,958 

7,562 

553,123 

29,040 

Total. 

152,520 

582,163 



5. Gold and silver production, 1909: 


Classification. 

Kilograms 

(fine). 

Value. 

Gold (domestic production): 

Emm miartz eold-bearintr veins... 

32.00 

£4,422 

Silver (domestic production): 

Frnm OFPS .................................................... 

4,416.65 
4.35 

| 115,107 

r lUIIl lLUU V/lvw-. . ..... 

Prnni pftld ores......... 

X 1U Ill vivu. .. .. 

_ 

i Average price of standard silver in the London market, 1909, 23ftd. 

6. Stock of gold and silver coin, December 31, 1909: 

In banks and in circulation— 

flnlrl onin... 

£116.000,000 



24,000,000 


7. No notes are issued by the Government. 

Bank notes: The average weekly circulation for month ended December 5, 1909, 
was as follows: 

































































Bank of England 
Private banks 
Joint stock banks. 
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Total In England, 

Scotland.. 

Ireland. 


United Kingdom. 


Deduct for: 

(1) Coi ? a , ntl bullionA 1 . 01 ' 1 iD the Bank of England against notes in circulation, 

(2) Gold and silver in Scottish and Irish banks of issue, held against notes. 


£28,500,901 
104,138 
170,358 


28,835,397 

7,394,357 

7,354,212 


43,583,966 


9,903,230 
» 10,014,658 


Total. 

Amount of bank notes outstanding not covered by legal-tender gold and silver coin or bullion 
at the end of the year 1909:... 

8. No premium on gold. 


19,917,888 
1 23,666,078 


Highest price per standard ounce during 1909. 

Lowest price per standard ounce during 1909.. 

A verage price per standard ounce during 1909....!..!...* ’ * * 

9. None in 1909. 

10. Mint report (1909) forwarded. 

11. Imports and exports of gold and silver, calendar year 1909: 


s. d. 
77 Ilf 
77 9 

77 98 


Statement of the Registered Value of the Precious Metals Imported into 
and Exported from the United Kingdom in 1909, and Countries to and 
from which They Were Respectively Consigned. 

gold. 


Countries from whence im¬ 
ported and to which ex¬ 
ported. 

Imports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Russia. 

Denmark (including Faroe 
Islands). 

£18,080 

50 

1,000 

745,775 

396,619 

£26,808 

£85 

£63,000 

42 

£2,284,500 

200,355 


Danish West India Islands.... 

Germany. 

Netherlands. 

Java. 




8,022 

500 

489,483 

60,017 

109 

270 

905 

480 

74 

64,301 

300 

506,361 

69,582 

117,985 

7,281,164 

75,100 


Dutch possessions in the 
Indian seas. 


Belgium. 

France. 

Algeria. 

28,722 

4,311,034 

1,000 

168,001 

21,397 

7,657,015 


French West Africa. 

64 

136 

1,461 

50 



Madagascar. 

120 

99,500 

40,700 


Switzerland. 

80, 217 
60,502 
516 
8,696 
585 


Portugal. 

Azores. 

13,756 


50 


Madeira. 






Portuguese West Africa. 

745 

29,475 





Portuguese East Africa. 

4,158 
160 




Spain. 

9,184 

26,271 

1,039 



Canary Islands. 




Spanish West Africa (includ¬ 
ing Fernando Po). 



300 



Italy. 

32,130 

123,182 

2,082 

3,255 

80,966 

250 

3,600,892 


58 

600 

5,896,035 


AustriarHungary. 

50,000 



Greece. 




Rouinania. 



80,000 

1,755,000 



Turkey in Europe.... 





Turkey in Asia. 





Egypt. 

36,242 

790 

19,725 


4,100,000 

1,205 

40 


Morocco. 



Kongo Free State. 





Liberia. 

16 





China (exclusive of Hong¬ 
kong, Macao, and Wei-liai- 
wei). 

33,048 

800 
293 . 
16,608 
45,412 . 

185 



Japan (including Formosa).... 




United States or America. 

Mexico. 

2,373,622 

582,163 

3,650 , 




1 Not specifically earmarked to redemption of notes; 8 and 9 Vic., c. 38. 

1 This amount includes £18,450,000 which the Bank of England is authorized to issue against securities. 
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Statement of the Registered Value of the Precious Metals Imported into 
and Exported from the United Kingdom in 1909, and Countries to and 
from which They Were Respectively Consigned— Continued. 

GOLD—Continued. 


Countries from whence im¬ 
ported and to which ex¬ 
ported. 

Imports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Honduras (not British). 


,£2,300 

34,446 

150 

249,562 

17,369 

44,314 

568 

1,929 

8,825 

528,939 





Nicaragua. 






Costa Rica. 






Colombia. 

Panama. 

£444 

£12,190 

.£086 







Venezuela. 


£3,960 
135,000 
112,100 



Ecuador. 

30,000 




Peru. 

920 

55,949 

112 



Chile. 

Brazil. 

Uruguay. 

604 

1,683 

3,018,141 

3,880,000 

5,000 

4,112,470 

4,000 

60,000 



Bolivia. 

Argentine Republic. 


3,725 

1,000 

57 




Channel Islands. 

Gibraltar. 

Malta and Gozo.. 

56,833 

19,543 

66,041 

292 

2,200 

685 

159 

859 



• 

Cyprus. 






Gold Coast. 

St. Helena. 

971,904 

35,256 

215 



Rhodesia. 

Cape of Good Hope. 

Natal. 

Transvaal. 

Swaziland. 

P'nQt A fnPJl PrnlAotnrotn 

2,403,270 
23,417 
303,197 
30,226,056 
28,792 

82,501 

1,165 

8,479 

47,917 




65,000 

32,500 

30,000 



v *1 ita riutut lUlalC___ 

Nyasaland Protectorate. 

13,000 

2,337 

1,000 

58,768 

150,448 

'if.i,'675' 
134,160 
58,000 



1,100 

.£4,500 


Aden and dependencies.. .. 

British India. 

Straits Settlements and depend¬ 
encies (including Labuan) . 
Ceylon and dependencies. 

1,395 

2,170,957 

186,019 

1,708 

515 

i,080,453 

1,163 

21,500 

500 

4,245,617 


Hongkong. 





Western Australia. 

South' Australia (including 

Northern Territory). 

Victoria. 

New South Wales. 

Queensland 

i,634,513 

”323,595 
136,301 
14,320 
1,070,085 

24,2i6 

254,367 

28,781 

616 

6,073 

338,641 

2,738 

2,751 

38,502 













Tasmania 




New Zealand 





Canada. 

Bermudas. 

British West India islands* * * 
British Guiana. 

524 

.176* 

"5’6<)6* 

6,000 

. 

. 

Total. 

12,675,331 

42,016,498 

787,443 

19.442,513 

27,807,023 



SILVER. 


Russia. 

Sweden. 

Denmark (including Faroe 

Islands). 

Danish West India Islands.... 

fiprmflTiv 

£20 

80 

400 

1,271 

£1,612 

£390 

£U9 

471 

£1,027,528 

12,550 

. 

. 




German West Africa. 

304,305 

3,838 

4,254 

259 

2,119 

i, 378,400 


Netherlands. 

1,521 



Java. 


5,637 

1,399 

9,002 

. 

Dutch possessions in the In¬ 
dian seas. 

Belgium. 

5.042 

59,553 

55,492 
78,230 
442,101 

175 

19,736 

30,063 

650 

2," 232* 


France. 




Algeria. 

1,459 

"98 

420,333 

i97,027* 


French West Africa. 

Switzerland. 

Portugal. 

Maderia. 

1,680 

935 

709 

24 

200 

14,724 

7,7si 

...... 

* *. 

Portuguese West Africa 



Portuguese East Africa. 

Spain. 

36,i20 

58* 

113,061 

. 

. 

. 

Canary Islands... 

84 

. 

., • • * 
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Statement of the Registered Value of TnE Precious Metals Imported into 
and Exported from the United Kingdom in 1909, and Countries to and 
from which They Were Respectively Consigned— Continued. 

SILVER—Continued. 


Countries from whence im¬ 
ported and to which ex¬ 
ported. 


Spanish ports in North Africa. 

Italy. 

Austria-Hungary. 

Turkey in Europe. 

Turkey in Asia. 

Egypt. 

Morocco.„. 

Persia. 

China (exclusive of Hongkong, 

Macao, and Wei-hai-wei)_ 

Japan (including Formosa).... 

United States of America. 

Mexico. 

Honduras (not British). 

San Salvador. 

Colombia. 

Panama. 

Venezuela. 

Ecuador. 

Peru. 

Chile. 

Brazil. 

Uruguay. 

Bolivia. 

Argentine Republic. 

Channel Islands. 

Gibraltar. 

Malta and Gozo. 

, Cyprus. 

G am bia ( West A frica). 

Sierra Leone. 

Gold Coast. 

Southern Nigeria Protectorate. 

St. Helena. 

Rhodesia (South Africa). 

Cape of Good Hope. 

Natal. 

Transvaal. 

East Africa Protectorate. 

British India. 

Straits Settlements and de- 

E endencies (including La- 

uan). 

Ceylon and dependencies. 

Hongkong. 

Western Australia. 

South Australia (including 

Northern Territory). 

Victoria. 

New South Wales. 

Queensland. 

Tasmania. 

New Zealand. 

Canada. 

Bermudas. 

British West India Islands. 

British Guiana. 

Falkland Islands. 


Imports. 


Coin. Bullion. 


£445 
432 
3,35(5 
6,100 
503 


11,6G6 


9,400 


209 


775 

17,796 

55 


4,800 
2,532 
15,100 
727 
16,867 
10,812 
10,757 
6,761 
200 


£80 


9,956,746 


2,495 
30,091 
16,983 


86 

52,307 

35,368 

49 


Ore. 


Exports. 


Coin. Bullion. 


£390 

50 


150 


429 

191,933 

739,357 


1,200 


755 

146 

255 


200 


25,663 

17 


25 


3,110 
42, GOO 


278,223 


14 


31 


200 


15,476 


14,419 


1,158 

15,549 

2,634 


37,265 
425,463 


1,600 

1,800 


11,536,666 


159 
22,502 
1,986 
21,700 
100 
243,217 
219,2S5 


29,464 

23,533 


20 


16,262 


110 

272 


1,961 


1,189 

4,620 

19,625 

254,340 

92,000 

30 

21,400 

1,100 


2,081,960 


£4,785 


61,300 


500 

2,920 


20,000 

184,400 


5,770 
5,400 


1,707 

865 


8S,000 

6,987 

4,200 

23,800 


18,000 

2,250 


101,975 

7,580 

120 

44,950 

600 

2,975 


599,071 


£77 


34,060 


14,208 
72,175 


104,800 

1,924,200 


74,505 

500 


134 


32 

87 

314 


200 
6,706,743 


120 

1,000 

204,600 


500 

124 


1,493 


12,186,111 


Ore. 


Total 
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\ 

GREAT BRITAIN. 


1. Gold and silver coinage, 1910: 

GOLD. 


Denominations. 

Pieces. 

Value. 

Sovereigns. 

99 37Q MA 

£ s. d. 

OO Q7Q AO 4 A A 

Hall sovereigns. 

5 023 RR1 

o/y, uZ4 (j o 

O Cl 1 Q4A 1 A A 

Total. 

VJjLAjy OOl 

97 40*1 VIS 

z,on,y4U 1U 0 

9 a CGI in a 



o91j Oo4 10 0 


£2,700,000 of the above was domestic recoinage. Foreign coins of the weight of 
348 500 standard ounces, valued at £64,936 10s., were also recoined, making a total of 


SILVER. 


Denominations. 

Pieces. 

Value. 

Half crowns. 

9 **7 AO* 

£ s. d. 

Qin 7in io a 

Florins. . 

Z, OO/,ON) 

C j'Crt ~| Q 

oiy,/iu iz o 

r at /y»i a A 

Shillings. . 

O, OOU, i lo 
9A *47 oqa 

000.U71 0 U 

1 007 QA1 1A n 

Sixpences. . 

ZU, 04 <, ZoO 
19 J.QO 794 

l,oZ7,oOl 10 U 
Q1A OAC 9 n 

Fourpences (Maundv). . _ . 

Threepences. . 

1 Z, iW, i Zi 

2.755 

A *A4 con 

olZ, ZOo z u 
45 18 4 
*7 * n 

Twopences (Maundy). . 

Pence (Maundv). . 

4,004.oZv 

2,998 

Q QOO 

o/,uou 0 u 
24 19 8 

14 O C 

Total. 

o, oyz 

*1 con QOQ 

14 Z o 

O CQ1 **7 9 9 


01,3ZU,oZo 

Z,031,00/ Z Z 


£564,7o8 7s. od. of the above was domestic recoinage. There was also a recoinage 
£2 f 606 730 8llVer 001118 Welghlng i’ 270 ’ 068 standard ounces, making a total coinage of 

2. Coinage executed during 1910 for British colonies was as follows: 


Australia. 


Denominations. 

Pieces. 

Value. 

Silver: 

Florins. 

Shillings. 




1,250,000 

2.500.000 

3.000.000 

2,000,000 

£125.000 

125,000 

OlApt lit to. 

Threepences.. 

Total. 




75.000 

25.000 

----- 

8,750,000 

350,000 


British Guiana. 


Denominations. 

Pieces. 

Value. 

Silver: 

Fourpenee. 

GO, 000 

£1.100 
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Ceylon. 


Denominations. 

Pieces. 

Currency. 

Nominal value. 

Silver: 

50 cents . 

200,000 

Rupees. 

100,000 

£ 

6,666 

s. d . 
13 4 

25 cents . 

800,000 

200,000 

13,333 

6 8 

10 cents. 

2,000,000 

200,000 

13,333 

6 8 

Total. 

3,000,000 

500,000 

33,333 

6 8 

Nickel-bronze: 

5 cents . 

3,080,065 

154,003 

10,286 

17 4 





East Africa and Uganda. 


Denominations. 

Pieces. 

Currency. 

Nominal value. 

Silver: 

50 cents.*. 

100,000 

Rupees . 

50,000 

£ s. d. 

3,333 6 8 

Nickel-bronze: 

in rpnts ....... 

1 

500,000 

50,000 

59.444 

3,333 6 8 

Cents. 

5,444,444 

3,962 18 8 

Total...... 

5,944,444 

109,444 

7,296 5 4 





Nigeria. 


Denominations. 

Pieces. 

Value. 

Nickel-bronze: 

2,520,000 

£10,500 


7,200,000 

3,000 


9,720,000 

13,500 




3. Industrial consumption: <;old 



Consumption. 

Fine ounces. 

Value. 



7,063 to 9,417 

£30,000 to £40,000 


No information available regarding the amount of bullion, old plate, jewelry, etc^ 
4 513 320 standard ounces of United States gold coin were received and 348,000 
standard ounces of United States gold coin were melted at royal mint during 1910. 

5. Gold and silver production during 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

Domestic product: 

59 

15 

4,218 

£8,131 
) i 15,132 

Gold from deep mines (Quartz)....-.-... 

Oliver from ary or suicious ores ^goiu .. 



i Calculated at rate of 24Hd. per ounce, the average price of standard silver in the London market for the 


year 1910. 


24049°—12-13 
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REPORT OF THE DIRECTOR OF THE MINT. 


Classification. 

In banks. 

In circulation. 

Gold coin. 

£44 000 000 

£69,000,000 

Silver coin. 

7,000,000 


17,000,000 


No information available regarding the stock of gold and silver bullion. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1910: No information available. 

7. No notes are issued by the Government. 

8. Premium on gold. Price of gold per ounce, standard, during 1910: 


Highest price. 
Lowest price. 
Average price 


d. 

77 9J 
77 9 
77 9 


9. No currency legislation. 

10. Mint report for 1910 forwarded. 

11. Imports and exports of gold and silver during the calendar year 1910 are shown 
by the following tables: Certain minor changes have been made in the British coinage 
with the advent of King George V. The most important change is the definite dw- 
contmuance of the well-known crown piece. The British mint report for 1910 says: 

Shortly after the accession of His present Majesty steps were taken for the prepa¬ 
ration of a model of the royal effigy for coinage purposes. This work was intrusted to 
Mr. Bertram Mackennal, A. R. A., and the design approved for the obverse of British 
coins consists of a portrait of His Majesty turned to tne left, without decoration of any 
ma. 1 he abbreviated forms of the King’s style and titles adopted for the coinage 
are similar to those authorized by His late Majesty. The changes connected with the 
reverse designs of the coinage are limited to the florin and sixpence. The reverse of 
the florin bears four crowned shields arranged in the form of a cross, in the angles 
B ^ TU ^J r 9 m the Star of the Garter in the center, and is, in fact, the 
^ ° k? d °uble florin of 1887, the proportions being slightly modified so as to 
for th £ indicating the value of the coin. The sixpence, like 

th© shilling, now bears the royal crest within an inner circle. 

on tho 98th r r,f n M C0UnC v! de ^™ inin S the designs for gold and bronze coins was issued 

19 i 1 m , i an< Ll 8econd order authorizing the designs for silver 
1909 the^wt^/nf 1 TtF l \ 911 vV - The , crow ? P iece ’ whi ch has not been coined since 
floriA which hLTot lSlf - 1 6 s coinage, is omitted, and with the double 

abandoned^as^Hcnom. lssue d since 1890, may now be considered to be definitely 
aoanaonea as a denomination of the silver token currency.” 
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PC 


Statistical Office, Customhouse, London, E. C., April, 1911. 
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REPORT OF THE DIRECTOR OF THE MINT. 


GREECE. 

1, 2 (a), and 10. No mint. 

4.!ooV<SchS e made " PariS mi " l: 4 ' 50 °’ 000 draCh “ a Pieccs ’ » f th ' value el 

3, 4, 5, and 11 (a and b ). No information. 

6. Stock of gold and silver on December 31, 1910: 


Stocks. 

In public 
treasuries. 

In banks. 

Gold coin. 


Drachmas. 

Silver coin. . 

(*) 

101,841,514. 44 
18,000,000.00 

. •* 

C 1 ) 


In circula¬ 
tion. 


Drachmas . 

10,000,000 


1 No statistics. 

7. Government and bank notes outstanding at the end of the year 1910: 


Issued by— 


Government. 

Banks of issue...—. 


Total. 


8. Premium on gold during 1910: 

Highest. 

Lowest. . 

Average.. 


Notes out¬ 
standing. 


Drachmas. 

09,778,575 

57,727,147 


127,505,722 


. 100 * 

. 99* viz, below par. 

. 99.85 below par. 


9. Monetary laws passed during 1910: Given below 
(Decree concerning the minting of new silver coin of one and two drachmas.) 

of 1 andTdrachmas mnv in^irmifatWiT 068 ^^ am . ount 0) for replacing the coupures 
lation an amount of copper 5 and lnw? Sllver coln -(2) for withdrawing from circu- 
and replacing them bjffi v J HT °l the value of 2,000,000 drachmas 

Paris mint sifver SecL of 1 and 9 H ° f l a “V drachmas, there shall be struck at the 

0t I„ h ) C 2 -mulSg 9 ’ 451 ’ 976 <tachm * S ’ 

the head of the King to'riehVand t aroHnd rl i, 1 ,, til ^ drac !j ma P* ece hears on the obverse 
TQN EAAHNQX ” and bennath thl d V be le gend, ‘TEBPriOl A' BAXIAEl’2 
tion of Thetis (seatedi <m a ,i, y ear 9 issue, and on the reverse a representa- 
for himbv hX 2 °K.L 8 „?n h ?r„ e ii n ? ln g 1 to Achilles the shield and arms made 



— ......... .ui me pieces 

drachmas, with milled edges. ■ -* H**-- 

tobf<rf1h?lduerfY S k i a 5S r Sonhe h ta a i bOVe f 6,451,976 are 

Art. 4. In addition to the worn nii?’ U f , e ,. value of 2 drachmas. 

delivered, the Government shall also deliv4Tto fh^P d • and - those which may , be 
silver for minting the balance. er l ° tbe Pans min t the necessary bar 

program to be drawn up* teethe Gree^lemtion 8 -° f . t 9 ndei ? invited on the basis of a 
with the direction of the mint, on the sanmeonditir. tllat C J ty after an understanding 
of orders for account of the French or othor p., lons an d agreements as in the case 
Art. 5. The expenses of strikingp^™^! mraente T- ith the object, 
tingent expenses shall be paid to Se P Paris mi a ?i? e V dl ? patch ’ and a11 other con ' 
be AR’? I 6 ltt Both > tl he 9 0vernment by theStter * ° n th ® bas18 of a bailed account to 

be provisionally paidouTof40°000 to be P aid to the mint shall 

tion of July 3-16, 1910, approved bH £ g ° ld Prided by the conven- 

the last paragraph of artiofe 4 of the i« ecre ®. of J,d y 15, 1910, in accordance with 

40on no?i lts ,7 K . 1 to make use of the 'permission”/ 1011 ’ tbe Government in case of need 
4,(H)0 000 gold drachmas contained iiFLt^ 4^rf rt, a P™ VIS1 °nal loan of not more than 
Athens, September 9, 1910 ,e 4 of ^ above-mentioned law. 
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ITALY. 


1 and 2. No gold coinage. 

Silver coinage: 

2 -lire pieces. 

1 -lire pieces. . 


* pieces. 

Total. 


Lire. 

1,437,340 

5,524,672 


. 6,962,012 


q 00 N ( !? < ? n 8 f ilVer ™Pees were coined for Italian Somaliland. 

buliion bought on°the market' ** ' oina S e of 1910 was made from old coins and of 

4. None. 

5. Gold and silver production, 1910: 


Gold, 17.088 kilograms, value Lire. 

Silver, 14,679.400 kilograms, value.. 58,730 

. . 1,311,017 

■v. I h® P r °duction of gold in the Eritrean Colony 1910 was 27 425 kilncrmmo. r. i 

N ° go j d ° r , 8ll ? r W38 P roduc : ed in colony of Somaliland g 8 ’ D ° SlIver ' 

omelter s returns were as follows: 

Gold, 15.147 kilograms, value_ Lire - 

Silver, 14,237 kilograms, value... 52,062 

. 1,271,711 

6. Stock of gold and silver, 1910: 


Classification. 


Gold coins: 

Decimal. 

Nondecimal.. 


Nominal value 
in lire. 


Total. 

Gold bullion: Nondecimal 
Silver coins (decimal):. 


Legal fineness, 0.900. 

Legal fineness, 0.835. . 

Legal fineness, 0.900 (colony of Eritrea). 


r w . _ ---(colony of Eritrea)... 

Legal fineness, 0.835 (colony of Eritrea) . 

er coins ('nnnHpcirn«l\ . 


Silver coins (nondecimal) 
Total.. 

Silver bullion 
Nickel coins.. 

Bronze coins. 


1 336,563,280 
1 10,582,149 


347,145,429 


1,327,406 


2 112,706,665 
2 6,341,373 
2 785,940 
2 1,090,468 
292,935 


121,217,381 

3,672,773 


3 13,498,466 


4 2,878,690 


1 Including 104,357,293 lire deposited at the Banca d’ltalia (Bank of TtAitri " I 

treasury. There are also incimfcl 183,661,045 lire being in the Oassa f °n th ?.f? r Y lce of provincial 

and Loans), out of which 163,816,920 lire being the spfcjal re*r$M$^ ^J, KSUl ,'k li&nk o{ ^cposils 

: issssisi 

oi government and bank notes outstanding at the end of the v..,. ,o,o. 

442 mT» 5 Tr? ? ,h n0te3 , , 1 " ci ™ lat i° n at < |M «»<> of the yei 1910 mJSd to 

Th» fe a gold reserv ® of 183,661,045 lire * t d to 

975 228 472 C lfr« 1 l a J la “,° tes amounted to 1,523,534,350 lire, with a gold reserve of 
T ht n l a S d a ?. llver reserve of 84,922,888 lire. * ' e ° f 

204 157 975 lire nnH a ?« } n0te8 ain °unted to 406,631,300 lire, with a gold reserve of 
mh and a silver reserve of i5,140,798 lire. e or 

56 590 „L S,cl l} a notes amounted to 96,682,300 lire with a gold resen e of 

06 590,322 lire and a silver reserve of 4,490,145 lire. K resen e of 

8 . remium on gold during 1910, rate of exchange of Paris: 


Maximum. 

Minimum... ’ 

Average. 


Lire. 
100.7250 
100.20 
10a 5270 
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9 Royal decrees issued in the year 1910 concerning coins and banknotes: 

(1) Royal decree April 1,1909, No. 209, approving the type of the new bronze coins 

for the colony of Italian Somaliland. . . ,_ 

(2) Royal decree May 5, 1910, No. 258, approving the new type of the gold corns 

and determining their characteristics. ..... 

( 3 ) Royal decree May 15, 1910, No. 308, approving the coining of a contingent of 

2.000,000 bese for Italian Somaliland. ... 

( 4 ) Royal decree November 20, 1910, No. 830, mstitutmg special commemorative 

coins for 1911. .... * •, 

( 5 ) Royal decree December 8,1910, No. 847, approving the issue of new silver corns 

for Italian Somaliland. ... .. . 

( 6 ) Royal decree December 8 , 1910, No. 929, authorizing the coinage of 9,000,000 

in small coins. .... , ., 

( 7 ) Royal decree December 11, 1910, No. 861, concerning the type of silver corns 

(rupee) for Italian Somaliland. . . 

Law of December 29, 1910, No. 888 , prolonging to December 31, 1911, the legal cir¬ 
culation of bank notes and authorizing new issues of Government notes fully covered. 

10. No special report. ... , , 

11 (a and 6 ). Imports and exports of gold and silver durmg the calendar year 191U. 


GOLD. 


Classification and country. 

Imports. 

Exports. 

Unwrought gold: 

Austria-xlungary. 

Kilograms. 

7 

Lire. 

18,200 

Kilograms. 

Lire. 

2, GOO 
572,000 
21,840,000 
10,400 

France . 

3,224 

2,737 

8,382,400 

220 

Germany . 

7,116,200 

8,400 

Great Britain. 

30 

Q 

78,000 

OH 

4 

Spain. 

Switzerland. 

Eritrea. 

Central America. 

PaI Atn kilo 

o 

37 

9 

25 

22 

OUU 

96.200 
23,400 
65,000 

57.200 

431 

1,120,000 

Haiti and Santo Domingo. 

Mexico. 

Total. 

5 

1 

6,105 

13,000 

2,600 

15,873,000 

9,056 

23,545,GOO 

Gold coin: 

Austria-Hungary. 

28 

86,800 

4,010 

209 

12,431,000 

Belgium....... 

047,900 

France. 

3,635 

11 

ii,268,500 
34,100 

581 

1,801,100 

6,767,300 

Germany . 

2,183 

Gibraltar..... 

33 

102,300 

Great Britain. 

161 

499,100 

92 

285.200 

Greece........ 

4 

12,400 

12,400 

Malta ..... 



4 

Montenegro . 

22 

68,200 

12,400 

8 

24,800 

Netherlands . 

4 

30 

93,000 

6,200 

Russia....... 


2 

Switzerland . . 

189 

585,900 

96,100 

410 

1,271,000 

European Turkey. 

31 

5 

15,500 

Egypt. 

7 

21.700 

Total . 

4,081 

12,051,100 

7,578 

23,491,800 



SILVER. 


Unwrought sliver: 
Austlra-Hungary. 

France. 

Germany. 

Great Britlan 

Malta. 

Montenegro. 

Netherlands. 

Spain. 

Switzerland. 

Tunis. 

United States... 


Kilograms. 


34,362 

3,156 


2 , 


7 


212 


Lire. 


920,770 

268,260 


595 


18,020 


Kilograms. 

1,689 

12,149 

1,321 

18 

3 

8 

5 

371 

1,153 

3 

1 


Total 


37,737 


3,207,645 


16,721 


1,588.495 
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SILVER—Continued. 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

A ustria-H ungary. 

Belgium. 

Kilograms. 

174 

4 

1 

5,723 

84 

5 

Lire. 

34.800 
800 
200 

1,144,000 

16.800 
1,000 

Kilograms. 

624 

273 

Lire. 

124,800 

54,600 

Canada 

France. 

409 

500 

8 

519 

2 

29 

3,027 

81,800 

100,000 

1,600 

103,800 

400 

5,800 

605,400 

Germany. 

Great Britain. 

Greece . 

Montenegro... 



N etherland s. 



Switzerland. 

845 

6 

79 

02 

6,225 

69,000 

1,200 

15,800 

12,400 

1,245,000 

EnrnTvnn Tnrlrflv 

Snanish Wp<jt Africa 



Argentina. 

4 

800 

United States 

Total. . 



12,708 

2,541,600 

5,395 

1,079,000 



COLONY OF ERITREA. 


Amount of fine gold and silver used in industrial arts during the calendar year 1909: 


Classification. 

Gold. 

Silver. 

M aasan a ... 

Grams. 

1,834 

250 

Kilograms. 

221.000 

1.800 

100.000 

231.000 

198.000 

120.000 

10.000 


Acchel&-Guzai...-.-... 


1,980 

150 

2,250 

300 


Haraasen.....-.- - 

Gasc e Setit...- 

Total............. 

6,764 

881.800 



Product op Gold and Silver, 1909. 1 


Mine. 

Weight. 

Value. 

Hamasen ....... 

Grams. 

49,899 

6,120 

Lire. 

162,171.75 

18,000.00 

Gasc e Setit...... 

Total...... 

56,019 

180,171.75 



i Gold and silver not separated. 


The Monetary System of the Italian Somaliland. 

[From Bulletin de Statistique, Paris, February, 1911.] 

The “Official Gazette” in its number of December 15 last has published a decree of 
date of December 8, 1910, which approved the establishment of new silver coins for 
the Italian Somaliland. We give a translation of the most important parts of the 
decree: 

Article 1 . There is established for the Italian Somaliland silver coins of 1 rupee, 
one-half rupee, and one-fourth rupee. # . 

Art. 2. The diameter of the 1-rupee piece is 30 millimeters and its weight 11.664 
grams; the diameter of the one-half rupee piece is 24 millimiters and its weight 5.832 
grams; the diameter of the one-fourth rupee piece is 19 millimeters and its weight 
2.916 grams. 
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“Art. 4. The above-named coins are of the fineness of 0.916§, with a tolerance of 
more or less of two thousandths for the 1-rupee and one-half rupee and of three thou¬ 
sandths for the one-fourth rupee. 

“Art. 5. The value of the new rupee of the Italian Somaliland is immutably fixed 
by relation to the English pound sterling gold pieces at 15 rupees for 1 pound sterling 

‘Art. 6. The bronze coins established for the Italian Somaliland by the decree of 
January 28, 1909, will be equivalent to one one-hundredth of a rupee. 

“The relation established by the above-cited royal decree of January 28,1909 upon 
the basis of 150 pieces for one Maria-Theresa thaler remains fixed at tliat rate because 
the fluctuations in the course of the thaler will not render the relation incompatible 
with that fixed by the present decree upon the basis of 100 pieces for 1 rupee. 

“ Art. 7. The 1-rupee and one-lialf rupee pieces will have unlimited lawful currency 
in the Italian Somaliland and for that reason must be obligatorily accepted by every¬ 
body as liberty value for any payment, according to the value attributed to them in 
article 5 of this decree. 

“Concerning the one-fourth rupee pieces, the Government will have to fix by 
decree a maximum figure up to the concurrence of which the said coins will have to 
be obligatorily accepted for payments between individuals and in deposits at the 
public cash offices. 

‘‘ A ® T -. 8 - No other silver piece will have lawful currency in the Italian Somaliland, 
l he Maria-Theresa thaler haying present currency in the colony shall be accepted at 
tree will only, upon the basis of their commercial value at the same standard as all 
other metallic specie existing in the market. 

•A j T ’ The exchange of rupees against the gold pound sterling pieces will be per- 
mi ed according to the relation fixed by article 5, and in the public cash offices of the 
co ony which shall be designated by the governor, under reservation of the power 
accorded to the said governor to suspend or limit the exchange any time that the 
conditions of the circulation Rhall require. 

Ar t 10. The royal mint is authorized to coin, conformably to an official standard 
approved by royal decree, a first contingent of the pieces as follows: 


1 rupee, 
h rupee. 
I rupee. 


Pieces. 

300,000 

400,000 

400,000 


^ 

. “£ rt - 12 - _Jh e n ew rupees will be issued in the Italian Somaliland progressively and 

£o^SX«*o? ouKw BhaU “” ider 8Ui, * ble 10 ,hc O'™”* »' 

“Art. 13 The governor shall determine by decree the mode of issue of the new 

dXv 8 in 1 vlitb 1 n er0nt local l U ®? of th ? col °ny and shall determine the expiration of 
delay in which possessors of other coins, besides the Maria-Theresa thalers anu t le 
Italian coins, contingently in circulation in the colony, must be exchanged against 
thentpees in accordance with the relation fixed following the coume of lach S"the 

to. be coined 

each time to the State treasury, shell subSjS’yt p'SeJby 


MOROCCO. 


1, 2 and 10. No coinage. No mint in Morocco 

4 and 5. e None “ industrial a «s: Unknown. 

6. Stock of silver on December 31, 191Q- 


Classification. 

In public treas¬ 
uries. 

In banks. 

In circulation. 

Silver coin and bullion. 

Unknown 

Hassani pesetas. 
5.000,000 

Unknown. 
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7. Government and bank notes outstanding at the end of the year 1910: Nil. 

8. Premium on gold, during 1910: 

Percent. 


Highest.. 54.25 

Lowest. 43.50 

Average (about). 50 


The actual currency of the country is silver dollars of 5 pesetas. 
9 and 11 (a and 6). No reply. 

10. No mint report. 


NETHERLANDS. 


1. Gold and silver coinage, 1910: 


Denominations. 

Pieces. 

Value. 

Gold coins: Ducats. 

421,447 

Florins. 

2,393.818.96 

Silver coins (domestic recoinage): 

Guldens...... 

1.000.000 

4,000,000 

880.000 

2,250.000 

6,000,000 

15.000,000 

1,000,000.00 

2,000,000.00 

220,000.00 

225,000.00 

1,500.000.00 

1,500,000.00 

i guldens. 

\ guldens. 

X guldens.. 

} guldens 1 . 

^ guldens 1 .. 

Total . 

29,130,000 

6,445,000.00 



1 For Netherlands Indies. 

2 (a and b). None. 

3. Fine gold and silver used in industrial arts, calendar year 1910: 


Materials. 

Gold. 

Silver. 

Old plate, jewelry, etc., domestic and foreign coins. 

Kilograms. 

964 

Kilograms. 

11,219 



4. No United States gold coin imported during 1910: amount deposited and melted 
,at mint can not be stated. 

5. None. 

6. Stock of gold and silver, 1910: 


Stock. 

In public 
treasuries. 

In hanks. 

In circula¬ 
tion. 

Gold coin.................................... 

Florins. 

Florins. 

31,280.000 

93,491.000 

25,075,200 

Florins. 

Gold bullion . 



Silver coin . 

335,000 

57,464,800 

Silver bullion . 






7. Bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold hold¬ 
ings. 

Legal-tender 
silver hold¬ 
ings. 

Banks of issue. . 

Florins. 

295,465,055 

Florin*. 

124.771,000 

Florins. 

25,258,000 



8. No. 

9. None. 

10. Copy of mint report forwarded. 
11 (a and b). No reply. 
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Coin Imports by East Indies During 1910. 
[From Netherlands’ Mint Report, 1910.] 


Denominations. 

Number of 
pieces. 

Value. 

Rix dollars... 

45,000 

172,500 

298,001 

895,004 

1,504,049 

19 

94,696 

3,285 

3,012,554 

Florins. 

Guldens (guilders). 


J guldens. 




^ guldens, Netherlands Indies. 


2$ cents, Netherlands Indies.,. 


1 cent, Netherlands Indies. 


i cent, Netherlands Indies.:.. 


Total. 

809,120.26 



NORWAY. 

1. Gold and silver coinage, 1910: 


Denominations. 

Pieces. 

Value. 

Gold (new coinage): 

20 kroner. 

250,000 

25,600 

Kroner. 

5,000,000 

256,000 

10 kroner. 

Total. 

275,600 

5,256,000 

Silver: 

2 kroner. 

150,000 

50,000 

100,000 

200,000 

300.000 

50,000 

50,000 

50,000 

1 kroner. 

0.50 kroner. 

0.25 kroner. 

Total. 

500.000 

i 450,000 



1 Of the above total silver coinage, 65,000 kroner was from recoinage of domestic coins. 


2 (a and b). None. 

3. No record. 

4. None. 

5. Gold and silver production, 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

Gold: 

From placer mining. 


Kroner . 
5,098.52 

463,412.12 

Silver: . 

(From domestic mines at Kongsberg) from dry or silicious ores 

m • Ui)t)O0“ 

17,257 


1 There are no other fiEurcs obtainable, but the amount produced was practically nil. 

6. Stock of gold and silver, 1910: 

Stocks. 

In Norges 
bank. 

In circula¬ 
tion. 

Gold coin and bullion. 

Kroner. 

>34,163,000 

Kroner. 

,22.597.000 

Total. 

1,417,000 

11.383,000 

. 

35,580,000 

33.980,000 

i From Copenhagen and Stockholm. 


Kroner. 

. 2,073.600 

rsui 7(10 


Total. 

In Norges Bank. 


Grand total. 

* Total amount coined; partly in Norges Bank. 


. 20,770, jjJJ? 

. 34,163,000 


. 54,933,300 
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7. Government and bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold 

holdings. 

Government and Norges Bank. 

Kroner. 

£4 981 000 

Kroner. 

k 4 (m 900 


C71 y AOl * V\J\J 

Ul; UOO} OUU 


8. There is no premium on gold. 

9. No laws were passed in 1910 affecting the currency. 

10. Report of the mint is transmitted herewith. Report of the department of 
mines will not be ready for some months. 

11. Import and export of gold and silver during the calendar year 1910: 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

Denmark. 

Kroner. 

4,100,000 

Kroner. 

Germany. 


Other countries. 

2.390 

A 109 ion 

W, OOO 

Total. 

A(\ fiCC 

Gold bullion, various countries. 

%IUa,oHU 

47004 

4Uf oOO 




SILVER. 



Production op Gold and Silver from Mines and Metallurgical Works in 
the Kingdom of Norway, 1905-1909. 


Years. 

Mines. 

Works. 

Silver and silver ore. 

Gold ore. 

Fine silver. 

Weight. 

Value, 

Weight. 

Value. 

Weight. 

Value. 

1905. 

Kilograms. 

1,570,000 

1,566,000 

1,757,000 

2,262,000 

2,729,000 

Crowns . 
525.000 
485,000 
560,000 
550.000 
560,000 

Kilograms. 

Crowns . 

Kilograms. 

7.10 

6.37 

6.67 

7.48 

Crowns. 

520 

500 

510 

530 

500 

190*3. . 

1907. . 

220,000 

20,000 

i9as. . 



1909.. 





o.wUj 
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1. Silver coinage, 1910: 


PORTUGAL. 


Denominations. 

Number of 
pieces. 

Value. 

Silver (new coinage): 

100 reis.. 

6,362,831 

6,110 

600,000 

200,000 

Reis. 

636,283,100 

1,220,000 

300,000,000 

200,000,000 

200 reis. 

500 reis. 

1,000 reis. 

Total. 

7,168,941 

1,137,503,100 



No gold coined in 1910. 

2 (a and b) and 9. None. 

3. Fine gold and silver used in industrial arts, 1910: 


Classification. 

Gold. 

Silver. 

Old plate, jewelry, etc. 

. 

Kilograms. 

4,199.8369 

Kilograms. 

17,054.6242 



4. Estimated, $2,500,000 of coin imported. 

5. Gold and silver production, calendar year 1910: Gold, 4.1159 kilograms; value, 
$2,753.87. Silver, 6,234 kilograms; value, $212,760.18. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1910: * 


Gold coin. 

Silver coin. 

Silver bullion (about) 


$7,967,002 (or milreis). 

34.157,871.60 (or milreis). 
17,000 kilograms. 


7. Amount of bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes 

outstanding. 

Gold holdings. 

Legal-tender 
silver holdings. 

Bank of Portugal. 

Milreis. 

QA C,1Q AAQ 07 c 

Milreis. 

6,132,462.238 

Milreis. 
a 71c 072 200 


0 Ko y Uw, Oi O 

2, *iO, UIA. aw 


8. Premium on gold during 1910: 

TT . , . . Per cent. 

Highest premium. n 

Lowest premium.' ’ ... 71 

Average premium.. 91 

I he actual currency of the country is silver or inconvertible notes. 

9. No currency or banking legislation. 

10. Owing to the revolution no report on the operations of the mint was published 
iast year. Statistical information with regard to the mint is not guaranteed 

II (a). Imports and exports, calendar year 1910: ° 


GOLD. 


Classification. 

Country. 

Imports. 

Exports. 

Gold coin. 

Do 


Milries. 

2,500.000 

182,890.040 

25,000.000 

2,500.000 

3,777.350 

Milries. 

Do. 

Do. 

Do 

ureat untain.. . 

Franco.. 

Germany .*. 

31.666.666 

Do... 

Portuguese Colonies’... 


Do. 

Brazil. . 

35,040.25 

20,180.000 

Total. 

Gold bullion. 

Brazil. 

216,667.390 

86,220000 

Do. 

1,320.000 

1,320.000 


Total. 

Great Britain ... 

' ii,666.060 
11,000.000 
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houses from theMozamhiTnJoV^ exported through customs- 
grams and was valued at 700- tint ~ zam bique Province in 1910 equaled 46 lcilo- 
Co. through SSiK SrSl fr ° m t ^ tenitoryof the Mozambique 

$118,750. These am the^nl? two Pol^T^i 5 -° ™« valued 4 at 

mines exist. y two Portuguese colomes in which gold and silver 

11 (6). Imports and exports, calendar year 1910: 


SILVER. 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

United States of America. 

Great Britain. . 

France. . 

Germany... 

Russia. . 

Portuguese Colonies*... 

Brazil. . 

ifilrtis. 

i,950.450 
579.250 
280.120 
4.000 

Milrcis. 

5i2*395.*666 

3,455.000 

Total. 

i, 300.000 

Silver bullion: 

United States of America.. 

5,383.570 

515,850.000 

82,445.000 

48,000.000 


Total. 


Auriferous silver ore, Great Britain 

130,445.000 


129,480.000 


ROUMANIA. 

1. Silver coinage, 1910. 

Coined at the mint in Brussels, Belgium: 


Denominations. 

Pieces. 

Value. 

Silver coins at 0.835 (recoinage): 

2 lei. 

1 leu. . 

900,000 

2,300,000 

1,800,000 

Lei . 

1,800,000 

2,300,000 

900,000 

Total. 


5,000,000 

1 5,000,000 

1 Dollars, 905,000. 

Coined at the mint in Hamburg, Germany i 


Denominations. 

Pieces. 

Value. 

Silver (recoinage): 

2 lei. 

lieu. . 

900,000 

2,300,000 

1,800,000 

Lei . 

1,800,000 

2,300,000 

900,000 

Total. 


5,000,000 

*5,000,000 


1 Dollars, 965,000. 


Hfmbi!L° f r t i 1 ^ b0Ve Coinag - e T 33 execut ed at the mints in Brussels, 
Hamburg, Germany, respectively. 

3, 4, 5, and 6. No reply. 


Belgium, and 


24049°—12-14 
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7. Bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold holdings. 

Legal-tender 
silver holdings. 


Lei. 

299.449,215 

Lei. 

102,073,712 

1 42,200,562 





299,449 215 

144,334,274 


t ---— 



1 In gold securities. 

Average metallic deposits in proportion to amount of bank notes in circulation, 48 30 
percent. Deposits required by law, 40 per cent. 

8. There is no premium on gold. Rates of exchange during the year 1910: 


Exchange. 

Checks on 
Berlin. 

Checks on 
Paris. 

Checks on 
London. 

Maximum . 

Lei per 100 
marks. 
124.85 
123.25 
123.81 ft 

Lei per 100 
francs. 
101.35 
99.85 
100.41 

Lei per pound 
sterling. 
25.52 
25.19 
25.33A 

Minimum . 

Average..... 



9. No monetary laws passed during 1910. 

10. No reports published. 

11. (a) Imports of gold during 1909: 


Gold bars: 

England. 

Austria-Hungary 

Belgium. 

France. 

Germany. 

Italy. 

Turkey. 

Total. 


Classification and country. 


Imports. 


Kiiogr y% 

4 ! 490 
3,545 
52 
595 
91 
1.095 

7l368 


11. (6) Imports of silver during 1909: 1 


Classification. 

Country. 

imports. 

Silver bars. 

A 1linn rrorr 

Kilogra'fy 

11 

12 

Do. . 

France 

Do. 

Germany 

Total. 


' 2# 




1 Ho statistics for 1910 are available. 
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RUSSIA. 


1. Gold and silver coinage, 1910: 


Denominations. 

Pieces. 

Value. 

Gold: 

10 rubles . 

100,018 

200,018 

Rubles. 

5 rubles. 


Total. 


onn fttfi 


Silver: 

1 ruble. 

OUU, Uol) 

A UUU, Li U 

75,009 

150,009 

11,000,009 

20,000,009 

2,500,009 


50 kopeks. 


20 kopeks. 


10 kopeks. , 


5 kopeks. 


Total. 



O 070 AG O 

-- 

OOy 4 40 y IriO 

o, j/y, 4o2 


The value of silver coined included 3,804,401 rubles, domestic recoinage and 45 
rubles, foreign coinage. 

2. (a and b), 4, 9, and 10. None. 

3. Industrial consumption, 1910: 


Classification. 

——- -— _. _ 

Gold. 

Silver. 

New bullion, old plate, jewelry, etc. 

Kilograms. 
8.387.543 
515.196 

Kilograms. 
160,448. 468 
5,989.822 

Foreign bullion... 

Total. 

1 8,902. 739 

1 166,438.290 



1 Includes 277 gold, and 24,383 silver watches. 


5. Gold amd silver production, 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

Gold from deep mines and placer mining. 

53,534.33 

1 4,374.26 

Rubles. 

cq 14 1 orn A£\ 

Silver from dry or silicious ores and lead and copper ores... 

oy * i4i,soy. 40 

-: 



1 Deposited and melted at the mint during the year 1910. 


(j. Approximate stock of gold and silver coin and bullion on December 31, 1910: 


Stock. 

In State bank and 
public treasuries. 

In circulation. 

Gold coin and bullion. 

Rubles. 

1,232.240,778.54 

36,654,459.25 

Rubles. 

636,000,000 

115,900,000 

Silver coin. 

Total. 

1,268,895,237.79 

751,900,000 



i L G A?™™ men * not ™ outstanding at the close of the year 1910 amounted to 
1,*.34,4o6,254 rubles, and gold holdings were 1,450,294,194.98 rubles. (In accord¬ 
ance with the law of Aug. 29, 1897, the issue of the first 600,000,000 rubles of paper 
money is to be guaranteed with 300,000,000 rubles gold; over and above 600,000 000 
each paper ruble must be guaranteed by gold, ruble for ruble.) 
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11 (a and b). Imports and exports of gold and silver, calendar year 1910: 

GOLD. 


Classification and country. 


Gold coin: 

Germany. 

Austria-Hungary. 

Franco. 

Turkey. 

Itoumania. 

Persia. 

China.. 

Great Britain... 


Total. 

Gold bullion: 

Germany.. 

Austria-Hungary. 

France. 

Turkey. 

Great Britain.... 

Total. 


Imports. 

Exports. 

Rubles. 

3,737,000 

140,000 

6,000 

681,000 

1,000 

Rubles. 

11,000 



10,000 

3,890,000 

259,000 

40.000 

2,000 

4,607,000 

4,170.000 

40,339,000 

12,477,000 

1,000 

13,099.000 

11,000 

20,000 

25,000 


46,370,000 

25,602,000 


SILVER. 


Silver coin: 

Turkey . 

13,000 

a a_xo non 


Persia. 

292 000 

China. 

4, ooz ,uuu 
91 x non 

UVU 

1,000 

Bucharia. 

Z'tO, uuu 
1,000 

7 non 


Afghanistan. 

66,000 


< , UUU 


Total. 

a nic non 

359,000 

Silver bullion: 

Germany. 

4,910,UUU 


o *?jo non 


France. . 

O, OW, UUU 
IQ 


Persia. . 

iy. uuu 

oxo non 

930 000 

China . . 

zoy, uuu 
i ai nnn 

i/vvj vw 

426,000 

Great Britain. . 

101 , uuu 
in iAi nnn 


Afghanistan . . 

lU,lOi,uuu 

674,000 

1/CiiUIdl h. • • .... 

America. . 

25,000 
i x nnn 


Total. 

AD, uuu 


13,986,000 

2,030,000 


SERVIA. 

1 and 2. There is no mint in Servia. 


5 Colonia 1 production: The Neresmtza Gold Mining Co. (Ltd.), in Neresuitza, 
® Neres P ltza ^iver, obtaining $70,000 to $80,000 worth of gold per 
year, but m 1910 no work was done, on account of the inundation in April of that 
year, which caused a loss of about $(30,000 to the company 1 

19?0 tt i„ a, f Ver C T and bullion in Sen£a on the 30th of December, 
tton’totiiateffect^ 1 en e8tunated > because none of the banks give informa- 


8. Premium on gold during 1910: 


mgnosi premium. „ 

Lowest premium. . 0.3 centimes on 20J ran JV 

Average premium. ’ *.. centimes on 20 franu • 

9 No laws as to coinage were passed in 1910, but an order issued bv the ministry 
of finances, recalling all bank notes of 100 francs gold value SE^l25 mf- 50 -franc 
bank notes gold value. May 25, 1915- io dinir „ aiue > .. a y zo > , *i, 0 n id 

edition, December 22. 1915.' ’ 10 d bank note8 of ^ver value of the old 

10. No report; no mint in Servia. 

Servia during the'nionths of S Amm<rf Ver J c? ea / a considerable import of gold into 
not be given, because some of S ®P te “ ber - tb e exact figures, however, ca° 

frontier station, as coin and “ brou « h t over from Semlin, the Hungarian 

tomhouse. In the months of 18 b j ^ made thereof whatsoever, in the cus- 

is exported and aitSSuftiStofi L a *£ n about the ^ “Ttti 
different bankers. All cold inm countn ^ by the Government through th 
ah gold imported and exported is in coin: nothing in bars. 
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SPAIN. 

1, 2, 4, 9, and 10. None. 

3. No information. 

5. Gold and silver produced, 1910: 


SILVER. 


Provinces. 

Origin of product. 

KHograms 

(fine). 

Domestic production: 

Cordova. 

From argentiferous lead ores. 

79,745 

8,465 

3,718 

19,957 

17,273 

Guadalajara. 

From special silver ores. 

Guipuzcoa. 

From argentiferous lead ores. 

Jaen. 

.do. 

Murcia. 

.do. 

Total. 


129,158 




Note.—T here are no official data as to gold output for 1910, as the amount of gold actually obtained 
was picked up from the sand of different rivers by day laborers and, therefore, no official data thereof exist. 


6. Approximate stock of gold and silver coin and bullion, 1910: Gold does not cir¬ 
culate m the country because it is at a premium as compared with silver and bank 
notes. The Bank of Spain keeps in its vaults as a guaranty for its notes, gold pesetas 
464,542,419.55, and as the property of the public treasury, pesetas 88,979,054.06. All 
the other banks only own small amounts of the said metal. The coined silver circu¬ 
lating in the country and the silver bars deposited as a guaranty amount to some 900 
millions of pesetas, 767,635,364.47 pesetas of which are kept by the Bank of Spain in 
its vaults as a guaranty for the notes issued by same. The Bank of Spain is intrusted 
with the service of the State treasury and therefore the stocks of the treasury form a 
part of those in the bank. 

7. The Government has not issued any notes. The Bank of Spain, the only one 
authorized for that purpose, had on December 31, 1910, notes in circulation to the 
amount of 1,715.225.150 pesetas, with a gold guaranty in the vaults of 464,542,419.55 
pesetas. The privilege of emission of bank notes appertains to the Bank of Spain, 
which issued on December 31, 1910: 

Pesetas. 

Out of which there were gauranteed by metallic reserves 

In gold. 

In silver. 


Circulation uncovered. 

8. Premium on gold during 1910: 

Per cent. 


Highest premium.8.10 

Lowest premium.6.55 

Average premium. 7.14 


9. None. 

11 (a). Imports and exports during the calendar year 1910: 

GOLD. 


. 1,715,225,150.00 

464,542,419.55 
767,635,364. 47 

- 1,232,177,784.02 


pesetas.. 483,047,365.98 


Classification and country. 

Imports. 

Exports. 

Gold coins: 

Canary Islands. . 

Pesetas. 

4,400 

Pesetas. 

Fernando Po. . 

42,240 

Argentina. . 

500,000 

France. . 

244,800 

Philippine Islands. . 

9,220 

513,620 

Total. . 

287,040 

Gold bullion, France. . 

190,800 

50,400 
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SILVER. 


Classification and country. 

Imports. 

Exports. 

Silver coins: 

Fernando Po.... 

Pesetas. 

24,000 
2,125.400 

Pesetas. 

97,040 

Argelia... 

Cuba. . 

Philippine Islands..... .. 

O.ioO 

' 2, 595 
3,195 
6,100 
16,000 
545,000 

• 12,000 

• "i6,200 

Great Britain. . 

Holland. . 

Morocco.. 

Total. 

. 

Silver bullion: 

France. 

2.728.440 

125,240 

1,256.970 

910 

14,211,314 

.6*500 

itaiy.. 

Total. 


1.257.8S0 

14.217,814 

SWEDEN. 

1. Gold and silver coinage, 1910: 


Denominations. 

Number of 1 
pieces. 

Value. 

Gold (recoinage)_ 


Crowns. 

340 

Silver* 


2-crowns. 

1-crown. . 

374,725 . 

. 

Total. 

643,065 . 
2,043,936 . 

. 

. 

3 061,726 

1 1,903,499 


* 0f which amount 1.”9,401.40 crowns was newwma^i no, m --7 

wma 6 e anci 124,097.(50 crowns was recoinage. 

2. (a and b.) None. 

ounces (750 ki1< yl™Ij er Total1 vo| US lf Total gold, at least 24,000 fine 

The^uality oTS^lteSfcan S be sS^ 225 ’ 000 fine oun <^ (7,000 kilograms). 

1910. No American coin has beeifmeUed^ Statc , s in bars (ingots) during 

5. Gold and silver producti^ cawX! 1 th ® ^L mint d ™ng 1910. 

7,32 8 crowns. Silver, 063,191 kilograms- vllue M^a 0 ^’ 3 '° 96 kilo ° rams; valuC ’ 
Sweden has no colonies ’ >aiue, d9,942 crowns. 

6. Stock of gold and silver on December 31, 1910: 


Classification. 

At the 
royal mint 
and assav 
office. 

In the Bank 
of Sweden. 

In circulation. 

Lepal gold coin current in the Kingdom 

Gold bullion and current gold coin (not leirah. 

Silver coin.. . 

Silver bullion and current silver coin (not legal). 

Crotcns. 

is’sso* 

658, loo 
260.643 

Crowns. 

45.195.760 
35,100.0S1 
5.177.935 
31.53S 

Not known. 

Do. 

Do. 

Do. 

Do. 

Total. 

------—- 

967,623 

S3,565,314 
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In the private banks there was: 

Legal current gold coin. 

Gold bullion and current gold coin (not legal). 

Total. 

Value of legal current gold coin coined in Sweden. 

Value of silver coin coined in Sweden. 

Of these amounts there were recalled from circulation by the mint: 

In gold coin. 

In silver coin. 

7. Bank notes outstanding at the end of the year 1910: 

Bank notes of the li Riksbank” (National Bank of Sweden). 

Gold holdings of same. 

Silver holdings of same. 


Crowns. 
205,190.00 
128,279.00 

333,469.00 

85,383,095.00 

34,825,004.60 


Crowns. 

13,375 

1,063,256 


Crowns. 

206,490,698 

80,355,841 

5,177,935 


8. There is no premium on gold. . . . 

9. Laws passed in 1910 affecting the coinage, currency, or banking: 

[Translation.] 

Law No. 27, for Sveriges Riksbank (Bank of Sweden), Proclaimed at 

Stockholm Palace, May 12, 1897. 

The Riksbank is, according to specially made law with certain regulations for the 
right of the Riksbank to issue bank notes, so also concerning the torum of the 
Riksbank alone authorized to issue bank notes. These notes are, according to para¬ 
graph 72 of the constitution, legal tender in the Kingdom and are redeemed at their 
noted value by the Riksbank. The redemption of the notes of the Riksbank is 
done at the head office of the bank (the capital, Stockholm). 

[Translation.] 

Extract from Royal Ordinance Instruction for the Royal Mint and the 
Assay Office Given at Stockholm Palace, June 18, 1910. 

Section 1. The mint and assay office alone has the right of striking all the coins 
and subsidiary coins of the Kingdom. 

* ****** 

S eg 13 It is free to all to deposit gold for coining at the royal mint and assay office 
into 20 and 10 crown pieces on paying the coining expenses according to the law about 
theVoin of the Kingdom and on spectal conditions given here below. The request for 
coinage is to be maae in writing by the person for whose account it is desired._ 

The mint and assay office is bound to accept consignments of gold for coining when 
.1 lri iu nf oiiph nualitv as is required by the rules herein and when its value amounts 

TtSSSESA sold oi to value than 500 crow,,.; is not 
. .nntorl Gold is accepted in the form of leaves (Swedish plansar ), or in the form 
of struck coins The gold leaves are accepted only in accordance with the weight and 
finenei fixed by the mint and assay office. Gold leaves not coming up to this standard 
fre remelted at the expense of the deliverer. This remelting is paid with 1 crown and 
ro M ro fr r tho first kilogram and 3 ore for each 100 grains excess, gioss weight. If the 
»ld l SuvJrfin!E oi coin struck at the german Engltoh or French mink,, 
it is accented if it is of the same kind and new and inclosed in bags furnished with the 
lt l n^u .mnpr mint after the gross weight is found at the mint and assay office. If 
&XndZcofipieces are not strictly new, but of the same kind, two to 

three grams am deducted from the gross weight for ^ 

ing to the quality of the alloy. The remelting is paidwith 1crown oOoremr W 
up to 1 kilogram and when the weight of the C0I V' 1 ^i. ne _ g i osg G f metal 

and 50 ore for the first kilogram and 3 ore for each 100 gra - • ' j aaaav 0 gj ce ig 

caused by the remelting falls on the owner of the gold• Jhe mini 
bound to accept gold delivered for coining generally, only when it is good gold 

'ToUeemin; the condition; [ or th ^ re ““®f d t, pSly Tto the' m,ture™nd 

what is or will be prescribed in the law about the coins of the Kingdom. 

„ At * 
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Sec 18 If question about coinage of subsidiary coin of one kind or another arises 
the director of the mint proposes a, scheme which, together with an account of the 
amount of metals necessary for the coinage is submitted to the examination of the King. 

10 The report of the operations of the royal mint and assay office for the inspection 
of weights and measures during 1910, and the report of the royal board of trade concern¬ 
ing mines for the year 1909, are transmitted herewith. 

11. (a and b) Imports and exports of gold and silver during the calendar year 1910: 

GOLD. 


Coined gold. 

Bullion. 

Old scrap gold. 

Wrought gold (thread) 

Wrought gold. 

Unwrought gold. 

Total. 


Classification. 


Imports. 


Crowns. 

306,560 


298 

2 

42 

118 


460 


Exports. 


Crowns. 


The statistics do not furnish any information as to the imports and exports of gold ore. 

SILVER. 


Classification. 

Imports. 

Exports. 

Coined silver. 

Crowns. 

280,016 

Crowns. 

TTnwrought silver . 

Kilograms. 

17,230 

154 

551 

221 

3,006 

Kilograms. 

135 

679 

7 

Silver srrap . 

W rought silver plate.... . 

Wrmicr'ht cilvpr thrpRd . _____... 

Other wrought silver. 

43 

» 

Total. 

21,162 

864 



SWITZERLAND. 

1. Gold and silver coinage, calendar year 1910: 


Denominations. 

Number of 
pieces. 

Value. 

Gold (new coinage): 

20-franc pieces for account of the Confederation. 

125,000 

250,000 

Francs. 

2,500.000 

5,000,000 

20-franc pieces for account of the Swiss National Bank.... 

Total. 

375,000 

7,500.000 

Silver (new coinage): 

2-franc pieces. 

250,000 

1,000,000 

1,000,000 

500,000 

1.000,000 

500,000 

1-franc pieces. 

50-centime pieces. 

Total. 

2,250,000 

2,000,000 



tion 

125 


All of the coinage provided for in the budget for 1910 was effected with the excep- 
m of 20-franc pieces, the coinage of which had been suspended and limited to 
5,000 Pieces, the^course of gold (exchange) being at such a height that the entire 
coinage of 4,000,000 francs prescribed in the budget could not be made without great 
loss. Coinage was suspended in the hope that a decline of gold would afford com¬ 
pensation for the principal loss charged to last year. This method would prove much 

■ eS ™ n t COnve ” ien S a8 - 16 natlonal bank made a previous coinage of 5,000,000 francs 
in 20-franc pieces for its own account. g ’ ’ 
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There no* remain only 479,000 to be recoined of all thoae^tecee fome“y Z £*£ 
2, 4, 5, and 9. None. 


Industrial Consumption. 


Classification. 

Gold. 

Silver. 

Xew bullion, old plate, jewelry, etc., and domestic and foreign coin 

Kilograms. 

12.800 

Kilograms. 

83,500 



The approximate value of gold and silver used in manufactures was as follows: 


Gold. 

Silver. 


Francs. 

44,000,000 

7,500,000 


4. None. 

5. Switzerland has no minesof the 

6. Stock of gold and silver, 1910: 


precious metals in course of development. 


Classification. 


Gold coin... 
Gold bullion 
Silver coin.. 

Total.. 


In Swiss Na¬ 
tional Bank, i 


Francs. 
120,380,176.75 
35,234,157.90 
10,155,365.00 


165,769,699.65 


1 No further information. 


7. Bank notes outstanding at the end of the year 1910: 


Classification. 

Notes out¬ 
standing. 

Gold holdings. 

Legal-tender 
silver hold¬ 
ings. 

Banks of issue. 

Francs. 

OQ7 Oio orA 

Francs. 

155,614,334.05 

Francs. 

> 

i y uOv 

10,155,365 


tion^V^ltS. C ° nfederat,0n has DO treasury n0tes in drculation ; they are only Issued under excep- 


8. Premium on gold during 1910—course of exchange upon Paris: 


Highest premium. 

Lowest premium.. 

Average. 

9. No legislation. 

10. Report forwarded. 


Francs. 
100.200 
99.925 
100.056 
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11 (a and b). Imports and exports of gold and silver, calendar year 1910- 

gold. 


Classification and countries. 


Gold coin: 
German v. 
Austria-H 
France 

Italy. 

Belgium. 

Netherlands. 
Great Britain 
Denmark 

Serna. 

Roumania 
pt 


ungary. 


Gold bullion: 

Germany. 

France. 

Italy. 

Great Britain.... 

Egypt. 

European Turkey 
French Guiana... 


Total. 


Imports. 



Francs. 

1.018,405 

386,950 

17,522,304 

1,811,300 

425 


2,800 

1,500 

825 

97.211 


Exports. 


2,411,550 

31,619,250 

959,100 

21.507,300 


Francs. 

5,145.273 

539,024 

11.759,585 

1.515,450 

730 

12,666 

1,064.285 


48.300 

6,479.100 


63,024,600 


1,364,147 

2,127,353 

11.303 


3,502,803 


SILVER. 



GOLD. 


Denominations. 

Pieces. 

Value. 

New coinage: 

5 Turkish pounds. 

21 Turkish pounds. 

1 Turkish pound. 

. .... 

50,520 

12,442 

3,376,629 

88,811 

291,019 

8,370.^2 
44.405?' 
72,754- ** 

{ Turkish pound. 

Total. 

.*.... 

. 

3,819,421 

3,7Ti.&' S 


In addition, to the above 7Q 4 ^q ct , . 

recoined 1,577 £T. and foreign ‘ " e . re ^ or gold ornaments, domestic 

age of 6,074,654 £T. g recoined 2,216,024 £T., making a total gold 


('oiflS 

coil 1 ' 
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SILVER. 


Denominations. 

Pieces. 

Value. 

i medjidieh (10 piasters). 

110,000 
1, $49,742 
10,450,000 
7,330,000 

Piasters. 

11,000.00 
92,4s7.10 
209,000.00 
73,300.00 

1 medjidieh (5 piasters). 

2 piasters. 

1 piaster. . 

Total. 

19,739,742 

385,787.10 



Of the above total. 38.578.710 piasters were new coinage and 3,000 piasters were 
from foreign recoinage. 

The foreign recoinage was composed as follows: Gold. 6,000 rubles, 1,060 dollars, 
1,959.890 pounds sterling, 65,776 napoleons (Louis d’on, 1,801 Austrian 20-crown pieces. 
Silver, 160 thalers. 

2. (a and b) and 9. None. 

3. 5, 6. 7, 8, and 11. (a and b ). No reply. 

4. United States gold coin imported and melted at mint, 1910: $1,060, all in $5 
gold pieces. 

A Plan of Monetary Reform in Turkey. 

[From L’fcconomiste Europ&n, Paris, Feb. 11,1910.] 

The Bulletin of the French Chamber of Commerce of Constantinople has described 
a plan of monetary reform in Turkey, presented by M. E. Arditi to the Commission 
of Monetary Reform, and gives an analysis of the plan which we republish here as 
follows: 

It proposes to demonetize all silver coins in circulation at the present time and to 
remelt them into new coins, the expense of the recoinage being borne by the Govern¬ 
ment and to be entirely under its management. 

The basis of the system is to be imperfect bimetallism; that is, the system will be 
founded on gold monometallism with regard to the coining and international exchanges, 
but the interior circulation will be composed of limited silver coins. 

The new type of coin is called adlie, the name of an ancient Turkish coin, and will 
be of the value of 20 gold piasters; they will weigh 25 grams and have a fineness of 
0.820. They will be of the same diameter and thickness as the French 5-franc piece. 
They will have unlimited legal power in all transactions between individuals and the 
administrations of the State. 

Fractional coins of 10, 5, 2, and 1 piaster need not be accepted for more than 2 gold 
Turkish pounds. Billon coins and minor coins need not be accepted for more than 
25 gold piasters. 

The reimbursement for the coins retired from circulation shall be calculated upon 
the basis of 108 piasters for the medjidie at 20 piasters, or 102.60 piasters for the medjidie 
at 19 piasters against 100 gold piasters for the medjidie and the one-half and one- 
quarter medj id ies; of 104 piasters against 100 gold piasters for the bechlihks and of 105 
one-quarter piasters against 100 gold piasters for the 1 and 2 piasters and the altiliks. 

A delay of two years will be allowed for the demonetization of the silver coins in 
circulation, after which time they will cease to have lawful currency and will be re¬ 
fused by the cash offic es of the State. 

Note. —Silver, in Turkey, has a legal currency inferior to that of gold. The Turkish 
pound, of which the value"is a little below 23 francs, forms the monetary basis. It is 
divided into 100 gold piasters. It is the gold piaster which represents the unit in all 
large financial ana commercial transactions. In the retail trade and in most part for 
the payment of salaries they use the silver piaster. 

To guard against the depreciation of the silver the administrations of the State, the 
public debt, and the administrator of tobaccos only accepted the silver medjidie for 
19 piasters at the time that they were issued at 20 piasters. 

For many years the course or the silver medjidie fluctuated around 108 piasters— 
that is, one had to give 108 silver piasters for 100 gold piasters or 1 Turkish pound. 
The fractional coins which migrated to the Provinces and which the money changers 
monopolized, made a premium on the medjidie. So that if one wished to exchange 
gold for the one-fourth medjidie only (the one-fourth medjidie corresponds to the 
1-franc piece and is valued ordinarily at 1.05 francs), they follow the course of 107 
if that of the medjidie is 108; the small pieces of 1 and 2 paras have an average course 
of 104, and the 10-para piece (5 centimes) copper pieces of 100. Custom, moreover, 
has established so that the retail stores will accept the 20-franc piece at 95 silver 
piasters and the pound sterling at 120, a value in excess of the average course of these 
coin?. 
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The Ottoman Monetary System. 

(From the Economist, London, Aug. 5,1911.) 

Just as you find three different time systems in a Turkish town, so you find different 
monetary systems. In legal theory the standard coin is the pound Turkish in gold, 
but nations east of the Adriatic have long been accustomed to use silver coinage only’ 
and in practice the coins used in the Ottoman Empire are the piaster and its multiples^ 
especially the medjidie of 20 piasters (Is. 10d.). The Turkish pound is supposed to 
be equal to 100 piasters, but the Government will only accept medjidies as worth 
19 piasters in gold, and in ordinary business they have depreciated so that the gold 
pound exchanges for 108 silver piasters. Two years ago the Government made a 
step toward reform by accepting the gold pound as worth 102.60 piasters, but it is 
still profitable to pav taxes m silver. This variation in values is naturally a source 
of inconvenience and loss, especially to the poorer classes, so the Sultan's Government 
appointed a commission to discover a remedy. This commission, of which Sir H. 
Babington Smith is president, has just issued its report. After much inquiry and 
discussion the commission decided upon a policy of reform, and they explain at some 
length its feasibility and probable effects. As the report points out, there are now 
three kindsof piasters: (1) Thegold piasterof 1/100 to the pound; (2) the silver piaster 
of 108 to the pound, and (3) the “fiscal piaster” of 102.60 to the pound. In addition, 
there are all kinds of local piasters differing in value in different places, or for different 
purposes in the same place. At Smyrna, for instance, there are seven kinds of 
“imaginary^ piasters,” so that you buy tobacco on the 1 to 108 scale and com on a 
1 to 182 scale. Then foreign "money of all kinds circulates in various parts of the 
Empire. Further complications may be discovered, for in Constantinople the 
smaller silver and all copper coins are so scarce that they command a special value. 
As a result the public loses and the mere business of exchange “gives a livelihood to a 
numerous class of sarafs (money changers).” 

Putting aside all proposals for altering the weights or names of existing coins, either 
gold or silver, the commission finds itself reduced to two remedies: (1) To establish 
officially the ratio of 1 to 20 between the piaster and the medjidie, maintaining the 
ratio of 1 to 108 between the piaster and the pound; (2) to adopt immediately the 
ratios of 1 to 20 and 1 to 100 between these coins. By a large majority the commission 
decided in favor of the second remedy. A certain economic disturbance seems in¬ 
evitable, but the commission believes that this will not be so very great if the Govern¬ 
ment acts energetically. A subcommission has studied the probable effects of the 
measure and pronounces them good on the whole. The expenses of the State will 
be increased since it will pay salaries, etc., in an appreciated medium, but customs 
duties, being based on values, and the interest on the debt, being payable in gold, 
will be unaffected, while the State will gain at first on fixed taxes" The public 
stand to benefit considerably by the establishment of the currency on a stable basis* 
and by escaping the tribute now paid to the sarafs; the working classes should gain 
specially, as they will probably receive the same monev wages as before and buy 
more with each piaster. In order to make the reform effective the report suggests 
that the Government should accept pavment of taxes in gold or silver at the tax¬ 
payers’ choice. Simultaneously it should open exchange offices at which the public 
may obtain as many of the standardized coins as tliev want, new coins being struck 
to meet the demand. At first the exchange business should be centralized at Con¬ 
stantinople, being extended later to other chief cities The commission believes 
that the ratio of 1 to 100 will be effectively fixed when the public find that they can 
get a pound for 100 piasters or 5 medjidies at any moment, or pav their taxes mdit- 
lerentlv in any ot the three coins. Among minor reforms the report suggests that the 
old copper wins should be called m and replaced bv nickel. and that all profits made 
on coining silver and nickel should be earmarked to meet the expenses of maintaining 
the currency and the exchange offices. 
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ASIA. 


ARABIA. 

1, 2, 3, 4, and 5. No information. 

6. Stock of gold and silver, 1910: 


Stock. 

In public 
treasuries. 

In banks. 

In circu¬ 
lation. 

Gold coin. 

$75,000 

125,000 

$50,000 

140,000 

$100,000 

230,000 

Silver coin. 

Total. 

200,000 

190,000 

330,000 



7. As Aden is a Province of India, this information may only be obtained from 
Calcutta. 

8. There is no premium on gold. Coins used in Aden are entirely Indian, with the 
value of the rupee, and its divisions fixed at 15 rupees to the English pound sterling. 

9 and 10. None. 

11 (a and b). Imports and exports of gold and silver, calendar year 1910: 


GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

$488,243 

$24,531 

British East Africa. 


187,’110 
435,069 
729 

British India. 

26,267 

British Somaliland. 

Egypt... 

48,666 

20,488 

1,836 

French Somaliland and Abyssinia. 

33,953 

Gizan. 

Italian Somaliland. 

21,870 

6,804 

5,086 

17,010 

England. 


Persian Gulf ports. 


Zanzibar. 





Total. 

585,500 

732,162 



SILVER. 


Silver coin: 

Arabia. 

$180,558 

tow o<15 

Austria. 

1,126,’620 
308 
67,178 
62,443 
924 
61,121 
42,902 
2,464 

VUvOj viu 

British East Africa. 

32,440 
160 536 

British India. 

British Somaliland. 

69 440 

Dir Ali and Gizan. 

11,242 
738,593 
52,425 
4 480 

French Somaliland and Abyssinia. 

Italian Somaliland.. 

Persian Gulf ports. 

Straits Settlements.. 

3^244 

69,4S9 

Zanzibar.. 

519 


Total. 

1,545,037 

1,495,834 



Maskat Oman. 


1 and 2‘ Oman has no mint, and the people use any money that comes to hand. 
On account of the trade with India, Indian money is common in Maskat. In other 
places the only silver money is a coin with the effigy of Maria Theresa of Austria and 
the date 1780, said to contain 28.0668 grams of silver of 0.833$ fineness. No one here 
knows where they are coined; I do not think the Austrian Government guarantees 
their fineness. Although some of the coins are evidently new, they all bear the date 
of 1780. This is the coin with which customs duties are paid. Its value fluctuates 
with the price of silver in Bombay. The only Oman coinage is copper. There is only 
one coin, called a “baisa, ” or “Maskat pice,” worth about one-sixth of 1 cent, and 
coined in England, so I am told, unofficially. 

3. No statistics obtainable. No banks, and no estimate. 

4. No imports of United States gold coin. 

5. Oman has no mines. 
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6. No statistics are to be obtained. There are no banks, and there is no distin H 
between the public treasury of Oman and the private fortune of the Sultan. No t ° n 
are imposed, and no effort is made to ascertain the amount of money in circulati 

7. The Government issues no currency; the Sultan’s “burwah’s” or checks mi?ht 
be considered as an official currency. He keeps no books, and no one knows h 
many “burwahs” are outstanding. They are worth at present about 40 ner pmt! 
their face value and are held locally. * 

8. Premium on gold: As the only currency of the country is copper, which is never 
quoted on any market, I am unable to answer this question. Gold is evidently at a 
premium, but the amount of the premium is arranged by agreement in each individual 
transaction. 

10. No mint. 

11 (a and 6). Imports and exports of gold and silver: No accurate record of such 
transactions are obtainable. The general impression is that the stock of precious 
metals is diminishing. 

12. Description of the coins of the country: The only Oman coin is the copper 
“baisa” or “Maskat pice.” It is used in retail transactions and can usually be 
exchanged in small quantities at the rate of 12 “baisas” for one anna of Indian cur¬ 
rency, that is, about one-sixth of 1 cent (United States) per “baisa. ” 

American 1 Consulate, 

Maskat, Oman, March 23, 1911. 


CHINA. 

Amoy Customs District. 

1 and 2. No coinage; no mint. Chinese mint for small coins at Foochow. The 
dollars used here are Mexican, Hongkong, local yen, and Straits Settlements. The 
Chinese dollar of Hupela and Canton is seldom seen here. 

3. Negligible. 

4. None. 

5. No information. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1910: J 


Classification. 

In banks. 

i In circulation. 

Silver coin in Taiwan Bank. 

$1,600,000 

410, (XX) 

300,000 


Silver coin in Bank of Communication (Amoy branch) 

Silver coin in Taching Bank. 

$500,000 

300.000 

Total. 

2,310.000, at 0.438 

800.000, at(X43S 

Value in United States currencv (gold).... 

1,011,780 

350.400 



7. Amount of Government and bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes outstanding. 

Legal-tender sil* 
ver holdings. 

Taiwan Bank. 

Bank of Communication (Amoy branch)... 

S390.000 

150.000 

300.000 

45,491 

Unknown. 

$150. (XX) 

210,000 

Banks of issue: Hongkong & Shanghai Banking Corporation'. 

Total 

Value in United States currency (gold) 

885.491, at 0.438 

360.000, atO^ 


387,845 

157.680 


8. Premium on gold during 1910: 


Highest, $1 local. 

Lowest, $1 local. 


. 0.451 gold. 
. ,41| gold. 











































OPERATIONS OF THE MINT SERVICE. 


223 


Actual currency of the country is local “Spanish dollar.’’ 

11. (a). Imports and exports of gold dining the calendar year 1910: 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

Hongkong . 


$6,363 

Gold bullion: 

Hongkong.... . 

$3,216 

22,319 



11 ( b ). Imports and exports of silver during the calendar year 1910: 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

H onukonu ...... 

$874,018 

4,451 

87 

668,149 

3,746 

475,655 

240,936 

$582,497 

234 

Tanftn (ineludina Fnrmnsal . 

China— 

Hankow . 

Shanghai ...-.. 

13,044 

W onch n\v .... 

Pnoohow ... 

91,968 

54,422 

Swatow ..... 

Total . 

2,267,042 

742,165 



Note.—T hese returns of “treasure” were furnished by the commissioner of customs for the imperial 
maritime customs at this port, who requested that these returns be considered merely as the returns which 

. < 7 l , ,1 . . . I_ A. . f i ...U : .. V. ...nn in+rt OM/I 



coast) L ,_ 

being robbed. There is no duty on treasure. , , , , A . . , 

The lack of an adequate banking system makes it undesirable for banks to divulge their complete returns, 
and accordingly they do not do it. 


Antung District, 1909. 

I and 2. No coinage. No mint in this district. 

3. Estimated amount of fine gold and silver used in industrial arts during 1909: 

Ounces. 

Gold, new bullion. ^ 

Silver, new bullion. 1U > 400 

4. No imports of United States gold coin. 

5. None. _ „ , . . 

6 and 7 Stock of gold and silver in the country and Government and bank notes 

outstanding at the end of 1909: “Referring to the statistics of last year, we found that 
the various merchants here had a credit balance (money in the bank) of about 1,000,000 
taels at the end of the year and about 4,000,000 taels in circulation.” 

8. Premium on gold during 1909: . , 0 

Highest premium, about 2.72 to $1 in United States currency. 

Lowest premium, about 2.54 to $L in United States currency. 

Average premium, about 2.62 to $1 in United States currency. _ 

The actual currency of the country is fractional silver, based on the Mexican dollar, 
mostly 10 and 20 cent pieces.. 

9. No monetary legislation in 1909. 

10. No mint. 

II (a). None. 
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report of the director of the mint. 


11 (6). Imports and exports of silver during 1909: 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

Haikwan taels. 

150 

84,071 

119,430 

Haikucan taels. 


27,420 


203,651 

27,420 

Silver bullion: 

54,000 

2,957 


350 

4,270 


813,160 
10,000 

28,972 


877,510 

36,199 





Canton Customs District. 

(The replies, with the exception of those to question 11, are approximate only.) 
1. Silver coinage, calendar year 1910: 


Denominations. 

Pieces. 

Value. 


150,000 

512,398 



— 


2 (a and b). No coinage in 1910. 

3. No information available. 

4. No imports of United States gold coin. 

5 and 6. No information. 

7. Government and bank notes outstanding, 1910: 


Issued by— 

Notes outstanding. 

Gold hold¬ 
ings. 

Legal-tender 

silver 

holdings. 

CAVPrnmpnt .. 

$4.132,500 
Practically none. 

None. 

None. 

Vnne. 


None. 




-— 


8. Actual currency of the country: Canton tael (1 lael equals $0,659 gold). , 

9 and 10. The only report on the working of the Canton mint is that subm 
annually by the directors to the board of finance in Peking. This report is not P 
lished for general circulation, but is usually contained in a memorial from the o 
to the Throne, and such memorials are as a rule published in the Peking Daz 
This office is unable to secure a copy thereof in Canton. The same remarks appi) 
general to all reports on the working of the mines in this district. 

11 (a and b). Imports and exports of gold and silver during 1910: 



Classification and country. 

Imports. 

Exports- 

Gold coin: 

Hongkong and Macao... 

814,214 
2.490 

. 

Total. 

16,704 

.... 

Silver coin: 

Hongkong and Macao. 

1,231,368 

261,716 


Other Chinese ports. 

Total..-. 

1,493,084 

4,811- j<9 
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Chungking Customs District. 

1. Amount of silver coined during the calendar year 1910: 


Denominations. 

Pieces. 

Value in 
United States 
currency. 

Domestic (new coinage): 

One dollar». 

938,107 

12,534 

112,820 

56,610 


Half-dollar 1 . 


Ten cents 1 . 


Five cents i... 


Total. 


1,120,071 

$918,143 

One rupee (Tibetan) *. 

2,671,252 

4,000 

Rupees. 

2,671.252 

2,000 

One-fourth rupee (Tibetan) *. 

Total. 

2,675,252 

2,673,252 



1 Mexican: 100 Mexican dollars are equal to 71 Chungking taels. 

1 For use in Tibet only. The Tibetan rupee is equal to 32 Chungking tael cents. 

Note.— In computing the dollars into United States currency, the average Government rate for 1910 
was used: 0.4245. 

2 (a and 6). None. 

3. No information available. 

4. None. 

5. Gold and silver produced, 1910: 


Classification. 

Kilograms 

(fine). 

Value in 
United States 
currency. 

Gold (domestic production): 

From deep mines.. 

34.292 

0) 

$21,690.68 

From placer mining. 

Provincial Government States; little or no silver is as yet being mined in 
Nuchuen Province (Chungking district). 


1 No record kept. 


6. Stock of gold and silver, 1910: 


Denominations. 

In circula¬ 
tion. 

Silver coins: 

Dollars. 

ST. r iQf, 

Half-dollars. 

v’ OUU, 

311 045 

Twenty-ccnt pieces. 

679’. 724 

1 051 01Q 

Ten-cent pieces. 

Fivo-cent pieces. 

21 'i 30Q 

Rupees (used In Tibet only): 

Rupees. 

<M<7 

5 4&1 021 

Haff-rupees. 

230,705 

Quarter-rupees. . 

143*100 



7. Government notes outstanding at the end of the year 1910: About $60,000 (value 
in United States currency). 

8. Premium on gold during 1910: 


Highest premium. 1 ounce gold equal to 40 ounces silver. 

L owofit premium. 1 ounce gold equal to 37 ounces silver. 

Average premium. 1 ounce gold equal to 38.50 ounces silver. 


The actual currency of the country is silver coin and sycee. 

9. None. 

10. No mint report published. 

11 (a and b). None. 

24049°—12-15 
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Foochow Customs District. 

1 and 2. No coinage. 

3. Fine gold and silver used in industrial arts, 1910: 


Material. 

Gold. 

Silver. 


Pounds. 

104 

416 

Pounds. 

267 

3,900 



520 

4,167 



4. No United States gold coin imported. 

5. There are no mines in operation in this Province. 

6. Stock of gold and silver, 1910: 


Classification. 

In banks. 

In circula¬ 
tion. 

Silver coin ...... 

i $900,000 

i $150,000 

Silver bullion. 

i 147,000 


Total....-.-. 

1 1,047,000 

i 150,000 




1 Mexican. 


Government notes outstanding, Mexican 
Banks of issue notes, Mexican. 

Total.. 


$2,800 

1,380,000 

1,382^800 


8. There is a premium on gold, but unable to ascertain the rate. The actual cur¬ 
rency is the Fukien silver tael. 

9. No currency legislation in 1910. # . , $ 

10. The mint ceased operations by imperial edict from Peking. No publisne 
report has ever been made of its coinage, which was always subsidiary silver o 

copper. i Q-i a. 

11 (a and b). Imports and exports of gold and silver during the calendar year 


GOLD. 


Classification. 

Port. 

Imports. 

Exports. 

Gold coin . 



$348 

2,100 

Gold bullion. 


$33,750 





SILVER. 


Silver coin. 

Hongkong.. 

i $386,145 

183,676 
70,735 
149,482 

i $273,688 

43,526 

478,995 

87,490 

Do. 

Chinese ports: 

Shanghai 

Do.:. 

Amoy 

Do. 

Swatow 

Do. 

Santuao. 

Total. 


790,038 

883,742 

Silver bullion. 

Shanghai. 

i 3,607 



1 Gold value. 


Hongkong. 


1 and 2 (a). No gold or silver coinage in 1910 , 

, ?/2> 4 T!?t.S b o a ft y n «£? re ^ U T f for - 1910 show a large amount of British 

dollara (416 grams^900 fine) corned for circulation in Hongkong and South China. 


4. Double-eagles, 311 ($6,220). 

5. None. 
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6. Stock of gold and silver, 1910: 


Stock. 

In public 
treasury. 

In banks. 

Gold coin. 

0) 

| £18,237.10 

< Double-eagles, 311 

l Hongkong currency, $698,000 


Silver coin. 

0) 

(') 

Hongkong currency . 
SIS, 503,995 
5,273,000 

Silver bullion. 



1 Figures not published. 


7. Bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes outstanding. 

Gold hold¬ 
ings. 

Legal-tender silver 
holdings. 

Banks of issue. 

Hongkong currency. 
* IS, 410,164 

Nil 

Hongkong currency. 
*13,500,000 




8. Actual currency is silver; no premium or discount. 

9. None. 

10. Report on operations of min t: None. 

11. Import and export of gold and silver during 1910: 


Classification and country. 

Imports. Exports. 

Gold: 

Straits. 

*646.455 

721.739 

5,643,112 

*11,414,738 

4.633,699 

India. 

Japan. 

London. 

191,923 

San Francisco. 

118.223 

155.120 

3.694,760 

Vfftnila. 


Australia. 

14.S00 

1,438,870 

641,600 

Siam. 

Shanghai . 

113,960 

5,075,518 

Coast ports (China). 

Total. 


16,168,887 

18.335.630 

Silver: 

Straits. 

35.700 
161.000 
1,038.565 
3,165.099 
400.000 
8,070.151 
59,114 

1,144,552 

1,715.334 

3,328,012 

30,000 

India. 

Haiphong. 

Japan. 

London. 

San Francisco. 

860,881 
13,084 
1,400 
431,000 
36.600 
813,100 
2,960,850 
3,566,385 

Manila. 

Batavia. 

Saigon. 

6.371 

27,000 

Australia. 

Siam. 

Shanghai. 

4,614,795 

1,038,565 

Coast ports (China). 

Total. 

18,616,360 

14,901,19S 



-Note.—T he above figures represent Hongkong currency and do not pretend to be accurate. 
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Mukden Customs District. 
1. Silver coinage during the calendar year 1910: 


Denominations. 

Pieces. 

Value. 

New coinage, 20-cent coins. 

19,685,235 

$3,937,047 


2 (a and 6). No coinage executed for other Governments or by other Governments 
for tnis Province during 1910. 

3. No information. 

4. None. 

5. Not reported. 

6. Stock of gold and silver, 1910: 

Stock. 

In Govern¬ 
ment 
banks. 

In circu¬ 
lation. 

Silver (small coin). 

$4,835,558 

833,577 

$5,971,867 

115,447 

Silver bullion. taels 


7. Bank notes outstanding at the end of 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Government banks (2). 

$5 883 489 

None. 

0) 

$3,967,669 

(>) 

Private banks of issue. 

W f OOJ y TUi7 

m 


V / 


1 Impossible to obtain. 


8. There is no premium on gold. 

9. No legislation in 1910. 

10. No report published on mint operations. 

11. Inland port. No statistics obtainable. 


Nanking Customs District. 

1 and 2. No coinage. The Kiangnau mint suspended coinage at the end of 1907. 

3, 4, 5, and 6. No information. 

7. Amount of Government notes outstanding at the end of the year 1910: Issued by 
the Government, $12,605,000. J 

a .premium on gold and Shanghai rates prevail. The actual currency 
of the country is Mexican dollars supplemented by silver dollars issued by Chinese 
provincial mints. 

9. No legislation. 

10. No. 

11. None. 


Nanking , July 27 , 1911* 


new standard dollar. 


has 


The imperial mint, which has been closed fnr th* ^ t 

begun minting the new dollar which is to be the 
The mint has a capacity of 180,000 coins nor da*v f ° r mo < 

under the supervision of the British met illn^iot Nu ai ^ out 80,000 

care is taken that each coin is Wiarton ‘. Tbe & 

Fully one-third of the silver bars are reiS^nH d ^u Sll P hte8t variation isrej< 
for remelting because of the carelcssne^ of tR d 8e , nt back to the furnaoe ? 
the coins minted at Nanking comes from SanfeS® 11, /VM ^ 8llver bulll ° 
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nJ.l-T 6 of these standard dollars coined this year, 8,000,000 at 

“ g u » d 2,000,000 at \Y uchang. The dollar coined at each mint is to have an 
80 that:its origin can be traced by the expert. As soon as the quota of 
dnQ^T ed ’ t !? e 1 ^ lbsldiary l?’ 20 ; J and 50 cent coins are to be minted. The 
lmiirdnt 9 ‘^Onn d C 0 PP er ; ,°? e slde bears the dragon encircling the characters 
°r e u d a ^’ I( a J? d J^t helow the characters and outside the dragon circle 
oh a ^LS ^, 1Sh - WOrd A 8 r °u e dollar - „ In the inner circle of the opposite side the 
meaning Manchu currency” appear, while over them in the outer circle 
are Manchu characters, and below is the date in Chinese, viz, “Hsuan Tung 3d year.” 


Newchwano Customs District. 

1, 2 (a), and 10. No mint. 

2 (6). No. 

3. No information. 

4. United States gold coin imported during the year 1910: Nil. 

ber 31 P 1910 Xlmate 8t0Ck ° f g ° ld and eilver COin and bulIion in th e country on Decern- 


Character of stock. 

In public 
treasuries. 

In banks. 

In circu¬ 
lation. 

Silver coin. 

Mil 

1 AAA 

‘*300,000 

Silver bullion. 

IN 11. 

Mil 

1 *200,000 

1 1CA AAA 

Total.. 

IN 11. 

1 loO, 000 

‘ 100,000 



‘360,000 

1 400,000 


1 Gold value. 


7. Amount of Government and bank notes outstanding at the end of the year 1910: 


Government.. 
Banks of issue. 

Total.... 


Issued by— 

Notes out¬ 
standing. 

Legal-tender 

silver 

holdings. 


nnn 

$133,000 


«ZUU,UUU 

1 350,000 




550,000 

133,000 


i Reserves held in Yokohama and St, 
respectively. 


Petersburg for the Yokohama Specie and Russo-Asiatic Banks, 


8. Premium on gold during 1910: 

Highest premium, Mexican, $0.4925=Haikwan taels, 0.6775. 
Lowest premium, Mexican, 0.415 =Haikwan taels, 0.625 
Average premium, Mexican, 0.44 =Haikwan taels, 0.63. * 

The country has no actual currency; principal mediums of exchange 
dollars and Haikwan taels. 

9. No legislation. 

11 (a and 6). Imports and exports 1910: 


are Mexican 


GOLD. 


Classification. 

Port. 

Imports. 

Exports. 

Gold bullion. 

Shanghai... 


$45,240 
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SILVER. 


Classification. 

Port. 

Imports. 

Exports. 

Silver coin. 

Hontrkonv and Ma/»an 

$1,313 

28,725 

3,875 

$451 

682,000 

Do. 

■ LAUU 6 ividCoU .. 

Shanghai 

Do. 

Chefoo 

Do. 

Swatow 

3,000 

Do. 

Inland wator*; nlapps 

2,941 

Total. 



46,854 

685,451 

Silver bullion. 

Shanghai 

552,437 
10,625 

44,375 

Do. 

Chefoo 

Total. 



563,062 

44,375 




Shanghai Customs District. 

1 and 2. No coinage. 

3. Estimated weight of fine gold and fine silver used in industrial arts during 1910: 


Material used. 

Gold. 

Silver. 

New bullion. 

Fine ounces. 
15,000 
30,000 

Fine ounce/. 
75,000 
140,000 

Old plate, jewelry, etc., domestic and foreign coin 

Total. 

45,000 

215,000 



4. None. 

5. No mines in the Shanghai customs district. 

6. Stock of silver, 1910: 


Stock. 

In public 
treasuries. 

In banks. 

In circu¬ 
lation. 

Silver coin. 

Nil. 

Nil. 

*2,402,400 

11,394,000 

HO® 0 - 000 

Silver bullion. . 

Total. 


13,796,400 





7. Government and bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Govemment>supported banks. 

Chinese banks. . 

$357,420 

1,200,000 

2,087,093 


$178,710 

Banks of issue, foreign. . 

Total. 



...... 

3,644,513 




8. Premium on gold during 1910* 

Highest premium $1 gold=i.76 Shanghai tael 
Lowest premium, $1 gold =1.61 Shanghai tael 
Average premium, $1 gold=l.70 Shanghai tael 

Ku “ “ e ' *' 

There the Mexican dollar 004 COmed; merel y a standard weight of silver. 

There are the various provincial dollars 

Kere 10 aDd 20 cent P ie ^. 
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There is the brass 1-cash piece. 

There are the Chinese bank notes. 

There are the foreign bank notes. 

The Shanghai tael is 1$ ounces of silver, and its value depends upon the value of 
the metal. 

The K’uping tael is worth 10 per cent more than the Shanghai tael; the Haikwan 
tael is worth 11^ per cent more than the Shanghai tael. 

The parity between the tael and Mexican dollar varies, but the dollar is worth about 
73 per cent of a tael. 

The provincial dollars are all at a discount outside of their own locality. 

The subsidiary silver coins are at a discount, $1.10 being given by exchange shops 
for 1 Mexican dollar. 

Business is done principally on tael quotation, but the Mexican dollar is the coin 
that circulates most freely. The currency that affects the masses most closely is the 
subsidiary silver, copper, and brass coins. The people’s needs being small and all 
their daily wants satisfied by “cash” standard, the value of the small coins interests 
them as much as the value of the tael does the merchant. 

Bank notes, both foreign and Chinese, pass at face value at the point of issue, but 
are discounted from 2 per cent to 5 per cent in other localities. 

9. No legislation. 

10. No. 

11 (a and b). Imports and exports of gold and silver, 1910: 

GOLD. 


Classification and countries. 

Imports. 

Exports. 

Gold coin: 

Europe. 


$96,460 

Hongkong and Macao. 

$68,818 

2,214,150 

Japan ana Formosa. 

205,829 

Total. 

2,282,968 

302,289 

Gold bullion, Europe. 

2,645,310 





SILVER. 


Silver coin: 

Europe. 

$70 

*1,782 

77,000 

America. 

Africa. 

1,590 

3,579,468 

100,723 

53,395 

Hongkonc and Macao. 

2,691,212 

Japan ana Formosa. 

Korea. 


Total. 


3,735,246 

2,769,994 

Silver bullion: 

Europe.. 

9,767,200 
3,212,752 
237,996 
3,149,127 

89,786 

America. 

Africa. 


India . 

3,261.328 

5.365 

1,030,920 

Straits Settlements. 

Hongkong and Macao.. 

320,214 
S2,505 
610,031 

Australia.-. 

Japan and Formosa. 

161 

133,452 

Vladivostok. 

Total. 


17,379,824 

4,521,012 



Swatow Customs District. 

1 and 2. No mint. 

3 and 7. No information. 

4, 5, and 11 (a). None. 

6. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1910: About $2,500,000 Mexican in banks and in circulation. (All foreign 
exchange is made through Hongkong and as coast exchange varies greatly—Hongkong 
dollar generally at a premium of from 2$ per cent to 5 per cent, though at one time in 
1910 Swatow dollars were at a slight premium—it is impossible to give exact foreign 
exchange.) 
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8. Premium on gold during 1910: 

Highest premium $0.46 United States* Mexican $1. 

Lowest premium $0.40 United States* Mexican $1. 

Average premium $0.44 United States* Mexican $1. 

Actual currency of the district is Mexican dollars. 

9. No legislation. 

10. No reports of any kind published. No Government supervision of banks of 
issue. During year (1910) two large banks failed, creating a panic, which stimulated 
output of coin and accounts for the comparatively large reserve holdings of coin. 
Ordinarily reserves are very small, if any at all. As absolutely no statistics of any 
sort are available, figures given above are estimates based on private information 
from some of the better banks. Bank of Taiwan (Japanese) is not included, as they 
refuse to give any information. No means of ascertaining amount of coin in circula¬ 
tion as distinct from banks; depends on condition of money market and public con¬ 
fidence in banks. Notes of banks of issue constitute ordinary circulating medium 
for large sums. Business is chiefly done in “bool ” dollars, for which there is no cir¬ 
culating medium. Sycee is not used to any extent. 

11 ( b ). Import and export of silver during the year 1910: 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

Hongkong and Macao. 

i $954,031 

i $1,657,349 
5,840 
42,027 
9,814 
425,301 

Dutch Indies. 

Siam. 


Japan. 

1,180 

383,245 

Other Chinese ports. 

Total. 

1,338,450 

2,140,331 

SUver bullion, other Chinese ports. 

18,496 



_ 


1 Values in United States dollars. 


Tientsin Customs District. 

district *^ ne ^ ^ Chinese mint, Tientsin, the only mint in this consular 

* *kout 2,313,700 American gold dollars (approximately), pieces, 

5,508,7/0. ^ No other silver denominations coined. 

2. No coinage for other Governments during 1910. 

3. No information. 

4. Information not available. 

opened° P ro< ^ uce< ^ Deposits of silver are known, but they have never been 

6 and 7. No statistics available. 

8. Premium on gold during 1910: 

Highest (Mar. 2), 170.357. 

Lowest (Nov. 10), 154.154. 

The actual currency of the country is silver 

9. None. 

cuinmcy^siiver/hf l^Jt^nt^circul^o^wluchwilfb^laS^ be . issued when the neW 

11 (a and 6). No statistics available. 1 h later 11118 >' ear ‘ 

China’s Subsidiary Coinage Problem. 

[From Consul General George E. Anderson ^ 

Jan 11 ?, 11 !^] 8 ~" Fr ° m Daily Consular and Trade Reports, 

For several years—since, in fart nwW,. « • 
material extent—subsidiary silver roin Q L o C01 ? a ^ e has come into use in China to any 
of China. The minting of these coi™ “? uited m the various Province* 

standard silver dollars of the various antbn^ff; de t 1SDed to supplement the coinage of 

represented the issue of such coins as to 8ome extent, but in some instance? 

The silver in a dollar’s face vXfi^L dar< i. mone y- 
considerably less than the silver in the 10 -eent, and 5-cent pieces run? 

their face value, therefore, was a busfn^ d d ?] ar \ The issuing of such coins at 

of considerable profit to the provincial or 
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other authorities concerned, for a considerable time. A similar policy as to the coinage 
and issue of these pieces was followed in the colony of Hongkong for some years. In 
the course of time, however, the supply of subsidiary coins both in China and Hong¬ 
kong became too great for the legitimate demand for them and this condition of things 
has been emphasized by the policy of some of the Provinces in coining such money 
without regard to the demand and practically forcing it into circulation in various 
ways. 


The result has been that for several years past the value of a standard silver dollar 
or paper dollar representing a standard dollar in these subsidiary coins has been from 
$1.05 to $1.10, i. e., the standard dollar has been at a premium of 5 per cent to 10 per 
cent in terms of the subsidiary coins. This condition of things has been so detrimental 
to business in China generally, and in the south of China particularly, as well as in 
Hongkong, that further coinage of subsidiary money was long since stopped in Hong¬ 
kong, and further minting of such coins by various provincial or other authorities in 
China has been the subject of diplomatic representation and protest. As yet no sat- 
isafctory change has been effected in China. 

In Hongkong the colonial government has endeavored to improve the situation, at 
least as regards Hongkong currency, by retiring considerable quantities of the sub¬ 
sidiary coins. What the loss to business and governmental circles by the overissue of 
this subsidiary coinage may be and what the problem of its retirement means is indi¬ 
cated bya reference to the matter in the budget address of Sir Frederick Lugard, gov¬ 
ernor of Hongkong, in presenting the annual colonial budget to the Colonial Legislative 
Council on October 19, 1911. Of the matter his excellency said: 

Provision is made for the loss actually incurred by the receipt of revenue paid in 
subsidiary coins, the discount being estimated at 7 per cent. No provision is made 
fOT demonetization, which the Secretary of State and the Lords of the Treasury con- 
sider to be an advisable measure, and the cost of which we are at present ill able to 
afford. We may, however, count it to ourselves for righteousness that during the 
last four years we have recalled from circulation and melted down silver subsidiary 
coins to the value of $5,272,012 and copper to the value of $255,446, representing a 
total of over 73,000,000 coins, at a cost to the revenue of $795,758. We shall await with 
interest the disclosure of the steps which are about to be taken by China for the reor¬ 
ganization of her currency under the auspices of the four Powers who have guaranteed 
a great loan for the purpose, and who will undoubtedly see that it is spent to good 
purpose. # How the measures they may introduce will react on our subsidiary-coinage 
problem in this colony remains to be seen, and we shall shape our policy accordin&dv 
when we know them/ 1 J 


T he material loss of the Government is, to a large extent at least, merely paying back 
to the community the profit the Government once made in issuing those coins. Never¬ 
theless, the hardship of such repayment under present conditions is apparent. The 
business world, moreover, is compelled to bear with the loss of the difference between 
the standard and the subsidiary coinage without any compensations. The loss of the 
chief steamship line between Hongkong and Canton from this source is about $40,000 
Hongkong currency per year (Hongkong dollar equals approximately $0.41). The 
loss of the Hongkong street railway amounts to about 20 per cent of its entire earnings 
In all lines of retail business in Hongkong and South Chma the loss due to this differ¬ 
ence is a material factor in business profits. 

Perhaps the most serious phase of the matter lies in the loss between standard and 
subsidiary coins which the Chinese Government will pay in connection with its reform 
of the Chinese monetary system referred to by Gov. Lugard. This loss, although in 
fact it represents profits to the various provincial governments in the past, is one of the 
difficult features of the reform situation. 


Prices and Currency in West China. 

[From Consul Julean H. Arnold, Amoy.] 

That the level of prices is low in Shansi, Shensi, and in west China generally is 
evidenced by the fact that in central Shansi one can purchase nine good-sized lien’s 
eggs for the equivalent of 1 cent gold, one good-sized chicken for 5 cents gold, mutton 
at 3 to 5 cents a pound without the bone, pigeons at 1 cent each, pheasants at 6 cents a 
brace, good coal at less than $1 a ton, wheat at 25 cents a bushel, and flour at one- 
half cent a pound. 

A foreign missionary living in this section informed me that she gets along nicely by 
spending no more than $2.50 a month for food. In Shensi prices are not much higher. 
In the Wei Basin one can purchase chickens at 5 cents apiece, eggs 5 for 1 cent, 
pork at 5 cents a pound, mutton at 3 to 5 cents a pound, raw cotton 7j cents a pound, 
wheat 30 cents a bushel, flour three-quarters of a cent per pound, and corn 20 cents a 
bushel. 
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HIGHER PRICES IN SZECHUAN PROVINCE. 

In Szechuan the level of price* of nalive produce is a little higher than in Shensi 
and Shansi Province*. For instance, ut K wen yuan one can purchase eggs at 4 for 1 
cent, chicken* at 5$ cent* each, flour at 1J cent* a pound, coal brought a distance of 3 
mile* at $1.50 a ton, mutton at 5 cent* a pound, pork at cent* a pound, and Indian 
corn at 23 cent* a bushel. At Chengtu, the capital of 8zechuan, prire* am about the 
*amo for native product*. 

Unskilled labor in west China—that i*. Shanel, Shen*i, Kanauh, and in a gnat 
portion of Szec huan—command* an average wage of 3 to 5 cent* a day. 

In Shensi mule* can he purchased for $20 to $200. It would be difficult to find 
anywhere better mule* titan those in the Wei Basin in Shensi Province. Home* may 
be purchased in Shensi for $20 to $00. Many of the horses used on the farm* of Shensi 
are large, strong, fine-looking animals. Donkey* in Shensi command an average 
of $25 each. Oxen may be purchased for $15 to $45. 


PROVINCIAL CURRENCY DIFFICULTIES. 

The Shensi people are complaining this year that price* are gradually advancing, 
due to the transportation of hundreds of cartloads of urass cash from llonanfu to the 
Wei Basin. In eastern China the brass cash are being largely displaced by cudwt 
coin*. In Shensi, Kansuh, and southern Shansi bras* cash is still the com of the 
realm. It requires 15 pounds of this brass cash to make the equivalent of $1 I nited 
State* currency. 

A person traveling from Taiyuanfu, the capital of Shansi, over the great western 
highway through Shensi across into Szechuan to Chengtu, 1,200 mile* across we?t 
China, find* the currency question one full of perplexities. The most convenient 
method of procedure, yet an expensive one, as the rates of exchange are high, w t* 
purchase drafts at Taiyuanfu on native banks in four of the principal cities en mute 
At Taiyuanfu silver sycee, subsidiary silver coins, copper coins, and brass cash am 
current. For 50 miles south of Taiyuanfu subsidiary silver coins are accepted; **te* 
that brass cash alone is current in the smaller towns and along the road, while in u* 
main cities silver sycee may be exchanged for brass cash at money exchangee 

The tael of one city is not the same as that of another, and often in one city dine**® 
money exchanges weigh differently. For instance, in the city of Pingyangnn uj 
central Shansi, a piece of silver, wrhich in Taiyuanfu was marked as weighing e 
taels, weighed but 5.20 taels at one money exchange and probably 5.24 taels at another 
One exchange will allow 1,200 cash jht tael, another 1,250, etc. Thu* the tnwj 
finds that the silver sycee he carries is scarcely more than a commodity which he 
must exchange for the best price he can secure. 


CONTINUOUS EXCHANGE IS NECESSARY—HIGH INTEREST RATE*. 

Throughout Shensi brass caA ia the current coin. *o that one must be constant!) 
exchanging hi* silver sycee at the larger center* oi trade for bnue cash, £fl v * r . 
copper coins are not in circulation in Shensi. Szechuan has a currency of it* own 
coins its own silver dollars, subsidiary silver coins, and copter coins, hence the 
inuet exchange his silver sycee for subsidiary silver corns, copper coins, and l ,r ** 
caA for use in the smaller toarns. Silver dollar* ciiculute only in tlie laigt' f vLi 
Szechuan. But before leaving Szechuan one is obliged to convert all his Srccnu* 
c oina b.u k into silver sycee, in order to fare reasonably well when crossing ov<*r . 
liouan or any other Province. The Szechuan tael is quite different frein tlic 
ta«d; in fart. in Szechuan a tael of silver exchanges for 1,600 bra» cash, about 400 W** 
than can be obtained in Shensi for the Shensi tael. 

The ext Range Aop* along the great western highway from Taiyuan hi to F^oi^V 
do an enormous bumoem, owing to the complicated state of tlie currency tn V? 
China. In Hsmgping m the Wei Basin in Shensi, a Iowti of only $,000 P°P ul V^£ 
there are 60 exchange Aop* Many of these shops aU» loan out money to * h . e 
ing population toami* in financing thmr crone. The prevailing nite erf 
throughout west China is 2J per cent a month 

HOW FT HAMPER* COMMERCE. 

* *“*7 * comnn«iiiie* in w«*, Chinn a» in other part* of «JJ 
-.. l! and Fupply. However, there in a dwtri. 1 in 
^"’od'itoo are fixed and ih« eia«* of the 
BMamtr* Stirtuat* instead. Thua non nclls always at a tixod nriew pW ca**! AJ 
p*mda). but the ain tA the cauy increase. and SS£b\S^SJS^J 
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The low level of prices in west China is undoubtedly due to the fact that this remote 
section of the Empire has not yet been influenced by the world’s increased production 
of gold during the last 60 years. Lack of adequate transportation facilities has kept 
this section of the Empire closed to the outside world. Even though labor in west 
China costs only from one-half to one-fourth of what it receives in the eastern part ot 
the Empire, and even though staple commodities command prices equal to one-half 
to one-tnird of those obtaining in east China, yet with transportation costing 5 to 7 
cents per ton-mile, the wealtn of this wonderful section of the Chinese Empire is 
practically inaccessible to the outside world. 

Shansi and Shensi last season produced the biggest wheat crops in their history, yet 
they can not market this wheat profitably, even though it can be purchased at 25 to 
30 cents a bushel. With no markets for their products west China, especially Shensi, 
Kansuh, and Shansi Provinces, is unable to establish credit in other parts of the 
Empire as a guaranty against famines in poor years. But now that railways are being 
planned to connect with the important trade centers of west China and there are pros¬ 
pects of*a reformed currency, the level of prices in west China will undoubtedly soon 
rise gradually to approach that obtaining in other less remote parts of the Empire. 

Chinese Currency Reform. 

[Translated by Charles D. Tenney, LL. D., Chinese Secretary of the American Legation, Peking, China.] 
EDICT IN RESPONSE TO THE MEMORIAL OF THE BOARD OF FINANCE. 

On the 16th day of the fourth month (May 24,1910) an imperial rescript w as issued 
that the previous year the board of finance had memorialized the Throne to the effect 
that inasmuch as the problem of national currency was one of pressing importance, 
immediate steps should be taken to solve it. At the time instructions were issued to 
the Government council to consider the question and submit a memorial to the 
Throne, and the board of finance was directed to establish a bureau for further study 
of currency conditions. 

Now the board of finance has submitted a detailed memorial regarding a national 
currency, and presents for the imperial scrutiny certain regulations embodying the 
measures devised by the board for dealing with the currency m circulation at the pres¬ 
ent time. 

The unit of currency of the Empire is to be the dollar, and for the present silver shall 
be the monetary standard. The standard imperial coin is to be a silver dollar, in 
weight seventy-two one-hundredths of the treasury tael. The subsidiary coins are to 
be silver 50-cent pieces, silver 25-cent pieces, silver 10-cent pieces; nickel pieces of 5 
cents value; copper 2-cent, 1-cent, 5-mills, and 1-mill coins. The dollar and sub¬ 
sidiary coins are arranged on a decimal basis and shall have a fixed ratio of value 
which shall not under any circumstances be allowed to fluctuate. The mints W'ill be 
charged with the responsibility of minting the new coins, of the weight, fineness, and 
design provided for m the board's proposals. When sufficient of the new coins have 
been minted they wull be distributed, in the order of the demand for them, to one 
district after another. The new coins must be used in payment of the land tax, the 
customs, internal revenue, and likin duties, and official salaries will be paid in the 
new coins. The old currency will be exchanged for the new by the Ta Ch’ing Bank 
and by the mints, and all necessary preparations must be made. 

Furthermore, the Government offices w hether in Peking or the Provinces shall be 
directed to conform to the regulations in applying the rate of exchange to monetary 
reckoning and in changing the nomenclature of the unit of exchange within the pre¬ 
scribed limit of time. . 

Hereafter, in the places where the new coinage has been put into circulation, all 
bullion and silver and copper coins of the old coinage shall be allowed to circulate 
temporarily at the market value; but the mints and the bank will be ordered by the 
board of finance to call in gradually the silver and copper coins for redemption, and a 
limit of time will be fixed for the circulation of the ofa coins. 

After the new currency has been put into general circulation all moneys either as 
regards official or private accounts shall be paid in or issued in terms of the new cur¬ 
rency. It will be unlawful to refuse to accept this money or to force its acceptance at 

It will be the duty of every locality to apprehend and punish those guilty of 
counterfeiting the new coins. Let every board and bureau, the prefect of Peking, 
the banner generals and lieutenant generals, the provincial viceroys and governors, 
instruct all their subordinate officials in all respects zealously to carry out these 
regulations. And further, let all local chambers of commerce publish the general 
purport of these regulations informing everybody of the new currency, and thus 
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bringing its advantages before the people in general, and the merchant rW 
If, however, unscrupulus dealers destroy confidence among the ignorant m s ' 

^teTy% r unXd e ° r inflaS * pA ff tCS 

f ° r tW *"**" 1>r ° fit ° f ^ Pe ° Ple - A “ for **• * 

Regulations for the National Coinage. 

Article 1 The monetary unit of the Ta Ch’ing Empire shall be called the dollar 
(yuan) (The monetary unit means that used in computations above unity Below 
unity the reckoning is decimal.) ^ ■ Deiow 

Art. 2. The different coins shall be as follows* 

(4) S te V n<ent 1 coin 1 8 ) 0ne dollar coins >' ( 2 ) fifty-cent coins; (3) twenty-five cent coins; 
Nickel coins: (1) Five-cent coins. 

andmeThodfof 0 niintge Ckel *** ^ dekyed Pending an investi g ation into ™ 

One°-m P illcSnT : ^ Two ' cent coinfl ; ( 2 ) One-cent coins; (3) Five-mill coins; (4) 

t , J h< ? c ? inage ° f th f one-cent copper coins will be postponed, owing to the danger of 
their beingconfounded with the ten cash coins formerly minted. 

r. T i do ?n ( yuan ) Tj 11 be tbe standard coin, and the coins from the fifty 
tt r ir U -n considered subsidiary coinage, and will be on the decimal 

1 n lar T lU be ten diraes * °ne dime will be ten cents. One cent will 
be ten nulls. All exchanges must be at this rate. 

1' ,? be T® igbt an d fineness of the silver coins will be as follows: The weight 
of one dollar will be seventy-two hundredths of a K’u-p’ing tael, and the fineness 
Slvo^ Pei " Cen ^’ am °unting to six hundred and forty-eight thousandths of a tael of 

o J- h< r ^fght of the fifty-cent piece will be thirty-six hundredths of a K’u-p’ing tael- 
of a tail of silver Gnt dDene8S ’ am ounting to two hundred and eighty-eight thousandths 

twen . ty -£ ve cent P iece will be eighteen hundredths of a K’u-p’ing 

per cent - am0lmtill e to '""“be* »“« *«*■** 

The weight of the ten-cent piece will be 864/10000 of a K’u-p ’in" tael, and the 

fi Thf w S1 * X H' fiV !t P fl er Cent ’ 8 t c , ontaining 5616/100000 of a tael of silver ° 

(In thSfrLX d tioSs ?* Ck f co f pper coins wil1 be determined later. 

(in tnese regulations the h u-p mgtael” refersto the K’u-n’inetaelas determined 

to , th f e i° mt m ? monal ? f th e board of agriculture^ndSrt and conunerce 

S^cified b St d ^ f e KV n W £ff d to 1 ™ iform weights and measures* ’ Therein it was 
spec mod that the K u-p ing tael would be reckoned as equivalent to thirtv-sevenand 

lh iD 

one navment Tho nir>lrol .,r,,i JLzZ ^ ln excess of five dollars’ worth in any 
of half a dollar’s worth in any one J^yment!^ 1 *^ C ° inS may DOt be offered in eXCe ® 

buMhfeXeJn^apJl’y toTheT^h^a X B^k° f the ab ? ye ? mounta may be re { 1 u i 

of coins. ‘ in & or any of its branches in the exchange 

acSrSe^n 1 tensfTuncheds, 0 thousands or^f F wilIbecurrent . whether the tranj 
minting the subsidiary coins is to nrovidpfpi.o^f n? 8 ° f tbousan ds. The purpose in 

ing change; so the limit for the n«o r ,f transactions in trade and for reckon 


ixed limit to the number of si.hcria^I - 18 ’ , sh ould be remembered that tn®* 
care to exchange them will natunllv hi y t coina that m ay be minted and those wh 
exchange so that counterfeiting mav ho of Aho there is a regular medium « 
taiued on this score.) 8 may be easily discovered. So no fear need be enter- 
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Art. 6. On one face of the silver dollar will be a dragon and on the other face the 
characters Ta Ch’ing Silver Coin, One Dollar.” The subsidiary coins of silver, 
nickel, and copper will be minted on the same general model. (The exact forms of 
all the silver, nickel, and copper coins will be sent to all the Provinces.) 

Art. 7 . No dollar may differ from the legal weight by more than two one-thousandths 
ol a K u-p mg tael. The subsidiary coins from the fifty-cent piece down may not differ 
more than one one-thousandth of a K’u-p’ing tael. One thousand coins weighed 
together must not differ more than three one-thousandths of the legal weight. (In 
enforcing the first and second parts of this article some liberality may be shown in 
reckoning and passing single silver dollars, but the reckoning by thousands will be 
strictly observed.) 

Art. 8. The fineness of silver coins of all sorts must not differ from the legal stand- 
ar -n ? lor ? ^ an ^ ree one-thousandths. (Differences in weight in numbers of coins 
will be determined according to the provisions of last article, but differences in fine¬ 
ness according to this article.) 

Art. 9. When a dollar coin has been so abraded by use that its weight has fallen 
below seventy-one one-hundredths tael, and when the fractional coins, whether of 
silver, nickel, or copper, of fifty cents and under, show signs of abrasion, they may be 
taken to the mint or to the Ta Ch’ing Bank to be exchanged for new coins. (Silver 
coins used in trade can not fail to be abraded, therefore the limit of seventy-one one- 
hundredths tael will be set for abrasion. When this limit of abrasion is exceeded the 
coins must be exchanged to secure confidence.) 

Art. 10. No one can be compelled to accept mutilated coins, when the mutilation 
can be shown to be intentional. (The last article provides for the exchange of coins 
abraded by use, and this article forbids the exchange of coins deliberately mutilated, 
m order to prevent the people .from boring holes, affixing stamps, or grinding off the 
coins.) 

Art. 11. The board of finance will fix the limit for the amount of coinage of the sub¬ 
sidiary coins. (The coinage of the subsidiary coins must be limited, and they must 
not be issued in excessive quantities to avoid injuring their currency as subsidiary 
coins.) J 

supplementary articles. 

Art. 12. The Ta Ch’ing Bank will appoint a special official to control carefully all 
matters connected with the exchanging of coins, both old and new. (The exchanging 
of the old and new coins is the special business of the bank, but since the business of 
the bank is complicated, a special bank officer will be deputed to control this depart¬ 
ment so that it may be properly managed.) 

Art. 13. During the introductory period of issuing the new coins, one dollar and 
fifty cents will be reckoned as equal to one tael of the board of finance treasury weight, 
standard silver. (This article fixes the exchange value of the new and old money and 
the standard for discounting. By standard silver is meant silver of nine hundred and 
eighty-five one-thousandths fineness.) 

Art. 14. In places where the new coins have been issued, the large and small coins 
previously minted may continue to circulate temporarily at their market value. On 
the one hand, the Government mints and the Ta Ch’ing Bank will gradually withdraw 
them at the market rate to be reminted into the new coinage; and on the other hand, 
the board of finance will take all the circumstances into consideration, and fix a limit of 
time for this to continue. After the time fixed, all such circulation will cease, and 
the mints and the Ta Ch’ing Bank will exchange the old coins as silver bullion. 

Art. 15. The copper coins previously minted in the Provinces will continue to cir¬ 
culate at their market value and the board of finance will regulate this matter in 
accordance with circumstances. (In regard to the method of treating the old coinage 
as laid down in articles 14 and 15, the board of finance will determine a special method 
of treatment after considering the conditions and will memoralize the Throne on the 
subject.) 

Art. 16. After the regulations have been approved by imperial rescript, a limit of 
one year will be granted within which period all regular official receipts and disburse¬ 
ments will be converted into treasury taels of standard silver and then reckoned in the 
new monetary unit. (In order to unify the currency system all accounts and public 
documents w ill first use the new monetary denominations. This is to hasten the 
adoption of the new monetary unit, and the resulting advantages in making and audit¬ 
ing the budgets will be many. Therefore before the new coins have been issued there 
is no difficulty about fixing a limit of time wdthin which the new terminology shall 
replace the old. So if the former reckoning in taels is changed to dollars it w ill not 
be troublesome to use the rate of exchange laid dowrn in article 13. Therefore fixing 
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a year as the limit of time for the change is not too rapid. If it is found that ti* 
coins will not be immediately sufficient for use till after the change of name r - T 
bullion and old coins may continue to be used and the actual receipts and disbomf 
ments may be reckoned in treasury taels of standard alTer and then reckoned 
national coin. This will cause no inconvenience.) ~ ^ 

Abt. 17. A limit of one year will be fixed after the date of the imperial sincrkn « 
these regulations, and within this time all official receipts and disbursements iw,W'r 
n^de in copper cash or silver shall be reckoned in treasury taels and thence amrervd 
into national dollars. In cases where silver dollars or other coins have hitherto been 
used, the same method shall be followed. (In changing the unit of reck r.irV -j. 
ing to this article, public accounts and documents shall be first changed and the marfe 
rate for the day fixed by the Throne, on memorial, shall be used in order to prevent 
brokets irom lowering or raising exchange and to avoid dispute about exchange ~ I 
methodof carrying out this provision shall be for the board of finance to tei-iia^a u> 
every Province, obtaining the market rates for all sons of silver monev in erarvfa 
ting, chou, and hsien. which the board will publish in every locality.) * 

Abt. 18. All customs, postal, telegraph, steamer, and railwav accounts gh*II be ;ec- 
dered m the national coinage after being first changed into treasury taels bv the heads 
ot the offices concerned according to the weights and purity of the monev 'received « 
'bursed, within one year of the time when these regulations receive the imperial 
sanction, (since the large customs accounts and the communication accounts* have 
an important influence on currency, they should be first changed so as to promote the 
use of the new currency.) * 

Art. 19. All debt3 of the common people which are reckoned in silver dull be 

acc prdmg w thf weight and fineness of silver in the locality 
the el 1 «;K--r < d^t? n rec ^ one ^ “ ™ national coinage. When they are reckoned in 
thev sh-iii Ka r?T irs 'jcopper-minted coins, copper cadi, or any other kind of money 
fiieH hv “.treasury taels according to the market rate for the place, 

in the memo J lal *® provided for in these regulations, and then reck ned 

in the n*ri\nU C °^ a?e ‘ v the documents have not been reckoned 

mem J2n“ ** ««**•- if there shall be litigation, judg- 
hf iw "»** ** <J?y by edict, on memorik m 

article and the different kinds of monev alluded to in this 

Sotetw) 1 "* Tlenlan chien. Hsmchiang - hung d.V 

T, hen these regulations receive the imperial sanction, all 

“ the PrevincJ^ll cease. 

to take oh-' rkii* q ^ finance \rill establish an assay office and encace an erpeft 
which shalfW - ' k? taken from the coins minted bv the mints- 

will be for the pu™« „i iainSiS 085 JUSt nunt8d - “ d *• “* I !“ 

be, the national money mav not be rem^ed^^Thi^' °a E S1 

'"■ ’ ■-of the national coins' »nd _ (Tlus . ^ de dehnes the legal-tender 



with the interim 

Memorial op the Board of Finavor «v-_„ 

bn-VER AND Copper Coins so as Proposed Treatment of the Ou* 

bknct. ~ TO ^kal-rb Stabiltty for the National Or*- 
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Therefore, it has been proposed to depress the value of the old coins and to treat them 
as silver bullion and then call them in for reminting. This method of procedure 
would diminish the losses of the Government, but the loss of the people would be 
heavy. It is not a plan which is satisfactory to both sides. 

We propose that in those Provinces in which the new coinage is issued, the old silver 
coins both large and small shall continue to circulate for a time at their market value. 
At the same time they will be gradually redeemed at the market rate and reminted 
into the new coins. When it is estimated that the new coins have been issued in 
sufficient quantity for circulation, a definite date shall be fixed at once for stopping 
the circulation of the old coins as illegal and these coins shall be exchanged for the 
new ones according to their intrinsic value. In this way the circulation of the old 
coins in the market will be gradually decreased and their value will be gradually 
lowered, and calling them in and remintine them will not cause excessive loss to 
the people. This is the general plan proposed for disposing of the old silver coinage. 

In regard to the copper coins, from the commencement of minting operations the 
value in silver of the coins minted is over 100,000,000 taels, to which must be added 
the counterfeit cash and numerous recklessly issued cash notes. The prices of com¬ 
modities have risen to the inconvenience of both officials and people. In changing 
now the currency, the circulation of this (copper money) must not be suddenly stopped; 
nor, on the other hand, can it be allowed to circulate always. This has been consid¬ 
ered carefully and there seems no perfect plan. Recently two plans have been pro¬ 
posed. The first is to call in all the copper coins and remint them into the new coin¬ 
age. The second is to preserve the decimal value of the old copper coins. By the 
first plan there would be a gain in depressing the value of the coins so as to get a return 
for the reminting expenses. By the second plan, there would be a gain in advancing 
the value of the coins and fixing their value by law so that their market value might 
be made equal to their legal value. Both plans involve lowering or raising values 
and so making confusion in the market. We have considered both plans and reject 

When the new coinage is issued, at the beginning, the old copper coins should be 
allowed to circulate among the people at their market value. But if they are used 
without limitation, custom established will make it impossible ever to eliminate them, 
and the success of the new coinage will be hindered. There is no other way but to fix 


a limit of time. , . . . , 

We must ask that in the Provinces, when the new comage is issued, the viceroys 
and governors shall issue a proclamation saying that from the date when the new 
coinage is issued for a period of one year the copper coins may be used in any one 
transaction to the amount of three dollars. In the second year when the amount of 
copper coin has been reduced, the restrictions may be made more severe, and the 
amount which may be used in any one transaction may be limited to one dollar s 
worth When the board of finance will take measures to redeem the coins and will 
decide on reminting a sufficient number as 2-cent and 5-mill subsidiary corns. Besides 
this a sufficient number of the best 10-cash coins will be selected to serve temporarily 
as 1-cent subsidiary coins with a fixed value like the new coins, to be disposed of m 
the interior. By this method in two or three years the amount of the reminting and 
putting into circulation of coins should be very considerable, and the old coma left on 
the market should not be over two or three tenths. , 

At the proper time an announcement may be made that the old corns will be 
reckoned as subsidiary coinage, or a definite limit of time may be set after which the 
use of the old coins will be forbidden. The board of finance will consider the market 
Conditions and decide on the course to be taken. The above is the general method 
nronosed for the treatment of the old copper coins. . . . .. . , , 

P To summarize, the number of dollars circulating in the interior is limited but there 
is aC unlimited supply of dollars from outside. Therefore the advantage of calling in 
and changing the money depends upon preventing the inward flow of outside coins. 
AllhouglAhe official minting of copper coins has been stopped, it is hard to prevent 
the minting of counterfeit coins. Therefore it is important to devise ^meexpedient 

scribable ini The boardof finaCcC anSfincTCre^lUeed to hayethe helrty coopera- 

££? & 

3£57of finance should devise methods for handling the copper cash according to 
local conditions. 
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Now as in duty bound, the plans proposed for the treatment of the old silver and 
copper coinage are respectfully presented for the imperial approval. 

Furthermore, last year, Chou Yuan-Ch’ii, expositor of the Hanlin Yuan memoralized 
on the daily increasing evils connected with the copper coinage and on the necessity 
of limiting the output for the advantage of the people and putting a stop to counter¬ 
feiting for the protection of the Government. This memorial was referred by the 
Throne to the board of memorialists and to the board of foreign affairs for consideration 
and report. Now that the mode of procedure has been decided upon, it is unnecessary 
to report on the above-mentioned memorial. 

Memorial of the Board of Finance on the Regulations for a Convertible 

Paper Currency. 

The proposals of the board of finance for the establishment of a national currency 
were submitted to the Throne, and on the 15th day, fourth moon of this year (May 23, 
1910), an edict was issued ordering that the Chinese national monetary unit should be 
called the dollar (yuan) and ordering that for the present the silver standard should 
be adopted and that the dollar should be the standard coin, of weight seventy-two 
hundredths of the treasury ounce (tael); that three subsidiary coins of silver should 
be coined of 50 cents, 25 cents, and 10 cents in value; that a 5-cent nickel coin should 
be minted; and that 4 copper coins should be minted of value 2 cents, 1 cent, 5 mills, 
and 1 mill; that dollars (yuan), dimes (chiao), cents (fen), and mills (li) should always 
bear the decimal relation to each other and that it should not be permitted to discount 
or take at a premium any of them. It was further ordered that the board of finance 
should take the sole responsibility of having the mints prepare without delay new 
coins of the determined weight, fineness, and form; and that when a sufficient amount 
is on hand it should be put into circulation; that in the payment of all taxes the stand¬ 
ard coins should be used; and that all payments should be made in the same. It was 
further ordered that the Ta Ch’ing Bank should cooperate with mints in carrying out 
the exchange of the old money for the new, and that all the necessary arrangements 
should be carefully planned. 

e humbly note the anxiety of our Emperor as to the details of the monetary reform 
and the extreme importance which he attaches to it. 


* 


* 


* 


* 


Nineteen Regulations Governing the Issue of the Convertible Bank-Note 

Currency. 

A 'PTTPT 'P 1 Tn vrT-i-f"U r _i j_ 1_ _ m m i• i _1 _ x* +ViD 
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Art. 4. In the head and branch establishments of the Ta Ch’ing Bank "will be 
established offices for the control of all matters concerning the reserves for the paper 
currency and matters of currency generally. (The general business of the bank is 
carried on with reference to profit and loss, but the currency operations are not so 

carried on: therefore there should be a separate administration.) . 

Art. 5. For all payments and disbursements of public funds and for all private 
commercial transactions paper money will be used interchangeably with corns, wit - 
out any discount or deduction. Those who violate this rule will be severely punishe 
under article 23 of the National Currency Regulations. „ , c i, nil id 

Art. 6. At times of financial stringency in the market the Ta Ch ing Bank s 
issue paper currency in excess of the limit provided for m article 3; but the approval 
of the board of finance must be first obtained, and on all the paper money issued m 
excess of the limit a tax of 6 per cent per annum must be paid, or such rate as may he 
determined by the board of finance at the time. (Only at times of financial stringency 
may the bank issue paper money beyond the legal limit for the purpose of cornen 
ience to trade, and a small tax will be imposed to check overissue.) If*** appeara 
that there is more paper money out than the market requires, the Ta t h ing Bank 
must be ordered to take measures to withdraw paper currency from circulation. 

Art. 7. All holders of Government bank notes may present them for redemption 
during business hours, either at the head bank or at any branch establishment of the 
Ta Ch’ing Bank. But if large amounts of bills are presented for redemption at a 
branch establishment, making necessary the transportation of money from the head 
bank or from any large branch bank for the redemption, the time of payme^ ngjr be 
deferred according to the distance of transportation involved. The head la Lh ing 
Bank will be at Reking and the large branch banks will be at Tientsin, Shanghai, 
Hankow Canton, Ch’engtu, and Mukden. As long as the new com shall not be corned 
in sufficient quantity, or in places which it has not yet reached when these notes are 
presented for redemption in money, they shall be reckoned according to article 13 
of the National Currency Regulations at one K’u P’ing tael as equivalent to one an 
one-half dollars, and this again exchanged into the silver dollars or taels current at 

Pl S 8. During the introductory period, when the new currency is 
brings current silver dollars or bullion to be exchanged into paper r c urren JJPJJJ 
will be exchanged into the national currency according to article 13 of the Rational 
Currencv Regulations, and paper notes will be issued according to the reckoning. 
(This methodfof procedure outlined in the last two articles has already been included 

^Art ^9^Thcf Ta'ch’ing^Ban^shall draw up daily statements of the receipts and 

paper’currency in paper 

and the reserve funds and shall make repo «licrhtlv torn or tom in pieces, if 

Art. 11. In the issue of paper money, if a note is ^igh«y t^i ot^ ^ ^ ^ ^ 

the pieces can be put together so “ ^o be , the^igures in the center are intact 

that the figures and writing can notbe m , r g d number8 on t he 

and one o? the comer figures is torn off or if one ot tne mu^ ^ Bank wiU after 

&£&££«Ml face value^ &&&*&£&& 

and fhlTuibtrl’onth^.nd left .ides remain intact, the note will also be re- 

deemed at its full face value. „ lirrA nrv if half of the note is missing, whether 

Z and left -*« *• — ““ 

note will he redeemed at half its ia.ee value. he dollar figures at the four corners 
Art. 13. In the use of the P*P e ’\.^ ^nd^eft sides of the notes all remain, but the 
and the seals and numbers on the nght or y tbe dollar figure in the center 

dollar figure in the center can not be tec g » ftnd the sea i 3 an d numbers can not 

5&S danger of connoting.) 

24049°—12-16 
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Art. 14. Counterfeiting or altering the paper notes or imitating the sneoial r, 
on which they are printed will be treated as counterfeiting Government rnrr W 
and will be severely punished according to the provisions of the criminal code a C Ji 
cases of circulating counterfeit money will be treated as intentional violation nf tv, 
law. If a defense is made, it will be incumbent upon the defendant to present l i 
of innocence. (In ordinary cases the inspector—prosecuting attorney—will mXw 
charge furnishing his proofs, but in case of passing counterfeit money, it will w kf 
the duty of the prosecuting attorney to furnish proofs, but the defendant will hk™ 
the sole responsibility of furnishing evidence to prove his innocence. Since 
concerning the circulation of counterfeit money involve concealment, it is not easv 
to furnish conclusive evidence; therefore, the defendant must be required to produce 
evidence to rebut the charge. If he can not do so, he will be considered guilty ) 
Art. 15. All those using the paper currency will be forbidden to deface the'notes 
intentionally and to make any memoranda thereon or to affix any marks or numbere 
Art. 16. When, on account of the soiled or damaged condition of the notes which 
makes them unsuitable to use, people present them for exchange, no charge will be 

Art. 17. Since the Ta Ch’ing Bank has the sole charge of the issuing of the paper 
rrency, beginning wnth the first moon of the second year after the paper currency 
ffl ^mjissued, the total profits of the bank will be reckoned, from which the regular 
dividend of 6 per cent will be deducted, and on the remainder taxes will be 
p £ ld & hree Pen ° t d + u The fir8t period of the Payment of the tax will be five years 
nC ^ ° f th ® pa P er currency, at which time a tax of 7 per cent per annum 
Ff T \ h ,l 81x L h y eai > which begin 0 the second period, a tax of 20 
P j? e P ai d- When the bank surplus equals the capital, the third period will 

commence, after which a tax of 30 per cent will be paid. 

and *oancellatio^o^hefpaper^umrncy. draWn up for the ™g, e^hange, 

bo^LJ^ A fter the °l th , e P a P er currency, if additions or alterations need to 

tho Tiimn 686 re g u a t 10118 , the board of finance will consider them and memorialize 
me inrone concerning them. 


CEYLON. 

Colombo. 


1. No coinage executed in Colombo during 1910 

2. Coinage executed at Royal mint for Ceylon during 1910- 

Silver coins received from crown agents in 1910- ° 


Denominations. 

Value. 

25-cent. 

Rupees. 

Total. 

. 


3, 4 and 5. (No replv.) 

6. Stock of gold and silver on December 31, I9i 0: 


Classification. 

In public 
treasuries. 

In circular 
tion. 

Gold coin. 

Rupees. 

1 r% Afv\ i cn pa 

Rupees. 

*4,645,009 

1 £135.2774. “ ----- 

1 2,029,162.60 

8 10,569,743.60 


1 ij 135,277*. - 


not be given. 
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7. Government notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 


Rupees. 

23,220,240 

Rupees. 

2,020,500 

✓ pin a 

Rupees. 

10,336,716.65 



(£134,700; 





10,863,023.35 


8. No reply. 

9. None. 

!!'({* SSSiSSUi of gold and silver during the calendar year 1910: 

Rupees. 


001 Gold coins received at the treasury for notes in 1910. 

Gold coins issued from the treasury for notes in 1910. 

Silver: received at the treasury for notes to 1910.. 

Silver coins issued from the treasury for notes m 1910. 


£63,200= 948.000 

70,000=1,050,000 

9,031,000 

5,185,000 


INDIA. 


1. Silver coined during the calendar year 1910: 


Denominations. 

Pieces. 

Value. 

Silver (domestic recoinage): 1 

17,688,673 

2,942,828 

6,336,000 

14,483,088 

Rupees. 

17,688,673 

1,471,414 

1,584,000 

1,810,386 



41,450,589 

22,554,473 


i No gold coined. 


2 (a). Coins for Government of Straits Settlements: 


Denominations. 


Silver: British dollars. 


Subsidiary coins: 
20-cent pieces. 
10-cent pieces. 
5-cent pieces.. 


Total. 


Pieces. 


4,141,339 


3,084,365 

6,782,588 

11,934,816 


21,801,768 


2(6). Sovereigns and half Bovereignfl^ar^imiwrted^ 31 000>000 pounds have been 

3. As regards gold co , oariQOO when the Government began to hold large 

absorbed by the country from th ® Slen poasible to frame an estimate of the 

or »e.ted for ar„. 

4 United States gold coin imported, ml. 



Kilograms 

Value. 

Classification. 

(fine). 


17,826 

1,426 

£2,202,486 

4,968 

Gold from deep mines ana irom - * . p nrps . 

Silver from dry or siliceous ores and from lead ores... 
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6 . Approximate stock of gold and silver coin and bullion in the country' on 
December 31, 1910: 


Classification. 

Gold coin. 

Silver coin. 

Sflver bullion 
(quantity in 
tolas).i 

In public treasuries. 

£230.498 

2,402,296 

Rupees . 
46,738,000 
276,204,597 
38,014,532 
2,583,944 


Against note circulation. 

1466,066 

In the gold-standard reserve . 

By presidency banks . 

82,134 


In tne mints ...... 

5,442.o66 

Total . 



2,714,928 

363,541,073 

6,542.000 



i1 tola weighs ISO grains troy, or 11.66 grams. 


Note.—A s regards the quantity of gold and silver voins in circulation in India, taking first the case of 
silver coin, the estimate generally accepted is that made by Messrs. Harrison and Adie, two officers of the 
finance department who undertook a special inquiry and came to tho conclusion that in the year 1899 the 
total number of rupees in circulation in India amounted to about 120 crores (1,200,000,000 rupees). It is 
admitted, however, that the data on which the estimate was based were defective. The calculation has 
not been revised since then, and it can only be brought up to date very roughly on the following lines: 


Rupees. 


Circulation in 1899. 1,200.000,000 

Add—net addition to the rupee coinage from 1899 to 1910. 950,000,000 


Total 


2,150,000,000 


Rupees. 

Deduct—increase in stock by Government in 1910, as compared with 1899. 140,000.000 

Net exports of rupees from India during the above period. 70,000,000 

Quantity withdrawn for hoards, etc. 200,000,000 


410,000,000 


Total value of circulation 


1,740,000,000 


7. Government and bank notes outstanding: 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Silver 
holdings 
(coin and 
bullion). 

Government. 

Rupees. 

496,700,960 

Rupees . 
99,709,447 

Rupees. 

276,991,567 



No bank in India has a note circulation. The only notes in circulation are those of the Government. 


The amount of Government notes outstanding at the end of the year 1910 not covered 
by gold or silver coin and bullion was 119,999,946 rupees. 

8 . During the year 1910 gold was, for the purposes of foreign exchange, at a premium 
from January to April, and again from August to December: it was at a discount from 
May to July. The par is 16cf.=Rs. 1=7.53344 grains of fine gold 

Highest premium (grains of fine gold 0.026), corresponding to Rs. l=15.944d. 

Highest discount (grains of fine gold 0.055). corresponding to Rs. l=16.116d. 

Average premium (grains of fine gold 0.021), corresponding to Rs. l=16.044d. 

9. The only act affecting paper currency passed during the year was Act II of 1910; 
by it currency notes of the 10 and 50 rupees denominations have been made universal; 
the eubcircles of Cawnpore Lahore, Karachi, and Calicut have been abolished. At 
the same time the issue of 20 rupee notes has been discontinued, although those no* 
m circulation will contmue to be received and treated in the same wav as universal 
notes. 
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11 (a and b). Imports and exports of gold and silver during the calendar year 1910: 

GOLD. 


Classification and country. 


Gold coin: 

United Kingdom. 

France. 

Austria-Hungary. 

Asiatic Turkey. 

Aden and dependencies. 

Arabia.. 

Babrien Islands. 

Persia. 

Ceylon. 

Straits Settlements. 

China. 

Japan. 

Egypt... 

Cape Colony. 

Natal. 

Australia (including New Zealand). 
All other countries. 


Total. 


Gold bullion: 

United Kingdom. 

Asiatic Turkey. : . 

Aden and dependencies. 

Arabia. 

Ceylon. 

Straits Settlements. 

China. 

Natal. 

East Africa. -------- v'' j;. 

Australia (including New Zealand). 

All other countries. 


Imports. 


£1,781,728 
985,083 
66,485 
343,555 
175,535 
1,781 

1,400 

25,021 

12,537 

22,429 

4,617,065 

25,000 

13,952 

199 

281,828 

10,026 


Total. 


8,363,633 


8,573,846 

254 

728 


21,979 

20,936 

385,823 

.841 

658,942 

2 


Exports. 



9,663,351 


£490 


7,620 


1,785 

14,605 

2,265 

141 

365,004 

16 


513 


400 

1 

1,305 

884 

8 


125 


2,215,382 


SILVER. 


Silver coin: 

United Kingdom. 

Austria-Hungary. 

Asiatic Turkey......-. 

Aden and dependencies. 

Arabia.-. 

Bahrein Islands. 

Persia. 

Ceylon.y. 

Straits Settlements. 

Siam. 

China. 

is 

Mauritius and dependencies. 

United States of America. • 

a nefroi»o /'inpliidintr New Zealand;.. 


Australia (including New. 
All other countries. 


Total. 


Silver bullion: 

United Kingdom. 

Asiatic Turkey. 

Arabia... 

Persia. 

Ceylon...y. 

Straits Settlements. 

Siam. 

China. 

Japan. 

East Africa.*—. -. 

Mauritius and dependencies. 

United States of America. 

Australia (including New Zealand). 
All other countries. 

Total... 


£2,160 

122 

80,608 
8,65S 
24,808 
18,877 
84,799 
2,737 
26,355 
1,732 
9 
685 
1 

.i' 

l 


£63 


1,235 

2,400 

222,547 

305,176 

129,318 

531,034 

241,384 

48,000 

385,395 

"138j 6G7 
126,667 


223 



7,126,562 


95,966 
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BRITISH NORTH BORNEO. 

Sandakan. 

1. British North Borneo is a Government by a corporation under the protection of 
Great Britain; has no mints, no banks proper. Agents are here for Singapore and 
Hongkong banks. 

2 (6). Coinage executed at foreign mints: Gold, none. Silver, Straits Settlements 
dollars (not in the name of British N orth Borneo). Copper, one-half cent and one cent. 
Paper notes, executed in Europe, based on Straits Settlements silver dollars. 

3. No statistics obtainable. 

4 and 5. None. 

6. Stock of silver coin, December 31, 1910: Straits Settlements dollars (2s. 4d.), 
$230,000. 

7. Notes outstanding at the end of the year 1910: $642,135.75. 

8. There is no premium on gold. An English sovereign ($4.8665, United States) is 
worth in North Borneo currency $8.57, sometimes less. If I sell a draft on the United 
States Treasury I lose $4.73 J on $100. In local business transactions a Borneo (Straits 
Settlements) dollar passes for 55 cents gold. 

9. No monetary laws passed in 1910. 

10. No mint; no report. 

11 (a and b). All money imported and exported is reported as “treasure.” Silver 
dollars from Singapore and bank notes from London, England: 


Classification. 

190S 

1909 

Imports of “ treasure”. 

$203,12S 
135,414 

$3S4,437 

Exports of “treasure”. 

43,412 



Report for 1910 not yet obtainable. 


[Translation.] 

(From “Moniteurdes Interest Materiels,” Brussels, Feb. 26,1911.) 
******* 
The British North Borneo Co. has adopted as current coin in their State the dollar 
in use in the establishments of the Straits; but they have coined and put in circulation 
fractional copper and nickel coins. They have issued notes of which the nominal 
value is expressed in dollars; at the end of 1909 there were in circulation 380,Ow 
dollars. They were made for occasional use in the operations of the bank. (Straits 
Settlements dollars =2s. 4d.) 


JAPAN. 

1. Gold and Bilver coinage, 1910: 
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2. Coinage executed for other Governments during the year 1910: 
For former Korean Government: 

Gold. 

Silver. 

Bronze... 


Yen. 

500,000 

1,350,000 

55,404 


3. Fine gold and silver used in industrial arts during the year 1910: No investiga¬ 
tion made. 

4. United States gold coin imported during 1910: $295. 

5. Gold and silver production, calendar year 1910: 


Classification. 

Weight. 

Value. 

Domestic production: 

Gold from deep mines. 

Momme . 
1,109,450 
33,005 

423,990 

17,232 

38,292,780 

482,040 

Yen .i 

Gold from placer mining. 

1 5,537,770 

* 

Colonial production (Formosa): 

Gold from deep mines. 

} 2,183,956 

Gold from placer mining. 

Domestic production: 

Silver from dry or silicious ores. 

) 

4,974,230 

63,775 

Colonial production (Formosa): 

Silver from dry or silicious ores. 



1 Approximate. 


6. Stock of gold and silver on December 31, 1910: 


Stock. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Gold coin. 

Yen. 

Yen. 

94,645,770 

1,568 

130,111,441 

452,731 

Yen. 

31,208,215 

Gold bullion. 

18,234,326 

Silver coin. 

119,147,592 

Silver bullion. 

1,403,447 

Total. 


19,637,773 

225,211,510 

150,355,807 



7. Bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Bank of J a pan...-.-. 

Yen. 

401,624,928 

Yen. 

222,382,465 

Yen. 

1179,242,463 



> Covered by public bonds, etc. 


8. There is no premium on gold, because gold is the actual currency of the country. 

9. Monetary laws passed during 1910 are as follows: 


The law of the Hypothec 
April 14,1910: 


Bank of Japan is amended as follows by law No. 35 of 
Article 31—11. 


The following paragraph is added to Article 1: 

“The Hypothec Bank of Japan may make loans of funds for the purpose of improv¬ 
ing and developing the industry of aquatic products.” 

Paragraph 4 of article 7 is struck out. j . , T , , 

The following proviso is added to paragraph 2 of article 14: Provided, however. That 
in cases where loans are made for the industry of aquatic products, the fishery rights 
may be mortgaged.” , . . 1( . 

“ I oans redeemalde a'fixed period or bytannual installments may lie made, with- 
0 Uti£^SSESS*Sl 2 dSj 4 industrial guilds or to industrial guild, winch are 
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not members of associated industrial guilds; this provision shall be applicable to 
associated fishery guilds or to fishery guilds which are not members of associated 
fishery guilds.” 

In article 16 the words “immovable properties” are struck out, and the following 
paragraph is added: 0 

“The Hypothec Bank of Japan may, in cases where loans are made on the security of 
fishery rights, take negotiable instruments or immovable properties as additional 
securities.” 

The following clause is added to article 18: “This provision shall be applicable to 
the mortgaging of fishery rights. 

“The Hypothec Bank of Japan may receive deposits of money or receive safe deposits 
of gold or silver bullion or negotiable instruments; provided, however, that the total 
deposits of money may not exceed the amount of paid-up capital.” 

Article 32. 


“The Hypothec Bank of Japan may not use, except by the following methods, 
deposits or any surplus arising from its business: 

“1. At least one-fourth of deposits shall be applied to the purchase of national loan 
bonds or any negotiable instruments approved by the minister of finance, or shall be 
deposited with the division of deposits in the department of finance or any bank 
approved by the minister of finance. 

“2. Discounting of bills or making of short-time loans on the security of instruments 
mentioned in the preceding item, or agricultural products, aquatic products, or indus¬ 
trial manufactures.” 

Item 3 of article 56 is amended to read as follows: 

. When deposits have been received in contravention of the provision of the pro¬ 
viso to article 31-11, or when deposits or any surplus arising from business have been 
used m contravention of the provision of article 32.” 

Supplementary clause (amendment): The date of operation of this law shall he 
determined by imperial ordinance. (Took effect on June 1, 1910, by imperial ordi¬ 
nance No. 232 of May 26, 1910.) 

The law of agricultural and industrial banks is amended as follows by law No. 36, 
of Apnl4, 1910: 

The following paragraph is added to article 1: 

. Agricultural and industrial banks may make loans of funds for the purpose of 
improving and developing the industry of aquatic products.” 


Article 7-11. 

“ Agricultural and industrial banks may, within the restriction prescribed in item 
2 of article 6, make loans redeemable in a fixed period not exceeding five years on 
the security of fishery rights. 

Article 7-1II. 

associated hfdustriaf guilds or to^ndustSl^ld^ihich ^no^membemTScb 

secunty C of 1 fishery 1 ^eh ts^talfo S f, ay> - in cases where loans are made on the 
addSal secSes neg ° 4lable instruments or immovable properties a* 

the morf^^ng'of fishery 8 rights/’*° 8x41016 10; < This provision shall be applicable to 

“Provided, however^tihat the total deiiorite Ut ’ a j n(1 , the following proviso is addedj 
ceed the amount of paid-up capital.” P 6814 ®’ ex duding fixed deposits, may not e- 


•n-KTiULilS Z6. 

deposits or aB^mSplSJah^eyarwSJr^ t l U *’ except the following method! 

*1. At least one-fourth business: 

loan bonds or any other negotiable instrument applle< ^ to the purchase of nation* 
or shall be deposited with the division of T** 8 a PPrpved by the minister of finam 
any bank approved by the miniate™ m the department of linance cl 
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“2. Discounting of bills or making of short-term loans on the security of instru¬ 
ments mentioned in the preceding item, or agricultural products, aquatic products 
or industrial manufactures, provided, however, that fixed deposits may be applied 
to loans under any item of article 6.” 

Item 3 of article 46 is amended to read as follows: 

“When deposits have been received in contravention of the provisions of the pro¬ 
viso to article 22, or when deposits or any surplus of money arising from business have 
been used in contravention of the provision of article 23. ” 

Supplementary clauses: The date of operation of this law (amendment) shall be 
determined by imperial ordinance. Anything in conflict with the provision of article 
23 at the time of operation of this law (amendment) shall be altered within six months 
from the date of operation of this law (amendment). (Took effect on June 1, 1910, 
by imperial ordinance No. 232, of May 26, 1910.) 

The law of the Colonial Bank of Hokkaido is amended as follows bylaw No. 37 of 
April 4, 1910. 

In item 2 of paragraph 1 of article 7 the words “or fishery rights” are added next 
to “immovable properties,” and the following paragraph is added to the same article. 

“In cases where loans are made on the security of fishery rights, negotiable instru¬ 
ments or immovable property may be taken as additional securities.” 

Paragraph 3 of article 8 is amended to rfiad as follows: 

“Loans redeemable by annual installments or at a fixed period may be made without 
securities to associated industrial guilds or to industrial guilds who are not members 
of associated industrial guilds; this provision shall be applicable to associated fishery 
guilds or to fishery guilds who are not members of associated fishery guilds.” 

Supplementary cdause: The date of operation of this law (amendment) shall be 
determined by imperial ordinance. (Took effect on June 1, 1910, by imperial ordi¬ 
nance No. 232 of May 26, 1910.) 

The law of the Bank of Taiwan (Formosa) is amended as follows by law No. 46 of 
April 5, 1910. 

In paragraph 2 of article 9 the words “five million yen” are amended to read “ten 
million yen. 

Paragraph 4 of article 13 is struck out. 

10. Report of the Japanese mint and statistical report of the department of agricul¬ 
ture and commerce, for the fiscal year ending March 31, 1910, inclosed. 

11 (a and £>). Imports and exports of gold and silver during the calendar year 1910: 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Coin not distinguished from bullion: 

China......... 

Yen. 
407,083 
10,796,510 

Yen. 
4,590,480 
500,4tK) 
11,485,000 
1,058 

Korea.......... 



4,245 

49 



186 

6,000,000 


0,280,211 

Total . 

17,494,098 

22,577,124 



SILVER. 


Coin not distinguished from bullion: 

China. 

Korea. 

Australia. 

Kwantung. 

Hongkong. 

British India. 

England. 

British America. 

United States. 


Yen. 


Yen. 


40,439 

134,304 

2,950 


1,594,200 
4*6,557 


400.000 


0 * 1,260 

10,000 

1,727 


4,934 


34.223 


177,699 


2,597.967 


Total 
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JAVA (BATAVIA). 

Netherlands Indies. 

1, 2 (a), and 10. No mint. 

2 (6). Silver coinage executed at the Dutch Mint at Utrecht: 


Denominations. 


i florin. 

i florin. 

& florin.... 

Total 


Value. 


Florin. 

2 , 000,000 

600,000 

1,500,000 


4,100,000 


3 and 6. Can not be estimated. 

4, 8, and 9. None. 

5. Gold and silver production, 1910: 


Classification. 


Value. 


Redjang Lebong. 

Ketahoen. 

Simau. 

Totok. 

Paleleh. 

Sintoeroe. 

Total.. 


Florins. 

4,899,000 

1,365,000 

486,700 

763.000 

707,000 

205,000 


8,425,700 


7. Bank notes outstanding at the end of the year 1910: 


Classification. 

Notes out¬ 
standing. 

Gold holdings. 

Legal-tender 
silver holdings- 

Javas-che Bank. 

Florins. 

89,588,635 

Florins. 

18,085,395.49 

Florins- 

3O,SO6,992-50 


_ 


11 (a and b). Imports and exports of gold and silver, calendar year 1909 (figures 
1910 not yet received): 

GOLD. 
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SILVER. 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

Netherlands. 

Florins. 
2,400,000 
9,200 
37,500 
606,094 
2,123,175 
11,021 
12,640 
150 
4,000 

Florins. 

America. 


Arabia. _ * 


Penang. 

174,637 

117,564 

Singapore. 

Hongkong. 

China... . 

28,000 

Siam.... 

Timor Deli. 

37,000 

Total. 

5,203,780 

357,201 

Silver bullion: 

Netherlands. 

1,186 

106,603 

110 

1,551 

200 


England. 


Germany. 


Austria. 


Penang. 


Total. 


109,650 





KOREA. 


The following was received from Mr. George H. Scidmore, consul general at Seoul, 
based upon information received by him from chief of the finance bureau of the gen¬ 
eral Government of Chosen: 


Yen. 

Currency in circulation, Dec. 31,1910. 6,152,595 


(a) Coins issued in Chosen. a, 152,595 

(b) Notes of the Bank of Korea. 16,631,965 

(c) Korean cash. 434,676 

(d) Japanese currency. 269,024 


Total. 


23,488,260 


2. Amount of old coin withdrawn: 


Classification. 

Pieces. 

Value. 

(«) Old nickel coins, 2^-sen. . 

6,810,798 

635,442,085 

Yen. 

170,269.95 
1,310,884.17 

(5 j Copper c^sh. 

Total .. 

642,252,883 

1,481,154.12 



Yen. 

8,833,609 

178,746 


3. Gold and silver production, exported: 

(a) Gold bullion. 

(b) Silver bullion. 
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Coinage of Korea. 

[From L’Economiste EuropSen, Paris, Sept. 15,1911.J 


Denominations. 

1905 

1906 

1907 

1908 

1909 

GOLD. 

20-yen pieces. 

Yen . 

Yen. 

50,000 

Yen. 

Yen. 

800,000 

Yen. 

500,000 

10-yen pieces. 


50,000 

5-yen pieces. 



50,000 


Total. 


50,000 

50,000 

850,000 

500,000 

SILVER. 

50-sen pieces. 

20-sen pieces. 

10-sen pieces. 


300,000 

200,000 

600,000 

500,000 

200,000 

395,000 

300,000 

240,000 

500,000 

600,000 

630,000 

200,000 

400,000 

Total. 

NICKEL. 

5-sen pieces. 

Total. 



500,000 

1,300,000 

935,000 

1,730,000 

600,000 

897,000 

103,000 

800,000 


200,000 

897,000 

103,000 

800,000 


200,000 

BRONZE. 

1-sen pieces. 



118,000 

120,000 

112,000 

4,000 

68,000 

105,000 

112,000 

49,000 

J-sen pieces. 


Total. 



238,000 

116,000 

173,000 

161,000 




^ * s no ^ e< ^ that t-he pieces are not put in circulation in the same year in which 
they are coined. During the above five years the following amounts have been 
retired from circulation: 


288, 000 yens in 50-sen pieces. 
212, 000 yens in 20-sen pieces. 
39, 700 yens in 1-sen pieces. 
60, 300 yens in J-sen pieces. 

Total. 600. 000 yens. 


ADJUSTMENT OF THE CURRENCY. 

Although the monetary system of Korea was nominally a silver monometallism 
there was, m fact, no definite standard, and both Korean cash and nickel coins we** 
the chief media of monetary circulation. The market value of the former varied with 
the ratio between supply and demand, and it would not have been considered a bad 
currency, in spite of the inconvenience experienced in handling it as its standard was 
based upon its mtrmsic value. Nickel coins, on the other Sand, were ordinarily 
issued as subsidiary to the silver standard coins, and, seeing that a large profit was 
obtainable by minting it from the great difference between its intrinsic and face 
values, the Government issued them recklessly in order to secure that profit. At the 
time private coinage was widespread for the same reason, from which naturally 
resulted a depreciation of the^currency as well as an unlimited appreciation in the 

arket price of goods. In 190o the Government proclaimed the enforcement of the 
monetary regulations i^ued in 1901 as the first step in the currency adjustment with 
a view to the establishment of the gold standard and the placin-of the monetary 
system on a sound basis. e ^ ° 

Meanwhile the First Bank (Dai-Ichi Ginko) was authorized to perform the duties 
of a central monetary organ. The notes hitherto issued by this bank were recognized 
both m private and public transactions. On the other hand, the Government recog¬ 
nized the validity of this convertible paper monev m standouttha sa»> e 
time Walked the circulation of Ja,,au?se P ,uoney e> The K<S cuS„“y 
P, la ^ d ,°\ th ( ° Bani « t f ° ot > n S aa the Japanese; and these reforSbSdoK the barrier 
that had obstructed the transportation and trade between the two count rSnd thereby 

Sed'“^uldbetouedVvThfl^ d ,T“ ,,c 1*,«* 

1909 ’ by h Bank ° f Korea u P° n itfi establishment in November, 
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NICKEL COINS. 

Considering that the withdrawal from circulation of the nickel coins would stimu¬ 
late the progress of the Korean financial economy, the Government started the exchange 
of these old coins for new ones from July 1,1905. Finding that the withdrawal of the 
old nickel coins was so successful that the amount in circulation had greatly decreased 
and that it would be possible to suspend their circulation without injury to the money 
market, the Government announced that the term for exchange would be closed on 
November 30, 1908, after which date the circulation would be suspended, and it was 
decided to permit their use for the payment of public dues after the expiration of that 
term until December 31, 1909. The total amount withdrawn from the starting of the 
exchange up to the end of 1909 was yen 9,438,431 (£966,755). 

CASH. 

It seems impossible to suspend immediately the use of the Korean cash, on account 
of their wide circulation as the common currency of Korea, and it is hoped that they will 
be driven out of circulation as a natural consequence of the more extended use of 
new coins. Yet, as such natural process takes place very slowly, the Government 
took measures for the successive withdrawal of cash from circulation since October, 
1906, by using the cash as secondary subsidiary coins and restricting its circulation. 
By payment of taxes at first, by purchase, and later by exchange, the amount in 
circulation has gradually decreased, and yen 1,820,000 (£186,418) has been withdrawn 
and exported up to July, 1908. As this result proved that a readjustment of the cash 
circulation was realizable, the Government announced by imperial ordinance, July, 
1908, that 1 cash piece should be worth 2 rin and cash could be used as legal tender 
up to 1 yen and that this regulation would be put immediately in force. 

MINTING AND ISSUE OF NEW COINS. 

With the progress of the withdrawal of old coins, an increased issue of new ones to 
take their place led naturally to the result that with the improvement of the monetary 
system the circulation of the new coins steadily increased, and, in addition, the deci¬ 
sion of the Government to restrict the circulation of bank notes smaller than 1 yen 
necessitated the minting of small subsidiary coins. 

The amounts minted and issued up to the end of December, 1909, were, respectively, 
yen 8,603,000 (£881,184) and yen 6,124,445 (£627,312). 


SIAM. 

1. Silver coinage, 1910: 


Denominations. 

Pieces. 

Value. 


366,544 

Ticals. 

366,544 

incw comage (uouh»iil)« a itau>---------.- * •.. ■ ■ ■ ■ 


2 (a and b ) and 10. None. 

3. No information available. 
5. Gold production, 1910: 


Classifications. 

Kilo¬ 

grams 

(fine). 

Value. 

• 

185 

Ticals. 

170,100 





i Approximate. No exact statistics available. 


Note.—N o silver is produced in Siam. 
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6. Stock of gold and silver on December 31, 1910: 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Gold bullion. 

Tied*. 
11,040 
27,652,712 
1,034,792 

Ticals. 

Ticals. 

Silver coin. 

>2,500,000 

>100,000,000 

Silver bullion. 





1 In Bank of Indo-China. On account of the attitude of other banks, we find it impossible to secure the 
information. 

* Estimated. 


7. Government notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold holdings. 

Legal-fender 
silver holdings. 

Government. 

Ticals. 

17,858.545 

Ticals. 

5,582,184.91 

Ticals. 

1 12,276,360.09 



1 This figure represents gold securities held in London. The balance of the reserve is held in legal-tender 
silver coin in Bangkok. 

Note.—N o bank notes. 


8. Premium on gold: Not applicable to Siam. The actual currency is silver, on 
a gold basis, with gold reserves held abroad. 

9 and 10. None. 

11 (a and b). Imports and exports of gold and silver, calendar year 1910: 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

Singapore. 

Ticals. 
82,715 
13,083 
28,782 

Ticals. 

65 

Hongkong. 

Great Britain. 


Total. 

124,580 

65 

Gold bullion: 

Hongkong. 

China 

3,173,972 

42,345 

Total. 

133,000 

3,306,972 

42,345 

Silver coin: 

Singapore. 

117 

1,330,543 

157,103 

64,148 

631,078 

187,376 

4/4 

Hongkong. 

China. 

Cochin China. 

■" 69,269 
"" 1,375 

India. 

Penang. 

Cambodia. 

Total. 

15,480 


2,198,469 



NOTE.-The gold bullion imports are all in the form of gold leaf. A considerable number of gold coin* 
& take “ ° Ut ° f the PassengersS^Xad « do 0* 
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STRAITS SETTLEMENTS. 

1 . Amount of silver coined during the calendar year 1910. New coinage (domestic): 


SILVER. 


Denominations. 

Number of 
pieces. 

Value. 

Straits currency: 

5 cents. 

11,832,751 

9,002,991 

2,750,000 

23,585,742 

Dollars. 

20 cents. 

2,041,936.65 



2 (a and b). Nil. 

3. Not known. 

4. United States gold coin imported during 1910, $1,565. 

5. Information given in publications forwarded direct to the Director of the Mint. 

6. Stock of gold and silver coin in the country on December 31, 1910: 


Classification. 

In public 
treasuries. 

In banks. 

In circulation. 

Gold coin.... 

i $1,389,0*4.03 
i 24,182.03 
i 113,507.70 

i $845,938. 83 
i 362,425. 75 
138,054. 47 

Unknown, 
i $3,915,042.24 
Unknown. 

Silver coin (dollars and 50-cent pieces). 

Silver subsidiary coins. 

Total . 

1,526,773.76 

1,246,419.05 

3,915,042.24 



i United States currency. 

7. Government and bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes out¬ 
standing. 

Gold holdings. 

Legal-tender 
silver holdings. 

Government. 

*$19,643,405.28 
1225,205.18 

i $5,617,668.61 

2 4,228,584.58 

i $6,494,253.84 

Banks of issue. 

Total. 


19,868,610.46 

9,846,253.19 

6,494,253.84 



i United States currency. 1 Held at London. 


8. Premium on gold during 1910: 


Highest. 2/4+5/32 Straits dollar 

Lowest. 2/4+1/32 Straits dollar 

Average.. 2/4+1/8 (probably). 


9. Laws passed during 1910 affecting coinage, currency, or banking: 

Ordinance No. VII of 1910. 


(An ordinance to provide for the defacement of counterfeit coins by persons to whom 
they are tendered—28th Apr., 1910.) 

It is hereby enacted by the governor of the Straits Settlements, with the advice 
and consent of the legislative council thereof, as follows: 

1. This ordinance may be cited as “The counterfeit coin ordinance, 1910.” 

2. In this ordinance the words “counterfeit” and “public servant” shall have the 
meanings assigned to them by the Penal Code, and “current coin” shall mean any 
coin made by law a legal tender in the colony. 

3. (1) Where any coin shall be tendered as current coin to any person who shall 
euspeet the same to be diminished otherwise than by reasonable wear or to be coun¬ 
terfeit, it shad be lawful for such person to cut, break, bend, or deface such coin, and 
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if any coin bo cut, broken, bent, or defaced shall appear to be diminished otherwise 
than by reasonable wear, or to be counterfeit, the person tendering the same shall 
bear the loss thereof; but if the same shall be of due weight and shall appear to be a 
lawful coin, the person cutting, bending, or defacing the same shall receive the same 
at its tace value; and if any dispute shall arise whether the coin so cut, broken, bent, 
or defaced be diminished in manner aforesaid or counterfeit, it may be heard and 
finally determined in a summary manner by any police magistrate, who is hereby 
empowered to examine upon oath as well the parties as any other person in order to 
the decision of the dispute. _ . 

(2) It shall be the duty of every public servant to whom in the performance of his 
duties there shall be tendered in payment of any part of His Majesty’s revenue or 
presented for inspection or otherwise any coin which shall appear to be a counterfeit 
of current coin or to have been unlawfully diminished, to cut, break, or deface, or 
cause to be cut, broken, or defaced every such coin. 

4. Where any person has prior to the passing of this ordinance cut, broken, bent, or 
defaced any counterfeit coin which has been tendered to him or has in any manner 
come into nis possession or under his control, such cutting, breaking, bending, or 
defacing shall be deemed to have been lawfully done, and such person shall not be 
liable to any damages or to any prosecution, Buit,. or other proceedings at the instance 
of any person whomsoever on account of such cutting, breaking, bending, or defacing. 

Passed this 15th day of April, 1910. n tt \r * 

M. S. H. McArthur, 

Acting Clerk of Councils. 

[l. s.] John Anderson, 

Governor and Commander in Chief. 


10. Report on operations of mint in 1910: Senior warden of mines has forwarded 
all publications direct from Kuala Lumpur, Federated Malay States. 1 

11. (a and b) Imports and exports during 1910: 

GOLD. 


Classification and country. 


Imports. 


Exports. 


Gold coin: 

United Kingdom. 

British India— 

Bombay. 

Calcutta. 

Burma. 

Federal Malay States— 

Perak. 

Selangor. 

Negri Sembilan. 

Malay Penisula, Hongkong, 
Europe— 

France. 

Turkey. 

Netherlands India— 

Acheen. 

Bali and Lombok. 

Borneo. 

Java. 

Celebes. 

Sumatra, E. C. 

Sumatra, W. C. 

Portuguese India. 

Siam, proper. 

Siam, E. C. 

Siam, W. C. 

French Indo China. 

Japan. 

United States. 

Philippine Islands. 

Total. 


$378,541 

1,290,171 
486,856 


2,193,234 

199 

11,289 


292 

'335 


95 


982 

1,565 


4,363,559 


‘$243,428 

55,064 

. 11,852 
139,899 
3,090 
2 158 


2,442 
i 150 
3,422 
192,711 
2,471 
20,974 
2,0ol 
' 978 
38,701 

.966 

4,876 



1 To make the situation in this district a little clearer, it might be stated that, although the st ^!Vj n tfcf 
ments and the Federated Malay States are each independent groups so far as the other is concern^ ^ 
matter of legislation, etc., the Federated Malay States draw their supply of coined silver ana T f 0 ^ ve ve^> 
notes from the Straits Settlements, and make the Straits Settlements money legal tender. 
imports and exports of the metals are accounted for separately. 
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Classification and country. 

Imports. 

Exports. 

Gold bullion: 


$344,633 



252,275 



27,292 



131,526 



9,378 



9,230 


73,865 

1,022 


3,874,912 

320,892 


4,417 

13,788 


57 

2,641 

2,586 



341 



2,431 


199 



31,463 


236 



2,840 


4,090.673 

1,156,755 


279,972 

291,300 


30,132 

19,965 



SILVER. 


Silver coin: 

TTnUpd TCiripdom ..... 

$48 

$5,064,409 

British Indiar— 

1,159,819 

80,778 

PftlcilttB. . ....... 

92,498 



63,388 


Federated Malay States— 

Pprftlr .... 

1,420 

176,649 


1,731 

992,770 

TvJpctH Rpmhilan ........ 

1,971 

27,264 


77,958 

Malay Peninsula — 

11,321 

198,935 


679 

3,289 


312 

27,733 


444,202 

1,136 


13,149 


4,679 

30,834 


3,296 

4,789 

■RriticVi "Worth Bnrnpo .... 

8,401 

126,747 

Netherlands Indiar— 

119 

177,219 


9,264 

139,402 


13,075 

2,834 


1,136 

119 

Natunas and Annam.* *.*. 

40 

66,209 


224 

13,646 

557 

1,590 

412,544 

39,458 


Sumatra, vv . c.. . 

116,453 
119,967 
57,638 
14,753 

762 

23 

32,536 



2,140,637 

210 

7,699,346 

Silver bullion: 

Bombay. ! !!!!!!!!!!!! 

795 

.i,‘i93 

1,761 

Java. . 

China. 



3,919 

2,954 


235,314 

267,408 

Interport trade, gold coin. 




24040°—i: 
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Local Proclamation Reducing Millesimal Fineness op SuBsim»t,v o 

Coins Below the 50-cent Piece. ‘ 1 *’ ILV£fi 

Prockmation bv his excellency, Sir John Anderson, Knight Grand Cross of «, 

““to?SfTsSS^ ““ ^ Ge0rge ’ g0vemor a ” d 

\ ictoria in council that the Straits Settlements subsidiary coinage coined under tho 
Sr f 16 Straits Settlements (coinage) order, 1895, should be of the metal 

m ,he th,rd s,hedu,e ,h0 ^ sub i««to 

of^nTJTTonV ?? e Strait8 Settl « m ents (coinage) order, 1907, made the 11th day 
ITinir PVlvrorri 1 VLT * a “? n ? oth er things ordained and enacted by His Majesty 

^nv E t1mo iX n tL ln C0UnC1 S ove ™ or of the Straits Settlements might at 

t any time unth the approval of His Majesty s treasury and a secretary of state issue 

mentfon^t^^^K^a u h j s 1 ubs . id | ar y coin s below the denomination of 50 cents, 
t f ie schedule of the Straits Settlements (coinage) order of 1895, a 

of those emn d /i7f 18 tL fineness or both and directing that the particulars 

resnoruf ino^Q^ 8 . ch ® d V Ie [° that proclamation, be substituted for the cor- 
t - . ® P rt culais contained in the said third schedule. And whereas the lords 

rrTr ra °l HlS Majest y 8 te ury and the right honourable the secretary of state 
for the colonies have given their approval in accordance therewith: 

of tjl'in’f mi F i 111 ■A** d ® r ®°Jb Knight Grand Cross of the Most Distinguished Order 
slttwirTf • 1 and - Sain r George, governor and commander in chief of the Straits 
11 tl> ,Lnr r.f'plk exerci ^® cf tb ® powers vested in me by the aforesaid order of the 
nroplS ?w £ruary 1907, and of every power enabling me in that behalf do hereby 
fr ° m an 1 after th - e lstda y of January, 1910, the schedule of this procla- 
♦£" r ® s P! cte , co “ 8 , ls ? ued a * ter the said 1st day of January, 1910, be sub- 
1 Given S Straits Settlements- (coinage) order, 1895. 

nine hundred andfnine 8 2 ° th d&Y ° f December ’ ln the year of our Lord one thousand 
By his excellency’s command: 


God save the King. 

(l. s.) John Anderson, 

Governor and Commander in Chief. 


Arthur Young, 
Colonial Secretary. 


Schedule of Subsidiary Coins. 

[From Fortieth Annual Report of the Deputy Master and Comptroller of the Mint. London. 1909.) 


Denomination. 

Fineness. 

Standard weight. 

Least current 
weight. 

Silver coins: 

20-cent piece. 

10-cent piece. 

5-cent piece. 

Copper or mixed metal: 

1-cent piece. 

Thousandth*. 

600 

600 

600 

Grains. 
83.81 
41.90 
20.95 

144.00 

72.00 

36.00 

Grams. 

5.430 
2.715 
1.357 

9.331 

4.665 

2.333 

Grains. 

79.6 

39.8 

19.9 

Grams. 
5.158 
2.579 
1.290 | 

Half-cent piece. 


Quarter-cent piece. 



. 1 






Limit of ten¬ 
der. 


.;2 dollars. 


1 dollar. 


I< EDERATED MALAY STATES. 


^ ^ 

1910: L None! ‘ tat ® 8 S ° ld <l)in ,m P°rted or melted at mints during the calendar veal 
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fi. Approximate stock of gold and silver coin and bullion in the countrv on 
December 31, 1910: 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Silver coin. 

$21.785.98 
477.15 

Unknown... 
dn 

Unknown. 

Do. 

Copper coin. 

Total. 


22.263.13 







* * * * * 


* 


* 


9. Laws passed during the year 1910 affecting the coinage, currency, or banking: 
Two, affecting coinage in a general way; unimportant. 

******* 

11. (a) Import and export of gold during the calendar year 1910: 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

Singapore. 

$145,491 


Gold bullion: 

Singapore. 


OCO OOft 

•oriT non 

Penang. 

ZDO. ooZ 

10,536 

$507, 929 

Total. 


<v:q one 

on*7 nrwt 



oU7 ? 929 


11. (b) Imports and exports of silver during the calendar year 1910: 


Classification and country. 

Imports. 

Exports. 

Silver coin: 



Singapore. 

SI 917 £77 

$22,972 

Penang. 

14^ fills 

Malacca. 


8 , 772 
Ann 

Other countries. 


soy 
a noo 

Total. 

1 ono 7 4n 

*> Uou 

Qi: OAil 

Silver bullion, Singapore. 

l.oOo,/ 

34,023 

210 

oo, 24(> 

Silver ore, Singapore. 


--- 



Gold Phoduction of the Federated Malay States, 1910. 


American Embassy, 

London, April 10, 1911. 


Classification, 1910. 

Ounces, 

troy. 

Value at 
£3 17s. 6d. 
per ounce.* 

Gold exported from the Federated Malay States. 

15,808.50 

898.50 

£ s. d. 

01,490 8 0 

3,481 19 0 

Gold reported to have been bought by gold buyers in Perak. 

Total. 

2 16,767.00 

64,972 7 0 



' 912 fine. 

2 Equivalent to 15,296 in fine ounces (1,000), at £4 4s. ll^d—equivalent to 475.7 in kilograms. 
No silver was produced. 
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Product op the Federated Malay States for 1910. 


[Reported from the office of the senior warden of mines.] 


Classification. 

i 

Kilograms 

(fine). 

Value. 

Gold from deep mines. 

446.8 
28.9 

£ ». 
61.023 10 
3.943 17 

Gold from placer mining. 

Total. 

475.17 

64,974 07 



No silver produced. 


AFRICA. 

ABYSSINIA. 


Adis Ababa. 

1 and 2. Silver coinage, 1910: 


Denominations. 

Pieces. 

Value. 

Silver coinage (domestic). 


ThalersJ 

Silver recoinage (foreign): 

Roub (1 thaler). 

260.000 

400,000 

660,000 


Toumoun thaler). 


Total. 

90,000 



1 Maria Theresa thalers (silver), imported by Bank of Abyssinia and by private merchants only. 


3. F ine gold and silver used in industrial arts: A considerable amount of local sib^ r 
coin is melted down for the manufacture of native jewelry, the amount being unascer- 
tainable. 

4. None. 

5. Gold and silver production, 1910: A varying quantity of alluvial gold is washed 
from the rivers of southwestern Abyssinia by the natives only, but as this does not pa® 
through the customs (being sold direct to merchants and exported by parcels post), D0 
statistics are obtainable. 

6. Stock of gold and silver on December 31, 1910: 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion- 

Gold coin. 

Thalers. 

Thalers. 

0) 

(>) 

Sil\ er coin.... 

2,000,000 

800,000 


country, 


7. There are no Government or bank notes. 

8. Premium on gold during the calendar year 1910: 


Exchange. 

Selling 

price. 

Buyi*# 

price- 

Highest premium. 

Lowest premium.‘ .... 

Average premium... 

Thalers. 
2.39 
2.25 
2.32 

2 # 
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The actual currency of the country is the Maria-Theresa thaler and Menelik dollar 
(silver), equal to 54 to 80 kilograms salt; 1.88 German marks; 2.32 francs; $0.44776 
United States currency. 

9. No monetary laws were passed during 1910. 

10. No report on operations of the mint published. No department of mines exists 
in Abyssinia. 

11 (a). Gold ore was exported during 1910 valued at 400,000 thalers. 

(The above figures are approximate, as the gold, in alluvial form, is exported mostly 
by parcels post and does not pass through the customs.)_ 

11 ( b ). Silver coin was imported from Vienna (Austria) during 1910 of the value of 
1,500,000 thalers. 

Report on the Monetary System of Abyssinia. 

LEGAL MONETARY UNIT. 

American Consular Service, 

Adis Ababa , September 4 , 1911. 

The monetary unit in Abyssinia is the Maria-Theresa thaler or the Menelik dollar. 
The former is minted in Vienna and bears the effigy of Maria-Theresa, date of 1780, 
weighs 28 grams, and is 832 fine. The Menelik dollar bears the effigy of Emperor 
Menelik, is coined in Paris, and circulates practically only in Adis Ababa, also 28 
grams and 832 fine (is said to contain slightly more silver than the Maria-Theresa 
thaler). 

SUBSIDIARY COINAGE. 

Smaller coinage is as follows: One-half dollar (alad), Emperor Menelik effigy ? 14 
grams; one-fourth dollar (roub). Emperor Menelik effigy, 7 grams; one-twentieth 
dollar (tomoun), Emperor Menelik effigy, 0.20 in weight to the dollar, which circulates 
here only as 16, and have occasionally fallen as low as 12 to the dollar. Two-tomoun 
pieces have been coined (one-tenth dollar), but are now out of circulation. 

A small amount of copper coins (besa) one one-hundredth of a dollar, bearing the 
effigy of Emperor Menelik, are in circulation at Dire Dawa, but none has been 
coined for some years, and they are gradually going out of circulation. 

The Maria-Theresa thaler is used throughout the country and is preferable, even 
at Adis Ababa, while the Menelik dollar and subsidiary silver coinage is in circulation 
chiefly at Adis Ababa and to a very small extent at £>ire Dawa and Harrar. 

The mint at Adis Ababa is seldom working, but has coined dollars, half-dollars, 
quarter-dollars, and tomouns (one-twentieth dollar) of the same weight and fineness 
as those coined in Paris, bearing the effigy of Emperor Menelik but differing in minute 
detail, which renders them less acceptable by the natives. 

Salt bars .—In some parts of the country salt bars are still used as a medium of 
exchange, the rate differing greatly with the seasons (54 to 80 kilograms of salt are said 
to be equal to a Maria-Theresa or a Menelik dollar). 

Cartridges .—Both new and empty cartridges are also used (“gras” cartridges pre¬ 
ferred). 

New cartridges (at present), two and two-thirds tomoun. 

Empty cartridges, one-half tomoun. 

The Maria-Theresa thaler and Menelik dollar, at the present rate of exchange, is 
equal to $0.4439 United States currency. No bank notes are issued. 

Guy R. Love, Vice Consul General. 
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EGYPT. 

1 and 2 (a). The following coins were struck at the Birmingham mint on behalf of 
the Egyptian Government in 1910: 


Denominations. i Pieces. 

1 

Value. 

Silver: I - 

20 tariff piasters.. ' > 

5 tariff piasters. ! 5*4,336 

Egyptian pounit. 

1.400 

30,000 

28,716 

60,116 

Nickel: 

10.000 

2,000 

3,000 

15,000 


1-millipmp nippp .. ............ 


Bronze: 

1,000 

500 



1,500 



Note.—T he Egyptian pound is valued at $5 in United States currency. 

2 (6). None. 

3. No estimate made. 

4. None. 

5. Gold and silver produced, 1910: 


Domestic production, gold: 

From deep mines. 

Gold bullion 1 . 


138.5 kilograms, fine. 
170 kilograms, fine. 


i Value, £E. 18,980 17 9. 

6. Approximate stock of gold and silver coin in the country on December 31,1910 


In public treasuries, gold coin.. 
In public treasuries, silver coin. 


Total. 2 

In banks and in circulation, sUver coin. ’ 

7. Government and bank notes outstanding at the end of the year 1910: 


£E. 335,000 
378.09) 

713.000 
809.000 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings 

' 

National Bank of Egypt 1 . 

£E. 

2,700,000 

£E. 

1,350,000 

None. 


i The national bank is authorized to issue notes without restriction as to amount, provided that ^ 
one-half of the issue is covered by gold in the issue department, and the remainder bv approve^ jo, 

They are payable in gold on demand. The notes are Issued in denominations of £&. 100, £b. ou, 

£E. 5, £E. 1. and £E. 

The notes are not legal tender. 


The bank's account for the year 1910 reads as follows: 


Issue Department. 



| 

Debtor. 


Creditor. 

Notes issued. 


Securities. 



Cash. 

Total. 


Total. 
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8. There is no premium on gold. Actual currency of the country: 

The gold circulation of Egypt consists almost entirely of British sovereigns, the 
Egyptian pound (which has not been coined for some years) and the other legal-tender 
gold coins being comparatively rare. 

The British sovereign, at its legal-tariff rate of 97£ piasters, is therefore the real basis 
of the monetary system. The foreign exchanges, expressed in piasters, are based, 
not on the Egyptian pound at 100 piasters, but on the British sovereign at 97£ piasters. 

Thus the gold par of exchange with England is 97.5 piasters per pound sterling, not 
98.45 piasters. That with the United States is 20.03 piasters per dollar (being the 
equivalent of the dollar in British gold at 97£ piasters per pound sterling), not 20.23 
piasters (equivalent based on the gold Egyptian pound). 

The foreign coins which are legal tender in Egypt are shown below, together with the 
fixed tariff rate at which they are legal tender, and their gold par equivalents: 


Classification. 

Legal tariff 
rates. 

Gold par 
equiva¬ 
lents. 

British sovereign. 

Piasters . 
97.50 
77.15 
87.75 

Piasters. 
98.45 
78.07 
88.94 

French 20-franc piece. 

Turkish pound. 


9 and 10. None. 

11 (a and b). Imports and exports of gold and silver during the calendar year 1910: 

GOLD. 

Classification and country. 

Imports. 

Exports. 

Gold coin: 

Great Britain. 

£. 

9,122,236 
189 

1,371,174 

1,218,212 

939,808 

46,388 

73,571 

76,201 

£. 

1,461,115 
4,586,471 
693,066 
206,292 
33 

1 

8,732 

2,204 

British possessions in Far East.. 

Turkey. . 

France. . 

Austria-Hungary. . 

Italy. . 

Greece. . 

Other countries. . 

Total. 

Gold bullion: 

Great Britian. 

Turkey. . 

TTronon ****** . •••••••••••••*••• 

12,847,779 

6,957,914 

408 

16,878 

25,548 

1,366 

18 

15,513 

30,420 

3,687 

29 

Austria-Hungary. 

Other countries. 

Total. 


44,218 

49,649 


SILVER. 

Silver coin: 

Great Britain. 

81,226 

1 

11,531 

199 

585 

595 

Cf’.Q 

85,570 

274 

1.043 

154 

72 

British possessions in Far East. 

Turkey. 

France. 

Austria-Hungary. 

Italy. 

Greece. 

Other countries. 

Total. 

OUi7 

484 

95,006 

87,597 

Silver bullion: 

Great Britain. 

56,960 

101 

3,978 

1,715 

82 


Turkey... 

296 

France.. 

Austria-Hungary 

45 

Other countries. 

Total. 


62,836 

341 

-- 
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CAPE OF GOOD HOPE. 

Department of Finance, 

Cape Town, May 5, 1911 . 

Sir: I have the honor to return herewith the interrogatories from the Bureau of the 
Mint, Treasury Department, Washington, D. C., and to inform you that it is regretted 
that the only information I am able to supply is that in regard to the weight of gold 
registered as produced from mines and diggings in this Province during 1910, viz, 
595.892 kilograms, the value of which, at £3 15s. ($18.25) per ounce, or £7114s. 2d’ 
($348.97) per kilo, is $207,948.43. 

This gold was produced from the Millwood alluvial area, Division of Knysna. No 
silver is recorded as having been produced. 

No separate accounts for the trade of each Province are now being kept by the 
statistical office, but a return embracing the information as regards the union as a 
whole is now in course of preparation and will, it is understood, be forwarded to Wash¬ 
ington through the acting commissioner of customs, Pretoria. 

I have the honor to be, etc., 

Wm. A. Collard, 
Acting Under Secretary for Finance. 

Consul General of the United States, Cape Town. 


GOLD COAST COLONY. 

Quantity and Value of Gold and Gold Dust Exported from the Gold Coast 

Colony During the Year 1910. 


Name of company. 

Quantity. 

Value. 

Abosso Gold Mining Co. (Ltd.). 

Ounces. 

41,654.75 

22,966.13 

26,770.50 

92,893.65 

3,552.85 

1,344.00 

7,394.45 

847.90 

70.00 

4,881.14 

2.45 

2,191.20 

48.65 

£ *. i. 

163,495 3 11 

90,061 8 9 

108,078 4 4 

348,497 10 7 
14,211 8 0 
4,704 0 0 

29,577 16 0 

3 ’18 8 2 

19 - 5 118 0 

8,304 0 0 

182 8 9 

Bibiani Goldfields (Ltd.). 

Tarquah Mining & Exploration Co. (Ltd.). 

Ashanti Goldfields Corp. (Ltd.). 

Ashanti Rivers & Concession (Ltd.). 

Ashanti Quartzite Co. (Ltd.). 

Offin River Gold Estates (Ltd.).. 

Fura Gold Dredging Co. (Ltd.).. 

Shepherd Estate. 

Ancobra Exploration & Dredging Co. (Ltd.). 

Cobra Banket Co. 

Prestea Block A (Ltd.). 

S. B. Carringau. 

Total. 

204,617.67 

790,282 9 10 



Quantity and Value of Concentrates Exported from the Gold Coast Colony 

During the Year 1910. 


Name of company. 

Quantity. 

Value. 

Cobra Banket Co. 

Pounds. 

22.50 

1,344.00 

£ s • h 

20 n 0 
12 0 0 

Abosso Gold Mining Co. (Ltd.). 

Broomassie Mines (Ltd.). 

540.00 

1,008.00 

9 0 0 

Tarquah Mining & Exploration Co. (Ltd.). 

Total. 

2,914.50 

46 12 6 



His Majesty’s Customs, 

Vietoriaborg-Accra, January 24,19U. 
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BOMA, KONGO. 

I and 2. No mint in the Kongo. Only regular Belgian coins of gold and silver now 
being imported for use in the Kongo. 

3. Fine gold and silver used in industrial arte, calendar year 1910: A small amount 
of gold and silver coins, English and Belgian, used by native jewelers. 

4. 7, and 9. None. 

5. Gold production, 1910: Gold from placer mining (during first six months of 1910 

only), $334,737. 6 

6. Not known. 

8. Premium on gold: Average premium, 2 per cent. In 1910 while the money in 
use was mostly Kongo paper and silver, gold was at a premium of 2 per cent. Now, 
Belgian paper and silver is the currency at par with gold. 

10. No reports. No mint or department of mines in the Kongo. 

II (a and 0). Imports and exports of gold and silver, calendar year 1910: 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold dust: 

Belgium. 


1 *311,564 

IVUVAICOUV . 

Total. 


1 23,173 


OO 4 *70*? 



334,737 


1 First six months of 1910 only. 


SILVER. 


Silver coin: 



Belgium. 

>*1,300,000 



1 Approximate only. 


MADAGASCAR. 

and 10. No mint. French currency used 

3. No informaition. 

4. None. 

5. Gold and silver production, 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

Domestic production: 

Gold from deep mines. 


Francs. 
10.090,290.17 
2,000.00 

Silver ore consisting of barytine impregnated with native silver 

O, £6\. 032305 
26.000 



Note.—I n Madagascar there is but one silver mine. 

6. Stock of gold and silver coin, December 31, 1910: 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Gold coin. 

Francs. 

31,400 

13,269,000 

Francs. 

Francs. 

8 

Silver coin. 

5,000.000 

Total. 

13,300,400 

5,000,000 

(«) 

—— ■■ ■ . ■ ----- 


esUmaTono^®^’W"*"***^* fr0m bankin 6 ™ approximate 


7. None. 
9. No. 
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11 (a and b). Imports and exports of gold and silver, calendar year 1910: 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

Francs. 

500 

7,465 

6,200 

14,165 

Fram. 







Gold bullion: 

60 

1,459 

1.519 

—- 



Total. 




6,100 



9,018,196 




SILVER. 


Silver coin: 

1.269,100 

106.366 

205,223 


VrPTiph Colonies .... 



Total.....-. 

1,580.689 


Silver bullion: 

43.182 

1,194 

299 



Total.. ... 

44,376 

299 



SOUTH AFRICA. 


1 and 2. The mint has not been in operation since the British occupation of the 
Transvaal. 

3. No information available. 

4. No United States gold coin was imported during the year 1910. 

5. Gold and silver produced from mines of the country during the year 1910: 


Classification. 


Kilograms 

(fine). 


Value. 


Gold (product of Transvaal): 

From deep mines. 

From placer mining. 

Silver (product of Transvaal): 

From gold bullion. 

From lead ores.- 


234,076.287 

43.282 


£31,967,212- $155,56| 
5,911= ^ 


25,594.823 
20.528 


90,713= 

66 = 


441, 


6. Stock of gold and silver coin and bullion in the country on December 31, l^ 10 * 


Classification. 

In banks. 

Xn circuit 
tion. 

Gold coin. 

£ *. d. 

3,070,691 10 0= $14,943,520.18 
308,420 19 6“ 1,500,959.80 

110.340 9 0= 536.971.80 

P) 

jjU 

Gold bullion............ 

Silver coin. 

Total. 

3,489,458 18 C- 16,981,451.84 

(*) 



1 No statistics available. 
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7. Government notes: None. 

Bank notes issued by banks of issue, £731,194 10s. Od. ($3,557,413.58). 

8. The premium on gold depends on the current rates of exchange. No statistics are 

available. Gold is the standard currency; silver is legal tender up to £2 ($9.73); 
copper, up to Is. (24 cents). 6 1 ' 

9. No legislation. 

It (a and b). Imports and exports of gold and silver, 1910: 


GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

United Kingdom... 

■p 1 4CO im_<7 900 one 

£515= 

$2, .500 

Australia. 

Belgium. 

iuu— , zuz. yob 

225,000= 1,094,962 
2,000= 9,733 

201,390= 1,272.054 
5,000= 24,333 

Portuguese East Africa.... 

Nyassaland Protectorate 

10,000= 

48,005 

India. . 

Mauritius. . 

'38,o66=i ’ 

4,850= 

8,000= 

250= 

i84,927 

23,603 

38,932 

1,216 

awauxa i-iaoi mi Ra. . . 

Portuguese West Africa.. 


Southern Rhodesia 

Northwestern Rhodesia 

2i,516= 104,707 

16,500= 80,298 

961= 

213,750= 

4,677 

1,040,213 

Total 

2,040= 

9,928 

Gold bullion TTnitprl ITinfTrlrvm 

2,011,506= 9,788,993 

278,366= 

1,354,667 

^ UllltCU AblllgUOm 

592= 2,880 

>31,790,795= 154,709,903 


to 

Africa, which wenUntoelecU^MayoflM^yes^thefoi)^ 61 ' * he establ i s hment of the Union of South 

fm and e m, ne l f ^ theT«msvM l |' > ^ou e aa t i h e r i mer and while th ® 

(11a and 116) are for all of the Provinces of the Union of Sonth atw„o ao ’ th , e Import and export figures 

SSabte” the “ lmto Prov ‘”“ 1 “™ >*» ■»■"««<> stow »fSlKte"2dhSa M d t 


SILVER. 


Silver coin: 

United Kingdom.. 

Australia.... 

Belgium 


£18,566=$90,352 

Mauritius. 

Portuguese East Africa.!!!. 

Germany. 


95= '462 

500= 2,433 

Northwestern Rhodesia 

Total.... 

. 4, i70= 20,293 

'26,'i30='i27,'i62 
6,110= 29,734 

Silver bullion: 

United Kingdom. 

Germany. 

India. 


51,401=250,143 



Total. 




ZANZIBAR. 


British East Africa. 

1 and 2 (a and b). No coinage during 1910. 

3. No reply. 

4. None. 

5. None. 
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6. Stock of silver coin in the country on December 31,1910: 


Silver coin reserve 
Investments. 

Total. 


Classification. 


Value. 


Rupees. 

602,054.31 

302,945.69 


905,000.00 


Note.—T he above figures do not include a sum of Rs. 6,130.07, on account of depreciation fund. 

7. Amount of currency notes in circulation, Rs. 905,000. 

8. No reply. 

9. None. 

10. None. 

11 (a). None. 

11 (6). Imports and exports of silver during the calendar year 1910: 


Classification and country. 

Imports. 

Exports. 

Silver coin: 

Arabia _ . . . 

Rupees. 

236,450 

1,092,010 

107,333 

10,155 

2,125 

1,945 

Rupees. 

1,600 

India . . 

704,847 

2,209 

117,956 

Rritish Past Africa . 

Renadir Ports . 

(rPTman Past Africa . 

South Africa . . . 

6,000 


Total. . 

1,450,018 

832,612 



AUSTRALIA. 


COMMONWEALTH. 


Melbourne, State of Victoria. 


1. Amount of gold coined during the calendar year 1910: 


Denominations. 

b Number 
'of pieces. 

Value- 

Sovereigns (new coinage). 

2,993.644 

60,903 

£2 993.641 

£2 ’ 60,903 

Sovereigns (domestic recoinage) 1 . 

Total. 

3,054,547 

3,054.54' 



i In the gold deposited for coinage at the Melbourne mint small quantities of foreign coin are sometime 

included, but the amount is too insignificant to make it worth while to keen a note of their origin. 

No silver coinage is executed at Melbourne mint. 


2 (a). No coinage was executed for other Governments during 1910. 

2 (6). No gold coinage was executed at foreign mints, but silver coin of the ne 

--... r-, . ^ and o{ the denominate 1 

__,_i_ T /vndoll a 111 * 


" w* b ——j r luicign minis, dul silver win 

Australian Commonwealth design, of the face value given and of the denominai 
enumerated herewith, was issued to the public. This coin was struck in London 
would appear in the London mint returns: 


Denominations. 


Two shillings. 
One shilling... 

Sixpence. 

Threepence... 

Total... 


Val« e - 


30>S 


Va ' U0 fl5 ' 347 ™ torn oircul.*. 
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3. Estimated weight of fine gold and silver used in the industrial arts during the 
calendar year 1910: 

Fine ounces. 

Gold (new bullion). c ,<>, 

Silver (new bullion).. 26 580 

Old gold, jewelry, jewelers ’ filings, and material which had been previously wrought 
was left for coinage at the Melbourne mint to the amount of 6,997 ounces, gross- con- 
taming 3,206 ounces of fine gold. b ’ 

Estimated Quantity op Fine Gold and Silver Used in the Industrial Arts op 
the Commonwealth of Australia during 1910, Supplied by the Common¬ 
wealth Statistician. w 


Classification. 

Gold. 

Silver. 

Coin. 

Fine ounces. 
37,784 
13,820 
1,666 

Fine ounces. 
16,990 
37,050 
7,830 

Old plate, jewelry, etc.. . 

Total. 


53,270 

61,870 


during m i910 ; Of Unil *' 1 Sta ‘ eS S ° ld ““ “ d amount deputed at mint and melted 
Melted at mint........ *. SI, 000 (approximately) brought bv travelers 

. Too insignificant to be recorded. 

5. Amount of gold and silver production during 1910: 


Classification. 


^‘SSSl^AlMSSfc 


Ounces 

(fine). 


1 570,385 
18,800 


Value. 


£1,874,955 

2,090 


• Of the gold produced in Victoria, 651 per cent wasltoniquartzarid34)percentih>mailuviah- 

31 191of r ° Xlmate8tOCk ° f 80,11 an d silver coin and bullion in thecountryon December 


Classification. 


Cold coin.... 
Gold bullion. 


Total. 


In public 
treasuries. 

In banks. 

In 

circulation. 

1 £1,146,344 

5 £8,5S2,121 

(’> 

( j > 


302,859 

1,146,344 

8,884,980 

(») 


' Held in Australian Commonwealth treasury, Melbourne 

, Thi h^X 80 } t t SllV 1 r ’ w? bronze coins: separate returns a 
1 he basis of the calculation made on previous occasions hj 
mwealth of Australia notes on December 1,1910, a reliabl 
d the amount in circulation can not now be formed. 

7. Governm ent and bank notes outstanding at the end of the year 1910: 


of the amounts held by the'banks 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Government 

1 X*Q 0*7.4 

2 £1,146.344 

- - - 

Hanks of issue . . 

1 Jbo, o74, 6 

QQ 4 >V11 

Nil. 

Total 

VM4, Jyl 

934,291 

Nil. 

1 CommomrnnUh - 31 _, . . . 

4,308,767 

2,080,635 

Nil. 


: in the State of 


5 Coin held in Australia Commonwealth treasury, Melbourne, against the Commonwealth note issue 

8. No. 
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9. The following laws affecting notes were passed by the Commonwealth ,t 
Australia during 1910: . 1 01 

Australian notes act 1910, No. 11 and regulations. 

Bank note tax act 1910, No. 14 and regulations. 

These laws, of which copies are hereto attached, are operative in Victoria ami all 
other States of Australia. 1 

AN ACT Relating to Australian notes, assented to September 1G, 1910. 

Be it enacted by the King's Most Excellent Majesty , the Senate and the House of Repre¬ 
sentatives of the Commonwealth of Australia , as follows: F 


Part I.— Preliminary. 

1. This act may be cited as the Australian notes act, 1910. 

2- This act shall commence on a day to be fixed by proclamation. 

3. In this act, unless the contrary intention appears, “bank” means a person or 
company carrying on the business of banking. 

Bank note ’ means a bill or note for the payment of money issued by a bank and 
payable to bearer on demand and intended for circulation. 

Constable” includes any member of the police force of the Commonwealth or of a 
btate, or of a part of the Commonwealth. , 

“Treasury bill” means a treasury bill under this act. 
f \ a v^ 01 ? 1 a P ( ^ 1 a ^ r months after the commencement of this act— 

(a) A bank shall not issue, or circulate as money, any note or instrument for the 
payment of money issued by a State and payable to bearer on demand; and 
(o) A note or instrument for the payment of money issued by a State and payable 
to bearer on demand shall not be a legal tender. 

(2) A bank which, in contravention of this section, issues or circulates as money 

or instrument issued by a State and payable to bearer on demand shall be 
liable to a penalty not exceeding 500 pounds. 

(3) Proceedings for an offense against this section shall only be instituted by the 
attorney general or by a person acting under his authority. 


Part II .—Australian notes . 


5. The governor general may authorize the treasurer from time to time to— 

(a) Issue Australian notes. 

( b ) Reissue Australian notes; and 

(c) Cancel Australian notes. 

in 6 P)i- Auat 1 ralian notes may be issued in any of the following denominations, namely, 
10 shillings, 1 pound, 5 pounds, 10 pounds, or any multiple of 10 pounds, and shall— 
a Be issued from and bear date at the Commonwealth treasur? 

Jdlthe IXaSt ft.' ^CoStwiuh-3° nWeaIth a " d thK,UgioUt *" Territ0rl “ 

ofglvernmenf 6 “ 8 ° ld ^ ° D dema ° d at the Commonwealth treasury at the seat 

(2) Until the Parliament meets at the seat of government the seat of government 
for the purposes of this section shall be deemed tn lJ 1 +Trim ine C 01 g 

(3) Australian notes shall bear theSin the if M lb i. 0U ^ e * ♦» treasurer 

directs. The signatures may be made in tbi ^ ^ sucb odlce, l as the tr f v be 
made bv engraving lithotmmbv ln r *? an< iwnting of the officers or may » e 

7. In issuing Australian notes’the treasurer Ttvf 3 ap P r ° f Ved by . the ^statTor 

of any bank, with such alterations as be tbfei, y U e the n ote forms of any State 
forms have printed or written upon them a dst« ne< + e8Sa ^ y ’ notw ith8tanding that b 
this act. p em a date antecedent to the commencement & 

shall be placed to the credit ofan Blount calh^tb^T note . 8 . and an y interest thereojj 
shall be a trust account within the Australian notes account, wh 

(2) Part of the moneys standing a l ldit acta 1901-1906. 

be held by the treasurer in gold coin fnr ,i 0(1 ° i' e Australian notes account - el * 
section 9 of this act , and the treaswer mL b? pu 5 poses of the reserve provided tor* 

(а) On deposits in any bank 1 or y the remainder or any part there" 

(б) In securities of the Uni (pH 

(3) . The treasurer may sell or di7n 0 ?e Tanlr ° f th( i Commonwealth, or of a State- 
credit of the Australian notes account are ^ secu £ ltles iu which any moneys to th 
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(4) The moneys standing to the credit of the Australian notes account may be 

expended— . , 

(а) In the redemption of Australian notes, and _ 

(б) In the payment of the expenses of the administration ot this act. 

9. (1) The treasurer shall hold in gold coin a reserve as follows: , 

(a) An amount not less than one-fourth of the amount of Australian notes issuer up 

to £7,000.000; and . ,. #*7 non non 

( b) An amount equal to the amount of Australian notes issued in excess ol £7,UUU,UUt. 

(2) In ascertaining the amount of Australian notes issued the amount ot notes w Inch 

have been redeemed shall not be included. 

10. The treasurer shall not pledge any Australian notes or deposit them with any 
bank or person as security for money. 

11. (1) On the last Wednesday of each month an officer appointed for the purpose 
by the treasurer shall prepare and sign a statement showing at that date— 

(a) The number and amount of Australian notes issued and not redeemed; and 

(b) The amount of gold coin held by the treasurer for the purposes of this act. 

(2) The statement shall be countersigned by the treasurer and published in the 
Gazette. 

12. (1) Every bank shall— 

(а) Keep, in accordance with the prescribed form, a record of all bank notes issued 
or reissued by the bank after the commencement of this act and not redeemed by the 
bank at the close of business on Monday of every week, and 

(б) On or before the 31st day of March in each year send to the treasurer a copy of 
such record for the previous calendar year, verified by a declaration in accordance 
with the prescribed form. 

(c) Penalty: £500. 

(2) This section shall not come into force until the day on which the bank notes 
tax act 1910 commences. 

Part III .—Treasury bills. 

13. The treasurer may, from time to time, issue treasury bills to such amount as he 
thinks proper, but so that the total amount of the bills issued shall not exceed the 
i^ued lt °* Australlan notes issued and not redeemed at the time when the bills are 

14. Treasury bills shall— 

(a) Be in accordance with the prescribed form. 

( b ) Be for such sums as are prescribed. 

scribed 6 f ° r 8UCh Peri ° d ’ n0t GXCeeding five years from the date of ^sue, as is pre- 

(d) Be signed as prescribed, and 

$ Bearinterest at a rate not exceeding £4 per centum per annum. 

15. (1) The principal and interest payable in respect of treasury bills shall ho 

ap^opriated^or^he^purpose 011 ^ ° f con8olidated reven ue fund, which is hereby 

bilb b0 paid haU-yearly at such 

CrSaffcltnSr 1 0f in ** C °“ m e™eal,h « in any place 

17. The moneys raised by the sale or disposal of anv treasure hills oUoii u r j 
toward the redemption of Australian notes 7 Y bllls sha11 be a PP lle d 

accide^nteUyhd^froye^be^tre p’aymen't^h^lH^der^iia^apply 

Son . a ,Udge 0f the “ preme C0Urt of a State tor a acSSce 5s. ,hfs 

justice^or fuTge'may” afefa Xfied '° n ° ath ° r and the 

certificate that it his been proved^h^satisfLtton^w’ K he K PpU f ant a 

accidentally destroyed •nul tW r satlstactlon that the bill has been lost or 

the loss^or destruction. &t the a PP hcant was the holder thereof at the time of 

<he 3) o5K^ U 5Slct a h!m a tem P donhU holder gi , vin p’ securit y to the satisfaction of 

amount 6 Ufw bill shall have the same number and date, and shall be for tu 
£?£££%? at "" "** “ d ‘he sat 
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19 Treasury bills, after being redeemed, shall be canceled, and shall be destroyed 
bv burning or otherwise in the presence of the secretary of the treasury and the auditor 
genml! X shall certify in writing the fact of the destruction. 

Part IV— Offenses. 

20 In this part of this act “Commonwealth security” means any Australian note, 
any treasury bill, or any coupon for interest on any treasury bill. Form of Common¬ 
wealth security ” means any form of a Commonwealth security or any form intended 
or likely to pass for the form of a Commonwealth security, and includes any part of 

a ^El^y ^n^ho h ^ISuitent to defraud, forges, or utters knowing it to be 
forged— 

(b) Any hldorsement or transfer of any Commonwealth security, shall be guilty of 
an indictable offense. 

M^TX^huVuawdul excuse (proof whereof shall lie upon him), 
has in his possession any forged Commonwealth security shall be guilty ot an indict¬ 
able offense. 

23 n E^rypSThm^lLoS^ themithority of the treasurer (proof whereof shall 
lie upon him), makes or has in his possession 

(а) Anv form of any Commonwealth security, or 

(б) Any instrument or thing by which may be made any form of any Common wet 
security, shall be guilty of an indictable offense. 

Penalty: Imprisonment for three years. 

24. Every person who, with intent to defraud .. r 

(a) Falsely personates any person entitled to any Commonwealth security, 

6 Makes out or delivers any Commonwealth security for a frea'er or less am«M 
than the amount to which the person on whose behalf it is made is entitled, -ha 
guilty of an indictable offense. 

false statement in any declaration unde, 
this act shall be guilty of an indictable offense. 

Penalty: Imprisonment for four years. . , ^ , f „,hpreof 

26. (1) Every person who, without the authority of the treasurer (proof vlie 
shall lie upon him), makes or has in his possession- 

fa) Any copy of an Australian note; or nn(p or 

(b) Any writing, engraving, photograph, or print resembling an Austrahan noi , ^ 
apparently intended to be or pass for a copy of an Australian note, shaft be gum.> 
an offense. 

(2?This section shall not affect the liability of any person to be proceeded agabj^ 
for any higher offense, but a person so proceeded against shall not be liabtc i 
punished twice in respect to the same offense. 

(3) In this section copy of an Australian note includes any representation oi 1 p 
k'e of an Australian note in any size or scale, and includes a copy of a form 0 


stamping* ° r 


tiv-- . - 

Australian note in any size or scale. 

27. Every person who— 

(а) Defaces or disfigures any Australian note by writing, printing 

drawing anything thereon; or 

(б) Makes on, or attaches to, any Australian note any advertisement ; or n . 

(c) Designs, makes, issues, or circulates any advertisement in the form of or ms 

bling or apparently intended to resemble any Australian note shall be guilty 0 
offense. 

Penalty: £20. -rin^lv 

28. Any person who aids, abets, counsels, or procures, or is in any way know b j. 
directly or indirectly concerned in, the commission of any offense against m. ls 
shall be deemed to have committed that offense and shall be punishable accordingl A 

29. (1) Any form of Commonwealth security and any instrument or tiling by ^ • n 
may be made any form of Commonwealth security shall, if made, or in the posses 
of any person without the authority of the treasurer, be forfeited to the King- • 

(2) Any constable may at any time seize any article forfeited under tins sec 
or any article which lie has reasonable ground to believe is forfeited under tins m 
and bring it before a court of summary jurisdiction. 
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(3) A court of summary jurisdiction may order any article seized in pursuance of 
this section or section 30 to be condemned or to be returned to the person from whom 

it WHS S61Z6U. 

(4) Any article condemned in pursuance of this section shall be dealt with as the 
treasurer directs. 

3°. (1) Upon information, on oath or affirmation, by any constable that he has 
reasonable ground to believe that any article forfeited under this act is in any building 
or place, a justice of the peace may issue a search warrant to the constable 

(2) A constable having a search warrant under this section may, with such assist¬ 
ance as he thinks necessary, enter and search the building or place mentioned in 
the warrant, and for that purpose may break open any part of the building or place 
and break open any article therein, and may seize and take away any article which 
he has reasonable ground to believe is forfeited under this act and bring it before a 
court of summary jurisdiction. 

(3) The laws of each State relating to search warrants shall, so far as applicable, 
apply to search warrants under this section. 

31. Every officer charged with the receipt or disbursement of public moneys, and 
every officer of any bank shall stamp or write in plain letters the word “counterfeit,” 
“altered,” or “worthless” upon every counterfeit or fraudulent note issued in the 
form of an Australian note which is presented to him at his place of business, and if 
he wrongfully writes or stamps those words on any genuine Australian note he shall, 
upon presentation, redeem it at the face value thereof. 

Part V.— Regulations. 

32. The governor general may make regulations, not inconsistent with this act, 
prescribing all matters which by this act are required or permitted to be prescribed or 
which are necessary or convenient to be prescribed for giving effect to this act. 

Bank Notes Tax. 

(No. 14 of 1910.) 

AN ACT To impose a tax upon bank notes, assented to 10th October, 1910. 

Be it enacted by the King's Most Excellent Majesty, the Senate and the House of Representa¬ 
tives of the Commonwealth of Australia, as follows: 

1- This act may be cited as the bank notes tax act, 1910. 

2. This act shall commence on a day to be fixed by P r0(da • ‘ t j ie business of 

3 In this act—“Bank” means a person or company can*} * igsue( j by a 

'anking. “Bank note” means a bill or note for the pajma . ulation / an( i “Year” 
and payable to bearer on demand and intended 
toeans a year commencing on the 1st day of January. the year in which 

4- A tax at the rate of £10 per centum for each iggue( f or reissued by any 

his act commences) is imposed in respect of all bar act an( j n ot redeemed. 

tbe Commonwealth after the commencemen >1 ass essed upon the 

The tax payable under this act by a bank for y y' a ^ r the commencement 

Jerage amount of bank notes issued or reissued by the “ vera i Mondays of that 

yea? 18 act ’ and not redeemed at the close ° f busm le 

J;The tax imposed by this act in respect of the bank• theyear for which it was 

. y the bank before the 30th day of June in the year - 


v, v ' ri )e tax imposed by this act m respect oftne . a fte r the year 

im baidc before the 30th day of June in the year - 
‘ m Posed. , v the purposes of the Com- 

®°w«iith Ximp0Sedbythi9aCtBliallbeP!,idtot * • 1„„ England, and its 

ai 5 ; rl « Melbourne mint is a branch of the ro ^“p*rt oUhe department of mines 

^Y'-^orS” proce^o/compiiatiom the calendar W10: 

11 (« and 6). Imports and exports of gold and silver o 

24049' 


-12-18 
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COLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

Now Zealand. 


£306,108 

102,081 

1,575 

1.800 

16,330 

370 

Hongkong. 


India_~. 


New Guinea. 


China. 


Germany. 


Total. 



428.264 

Gold bullion: 

Great Britain. 


£924 

411,052 

34.098 

New Zealand. 

India. 

161,026 

Total. 


411.976 

195,124 

Gold ore: 

Great Britain. 


1,308 

380 

Germany . 


Total. 



1,688 



SILVER. 

Silver coin: 

Great Britain. 

£153,000 

£22,700 

1.500 

250 

70 

New Zealand. 

New Guinea. 


France. . 


Total.'. 


153,000 

24.520 

Silver bullion: 

Great Biitain. 

3,479 

5 

40.437 

14 

New Zealand. 

Total. 

3,484 

40.451 

Gold ore: 

Great Britain . 


310 

23.092 

Belgium. 


Total . 


23,402 




NEW SOUTH WALES. 

Sydney. 

1 . Amount of gold coinage, 1910: 

GOLD. 


Denominat ions. 

Number of 
pieces. 

Value. 

Soverigns. 

9,8S0,172 


Half sovereigns. 

474, (XX) 

Total. 

10 354 172 

"lOdlLF 2 


IV/y iM /"y • ** 


Of the above amount, £10,024,139 was new coinage and £93,033 was recoinage fro* 11 
domestic and foreign coins. 
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2. Coinage executed at the Royal Mint, London: 

SILVER. 


Denominations. 

Number of 
pieces. 

Value. 


1,250,000 

£125,000 


2,500,000 

125,000 


3,000,000 

75,000 


2,000,000 

25,000 


8,750,000 

350,000 




3. Amount of old material returned from use in the industrial arts and deposited 
at the mint for coinage: 


Classification. 

Fine ounces. 

Gold. 

Silver. 


3,344 

45 



4. There is no record of the amount of United States gold coin imported during the 
calendar year 1910. 

5. Gola and silver produced, 1910: 


State. 

Gold. 

Silver, silver- 
lead, etc. 


Kilograms (fine.) 

5,874.155 
17,740.444 
13,729.275 
387.116 
45,742.270 
1,152.335 

Value. 

£802,211 

2,422,745 

1,874,955 

52,867 

6,246,848 

157,370 

Value . 
£1,861,479 
2,090 
92,685 
647 
14,744 
247,576 







84,625.595 

11,556,996 

2,219,221 


6. Stock of gold and silver, 1910: 


Classification. 

In public treas¬ 
uries. 

In banks. 

In circula¬ 
tion. 


Not available. 

_do. 

i £31,537,904 
1,190,633 



'“* 01 ( 1 , silver, anu copp^i t ... 

Gold, silver, and copper bullion. 




i Daily average for quarter ended Dec. 12, 1910. 


7 Information regarding amount of Government and bank notes outstanding and 
gold and legal-tender silver holdings is not available. 

o mi_*^ n ati omln 


U1U. U.11U. T - 

8 There is no premium on gold. , , , . 

9. No laws were passed during 1910 affecting the coinage, currency, or banking. 

10. All information regarding operations of the mint will be found in the report 
the British mint. 


report of 

Il^tS 6). Imports and exports of gold and silver during the calendar year 1910: 
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GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: % 

United Kingdom. . 

£25,007 

£511,810 

235,000 

431,846 

61,609 

225,000 

601,108 

3,290 

40 

18,280 

5,000 

5,000 

936 

34,300 

Cpvlnn . 

Hongkong. 


India . .. T.. 


N at a] . 


New Zealand . 


PajuiA . 


Norfolk Islands . 


China -- . 


Dutch East Indies— 

Cp.lphfts . 


Java . 


France . 


Pacific Islands— 

Pacific. TslAnds fFiiil . 


TTftwaiian Islands . 

940 

Marshall Islands . 

897 

500 

New Pomerania Islands. . 


Npw Cfllpdnnia Islands . 

61 

"Mpw Hebrides Islands . 

4,600 

390 

38,517 

Rnlnmnn Islands .. 


South Sea Islands .-. 


Total . 

26,008 

2,178,123 

Gold bullion: 

United Kingdom . 

966 

300 

1,236,088 

Panada . 

Honpknncr ...... 

10.436 

675.221 

7,990 

India . 


New Zealand. . . 

895,217 

55,387 

Papua . 

R plenum ...-. 

300 

Thilph F.nQt Indies ( Cplphml . 

330 

O prm an v . ................................... 

57 o 
50 

United States of America . 

236 

Total. .. 

952.436 

1,930,660 

Gold ore: 

United Kingdom . 


82,881 

India . 

145 

840 

6,354 

"Mew Zealand .. 


Papua . 


Belgium . 

i.895 

3.446 

Germany . 


Total . 

7,339 

jSS 

Gold in matte: 

United Kingdom . . 

““ 

492,972 

Papua . 

Belgium... 

3,800 

599 

56.353 

United States of America . 


Total . 

3,800 

549.924 



SILVER. 
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Classification and country. 

Imports. 

Exports. 

Silver bullion: 

United Kingdom. 

Ceylon.. 

£3,826 

£21,209 
276 KQft 

New Zealand. . 

United States of America. . 

i, 209 

r 

158,820 

261 

Total. 

5 


Silvpr Arp* 

5,040 

457,180 

oil > CI UI c» 

United Kingdom. 

New Zealand. ' * ‘ .. 

A us triar Hungary.' *. 

Belgium... 

France. . 

"4,' 188* 

48,595 

26," 446 
534,907 

N etherlands.. 

Total. 

. 

40,900 

151,688 

227,817 

. 

4,188 

1,030,353 

Silver in matte: 

United Kingdom... 

Belgium. ..*. 


263,272 

365 

United States of America.... 

Total. 


9 

32,582 



296,228 


QUEENSLAND. 

Brisbane. 

1 and 2. No mint. 

3. Information not obtainable. 

4. No United States coin imported. 


5. Gold and silver produced, 1910: 


Classification. 

Kilograms (fine). 

Value. 

Domestic production: 

Gold from deep mines and placer mining. 

16,689.35 equals 441,400 fine 
ounces. 

32,562 equals 861,202 fine 
ounces. 

I 

A 

$0,124,468.-50 

451,051.55 

Silver from dry or siliceous ores, lead ores, and copper 
ores. 



fi. Stock of gold and silver: 


Classification. 

In public 
treasuries. 

In banks. 

Gold coin. 

$1,270,034.03 

$15,347,700.04 

638,231.74 

Gold bullion. 

Silver coin. 

14, 234.51 

1,284,268.54 

Total. 

15,985,931.78 



7. Government notes outstanding: 


Issued by— 

Notes 

outstanding. 

Gold 

holdings. 

Government. 

$3,308,329.43 

$2,024,464.00 



Note. —No bank notes are issued in Queensland. 
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8. Gold was at par during 1910. 

9. No laws were passed affecting coinage, currency, or banking. 

10. No mint. 

11 (a and b). Imports and exports during 1910: 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

United Kingdom. 

$34.07 


Papua. 

*6,764.44 

245,471.13 

9.489.6$ 

1,897.94 

Hongkong. 


China. 


Solomon Islands. 


Total.. 


34.07 

263,623.19 

Gold bullion: 

United Kingdom. 


100,493.23 

Papua. 

118,976.19 
1,605.95 
447. 72 

Celebes. 


United States of America. 


Total. 


121,029.86 

100,493.23 


Gold ore: 

United Kingdom. 


134.8G0.45 

13,455.87 

Germany. 




Total. 


148,316.32 




SILVER. 


Silver coin: 

Papua. 


$24,833.75 

29.20 

243.33 

Germany. 


Solomon Islands. 


Total. 


25,106.28 

Silver bullion: United Kingdom. 

$121.66 

65/732765 

Silver ore: 

United Kingdom. 


38.839.54 

5.129.29 

Germany*. . 


Total. 


4X9^75 




1 lo M TASMANIA. 

1 and 2. None. 

3. No returns or official figures kept by this State. 

4. No United States gold coin imported during 1910 

5. Gold and silver produced, 1910: 6 


Classification. 

Kilograms 

(fine). 

Value- 

Domestic production (State of TasmaniaP 

Gold, from deep mines. 

1,400.406 

$765.8d 

it 

.*... 

520,494,772.38 

11. 


ealth* 7 N ° returns or % ures kept for the State officially; counted with the Coninif" 1 


8. No fixed rate. 

*•, i»ue of 


nuW* 


from Government of this 1881X6 ot notes, by Commonwealth; not a' 

I?,'''”', ** underdirection of Commonwealth 
11 <oand »). Importeandexport,of gofd Suilver, 1910- 
Exported from Tasmania* 

Gold, in ore. ' Ml 

Silver, in ore.. . 

.******.*... .*... ... Ht"' 
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Quantity and \ alue op Mineral Products during the Years ending December 

31, 1909 and 1910. 


Minerals. 

1909 

1910 

Quantity. 

Value. 

Quantity. 

Value. 

Gold 1 .ounces.. 

Silver-lead ore. tons 

Blister copper 2 . do 

Copper and copper ore.do.. 

Tin ore. do 

Shale.do... 

44,777.3G6 
80,378.35 
8,638 
1,587.8 
4,511.2 

66,161.75 

£190,201 

298,880 

586,419 

21,619 

418,165 

56,237 

37,048.053 
51,226.91 
8,193 
671.27 
3,701.01 
82,445 

364 

67.35 
10. 70 
120 

£157,370 

247,576 

553,822 

13,150 

399,393 

48,609 

214 

7,280 

4,249 

530 

Wolfram...do_ 

Bismuth.do.. 

Osm iridium.ounces 

28.35 

2.9 

2,494 
9.80 

Total. 




1,574,995 


1,432,193 





1 Fine gold, including gold contained in blister copper and silver-lead bullion. 
1 Value of gold deducted. 


Mines Department, 

Hobart , February 17, 1911. 


W. H. Wallace, 
Secretary for Mines. 


WESTERN AUSTRALIA. 


Perth 

1. Gold coinage during 1910: 


Denominations. 

Pieces. 

Value. 

New coinage, sovereigns. 

4,690,625 

£4,090,625 



2 (a). Nil. 

(6). Silver and bronze coin (imperial currency) executed at the London mint was 
issued to the bankB for circulation to the following extent: Silver, £6,400; bronze, 
£1,720; also silver currency of Australian design (legal tender only in Australian Com¬ 
monwealth), also executed at London mint was issued to the value of £25,600. 

3. No official records. 

3£. Amount returned from use in the industrial arts to monetary use: 


Classification. 

Gold. 

Silver. 

Jewelers waste (bench filings, crushed crucibles, etc.). 

Fine ounces. 
138 

Fine ounces. 

Ar. 


txO 


4. No United States gold coin imported during 1910. 

5. Gold and silver produced, 1910: 


Classification. 


Fine ounces. 


Value. 


Domestic production: 

Gold from deep mines and placer mining. 1, 

Silver from dry or siliceous ores, lead ores and copper ores. 


£ 5. 

470,632.02 6,240,847 15 

176,139.00 18,777 00 
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6. Stock of gold and silver, 1910: 


(■old coin, silver coin, and copper coin 
Gold bullion. 


Classification. 


In banks. 


£3,1149,672 

550,827 


7. Amount of bank notes outstanding at the end of the year 1910: 


Issued by— 

Notes outstanding. 

Gold holdings. 

Legal-tender 

silver 

holdings. 

Government 

None issued. 
£384.624 


Bunks of issue.. . 

None required. 

None. 



8. There is no premium on gold (standard £3 17s. lOJd. per ounce.) 

9. No lavra were passed during 1910. 

10. The Report of the Perth Branch of the Royal Mint is included in the Report 
of the Deputy Master and Comptroller of the Mint, London. 

11 (a and 6). Imports and exports of gold and silver during the calendar year 1910: 

GOLD. 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

United Kinedoin ....... 


£510,775 

220,000 

00,034 

225.000 

1,567.000 

Ceylon........ 


India . 


Natal .. 


Other States of the Commonwealth. 


Total. 


2.582,809 

Gold bullion: 

United Kingdom. 

£11 

872,719 

499.180 

13.898 

26.765 

India . 

United States of America. 


Other States of the Commonwealth. 


Total. 

11 

1,412,562 

Gold ore: 

Other States of the Commonwealth. 

3 

353 

51 'ioo 

United Kingdom. 

Germany. 


Total. 

3 

' 5i7sa6 



SILVER. 
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NEW ZEALAND. 


land2. None. . . 

4. No United States gold com imported 

5. Gold and silver produced, 1910: 


Classification. 

Kilograms 

(fine). 

Value. 

Domestic production: 

14,876.76 

£1,896,328 

Gold, lxora aeep unnes, pioccio, .. 

vtt oilioOAIlC lpQ.fi ftflfl PHTlTtPr OTPS ... 

53,226.59 

171,562 

Silver, irom ciry, siucculio, , ouu vuppv! ... 



6. Stock of gold and silver : 

In banks: 

Gold and silver coin.. 

Gold and silver bullion. 

Total. 

7. Bank notes outstanding: Issued by banks of issue, £1,649.928. 
11 (a and b ). Imports and exports of gold and silver: 

(GOLD. 


£4,868,605 

159,642 


5,028,247 


Classification and country. 

Imports. 

Exports. 

Gold coin: 

£295,000 

£8 

3,040 

2,552 

16,000 

300 




295,300 

21,900 

Gold bullion: 


996,081 

409,461 

490,911 





1,896,453 

Gold ore: 


538 

1,000 





1,538 


SILVER. 


Silver coin: 

£23 

1,500 

2,000 



.pQ 7ft1 



JLOf 4 Ol 

2,055 


4,106 

5,836 

Silver bullion: 

117 

43,090 

1 

1,286 

127,185 





150 

171,562 











































































✓ 
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APPALACHIAN STATES. 


The gold and silver production of the South Appalacliian States 
was slightly larger in 1910 than in 1909, owing to the fact that several 
mines which were closed during the latter year had been reopened. 
The total product of Alabama, Georgia, South Carolina. Xorth 
Carolina, Tennessee, and Virginia was §162,900 of gold and 78,900 
fine ounces of silver. Of the silver, approximately 70,000 ounces 
was extracted from copper ores mined principally at Ducktown, 
Tenn., and the rest from gold bullion. There were about 774,040 
short tons of copper ore mined in 1910, with an average precious 
metal value per ton of $0,076. In Alabama gold and silver product 
was reported from three deep mines and three gold placers. The 
latter were on Mud and Clear Creeks in Cleburne County, and the 
yield in gold amounted to $357. The deep-mine production amounted 
to 9,886 short tons of ore, chiefly from the Hog Mountain mines in 
Tallapoosa County, and the value of the gold and silver contents 
averaged $3.41 per ton. 

There were 13,562 short tons of silicious gold ore mined in Georgia 
in 1910, with an average recoverable value of $1.29 per ton in gold 
and silver. There were 23 placer and 8 deep mines producing in 
1910, against 15 placers and 14 deep mines in 1909. 

Xorth Carolina holds first place among States east of the Missouri 
and Mississippi Rivers as a producer of gold. It had 23 producing 
placer mines, 13 deep mines in 1910. The latter produced 14.914 
short tons of ore in 1910, of which 12,693 tons were gold-quartz 
ores, with an average total recovered value in gold and silver of 
$4.42 per ton, and 2,221 tons were copper ores, with an average 
precious-metal value of $2.51 per ton, and yielding 63.2 pounds of 
copper per ton. The placers of North Carolina yielded 497.34 fine 
ounces of gold and 43 fine ounces of silver in 1910. 

The yield of gold and silver reported from South Carolina in 1910 
was from 10 placers and 2 deep mines. In 1909 there were 6 placers 
and 5 deep mines. The total quantity of ore reported from the deep 
mines in 1910 was 24,153 short tons, all of silicious gold ore. with an 
average recoverable value of $1.50 per ton. The placers yielded 
100.42 fine ounces of gold in South Carolina. 

The production of gold in Tennessee in 1910 was 150.59 fine ounces, 
and of silver 81,239 fine ounces, of wdiich 24.19 ounces of gold and 2 
ounces of silver was from placers and the remainder was from copper 
ores. 

The gold production of Virginia in 1910 was 42.96 fine ounces and of 
silver 200 fine ounces. There were seven mines which reported ft prod- 
uct of gold, silver, copper, lead, and zinc in the State during the year. 


ARIZONA. 

In Arizona in 1910, copper ores supplied nearly 35 per cent of the 
State s gold output, while silicious ores were the"source of nearly 
per cent, and placers, lead, zinc, and copper-lead ores supplied the 
sma l remainder. The placer product was small. , 

1 he gold out nut had a total value of over $3,000,000. and most of 
Tlw'r* 8 ^ r<,< U( * -i \I°i* av e, \ avapai, Cochise, and Yuma Counties- 
i e wa ? a ^t ri kmg increase from Mohave Countv mines and a larg‘ 
decrease m the Yuma County product. With the Gold Road and 
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Tom Reed mines in constant operation, there was more gold produced 
in the Territory than during any year since 1904. 

The silver production, in which there has been little variance in 
the last seven years, was over 1,500,000 ounces, nearly half of which 
Cochise County supplied from copper ore. The second county in 
point of output was Yavapai. Three-fourths of the silver produced 
was contained m copper ore; over 17 per cent in silicious ore- 
nearly 5 per cent in lead ore, and over 1 per cent each in zinc ore 
and copper-lead ore. 

Copper mining is decidedly the chief feature of the State’s industry. 
Although the copper production was not as large as in 1909, it was 
over 297,000,000 pounds, and greatly in excess of the production of 
any State in the union. The copper ore had an average value for 
precious metal contents of 59 cents per ton. 

At lombstone the efforts to reduce the influx of water continued, 
and at the Commonwealth mine at Pearce a 125-ton cyanide plant was 
constructed to replace the old mill burned in April. In Maricopa 
County a new stamp mill with cyanide plant was being constructed 
at the Vulture mine, and was operated in August. The output of 
Mohave County showed increases of importance in all metals. A 
marked increase in gold output was made by the operation of a 200- 
ton plant at the Gold Road mine and a 10-stamp mill at the Tom Reed 
property. The former was producing bullion at the rate of $50,000 
per month and the latter at the rate of $40,000. The Golconda 
continued to be a producer of rich zinc ore at an average of over 650 
tons per month. Pima County production suffered general de¬ 
creases, largely on account of the closing of the Sasco smelter. A 
marked decrease in gold production was recorded in Yuma County, 
due partly to the closing of the King of Arizona mine, which has 
been a large producer for many years, and partly to decreased bullion 
shipments from the Golden Star mine. Several runs were made at 
the 750-ton smelter of the Clara Consolidated Company at Swansea 
and the railroad from Bouse to Swansea was completed and operated. 

CALIFORNIA. 

In 1910 there were 1,079 mines producing gold and silver in Cali¬ 
fornia, of which 515 were deep or auartz mines and 564 placers. Of 
the placer mines 168 were hydraulic, 71 dredge, 138 drift, and 185 
surface or sluicing properties. The deep mines of the State yielded 
2,697,885 tons of ore in 1910, of which 1,963,296 tons were silicious 
ore, the rest being copper and lead ores carrying also more or less 
gold and silver. The silicious ore averaged $5.23 per ton in value 
of gold and silver, the copper ores $1.94, and the lead ores $6.71. 
Both dredge ad hydraulic mines showed some increase in yield, but 
all other mining operations showed a decrease. Of the total gold 
output of California in 1910, the deep mines produced 54.91 per cent 
and the combined placers 45.09 per cent. Or placer gold the dredges 
produced 84.94 per cent, the hydraulic mines 7.15 per cent, the drift 
mines 5.82 per cent, and the surface or sluicing mines 2.09 per cent 

There are three large dredging fields in the State, these bein» at 
points where the Feather, American, and Yuba Rivers leave the foot¬ 
hills to enter the valley lands, after having cut through beds of 
auriferous gravels, and depositing the fine gold with the soil carried 
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down, when the streams are suddenly arrested from their swift flow 
by reaching comparatively level ground. There are numerous 
isolated points, however, where the circumstances permit the opera¬ 
tion of one or more dredges within restricted areas, for which reason 
it may be stated that gold dredging is now being carried on in 10 
counties of the State. The percentage of gold yield of the dredges 
as compared with other forms of placer mining, and their percentage 
of yield in connection with the total gold yield of the State, from all 
sources, show conclusively the importance of this comparatively 
new method of working gold deposits. Without these new mechan- 
ical appliances, by which certain classes of gravel deposits may be 
profitably worked, which had previously been virtually idle and 
worthless, the annual gold yield of the State would, in recent > ears, 
have been showing a gradual decline. There has been little advance 
of late in deep mining, even on the Mother Lode, as the rate of 
miners’ wages, taken in connection with the enforced eight hours as a 
day’s work, has to a certain extent prevented investment in opening 
new properties, and caused the closing down of some older mines 
which became unprofitable under the new conditions. The necessity 
of increasing the daily number of shifts both in mining and milling, 
but particularly in the latter, throughout the State, to comply with 
the recent laws, permits only the better class of mines to be worked 

at a profit. . 

The congressional law applying to the regulation of hydraulic opera¬ 
tions in the drainage basins of the Sacramento and San Joaquin 
Rivers prevent the opening of new gravel deposits, and the old mines, 
fully equipped with impounding dams for the debris, are so restricted 
in their operations that the gross output of this industry is not one- 
tenth what it was when the miners were at liberty to wash as much 
gravel as their water supplies warranted, and when the debris took 
care of itself regardless of damage to the navigable rivers or the lands 
along their banks. In the northwestern counties of Siskiyou, 
Trinity, and Humboldt there are no navigable streams and no legal 
restrictions against livdraulic mining, and here this industry flourishes, 
but in a comparatively small way. The great lack of that section is a 
comprehensive ditch system from which water may be purchased, 
most of the miners having to depend on their own limited water supply* 
according to location. For these reasons hydraulic mining, as an 
industry, can not be said to be flourishing in California. . 

As to drift mining, in these days producing only 5.82 per cent of the 
total placer gold, it may be almost considered a decaaent industry 7 ) 
even in Placer County, long the principal seat of this class of minings 
The necessity of investing large sums of money in extended bedroc 
tunnels to tap the buried auriferous gravel channels before any g oi 
can possibly be recovered makes this class of mining one in which con 
siderable capital is required. Moreover, the present attitude of the 
Federal Government in rigidly enforcing the laws requiring actual 
discovery of valuable mineral before the location is valid, which & 
impossible in this particular form of mining, prevents the drift nun?* 
from obtaining advance capital for development when he has no vfth« 
title to the grounds. Where there is timber on the land overlying the 
gravel channel and the line of the tunnel, the Forest Service has to ^ 
dealt with, and the difficulties of obtaining title are still further 
enhanced. As a consequence few investments of magnitude ha 
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been made of late in the drift mining sections of the State. Timber 
is being sold off by the Government officials in some sections, for com¬ 
mercial purposes, on the lava-capped divides covering the gravel 
channels where drift mining may be carried on, and, this timber once 
gone, it will never pay to attempt to work the channels by drift mining, 
as near-by cheap timber is an essential in carrying on work of this 
character. 

The ordinary surface placers, or sluicing mines, are naturally 
decreasing in importance annually as the readily accessible deposits 
are worked out. The Chinese miners who were formerly so numerous 
and who preferred to work for themselves in this class of mines, are 
now very few indeed, as the restriction laws in force for many years 
have prevented new Chinese from entering the country to take the 
place of those who have died or returned to their native land. Portu¬ 
guese, Italians, and some few Indians do most of the work now per¬ 
formed. Generally speaking, there are few of such deposits at this 
time which will pay more than daily wages. 

The quartz mining industry is not confined to any particular 
county, but is followed in almost all the mining counties of the State 
to a greater or less extent. The largest ore bodies are found in the 
mother lode counties of Amador, Calaveras, El Dorado, Mariposa, 
and Tuolumne. In 1910 there was quite a heavy faffing off in gold 
yield in deep mine operations in Calaveras and Tuolumne Counties, 
and, to a lesser degree, in Mariposa, Kern, Inyo, and Shasta Counties, 
and this was not nearly overcome by the increased gold yield in the 
counties of Amador, Mono, Sierra, and Plumas. 

The situation in the copper-mining industry whereby operators 
of several heavily yielding mines in Shasta County had to curtail 
operations, or close down their plants entirely, owing to litigation 
over alleged damages from smelter fumes, which seriously affected 
deep gold mining in that important section, as many miners previ¬ 
ously selling their ores to the smelters for fluxing purposes had to 
cease operations for want of a market. These conditions in the 
copper mines also seriously interfered with the production of silver 
in California in 1910, the larger proportion of the silver yield of the 
State being generally derived from the copper smelting operations. 

Yuba County is how the most important gold-producing section 
of the State, most of the yield coming from dredging operations in 
that county. The most productive county in gold from deep mining 
was Amador, it having taken the lead in this respect from Nevada 
County. The leading hydraulic mining county was Trinity; and 
the largest quantity of gold derived from drift mining was obtained 
in Placer County. ‘ The most important county in gold dredging is 
now Yuba, which has taken first place in this respect from Butte 

County. . 

With the exception of dredging work it can not be said that the 
gold mining industry in California is showing any noteworthy advance. 

COLORADO. 


The yield of the metal mines of Colorado for 1910, as compared 
with the output in 1909, show's an important decrease in the output 
of gold, an appreciable decrease in the yield of silver and copper, an 
24049°—12-19 
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appreciable increase in the yield of lead, and a heavy increase in the 
yield of zinc. Since 1908 the trend of decrease and increase has been 
along the same lines, with the exception of copper, the yield of wliicli 
increased gradually from 1906 to 1909, but showed a decrease for 
1910. 

Bullion output from placer mines decreased in quantity in 1910, 
and despite a larger tonnage treated at amalgamating, cyaniding, and 
chlorination mills, there was less gold-silver bullion produced; despite 
a larger tonnage sent to mills with concentration equipment, yielding 
a larger tonnage of concentrates, there was recovered from the con¬ 
centrates only a slightly increased quantity of gold and less silver and 
copper, but considerably more lead and zinc. There was a smaller 
tonnage of ore sent to smelters, and the contents were less in gold, 
silver, copper, lead, and zinc. There was more gold and silver- 
bearing siliceous ore mined, but the contents in gold and silver aver¬ 
aged $1.76 less in value per ton. The tonnages of lead, copper, and 
copper-lead ores, which in Colorado are small, but which carry com¬ 
paratively high contents in gold and silver, again decreased, repre¬ 
senting in 1910 only 6 per cent of the total tonnage. The combined 
tonnage of zinc and lead-zinc ores increased 100,459 tons, making a 
total for 1910 of 326,665 tons, or 13 per cent of the total. 

The smelting situation in Colorado was very little changed in 1910. 
The Globe, Pueblo, Arkansas Valley, and Durango plants of the 
American Smelting & Refining Co., and the Salida plant of the Ohio 
& Colorado Smelting Co. were active during the year. The Boston 
& Colorado Smelting Co.’s plant at Argo, was closed on March 17, 
1910. This plant had been established in Black Hawk, Gilpin County, 
in 1872, and had been moved to Denver in 1873. The Modern Co.’s 
plant at Utah Junction that was started October 22, 1909, was closed 
early in 1910. The North American Smelter & Mines Co.’s semi- 
pyritic plant at Golden started April 9, 1910, and ran almost contin¬ 
uously on ore from its own and other mines in Clear Creek County 
and other counties in the State. A new semipyritic 150-ton smelter 
at Alma, Park County, was operated for a short time. The United 
States Smelting Co.’s zinc-oxide plant at Canon City, closed in Octo¬ 
ber, 1909, and was not reopened. An increased tonnage of zinc- 
copper-lead ores was treated at the plant of the United States Zinc 
Co., at Pueblo Excluding the plant of the United States Zinc Co., 
smelters in Colorado treated a tonnage from Colorado and outside 
States of about 2,500 tons per day. 

Much of the ore produced in Colorado is mined by lessees; in 1910, 
the number 01 mines operated in this manner was even larger than h* 
preceding years. Many companies find that to operate the surface 
p ant, selling power, and supplies to lessees at some profit, is prefer- 

able to operatim; the imne on company account. 

The output of ore from the mines of Cripple Creek again decreased, 
and despite a larger tonnage of dump'ore treated at CripP« 
Creek and a considerable tonnage of old tailing treated at Colorado 

gKc^d and »T “ deCr T e ot * 468 .«0 £ “he value <* £ 
field of 1908 Condi,tn eas f ?l $1 ’7 3s > 034 > as compared with the 

several of the lanm'comniinies the unchanged in ^ 

for the completion of t£o£L a . reduced loose »" d 

was completed as far «« ' hoosevel t drainage tunnel. The tun* j 
picieu as lar as the original plans outlined, a distance ** 
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Creek, this being the second reduction during the year. The Golden 
Cycle plant did not meet the cut, but the Portland mill reduced its 
rates tor a time, but later restored its former rates. The minimum 
charge of 84 on one-half ounce ore remained the same. The Strat¬ 
ton Independence mill, at Victor, was operated during the year at 
an increasing capacity on dump ore, and at the close of the year has 
treated S3 to $4 dump rock, at a cost of SI.50 per ton, not including 
depreciation and amortization. The new Portland mill, at Victor, 
from July ran almost continuously on rock taken out in development 
work, supplemented by ore from the dump. 

At Leaaville, an increased tonnage was shipped, sold, treated, or 
removed for treatment. Most of the ore came from the mines on or 
closely adjoining Breece and Iron Hills, and was either'siliceous or 
mixed sulphide ores. Oxidized lead and iron oxide ores, chiefly from 
rryer and Carbonate Hills, showed a decrease in output, but there 
Was a small tonnage of zinc carbonate (recognized for the first time 
in 1910, and located chiefly in the mines on these hills) shipped in 
1910. A considerable tonnage of zinc sulphide ore was also shipped 
from Carbonate Hill mines. The Coronado and Hibschle mines were 
the only mines operated in the Down Town district proper. Of the 
tonnage of Leadville ores, 4 per cent was true lead oxide ore; 4.6 per 
cent was siliceous ore; 17.9 per cent, iron-manganese fluxing ore 
(carrying a little lead and silver); 1.8 per cent, zinc carbonate ores; 
and 71.7 per cent mixed sulphide ores. The breast of the Yak tunnel 
Passed the Resurrection No. 2 shaft and entered the territory of the 
Diamond mine, the shaft of which marks 3.46 miles from the portal. 
The Resurrection No. 2 mine was drained and the shaft sunk below 
the level of the tunnel. 

The “San Juan ” district showed a reduced yield in gold. Although 
La Plata County made a comparatively heavy increase in the output 
of gold and San Juan and San Miguel Counties yielded small increases 
in gold, the decrease of $848,978 (as compared with the yield of 1909, 
which was above the average) in Ouray County made a total decrease 
in the yield of that metal for this region. Silver and copper produc¬ 
tion decreased, but there was a notablo increase in the yield of lead 
and a marked increase in the output of zinc from the combined yields 
of Dolores, La Plata, Ouray, San Juan, and San Miguel Counties of 
the “San Juan” district. The Camp Bird mine, in the Sneffels dis¬ 
trict, Ouray County, yielded a tonnage equal to that of 1909, but the 
gold product was less. San Juan County mills were more active than 
in 1909 and there was more gold-silver bullion produced, as w r ell as a 
greatly increased yield of lead and lead-zinc concentrates. An 
increased tonnage was mined and milled from the mines noor 
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ill 1910. La Plata County yielded a decided increase of gold-beari 
ores, and the amount of development promises an increased yield t 

1911. Dolores County production again showed a decrease/ ° r 

Hinsdale County also belongs to the ‘‘San Juan” group of counties 
The yield of this county is chieflv copper, for which there was a 
decrease in 1910. Mineral County (Creede) is also in the ‘ ‘ San Juan ” 
but is usually considered alone. The ores are chiefly lead-zinc or dry 
carrying lead and zinc. There was an increased tonnage in 1910 , with 
the chief increase in zinc recovery. 

The mines of Lower Clear Creek County and the Russell district in 
Gilpin County produced a slightly increased tonnage, but there was a 
slight decrease in tonnage from the Upper Clear Creek mines. Gilpin 
County, as a whole, shows a decided decrease. The No who use tunnel, 
from a point below Idaho Springs, Clear Creek County, under Russell 
Gulch and Quartz Hill, Gilpin County, was completed in November, 
1910, when it reached a point under the Gunnell mines, near Central 
City, the total length being 21,967 feet. The Central tunnel, starting 
above Idaho Springs, and the Lucania tunnel, also starting above 
Idaho Springs, near Fall River, were driven some distance during the 
year in a general direction toward Central City. Operation of the 
Malm dry-clilorination mill at Georgetown was not begun in 1910. 

Boulder County mines yielded a small increase in tonnage, but the 
total value of the output decreased. An increased tonnage was 
shipped to smelters from Chaffee County, with increases in the yield 
of gold, silver, and lead, and decreases in the output of copper and 
ri nc " The placer yield from Granite, Chaffee County, fell off slightly. 
Costilla County entered the producing list from operations of a dredge, 
near Russell. The yield from Custer County, which has been very 
small in recent years, fell off slightly. The total value of ore mined 
in Eagle County increased, the increase being almost entirely in zinc. 
A larger tonnage was treated in the mills of Gunnison County, with 
increases in gold, silver, and lead production and small decreases in 
copper and zinc A new smelter at Alma stimulated the output from 
the Consolidated Montgomery district in Park County, but there 
a material decrease in the tonnage shipped from the Mosquito dis¬ 
trict, the tonnage of which only represented 50 per cent of the countv 
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1910, at Russell, Costilla County, operated for a time during the year. 
There was a small output of placer gold from dredging ground at Lay, 
Routt County. 

IDAHO. 


The total value of Idaho’s metal output in 1910 was somewhat 
greater than that of 1909. Although there w T as a moderate decrease 
in the copper production, and a marked decrease in output of gold, 
both from deep and placer mines, there were increases in production 
of lead, silver, and zinc. The gold production was less than that of 
any year since 1905, the result of the idleness of former producers in 
Custer, Idaho, and Owyhee Counties. Seventy per cent of the gold 
came from siliceous ore, largely in Owyhee and Elmore Counties, and 
about 22 per cent from placers, principally in Boise and Nez Perce 
Counties. 

There was a slight increase in the silver output, due to the revival 
in ore shipments from Gilmore, in Lemhi County, and in part to 
increases from several silver-lead mines near Wardner, in Shoshone 
County. Lead ore, as usual, supplied most of the silver, or 88 per 
cent. ” There were decreases in silver output both from siliceous and 
copper ores. Concentrates contained 60.5 per cent; crude ore, 35 
per cent; bullion, 4.2 per cent; and placers, less than 1 per cent of 
the silver. In production of lead ore, the greatest asset of the State, 
there was an increase of over 5 per cent. The value of this metal 
alone was over $10,000,000. The smelters of the State were unusu¬ 
ally quiet, the only work being a short run of the lead plant at ITalin, 
in Lemhi Countv. The event of the year was the operation of the 
Gilmore & Pittsburg Railroad in Lemhi County in July. There were 
several new mills added or completed during the year, concentration 
plants at the Black Horse, Monarch, and Idaho Continental mines, 
and gold and silver mills at the Golden Age, Gold Hill, Homestake, 
Franklin, Italian, Grangeville, Comstock, and Olivia mines. 

Comparatively little mining was done in Ada, Bingham, and Ban¬ 
nock Counties, and even in Blaine County the ore output was de¬ 
creased. A good production was made at the Croesus and Nay Aug 
mines, and a large tonnage of tailings treated at the Idaho Consoli¬ 
dated mill, but both the latter company and the Muldoon were in the 
hands of a receiver the last part of the year. Test runs were made 
at the El Oro, in Skeleton Creek district, and at the Bear Creek, in 
Soldier district, but the production from Warm Springs district was 
slight. Boise County increased its output slightly, mostly from 
placer gold. The Edna mine, north of Idaho City, was productive 
of silver from chloride ore. In Boise Basin the Woodburn placer 
became the property of the White Quartz Mining Co., and a good 
production was made. The Golden Age was the most productive 
deep mine, and the Gold Hill was again brought to the productive 
sta«e. There was a decrease in the shipments of silver ore from Bon¬ 
ner’ County, and the lead smelter at Ponderay was idle. The Alice 
mine on Connor Creek was the only producer in Cassia County. In 
Custer County, a considerable production of copper ore was made by 
lessees from the White Knob mine, but the smelter at this mine and 
at the Lost Packer were idle. When operated they gave Custer 
County a production of over 3,500,000 pounds of copper. The gold 
output from the county was much less, since the Sunbeam mine was 
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only operated to a small degree while the company was buildm® a 
power plant. Elmore County decreased its gold output slightly 5 as 
a result of the closing of the Bagdad Chase property. As the mill 
was run on old tailings and the Minerva and other mines made large 
productions, the figures for the county are not greatly changed. A 
new mill was constructed at the Homestake and another at the 
Minerva mine, and five stamps added at the Franklin property at 
Pine. Lead ore from the Birch Creek mine constituted the only 
output from Fremont County. 

A large portion of the falling off of the gold output was from 
Idaho County, the production of which decreased by over $140,000. 
This was principally due to the idleness of the Buster, but the decrease 
was general. The South Fork mine, near Elk City, was an active 
producer, and there was a revival of activity at the Cracker Jack and 
Jumbo mines, in the Robbins district. At Tyson, in Kootenai County, 
placer gold was produced, and in the Hoodoo district, in Latah 
County, copper deposits were developed. Lemhi County had a 
decided improvement in the lead-silver output at Gilmore, but a 
decrease in gold production from near Salmon. The Copper Queen 
gold mine, near Salmon, was idle and placer mining was dull, but 
the operation of the Gilmore & Pittsburg Railroad m July put ore 
from the Texas district on the market, containing over 6,500,000 
pounds of lead and considerable silver. From Pierce, in Nez Perce 
County, the production of placer gold was about the same as in 1909. 
A new dredge was completed ana operated dur ing the year, but the 
old plant was idle. Owyhee County sustained marked decreases in 
both gold and silver production as a result of the closing of the Trade 
Dollar mine in March. The county is still, however, the largest gold 
producer of the State. The Bergh Mining Co. erected a 5-stamp 
mill and sold bullion. Production increased from lead ore and zinc 
ore, but decreases occurred in gold and copper. The Snow Storm 
copper mine made a good record the greater part of the year, but 
greatly curtailed production the last few months. The Success zinc 
mine, on the other hand, was unusually productive. The Federal 
mines at Mace and Wardner upheld their records, but the Morning 
mine was operated at a loss. The improvement in the lead and 
silver output was largely due to the Bunker Hill & Sullivan mine, 
which produced nearly one-third of the lead and silver of the State, 
and partly to the Stewart and Caledonia mines. The Caledonia 
pioduceu ciude shipping ore containing some copper, while the 
Stewart produced lead ore that was concentrated at Wallace. The 
mines at Burke and Murray were active, and two concentration 
plants were added at the Monarch and Black Horse mines. In 
Washington County the Gold Com mine again became a producer 
of bullion, but copper production was slight 

ioro e [n «ITL a f d ?i Cm f e ' in , S old output from dredge operations in 
fP roi°n th T two new Points were added in 1909 

and one in 1910. In Boise County both the Moline and Boston & 

m Citv^IdSn^ g °°i d P roducti <>ns, but the two new dredges at 

pirce fcuutv M 0unty ’ were Poetically idle. At Pierce, in N* 

newdredffeof jMi Y^e^ected to double its gold output, the 

but the old nlanl J da was operated most of the yea 1 ’ 

but the old plant was idle. Machinery for the large dredge of the 
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Boston & Idaho Co. was received. The buckets hold 131 cubic feet 
of gravel, which will give the plant a capacity greater than anv other 
dredge in the State. 

MONTANA. 

The metal output of Montana in 1910 was valued at over $48,000,000, 
of which $36,000,000 represented the value of copper; over $6,000,000 
that of silver; nearly $4,000,000 gold, and nearly $2,000,000 zinc. 
The output of lead, over 4,000,000 pounds in quantity, had a value 
less than 1 per cent of the total. The total quantity of ore sold or 
treated was slightly more than 5,000,000 tons, nearly nine-tenths of 
which was copper ore, which had an average value of $1.24 per ton 
for gold and silver content. The siliceous ore, aggregating nearly 
8 per cent of the total, had an average value of $9.19 in gold and 
silver, and the zinc ore, more than 3 per cent of the total, had a gold 
and silver value of $2.23. The production of gold, in which there 
was a slight decrease, came principally from Madison, Silver Bow, 
Fergus, Chouteau, and Broadwater Counties. The production of 
silver amounted to over 12,000,000 ounces, a slight decrease from the 
1909 output. The total value was, however, slightly increased, 
since the price per ounce improved. Over 10,000,000 ounces came 
from Silver Bow County, and Jefferson County followed with a pro¬ 
duction of over 1,000,000 ounces. Tliree-fourths of the silver had its 
source in copper ore, while only 17.5 per cent came from siliceous ore; 
over 5 per cent from zinc ore; about 1 per cent from lead ore; and 
less than 1 per cent from copper-lead ore. 

The placer gold produced in Montana in 1910 by all methods had 
a value of nearly $600,000. Of this amount, nearly $500,000, or 82 
per cent, was derived from dredge operations. Most of the produc¬ 
tion came from the three large dredges of the Conrey Co., on Alder 
Gulch, in Madison County. They have a combined capacity of about 
11,000 cubic yards per day. In December a new plant of the stacker 
type was ready for operation. This dredge is an exceptionally large 
one, having 86 buckets, each of which holds 16 cubic feet of gravel, 
making the capacity about 8,000 cubic yards per day. 

NEVADA. 

The mine output of gold, silver, copper, lead, and zinc in Nevada 
in 1910 had a value of over $34,000,000, an increase of over $4,000,000. 
Of the total value the gold production represented nearly $19,000,000; 
silver, nearly $7,000,000; and copper, over $8,000,000. The ore 
output which amounted to over 3,500,000 tons in 1910 was greatly 
increased, and had a total average value of $9.30 per ton. Nearly 
two-thirds of the tonnage was copper ore, which contained an average 
value of only 21 cents in gold and silver, while more than one-third 
was siliceous ore, averaging $19.51 per ton in gold and silver. The 
output of gold, which is the most important metal of the State, 
increased to the extent of 14 per cent. Esmeralda and Nye Counties 
produced the greater part of the gold, over 96 per cent of which had 
its source in silicious ore. The Goldfield district, in Esmeralda 
County, increased its output by 15.7 per cent, due to the increased 
mill capacity of the Goldfield Consolidated Co. The Tonopah dis¬ 
trict, in Nye County, had an increase of 64.5 per cent. The silver 
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output was nearly 12,500,000 ounces, of which 10,500,000 ounces 
were produced in Nye County. There was a large increase in this 
county, but a decrease of importance in Mineral County. Over 94 
per cent of the silver had its source in siliceous ore, about 5 per cent 
in lead ore, and less than 1 per cent in copper ore. 

The Pittsburg-Silverpeak: Co. acquired more property and increased 
the mill to 120 stamps. Production of Eureka County was seriously 
retarded by the washing out of the roadbed of the Eureka and 
Palisade Railroad. Humboldt County increased its output by over 
a million dollars, due to the notably rich ore from the National mine. 
Transportation was improved by the completion of the Western 
Pacific Railroad. Lander County improved its metal output. 
General decreases were recorded in Lincoln County, the result of 
idleness the first six months of the year, when tracks of the San Pedro, 
Los Angeles & Salt Lake Railroad were washed out. In the Tonopah 
and Manhattan districts increases were made in both the deep and 
placer output. Storey County produced gold valued at over half a 
million dollars and considerable silver from the upper workings of 
mines on the Comstock lode. The metal output of Washoe County 
had a value of nearly $50,000, a slight increase over that of 1909. 
About half the product came from mines at Ohnghouse. The Eureka 
mine of the Nevada Consolidated increased the production of White 
Pine County as previously mentioned in gold and silver as well as 
copper, but lead output from Cherry Creek and Duck Creek decreased. 

Production of gold from placers was slightly more than $160,000, 
or less than 1 per cent of the total gold output. This production 
came almost entirely through hydraulic mining and drifting, since 
there was only one small dredge operating in the State. This plant 
was located in Spring Valley district, of Humboldt County, and was 
operated only a short time. 


NEW MEXICO. 

There were notable increases in the yield pf gold and silver in New 
Mexico in 1910, and they are indicative of future increases, judging 
from the amount of development work in 1910, and the building of 
new mills, particularly in the Mogollon district, Socorro County. 
In tins district, 80 miles from a railroad, the cyanide and concent ra- 
tion process lias been so adapted that the greater part of the product 
is in the form of bullion. White Oaks, Lincoln Countv, doubled its 
gold production in 1910 from auriferous pvritic quartz veins. 
Increased shipments of gold-bearing copper and dry ores from the 
fissure veins of Loidsburg increased the output of gold from Grant 

from that source. Wt ct resulted m a small output of gold 
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OREGON. 

, In . 19 10 the production of gold in the State of Oregon was less 
than in 1909, the silver production having increased to some extent, 
ihe number of deep mines producing was smaller than in 1909 
but there were 20 more productive placers. There were 116 placer 
mines reporting product while there were only 63 deep or quartz 
mines. The most productive ol the placer mines are those worked 
on the hydraulic system, of which 64 made a production. The 
deep mines, however, show a much larger yield of gold than do 
the combined placers. Notwithstanding the increase in the number 
placers, the decrease of gold yield from that source in 1910 was 

usuat rd from H°{ 000 p T] \° lai ft est X ield of £ old in 1910 came, as 
iqoo ’ T° m P- a k ei ' bounty, although the amount was less than in 
juj. Josephine County comes next in rank of gold production, 
proportion of gold coming from placer mines. The main 
? 11 “f § old yield from placers was from the hydraulic mines, 
rpi forms of placers show a smaller yield than in 1909. 

minna etUr ?l s 10w , 9 uite a material increase in the quantity of ore 
ned and treated m 1910 as compared with 1909, but the average 

in lonn 61 gold and sllver was & 6 - 42 as compared with $9.87 

*7 1JUJ > which accounts for the reduction in aggregate yield from 
meouartz mines. 

tlle exception of Douglas and Josephine Counties, the 12 
P oaucmg counties of the State show a decline in gold output in 

T.i i as ^ ora P are d with 1909, the largest falling off having been in 
«acKson County. 

inTofn S ^ er T leld , of Oregon is only nominal in quantity, the total 
y 10 being less than 36,000 ounces, yet there was shown an increase 
*1 upward of 8,000 ounces in 1910 as compared with 1909. By far 
t largest proportion comes from the deep mines of Baker County 
other counties producing comparatively small quantities. 

in i!!?n e i Were 12 co M n ties of Oregon which‘yielded more or less gold 
U10, but two-thirds of the total was derived from Baker County. 

He mines in southwestern Oregon, comprising the counties of 
■oenton Coos, Curry Douglas, Jackson, Josephine, and Lane, are 
gradually showing a reduced yield of gold, both in placers and 
quartz. Northeastern Oregon comprises the counties of Baker 
Ynt *-* rant > H arn ey, Malheur, Umatilla, Union, Wallows, and 
' Heeler, and summing up the yield of gold and silver it is apparent 

Hat both placer and quartz mines are gradually showing a decline 
Hi yield. 

SOUTH DAKOTA. 

Thn yield of gold from the Black Hills in 1910 was again over 
$1,000,000 less than in the preceding year, as was the case for the 
year 1909, making a decrease of over $2,000,000, comparing the vield 
ef 1910 with that of 1908. The Homestake mines and mills closed 
November 23, 1909, to avoid a strike, were not started again until late 
m January, 1910 and were not in full operation until March Men 
Were brought m from outside districts and work resumed on‘a non 
union basis The operations of many of the other larger companies 
Were also affected by the labor conditions, and most of tniiiT 168 
idle during the spring of 1910. 0t the 111x118 were 
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The mines and mills of Lawrence County comprise all the important 
properties of the State, including the Homestake mines, which pro¬ 
duce every year 75 per cent and more of the State yield. In January, 
1910, the 200-ton cyanide plant of the Wasp No. 2 Mining Co. was 
destroyed by fire, but a new 400-ton mill was completed and in 
operation by December. The Golden Reward 200-ton mill, at Dead- 
wood, was idle until March 21, 1910. A new sulphide-ore body was 
opened at the Golden Reward mines, and it is proposed to build a 
roaster at the mine and to increase the capacity of the mill. The 
Mogul mill, at Pluma, resumed w T ork in the spring, and ran steadily 
the rest of the year. The Lundberg, Dorr & Wilson cyanide plant 
at Terry w T as operated on the company’s ore and also on that from 
the Portland and Imperial mines. In the Bear Butte district, the 
150-ton Minnesota mill was operated for 6 weeks. Crude ore was 
shipped from the Richmond group. In the Carbonate district, the 
Black Hills Financial & Development Corporation unwatered the 
old workings of the Iron Hill and other mines and shipped lead ore 
to Denver. 

The work of the Homestake Co. on its hydraulic-electric plant, on 
Spearfish Creek, went on uninterrupted by the labor conditions, and 
the preliminary construction was finished in 1910. The principal 
work of construction consisted in driving a series of 8 tunnels, totaling 
23,862 feet of 7 by 9 feet cross section. The water will be delivered 
to three 3,000-horsepower overhung Pelton water wheels. 

There was no output from Custer County mines in 1910. 

The yield from deep mines in Pennington County was less than in 
1909. There was a slightly increased placer output in this county. 
The Castle Creek Hydraulic Gold Mining Co. was building a dredge 
on Castle Creek, near Mystic, Pennington County. This will be the 
first dredge ever built in the Black Hills. The bucket line comprises 
78 buckets of 5 cubic feet capacity. The dredge is to be electrically 
operated, a steam plant being built nearby. 

Approximate Gold Product op the United States during the Calendar Year 

1910 . 


Items. 

Weight. 

Domestic product in fine bars reported by private refineries 

Fineouncf!- 

2,913.8/5 

Unrelmeil gold of domestic production deposited at the mints and assay offices’ 

Domestic gold contained in ores, Conner matte etc., exported for reduction 
Less Mexican ores exported from hi Paso smelter - 


1,726,093 

Fine ounces. 
. 22,739 

17,049 



Total domestic product for 1910.. 


4,657,017 
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Approximate Disposition op the Gold Product op the United States during 

the Calendar Year 1910. 


Items. 


Product of private refineries deposited at United States mints and assay offices. 

Product of private refineries exported as per customhouse returns, less 1909 product *. 

Product of pnvate refineries in transit. . 

Product of private refineries sold for use in the arts. .!!!!!!!*!.. 

Domestic gold in ores, copper matte, etc., exported for reduction (customhouse’ returns)’'less' 

Deposits of unrefined bullion at United States mints and assay offices. 


Total. 

, , . Fine ounces, 

bullion reported by domestic private refineries as contained in their product, 

but derived from foreign ores. 934 730 

Bullion reported by domestic private refineries as from old material . 34 (i[ 460 


Total disposition of domestic product. 


Weight. 


Fine ounces. 
4,100,011 
73.079 
6,457 
15,518 

17,049 

1,726,093 


5,938,207 


1,281,190 


4,657,017 


1 Amount of 1909 product exported in 1910. 

Approximate Silver Product of the United States during the Calendar 

Year 1910. 


Items. 


Domestic product of fine bars reported by private refineries. 

unrefined silver of domestic production deposited at the mints and assay offices. 

tv . . Fine ounces. 

domestic silver contained in ores, copper matte, etc., exported for reduction. 642,102 

bess product exported from El Paso smelter. 375,304 


Total domestic product for 1910. 


Weight. 


Fine ounces. 
55,691,741 
1,179,350 


266,798 
57,137,889 


Approximate Disposition of the Silver Product of the United States during 

the Calendar Year 1910. 


Items. 


Weight. 


Product of private refineries deposited at mints and assay offices.„ 

Product of private refineries exported as per customhouse returns.. 

Product of private refineries sold for use in the arts. 

Domestic silver in ores, copper matte, etc., exported for reduction (customhouse returns), less 

product exported from El Paso smelter.. 

Deposits of unrefined bullion at United States mints and assay offices.. 

Dinerence in balance of domestic private refineries Jan. 1 and Dec. 31,1910.. 

. Total. 

Deduct : Fine ounces. 

Bullion reported by domestic private refineries as contained in their product, 

but derived from foreign ores. 68,957,106 

Bullion reported by domestic private refineries as from old material . 2,559,154 


Fine ounces. 
641,790 
105,286,533 
18,568,698 

266,798 
1,179, 350 
2,025,240 


127,968,409 


71,516,260 


Total disposition of domestic product, 


56,452,149 























































300 


REPORT OF THE DIRECTOR OF THE MINT. 


Approximate Distribution bv Producing States and Territories of the 
Product of Gold and Silver in the United States for the Calendar Year 
1910. 

[As estimated by the Director of the Mint.] 


State or Territory. 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Value. 

Alabama. 

1,593 

787,148 

165,113 

988,854 

$32,900 

300 

$200 

A laskfl. . 

16,271,800 

3,413,200 

153,900 

83,100 

1,434,100 

967,400 

4,602,400 

200 

Arizona . 

2,655,700 

1,791,600 

California. 

20,441,400 

Colorado. 

992,967 

1,161 

20,526,500 

24.000 

8,523,000 

Georgia.. 

300 

Idaho. 

50,113 

1,035,900 

7,027,000 

3,794,600 

Illinois . 

2,000 

1,100 

100 

Kentucky _ . 



100 

Michigan. 



262,200 

141,600 

Missouri. . 



32,200 

17,400 

Montana. 

179,974 

913,015 

283 

3,720,400 

12,282,900 

6,632,800 

Nevada. 

18,873,700 

5,900 

477,200 

64,500 

681,400 

37,800 

5,380,200 

2,800 

400 

12,366,000 

6,677,600 

New Hampshire and Pennsylvania. 

700 

400 

New Mexico... 

23,084 

3,122 

32,960 

1,827 

260,266 

779,000 

420,600 

North Carolina. 

8,300 

4,500 

Oregon. 

43,800 

23,600 

South Carolina 


South Dakota. 

120,600 

65,100 

Tennessee. 

136 

69,800 

37,700 

Texas. 

18 

364,400 

196,800 

Utah. 

208,627 

44 

4,312,700 

900 

10,445,900 

200 

5,640.800 

Virginia. 

100 

Washington. 

38,992 

199 

50 

806,000 

4,100 

1,000 

204.900 

110.600 

Wyoming. 

1,300 

700 

Porto Rico 


Philippine Islands. 

7,471 

154,400 

1,800 

1,000 



Total. 

4,657,017 

96,269,100 

57,137,900 

30,854,500 



Product op Gold in the Several States and Territories in 1909 and 1910, 
With the Increase and Decrease of Each in the Latter Year. 


State or Territory. 


Value. 


1909 


1910 


Increase. 


Decrease. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Missouri. 

Montana. 

Nevada. 

New Hampshire and Pennsylvania. 

New Mexico. 

North Carolina. 

Oregon.. 

South Carolina.. 

South Dakota.. 

Tennessee. 

Texas. 

Utah. 

Virginia. 

Washington.‘ 

Wyoming.’** 

Porto Rico. 

Philippine Islands. 


Total. 


$29,200 

20.339.600 
2,626,800 

20,703.6)00 

21.846.600 

43.400 
1,344,200 

200 

3,750,100 

16,386,200 

6,200 

252.800 

31.400 
829,000 

7.400 

6,573,600 

4,300 

400 

4,213,300 

4,000 

429,000 

3,900 

600 

247,600 


$32,900 

16.271,800 

3,413,200 

20,441.400 

20,526,500 

24,000 

1,035,900 


3.720,400 

18,873,700 

5,900 

477,200 

64,500 

681.400 
37,800 

5,380,200 

2,800 

400 

4,312,700 

900 

806,000 

4,100 

1,000 

154.400 


99,673,400 


96,269,100 


$3,700 

*786,400 


2,487,500 


224,400 

33,100 


30,400 


99,400 

*377,666 

200 

400 


4,042,500 


*4.067,800 

'"262,200 

1,320,100 

19,400 

308,300 

200 

29,700 

.300 

"'147,’600 

.3,100 
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Product of Silver in the Several States and Territories in 1909 and 1910 
wrra the Increase and Decrease of Each in the Latter tear ’ 


States or Territories. 


Alabama.. 
Alaska.... 
Arizona... 
California. 
Colorado.. 
Georgia... 

Idaho. 

Illinois.... 
Kentucky. 
Michigan.. 
Missouri.. 
Montana.. 
Nevada.. 


New an< ^ Penns yi vania - 

North Carolina".*.!!. 

Oregon.]] 

South Dakota. . .. 

Tennessee... 

Texas. 

Utah.. . 


Virginia....!]]]]]] 

Washington. 

Wyoming. 

Philippine isian'ds 


Total 


Weight. 

- Increase. 

Decrease. 

1909 

1910 

Fine ounces. 

Fineounces. 

. Fineounces , 

, Fineounces . 

200 

300 

100 

198,600 

153,900 

44,700 

2,523,600 

2,655,700 

i32,100 

2,304,900 

1,791,600 

513,300 

8,846,300 

8,523,000 


323,300 

200 

300 

100 

6,755,900 

7,027,000 

271,100 


900 

2,000 

100 

262,200 

1,100 

100 

44,600 


217,600 


15,200 

32,200 

17,000 


12,034,500 

12,282,900 

248,400 


10,119,200 

12,366,000 

2,246,800 


3,000 

700 

2,300 

324,200 

779,000 

454,800 

400 

8,300 

7,900 


69.600 

43,800 

25,800 

196,300 

120,600 


75,700 

65,300 

69,800 

4,500 

408,100 

364,400 

43,700 

10,551,100 

10,445,900 


105,200 

6,400 

200 


6,200 

75,200 

204,900 

129,700 

1,800 

1,300 

500 

1,200 

3,000 

1,800 


54,721,500 

57,137,900 

3,558,300 

1,141,900 


Distribution op the Gold and Silver Product of the United States, in Fine 
Ounces, as Reported by the Mine Owners, for the Calendar Year 1910 as 
to Source of Production. 


[Figures furnished by the United States Geological Survey.] 


State or Territory. 


Alabama.. 

Alaska_ 

Arizona 
California.. 
Colorado.. 
Georgia 

Idaho . 

Illinois. ... 
Kentucky. 
Michigan.. 


Missouri_ 

Montana. 

Nevada. 

New Hampshire and Pennsyl¬ 
vania . 

New Mexico. 

North Carolina. 

Oregon. 

South Carolina. 


Gold. 


Deep 

mines. 


Fine ozs. 
1,605 
200,366 
151,094 
523,739 
972,898 
841 
41,327 


152,602 

905,410 

291 

22,075 

2,795 

24,602 

1,754 


Placer mines. 


Dredges. 


Fine ozs . 


38,700 


365,244 

16,651 


4,414 


22,900 


1,645 


All other 
placer. 


Fine ozs. 
17 

541,065 

1,257 

64,751 

2,480 

881 

7,319 


Silver. 


Dry or sili¬ 
ceous ores . 1 


4,9(50 
8 7,855 


1,262 

497 

6,623 

100 


Fine ozs. 
268 
131,462 
440,293 
299,211 
6,122,673 
335 
396,233 


2,142,562 

11,766,667 


709,136 
499 
35,443 
46 


Lead ores . 2 


Fine ozs. 


191,872 

177,206 

1,950,567 


6,498,146 
2,022 
84 


33,096 
866,705 
605,839 


74,623 


1 Includes 159,381 fine ounces of silver from placers. 


Copper 

ores. 


Fine ozs . 


26,388 
1,934,363 
1,363,668 
436,358 


475,363 


330,500 


9,153,590 

107,365 

526 

60,228 

8,554 

535 


and Utah, 


8 Negligible quantity of gold from dredging test by one operator. 


ores » Colorado, Nevad^' Ne w Mexico? 
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Distribution op the Gold and Silver Product op the United Statfo 
Ounces, as Reported by the Mine Owners, for the Calendar Yp '.I? 16 
to Source op Production— Continued. AR1910 


A8 


State or Territory, 


Gold. 

Silver. 

Deep 

mines. 

Placer mines. 

Dry or sili¬ 
ceous ores. 

Lead ores. 

Copper 

ores. 

Dredges. 

All other 
placer. 

South Dakota. 

Fine ozs. 
261,190 
127 
21 

194,800 

qq 

37,940 

123 

Fine ozs. 

Fine ozs. 
144 
24 

Fine ozs. 
117,359 

2 

379,402 

548,523 

Fine ozs. 
1,441 

Fine ozs. 

Tennessee. 


81,237 

49 

2,036,909 

128 

7,475 

1,307 

Texas. 


871 

7,881,539 

Utah. 


192 

4 

187 

32 

Virginia. 


Washington. 


194,138 
171 

3,732 

Wyoming.... 


Total. 

3,495,699 

449,554 

639,650 

23,284,423 

18,287,743 

16,024,543 



DREDGE PRODUCTION. 

The possible production of gold by dredges has been the subject 
oi much discussion during the past 10 years, and some very sensa¬ 
tional predictions have been made of the probable yield from this 
source. _ The production by dredges in the United States has been 
mainly m California and Alaska. The total yield during the last 
nve years has been as follows: 

Dredge Output op Gold. 

[Figures of the United States Geological Survey.J 


Years. 

California. 

Total 
United 
States, in¬ 
cluding 
Alaska. 

1906 . 

1907 . . 

1908 . . 

1909 .. 

1910 . . 

$5,098,359 
5,065.437 
6,536,189 
7.382,950 
7,550,254 

$6,150,000 

5,637,096 

7,351,<£* 

8,783,3S0 

9,293,100 


Distribution op the Silver Product op the United States as to the Sources 

op Production. 


Source. 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

Quartz mills... 
Lead bullion... 
Copper bullion. 

Total.... 

Per ct. 
28.0 
51.1 
20.9 

Per ct. 
27.4 

50.8 

21.8 

Pcrct. 

27.8 

46.7 

25.5 

Per ct. 

29.4 

48.5 
22.1 

Per ct. 
29.9 
45.6 
24.5 

Per ct. 
26.2 
46.8 
27.0 

Per ct. 
24.9 
44.8 
30.3 

Perct. 

29.6 
30.8 

39.6 

Per ct. 

36.5 
36.0 

27.5 

Pcrct. 

39.3 

31.3 

29.4 

Pcrct- 

36.3 

33.2 

30.5 

Ptrd- 
40. < 
31.3 
27. S 

"lOftO 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

looTo 


Unit^ 


States since 1792 is shown irflTn - m the mines of the 11 

Jyea^'S *•* “ rPr 
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Product op Gold and Silver in the United States from 1792 to 1844 and 

Annually Since. 


[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by Diector of the Mint.] 


Calendar years. 


Gold. 


Silver. 


Fine ounces. 


Value. 


Fine ounces. 


Commercial 

value. 


1792 to July 31, 1834. 

July 31, 1834 to Dec. 31, 1844 


1845. 

1846. 

1847. 


Total 


1848 . 

1849 . 

1850 . 

1851-1855. 

1856-1860. 

1861-1865. 

1866-1870. 

1871 . 

1872 . 


Total 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884., 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 
1900. 

1907. 

1908. 

1909. 

1910. 


Total. 

Grand total 


677,250 

362,812 

48,762 

55,341 

43,005 


$14,000,000 

7,500,000 

1,008,000 

1,140,000 

889,000 


Insignificant. 

193,400 

38,700 

38,700 

38,700 


$253,400 

50,200 

50,300 

50,600 


1,187,170 


24,537,000 


309,500 


404,500 


483,750 
1,935,000 
2,418,750 
14,270,625 
12,384,000 
10,716,271 
12,225,570 
2,104,312 
1,741,500 


58,279,778 


1,741,500 
1,620,122 
1,619,009 
1,931,575 
2,268,662 
2,477,109 

1.881.787 

1.741.500 
1,678,612 
1,572,187 
1,451,250 
1,489,950 
1,538,373 

1.686.788 
1,603,049 
1,604,478 
1,594,775 
1,588,877 
1,604,840 
1,597,098 
1,739,323 
1,910,813 
2,254,760 
2,568,132 
2,774,935 
3,118,398 
3,437,210 
3,829,897 

3.805.500 
3,870,000 
3,560,000 
3,892,480 
4,265,742 
4,565,333 
4,374,827 
4,574,340 
4,821,701 
4,657,017 


98,311,949 


157,778,897 


10,000,000 

40,000,000 

50,000,000 

295,000,000 

256,000,000 

221,525,000 

252,725,000 

43,500,000 

36,000,000 


1,204,750,000 


36,000,000 

33.490.900 

33.467.900 
39,929,200 

46.897.400 

51.206.400 
38,900,000 
36,000,000 
34,700,000 
32,500,000 
30,000,000 
30,800,000 
31,801,000 
34,869,000 
33,136,000 
33,167,500 
32,967,000 
32,845,000 
33,175,000 
33,015,000 
35,955,000 
39,500,000 
46,610,000 
53,088,000 
57,363,000 
64,463,000 
71,053,400 
79,171,000 

78.666.700 
80,000,000 

73.591.700 

80.464.700 

88.180.700 
94,373,800 

90.435.700 
94,560,000 

99.673.400 
96,269,100 


2,032,286,500 


3,261,573,500 


38,700 
38,700 
38,700 
193,500 
309,400 
28,810,600 
49,113,200 
17,789,100 
22,236,300 


118,568,200 


27.650.400 
28,868,200 

24.539.300 
29,996,200 

30.777.800 
35,022,300 

31.565.500 

30.318.700 

33.257.800 

36.196.900 

35.732.800 

37.743.800 

39.909.400 
39,694,000 

41.721.600 

45.792.700 
50,094,500 

54.516.300 
58,330,000 
63,500,000 
60,000,000 
49,500,000 
55,727,000 

58.834.800 
53,860,000 
54,438,000 

54.764.500 
57,647,000 
55,214,000 
55,500,000 
54,300,000 

57.682.800 

56.101.600 

56.517.900 

56.514.700 

52.440.800 

54.721.500 

57.137.900 


1,776,130,700 


1,895,008,400 


50,500 
50, 700 
50,900 
259,400 
418,300 

38.674.300 
65,261,100 

23.588.300 
29,396,400 


157,749,900 


35.881.600 

36.917.500 

30.485.900 
34,919,800 

36.991.500 
40,401,000 

35.477.100 
34,717,000 

37.657.500 

41.105.900 

39.618.400 
41,921,300 

42.503.500 

39.482.400 

40.887.200 
43,045,100 

46.838.400 

57.242.100 
57,630,000 

55.662.500 
46,800,000 

31.422.100 

36.445.500 

39.654.600 
32,316,000 

32.118.400 

32.858.700 

35.741.100 

33.128.400 
29,415,000 
29,322,000 
33,456,000 
34,222,000 

38.256.400 

37.299.700 
28,050,600 

28.455.200 

30.854.500 


1,439,201,900 


1,597,356,300 


GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED 
STATES DURING THE CALENDAR YEAR 1910. 

Among the purveyors of gold and silver bars for use in the indus¬ 
trial arts the United States mint at Philadelphia and the United 
States assay office at New York hold the foremost place; consequently, 
the larger portion of the material consumed in the arts is brought 
under Government notice and is a matter of public record. 
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REPORT OF THE DIRECTOR OF THE MINT. 


The following table gives the value of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1910, with the class of material 
from which they were made: 


Gold and Silver Bars Issued by the Government Institutions and Manu¬ 
factured by Private Refineries for Use in the Industrial Arts Durino 
the Calendar Year 1910. 


Material used. 

Value of gold issued by— 

Weight of silver issued by— 

Government 

institutions. 

Private 

refineries. 

Total. 

Government 

institutions. 

Private 

refineries. 

Total. 

Domestic bullion. 

Foreign material. 

United States coin. . 

Old jewelry, etc. 

Total. 

$22,007,380 

10,904,147 

697 

3,111,072 

$320,793 
2,583 
256,797 
1,881,177 

$22,328,173 
10,966,730 
257,494 
4.992,249 

Fine ounces. 
828,422 
793,237 
507 
402,105 

Fine ounces. 
18,568,698 
3,020,510 
7,703 
1,099,491 

1 Fine ounces. 
19,397,120 
3,813,747 
8,210 
1,501,596 

36,083,2% 

2,461,350 

38,544,646 

2,024,271 

22,696,402 

24,720,673 


Estimating that the total amount of gold coin used in the arts 
during the calendar year 1910 has been 83,500,000, and silver coin 
8100,000, equivalent to 77.344 ounces fine, the total industrial 
consumption would be as follows: 


Material used. 

Gold. 

Silver. 

Domestic bullion . 

S22 328 173 

Fine ounces. 
19,397,120 
3,813,747 
77,3« 

Foreign material. 

10 966 730 

United States coin. 

JL \Jy * vv 

3 500 000 

Old material. 

U y y vvU 

4,992,249 

1,501,59b 

Total. 

41 787 152 

24,789,80? 


*XX J 1 Ol j 0*4 


In order to arrive at the net consumption in the industrial arts, 
there should be deducted from the foregoing totals the amount of 
old jewelry, plate, etc., included in the private refinery returns, anil 
also the same class of material returned to coinage use. In the year 
1910 these amounts aggregated 87,626,278 in gold, and 1,602,979 
ounces foie in silver, which leaves 834,160,874 of gold, and 23,186,82* 
ounces .fine of silver as the net amount of new bullion devoted t° 
industrial use. 

ttV 11 /^ re d uc tion of 8404,320 from the gold consumption in ^ 
United States must be made, as it has been found that that amount 
or united States assay office bars manufactured for industrial P 11 
poses were exported by New York banks to Canada. This reduces 
jnatenal of gold consumed in the United States 
S33,u)6 554, at which figure it is taken in the following table, 
gives the amounts and classification of the gold and silver used 
the industrial arts m the United States since 1880: 
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Gold and Silver Bars Furnished for XJse in Manufactures and the Arts 
and Classification of the Material Used, by Calendar Years, since 1880. ' 

GOLD, 



New material. 



Calendar years. 

United States 
coin. 

Domestic 

bullion. 

Foreign 
bullion and 
coin. 

Total new 
material. 

Old 

material. 

Grand 

total. 

1880 . 

$3,300,000 
2,700,000 
2,500,000 
4,875,000 
5,000,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
a 50f> nnn 

$6,000,000 

7,000,000 

7,000,000 

7,840,000 

6,000,000 

A 7QA 007 

SI, 267,600 
1,547,800 

671.500 

194.500 

385.500 
178,913 
638,003 
384,122 
718,809 

9Q1 95ft 

$10,567,600 

11,247,800 

10.171.500 

12.909.500 

11.385.500 
10,415,840 
11,141,483 
12,974,464 
14,111,866 
13,478,085 

1 Q 095 4A9 

$395,000 
522,900 
696,500 
1,549,300 
3,114,500 
1,408,902 
1,928,046 
1,835,882 
2,402,976 
3,218,971 

A ftQfl AQft 

$10,962,600 
11,770,700 
10,868,000 
14,458,800 
14,500,000 
11,824,742 
13,069,529 
14,810,346 
16,514,842 
16,697,056 
17,655,960 
19,686,916 

IQ 99Q Q74 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

U|i oOj yz « 

7,003,480 
o non 349 

1887. 

1888. 

y , uyu , O'iZ 

Q ftQQ n*V7 

1889. 

a, OvOy UOi 

Q AftA 897 

1890. 

O ? iAA/ y vUU 

a wi non 

17, oou , oz / 
q 1A3 4nn 

ZJI,zoo 

3A9 0A9 

1891. 

3 W) non 

»7, lOO, TvU 

ft Q3Q 4ft4 

oOZ , uoz 
A9ft 595 

lo,UZO,iOZ 

13,068,009 

19 40ft OQQ 

4, OoU, 4yo 

6,618,907 

5 Q9f! Q75 

1892. 

O y UVA/ y VUU 

3,500,000 

3 5on nnn 

o, yoy, 

Q 13A 413 

UZO,OZJ 

771 AftA 

1893. 

y, iou, < ±io 

A AQ4 43A 

Mi, UOU 

804,254 
543,585 
471 097 

lo, *iUO, uyy 

in QQft aqo 

Oy yzu, y/o 
4,437,211 

9 ft4ft 599 

iy,ozy,U/4 

15 495 Qni 

1894 . 

Oy tA/V y UUU 

3 non 

u, uy*±, *iou 

4 7AA 4QA 

iu, yyo, uyu 
ft RIO Oftl 

iu, ioo, yui 
19 A5ft A04 

1895. 

O, U\J\Jy \J\J\J 

3 *ioo nnn 

*1, < UU f *Ii7\J 

A Qftft 3Q9 

O, OAU, UOI 

10 Q54 41Q 

Oy OtO, UZO 

4 474 AAA 

1Z, UUO, UU*! 

15 49Q nft5 

1896. 

O y lAA/ y \jvjyj 

3 nnn 

Uj uOO y 

* ASK 319 

* 1 X y \JdU4 

Qlfi C04 

iUi ytri, ‘iiy 

9,505,116 
in 939 1 5Q 

3,890,818 

9 A37 679 

.iu, Tzy, uoo 
19 9Q5 Q94 

1897. 

O y lA/V y UUU 

3 3nn nnn 

Oy UOO y OliJ 

A 1IQ 17« 

OIUyOU1 

613,981 

437.641 
344,906 
584,903 

685.642 
851,673 
953,597 

7,131,577 

lo,oyu,yo^ 
19 ft7A 991 

1898. 

O , %TJ\J y UUU 

3 v>n nnn 

Uy X X £7y X 4 O 

8 03Q 230 

XU? y Xuu 

11,976,871 
15,715,809 
18,061,553 
18,631,943 
21,105,984 
22,603,562 
20,774,999 
25,475,207 
31,881,073 
31,467,816 
24,445,797 
30,248,209 
33,756,554 

Oy UO 4 y\J i JLt 

3,589,008 

4 131 9AQ 

AO, OiKJy m)A 

1 5 565 ft7Q 

1899 . 

O , UUU i UUU 

3 c »nn nnn 

Oy Uuuj AfOU 

11,870,903 
13 976 650 

AO, UUU, Ol XJ 

IQ ft47 17ft 

1900.... 

O , UUU y UUU 

3 snn nnn 

1 y XOX y OVJlJ 

4 086 589 

A «7 , OTt I i lid 

22 14ft 142 

1901.... 

O, UUU^ UUU 

3 3nn nnn 

lOj \J 4 vly UUU 

14 44A 301 

A y UUU y UUi7 

5 937 013 

23 868 956 

1902. 

O y UUU ; UUU 

3 r ^nn nnn 

1 if iiV y UU1 

16,754,311 
18,149,965 
10,143,422 
18,413,138 
17,929,036 
13,465,245 
18,098,823 
16,186,342 
16,984,414 

Uy f y UlU 

6,576,863 

6,459,989 
7,880,964 
7,733,408 
7,245,690 
9,259,254 
7,030,294 
7,380,560 
7,626,278 

AAJ y Uw y UUU 

27,682,847 

29,063,551 

28,655,963 

33,208,615 

39,126,763 

40,727,070 

31,476,091 

37,628,769 

41,382,832 

1903. 

Oy UUUj UUU 

3 500 non 

1904. 

U y UUU y UUU 

3 500 noo 

1905. 

U y y UUU 

3 500 000 

3,562,069 

10,452,037 

14,502,571 

2,846,974 

10,561,867 

13,272,140 

1906.... 

Uf UUU y UUU 

3 500 000 

1907.... 

U y UUU y UUU 

3 500 000 

1908.... 

U y UU\/ y UUU 

3 500 000 

1909... 

U y UUUyUUU 

3,500,000 

3,500,000 

1910... 


Total. 

109,375,000 

328,199,524 

76,977,526 

514,552,050 

138,768,926 

653,320,976 



SILVER (FINE OUNCES). 



New material. 



Calendar year. 

United States 
coin. 

Domestic 

bullion. 

Foreign 
bullion and 
coin. 

Total new 
material. 

Old 

material. 

Grand 

total. 

1880... 

464,063 
154,687 
154,687 
154,687 
154,687 
154,687 

3,867,188 
4,563,281 
4,906,920 

273,023 
280,945 

4, 004,274 

112,148 

4,716,422 

1881... 

5,004,913 

137,672 

5,142,585 

1882.. 

340,544 

5,402,151 

104,605 

5,566,816 

1883. 

3,576,143 
3,480,469 

119,883 

3,850,713 

434,595 

4.285,308 

1884.. 

502,734 

4,137,890 

131,484 

4,269,374 

1885... 

3,511,310 

48,501 

3,714,498 

357,472 

4.071,970 

1880. 

154,687 
154,687 
154,687 

2,804,635 

638,562 

3,597,884 

312,589 

3,910,473 

1887... 

3,173,208 

500,595 

3,834,490 

371,719 

4,206,209 

1888.. 

5,010,218 

597,082 

5.701.987 

504,318 

6,266,305 

1889... 

154,687 

5,644,495 

508,920 

0,308,102 

472,582 

6,780,684 

1890. 

154,687 

5,525,155 

903, 254 

6,043, 090 

495,077 

7.138,173 

1891.. 

154,687 

5,637,642 

971,510 

G, 703, 845 

003,707 

7.427.552 

1892... 

154,687 

5,572,006 

900, 043 

0,093,330 

500,700 

7,194.042 

1893... 

77,344 

5,082, 054 

1,340,326 

0,505,724 

945,787 

7.451,511 

1894. 

77,344 

77,344 

6,635, 685 

759,824 
752,942 

7, 472,853 

944.504 

8.417,357 

1895.. 

7,599,323 

8.429,009 

1.065,902 

9,495,511 

1890... 

77,344 

6,160,777 

821,387 

7,059,508 

832,800 

7.892.368 

1897.... 

77,344 

7,116, 009 

616,579 

7,809, 932 

853, 457 

8,663.389 

1898. 

77,344 

9,417,981 

489,160 

9.984, 485 

734, 233 

10,718,718 

1899.. . 

77,344 

8,388, 658 

529,137 

8,995,139 

1,583,078 

10.578.817 

1900... . 

77,344 

10, 423, 485 

940,450 

11,441,279 

1,770,000 

13,217,285 

1901... . 

77,344 

11,809,418 

1,038, 409 

12,925,171 

1,208,523 

14,133.694 

1902... . 

77,344 

15,236,711 

1,289, 623 

16,003,078 

2,741,331 

19,345,009 

1903... . 

77,344 

15,016,256 

954,930 

16,048,530 

3,919,726 

19.968,256 

1904. . 

77,344 

16.029,834 

1,218. 122 

17,925,300 

2,554,087 

20.479,987 

1905 . 

77,344 

16,580,307 

2,754,003 

19,411,054 

4.289,023 

23,700.677 

1906. .. 

77,344 

15.231.628 

2,734,187 

18,043, 159 

3,810,105 

21.853,264 
24.369,784 
23, S50.828 
27.901.126 
24.789.807 

1907 . 

77,344 

17,431,691 

4,028, 208 

22,137,243 

2.232,541 

1908 . 

77,344 

15,842,812 

4,490,942 

20,411,098 

3, 439, 730 

1909 . 

77,344 

16,000,943 

4,814,877 

20,959,104 

6,941,902 

19X0. 

77,341 

19,091,780 

3,417.704 

23,180,828 

1,602,979 

Total. 

3,712,499 

277,634,022 

40,321,012 

321,067,533 

4 f>, 135,768 

367,803,301 




24049°—12-20 
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EEPORT OF THE DIRECTOR OF THE MINT. 

The value and composition of bam issued for use in the industrial 
arts by the Government institutions during the fiscal year 1911 u-, ro 
as follows: J " ue 


Material used. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Domestic bullion. 

Fine ounces. 
954,794.697 
14.666 
639,728.006 
2,186.805 
151.947.845 

$19,737,358.09 
303.18 
13,224,351.54 
45.205.26 
3,141.040.75 

Fine ounces. 
1,048,267.35 

397,193.78 

4i8,743.92 
95,972.11 

United States coin. 

Foreign bullion. 

Foreign coin. 

Old material. 

Refinerv bars. 

Total. 



1,748,672.019 

36.148,258.82 

1,960,177.16 



EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 


The value of the fine gold bars furnished to the trade in exchange 
j i an< ^ bullion, monthly, by the United States mint at 
rhiladelpma and assay office at New ork for the calendar year 1910 
was as follows: 


Calendar Year 1910. 


Months. 

Exchanged for gold coin. 

Exchanged for gold bullion. 

Philadelphia. 

New York. 

Total. 

Phila¬ 

delphia. 

New York. 

Total. 

January. 

February. 

March. 

April. 

May. 

June. 

July. 

August. 

September. 

October. 

November. 

December. 

Total. 

$619,704.76 
695,343.51 
734,134.09 
734,457.92 
720,538.73 
582,243.78 
539,689.11 
627,802.65 
690.277. 79 
667,219.63 
487,236.96 
372,309.15 

$1,659,741.10 
1.742.592.92 
2.063.298.39 
1.934,344.44 
1,955,265.98 
1,985,379.79 
1.588,147.28 
2.222.655.68 
2.777,027.33 
2.759,315.67 
2,520.162.08 
1.864.607.25 

$2,279,445.86 
2.437,936.43 
2.797,432.48 
2,668,802.36 
2.675.S04.71 
2.567,623.57 

2.127.836.39 
2.850,458.33 
3.467.305.12 
3.426.535.30 
3.007.399.04 

2.236.916.40 

$18,705.71 
15.517.80 
21,254.14 
30.087.05 
32,630.84 
28,877.56 
65,363.48 
26.94S. 62 
32,696.54 
26,156.13 
31,990.67 
26,042.79 

$322,445.04 
304.661.03 
313,240.17 
311,414.68 
260,704.31 
299,055.70 
244,875.61 
303,890.43 
246,111.02 
326,013.32 
285,667.82 
307,540.03 

$341,150.75 
320.178.89 
334,494.31 
341.501.73 
293,335.15 
327,933.26 
310.239.09 
330,839.05 
278,807.56 

352.169.45 
317,658.49 
333,582. S2 

7,470,958.08 

25.072,537.91 

32,543,495.99 

356,271.39 

3,525,019.16 3,881,890.55 


THE WORLD’S INDUSTRIAL CONSUMPTION. 


Since 1893 this bureau has endeavored to obtain, through the United 
States representatives abroad, official estimates from the various 

artifamUn< 1 u s tries^ ° ° f consum P tio n of precious metals in the 

The results ° f f ln( l ulries > though at times incomplete, are con- 
sidered sufficient to encourage renewed efforts. 

lows- mtcrrogatones sent °»t by this bureau for 1910 were as W" 


duS the“aIenSl™earlw g wrf B ° ld and ,ilvOT in *•“> tadustria! 
plate, ieweb-y a„d , , ” * ' Vfla amount of gold and Hirer in the form of « “ 

Lmonetoy me“r beina done o'd' a r ? , ”? ed <«"■ «* to the indaatrial ar» 
7 ? deposited at the mint for coinage? 

to their consnrnnV a H m re pbes from all the countries reporting 

submiiLd: P " PreC1 ° US ,netals “ the arts duriug 1910 ^ 























































PRODUCTION OF THE PRECIOUS METALS. 


307 


Abyssinia. —“A considerable amount of local silver coin is melted 
down for the manufacture of native jewelry, the amount being 
unascertainable. ” 


Argentina .—“It is not known what total amount of gold and silver 
was used in the industrial arts during 1910, but at the mint there was 
melted, to be used for medals and other industrial purposes, the 
following: 


Gold. 

Gold and silver.. 

Silver. 

Gold and platinum, 


Weight in grams. 

.60,099.50 

. 32,685.50 

. 97,335.00 

. 930.00 


Total 


191,050.00 


“Of the 60,099.50 grams of gold melted, there is included English 
coin with a weight of 2,469.50 grams, or 2,263.543 grams, fine. 

“Assuming that one-third of the above item ‘gold and silver,’ 
i. e., 32,685.50 grams was gold and two-thirds silver, we "would have 
a total gold consumption of 71,924.66 grams, of the value of $47,801, 
and a silver consumption of 119,125.34 grams, equivalent to 3,830 
ounces, fine.” 

Australasia. —Victoria: 

Ounces, fine. 

Gold. . 5,424 

Silver..V.*.*.*.. . ... 26,580 


The value of the gold is $112,124. As only one State has been 
heard from, the estimate for the gold so used for 1909 is repeated 
for 1910, and an estimate by this bureau of 1,000,000 ounces, fine, for 
the silver. 

Austria-Hungary. —Austria: 


Material used. 

Gold. 

Silver. 

New bullion . 

Kilograms ( fine ). 

2,271.392 
235.794 
1,194.990 
2,315.888 

Kilograms {fine). 

71,872.331 
2,548. 770 
876. 766 
1,978.655 

Did plate iewelrv etc ....... 

Domestic coin.... .. 


Total. 

6,018.064 

77,276.522 



Eliminating the amount of old material in the above table the 
amount of new material used in the industrial arts in Austria during 
1910 was 5,782.270 kilograms, or 185,900 ounces fine, the value of 
which is $3,842,894 for the gold, and for the silver, 74,727.750 kilo¬ 
grams, or 2,402.497 ounces fine. 

Hungary. _The following articles were delivered lor stamping at 

the Royal Hungarian bureau for the stamping of metals during the 
calendar year 1910: 


B. 


Domestic goods: 

(1) Gold ware. 

(2) Silverware. 

(3) Gold-plated wire. 

(4) Silver wire. 

Foreign goods: 

(1) Various gold ware- 

(2) Diversified silverware 

(3) Gold watches. 

(4) Silver watches. 

(5) Gold-plated wire. 

(6) Silver wire.. - 


Kilograms. 
3,063.811 
16,267.451 
574.700 
577.218 

341.595 
3,089.685 
297. 447 
1,172.635 
14.300 
5.240 
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For the striking of medals in the Royal Hungarian bureau for the 
stamping and melting of metals there were used during 1910,1.68066 
kilograms of gold and 9.4326 kilograms of silver. 

The value of the above gold consumption (4,293.53366 kilograms) is 
$2,853,482, and the silver consumption (21,121.6616 kilograms) is 
equivalent to 679,061 ounces fine. 

The total value of the gold used by Austria and Hungary is 
$5,750,000 and the total amount of silver 3,081,558 ounces fine. 

British Guiana— 


New silver bullion. 411 

Foreign silver coin. 119 

Total. 530 


Canada: 


Material used. 

Gold. 

Silver. 

New bullion. 

$1,750,000 

25,000 

100,000 

1,875,000 

Fine ounces. 
730,000 
150,000 

Old plate, jewelry, etc. 

Foreign coin. 

Total. 

880,000 



The value of the new material used in the arts, in the above table, 
of gold is $1,850,000, and the silver is equivalent to 730,000 ounces, 
fine. 

China (Foochow customs district): 


Material used. 

Gold. 

Silver. 

New bullion. 

Pounds. 

104 

416 

Pounds. 

267 

Old plate, jewelry, etc. 

3,900 

Total. 

520 

4,167 


_ 


China (Shanghai consular district): 


Material used. 

Gold. 

Silver. 

New bullion. 

Fine ounces. 
15.000 

Fine %%> 

Old plate, jewelry, etc., domestic and foreign coin... 

3o!ooo 

140.000 

Total. 

4 r: rjnf) 

21M00 


iO, Uw 


As returns have been received from but two Provinces of China the 
estimate for that country is included in the estimate for the total 
Asiatic countries in the table at the end of this article 
Manchuria (Antung district), 1909: 

Ounces. 

Gold, new bullion. 360 

Silver, new bullion..] 10,400 


oJ> New bullion stamped at bureau of contro 
252 503 metric lods (1 lod is equal to 10 grams) of silver. ” 

valueVfclfS (U 4 ght ^°fi g ° ld equals 8 d29.127 ounces fine, having 
value of $168,044, and the grams of silver equal 75,071 ounces fine. 








































PRODUCTION OF THE PRECIOUS METALS. 309 

As no official information has been received for 1910, the figures for 
1909 are repeated. 

France. —“The amounts of gold and silver employed industrially 
may be estimated for the year 1910 at 38,000 kilograms for gold 
(equal to 1,221,700 ounces); and 397,000 kilograms for silver (equal to 
12,763,550 ounces).” 

It has been the custom of this bureau to deduct 25 per cent of the 
gold reported by France as having been used in the arts and industries 
for the amount of old material so used, but in view of the finding of 
the German Government some years ago that one-third of the con¬ 
sumption of that country was of old material, this percentage would 
seem to be too low. The consumption of new gold in France in 1910 
is estimated at $16,836,000, and of silver at 10,849,017 ounces, fine. 

Germany. —The amount of gold employed in the industrial arts 
during the years 1906 and 1907 (the latest report received) was as 
follows: 


Material used. 

1906 

1907 

German gold coin 

Marks. 

45,685,000 
2,540,000 
35,506,000 

Marks. 

49,371,000 

2,026,000 

40,219,000 

Foreign gold coin. 

Fine gold. 

Total. 

83,731,000 

91,616,000 



The value of the material used in the arts and industries in the year 
1907 (91,616,000 marks) is equivalent to $21,804,608 in United States 
money. This amount must be reduced by 30 per cent for old material. 
As this bureau has received no information relative to the estimated 
amount of silver used since 1905, it estimates the amount to have 
been in round figures 10,000,000 ounces, fine. 

Great Britain. —“Dr. T. K. Rose, chemist and assayer of the royal 
mint in London, reports that the gold and silver wares presented for 
assay and stamping from July 1, 1909, to June 30, 1910, at Bir¬ 
mingham, Sheffield, and Chester amounted to 473,347 ounces for 
gold, and 6,563,649 ounces for silver. Heretofore this bureau has 
accepted this material at British standard; the report for this year 
states that ‘the amount of fine gold contained in these wares was 
247,591 ounces,’ assuming that 25 per cent of this amount was from 
old material, the value of the new material is $3,838,620. Deducting 
25 per cent for old material of the silver and assuming that it is 0.925 
fine (British standard), gives 4,553,531 ounces, fine.” 

These are the actual figures showing the amounts contained in 
Wares presented to Government institutions for assaying and stamp¬ 
ing, but are known to be far from the total amounts consumed in the 
arts during the calendar year 1910. 

It will be seen that practically no recent aata exists upon which to 
base an estimate for the United Kingdom. It is to be presumed 
however, that this line of industry in Great Britain has not fallen 
behind the development in France and Germany and that it bears 
some relation to that of the United States. Having regard for th 
figures made for these countries, the industrial consumption of srold 
in the United Kingdom for 1910 is estimated arbitrarilv at 813 non non 
and at 12,000,000 ounces, fine, for silver 3 * 18 »°00,000 
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Honduras (1909). —“Gold, 4,000 ounces; silver, 36,000 ounces, 
(estimated).” 

India (British ).—“As regards gold coin, it is estimated that over 
31,000,000 pounds sterling have been absorbed by the country from 
the year 1900, when Government began to hold large quantities of 
gold" in its stock. It has not been possible to frame an estimate of 
the proportions in which this amount has been hoarded or melted 
for the arts.” 

No estimate has been received regarding the uses in the arts and 
industries of the precious metals during 1910, but it is understood 
that the uncoined gold imported into India is all used for this pur¬ 
pose. This amounted in 1910 to £9,663,351 ($47,026,698). 

Silver .—“There are no statistics showing the exact amount of 
silver converted into ornaments and used in the industrial arts, but 
the imports of silver for 1910 amounted to 64,224,841 ounces fine. 
The decrease of silver bullion in the reserve fund was 2,842,057 ounces 
fine, making a total of 67,066,898, against which there was a coinage 
of 7,753,100 ounces fine, leaving a net accumulation consumed in the 
country of 59,313,798 ounces fine, which is assumed to be the amount 
used in the arts. 

Italy .—“ The working of precious materials not being governed by 
provisions of law, and the free regime being in existence, there are 
no reliable elements for giving answer.” 

In the absence of any official figures for 1910 the figures of 1907, 
the latest received, are repeated, viz: $3,000,000 for gold, and 
2,028,400 ounces fine for silver. 

Colony of Eritrea .—This colony of Italy consumed in the arts in 
1910 the following amounts of gold and silver: 


Derivation. 

Gold. 

Silver. 

Commissaryship of— 

Massaua... 

1910. 

Grams . 

1,834 

250 

Kilograms . 
221,000 

Assab. 

1,800 

Aceliel6-G uzai... 

100,000 

Cheren. 

1,980 

231,000 

Sera<5. 

? 150 

2 250 

198,000 

Hamasen. 

120.000 

Gasc e Setit. 

’ 300 

10,000 

Total. 

G. 764 

881,800 




The kilograms of gold are valued at $4,495, and the kilograms of 
silver are equivalent to 28,350 ounces fine, which amounts are 
included in Italy’s consumption. 

Kongo ( Bom<i ),1909. ‘ Gold (foreign coin), 10 kilograms (Eng - 

lisli). Silver 7 without basis. The weight (10 kilograms) equals 
294.719 ounces, fine, valued at $6,092. 

Madagascar (1909 ).— 


Material used. 

Gold. 

New bullion. 

Old plate, jewelry, etc. 

. 



Fi3U & 

16S.063 

Total. 



. 

325.799 

726^780 
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Eliminating the old material in the above table, the fine ounces 
remaining, 558.718, are equivalent to $11,550, which amount is 
included in “Other countries” in the table at the end of this article. 
Netherlands .— 


Material used. 

Gold. 

Silver. 

Old plate, jewelry, etc.; domestic and foreign coins. 

Kilograms . 
964 

Kilograms. 

11,219 

The value of the 964 kilograms of gold is $640,674, and the 11,219 
kilograms of silver are equivalent to 360,691 ounces, fine. 

Portugal .— 

Material used. 

Gold. 

Silver. 

Old plate, jewelry, etc. 

Kilograms. 
4,199. 8369 

Kilograms. 

17,054.6242 


The gold kilograms, 4,199.8369, are equal to 135,025 ounces, valued 
at $2,791,214, and the silver, 17,054.6242 kilograms, is equal to 
548,306 ounces, fine. As the above is for the most part 4 ‘ old material 
an estimate is made by this bureau for Portugal and Spain as follows: 
Gold, $1,800,000; silver, 800,000 fine ounces. 

Russia .— 


Material used. 

Gold. 

Sdver. 


Kilograms. 
8,387. 543 
515.196 

Kilograms. 
160,448. 468 
5,989. 822 


Total. 

18,902.739 

1 166,438.290 



i Further were presented for testing and stamping, 277 gold and 24,383 silver watches. 


The 8 902.739 kilograms for gold are equal to 286,223 ounces, 
valued at $5,916,760, and the 166,438.290 kilograms for silver, to 

5,350,991 ounces, fine. . . « , , ,, 

Deducting $437,570 for old gold material, the value of the gold 
consumed would be $4,000,000 and the ounces, fine, of silver consumed, 
4 013 200 

’ Sweden— u Total gold, at least 24,000 fine ounces = 750 kilograms. 
Total silver, at least 225,000 fine ounces = 7,000 kilograms. The 
quality of the material can not be stated. I lie 750 kilograms of gold 
are valued at $496,124.” 

Switzerland .— 


Material used. 

Gold. 

Silver. 

xr nu- _i,i -rviot/a fowplrv ptc and domestic and loreicn coins. 

Kilograms. 

12,800 

Kilograms. 

83.500 

NCW blllllOn, OKI Jl-n y y etc#» mm ui/uicowv v o .. 
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The 12,800 kilograms for gold are equal to 411,520 ounces, valued at 
88,506,873, and the 83,500 kilograms for silver, to 2,684,525 ounces, 
fine. 

For the previous year, 1909, the weight of refined gold consumed 
in the industries was estimated by the Federal bureau which has 
supervision over the several stamping offices, at 10,700 kilograms, 
and the same bureau estimated that 5,000 kilograms, or nearly one- 
half, was in gold coin. It is probably safe to calculate that two- 
thirds of the total was new material and coin. The consumption of 
Switzerland for 1910 is estimated at $5,670,000 gold, and 2,013,394 
fine ounces of silver. 

Southeastern Europe. —For southeastern Europe, including Turkey, 
Bulgaria, Roumania, and the Balkan States, an estimate of $1,200,000 
in gold and 800,000 ounces of silver, seems not too large. 

Mexico, Central and South America. —Practically no data exists for 
these countries, but they have a large population, important cities, 
much wealth, and the consumption can scarcely be much less than 
the figures given as an estimate, viz, $1,000,000 for gold and 1,000,000 
fine ounces for silver, 

Asiatic countries. —It is estimated that there were consumed in 
the arts and industries in the Asiatic countries, $50,000,000 worth 
of gold, and 66,371,100 ounces, fine, of silver. This estimate is 
based upon their net absorption of the metals, less the amounts known 
to have been used for coinage. 

The world. —Although the data for an estimate upon the world’s 
consumption of the precious metals in the arts and industries is con¬ 
fessedly incomplete and unsatisfactory, the following estimate is 
submitted as an approximation: 


Country. 

Gold. 

Silver. 

United States . 

$33,756,500 
15,536,000 
16,836,000 
18 000 000 

Fine ounces. 
23.186,800 
10,000,000 
10,849,000 
12,000,000 
2,013,400 
2,028,400 
3,081,600 
4,013,200 
400,000 
360,700 

Germany. 

France. 

United Kingdom. 

Switzerland. 

lAA/j \J\J\J 

5 670 000 


KJ y VI \Jy VW 

3 000 000 

Austria-Hungary. 

O y y vUU 

5 750 000 

Russia... 

KJ y • KJ\J y Wv 

4 000 000 

Belgium . 

700 000 

Netherlands . 

1 Wj wv 

run (MW) 

Denmark . 

U'iUj Uw 

9V) non 

200,000 

75,000 

225,000 

75,000 

800,000 

800,000 

1,000,000 

730,000 

1,000,000 

Norway . 

4~0\Jy IJl/V 

900 000 

Sweden . 

£VJ\Jy UUU 
c/\n nnn 

Finland . 

OUUj UUv 

ifin non 

Portugal and Spain. 

IuUj uuu 

1 800 OOO 

Southeastern Europe. 

oUUj uuu 

1 OOO OOO 

Australasia . 

JLf ZUUj UUU 
1,000,000 

Mexico, Central and South America. . 

1,850,000 

1,000,000 

Total . 

111,848,500 

50,000,000 

72,838,100 

66;371,100 

Total. 

161,848,500 

139^209;200 
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STOCK OF MONEY IN THE UNITED STATES. 


On December 31, 1910, the stock of domestic coin in the United 
States was $2,315,128,597, as shown by the following official table: 


Item. 

Gold. 

Silver. 

Total. 

Estimated stock of coin Dec. 31,1909 . 

$1,541,302,030 

$730,828,486 

1,816,127 

1 16 080 

$2,272,130,516 
1,816,127 

16 680 

Net imports, United States coin, calendar year 1910 . 

United States coin returned in transports from the Phil¬ 
ippine Islands not recorded at the customhouse cal¬ 
endar year 1910. 


Coinage, calendar year 1910. 

104,723,735 

lUj uou 

3,744,468 

ID,UoU 

108,468,203 

Total. 

1 025 705 

736 40^ 161 

9 389 430 Q96 



I OUj 11)1 

4 ,00.5, 4ou, yzo 

Less: 

United States coin melted for recoinage (face value), 
calendar year 1910 

3,415,133 

3,500,000 

49,801,495 

785,701 

100,000 

4,200,834 

3,600,000 

49,801,495 

9,700,000 

United States coin estimated to have been used in 
the arts, calendar year 1910. 

Net exports, United States coin, calendar year 1910.. 
Amount deducted by Bureau of the Mint for excess 
of imports over exports of subsidiary silver coin 
fiscal years 1881-1910.... 

9,700,000 



Total. 

56,716,628 

10 585 701 

67 302 39Q 

Estimated stock of coin in United States Dec. 31,1910.. 



1,589,309,137 

725,819,460 

2,315,128,597 


1 Of this amount SI,750 were in 1-dollar pieces. 

thou E, ~T he number of standard silver dollars coined to Dec. 31, 1910, was 570,272,610, which, added to 
ine Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and 
tne number returned in Government transports, 493,680, equals 571,416,290. Since July 1,1898, the number 
hLf s ^ ver dollars exported in transports has been 2,495,000; and since 1883 the number melted has 

psen 188,964 (see Report of the Director of the Mint, 1910, p. 13), and the number of Hawaiian dollars melted 
lQinek o* 1910 > has 136611 4^4,818, a total disposition of 3,138,782, leaving in the United States on Dec. 31, 
568,277,508 standard silver dollars and 157,541,952 in subsidiary silver coins. 

The value of the gold and silver bullion held by the Government 
mstitutions on December 31, 1910, was as follows: 


Gold and Silver Bullion in the Mints and Assay Offices on Dec. 31 , 1910 . 


Bullion. * 

♦ 

Value. 

Gold.. 

$120,726,077 
3,626,482 

Silver (cost) ... . 

Total . 

124,352,559 



The total metallic stock in the United States was as follows: 

Metallic Stock in the United States on Dec. 31 , 1910 . 


Bullion and coin. 

Value. 


$1,710,035,214 

729,445,942 

Silver . 

Total . 

2,439,481,156 
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The location of the stock of metallic and paper money in the United 
States December 31, 1910, was as follows: 


Money. 

In Treasury. 

Outside of 
Treasury. 

Total. 

Metallic: 

Gold bullion. 

$120,726,077 

3,626,482 

982,586,379 

492,486,196 

15,725,656 


$120,726,077 

3,626,482 

1,589,309,137 

568,277,508 

157,541,952 

Silver bullion. 


Gold coin. 

$606,722,758 

75,791,312 

141,816,296 

Silver dollars. 

Subsidiary silver coin. 

Total metallic. 

1,615,150,790 

824,330,306 

2,439,481,156 

Paper: 

Legal-tender notes (old issue). 

10,180,815 

4,932 

24,092,039 

336,500,201 

3,467,068 

703,613,141 

346,081,016 

3,472,000 

727,705,180 

Legal-tender notes (act of July 14, 1890). 

National-bank notes. 

Total notes. 

34,277,786 

1,043,580,410 

1,077,858,196 

Gold certificates. 

75,083,590 

11,567,578 

847,772,079 

474,003,422 


Silver certificates. 


Total certificates. 


86,651,168 

1,321,775,501 


Total stock of money. 



3,189,686j277 

3,517,339,352 
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1 Annual statement of the trade of the United Kingdom with foreign countries and with British possessions. 
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EXPORTS OF SILVER TO THE EAST. 


The exports of silver from London to India, China, and thp 
since 1881 have been as follows: ai s 


Calendar years. 

India. 

China. 

Straits. 

Total. 

1881. 

«1 O 97K A19 

$3,898,860 

1,584,318 

A 910 K74 

$3,577,729 

7,354,255 

11,189,631 

8,136,097 

3,108,146 

2,892,064 

2,766,940 

3,219,321 

8,181,141 

4,441,197 

10,754,800 

18,622,825 

7,847,295 

6,002,565 

3,668,772 

4,025,257 

3,597,331 

1,971,443 

1,396,223 

3,922,477 

3,150,630 

$19,852,201 

1882. 

Oi Of ou 
1ft find ad*; 

1883. . 

AO) Wrij i/TxO 

ift run i in 

27,543,518 

1884. . 

AO) IrlU) AtU 

Of: fyro qaq 

4, ZIZ, o/4 

K AI0714 

33,442,345 

1885. . 

zu, i O) yuy 
on qi o crj 

O, Ulo, /14 

0 1 ZiA Ol K 

39,228,720 

1886. . 

OU) yio, oo/ 
91 1 £Q1 

3)1oU,315 

1 7CA 40K 

37,182,128 

1887. . 

“i) Aoi?) oyi 

IQ 7Qft QOft 

1)/by,425 

1 407 1 *7A 

• 25,821,080 

1888. . 

i>/j /yo) oZo 
91 1R9 lift 

1,427,1/9 

1 1KO AAO 

23,992,453 

1889. . 

Zl,J.UZ, AID 
OO 9QO 7CC 

1,153, UUZ 

O 701 OC1 

25,534,439 

1890. . 

do,oyd,/OO 
OK A7Q 177 

2,731,861 

1 OO 4 4no 

39,305,788 

1891. . 

oO) DIO) 1 / i 
91 717 nno 

1,284,498 
1,177,620 

71Q AAO 

41,398,872 

1892. . 

zi ) il /) yyz 

or igfi oq7 

33,650,412 


oO)15U)»y/ 

04 Q1Q 077 

719,000 

1 1 AO C A CA 

54,523,390 
53,802,822 
43,673,480 
29,349,385 
31,502,796 
34,569,158 
26,677,724 

OO A(V) Af A 


o-i,oiy,o/7 

04 OOI OKI 

11» OoO, ooO 

1 O cnc\ P/1 A 


z4,oyi,3dl 

17 fiQO Cl n 

1*5,279, 5G4 

O A 40 AAO 


A / )boo, OlU 
OO fi74 040 

8,042,003 

O AAO PA»i 


0/4) 

OO OKA OAK 

3,002,59/ 

A 701 rAO 


Zo, ZoU, 305 

OA AO 4 AO K 

2y 721,522 

O 7A1 APA 


ZUy l/o4j uJo 
oc WV7 ni o 

3,721,656 

A AAA 1 1 *T 1 


Q7 QI A AAC 

6,929,11/ 

1 1 OfO 4A/‘ 

33,923,252 

ro AAi AOO 


o/f yio, wo 

Of* no7 one 

ll,2o2,490 

53,091,038 

a a non 


wj yj)7 , ui)o 

OA A07 me 

4,101,764 

44,239,/S9 

n*T OJA 4?AO 


y»7 p 19o 

OA 1 0ff Aor* 

991,793 

5,363,710 

3,999,674 

385,758 

37 y 342,698 

4 t A/1 J Ol T 


OO, J ZOy ooO 

Afl OAA 1 CO 

1,508,907 
2,495,502 

41,634,217 

JO A47 J10 


4o, OOO, J 5J 
OA 7C4 OOA 

49.247,413 

At nr? nro 


<50,754,830 
73,997,060 
51,935,064 
45,133,819 
32,477,074 
35,090,872 

4,315,841 
2,096,002 
2,420,354 

O AAC AOO 

186,382 

8,516 

3,448,645 

Q AO 410 

41,257,053 
76,101,578 
57.804.063 
49.544,255 
42.573.115 
42,191,095 


o f 008f 023 
9,538,340 
7,100,223 

802,413 
557,701 


IMPORTS AND EXPORTS OP BULLION INTO AND FROM LONDON. 



Imports and Exports. 


Countries. 

Imports. 

Exports. 


Gold. 

• Silver. 

Gold. 

Silver. 

Austria. 

Belgium. . 

France. . 

$288,092 

154,594 

SI.475 
227,815 

$197,093 

115,662 

$190,329 
407,764 
2,619.900 
6,137.313 
39. o50 
139.031 
5,401,815 

Germany. . 

Holland. . 

Sweden and Denmark. . 

Russia. . . 

Spain, Portugal, etc...!!.. 

21,224,106 
3,793,383 
713,088 

99,247' 
271,672 
282,427 
69,591 
215,664 
269 867 

673,285 

365,270 

9,358 

4,oi5 

20,803,567 

43,499,619 

9,706,492 

""7,'584.'440" 

Switzerland. . 

Turkey. . 

Gibraltar . . 

Malta. . 

Egypt .mini. 

Ceylon. . 

Bombay, Madras, and Cfidcutta. 

Singapore and Penang . 

136,233 

598 

12,074 

16,750 

321.223 

1,608.865 

12,575,036 

452.585 

290,2« 

64.724 

202.763 

17.033 

8,451,057 

io.soi^io" 

855,983 

26,785 
279,717 

’5oi ’ 

145,995 
52,414,63S 
314,011 
50,091.386 

.401.223 

186.762 

35.329.6jd 

Hongkong and Shanghai. 

5,356,323 

666,394 

6,566.855 

37.69} 

Africa (west coast ) . 

2,322,372 

407,161 
257,063 

4,866 

1,834.427 


3,615,599 
165,855.537 

41,716 

16.517 

0 769.221 

’902.833 

RravU 0 ' Soutil Africa, etc.. . 

32,473,147 

3.281,953 

98,814 

55,150,619 

7, 251,572 
13,346.036 

1 j Ai'T CAA 

535 

802.885 

Australia. . 

6,062,428 

701 

11.278 

800,856 
7,144 
4,287,893 

14,247,506 
8,998,159 

257,92a 
"'j'7X8,011 

Other countries. . . 

■•*••••.. 

Total. 

o, ZOU 

4,449,431 

2,223,280 

278,956,379 

295,854 

142,097 

19,743 

68,619,159 j 

' "i.'soi.’iw 

247.697.2S3 

If 

. 6s,6i6 
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Gold and Silver Imported into and Exported from British India in each 
Fiscal Year ending March 31, from 1873-74 (British Standard Ounces). 

I From Financial and Commercial Statistics of British India.] 



Gold. 

Silver. 

Period. 

Imported. 

Exported. 

Net im¬ 
ports. 

Imported. 

Exported. 

Net im¬ 
ports. 

1S73-74. 

Ounces. 

Ounces. 

Ounces. 
331,554 
446,964 
355,985 
62,696 
102.628 
177,101 
374,227 
777,533 
1,02S,240 
1,048,810 
1,138,584 
973,053 
544,437 
393,174 
528.038 
461,577 
773,384 
1,014,229 
423,648 
-454,483 
96,236 
-689,970 
322.623 

Ounces. 

Ounces. 

Ounces. 

8,747,151 

16,269,590 

5,451,074 

25,229,986 

51,436,354 

13,916,146 

27,581,194 

13,642,358 

18,852,031 

26,216,055 

22,448,221 

1874-75. 





1875-76. 





1876-77. 





1877-78. 





1873-79. 





1879-80. 





1880-81. 





1881-82. 





1SS2-S3. 





1883-84. 





L&4-85. 





25,393,863 
40,677,913 

1885-86. 





1886-87.... . 





25,078,814 

32,782.599 

32,436,029 

1387-88_ 


41,646 
50,710 
76,848 
161,646 
285,454 
726,925 
378,399 
926,843 
372,432 
347,873 
397,114 
410,461 
353,225 
1,881,060 
1,097,743 
770,766 
1,764.229 
2,088,025 
2,461,892 
642,010 
599.065 
708,769 
590,000 

37,877,141 
37,844,665 
43.940.659 
56,190,870 
38,177,580 
54,180,144 
60,328,296 
32,638,069 
34,0S2.810 

5,994.542 

5,408,636 

1888-89. 

, 1X71 

512.2S7 
850,232 
1.175.875 
709,102 
272 442 

1889-90.... . 

5,296,885 
4,661,785 
5.S29,142 
8,656,632 

38,643.774 

1390-91... 

51,529,085 

1891-02... . 

32,348,438 

1892-93.. 

45,523,512 

1893-94.. 

474! 635 
236,873 
695,055 
657,238 
. 1,129.149 

. 1,432,461 

1,914 037 

5,999,323 

5.598,047 

54,328,973 

1894-95_ 

27,040.022 

1895-96.... 

7,064,731 

27,018,079 

1396-97_ 

309.365 

37,520,322 

11.591,234 

25,929,088 

1397-98... 

732,035 

68,535.612 

24.250,995 

44,284,617 

1898-99. . 

1,022.000 

1,560,812 

106,678 

49,226,780 

26,061,355 

23,165,425 

18,646,282 

1899-1900... 

50,663,542 

32,017,260 

1900-1901.. 

1 987 738 

64,746.549 

15,311,385 

27.721,780 

49,435,164 

1901-2.. 

1 vV/ if* 

1 372 249 

274,506 

66,726,972 

39,005,192 

1902-3... 

• A i u l an 

2 187 384 

1,416,618 

75,569,185 

32,294.876 

42,274,309 

19(0-4. . 

3 330 466 

1,566,237 

1,516,992 

-65,472 

2,377.151 

2,781,340 

625,338 

104,324.765 

25,142,629 

79,182,136 

1904-5... . 

3 605 017 

98,118,908 

23,769,313 

74,349,595 

1905-6. . 

VAAI f vl • 

2 396 420 

88,853.079 

4,535,314 

84,317,765 

1906-7.. 

3 019 161 

125,878.008 

7,679,151 

118,198,857 

1907-8.. 

3,380.405 

106,291,860 

8,442,915 

97,848,945 

1908-9... 

1,334,107 

85,039,761 

11,309,088 

73,730,673 

1909-10.. 

4,095,000 

3.505,136 

75.502.000 

14,487,000 

61,015,000 

1910-11 


3,842,945 

69.500,000 

14,396,000 

55,104,000 





Note.—T he quantities in the column “net imports” for both gold and silver for the years 1873-74 to 
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following 


For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of 
exchange in each month and this sterling value was then divided by the English mint price of gold (£3 
17s. 10$d.). For silver the average price of 197 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was 
taken as the basis of the value of the annual imports. 

THE COURSE OF SILVER. 

During the calendar year 1910 the price of silver in the London 
market varied considerably. The highest price for the year was 
26Jd. per ounce for silver 0.925 fine, British standard, equal to 
$0.56023 per ounce 1,000 fine, and the lowest price was 23^d., 
equivalent to $0.51973 per ounce fine. During the year the mar¬ 
ket price of silver was dependent upon the demands of India and 
China. 

The following table exhibits the highest, lowest, and average 
price of silver bullion and the value of a fine ounce each month 
during the calendar year 1910: 

The following review of the London market for silver during the 
calendar vear 1910 is from the annual circular issued by Messers 
Sharp and Wilkins, bullion brokers of London, England: 

The history of the silver market during the past year presents 
many interesting features, and the value of the metal* has not only 
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been sustained but has increased considerably during the latter 
half of the time. 

It has been marked by the extensive operations initiated by a 
syndicate of Indian financiers to secure profits on a rise, which 
early in the spring they foresaw as likely to take place in the autumn' 
and although several important events have taken place which 
have been adverse to the success of their endeavors, the expected 
effect has nevertheless to a large extent been obtained, and the 
price which was at one time as low as 23 ^d. per ounce (on Mar. 1) 
rose by 20th of October to 26J, an improvement of about 12 per 
cent. 

From January 1 to the Chinese new year in the middle of February, 
the fluctuations were small the price remaining in the vicinitv of 
24d. per ounce. The cessation of activity in China for a week or 
two produced a temporary weakness, but on the resumption after 
the holidays the market again received strong support from that 
quarter. 

On the 2otli of February the Government of India imposed an 
additional duty on imports of silver, raising the tariff from 5 per 
cent to 4d, per ounce, a difference of about 11 per cent, or 2fd. per 
ounce, and this action brought about an immediate fall in silver, 
which declined in a few days from 24 to 23^d. per ounce, and it 
was feared that a much larger fall v r ould follow, purchasers in the 
bazaars in India being called upon to pay such a large tax upon 
their imports. 

At tins juncture the reduced rate for bars fell below the parity 
of the China exchanges, and large buying orders were immediately 
sent to secure silver at the lower figures so that the fall in silver 
was entirely arrested and the price again rose to about its old quota¬ 
tion of 24d. before the end of March. 

Orders from India were then again received and silver was bought 
largely to provide for the bazaar consumption, wdiich had by this time 
again been taking place, the dealers having become accustomed to 
the increase of duty. 

From this time forward until the middle of June very heavy pur¬ 
chases were made on bull account, indications of the approaching 
monsoon being favorable, and as soon as the actual monsoon became 
established it was recognized that there was the promise of an abun¬ 
dant supply of rain. 

******* 


The price of spot silver, however soon fell back again on ver. 
large sales from America, all refineries lending their working stock 
to secure the high rates current. 

M ith continued support from India, assisted bv substantial inquir, 
from the Continent in comiection with German coinage, and slnp 
ments of silver to Russia and Central Asia, the price of silver con 
tinued to nse, reaching its highest point, 26*d., October 20. 
******* 
According to many it is still believed that the Government will b 
under the necessity of purchasing silver to augment its reserves, 

addidon “ 1 A **• ^ uI •** 
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This is the more likely, as China banks, distrusting the outlook and 
the large stocks of silver which had been accumulated, have made 
little or no provision to meet the extensive exports of produce which 
usually take place in China in December and January, the bean har¬ 
vest alone, which is an undoubtedly large one, having still to be pro¬ 
dded for. . 

Indeed it is presumed by some that China will continue to be a 
large user of silver, as means of communication are opening up the 
country to trade and making it possible to bring to market the pro¬ 
duce of the many thousand square miles of the Chinese Empire tilled 
with the energy of its vast and industrious population. 

The preliminaries of a foreign loan of £10,000,000 have recently 
been arranged, having for one of its principal objects the reform of 
the inland currency by the coinage of a uniform dollar to take the 
place of the cumbrous system of specie payments in taels of many 
denominations which now obtains. . 

This project, although proclaimed by imperial edict, is, however, 
admittedly difficult of achievement, and can only be made eflective by 
slow stages in face of the opposition of so many vested intei ests in 
the old order of things, but notwithstanding the slowness of reioims 
in that imperfectly organized country, there is no reason to doubt that 
sooner or later the need of increasing supplies of silver will be lelt 
and accommodated. 

******* 

Highest and Lowest and Average Price of Silver Bullion and \ alue of a 
Fine Ounce each Month during the Calendar Year mu. 


Month. 

Highest. 

Lowest. 

Average 

price 

per ounce, 
British 
standard, 
0.925. 

Equivalent 
value of a 
fine ounce 
with 
exchange 
at par 
$4.8665. 

Average 
monthly 
price at 
New York 
exchange 
on London. 

Equivalent 
value of a 
fine ounces, 
based on 
average 
monthly 
price and 
average 
rate of 
exchange. 

Average 
monthly 
New 
York 
price of 
nne bar 
silver. 

T 1910. 

January. 

Pence. 

241 

Pence. 

24 

Pence. 

24.1500 

$0.52939 

.52136 

.51920 

.53669 

.54365 

.54038 

.54923 

.53570 

COQC A 

$4.8662 
4.8636 

A 8A7A 

$0.52936 

.52105 

.51973 

.53797 

KiiOA 

$0.53080 

.52229 

.52105 

.53894 

February. 

24} 

24ft 

23ft 

23.7838 

March. 

23ft 

23.6850 

4. oO/D 

A 8777 

April. 

24f| 

24 

24.4831 

4. ot i 1 

A 871 8 

May. . 

244g 

248 

24.8004 

4. o/lo 

A QAA9 

.54035 

. UT04‘* 

'Ll! 89 

June.. 

24$ 

24} 

24.6514 
25.0550 
24.4378 
24.5673 
25.5745 
25.6851 
25.1538 

4.oDD^ 

. 3 410.6 
*L1Q9** 

July. 

25| 

24} 

4. ooOO 

4.8600 

A 8A9Q 

• o*t i yj 

.53497 

.53814 

KAH98 

.53935 

August.. . 

248 

24ft 

September. 

241 

24ft 

24}| 


4. uO^y 

A 8A**1 

•0410o 
KCOtA 

October. 

264 

.ooUoz 

4.oOol 

A 8 A 0 A 

.OUUZo 
CA91 7 

.oozou 

CCQO 4 

November. 

26 

25ft 

. OOOLrl 

Ctl JA 

4. oOUU 

.OOZ1 l 

r-rvTM 

.00004 

December. 

25i 

24*8 

.0014U 

4.oOOU 

.OOvXJ4 

.DOx/o 




24.6689 

.54077 

4.8640 

.54052 

.54245 
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The table following shows the increase and decrease in m-orl,. *• 
for each country in 1910 compared with 1909: 1 cllon 

Increase and Decrease during 1910 as Compared with 1909 


Countries. 

Gold. 

Silver. 

Increase 
in 1910. 

Decrease 
in 1910. 

Increase 
in 1910. 

Decrease 
in 1910. 

United States. 

Fine ozs. 

Fine ozs. 
164,684 

Fine ozs. 
2,416.400 
5,339,791 

Fine on. 

Canada. 

39,842 

51,651 

203,234 


Mexico. 


2,570.238 

39,417 

Africa. 



Australasia. 

267,867 

5,186.544 
541,624 
264,125 

Austn a-Hungary. 

11,155 


Germany.... 

306 


Italy. 

262 

66 

133 

154,720 

318,054 

Norway. 


16,867 

394.000 

8,510 

Portugal. 



Russia. 



Serria. 

7,273 

140 

396 

814 

1,390 

14,426 

11.226 

614,661 

9.550 

1,851 

Spain. 



Sweden. 



Argentina. 



Bolivia and Chile. 


942,009 

Brazil. 



Colombia. 

9,196 

434,889 


UilUUr. mmmm m .. 

Guiana, Dutch. . 

f TTronnVi 

8,303 

1,219 



uuidiid, x rencn.. 

Venezuela. 

2,896 
98,073 
17,405 

6,679 

3,085 


Central America.. 


267.387 

British India... . 


44,772 

China. . 

275,446 


East Indies, British 

Tfocf TnHioc *. 

478 

60,020 

6,949 

116,368 



A^aoi i-LiuJco, UlUGH. . . 

Japan. . 


500.855 

164,844 


Korea. . 



Siam. . 

i3,li7 


Total. 

Net increase. 



~~ 3.8&g 

780,751 

26.994 

753.757 , 

16,258.315 

12,425,931 


The following table shows, bv calendar years, the production 
value of gold and silver in the world since‘i860: 


Production op Gold and Silver in the World Since 1860. 

ual 1 Sinc^i 1 J?th ob ^ ined from 5-year period estimates, compiled by I)r - Ad 

mce 18 1 2 the estimates are those ofthe Bureau of the Mint.] 


Calendar years. 


1860 . 

1861 . 

1862. 

1863 .; 

1864 . 

1865 . 

1866 . 

1867. ' 

186S.“ 

1860. ’ 

1870 . “ 

1871 . 

1872 . 


Total. 


Gold. 


Fine ounces. 


6,486,262 

5.949.582 

5.949.582 

5.949.582 

5.949.582 
5.949,582 
6.270,086 
6,270.086 
6.270.086 
6.270,086 
6,270.086 
5,591,014 
5,591,014 


78.7G6.630 


Value. 


$134,083,000 

122.9S9.000 

122,989.000 

122,989,000 

122.9S9.000 

122,989,000 

129.614.000 

129,614.000 

129.614,000 

129.614.000 

129,614.000 

115,577.000 

115.577,000 



ConUBerci* 1 
Fine ounces. value- 


1.028,252,000 


29,095,428 

35,401.972 

35.401.972 

35.401.972 

35.401.972 
35,401.972 
43.051.5S3 

43,051,583 

43.051.5S3 

43.051.5S3 

43.051.5S3 

63,317,014 

63,317,014 


JT.ig-ge 


547,997,231 
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Production op Gold and Silver in the World Since I860 — Continued. 


Gold. , | Silver. 


Calendar years. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

1873. 

4,653,675 
4,390,031 
4,716,563 
5,016,488 
5,512,196 
5,761,114 
5,262,174 
5,148,880 
4,983,742 
4,934,086 
4,614,588 
4,921,169 
5,245,572 
5,135,679 
5,116,861 

5.330.775 
5,973,790 
5,749,306 
6,320,194 
7,094,266 
7,618,811 
8,764,362 
9,615,190 
9,783,914 

11,420,068 

13,877,806 

14.837.775 
12,315,135 
12,625,527 
14,354,680 

$96,200,000 

90,750,000 

97,500,000 

103,700,000 

113.947.200 
119,092,800 

108.778.800 

106.436.800 
103,023,100 

101.996.600 
95,392.000 

101.729.600 

108.435.600 

106.163.900 

105.774.900 

110.196.900 

123.489.200 
118,848,700 
130,650,000 
146,651,500 

63,267,187 

55,300,781 

62,261,719 

67,753,125 

62,679,916 

73,385,451 

74,383,495 

74,795,273 

79,020,872 

86,472,091 

89,175,023 

81,567,801 

$82,120,800 
70,674,400 
% 77,578,100 

78.322.600 

75.278.600 
84,540,000 

83.532.700 

85.640.600 

89.925.700 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

98,232,300 

1883. 

98,984,300 

1884. 

90,785,000 
97,518,800 

1885. 

91,609,959 

1886. 

93,297,290 
96,123,586 

92,793,500 

94,031,000 

1887. 

1888. 

108,827,606 

102,185,900 

1889. 

120,213,611 

112,414,100 

1890. 

126,095,062 

131,937,000 

1891. 

137,170,919 

135,500,200 

1892.... 

153,151,762 

133,404,400 

1893. 

157,494,800 
181,175,600 

165,472,621 

164,610,394 

129,119,900 

1894.... 

104,493,000 

1895... 

198,763,600 

167,500,960 

109,545,600 

1896... 

202,251,600 

157,061,370 

105,859,300 

1897.... 

236,073,700 

286,879,700 

160,421,082 

96,252,700 

1898.. 

169,055,253 

99,742,600 

1899.... 

306,724,100 

168,337,453 

101.002,600 

1900... 

254,576,300 

173,591,364 

107,626,400 

1901.... 

260,992.900 

173,011,283 

103,806,700 

1902.... 

296,737,600 

162,763,483 

86,264,700 

1903.... 

15,852,620 

16,804,372 

18,396,451 

19,471.080 

19,977,260 

21,422,244 

21.969,303 

21,996,297 

327,702,700 

167,689,322 

90,552.200 

1904.... 

347,377,200 

164,195,266 

. 95,233,300 

1905.. 

380,288,700 

172,317,688 

105,113,700 

1906... 

402,503,000 

165,054,497 

111,721,100 

1907.. 

412,966,600 

184,206,984 

121,577,100 

1908... 

442,476,900 

203,131,404 

108,655,100 

1909... 

454,145,700 

210,453,431 

109,448,200 

1910.. 

454,703,900 

222,879,362 

120,354,700 

Total. 

376,984,044 

7,792,592,200 

4,948,305,746 

3,821,768,900 

Grand total. 

455,750,674 

9,420,844,200 

5,496,302,977 

4,551,331,900 




WORLD’S COINAGE. 

In the appendix to the report of the director on the operations of 
the mint service (p. 103) will be found a table revised from the latest 
information received, exhibiting the coinages of the various countries 
of the world during the calendar years 1908, 1909, and 1910. 

While the figures in the following table represent, as accurately as 
the bureau has been able to ascertain, the total value of and the fine 
ounces consumed in the gold and silver coinage of the world since 
1873, they do not accurately represent the value of the coinage from 
new material alone, but include the value of the recoinage of foreign 
and domestic coins and that derived from old material, plate, jew¬ 
elry, etc., melted and used in coinage. Many foreign Governments 
in their reports to the bureau failed to separate the values of the 
coinage derived from these various sources. 

24049° —12-21 
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Coinage op Gold and Silver op the Mints op the Wort r> „ 

Years since 1873. 0R THe Calendar 


Calendar years. 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 
1910. 


Total 



12,462,890 
6,568,279 
9,480,892 
10,309,645 
9,753,196 
9,113,202 
4,390,167 
7,242,951 
7,111,864 
4,822,851 
5,071,882 
4,810,061 
4,632,273 
4,578,310 
6,046,510 
6,522,346 
8,170,611 
7,219,725 
5,782,463 
8,343,387 
11,243,342 
11,025,680 
11,178,855 
9,476,639 
21,174,850 
19,131,244 
22,548,101 
17,170,053 
12,001,537 
10,662,098 
11,634,166 
22,031,285 
11,898,037 
17,721,058 
19,921,014 
15,828,573 
15,153,116 
22,004,542 



5257,630,802 
135,778,387 
195,987,428 
213,119,278 
201,616,466 
188,386,611 
90,752,811 
149,725,081 
147,015,275 
99,697,170 
104,845,114 
99,432,795 
95,757,582 
94,642,070 
124,992,465 
134,828,855 
168,901,519 
149,244,965 
119,534,122 

172.473.124 

232.420.517 
227,921,032 
231,087,438 

195.899.517 
437,722,992 
395,477,905 
466,110,614 
354,936,497 
248,093,787 

220.405.125 
240,499,547 
455,427,085 
245,954,257 
366,326,788 
411,803,902 
327,205,649 
313,242,714 
454,874,248 


101,741,421 
79,610,875 
92,747,118 
97,899,525 
88,449,796 
124,671,870 
81,124,555 
65,442,074 
83,539,051 
85,685,996 
84,541,904 
74,120,127 
98,044,475 
96,566,844 
126,388,502 
104,354,000 
107,788,256 
117,789,228 
106,962,049 

120.282.947 
106,697,783 
87,472,523 
98,128,832 

123,394,239 
129,775,082 
115,461,020 
128,666,167 

143.362.948 
107,439,666 
149,826,725 
161,159,508 
136,518,406 
134,062,314 
120,339,501 
171,561,490 
151,352,824 

87,728,951 

78,786,842 


*131,544,464 
102,931,232 
119,915,467 
126,577,164 
114,359,332 
161,191,913 
104,888,313 
84,611,974 
108,010,086 
110,785,934 
109,306,705 
95,832,084 
126,764,574 
124,854,101 
163,411,397 
134,922,344 
139,362,595 
152,293,144 
138,294,367 
155,517,347 
137,952,690 
113,095,788 
126,873,642 
159,540,027 
167,790,006 
149,282,936 
166,226,964 
185,358,156 
138,911,891 
193,715,362 
211,785,829 
176,508,646 
173,333,093 
155,590,466 
221,816,876 
195,688,499 
113,427,331 
108,915,627 




























































PBODUCTION OF GOLD AND SILVER IN FOREIGN COUNTRIES 


NORTH AMERICA. 

British North America. 

According to the figures furnished this bureau by the statistical 
department of mines, Ottawa, Canada, the production of.gold and 
silver in British North America in 1909 and 1910, by Provinces, was 
as follows: 


Provinces. 

i 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

XT 1909 

Nova Scotia . 

10,193 
193 
1,569 
25 

250,320 

191,565 

$210,711 
3,990 
32,425 
525 
5,174,579 
3,960,000 

13,233 

24,822,099 

$6,815 

12,784,126 

Quebec. 

Ontario. 

Alberta. 

2,649,i 41 
45,000 

i,364,387 
23,176 

Yukon. 


453,865 

9,382,230 

27,529,473 

14,178,504 

x, . 1910 

7,928 

124 

3,0S9 

89 

261,386 

221,091 

163,891 

2,565 

63,849 

1,850 

5,403,318 

4,570,362 

7,593 

30,366,366 

4,061 

16,241,755 



2,407,887 

87,418 

1,287,883 

46,756 



493,707 

10,205,835 

32,869,264 

17,580,455 

-- “ Q9Q 











































Production of Gold in Canada, dy Provinces, during the Calendar Years 1858 to 1910, Inclusive 
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12,803 I 206,889 I 1,209 
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THE COBALT SILVER MINES. 

[From Consular Agent E. C. Wakefield, North Bay, Ontario, Canada, in Daily Consular and TraHo 

Reports, July 7,1911.] aae 

Since the inception of the camp in 1904 the silver mines of the 
Cobalt district have shipped ore containing 93,275,077 ounces of 
silver, valued at $48,265,236 after freight and smelting charges were 
deducted. During 1910 there were 33,519 tons of ore shipped by the 
mines having a silver content of 29,856,069 ounces, worth $15,375,000. 
By calendar years the production of Cobalt district was: 


Years. 

Ore ship 
merits. 

Silver 

contents. 

Value. 

1904. 

Tons. 

158 

Ounces. 

206,875 

2,451,356 

5,401,700 

10,023,311 

19,437,875 

25,897,825 

20,850.069 

5111,887 

1905. 

2,144 

5,335 

14,788 

25,024 

30,677 

33,519 

1,360,503 

1900. 

3,667,551 

1907. 

6,155,341 

1908. 

9,133,378 

1909. 

12,461,576 

1910. 

15,375,000 



This camp has in seven years produced ore of a gross value of a 
little over $50,000,000. Of this sum $30,000,000 was net profit, and 
there is now in sight an ore reserve conservatively estimated at 
$30,000,000. The average value of the total tonnage shipped was 
approximately $500 per ton, and each ton netted a profit of $266. 

No discoveries of importance were made during the last year out¬ 
side the proven area and no new producers were developed. 

Three power companies with a combined capacity of 16,000 horse¬ 
power furnish at a most reasonable cost an abundance of power for 
mining and the operation of concentrating plants. The 15 con¬ 
centrating mills in the district in 1909 treated 126,421 tons of ore 
and produced 3,421 tons of concentrates. In 1910, 6,845 tons of con¬ 
centrates were shipped and 305,000 tons of ore were milled. 

The 11 dividend-paying mines supplied 25,500,000 ounces out ol 
the 29,856,069 ounces shipped by the whole camp for 1910 and have 
contributed 80 per cent of the production since 1904. Several of the 
mills have installed cyanide plants, and during the year 15 companies 
shipped bullion valued at about $500,000. 

1 ne development work being done and the shipments made to date 
indicate that 1911 will probably be the banner year of this mos 
remarkable silver mining district. 

Mexico. 


The American ambassador at Mexico City has forwarded this 
bureau the following information concerning the gold and silver pr° 
uct Mexico for 1910: Gold, 37,516.092 kilograms, valued !l 

silver, 2,239,588.878 kilograms, valued at $77,3. k 
536.16. 1 hese amounts are in Mexican dollars, equivalent in Unit 

States money to $24,910,622, representing 1,205,051 ounces or 37,4- ^ 
kilograms, fine, for the gold; and for the silver, $38,540,985, repn 
senting (at the average price of silver for 1910, $0.54) 71,372,1' 
ounces, or 2,219,975 kilograms, fine. 
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MEXICAN MINING CLAIMS. 


[From Consul Alexander V. Dye, Nogales, Sonora.] 

In many respects the mining laws of Mexico are radically different 
from those of the United States. In the first place, there is no limit 
to the size of the claim. The unit of mining property is the per- 
tenencia, which is 100 meters square (or 1 hectare) and equals 2.471 
acres. The act of filing the first papers on a claim in Mexico is called 
a “denouncement,” and the applicant may denounce as many per- 
tenencias as he pleases. The initial tax, however, is $2.50 on each 
pertenencia, and the annual tax thereafter is $3 per unit on the first 
25 and $1.50 on the excess, providing that the property is all in one 
piece. [Figures throughout this report are given in l nited States 
currency.] . 

The apex rule of mining law in the United States is unknown here, 
and consequently a miner can not follow a lode wherever it leads, but 
must stay strictly within the vertical planes of his boundary lines. 
There is no development work required. As long as the tax is kept 

paid up there is no forfeiture of title. . 

In Mexico all mineral deposits are considered as the property o 
the nation, no matter whether on public or private land. In o er 
words, ordinary title to land for farming or other purposes does not 
carry with it any right to the mineral deposits found on such land. 
Consequently prospecting for minerals may be done i^nrlnr- 
property with or without the consent of the owner o le < , 

face rights. If the owner refuses to give his consent, however, a bond 
must be given for any damages that may result from prospectin to or 
subsequent mining. 

the exploration permit. 

On starting out to secure a mining claim in Mexico the prosj^ctor 

rexdu^ght \t%0%s .^of mnMTo p^Ject withma 
SranSr rutnTg r”ro“nd it^h a radius of 500 metem 

(1 Applteation for such permits =xe made dis‘- 

which there is one be Accompanied 

tnct of the State. ^tT^Sduate surveyor to the effect that no 
by a certificate sl ^ ed v A^ r e^)uslv been undertaken on the ground 

nnmng feet from other mining property, and as 

and that it hes at le^ t «^ Qwner of the land refuses to give his 

bond must be furm u | ti s are rare l y taken out, the prospector 
permission .such »PP“ • his denouncement at the mining agency 
preferring to nsK , o+rikes ore For securing an explora- 

tion r peS n t'he fee is either $2 or *4, depending on whether the 
owner of the ground refuses to consent to such exploi ation. 

OrdinarUy, therefore, the prospector simply searches on unoccupied 
ordinal , jj e then goes to the Oficma de Timbres, 

or°internal-revenue stamp office and deposits $2 50 for each per¬ 
tenencia, receiving a certificate of such deposit, which is returned if 
his application is rejected. 
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With this certificate he goes to the mining agent, fills out a blank 
form of denouncement in duplicate, which must be stamped with a 
25-cent revenue stamp on each page. When this application is 
recorded a fee of $1 is charged, and if the same is later accepted for 
publication by the mining agent a fee of $5 is required and $9 upon 
the receipt by the denouncer of the abstract of the application. 


SURVEYING THE DENOUNCEMENT. 


The denouncer names a surveyor holding a Government diploma to 
make an accurate survey of the denouncement; in case he names no 
one, the mining agent appoints one. This surveyor shall, within 60 
days, make a scientific survey indicating where the monuments are to 
be placed. While the price paid for the surveying is a matter of pri¬ 
vate arrangement between the denouncer and the surveyor, unless it 
is a large proposition surveyors here usually charge from $20 to $25 
per day. 

After the surveyor has filed his official survey with the mining 
agent, the denouncement is forwarded to the Department of Fomento 
at Mexico City for revision. In case the denouncement is approved, 
the denouncer is granted a term within which to monument his claim. 
1 he monuments marking the boundary must be located so that it is 
possible from any one of them to see both the preceding and succeed¬ 
ing ones, and by their shape, color, dimensions, or other characteristics 
must be distinguishable from adjoining monuments. 

They must also be built on foundations of solid masonry, not less 
than 50 centimeters (19.68 inches) high and 50 centimeters square, 
it can be seen that in some regions this part of the acquisition of a 
mining claim is very expensive. 

Six months are usually required from the time of filing a denounce¬ 
ment until title is secured. While development work may be done, 
it is forbidden to extract ore from a claim until title is secured. [See 
also reports in Daily Consular and Trade Reports for Sept. 22, 1908, 
and the note at bottom of p. 11 Nov 2 1908 ] 


Central American States. 

u J!n v P ftiSn g° ld and silver in the Central American States is 
tlieir nroduet * T1 ¥ & ss u*mng that their export figures represent 

f^^ U dStat T el'l^™ g ! r ‘ a s ble " C " mpile<1 ' forthe mJt part - 


States. 

Gold. 

Silver. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Commercial 

value. 

Costa Rica. 

Guatemala... 

Honduras. ’ . 

Nicaragua... 

Panama....]]*]]]]. 

Salvador. ]]]]]] . 

Total. 

39,272 
1,900 
11,586 
35,123 
88,362 
49,059 

*811,814 
39,276 
239,505 
726,050 
1,826,600 
1,014,134 

660,100 

*356,454 

1,171,098 
2,905 
107, 704 
85,078 

. 632.393 

1.569 

58.160 

45,942 

---- 

225,302 

4,657,379 

2,026,885 

1,094,518 
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The American minister at San Jose, reports that the gold produc¬ 
tion of that State for 1910 was valued at 1,744,487 colones, according 
to the declared value of the shippers, which would equal, in United 
States money, $811,814, representing 39,272 ounces, or 1,221 kilo¬ 
grams, fine. The minister did not report any silver product, but the 
Bureau of Statistics, Department of Commerce and Labor, for 1910, 
states that the United States imported from Costa Rica silver bullion 
with a value of $356,454, representing 660,100 ounces, or 20,532 kilo¬ 
grams, fine. 

Guatemala. 

The American minister at Guatemala reports that the gold product 
of that State for 1910 was 1,900 ounces, which is equivalent to $39,276, 
representing 59 kilograms. 

Honduras. 

The American minister at Tegucigalpa, Honduras, reports that the 
gold product of Honduras for the nine months ending September 30, 
1910, was 10,621 ounces, but as this is only nine months’ product the 
figures of the United States’ imports from that State are accepted as 
the product, viz, gold, $239,505, equivalent to 11,586 ounces, or 360 
kilograms, fine. Silver, in ore, $625,887; silver bullion, $6,506; total, 
$632,393, representing 1,171,098 ounces, or 36,426 kilograms, fine. 

EXPORTS FROM TEGUCIGALPA TO UNITED STATES, 1910. 

[From Bulletin of the Pan American Union, April, 1911.] 

Arminius T. Haeberle, the United States consul at Tegucigalpa, 
submits the following figures of the declared exports to the United 
States for 1909 and 1910: 


Description. 

1909 

1910 


$70,276 
4,402 

$30,896 

3,996 

7,215 





MINES AND MINING. 

GOLD FIELDS OF HONDURAS. 

[From Consul Claude I. Dawson, Puerto Cortes.] 

This mineral belt in Honduras is 35 miles long bv 25 miles wide, 
witli a o-eneral northeast and southwest course. Its length (with this 
width) 'most probably extends some 25 miles farther south and west 
into the Republic of Guatemala; very rich and extensive placers are 
now being worked there, but I was unable to visit that portion of 
the field. 

In the district inspected the placers or banks of gold-bearing gravel 
are nearly continuous, but of varying depths and richness. Ingoing 
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through the district a stop was made and two of the gravel beds 
examined in detail; the first about 60 acres in extent, showing an 
average depth of 30 feet with a reputed value of 65 cents per cubic 
yard (approximately 1 ton), and the whole 250 acres in sight was said 
to be about the same. The other had a less depth, from 2 to 20 feet, 
averaging about 4 feet, and it is said carried 90 cents per cubic yard, 
with some parts, perhaps one-fourth, entirely barren, except in the 
bottoms of the small gulches running through it. A few places were 
found a little richer, up to $1.10 per cubic yard. On this ground 
many small veins of soft, partially decomposed iron-stained (oxides) 
quartz were seen crossing the hills northeast and southwest, mostly 
very narrow, from 2 to 12 inches in width, carrying reputed gold values 
of $40 to $60 per ton. 

Water for all purposes of washing and milling is abundant, small 
clear running streams everywhere at hand, with sufficient fall for 
water power and hydraulic purposes. 

Very many large veins of white quartz are found in all parts of 
the district, many showing a little gold in the pan or horn spoon, 
with occasional streaks of decomposed iron quartz showing specks of 
gold to the naked eye. The general course of these veins is north¬ 
east and southwest. They are strong and bold, outcrop on the sur¬ 
face, and the whole region is covered with loose or wash quartz 
bowlders, broken off from these ledges, and varying in size from an 
ounce to a ton. 

GULCH GOLD WORKED BY THE NATIVES—GEOLOGY. 

The region is almost unknown and unoccupied. Only a few, not 
more than a dozen, individuals and small companies being at work 
throughout the entire district. Considerable gulch gold is worked 
out by the natives in hand bateas or small boxes and wooden pans. 
The local merchants estimate the gathering at some $1,000 gold per 
month. They exhibited small quantities of gold dust with 'nuggets 
from 1 pennyweight to 1 ounce. Tliis gold is sent to the United 
States in exchange for merchandise and 'is exceptionally pure, run¬ 
ning about $18.50 per ounce in gold coin at the mints. 

The country rock is mainly micaceous schist, with granite pre¬ 
dominating, and all heavily charged with sulphides of iron (pyrites). 
Some gneiss, some diorite and dolerite were also seen, and occasional 
dykes and overflows of porphyry, intermixed with other combinations 
of igneous and metamorpliic rocks. It is reported that syenite is also 
present m limited quantities, and a strong and persistent outcrop of 
limestone is said to run almost entirely across the tract. Occasional 
indications of dolomite and some detached bowlders of slaty old blue 
Silurian limestone were found in the eastern part 


-- wr mis DISTRICT. 

The district needs a railroad and can not be properly work. 

without one. When a railroad is built mid T ^ 

tiiA oi^.uj uunt, ana 1 understand one is pr 

for all kinds oh American ^ “* 


PRODUCTION OF THE PRECIOUS METALS. 


331 


The locality is now reached by steamer from New Orleans, Mobile, 
or Galveston to Puerto Cortes, thence 40 miles south by railroad to 
Chamehcon, and thence 60 miles west by horse or mule back. 

Nicaragua. 

As no returns have been received from the American minister at 
.Nicaragua regarding the product of gold and silver in that State for 
1910, the figures of the United States imports from that State are 
taken to represent the product, as follows: 


/ . i 


Classification. 

Gold. 

Silver. 

In ore and base bullion.. 

in refined bullion .. 

$650,074 

09,976 


Total. 

$1,569 

720,050 

1,569 



Ihe equivalent of the above amounts is as follows: For gold, 35,123 
ounces, or 1,092 kilograms fine; for silver, 2,905 ounces, or 90 kilo¬ 
grams fine. 


EXPORTS. 

[From Bulletin of the Pan American Union, August, 1911. J 


Classification. 

1907 

1908 

1909 

Gold bars, dust, and amalgum. 

$746,092 

136,977 

112,111 

$777,137 
126,695 
04 38fi 

$855,026 

182,866 

Jjoid concentrates and precipitates. 

Silver coin. 




O’ )y Ui 0 


Panama. 

The American minister at Panama reports the gold product of that 
State for 1910 to have been 2,748.430 kilograms of gold, equivalent 
to 88,362 ounces fine, with a value of $1,826,600. 

The United States imports figures show that there was imported 
silver in ore of the value of $52,728 and silver bullion valued at $5,432, 
a total of $58,160, equivalent to 107,704 ounces, or 3,350 kilograms 
fine. 

Salvador. 

The United States imported from Salvador during the calendar 
year 1910 gold in ore valued at $32,762 and gold bullion valued at 
$981,372, a total of $1,014,134, equivalent to 49,059 ounces, or 1,526 
kilograms fine. 

The silver bullion imported was valued at $45,942, equivalent to 
85,078 ounces, or 2,646 kilograms fine. 


MINING INDUSTRY OF SALVADOR. 

[From Bulletin of the Pan American Union, April, 1911.] 

In 1864 the mining industry of modern Salvador was in swaddlimr 
clothes. During the 12 years from 1864 to 1875 the yield f ‘ 
mineral ores amounted only to $93,067, but from 1876 to 1883 (except 
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1880, for which figures are unobtainable), 7 years, the increase was 
nearly sixfold, total product $507,805.57, and from 1886 to 1895 it 
amounted to $673,028.35. 

In 1895 the industry suffered a temporary depression, but after the 
lapse of several years it received an added impulse. 

The development from January, 1901, to June, 1910, will be seen 
from the following tables: 


1901: 

Gold bullion 
Mineral ore.. 
Silver bars.. 
Silver ore... 
Silver sheets 


$21,386.80 
123,629. 00 
3,964.00 
31,559.60 
3,220.00 


Total 


1902: 

Gold ingots 
Mineral ore 


183,760.00 


1,600.00 

112,985.20 


Total 


1903: 

Auriferous silver... 

Gold bars. 

Gold and silver ore. 
Silver. 


114,585.20 


7,835.21 
12,057.42 
774,303.91 
20,537.34 


Tot 81 . 8X4,733.88 


1904: 

Auriferous silver. 22 615.43 

Copper ore.*240.48 

Gold ore. 6,450.82 

Gold and silver ore. 600 400 00 

Silver ore.'.23*147.60 


Total. 652,854.33 


1905: 

Auriferous silver. 55 , 75 s. 00 

Gold ore.‘‘ 26 1 027. 20 

Mineral ore.7. 361,002. 40 

Silver ore. 90, SSO. 00 


Total. 768,677.60 


1906: 

Auriferous silver. 113 305 60 

Gold bars. 536 ,’716.40 

Gold bullion. 476 740 .00 

Gojdore. 281,148.40 

Gold slimes. 5,984.00 

Gold and copper slimes. * 9 724 .00 

Gold and silver bars.‘ *. 35 ] 744.40 

Gold and silver ore.’ ’ ’ ’. 34 * 353 . $0 

Gold and silver slimes.. 54 ’524.00 

Silver ore.IZIIIIIIII. *950.40 


Total 


1,296,666.00 


1907: 

Auriferous silver... 

Copper ore.. 

Gold bars. 

Gold and silver ore. 

Lead ore.. 

Silver ore. 


138, OSS. 00 
8,152.00 
715,428.00 
1,S52. 00 
33,656.00 
326,389.00 


Total . 1,223,565.00 


1908: 


Auriferous silver.. 

Copper ore. 


Gold and silver bars. 

Gold and silver ore. 


Total. 
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1909; 

Auriferous silver. 

Copper and gold dust. 

Gold bars. 

Gold and silver. 

Lead. 

Mineral ores. 


$111,584.00 

14,283.00 

688,509.00 

300,745.00 

469.00 

1,152.00 


Total. 

1910 (January to June): 
Auriferous silver... 

Gold bars. 

Lead bars. 

Silver bars. 


1,116,742.00 


76,147.00 
270,072.00 
520.00 
213,831.00 


Total 


560,570.00 


[From Consul General Thomas Ewing Dabney, San Salvador.] 

With the exception of the low-lying fringe of coast land, the entire 
Republic of Salvador is rich in minerals, especially in the Departments 
of Santa Ana, in the western region; Clialtenango and Cabanas, in the 
central region; and Morazan, Union, and San Miguel, in the eastern 
region. The principal foci are at Metapan, in Santa Ana; Sensun- 
fepeque, in Cabanas; and Union and San Miguel, in the Departments 
of the same names. 

In Chaltenango and Cabanas the industry, while promising, has 
Rot passed far beyond the incipient stage. A wagon road is in course 
of construction between this region and San Salvador, which, when 
completed, should develop the district. 


METAPAN AND SAN MIGUEL DISTRICTS. 

Metapan is a famous region, with abundant veins of iron, copper, 
and lead; it is also rich in auriferous silver. The iron and copper 
invite especial attention because of their quality. At present iron 
is worked in only two places, and by antiquated methods that give 
scant results. Metapan is connected with Santa Ana, 35 miles, by 
a good wagon road; from Santa Ana is the railroad to San Salvador 
and to Acajutla, 48 and 66 miles, respectively. The completion 
of the railway to Union, San Miguel, Metapan, and Zacapa will 
unite the entire district. 

The San Miguel district, however, is richest in mineral deposits. 
In this region, where attention is devoted mainly to the precious 
metals, silver is most abundant, though there are also large quantities 
of gold. The ore is capriciously concentrated in heavy deposits 
throughout quartz veins which traverse the volcanic formation of 
ashes, carbonates, etc., in all directions, mainly vertically. The min¬ 
erals most found are iron pyrites, sulphurets of lead, zinc sulphides, 
and copper pyrites. There is some occasional arsenic and antimony. 
Sulphurets of lead are plentiful, and sulphides of zinc sometimes ren¬ 
der the reduction of matrices difficult. The principal minerals of 
value are sulphide of silver, sulphide of antimony, chloride of silver, 
and solid deposits of gold and silver. 


UNDEVELOPED CONDITION OP THE INDUSTRY. 

Since the Spanish Conquest the mines of Salvador have »iven up 
fortunes. The Tahanco and Rosalia mines have yielded 2,537 ounces 
of silver to the ton; others $2,000 to the ton, and not infreouentlAr 
35 to 40 per cent of the metal is gold. That the industry is not devel¬ 
oped further than it is is due to lack of enterprise. But little macliin 
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ery is used, and nitroglycerin and dynamite are employed only by one 
or two companies. High-grade ores are sent to Europe for reduction* 
the others receive local reduction by the “barrel method” of amal¬ 
gamation. 

OUTPUT OF THE MINES. 

The following statement shows the value of the output of the mines 
of Salvador for the years 1907, 1908, and 1909: 


Description. 

1907 

1908 

1909 

Description. 

1907 

1908 

Gold bullion, in¬ 
gots, and bars.... 
Gold and silver bars 

Gold ore. 

Silver: 

Auriferous. 

$715,428 

$1,166,236 

4,248 

133,064 

$688,509 
300,745 

111,584 

Copper ore. 

Copper and gold 
aust. 

$8,152 

$8,596 

1,852 

138,088 

326,389 

Lead ore. 

Mineral ore. 

Total 

33,656 

6,080 

Ore. 

1,223,565 

1,318,224 






The output for the first six months of 1910 was as follows: Aurifer¬ 
ous silver, $76,147; gold bars, $270,072; lead bars, $520; silver bars, 
$213,831; total, $560,570. 


SOUTH AMERICA. 

Argentina. 

The American minister at Buenos Aires reports that the gold 
product for 1910 was valued at $173,060.90, which is equivalent to 
8,3/2 ounces, or 260 kilograms, fine. 

The value of the silver product is given at $142,157.78, which 
represents, at the average price of silver for the year ($0 54), 263,255 
ounces, or 8,188 kilograms, fine. " 


Bolivia and Chile. 


.ndrMuTrtS the product of gold and silver in Bolivia 

of thef bure *', 1 *t has been the custom to accept the figures 
oi the imports from those countries by other countries dIus their 
coinages as the probable production. ‘ countries plus 

and^onseauentlr to ex Port through some port of Peru or Chile, 

~r‘s, atka ? we s 

or silver from Rnlirrio „;,i e ot * ler country has received any gph» 
Chile by other countries “ 


Country importing. 



Commercial 

value. 


Great Britain 
United States 
Germany.... 

Total... 
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The gold coinage of Chile was 552,360 pesos in 20-peso pieces, and 
the silver, 2,217,22/ pesos in 1-peso and 5-centavo pieces. The 
y alue in l rated btates money of the gold coinage is $201,611, and 

C011 l a §f’ $809,288. The coinage plus the exports of gold 
is $463,646, equivalent to 22,429 ounces, or 698 kilograms, fine, and 

ot silver, $3,504,688, representing 6,490,163 ounces, or 201,871 
Kilograms, fine. 

Bolivia. 


EXPORTS OF GOLD AND SILVER IN 1908-9. 

[From Bulletin of the Pan American Union, November, 1910.] 

The exportation of gold and silver from Bolivia during the last two 
years has been as follows: 


Metal. 

1908 

1909 

Weight. 

Official value. 

Weight. 

Official value. 

Silver ^ 

Kilograms. 
156,482,340 
35,496 

Bolivianos. 

8,058,092.00 

59,123.00 

1 % 

Kilograms . 
156,507,309 
39,900 

Bolivianos. 

8,060, 461.33 
65,244.66 

Gold... 

— 


PRODUCTION OF SILVER. 


According to figures received from the national bureau of statistics 
°* Bolivia, the production of silver in the Republic in the last five 
years was as follows: 


1904 

1905 

1906 

1907 

1908 


Years. 

Weight. 

Value. 


Kilograms. 
88,592,030 
88,607,073 
110,116,023 
194,121,096 
156,482,034 
156,507,309 

Bolivianos. 

3,875,949.00 

3,858,020.00 

4,786,752.00 

5,*S3, 463.00 

8,058,092.00 

8,060,461.33 

* 


F 

1.. 

. 



Note.—T he value of the boliviano is 40 cents United States gold. 


[From Bulletin of the Pan American Union, August, 1911.] 


Imports 

bolivianos. 


of gold for the first nine months of 1910, 7,387,750 

EXPORTS. 


Classification. 

1909 

1910 


Bolivianos. 

128 619 

Bolivanos. 
7,187 
5,601 
5,264,440 


997 nnn 


i, uuu 

K 791 Q1 K 


Of yio 


From 1540 to 1750, a period of 210 years, the gold mines of Rolivin 
produced $2,100,000 000.. From 1750 to thS beginning of X 
nineteenth century the mines and placers situated in the Provinces 
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of Larecaja and Caupolican produced $14,000,000 gold, and from 
1818 to 1868 the output was valued at about $3,000,000. The 
product of the other mines and placers of the nation from the middle 
of the eighteenth to the latter part of the nineteenth century is 
estimated at $125,000,000. 

The annual gold production of Bolivia may be calculated at 
17,460 troy ounces, which, at $20 an ounce, gives a value of $349,200. 

THE MINING INDUSTRY IN BOLIVIA. 

[From Bulletin of the Pan American Union, September, 1911.] 

Under the supervision of the director general of statistics of 
Bolivia, Senor Pedro Aniceto Blanco has published a comprehensive 
monograph on the mineral wealth and industry of the Republic, 
from which book the following extracts have been taken: 

Indications of gold are found all along the eastern slope of the Cordillera Real 
and also m the beds of the rivers which flow east of this range. The annual production 
. 111 Bolivia may be reckoned at 17,460 ounces, which, valuing the ounce at 
*20 l nited States currency, gives a value of $349,200. 

The richest silver region in the Republic lies in the west. In the north, south, 
and east the silver lodes are found near the summits of the Andean chain, running 
m an eas J to west direction. ^ There is comparatively little silver in the north. The 
. ver durin * 1909 was valued at 8,000,461 bolivianos, as compared 
with 11,769,040 bolivianos in 1902 and 18,431,198 bolivianos in 1895. This diminished 
output is attributed to the fall in the price of the metal and the increase in the value 
o in, which has been found in abundance close to the silver-bearing areas and in a 
more easily worked condition. 


uhile. 


PRODUCTION OF GOLD AND SILVER IN CHILE, 1908 AND 1909. 

Estfdistica Miners, de Chile, Volume IV, years 1908-9, recently 
issued by the Sociedad Isacional de Mineria, from which the following 
quoted ° f the product of S°ld and silver in Chile for those years are 


Metal. 

1908 

1909 

Quantity. 

Value. 

Quantity. 

Value. 

Gold. 

Silver... 

Grams {fins). 
1,188,522 
52,435,071 

$1.070,354 
1,515,241 

Grams (fins). 
1.268.414 
44,282,578 

n-i'5.5® 

1,039,0» 

* * 





soil 


increase as compared with U - ouver 11 as snu 
principally treated hv nm«,i P rece ^ m g years. Gold and S’**-'-... 
Chile, although manv or ga I llatlon - There is no cvanide null 
Proved capable of beino- trent^M?*' 01 ^ to arna lgamation have be< 
copper bars is not refined l? ted b I. c y a nidation. Gold and silver^ 

of lead because the copper £> attwct ’ZTapSj. 7 D ° Pr °‘ 
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Brazil. 

The American minister at Petropolis reports that the gold product 
of Brazil for 1910, 3,641.246 kilograms, was valued at $1,954,674, and 
this value represents 94,557 ounces, or 2,941 kilograms fine. The 
kilograms were reported as fine gold, but are by computation 0.807 
fine. 


EXPORTS OF GOLD BARS FROM BRAZIL DURING 1910. 
[From Bulletin of the Pan American Union, July, 1011.) 


Classification. 

Country. 

Exports. 

Weight. 

Value. 

Gold bars. . 

L T nited Kingdom. 

Kilograms. 

3,625.536 

15.710 

81,945,690 

8,984 

Do. 

France. 

Total. . 


3,641.246 

1,954,674 




EXPLOITATION OF MINERALS IN MINAS GERAES. 

A Brazilian correspondent of “The Economist/’ of London, fur- 
nishes the following information concerning the exploitation of min¬ 
erals in the State of Minas Geraes, Brazil: 

Only a few years after the discovery of Brazil part of the enormous territory in the 
interior, known to-day as the State of Minas Geraes, became famous for its wealth in 
gold and precious stones, which were found with comparative ease. The attention of 
adventurers was naturally attracted to this “El Dorado, M and for many years an 
exceedingly lucrative trade was carried on; in fact, for the first century at least of 
Brazilian colonization it may be said that the settlers of Minas Geraes devoted their 
entire energies to the extraction of this mineral wealth. 

The correspondent further states that the old mining methods 
which hitherto prevailed in many parts of the State have given place 
to modern methods and modern machinery. The importance of the 
gold-mining industry of this State may be seen from the following 
official figures of the total exports of bar gold from Brazil in recent 
years, most of which comes from Minas Geraes fields: 


1905. 

1906. 

1907. 

1908. 


Years. 


Grams. 


Value, i 


3,878.698 
4,547,940 
3,779,839 
4,165,017 


£405,612 
459,336 
407. 207 
450,863 


i Value taken from “The Economist,” London, July 2, 1910. 


The real mineral wealth of Minas, it is stated, consists not so much 
in its gold and precious stones as in its iron and manganese ores, con¬ 
siderable deposits of which have been discovered in recent times. 

******* 
(From Bulletin of the International Bureau of the American 
Republics, September, 1910.) 

24049°—12-22 
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Colombia. 


The American minister at Bogota states that the gold product of 
Colombia for 1910 was valued at $3,369,953.87, which represents 
163,022 ounces, or 5,071 kilograms, fine. The silver product was 
valued at $467,690.40, representing 866,093 ounces, or 26,939 kilo¬ 
grams, fine. 

EXPORTS OF GOLD, SILVER, AND PLATINUM FROM COLOMBIA, 1910. 

[From Bulletin of the Fan American Union, September, 191 Iff 

Official figures just received from Colombia give the amounts of 
gold, silver, and platinum exported from the country during the year 
1910, as follows: 

United States 
currency. 

Gold, in bars. 12,293,568.90 

Gold dust. 1,076,690.97 

Silver, in bars. 407,660.40 

Platinum. 260,632.88 

Total. 4,038,553.15 

In some departments, notably Antioquia, the mineral industry is 
well established, while the Marmato and Sucio River gold deposits 
are said to be equal to those of the Transvaal. It is said that the 
entire Pacific coast of Colombia has been formed by gold-bearing 
alluvial, so that with more effective development a great mining 
center will be established. The great gold-bearing region is found 
in the Department of Antioquia and in the mountain ranges that 
separate the Cauca and Magdalena Rivers. In this large area of 
many thousands of square miles, wherever there is gravel there is 
gold, and back in the mountains, where the rock has been laid bare, 
veins are found everywhere. These veins contain treasures of gold 
that can be extracted by the systematic use of modern machinery 
and methods. Many hundreds of miles of this rich territory have 
never been explored except by the Indian hunter. 

Recent gold discoveries near Neiva, on the upper Magdalena River, 
have opened up a new section of the gold belt. It is known that the 
Department of i\arino, bordering on the Ecuador line, is rich in the 
precious metal. Gold nuggets are found in the gravel beds of all 
the rivers of this section flowing into the Pacific Ocean. Discoveries 
have also been made of rich gold-bearing quartz on the headwaters 
Qui!xlo AndagUeda and C lirVlg0 Ri yers > distant about 125 miles from 

Copper ores are very abundant in Colombia, but, owing to the rich¬ 
ness ot the country in gold and silver little attention hasloeen paid to 
the commoner metals. When the value ofthecopper deposits 

rank^^one^lo/ th^errea^e^ a PP rec ^ a ^ e d»Colombia will without !louht 
Copper ores are fouldTn'flln I ' per ' I)r '°. d ^ C ] ng countries of the world, 
ment of Santander and in u^ana. and Velez districts, in the Depart* 
in the Department of ^ dlst ™ ts of Monoguica and Santa Rosa, 

Russia De P a *ment of Antioquia- 
Colombia. Tlus nfetal wfd^ 9 V latlnum output exceeds that of 
leta1 ’ ' vhlch 13 always found mixed with gold, 
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comes from the gravels of the Choco district, its main source being 
the Platina and Condoto Rivers, which tributary to the San Juan 
River. It is also obtained from some of the streams that flow into 
the Atrato River. 

Ecuador. 

The Bulletin of the Pan American Union for August, 1911, states 
that the exports of gold in bullion and ore from Ecuador in 1910 were 
valued at $249,179, representing 12,054 ounces, or 375 kilograms, fine, 
which figures are accepted as Ecuador’s product for 1910. 

As no information has been received regarding the silver product, 
the figures for 1909 are repeated for 1910, viz: 704 kilograms, or 
22,642 ounces, fine, of the commercial value of $12,227. 

The Guianas. 

BRITISH GUIANA. 

The American consul at Georgetown gives the value of the gold 
production of British Guiana for 1910 as $1,192,695, representing 
57,697 ounces, or 1,795 kilograms, fine. 

British Guiana. 


(From Report on the Lands and Mines Department for the fiscal year 1909-10.] 

GOLD MINING. 


There has been no special development on the gold industry during 
the year, and the old alluvial fields which have been steadily worked 
for the past 25 years are gradually but surely giving out, as is naturally 
(q |)0 expected. 

The output of gold in the year amounted to 64,829 ounces, 19 
pennyweights, 19 grains, showing a decrease on last year s production 
of 8,824 ounces, 12 pennyweights, 11 grains. 

The districts principally responsible for the decrease are Barima, 
Waini, and Essequibo, and Cuyuni—the returns from the other dis¬ 
tricts remaining practically the same, with a substantial inciease in 
Barama of over 3,900 ounces, due to the hydraulicking work at the 

Tassawini mine. . , , . . , , , , , 

The decrease in Barima is due to the closmg down ol work at the 
Barima mine and the shrinkage in work in the Five Star district, 


The decrease in Essequibo was due to smaller returns from Omai, 
only 3 500 ounces having been obtained during the year from the 
claims’at this place, as against 9,800 ounces the previous year. 

The decrease in the Waini and Cuyuni is due to smaller operations 
by tributers during the year. The returns from the Cuyuni will, 
however, recover during the coming year when the Aremu mine, 
which started crushing operations in March, is in full swing. 
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The following statement shows the returns from the several meth¬ 
ods of operations for the year: 


Quartz milling. 

Dredging. 

Hydraulicking 
Alluvial. 


Ounces. Dwts. Gre. 
.. 13,625 11 l 

.. 4,461 3 7 

.. 6,192 0 21 

.. 40,551 4 14 


Total. 


64,829 19 19 


DREDGING. 


The Guiana Gold Co. continued work on their Conawaruk Con¬ 
cession throughout the year and obtained 4,363 ounces of gold against 
3,868 ounces last year. During the year 199,270 cubic yards of 
material was treated, the yield from which averaged 10.71 grains per 
cubic yard. 

The" two dredges purchased from the Omai Co. are being erected 
and will be at work during the coming year, making four dredges at 
work on the concession. This company is doing good work and it 
is satisfactory to note that they have declared a dividend of 10 per 
cent for each of the last two years. 

The Minnehaha Development Co. (Ltd.) started work in February 
with their dredge the Hiawatha, and by March 31 obtained 98 ounces 
of gold. This dredge is 72 feet long by 20 feet vide and worked with 
a 10-horsepower engine by Ransom Simms & Jeffries—the buckets 
are 2\ cubic feet in capacity and can handle 600 cubic yards of 
gravel’ in 24 hours, the sluice box is 72 feet long fitted with perforated 
iron riffle plates lying on coconut matting. The dredge was erected 
in the record time of 80 days. 


Comparative Statement Showing the Amount of Gold Obtained in the Colony 

DURING THE BELOW-MENTIONED YeAR8, WITH THE VALUE OF THE SAME. 


Year. 


1884 . 

1885 . 

1886 . 

1887. 

1888- 9.... 

1889- 90... 

1890- 91... 

1891- 92... 

1892- 93... 

1893- 94... 

1894- 95... 

1895- 96... 

1896- 97... 

1897- 98... 
1893-99.. 

1899- 1900 

1900- 1901 

1901- 2... 

1902- 3... 

1903- 4... 

1904- 5... 

1905- 6... 

1906- 7... 

1907- 8... 

1908- 9... 

1909- 10.. 


Weight. 


0?s. dwts.ffrs. 


250 

0 

0 

939 

0 

0 

6,518 

1 

12 

10,986 

11 

0 

20,216 

32,232 

1 

8 

16 

5 

66,864 

4 

21 

110,555 

12 

5 

134,124 

7 

23 

138,527 

16 

14 

132,994 

15 

20 

121,285 

5 

7 

127,479 

8 

4 

121,490 

15 

20 

113.114 

3 

6 

112,789 

114,102 

10 

20 

1 

14 

101,332 

3 

22 

104.526 

10 

14 

90,336 

1 

22 

95,864 

4 

9 

94,363 

7 

5 

85,504 

15 

18 

67,209 

10 

04 

73,654 

12 

05 

64,829 

19 

19 

,142,091 

10 

12 


Value. 


54,375.00 

16,432.50 

14,066.32 

92,267.25 

53,781.17 

65.824.19 
70,124.27 

34.723.19 

47.176.97 
24,237.01 
27,408.86 

22,492.13 

30,889.65 

26,088.86 

79,497.85 

73.816.98 
96,786.36 
73.313.43 
29,214.2b 
80,881.68 
77,623.83 

51.358.81 
96,333.78 
76,166.40 
88,955.72 

34.524.82 


^7,488,361.29 


Total 
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Dutch Guiana. 

The American consul at Georgetown, British Guiana, reports the 
value of the gold product of Dutch Guiana for 1910 as $792,648.84, 
which represents 38,344 ounces, or 1,193 kilograms fine. 

IMPORTS OF GOLD TO PARAMARIBO AND ALBINA DURING THE CALENDAR 

YEAR 1910. 


[From monthly reports and other periodical statements relating to the Netherlands and colonies for 1910.] 


• 

Destinations. 

Country of origin. 

Amount. 

Paramaribo . 

Surinam. 

Grams. 

357,801.00 

316,267.50 

95,203.00 

306,029.00 

Do. . 

Saramacca. 

Do. . . 

Maroni. 

Do.*. 

Lauwe. 

Total...... 


1,075,300.50 

Albina. . 

Maroni. 

3,256.00 
2,920.00 

Do. . 

Lauwe. 

Total. 


6,176.00 



1,081,476.50 




French Guiana. 

From the same source the value of the gold product of ^French 
Guiana for 1910 was 10,392,610 francs, equivalent to $2,005,774 in 
United States money, representing 97,029 ounces, or 3,018 kilograms 
fine. 

Peru. 


In the absence of any information relative to the production of 
gold and silver in Peru during 1910, the figures for 1907 (being the latest 
reported) are repeated, viz: Gold, 24,890 ounces, or 774 kilograms 
fine, valued at $514,522; and silver, 9,566,118 ounces, or 297,546 
kilograms fine, of the commercial value oi $0,165,708. 

MINERAL WEALTH OF PERU. 

[From Consul General W. Henry Robertson, Callao, in Daily Consular and Trade Reports, Aug. 7,1911.] 

SILVER MINING. 


Since Peru’s discovery down to as late as 1906 silver was the most 
important metal'mined, but since that date the corner .industry, 
through the Cerro de Pasco operations and the high price of the 
metal has taken the lead. The mining of silver ores is entirely con¬ 
fined ’to copper, or lead-silver bearing minerals, very little silver 
mineral mining being carried on. The industry is widely distributed. 
Ot' the various departments of the country in that of Cajamarca the 
production is mostly all silver sulphides, the result of the lixiviating 
process. In Ancash the production is much the same, but a good 
deal of silver-bearing ore is also exported. In Lima the output is 
almost entirely due to the argentiferous copper matte exported. In 
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Jumn the Provinces of Cerro de Pasco and Yauli are the sole silver 
contributors; that of the former, said to be responsible for more than 
a third of the entire output of the country, is mainly the silver in 
the Cerro de Pasco copper cakes, although some argentiferous mattes 
and sd\er bars are exported; that of the latter is cliiefly in the form 
of silver-lead ores. In Arequipa the entire production is practicallv 
due to the Caylloma mines, where silver-bearing ores and concentrates 
are shipped. Several other departments, of which Huancavelica 
and Puno are most important, contribute to the silver production 
The production for 1908 amounted to nearly 200,000 kilos ( 220.4 
short tons) of silver, of which nearly 60 per cent was in copper cakes 
and mattes, 25 per cent m silver-bearing ores and concentrates, and 
1- per cent in silver sulphides from lixiviation, the remainder beine 
m bars. 1 he cyanide process is receiving attention at one plant* 
It has been tried at another plant, but was found to be inferior to 
concentration. 


GOLD MINING. 

Gold mining has not received much attention. This may be partly 
explained through existing conditions, such as lack of Water. The 
“Srf* Production from an individual mine, within recent years, is 
credited to the Santo Domingo mine, the gross value being $3,406,550. 

ther yem mines exist, but these properties either ship gold-bearing 
minerals abroad or are m the course of erecting machinery. Vein 
mnnng will be developed as rapidly as conditions are studied and 
their probabilities appreciated. Placer mining has been carried on 
principally in the southern part of Peru in the Department of Puno, 
v here more extensive working is now being planned. 

auriferniiQ “ ?? 8e J ious draw 1 back in many' localities where 

GX1St - \ n some . places the Indians make a fair 
W l i 7 season ^ b * v Panmng rich streaks in the river beds, 

A ?i a f^„° re “ SU K y n0t 3 uited for ""king on a large scale! 

A dredge has, however, been under construction, and is now nearly 

complete which may prove the success of this process in gold mining. 

ifil 7 h ?A V ? > d - pi i°Y JCt ?u n for 1908 was 1.076 short tons, worth 
S64 1 ,245, which includes the metal produced and shipped in ores 

Sn the Pi d W < do3ia“e the 

country. Of the above amount 80 per cent was metallic 4 per cent 

“ndTfriferou^es “ sUw ^'pWdes co^trZte ”s, 

practice has been tried only aAKamo Dolgo SZ* ^ 

Uruguay. 

product* of ^oltThi Uruguay'for *191 o°tli "J iatsoc V r relative *® th ? 
received), are repeaters folio'*: ' h '^res for .1908 (the latest 
$91,642. ioiiows. 4,433 ounces fine, valued at 
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Venezuela. 

The importations of gold and silver into Great Britain and the 
United States from Venezuela during 1910 were as follows: 


Countries importing. 

Gold, 

value. 

Silver, 

commercial 

value. 

United States. 

$28,739 

311,773 


Great Britain. 

$112,343 

Total. 

340,512 

112,343 



The above values represent 16,472 ounces, or 512 kilograms fine, 
for the gold, and 208,043 ounces, or 6,471 kilograms fine, for the 
silver, which amounts are accepted as the product of precious metals 
in Venezuela for 1910. 


THE GOLD FIELDS OF VENEZUELA. 

[From Consul Isaac A. Manning, La Guaira.] 

It seems strange that in a district which, it is said, produced 
about $25,000,000 in gold between 1871 and 1890 from one group 
of mines, the El Callao, there should now be only one mine in oper¬ 
ation, aside from some desultory placer workings on the Yaruari 
River and its affluents. Consular Agent Robert Henderson, of 
Ciudad Bolivar, who is thoroughly informed as to the possibilities 
and requirements of the Venezuelan Guay ana gold fields, furnishes 
the following information thereon: 


THE VENEZUELAN QUA YANA GOLD FIELDS. 


The Yaruari district is that in which gold was first found (in 
recent times) and where quartz mining has been going on since 
1868. The principal reefs are the El Callao, perhaps the richest in 
the world, the Corina, etc. From El Callao, as a center, prospecting 
can be carried on over 6,000 square miles of countiy, of which less 
than 1,000 miles have been explored in a way. 

Of course expeditions into the unsettled parts will demand time 
and money, for if not properly equipped they can not succeed. The 
best time for such expeditions is during the dry season, from Decem¬ 
ber to May. If the Parima Mountains be the destination three or 
four months would be required for the trip there and back, allowing 
a month or six weeks for prospecting in the hills. 

The districts of El Callao and Yaruari are about 150 miles from 
the Orinoco, southeast of Ciudad Bolivar. They can be reached 
overland either from Ciudad Bolivar, about 180 miles, or from San 
Felix, 150 miles. 

ROUTE TO THE GOLD FIELDS. 


The journey overland from San Felix is made on horseback or in 
mule carts. A riding horse or mule cart can be hired for $20 or $ >5 
In both cases the traveler provides his own food and feed for the 
animal, which can be had at. the stopping places at very reasonable 
prices. Beds are not provided at these stations, consequently the 
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hammock and blanket must be taken along. In fact both are 
indispensable when traveling in Venezuela. All these outfits can 
be bought here. 

No guide is necessary, not even tor a lone traveler, for the road is 
a highway for traffic. Three days of horseback and five of car t 
riding are required for the trip, at the end of which is the village of 
El Callao, where well-supplied shops are to be found. The road lies 
mostly through savamias, with protection of forests, and the water 
on the route is good. 

These details are given that intending explorers may have some 
idea of what they must be prepared for, so that they may not start 
out “misunderstandingly. ” 


EXTENT AND RICHNESS OP THE GOLD FIELD. 

It is a pity that the mining district, which was in a very flourishing 
condition, is to-day almost abandoned. Of course, this is due to 
several reasons. The high freights, the former high cost of labor, 
and the crushing process being employed, the sands went to waste. 
To-day with up-to-date machinery and with the use of the cyanide 
treatment of tne sands, a mine that could formerly be worked on 
no less than 1 ounce yield per ton, can now be worked on half an 
ounce. No serious companies have been formed for many years, 



j. firmly believe that this vast region ui uuavaun, w —j 

about one-third has been explored, has merely been scratched over. 

An American syndicate, by sending a couple of good engineers to 
explore the country, would, I believe, find a bonanza in new fields. 
Even in the old fields, the gold is there; it only wants capital to work 
it. A group of mines could be bought cheap, and with up-to-date 
machinery would pay well, say by putting in a central mill, to be fed 
by the mines around. Plenty of power is to be obtained from the 
falls of the Caroni River. 

,. Venezuelan Guayana comprises almost a tldrd of the Repub j(\ 
divided from the rest of the country by the Orinoco River. It is the 
key to northern and central South America. By the Orinoco an 
its immense tributaries almost the whole continent may be crosse • 
Un the southwest it is joined by the River Meta to within three dat? 
journey of Bogota, wliile on the south, by the Casiquire and the 
egro, the Amazon is reached; in the rainy season the northern ] . 
o enezuela can be reached. To-day large estates and public * 

Of nnr ^“^7 ® x P loi ' ed country could be bought very cheaply- J. . 

before •p a ^ )lta ists s h° u ld form a syndicate to explore the h'i • 
eTonn of ur ?P ean ® s f®P in. I believe that before long the E 
group of mines will be thrown on the market. 

OTHER MINING DISTRICTS. 

J^A**** are . known to exist in many other parts °f \j n6| 
through T °^ er ls being shipped steadily from the Arc- 
a few miles^^t’ ,^ ew copper discoveries have recently bee j je 
RiveT Yarinf ° f Guaira - Copper croppings are found on 
The field for 1U a i F Ruorto Cabello, carrying gol3 and sil V( ' • had 
little attention ex jP °[ atlon in Venezuela is a wide one, an‘ ‘ jv the 
Lack of transportation facilities has been la r 
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reason why the mineral territory of Venezuela shows such little devel¬ 
opment. Asphalt and petroleum deposits are now beino- explored 
41 over the country, and. there is a growing interest in minerals gen¬ 
erally, which will soon bnng about an increase in the number of work¬ 
ings and of the output. 

LIBERAL MIKING LAW. 

I nder the mining law adopted bv the last Congress, anv native or 
foreigner can acquire mining rights or concessions in Venezuela, and 
ix** nrpt to denounce or locate a mine, under prescribed formalities, 
on public and unoccupied lands, has the indisputable right to title 

,™ 0 ,- I Pj ne 011 private property, or public lands under 

leasehold, the holder or owner of the lands or leasehold is entitled 
( '^ f 'third of the net output of the mine, but the owner of the prop- 
m J *? us f .reimburse the discoverer of the mine for his expenditures 
an give him one-third the net output. In this case the new proprie- 
or oi the mme is in duty bound to carrv on the exploitation of the 
mine as intended by the discoverer. 

A mining concession shall not exceed 200 hectares (1 hectare = 

• * 1 acres) except in the case of placer, when the same is to be 
forked mechanically. In this case 2,500 hectares may be granted. 

- *ter titles are perfected, work with at least five laborers or with 
apparatus must be commenced within three years, and work begun 
can not be suspended for a period to exceed three years. 

rlacer workings with shovel and pan, or in any other primitive 
manner, in public lands or on streams of public ownership, in claims 
0 10 meters square (107.6 square feet) are without restrictions 
as to location. Suspension of work for eight months will 
°neit rights. Quartz mines of gold, silver, platinum, mercury, 
and precious stones will pay a tax of half a bolivar (a bolivar =19.3 
per hectare annually and 3 per cent of the gross product to 
de Government, and placer mines the same amounts, but on the 
°et product. Small placer claims worked bv primitive means pav no 
annual tax. 

. Machinery and implements, elements, etc., necessary for the work- 
ln g of a mine are entered free of duty, but application must be made 
j° the Ministry of Hacienda for the order of exemption, although a 
bond may be given for the amount of the duties while waiting arrival 
°f tliis order. Mine explosives may be admitted free of duty when¬ 
ever the chief executive thinks it expedient. 

Prospectors may practice their explorations in public lands by 
notifying the municipal authorities of the district, but can not enter 
on private property without permission of the owner; but in case 
the owner refuses, application to the law will grant the privilege 
under the law of expropriation, which rules in all matters regarding 
mining property. ® 

The mining law, if lengthy, is precise and easily understood and 
no one should attempt a prospecting trip in Venezuela without first 
informing himself as to his rights and those of other parties in the 
matter • 

The Government of Venezuela is inclined to show a rnnci i;k i 
spirit in its endeavor to develop its mining interest \nd ih^‘ 
seems opportune for experienced mining enoineers th ( . tll } le 

field of southeastern Venezuela. & en S meers to examine the 
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EUROPE. 

Austria-Hungary . 

The report from the American embassy at Vienna states that the 
product of gold in Austria during 1910 was valued at 727,818 kronen, 
equivalent to $147,747 in United States money, representing 7,147 
ounces, or 222 kilograms fine; and the silver product was valued at 
3,030,926 kronen, equivalent to $615,278, representing 1,139,404 
ounces, or 35,440 kilograms fine. 

From the same source the production of the Hungarian mines was 
reported as 3,041.11838 kilograms of gold, valued at 9,974,868 kronen, 
equivalent to $2,024,898, representing 97,954 ounces, or 3,047 kilo¬ 
grams line; and the silver product was reported as 12,547.306 kilo¬ 
grams, valued at 1,067,775 kronen, equivalent to $216,758, repre¬ 
senting 401,404 ounces, or 12,485 kilograms fine. 

The combined products of both Austria and Hungary were as fol¬ 
lows : 


Countries. 

Gold. 

Silver. 

Kilograms. 

Fine 

ounces. 

Value. 

Kilograms. 

Fine 

ounces.** 

Commercial 

value. 

Austria. 

222 

3,047 

7,147 

97,954 

$147,747 

2,024,898 

35,440 
12,485 

1,139,404 

401,404 

$615,278 

216,758 

Hungary. 

Total. 

3,269 

105,101 

2,172,045 

47,925 

1,540,808 

832,036 



France. 

The American minister at Paris reports that the gold product of 
France for 1909 was 2,107 kilograms of fine gold, valued at 7,2.><, 
francs, equivalent to $1,400,601, representing 67,754 ounces, 
2,107 kilograms fine; and the silver product is given as 15,154 
grams, valued at 1,697,000 francs, equivalent to $327,521, repiese 
mg (at the average price of silver during 1909, $0.52) 629,848 ounces,, 
or 19,591 kilograms fine. ilv 

The value of the gold and the weight of the silver is temporal 
accepted as the product for 1910. The value of the silver, at 
average price for 1910 ($0.54), would be $340,118. 


Germany. 


The American ambassador at Berlin reports that the production 
gold from Germany’ 8 domestic ores was 94.64 kilograms fine, <• I 
alent to $62,898, representing 3,042 ounces fine. The silver PJ “ t0 
^Q 7 ooL n domestlc °res was 174,091.74 kilograms, equivaU 
, > , -6 ounces, at the commercial valuation of $3,022,404. 


nrwli?p^!!f°p 0an i. ^^assador at London gives the figures forth® 
equfvalent for 1909 32 kilograms, valued at £* 

1 ent to $21,519, representing 1,041 ounces fine. lil 
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product for the same period was 4,421 kilograms of the commercial 
value of £15,167, equivalent to $73,810, representing, at the average 
price of silver during 1909 (52 cents per ounce), 141,943 ounces, or 
4,415 kilograms fine. 

In the absence of any official information for 1910 the figures for 
1909 are repeated, with the exception of the commercial value of the 
silver, which would be increased to $76,649, at the average price of 
silver during 1910 ($0.54). 

Greece. 


This bureau has received no official information relative to the 
production of silver in Greece since the year 1905, therefore the 
igures for that year are repeated for 1910, viz, 829,025 ounces fine, 
of the commercial value, at the average price of silver for 1910, $0.54, 
of $447,673. 

Italy. 


The American embassy at Rome reports that the gold product of 
Italy for 1910 was 17.088 kilograms, ox the value of 58,730 lire, which 
equivalent to $11,335, representing 548 ounces, or 17 kilograms 
hue. The silver product was reported as 14,679 kilograms, valued 
a t 1,311,017 lire, equivalent to $253,026, representing 468,566 ounces, 
14,574 kilograms fine. 

The production in the Colony of Eritrea, of Italy, in 1910, was 
27.425 kilograms, which, if fine metal, is equivalent to 882 ounces 
nne, of the value of $18,233, which, added to the product of Italy, 
gives a total gold product of $29,568, representing 1,430 ounces, or 
44 kilograms fine. 

Norway. 


The American minister at Christiania reports that the amount of 
gold obtained in Norway from placer mining in 1910 was 2.055 kilo¬ 
grams, valued at 5,098.52 crowns, equivalent to $1,366, representing 
66 ounces fine. The silver produced from the Government mines at 
Kongsberg was reported as 7,257 kilograms, valued at 463, 1 1 

crowns, equivalent to $124,194, representing 229,989 ounces, or 7,153 
kilograms fine. 

Portugal. 

The American minister at Lisbon reporte that the production of 
gold in Portugal in 1910 was valued at *2,7o4 and that of Sliver 
S^12 7fi0 These figures represent for the gold, 133 ounces, 01 4 
WogSSs fine^and for tlmsilver, 394,000 ounces, or 12,255 kilo- 

grams fine. 

"Rttssta. 


Tlie American ambassador at St. Petersburg reports that the gold 
product of Russia for 1910 was 53,534.33 kilograms, of the value of 
69 144 859 46 rubles, equivalent in United States money to 
$35 579 594, representing 1,721,163 ounces, or 53,535 kilograms fine. 
The! silver product was reported as 4,374.26 kilograms, representing 
140,632 ounces fine of the commercial value of $75,941. 
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GOLD MINING IN SIBERIAN DISTRICT. 

[From Daily Consular and Trade Reports, Sept. 11,1911.] 

According to the statistics of the Priamur mining inspector, fur¬ 
nished by Consul Lester Maynard, of Vladivostok, 17 gold mines 
were being operated in the Amgun mining district of Siberia. These 
mines include 40 claims and produced 27,595 ounces troy of gold. 

There were 831 Russians and 4,146 Chinese laborers employed, 
and in all about 500,000 tons of gravel were washed. The total sum 
paid for labor amounted to $186,856. In addition to the above, 150 
Russians and 2,566 Chinese worked on these claims on a percentage 
basis and from 12 mines produced 21,312 ounces troy of gold, the 
total value of their share being $178,503. These figures do not 
include gold illegally obtained by Chinese and exported to China. 


NATIVE METHODS IN SIBERIA. 

[By Fred. L. Lowell, from the Mining and Scientific Tress, San Francisco, Nov. 5,1910.] 

During a recent trip to the placer mining regions of eastern Siberia 
I had an excellent opportunity of seeing the working methods used 
by the Russians, Chinese, and Koreans in the alluvial diggings of 
that country. Their ways, in many respects, resemble those used in 
California in early years. They were so interesting and showed such 
ingenuity that they will bear describing, as will also some of the cus¬ 
toms of the people. 

******* 

On arriving at the placer mines, I was surprised at the amount of 
mining that had been done and was still being done by the Russians, 
Chinese, and Koreans. In some places all the gravel that would pay 
to work had been washed, and great piles of tailing remained to be 
rewashed, possibly, at some future time by modern machinery with 
low working costs" All the alluvial ground that I saw was “ Cabinet 
or Government ground, and the Chinese lease it from the Government, 
the leases being either for one or two years. The gravel averages 
about 14 or 15 feet in thickness and the payable portion next to the 
granite bedrock is 1 to 3 feet thick. The rich portion is called “ plast. 
After diverting the waters of the stream the unprofitable gravel is 
stripped off as fast as the ground thaws, which is at the rate of about 
6 to 7 inches per day, unless it be covered with a cla} r overburden. 
This thaws 1 to 2 inches per day, and in one instance I saw the 
men using picks to dig up this frozen clay in order to get to the gravel 
quicker. Although they save time in this way, yet they -waste much 
time in other ways, such as drinking tea and standing around smoking. 
The working season is about 160 days and only a day shift is employed. 
The custom is for a company of Chinese to take a lease on a section 
of a creek and work it in copartnership. The men appoint one of 
their number as “boss man” and obey liis orders. The Government 
lias an agent in the district who supervises the w r ork. He locks the 
boxes in which the gravel is washed and is present when they are 
cleaned up at the end of each day. The Chinese remove the gravel 
from the riffles and pan it down in a wooden pan of their own pattern, 
after which the gold is separated from the black sand by blowing. 
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and the inspector seals it up and puts the Government stamp on the 
package. He is responsible for the percentage claimed by the 
“Cabinet.” He also keeps the records of the gold output of the 
district and superintends the putting down of prospect shafts in 
virgin ground. In some instances, when the lease is a short one, the 
Chinese strip ground that would pay to wash, but often discard it 
in order to get down to the richer bedrock gravel more quicklv. 

The water from the thawing gravel is drained into a swamp from 
which it is raised by several devices. One consists of a bucket 
attached to one end of a weighted pole similar to the old-fashioned 
well sweep. Another is by a bucket which is swung by a rope between 
two men, much the same as an ordinary swung, except that the bucket 
is lowered to the pool to be filled and raised on the forward swing 
and emptied about 10 feet higher up into the flume. A third method 
is to use a wooden pump, as shovcn in one of the illustrations. The 
gravel is transported in barrows to the w T asher, wdiich consists of a 
box about 8 feet long with an iron screen on one end having 4-inch 
holes. The coarse is thrown to the waste pile and the fine gravel, 
dropping through, passes over the riffles, w T hich sometimes have 
fine twigs packed between them for catching the gold. The clean¬ 
ing pan is made of wood with a smooth concave face. 

On one of the rivers I witnessed the operation of some native 
dredges. These consist of two rafts made of logs. One raft has a 
well in the center for the scoop, which is made of iron and is fastened 
to the end of a long pole. The rafts are held in place against a 3-mile 
current by four spuds, one at each corner, and sometimes by a guy 
rope to the bank. Before lowering the scoop, the bottom of the river 
is loosened by dragging the end of an iron-shod pole through it, and 
then the scoop is dragged from the farther end of the raft to the wind¬ 
lass, after which it is lifted up to the platform. The gravel is then 
shoveled into the hopper of the washer and the oversize thrown into 
the river. The box is the same as those used on shore except that 
it is set higher and the water for washing is pumped from the river. 
These dredges do not work to bedrock, but handle gravel containing 
gold from surface concentration and are more effective in shallow 
water. The “Cabinet” officer superintends the clean-up and puts his 
official seal on the package containing the gold. The Koreans who 
operate these dredges make enough money during the summer sea¬ 
son to keep them through the winter in Korea, returning to the dig¬ 
gings for the next season’s work. 

These operations are some of the many that are going on in the 
headwaters of the Amoy liiver, and the production in some of tho 
districts has amounted to many thousands of rubles, as shown by 
tho “Cabinet” records. There are many instances where illegiti¬ 
mate mining is carried on by Chinese who are taking out gold from 
placers unknown to tho officials, and who do not return royalty to 
the Government. Those men aro constantly appearing at supply 
points for their provisions and disappear mysteriously during the 
night to pursue their labors. Like other mining countries, this one 
has its dangers. Many crosses by tho roadside bear witness to the 
murder of some unfortunate Chinese or Korean who has been shot 
from ambush as ho was traveling to the river to embark for home 
These bandits do not give the victim a chance for his life* not con- 
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tent with robbery alone, they kill as well. The police write a descrin 
tion of the deed, or what is called a “protocol, which goes to head¬ 
quarters and is forgotten. Foreigners are not molested as much for 
in such a case, more energy is exerted by the police to capture the 
murderers and the chances of a residence in a penal settlement are 
greater. Speaking in a general way, the country is a good one for 
mining. Placer gold is scattered over a wide area, very rich in some 
districts and just profitable in others. Many of the difficulties 
encountered in Alaska must be overcome also in Siberia 


THE PRODUCTION OF SILVER IN THE URAL MOUNTAINS. 


[From L’Economiste Europfen, Paris, Mar. 31,1911.] 

The production of silver in the Ural has not plaved an insignificant 
part during some time, compared with the output of other Russian 
mines, but since 1909 the Ural suddenlv takes first place in the pro¬ 
duction of the white metal. 

The development of the silver mines of the Ural is of very ancient 
date. They began in 1784, but had never furnished more than 30 
poods per annum (the pood is equivalent to 16.38 kilograms). In 
1884, after the discovery of the silver ore, the development was then 
completely abandoned. 

About i900, in the refineries of Kychtyme, small amounts of silver 
were obtained as by-products from the refining of gold ores, nearly 
all of which was produced from the gold mines in tne mountains of 
Blagodat.. Since then the production has not ceased to increase, 
attaining in 1909 the amount of 452 poods, of which 367 came from 
the mines of Blagodat and 85 from those of Kvchtyme. In 1910 
these mines furnished 350 and 66 poods, respectively/ 


Product of Fine Silver in the Ural, 1904-1910, Inclusive. 


1904. 

1905. 
1900. 

1907. 

1908. 

1909. 

1910. 


Poods. 

68 

71 

78 

69 

59 

452 

416 


Among the othei mineral regions of Russia the production of silver 
in 1910 has been as follows: In the Government of Tomsk, Altai dis- 
^ nc }’ 6® poods, in the I ransbaikaiie, Nertchinsk district, 5 poods; 
in the vicinity of Semipalatinsk, Karkalinsk district, 5 poods. 


SPAIN. 


The American minister at Madrid reports that the silver product 
minpr' ’jp 8 kdograms fine; this amount is equivalent to 
gold wa^produced/ 6 COmmercial value of which is $2,242,312. No 

SWEDEN. 

snv^nfSucto 1 ? SjSf ter . at in Stockllol m reports that the gold and 
valued at 7 “128 1 ‘ (>n ln 1910 was as follows: Gold, 3 kilograms, 
valued at 7,328 crowns; silver, 663 kilograms, valued at 39,942 
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crowns. The equivalent value in United States money is, for gold, 
SI,964, representing 95 ounces, or 3 kilograms, fine; and for snver, 
$10,704, representing 19,823 ounces, or 616 kilograms, fine. 

TURKEY. 

As no official information has been received at this bureau from 
the American ambassador at Constantinople relative to the product 
of gold and silver in Turkey during 1910, the figures for 1908 (the 
latest at hand) are repeated for 1910, viz, 108 ounces, fine, of gold, 
of the value of $2,233, and 7,971 ounces of silver of the commercial 
value at the average price per ounce for 1910 ($0.54) of $4,304. 

ASIA. 

British India. 

The under secretary to the Government of India, at Simla, reports 
that the gold product of British India for 1910 was valued at £2,202,486, 
which is equivalent to $10,718,398, representing 518,502 ounces, or 
16,128 kilograms, fine. The silver produced from lead ores is given 
as £4,968, equivalent to $24,177, representing 44,772 ounces, or 
1,392 kilograms, fine. 

The Kolar Goldfield. 

MYSORE AND CHAMPION REEF. 


(From the Mining World and Engineering Record, London, Sept. 23,1911.) 

* * * * * * * 

The performances of the Mysore mine—now in its thirty-first 
year—call forth expressions of praise and wonderment from every 
student of mining. Since it commenced production in 1884 to the 
present time it has yielded £13,000,000 in gold—equivalent to over 
£4 10s. per ton of ore treated—-and paid £6,392,594 in dividends. 
Yet to-day it holds a position of industrial stability probably unsur¬ 
passed by that of any gold mine in Australia, New Zealand, or 
America, and equaled by few in South Africa. The ore reserves at 
the end of last year were estimated at the record figure of 1,100,453 
tons of 2,240 pounds, equal to 1,232,507 tons of 2,000 pounds. 
Incidentally it may be mentioned that the short ton has now been 
adopted in order to fall into fine with the general practice on mining 
fields. No official value is placed on these reserves—the manage¬ 
ment is too cautious to indulge in prophecy—but it may safely be 
assumed that the average value is not less than 1 ounce per ton, for 
the developments in the deeper levels during the last few years have 
exposed ore of exceptional richness, none of which has yet been 
stoped, so that these valuable ore bodies remain practically‘intact. 
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The monthly returns for 1910 are set out. in the following table: 

Mysore. 


Month. 

Ounces. 

Value. 

1910. 

January. 

19,107 
18,369 
19,262 
19,070 
19,255 
19,067 
19,157 
19,130 
19,014 
19,076 
19,024 
19,156 

£75,035 

71,939 

75.334 

74.733 

75,458 

74,697 

75,042 

75,043 

74,511 

74,652 

74,271 

74,752 

February. 

March. 


May. 

June. 

July. 

August. 

September. 

October. 

November. 

December. 

Total. 

228,687 

895,467 



******* 

Since 1892, when crushing commenced, the Champion Reef mine 
has produced gold to the value of £9,500,000—equal to an average 
of about £4 per ton—and has paid dividends amounting to £3,706,966. 
This is a record of which the management and all concerned may well 
feel proud. A few years ago, however, the mine had a severe set¬ 
back. A poor zone was encountered, not in one section only, but, 
unfortunately, from end to end, and for a long time comparatively 
little payable ore was opened up. The dividends fell from 165 per 
cent in 1903-4 to 20 per cent in 1909-10. Happily, the crisis was 
passed through successfully, two new shoots of ore being discovered 
in Garland’s and CarmichaeFs sections, and altogether the develop¬ 
ments took a more favorable turn. A little patience, however, was 
necessary before the production of gold could be increased, but during 
the past 12 months the improvement in the mine has been reflected 
in the output in a most gratifying manner. 

Unlike the other mines on the field, Champion Reef’s fiscal year 
terminates on September 30, so that we have now twelve months’ 
results to review. The published returns for that period are shown 
below: 

Champion Reef. 


Month. 

Ounces. 

Value. 


1909. 



October . 

November. 


9,553 
9,552 
9,54S 

£36,287 
36,449 
36,569 

Deceml>er. 

1910. 

January. 

February. 

March. 

April. 

May. 

.IIIIIIIH IIIIIIIimiIIimiIIIimir.mil 

9,523 
9,025 
9,562 
9.586 

36,328 

34,412 

36.43S 

36.543 

041 Tt. 1 ) 

July. 

August. 

September. 

Total. 

.. 

9,662 
9,742 
9,816 
9.864 
10,331 

115.764 

4>b, too 

37,082 

37.41S 

37,555 

39.419 

441,255 
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The Ivolar Gold Field. 


OOREGUM, NUNDYDROOG, AND BALAGIL4T. 

(From the Mining World and Engineering Record, London, Sept. 30, 1911.) 

* * * * * * * 

Having already reviewed the results of operations at the Mysore 
and Champion Reefs mines, we now come to Ooregum—a mine 
that has produced to date £6,800,000 in gold, equivalent to nearly 
£4 per ton, crushed, and paid £1,883,663 in dividends. The Oore- 
gum mine has, however, experienced its share of the vicissitudes to 
which all mining enterprises are liable, and occasionally its fortunes 
have been temporarily affected by poor zones, but in spite of this it 
has never ceased to pay dividends * * *. 

We append a table showing the monthly returns of the Oorcgum 
mine for 1910: 

Ooregum. 


Month. 


1910. 


January.... 
February..' 
March.... 

April. 

May. 

June 

July.’’ 

August..... 
September. 


November. 


Total. 


Ounces. 

Value. 

7.003 

£29,025 

7.996 

30.835 

7.998 

30.424 

7.99(3 

30,380 

7,998 

30.304 

7.979 

30,358 

7.903 

30,120 

7.806 

29. 754 

7,657 

29.117 

7,563 

28.841 

7,462 

28, 408 

7.806 

29,553 

93,767 

357,119 


No student of Indian gold mining can have tailed to note with 
interest the steady advance of the Nundydroog mine to a position of 
prominence among India’s gold producers. Many years ago critics 
were wont to measure Nundydroog s lift merely b\ the quantity of 
ore in si^ht—indeed, some do even now—but the mine has repeatedly 
shown that as regards life these ore reserve estimates do not 
mean anything. They simply show that development is being kept 
in advance of the capacity of the mill. The reserves on December 
31 last were computed at 126,244 tons, or about a year and a half 
ahead of the mill, which constituted a record figure m the history of 
the mine As ore reserves go nowadays this is not much to boast of, 
but Nundydroog has been a producer since 1882, having yielded to 
date no less than £4,180,000 worth of the precious metal or not far 
short of £3 10s- P er ton of ore crushed ’ of whlc h £1,691,468 has been 
paid in dividends, and according to all appearances is likely to con¬ 
tinue its prosperous career for a long time to come. The returns for 
1910 are set out. below 

24049°—12-23 
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Nundydroog. 


Month. 

Ounces. 

Value. 

January . 

7 9<U 

£27.482 

February. 

7 Q 11 


1,011 

7 3 on 

27,588 


1 , ow 

27,886 


1 , Ooi 

7 3Q4 

27,764 
27,910 

June. 

7 407 


1 . 41/4 

7 493 

2/, 898 

0*7 ftro 

August. 

7 433 

47, yo 8 

042 0 40 

September. 

#, ‘too 

7 319 

4o, U4d 

07 71 n 

October. 

f | 016 

7 41Q 

47, 71U 

Ov Acl 

November. 

4 y tJLa/ 

7 3£A 

4o, Ual 

07 COC 

December. 

f y 

7 573 

4/,iy» 
00 £44 

Total. 

4 f 040 

QQ 79Q 

60, 0 *H 

334 7JQ 


OOy 4 JZu 

AH, 74y 


****** 


* 


It is, unfortunately, not possible as yet to say that the Balaghat 
mine is showing signs of recovery. The development of the western 
lode is being contmued, and occasionally gooa values are encoun¬ 
tered, but, generally speaking, the reef is narrow. Still this western 
lode is assisting to maintain the returns on the present reduced basis. 
The monthly output for 1910 is shown in the following table: 

Balaghat. 


Month. 

Ounces. 

Value. 

January. 

1 Afil 

•CA 3.34 

February. 

l, Ool 

X-O, OtH 

5 951 

March. 

1, ouu 

1 AW 

g’ 15Q 

April. 

1, Ol o 
i Ann 

A 11Q 


1, ouu 
i 3ni 

O, 117 
4 Q70 

June. . 

l, oUl 

1 30Q 

c 0^0 


l, ouy 
i ono 

o, 

4 QRA 

August. . 

l,oU6 

1 OQA 

4, oOO 

4 QA1 

September. . 

1,4ut) 

1 007 

4, ifOl 
4 030 

October. . 

1, 6Vi 

1 331 

4. 

c 054 

November. . 

X 9 t5u 1 

1 33Q 

u, 

5 090 

December. . 

1 , WO 

1 71 5 

a' 555 

Total. 

1, 710 

17 0 4 0 

O, ooo 

AA 4A9 


17,040 

oo f 


* * 


China. 

As China publishes no statistics of her production of gold and 
silver recourse is had to the figures of the imports of gold bullion 
from China by other countnes. & 

Mr. A. Sauerbeck, of London, states that there were no importa- 
t‘°ns of gold bullion or coin into the United Kingdom from China 

fonT 8 -) 174 kili.rr™ S fi“' eS J;'™")' imported from China in 

relsVounce^ofr value^'of ? ',$ 77 757 W “ ch is ^ uivttlent to 
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The under secretary to the Government of India reports that the 
gold bullion imported from China by India in 1910 amounted to 
£38.5,823, equivalent to $1,877,607, representing 90,829 ounces, or 
2,825 kilograms, fine. 

The following table is compiled from the above amounts: 


Countries importing. 

Kilograms. 

Fine 

ounces. 

Value. 

Germany. 

2,374 

305 

2,825 

76,324 

9,807 

90,829 

$1,577,757 
202,727 
1,877,607 

Japan. 

British India. 

Total. 

5,504 

176,960 

3,658,091 



Imports op Gold into United Kingdom. 


Classification. 

Country whence 
imported. 

1909 

1910 

British gold coin.. 

China and Hongkong.. 

Ounces . 
15,092 

3,301 

4,951 

23,344 

£91,816 

Ounces. 

251,061 

£971,904 

Ounces. 

Gold bullion: 

Unrefined.. 


Refined 



Total... 



Value.... 



Gold bullion (unrefined). . 

British West Africa... 

Ounces. 
185,779 

£716,332 

Value. . 




Imports of Gold into Germany. 


Classification. 

Country whence 
imported. 

1909 

1910 

Gold bullion . 

China. 

Kilograms, fine. 
6,551 

Kilograms, fine. 

2,374 



18,303,000 

6,633,000 




A. Sauerbeck. 


CHINESE MINES AND MINING. 

[From Consul General Leo A. Bergholz, Canton, in Daily Consular and Trade Reports, June 6,1911.] 

The four Provinces of Kwangtung, Kwangsi, Kweichow, and Yunnan, 
constituting the consular district of Canton, possess mineral re¬ 
sources of'great variety and richness. Gold has been washed for 
centuries from the waters of Hainan. Silver mines are found in all 
four Provinces, and are being worked at Pakshiktong, Kwangtung, 
and in Kwei Ilsien, Kwangsi, along semiforeign lines. The most im¬ 
portant deposits that have been tapped to any extent in this district 
are the stanniferous lodes at Kocluu in Mengtsz Hsien, Yunnan, and 
at Hiutsongling, in lamchow, Hainan. At Kochin alone has anv 
considerable advance been made toward modern scientific mining. 
Iron, coal, copper, antimonv, orpiment, lead, and quicksilver are 
found in various sections of the district in varying quantities and of 
different qualities. 
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GOVERNMENT RESTRICTIONS THAT HANDICAP MINING ENTERPRISES. 

Mining in China has been handicapped by fees, royalties, transit 
(likin), and export charges, etc., imposed upon the output of mines 
by the central Government. Mines are not to be opened until there 
has been obtained from the board of commerce a permit to prospect 
and a permit to operate. Mining concessions must not be over 30 
square i (li=| mile) in area, and the length may not be more than four 
times the width. Should there be graves upon the land included in 
the concession care must be taken in sinking shafts to avoid them 
and when such avoidance is absolutely impossible a liberal allowance 
must be made for removing the graves. The permit to prospect 
allows merely an examination of the surface outcrop of the vein, and 
such examination “ must not be carried to too great a depth or over too 
great an extent of ground. ” Fo reign capital may be admitted to only 
equal shares with Chinese capital in any original mining enterprise. 

Should a company consisting solely of Chinese capital find its funds 
too limited to conduct the undertaking properlv, it may raise a for¬ 
eign loan opon the security of its machinery and plant, but it can not 
mortgage the mine for this purpose. The ordinary land tax must be 
paid on all private land affected by a permit to prospect. Public 
lands affected by such permit shall pay an annual rental of 1 kuping 
tael (67 cents) per mow (one-fifth of an acre). The fes for a permit 
to prospect is established at $33.50 and before prospecting may be- 
gin, 1 year s rental on all Government land thereby affected must be 
paid. The fee for a permit to work a mine is established at $67 for 
area . °* 10 square li or less, and for every additional square li, 
$6.70. A tax must be paid on the gross output of all mines as follows: 
(1) coal, antimony, iron, alum, and borax, 5 per cent ad valorem; (2) 
petroleum, copper tin, lead, sulphur, and cinnabar, 7£ per cent; (3) 
gold, platinum, silver, mercury, anti zinc, 10 per cent; (4) quartz- 
crystal and all sorts of precious stones, 20 per cent. Export duty 
must be paid on all ore or minerals exported, according to the cus- 

^P on recei P, t of a Permit to prospect, a bond of 
10,000 taels ($6,700) is required by the authorities. 

When to these provisions of the law are added the long and compli- 
i ated process by winch such permits can alone be obtained, and the 
numerous and indefinite but necessary payments involved therein, 
the difficulties encountered by mine operators in China are apparent. 
Were foreign capita given a larger opportunity there is no doubt 
that millions of dollars would pour into Yunnan, Kweichow, and 
Kwangsi from abroad and turn loose their mineral wealth, but to all 

path?tic°ea S r P eo P Ic ° f these Evinces turn an unsym- 

NATIVE MINING ENTERPRISES. 

In 1908 the Singapore Merchants Pioneer Co organized bv wealthv 

Ster si aUz ' ,d ,•**•>»“» 

« rich*tin mine atNiutSnSrfS!. 1 n?’' t' os Hal " an and has opened 

claimed to clean up 60 nor n P nf ^ anichow, the ore of which i 
employed to some extent in tf tm< , * or , 01 ^ n machinery will he 
company is working the PaksML-l^ 8 ur ^ or taking. Another Chinese 
tung, the main lode of wEi , s , tong silver mines in eastern Kwang- 
main lode of winch has been reached at a depth of about 
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60 feet and is said to be 1$ inches in width. It is claimed for the ore 
that / 0 pci^ cent of lead and 50 to 60 ounces of silver per ton can be 
secured. So far, the Pakshiktong mines have been worked by about 
100 men with picks and shovels, but the introduction of foreign 
machinery at an early date is contemplated. 

Several attempts have been made by Chinese companies to work 
the silver mines of Kwei Ilsien, Kwangsi, but with no success. Ten 
years ago a syndicate started w r ork in this district, but soon abandoned 
it when the cost of operating the mines was found to be twice the gross 
receipts therefrom, and, subsequently, a second syndicate was organ¬ 
ized to carry on the work, but was dissolved upon the untimely demise 
in Canton of its promoter. More recently a third Chinese company 
sunk $200,000 in the mines in seven months and then gave up the 
undertaking. 

The mines have been examined by a native mining engineer, 
educated in the United States, who reports that in the section 
examined by him there are no less than 20 veins producing ore 
which will clean up 10 per cent silver and smaller deposits of gold, 
copper, and lead. 

There are also in Kwangsi deposits of coal, antimony, and tin, 
worked by the natives on a small scale and by primitive methods. 
Much of the coal is of superior quality and some of it has found its 
way to the Canton market. The tin mined in Kwangsi is crudely 
smelted on the spot and sent down to Wuchow' for export as tin slabs. 

A few years ago the high price which antimony reached on the Hong¬ 
kong market prompted the merchants of Wucliow to install an 
antimony smelter at that place, but as the price of antimony dropped 
soon after to normal figures, the smelter has since remained idle. 
Quicksilver mining has been attempted in Kweichow by an Anglo- 
French syndicate, but with no success. Coal is found throughout 
Kwangtung proper, and in the Island of Hainan, but is worked only 
by native methods and on a small scale. It is of indifferent quality 
and scarcely figures as an article of commercial importance. The 
tin mines of Koehiu in Yunnan are exceptional, as they are operated 
by advanced methods. 

Indo-China. 

The American ambassador at Paris reports that the production of 
gold in Indo-China for 1909 was valued at 340,000 francs, which is 
equivalent to $65,620, representing 3,174 ounces, or 99 kilograms, 
fine. The figures are repeated for 1910. 

Japan. 


The American ambassador at Tokyo states that the gold product 
of Japan for 1910 was 1,142,515 momme, valued at 5,537,770 yen, 
and the product from Formosa was 441,228 monune, valued at 
2 183 956 yen, making & total product of the value of 7,721,726 yen 
which is equivalent to $3,845,420, representing 186,022 ounces, or 
5 786 kilograms, fine. 

’ The silver product of Japan is given as 38,292,780 momme, valued 
at 4,974,230 yen,, and that of Formosa as 482,640 momme, valued at 
63 775 yen, making a total ol 5,038,005 yen, equivalent to $2 508 - 
926.49, representing 4,646,160 ounces, or 144,515 kilograms, fine. ’ 
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Corrected figures of production, taken from Eleventh Fin 0 n • i 
id Economic Annual of Japan, for 1908 and 1909, are as follows? 


1908. 


Countries. 


Gold. 

Silver. 

Momme . 1 

Fine 

ounces. 

Value. 

Momme.i 

Fine 

ounces. 

Commercial 

value* 

Japan proper. 

Formosa... 

891,486 

441,271 



31,971,992 

271,839 



Total. 

1,332,757 

160,080 

$3,321,550 

32,243,831 

3,887,397 

$2,079,369 

1909. 


Japan proper ... 

I<ormosa.... 

1,048,559 
436,755 



34,111,197 
a 271,839 



Total. 

1,485,314 

179,073 

*3,701,767 

34,383,036 

4,145,305 

$2,155,558 


j momn } e is equivalent to 57.87 grains 

Commercial value, 1908, S0.5349; 1909, $0.52. 

Korea. 


3 Product for 1908 repeated. 


duction of rrnlrl con , su l £ en( T a l at Seoul, Korea, states that the pro- 
Gold 8 sqq^soq / n< SL ^ v f r J/ 1 vorea during 1910 was as follows: 
United &tat<U mJ 611 ’ 1 a / d silver 178,746 yen, wliich valuation in 
ounces rn fi mTI? 1§ f ° r ? e S ol(1 $ 4 >399,137, equivalent to 212,808 

remesentfn^ra kd °g rams fine. The value of the silver is $89,016, 
repiesentmg 104,844 ounces, or 5,127 kilograms fine. 

(From Daily Consular and Trade Reports, Apr. 1 , 1911 .) 

frmrTthe P?? nf ^ c ! dm °re, of Seoul, transmits an article 

with the monntmi. f la +r C1 ?’ k emg an interview of its correspondent 
“the biovest mn! ° ^ ^ niines in the Unsan district, 

statisfee “ed°f ^ ^ “ Asia ’” fr ° m Which the foUowiDg 

tons eS tot S i| f °?/! e ye ®T ^n ed June 30 - 1910: Quartz mined, 320,707 

• S1 > 7 , 49 . 4 1 68; value tier ton, $5.45; number of 

The m-P fr!?i 34,495; ex P ensos > $810,818; net profit, $623,677. 
at $3,948 475 rC6S ° Q JllIy 1910 ’ amou nted to 838,520 tons, valued 

SiVfi-^nr 011 d rJ mg tlie fiscal .year ended June 30, 1910: Mining, 
il l"/ 1 ln & °4 cents; cyaniaing, 13 cents; ore transportation, 
rr r geneial expenses, 33J cents; development of outside mines, 

5* cents; construction, 4 cents; total, $2.53. 

GENERAL DEVELOPMENT—MINERS, ETC. 

In connection with the improvement going on at the niines and 
the employees, the manager is quoted as follows: 

regrinfiimrTn * n - staP 'nR machinery to treat our concentrates by 

high an/w filter /i//! 1!^ n , Pacau , ca tanks - 8 f eet in diameter and 30 feet 

gu ’ ana Uy mter Pressing by the Delme filter presses. The concentrates we are to 
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treat have already been treated in our cyanide leaching plants, but we expect to make 
a further profit by passing them through our new plants. 

Our cordwood railway is doing good work and handles some 20,000 cords of wood 
and 75,000 mining timbers per year. This railway is located in the forest-covered 
mountains of Chosan district, some 3,000 feet above sea level. It is 13 miles long at 
present, the gauge is 2 feet, and we extend it into the forest as it is needed. 

We employ about 60 Americans and Europeans, 150 Japanese, 350 Chinese, and 
several thousand Koreans. Considering the wages paid, the Koreans are the best 
miners in the world. They are skillful, work fairly steady, and are good-natured and 
easy to handle. 

Siam. 

The American minister at Bangkok reports that Siam produced 85 
kilograms of gold, valued at 170,100 ticals during 1910. The kilo¬ 
grams represent 2,733 ounces, valued at 856,496, in United States 
money. 

East Indies. 


BRITISH EAST INDIES. 

No official information has been received giving the gold product 
of the Territory of Papua (British New Guinea) for 1910, therefore 
the figures for 1909 are repeated, viz, 403 kilograms, or 12,941 ounces, 
fine, valued at 8267,514. 

British North Borneo. 

As no official information has been received giving the gold product 
of British North Borneo for 1910, the figures for 1907, being the latest 
obtainable, are repeated, viz, 41,751 ounces, fine, valued at 8863,070, 
representing 1,298 kilograms, fine. 

British Colonies. 


TERRITORY OF SARAWAK, BORNEO. 

[From Moniteur des IntdrSts Mat6riols, Brussels, Belgium, Mar. 5,1911.] 

* * * * * * u * 

The mining industry is at present the most thriving of the country. 

The goM mhies there are worked almost exclusively by Chinese 

The principal mines are at Pakou, on the Upper-barawak and at 
i ne pi incipai L, ■ i ie of the gold exported, winch did not exceed 

*54i a 'nl ta Pa i 899 reached *!,8M?9M inW, 'to fall again down to 

81,130,700 in 1908. 

Federated Malay States. 

rl _, . • „ 0 -oneral at Singapore gives the value of the 

m he ^?no of States for 1910 as £64,972, equivalent to 

RH i^«^ representing 15,296 ounces, or 476 kilograms, fine. 

product of the British East Indies, viz, “British New 
P^ttVorth Borneo,” and “The Malay States,” therefore, 
^ 11 b»2 177 kilograms, or 69,988 ounces, fine, valued at 81,446,772. 
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Dutch East Indies. 


f T! ie AT 11 !? n ? n ? on T su . at Batavia > Java > re P° rts that the gold product 
of the Netherlands Indies was valued at 8,425,700 florins eauivaU* 

to $3,387,131, representing 163,852 ounces, or 5,097 kilograms fin* 

As no information has been received relative to the silver nrnriJf' 

the ^ f01 r !i 909 are re P? ated > viz > 465,980 ounces, or 
14,494 kilograms, fine, of the commercial value of $251,629. 

GOLD MINING IN THE NETHERLANDS INDIES. 

(From The Mining Journal, London, Aug. 5 , 1911 .) 

xrj) 1 * 3 annual reports of the three principal gold mining companies in 
Netherlands East India, the Redjang Lebong, Ketahoen, and Simau 
mining companies, for 1910 have now been published and throw some 
^! ni ° n progress of gold mining in this part of the world, 

loin? W A S ^fourteenth fiscal year of the Redjang Lebong (Jan. 1, 
i i ’ 0 P e f" > 1910). The mine is situated in the district of Ben- 
me en, vest coast of Sumatra. The year’s working was very satis- 
c ory, masmuch as a dividend of 97 per cent was paid. Previous 
rpPuion^^oo 6 been as follow s: 1903, 20 per cent; 1904, 22.9 per 
ion™! 05, ? 2 ?nL cent; 1906 > 52 5 P er cen t; 1907, 71 per cent; 1908, 
nrodnppO e,D m?! 9 o^ P er cen t; 1910, 90 per cent. This company 
LainS 77^nn 91 °’ 85,25 ,° ounces of gold and 441,913 ounces silver 
and co q~q’ ounces of gold and 428,160 ounces of silver in 1909, 
tfe tr r n i ces -° f gold and 471,743 ounces of silver in 1908; while 
per cent in i P <?no ucl 5i amounted in 1910 to 43.5 per cent against 40.4 
was vkiuld 1 and 36,4 , per cent in 1908 - During 1910 the property 

well-known u P on b Y Mr. S. J. Speak, a member of the 

report is annl^i °a , Ho< ?P er , Speak & Fielding, of London, whose 
Mr. E IIocl‘in I T ed i to t b .e ordinary yearly report of the company 
appointed c},W Tay 0r> mirun " engineer of Adelaide University, va 
nnnina enainppr m /!i ag AT on Member 15, 1910, while Mr. F. C. Frey 
suiting engineer 0 ^e ^evada Umverstty, has been appointed as co 
factoid than f lhe conditions of health were much more salt 
tract coolies whihwlf years \^ et 55 deaths occurred among the c 
Lebong reSn 2 ^ recruitin ^ of labor hi the sparsely populated 

59 Europeans ffi ^ considerable difficulty. On December > 
The Iveta boon . ’ 19 J ^ sla .tr c contract laborers were employ e • 
coast of Sumatra ^^ny, a J s .° in the Benkoelen district of the 
under review bv if r U | as< ? ^hed and reported upon during t 11 • n „ 
ager in A. Yatis was appointed cW$ 0 , 



ounces of gold ami 4* lio 3,868 ounces of silver m iupy, ‘y*~ )Pn - 
diturein iqjq amnmi |' /l 8 ounces of silver in 1908; while th j 1)09, 

amounted to 74.6 per cent against 64.9 per cent m V 
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and 59.9 per cent in 1908. The dividend on preference shares 
amounted to 16.2 per cent, and on nonpreference shares to 9.15, so 
that in dividends there lias been returned so far: 


Years. 

Pref. Shares. 

Nonpref. Shares. 

1908 . 

Per cent . 

Of! 1 

Per cent . 


ZO. 1 

04 Ct 

14.7 


Z4. o 

If* o 

13.85 

In all. 

10. Z 

iU\ Q 

9.15 

0*7 rA 


uo» y 

61.1 0 


The condition of health was satisfactory. The number of people 
employed on December 31, 1910, was 43 Europeans and about 1,587 
Asiatics. 

The Simau company, situated in the Benkoelen district of the west 
coast of Sumatra, was also visited and reported upon by Mr. Speak. 
The consulting engineer, Mr. Frey, arrived at the property early in 
December. This company has not yet reached a dividend-paying 
stage, but if the advice of Mr. Speak is followed this will probably be 
reached at a not too far distant elate. The condition of health was, on 
the whole, satisfactory, although 62 deaths occurred. The average 
labor force was 36 Europeans and 1,741 Asiatics. During 1910, 
9,271.2 ounces of gold and 19,666.50 ounces of silver were sent to 
London. 

AUSTRALASIA. 

The American consul general at Sydney reports the following 
figures for the gold and silver product of the Commonwealth of 
Australia for 1910: 



Gold. 

Silver. 

States. 

Value. 

United States 
value. 

Value. 

United States 
value. 


£802,211 
2.422,745 
1,874,955 
52,867 
6,246,848 
157,370 

$3,903,960 
11,790,289 
9,124,469 
257,277 
30, 400, 286 
765, 841 

£1,861,479 
2,090 
92,685 
647 
14,744 
247,576 

$9,058,888 
10,171 
451,052 
3,149 
71,752 
1,204,829 


11,556,996 
1,896,328 

56,242,122 
9,228, 480 

2,219,221 

171,562 

10,799,841 

834,906 


13,453.324 

65.470,602 

2,390,783 

11,634,747 


i This product is given by the American consul general at Auckland. 

Note. _ The value of the gold product ($65,470,602), represents a weight of 3,167.140 ounces, or 98,511 kilo- 


^The value of the silver product ($11,634,747, commercial value), represents a weight of 21,545,828 ounces, 
or 070,165 kilograms, fine. 
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AFRICA. 

The value of the gold product of Africa for 1910 was SI 75 189 881 
representing 8,474,809 ounces, fine, and the commercial value of £ 
silver product, $560,066, representing 1,037,160 ounces, fine. 


Years. 

Transvaal. 

West Coast. 

French colonies. 1 

Rodesia. 2 

Total. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

Kilos. 

11.719 
15,706 
22,398 
34,938 
42,573 
59,730 
66,045 
65,874 

86.720 
119,190 
107,410 

9,215 
8,026 
52,514 
92,468 
117,371 
152,707 
179,986 
200,665 
219,475 
226.903 
234,122 

*7,788,372 
10,438,356 
14,885,639 
23,220,108 
28,293,831 
39,696,330 
43,893,300 
43,779,669 
57.633,861 
79,213,953 
71,384,561 
6,124.226 
5,333,994 
34,901,140 
61,454.439 
78,004,559 
101.489,199 
119,618,507 
133,361,943 
145.862.971 
150,799.880 
155.597,202 

Kilos. 
1,270 
1,062 
1,289 
1,528 
977 
865 
995 
945 
751 
518 
422 
326 
216 
109 
2,028 
2,544 
4,351 
6,426 
8,456 
8,687 
7,381 
5,536 

$844,262 
705,705 
856,730 
1,011,924 
649,695 
574,653 
661,630 
627,938 
499, 311 
343,928 
280,185 
216,873 
143,813 
6.552 
1,347.845 
1,690,770 
2,891,928 

4, 270,685 

5. 620, 248 
5, 773,333 
4,905,461 
3,679,000 

Kilos. 
261 
261 
261 
4 261 
261 
261 
261 
261 
640 
189 
344 
1,115 
958 
1,127 
1,701 
2,143 
2,312 
2,086 
2,712 
2,801 
3,098 
3,842 

$173,461 
173,461 
173,461 
173,461 
173,461 
173, 461 
173,461 
173,461 
425,510 
125. 987 
228, 512 
741,029 
636,700 
748,976 
1,130,358 
1,424,340 
1,536,353 
1,386,068 
1,802,676 
1,861,754 
2,059,336 
2,553,637 

Kilos. 

( 8 ) 

( 8 ) 

' ( 8 

1 

s 

8 

669 
1,700 
2,392 
4,476 
5,065 
6,117 
7,214 
11,040 
15,171 
16,851 
19,594 
19,898 
20,102 

$444,617 
1,129,773 
1,589,815 
2,974,943 
3,366.561 
4,065,489 
4.794,208 
7,337,211 
10,082, 747 
11.199,181 
13,022,460 
13,223,955 
13,360,042 

Kilos. 

13,250 

17,029 

23,948 

36,727 

43,811 

60,856 

67,301 

67,080 

88,111 

120,566 

109,876 

13,048 

13,676 

58,815 

102,314 

129,272 

170,410 

203,669 

228.684 

250,557: 

257,280 

263,602: 

$8,806,095 
11,317.522 
15,915,830 
24,405,493 
29,116.987 
40,444.444 
44,728,391 
44,581.068 
58,558,682 
80,128.485 
73,023,031 
8,671,943 
9,089.450 
39,023.229 
67,998.131 
85,913,877 
113,254.691 
135,358,007 
151.984.048 
166,520.518 
170.988.632 
175,189.881 


filler'^^f^^eudan For 1903 and 1904. Madagascar only. For 1905, 

Tran^Ikl relief 8 Rhodesia and Mozambique together produced 289 kilograms, fine, included in the 
* Previous to !897 the only figures obtainable were those for 1892-Madagascar only. 


Bechuanaland. 

No official information has reached this bureau regarding theprod- 
? ct ?n/§P ld anc Sllver in Bechuanaland for 1910, therefore the figures 
•i r 19 °JL are re P ea ted, viz, gold, 6,632 ounces, valued at $137,096; 
silver, 708 ounces, valued at $382 • 


Cape Colony. 


__ JJi en e an epnsul general at Cape Town reports that there were 

os t ie Dlvlslo . n . of Knysna 595.892 kilograms of gold, valued 

ir mo' 25 Pei ounc e- making a total valuation of $349,632, representing 
16,913 ounces, or 526 kilograms, fine. ’ y 


Egypt. 


gow^r^ «i», j* 
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Madagascar. 


The American consul at Tamatave reports the gold and silver 
product of Madagascar for 1910 as follows: Gold, 10,090,290.francs, 
equivalent to $1,947,426. representing 94,207 ounces, or 2,930 kilo¬ 
grams fine; silver, 2,000 francs, equivalent to $386, representing 715 
ounces, or 22 kilograms, fine. 


Mozambique. 

The annual statement of the trade of the United Kingdom gives 
the value of the imports of gold from Portuguese East Africa during 
1910 as £77,094. equivalent to $375,178, representing 18,149 ounces, 
or 564 kilograms, fine. 

RHODESL4. 


The Sixteenth Annual Report of the Rhodesia Chamber of Mines 
gives the product of gold in Rhodesia for 1910 at 609,955 ounces, 
valued at £2,568,198, equivalent to $12,498,136, representing 604,597 
ounces, or 18,806 kilograms, fine. 

The monthlv report for June gives the silver product as 21 1 ,633 
ounces fine, of the commercial value of $117,522, representing 6,769 
kilograms, fine. 

Transvaal. 


The American consul at Johannesburg reports that the gold product 
of the Transvaal for 1910 was valued at £31,973,123, equivalent to 
$155,597,202, representing 7,527,015 ounces, or 234,1— kilograms, 

The commercial value of the silver product was ^O J/O equivalent 
to $441,776, representing 818,104 ounces, or 25,446 kilograms, fine. 


Transvaal Gold Production. 


[Transvaal Chamber of Mines’ figures.] 


Month. 

Ounces. 

Value. 

1910. 

January . . 

&‘™ ary .. 

April ... 

May. . 


601.368 

. 575,622 

. 607.119 

. 619,045 

. 634,170 

. 625,181 

£2,554,451 
2, 445,088 
2,578.877 
2,629,535 
2,693,785 
2.655,602 
2.713,083 
2,757,919 
2,747.853 
2,774,390 
2, 729,554 
2,722, 775 

32,002,912 

July. . 

August. .. 

September ... 

October ... 

November .. 

December . 

. 

. 646.899 

. 653.147 

. 642,591 

. 640.995 

. 7,534,120 

Total . 



n e fi, P Witwatersrand is given as 7,228,588, and of the 
The product Transvaa l as 305,532 ounces in 1910, by L’Econo- 

mUt« Europ^ Pa*, February 17, 1911. 
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West African Gold Returns. 

[From The Mining Journal, London, July 1,1911.] 


Month. 


January_ 

February... 

March.. 

April. 

May. 

June. 

July. 

August. 

September. 
October.... 
November. 
December.. 


Total. 


1909 

1910 

Ounces. 

Estimated 

value. 

Ounces. 

Estimated 

value. 

22,817 
21,403 
23,186 
21,491 
25,104 
17,340 
17,331 
17,766 
18,125 
15,957 
17,882 
17,570 

£91,112 

86,210 

93,556 

88,071 

100,056 

70,561 

70,523 

71,614 

72,963 

65,813 

73,824 

71,332 

17,357 
16,976 
17,627 
16,363 
16,590 
17,194 
15,564 
13,921 
11,497 
13,341 
14,021 
15,042 

£70,099 

08,409 

71,954 

67,009 

68,355 

70,988 

58,551 

57,713 

47,740 

55,040 

57,058 

61,737 

235,972 

955,635 

185,493 

755,985 


Abyssinia. 

The American consul general at Adis Ababa reports that alluvial 
gold is washed from the mines of southwest Abyssinia by the natives, 
out does not give any figures of the amount thus produced. He 
states that the exports of gold in ore amounted to 400,000 thalers 
(a thaler is valued at $0.44776 in United States currency), making a 
total valuation of $179,104, representing 8,664 ounces, or 269 kilo¬ 
grams, fine. 

Belgian Kongo. 

The American consul general at Boma Kongo reports that the 
gold product of the Belgian Kongo for the first six months of 1910 
was "valued at $334,737, which represents 16,193 ounces, or 504 kilo¬ 
grams, fine. 


MINING IN THE BELGIAN KONGO, WEST AFRICA, IN 1910. 

[By Sydney H. Ball, from Mining and Scientific Press, San Francisco, Jan. 7, 1911.] 

The number of men employed in mining each year increases in the 
.Belgian Kongo, and though as yet this West African colony can 
scarcely be considered to have passed the prospecting stage, it at 

least gives promise of becoming a mining region. 

The Kilo gold mine, situated in the northeastern part of the colony 
to the west of Lake Albert, is the only mine within the colony. This 
placer, worked by sluicing, is owned and operated by the State and 

employs about 28 white men and 2,500 blacks. The production of 
this mine has been as follows, m ounces: proauti 


1905 . 

1906 . 

1907 . 

1908 . 

1909 . 


Ounces. 

655 

6.815 

10.545 

10.005 

21,085 


In the first seven months of 1910 the production ois 

ounces more than that of the corresponding period Yonn 0 ^ 77,,! 
then, the mine should produce about 24,278 ,7unco s ,,f g„i<| '.j-j", smle 
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likewise is reported to be exploiting on a small scale gold-bearing 
gravels near Bokwama on the Aruwimi River. These deposits, while 
less rich than those of Kilo, will, it is believed, pay the high costs of 
mining prevalent m central Africa. At least one other State gold 
deposit will be opened up, probably by dredging, in the near future. 

* * * * * * * 

The Ruwe gold mine in the Katanga, which has produced over 
10,900 ounces, in not at present worked. This gold was obtained by 
sluicing a blanket of residual matter lying down the slope from a 
tabular mass of indurated sandstone. This vein-like body is 1,200 
feet long, averages 8 feet wide, and assays $17 per ton in gold, silver, 
and platinum. 

******* 

The Soci6t4 Internationale Forestiere et Miniere du Congo, a joint 
Belgian-American company, has at present 25 engineers and pros¬ 
pectors in Africa. This company has exclusive prospecting rights 
over some 500,000 square miles of territory. Particular attention is 
being paid to the gold-bearing gravels at the head of the Tele River in 
the Aruwimi region. These, so far as tested, run over $6 per yard. A 
party is also drilling dredging ground at Kanyama in the Manyiema, 
west of Lake Tanganyika. 
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GENERAL 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 


44 


45 

46 

47 

48 


Domestic Production, Deposits, and Purchases op Gold by 


Locality and description 
of deposits. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

New York. 

New 

Orleans. 

Carson. 

Alabama. 

Stand, oz. 
22.518 
1,526.130 
155. 727 
214.496 
60.106 
375.620 
952.650 

Stand, oz. 

Stand, oz. 

Stand, oz. 
24.020 
1,053.881 
7,201.329 
371.524 
49.608 

Stand, oz. 
56.312 

Stand, oz. 

• 

A laska. __ 

i 3 i. 6 ii .860 

62,891.223 
242,432.084 
14.301 
3.064 
39.986 

68.507 
3,860.149 
357.394 
253,281.780 

20.836 

Arizona. 

29.213 
522.101 

California. 

5,991.420 

Colorado. 

Georgia. 



Idaho. 

380.118 

.. t . 

895 

66.809 

Michigan. 

.233 
3.418 
63.346 
10,208.584 
171.733 

Montana. 


3.422 

108,253.416 

208.092 

2,132.898 
18,448. 748 
5,548.116 



Nevada. 

47.994 

101.502 

66,637.542 

New Mexico. 

North Carolina. 

2,560.481 
106.952 



Oregon. 

6,078.679 

25.619 


20.145 

South Carolina. 



South Dakota. 

91.856 


120.782 

139,685.015 



Tennessee. 




Utah. 


15.606 

14.418 

• 



Virginia. 

30.664 

7.274 




Washington. 

96.166 

i45.968 
124.457 




W yoming. 




Porto Rico. 



54.942 



Philippines. 


1,048.937 




Other. 

43.052 





Total domestic. 

Domestic bullion, refin¬ 
ery bars. 

Domestic bullion, refined. 

Total domestic bul¬ 
lion. 

Domestic coin mutilated. 
Domestic coin transferred 
Foreign bullion, crude.... 
Foreign bullion, refined.. 






6,195.520 
2.609 

11.967 

552,696.836 

284,508.954 
466,607.903 

100,337.989 

158,887.633 

101,284.506 

1,723,121.614 

710.023 

72,736.752 

2,140,648.061 





6,210.096 

8,581.019 

116,481.670 

4,589.405 

2,693,344.897 

575.914 
69.480 
50,282.800 

851,454.846 

26.034 

1,983,293.753 

41,811.883 

710.023 

2,349.146 

72,736.752 

6.290 

133.698 

168,212.926 
1,402.916. 490 
29,288.238 
215,953.840 

39,377.397 



Foreign coin. 

146.873 

71,550.979 

ii3,862.407 

9,036.043 


. si-4 

3,770.723 


Jewelers bars, old plate, 
etc. 

Dental scrap. 

4,023.155 

63.629 

377.027 

4.239 

Surplus bullion.... 

Gam on nnrohasoQ 

1,392.289 

2.660 


204.545 


Deposit melting room 
grains. 

Assayers’ proof gold. 

i44.680 

66.579 

27.778 

.!!! 

167.673 

83.333 
48.325 
35.931 

342. i99 

17.074 


Sweeps from Dead wood.. 

Sweeps from Helena.] 

Recovered from slag.... 
Gain on mutilated coin 
purchased. 

Deposit melting room 
grains, New York. 

Total deposits... 

.1.200 

156.469 

. 

. 

i. 





_ 

209,260.680 

2,867,268.558 

856,413.651 

3,841,819.329 

46,429.722 

72^762^} 

Redeposits: 

Fine bars. 

652,859.233 
737,304.842 
49,340.403 

i44.753.847 

'’794,'567.'i47 

.9.073 

. 

. 

Unparted bars. 

Mint bars.. 

Total redeposits.... 

Total bullion.. 

1,439,504. 478 

144.753.847 

794,567.147 

9.073 


. 


794 

1,648,765.158 

3,012.022.405 

1,650,980.798 

3,841,828. 402 

46,429.722|7-V^- 



49 
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STATISTICS. 
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3 
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6 

7 
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10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

23 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 


REPORT OF THE DIRECTOR OF THE MINT 


Domestic Production, Deposits, and Purchases op Silver, by 


Locality and description of 
deposits. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia.. 

Idaho. 

Michigan. 

Montana. 

Nevada. 

New Mexico... 
North Carolina. 

Oregon. 

South Carolina. 
South Dakota.. 

Tennessee.. 

Utah. 

Virginia. 

Washington.... 

Wyoming. 

Porto Rico. 

Philippines.... 
Other. 


Total domestic. 

Domestic bullion refinery bars.. 
Domestic bullion refined_ 


Total domestic. 

Domestic coin mutilated. 

Domestic coin transferred. 

Trade dollars. 

Foreign bullion, crude. 

Foreign bullion, refined. 

Foreign coin. 

Jewelers bars, old plate, etc.... 

Dental scrap.. 

Surplus bullion. 

Deposit melting-room grains_ 

Sweeps from Dead wood.. 

Sweeps from Helena.. 

Recovery from slag. 

Assay coin, Philippines_ 

Gain on mutilated coin pur¬ 
chased. 

Deposit melting-room grains, 
New York. 

Philippine coins for recoinage. 


Total deposits. 


Redeposits: 

Fine bars. 

Unparted bars. 
Mint bars. 


Total redeposits. 
Total bullion.... 


Philadel¬ 

phia. 


Stand. 02 . 
6.93 
111.42 
121.58 
36.35 
15.56 
64.08 
110.10 
14,928.48 


17.72 


775.46 
9.03 


12.65 


1.83 

1.36 


4.58 


16,217.13 
7,186.50 
79,779.31 


103,182.94 
2,074.73 
498,960.00 
110.49 
101,349.12 


616.67 

81,920.14 


262.59 


2,268.88 

6.65 

232.46 


790,984.67 


1,621,293.34 
146,845.18 


1,768,138.52 


2,559,123.19 


San 

Francisco. 


Stand, oz. 


14,514.22 

27,237.81 

54,885.04 

5.58 

.22 

14.40 


14.71 

1,440.09 

47.73 

340,581.12 


.28 

74,276.25 

34.77 


1,203.08 


.63 

77.00 


188.97 


172,438.25 


172,438.25 

320.92 

30,089.59 


38,031.53 


16,416.91 


2,547.05 
37.38 


752,263.85 


1,012,145.48 


50,300.88 


50,300.88 


1,062,446.36 


Denver. 


Stand, oz. 


67.81 


958.77 
2,630.22 
12,237.39 


22.4S 


24.84 


7.03 


124.40 

8.39 


358,164.98 
24,214.49 
111,337.66 


493,717.13 
50.83 


1,109.38 

110,717.51 


3,868.94 
9.29 
1,087.95 
111.96 
57.23 
26.54 


610,756.76 


210,702.59 


821,459.35 


New York. 


Stand, oz. 
15.01 
204.56 
3,200.12 
70.21 
7.91 


23,799.66 


23.20 

407,400.46 

46.28 


40,861.77 


2.82 


475,632.00 

66,833.31 

423,415.65 


965,880.96 


796,966.24 

33,952.55 

5,913.88 

452,481.91 


1,013.70 


2,256,209.24 


104,720.91 

7.94 


210,702.59 104,728.85 


2,360,938.09 


New 

Orleans. 


(arson. 


Stand. 02 . Stand, oz. 
22.09. 


10.35 

119.45 


.21 


246.50 


398.00 


398.60 

145.56 

56,419.90 


15,617.83 


2,290.52 


1,188.41 

8.62 


76,069. 44 


76,069.44 


4.24 
718.’90 


229.77 


38,200.24 


.33 


39,153.48 


39,153.48 


3.36 


9.68 


39,166.52 


39,166.52 
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Weight, During the Calendar Year Ended Dec. 31, 1910. 


Boise. 

Helena. < 

rharlotte. 

St. Louis. 

Dead wood. 

Seattle. 

Salt Lake 
City. 

Total. 


Stand. 02 . 

Stand. 02 . 

Stand. 02 . 

29.15 . 

Stand. 02 . 

Stand. 02 . 

Stand. 02 . 

Stand. 02 . 

Stand. 02 . 
73.1) 
84,048.91 
32,011.5c 
55,926.2* 
340,650.8$ 
157. 9( 
18,842. & 
38,728.1^ 
67,494.22 
131,469.0-4 
419,672.63 
970. OC 
4,691.46 
6.72 
113,048.29 
.36 
1,331.23 
1.83 

3 1 

) 2 
] 3 

3 4 
* 5 

3 6 
) 7 
[ 8 
; 9 
l 10 
i li 
) 12 

1 13 
! 14 
' 15 

16 

17 

18 


2.12 . 




69,196.05 

1.67 

1.58 

25.85 

22.24 






.50 . 





22.23 

15.65 




2.82 




93.66. 


17,798.46 

158.84 . 



167.85 

295.11 





11.41 
12.14 

66,383.36 


35.20 


80.52 
16.93 

24.69 

16,045.84 

.01 










148.26 




3,3i2.78 




143. 70 



6.72 







72,146.99 

2.04 




.36 






:::::::::::: 

i.08 

1,322. 49 






147.41 

94.02 




614.87 


1,059.06 19 
8.83 20 
2.82 21 
188.97, 22 


.44 























4.58 

23 

24 

25 

21,282.70 

66,638.34 

2?8.15 
274.35 

38. 46 
59.09 

72,146.99 

70,260.92 

17,739.48 

1,310,389.48 
98,567. 74 






614,532. 62 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

21,282.70 

66,638.34 

552.50 

97.55 

72,146.99 

70,260.92 

17,739.48 

2,023,489. 84 
2,592.04 
585,469. 49 
110. 49 
965,742.65 
144,670.06 
6,530.55 
559,422. 12 
9.29 
4,933.45 
1,487. 76 
57.23 
26.54 
6.61 

2,268.88 

6.65 

232.46 

752,263.85 


. 

42.39 


12,626.16 



37. 0( 

) 97.5? 

1 i, 226.58 









3.67 


10 .h 

i 10.5J 

* 3.3i 

> 5.60 

16.77 

3.40 




















. 


21,292. £ 

14 66,685.9 

12 653.4 

4 1,372.1! 

2 72,163. 76 

83,655.33 

18,164. 44 

5,049,319.96 



I . 

.*;;; 


.8.25 

. 

104,720.91 

1,882,313.00 

146,845.18 






8.25 

.| 2,133,S79.09 

21,292. 

8J 66,685.! 

92 653.44 1,372.1 

2 72,163.76 

i 83,663.58 

18,164. 44 

7,183,199.05 . 


24041 )°—12 - 24 
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report of the director of the mint, 


Coinage of the United States during the Calendar Year 1910. 


Denomination. 

Philadelphia. 

San Francisco. 

Pieces. 

Values. 

Pieces. 

Values. 

GOLD. 

■HnnhlA AfttrlftS . 

482,167 

318,704 

604,250 

492,682 

$9,643,340.00 

3,187,040.00 

3,021,250.00 

1,231,705.00 

2,128,250 

811,000 

770,200 

$42,565,000.00 

8,110,000.00 

3,851,000.00 




'I'fttfll Pftlfl . 



1,897,803 

17,083,335.00 

3,709,450 

54,526,000.00 

SILVER. 

TTalf dollars . 

418,551 

2,2-i4,551 

11,520,551 

209,275.50 
561,137.75 
1,152,055.10 

1,948,000 

974,000.00 


Djmfis. 

1,240,000 

124,000.00 

Total silver. 

14,183,653 

1,922,468.35 

3,188,000 

1,098,000.00 

MINOR. 

30,169,353 

146,801,218 

1,508,467.65 

1,408,012.18 



One-cent bronze. 

6,045,000 

60,450.00 

Total minor. 

176,970,571 

2,976,479.83 

6,045,000 

60,450.00 

Total coinage. 

193,052,027 

21,982,283.18 

12,942,450 

55,684,450.00 


Denomination. 

Denver. 

Total. 

Pieces. 

Values. 

Pieces. 

Values. 

GOLD. 

Double eagles. 

429,000 
2,356,640 
193,600 

$8,580,000.00 
23,5o6, *00.00 
968,000.00 

3,039,417 

3,480,344 

1,568,050 

492,682 

$60,788,340.00 
34,863,440.00 
7 8,0,250.00 
1,231,705.00 

Eagles. 

Half eagles. 

Quarter eagles. 

Total gold. 

2,979,240 

33,114,400.00 

8,586,493 

1104,723,735.00 

SILVER. 

Half dollars. 



2.366.551 

3.744.551 
16,250,551 

1,183,275.50 

936,137.75 

1,625,055.10 

Quarter dollars. 

i,500,000 
3,490,000 

375,000.00 

349,000.00 

Dimes. 

Total silver. 

4,990,000 

724,000.00 

22,361,653 

3,744,468.35 

MINOR. 

Five-ecnt nickels. 



30,169,353 

152,846,218 

1,508,467.65 

1,528,462.15 

One-cent bronze... 



Total minor. 



183,015,571 

3,036,929^83 

nU505,!33- 18 

Total coinage.... 

7,969,240 

33,838,400.00 

213,963,717 
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COINAGE FOR COSTA RICA BY PHILADELPHIA MINT. 


Denomination. 

Pieces. 

United States 
subsidiary 
value. 


400,000 

$16,000 


400,000 

32,000 



PHILIPPINE COINAGE AT SAN FRANCISCO MINT. 

Denomination. 

Pieces. 

Value in 
pesos. 


3,153,559 

cnn 9=iQ 

3,153,559.00 
100,051. SO 
27,000.00 


OUUj 

2,700,000 


888 
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REPORT OF THE DIRECTOR OF THE MINT, 


6 

7 

8 
9 

10 

11 

12 

13 

14 

15 


5 

6 

7 

8 
9 

10 

11 

12 

13 

14 


Assets and Liabilities op the United States 
ASSETS. 


Institutions. 


COINAGE MINTS. 

Philadelphia. 

San Francisco. 

Philippine Island bul¬ 
lion and coin. 

New Orleans. 

Denver. 

ASSAY OFFICES. 

New York. 

Carson. 

Helena.' 

Boise. 

St. Louis.. 

Charlotte. 

Dead wood. 

Seattle. ”**' 

Salt Lake City.. 


Total. 


COINAGE MINTS. 


Philadelphia... 
San Francisco. 
New Orleans.. 
Denver. 


ASSAY OFFICES. 


New York. 

Carson. 

Helena. 

Boise. 

St. Louis. 

Charlotte. 

Deadwood. 

Seattle. 

Salt Lake City. 


Gold bullion. 

Quantity. 

Value. 

Standard oz. 
1,644,107.098 
1,940,740.485 

Dollars. 

30,588,038.43 

36,106,799.71 

7,237.953 

883,703.567 

134,660.58 

16,440,996.60 

1,976,429.175 
2,411.800 
2,245.963 
2,366.112 
2,758.387 
420.279 
2,391.659 
13,641.513 
10,572.855 

36,770,775.37 
44,866.68 
41,785.38 
44,020.71 
51,318.79 
7,819.15 
44,496.92 
253,794.83 
196,704.02 

6,489,026.846 

120,726,077.17 


Silver bullion. 


Quantity. 


Standard oz. 
3,454,574.21 
538,477.52 
201,522.46 

164,431.71 

692,364.87 


254,916.98 
1,257.43 
3,244.40 
3,242.71 
62.81 
55.82 
1,782.37 
2,329.73 
8,021.31 


Value (cost). 


5,326,284.33 


Dollars. 

2,573,813.75 

271,085.62 

181,368.69 

133,334.86 

327,094.28 


130,183.19 
602.20 
1,557.31 
1,556.38 
30.44 
26.48 
862.09 
1,116.70 
3,849.54 


Value of 
bullion 
shipped for 
coinage. 


Dollars. 


3,626,481.53 


71,951.14 

130,231.29 

54,090.63 


530,614.36 

352,235.08 

137,672.67 


1,276,795.17 


LIABILITIES. 


Total. 


Bullion fund. 


Dollars. 

446,868,424.01 

139,969,986.97 

31,744,160.33 

411,796,860.60 


39,542,801.03 

395.618.64 
381,548.81 
168,816.36 

82,395.99 

14,806.40 

908.997.65 
832,395.11 
644,159.85 


1,073,350,971.81 


Undeposited 

earnings. 


Dollars . 
17,892.62 
12,376.74 
61.34 


31,938.24 
575.13 
898.52 
391.79 
31.69 
268.27 
1,748.66 
2,361.44 
906.56 


Seigniorage 
on silver. 


Dollars. 
283,730.30 
83,351.56 


223,788.24 


69,451.00 


590,870.10 


Unpaid 

depositors. 


Dollars. 
10,047.75 
243,252. 72 
73.79 
1,201,825.51 


1,440.37 


Minor coin¬ 
age profits. 


Dollars. 

64,952.54 

21,302.18 


1,456,640.14 


86,254.72 
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Mints and Assay Offices Dec. 31, 1910. 


ASSETS. 


Gold coin. 

Silver coin. 

Credit with 
assistant 
treasurer and 
depository 
banks. 

Minor coin. 

Minor 

coinage 

metal. 

Deficien¬ 

cies. 

Total 

Dollars. 

307,247,272.50 

39,665,765.00 

Dollars . 
106,619,849.88 
61,610,709.78 
242,060.55 

29,676,331.96 
2,898,772.24 

Dollars. 

137,576.30 

2,241,049.92 

Dollars. 

210,429.86 

52,906.97 

Dollars . 
94,321.63 
5,455.21 
1,400.91 

Dollars. 
13,543.82 
413,557.96 

Dollars. 

447.484.846.17 

140.367.330.17 

424.830.15 

31,744,295.46 

413,222,474.41 

39,576,179.64 
396,193. 77 
382,447. 33 

169.208.15 
82,427.68 
15,074. 67 

910,746. 31 
834,756.55 
645,066.41 

1,655,795.00 

392,532,019.50 

143,501.79 

1,023,591.79 

2,675,221.08 
176,656.45 
208,873.35 
69,540.43 
31,078.45 
7,229.04 

334.772.94 

107.609.94 
306,840.18 


671.27 






23,150.00 

3,417.55 



75,549.75 























i20,000.00 














741,244,002.00 

201,051,141.96 

7,463,541.66 

263,336.83 

101,177.75 

503,322.80 

1,076,255,876.87 


LIABILITIES. 


Minor coin metal fund. 

Unpaid cent deposi¬ 
tors and subtreasury 
minor coin transfers. 

Government of the 
Philippine Islands. 

Total. 

Dollars. 

160,000.00 

30,060.00 

Dollars. 

70 7QR 05 

Dollars. 

Dollars. 
447,484,846.17 

i y, /yo. w 

431,830.15 

140,792,160.32 
31,744,295.46 
41T 222 474 41 

. 

. "'** 

.;;;;;; 

m 1 1 Oy ****** y “ • * X 

39,576,179.64 
396,193.77 
382,447.33 
169,208.15 
82,427.68 

1 R (\*7 4 C7 

. 

*-/..;;; 

. 

15,U74. 67 
910,746.31 
834,756.55 
645,066.41 

190,060.00 

79,798.95 

431,830.15 

i 1,076,255,876.87 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
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REPORT OP THE DIRECTOR OF THE MINT. 


Highest, Lowest, and Average Price of Bar Silver in London n 
British Standard ( 0 . 925 ), since 1833 , and the Equivalent in Cntt * Un ce 
Gold Coin, op a* Odxc* 1,000 Pm*', takpn at S™ m P w « St ™ 
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Commercial Ratio op Silver to Gold each Year since 1687 . 

[Note.— From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer, from 1833 to 1878 from Pixley and 
Abell’s tables, and from 1879 to 1896 from daily cablegrams from London to the Bureau of the Mint, and 
since from daily London quotations.] 


Years. ] 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687 . 

1688 . 

1689 . 

1690 . 

1691 . 

1692 . 

1693 . 

1694 . 

1695 . 

16%. 

1697 . 

1698 . 

1699 . 

1700 . 

1701 . 

1702 . 

1703 . 

1704 . 

1705 . 

1706 . 

1707 . 

1708 . 

1709 . 

1710 . 

1711 . 

1712 . 

1713.. . 

1714 . 

1715 . 

1716 . 

1717 . 

1718.. .. 

1719. 

1720.. . 

1721.. .. 

1722. 

1723.. . 

1724. 

14.94 

14.94 

15.02 

15.02 
14.98 
14.92 
14.83 
14.87 
15.02 
15.00 
15.20 
15.07 
14.94 
14.81 
15.07 
15.52 
15.17 
15.22 
15.11 
15.27 
15.44 
15.41 
15.31 
15.22 
15.29 
15.31 
15.24 
15.13 
15.11 
15.09 
15.13 
. 15.11 

. 15.09 

. 15.04 

. 15.05 

. 15.17 

. 15.20 

. 15.11 

1725.. . 

1726.. . 

1727.. . 

1728.. . 

1729.. . 

1730.. . 

1731.. . 

1732.. . 

1733.. . 

1734.. . 

1735.. . 

1736.. . 

1737.. . 

1738.. . 

1739.. . 

1740.. . 

1741.. . 

1742.. . 

1743.. . 

1744.. . 

1745.. . 

1746.. . 

1747.. . 

1748.. . 

1749.. . 

1750.. . 

1751.. . 

1752.. . 

1753.. . 

1754.. . 

1755.. . 

1756.. 

1757.. 

1758.. 

1759.. 

1760.. 

1761.. 

1762.. 

15.11 

15.15 

15.24 

15.11 

14.92 

14.81 

14.94 

15.09 

15.18 

15. 39 

15.41 

15.18 

15.02 

14.91 

14.91 
14.94 

14.92 
14.85 
14.85 
14.87 
14.98 
15.13 
15. 26 
15.11 
14.80 
14. 55 
14.39 
14.54 
14.54 
14. 48 

. 14.68 

. 14.94 

. 14.87 

. 14.85 

. 14.15 

. 14.14 

. 14.54 

. 15.27 

1763.. . 

1764.. . 

1765.. . 

1766.. . 

1767.. . 

1768.. . 

1769.. . 

1770.. . 

1771.. . 

1772.. . 

1773.. . 

1774.. . 

1775.. . 

1776.. . 

1777.. . 

1778.. . 

1779.. . 

1780.. . 

1781.. . 

1782.. . 

1783.. . 

1784.. . 

1785.. . 

1786.. . 

1787.. . 

1788.. . 

1789.. . 

1790.. . 

1791.. . 

1792.. . 

1793.. . 

1794.. . 

1795.. . 

1796.. . 

1797.. . 

1798.. . 

1799.. . 

1800.. . 

14.99 
14. 70 
14.83 
14. 80 
14.85 
14.80 
14.72 
14.62 
14.66 
14. 52 
14. 62 
14. 62 
14. 72 
14. 55 
14.54 
14.68 
14.80 
14. 72 
14. 78 
14. 42 
14. 48 
14. 70 
14.92 
14.96 
14.92 

14.65 

14. 75 
15.04 
15.05 
15.17 
15.00 
15.37 

15. 55 

15.65 
15. 41 

. 15.59 

15. 74 
. 15.68 

1801... 

1802... 

1803.. . 

1804.. . 

1805.. . 

1806.. . 

1807.. . 

1808.. . 

1809.. . 

1810.. . 
1811... 
1812... 

1813.. . 

1814.. . 

1815.. . 

1816.. . 

1817.. . 

1818.. . 

1819.. . 

1820.. . 
1821... 
1822... 

1823.. . 

1824.. . 

1825.. . 

1826.. . 

1827.. . 

1828.. . 

1829.. . 

1830.. . 

1831.. . 

1832.. . 

1833.. . 

1834.. . 

1835.. . 

1836.. . 

1837.. . 

1838.. . 

15.46 
15.26 
15.41 
15.41 
15. 79 
15. 52 
15. 43 
16.08 
15.96 
15. 77 
15.53 
16.11 
16.25 
15.04 
15. 26 
15.28 
15.11 
15.35 
15.33 
15. 62 
15.95 
15.80 
15. 84 
15. 82 
15. 70 
15. 76 
15. 74 
15. 78 
15. 78 

15.82 
15. 72 
15. 73 
15.93 
15. 73 
15. 80 
15. 72 

15.83 
15.85 

1839.. . 

1840.. . 

1841.. . 

1842.. . 

1843.. . 

1844.. . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

1853.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 
1861... 
1862... 

1863.. . 

1864.. . 

1865.. . 

1866.. . 

1867.. . 

1868.. . 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1875.. . 

1876.. . 

15.62 
15. 62 
15. 70 
15.87 
15. 93 
15. 85 
15. 92 
15. 90 
15.80 
15.85 
15. 78 
15. 70 
15. 46 
15. 59 
15.33 
15.33 
15.38 
15. 38 
15.27 
15.38 
15.19 
15.29 
15.50 
15.35 
15. 37 
15.37 
15.44 
15.43 
15.57 

15. 59 
15.60 
15.57 
15.57 

15.63 
15.93 
16.16 

16. 64 
17.75 

1877.. . 

1878.. . 

1879.. . 

1880.. . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

17.20 

17. 92 
18.39 
18.05 
18.25 

18.20 

18. 64 
18. 61 

19. 41 
20.78 
21. 10 
22.00 
22.10 
19. 75 
20.92 
23. 72 
26.49 
32. 56 
31. 60 
30. 59 

34. 20 
35.03 
34.36 
33.33 
34.68 
39.15 

38. 10 

35. 70 
33.87 
30.54 
31.24 
38.64 

39. 74 
38. 22 
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REPORT OF THE DIRECTOR OF THE MINT 


Imports of Gold and Silver, by Customs Districts, into the United St*t 
during the Calendar Year 1910. ‘ TES 

GOLD. 


Customs districts. 


Baltimore, Md.. 

Bangor, Me. 

Boston and Charlestown, Mass... 

New York, N.Y. 

Passamaquoddy, Me. 

Perth Amboy, N. J. 

Philadelphia, Pa. 

Porto Rico.. 

New Orleans, La. 

Tampa, Fla. 

Arizona. 

Corpus Christi, Tex. 

Paso del Norte, Tex. 

Saluria, Tex. 

Alaska.. 

Hawaii. 

Puget Sound, Wash. 

San Diego. Cal. 

San Francisco, Cal. 

Buffalo Creek, N. Y. 

Champlain, N. Y. 

Chicago, Ill. 

Detroit, Mich. 

Huron, Mich. 

Niagara, N. Y. 

North and South Dakota. 

Oswegatchie, N. Y. 

Superior, Mich. 

Vermont, Vt. 

Denver, Colo. 


Total. 


In ore 
and base 
bullion. 


Dollars. 


220 

1,131,515 


2,690,651 


069,679 

’867*224 


358,349 

33,210 

141,789 


3,558,118 
15,081 
1,492,110 
34,331 
25,247 
92,936 
26 
4,338 
9,723 
787,837 
95,520 
30 
350 
880 


12,009,704 


Bullion, refined. 


Ounces. 

13,973 

329 


854,997 

325 


143,391 
171 
G92,743 
6,090 


05,802 

258 

51,620 


930 


1,831,253 


Dollars. 

289,014 

6,530 


17,613,016 
6,500 


Coin. 


United 

States. 


Dollars. 


Foreign. 


500 


933,306 

711 


2,860,726 
3,547 
13,804,095 
137,400 


1,254,640 

4,599 

1,022,313 


90 


19,180 


6,500 

1,000 

124,282 


1,000 


4,000 

1,500 

214,287 


21,580 

20,980 

613,700 

20 

451,0^0 


150 


158 


37,088,408 


145,992 


2,540,514 


Dollars. 


6 

4,568,520 

i2*ioi 


2,091,704 


139,321 

40 


14,001 


757,533 


Total gold. 


7,583,832 


Dollars. 

289,01 

7,030 

220 

24,246,303 

7,211 

2,690,651 

12,101 

6.500 
670,679 
124,282 

3,733,950 

4,547 

14,223.044 

170,610 

145,789 

1.500 
5,027,045 

20,280 

4,627,713 

55,311 

778,268 

93,080 

451,020 

4,338 

43,054 

787,837 

95,520 

30 

904,033 

880 


59,222,518 

















































































PRODUCTION OF THE PRECIOUS METALS. 377 

Imports of Gold and Silver, by Customs Districts, into the United States 
during THE Calendar Year 1910—Continued. 

SILVER. 


Customs districts. 


Contained 
in ore. 


Baltimore, Md. 

Bangor, Me. 

Boston and Charlestown, Mass. 

Bridgeport, Conn. 

Newark, N. J. 

New York, N.Y. 

Passamaquoddy, Me. 

Perth Amboy, N. J. 

Philadelphia, ra. 

Porto Rico. 

New Orleans, La. 

Tampa, Fla.. 

Arizona.. 

Corpus Christi, Tex. 

Paso del Norte, Tex. 

Saluria, Tex. 

Puget Sound, Wash. 

San Francisco, Cal. 

Buffalo Creek, N.Y. 

Cape Vincent. N.Y. 

Champlain, N.Y. 

Chicago, Ill. 

Detroit, Mich. 

Huron, Mich. 

Memphremagog, V t. 

Niagara, N.Y. 

North and South Dakota. 

Oswegatchie, N. Y. 

Superior, Mich. 

Vermont, Vt. 

Denver, Colo. 

Omaha, Nebr. 


Total. 


11,963,847 


Dollars. 


8,853 
1,044,560 
2,627,710 


Bullion. 


Ounces. 

687,619 


2,023,205 


1,036.364 
119,969 
381,406 
563,701 
3,365,271 


66,560 

588,990 

32,236 

261,293 


4,211,251 

110,385 

1,063,312 

489,980 

922 

685 

4,000 


29,964,500 


7,951,125 


2,954,681 

197,340 

3,504,925 

7,982,736 

243,400 

842,501 


59,334 


1,417 


24,425,078 


Dollars. 

368,248 


4,150,671 


1,488,642 

109,264 

1.865,798 

4,184.085 

129,020 

442,116 


28,058 


910 


12,766,812 


Coin. 


United 

States. 


Dollars. 


21,664 

1,589 


67,663 

10,812 


300 

1,800 

750 

234 


Foreign. 


735 

34,995 


353,935 

2,000 

446,071 

2,540 

46,065 

2 

630,830 


2,580 

140,623 

6,304 


251,017 


Dollars. 


2,022,509 


1,240 


100,220 

337 


1,009 

i97,*276 


2,121 


817,077 


5.066 

1 


1,124,347 


Total 

silver. 


Dollars. 
368,248 
22,904 
1,589 
8,853 
1,044.560 
6,946,264 
11,149 

11.963.847 
1,309 
1,800 

198,026 

234 

3.511.847 
109,999 

2,939,278 
4,304,054 
864,361 
1,824,894 
3,811,342 
2,540 
117,691 
588,993 
063,066 
261,293 
2,580 
4,379,932 
116,689 
1,063,312 
489,980 
252,849 
6S5 
4,000 


45,878.168 
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REPORT OF THE DIRECTOR OF THE MINT. 


Imports op Gold and Silver, by Countries, into the United St*t 

the Calendar Year 1910 . 8lATES during 

GOLD. 


Countries. 


A us tria-H ungary. 

Bulgaria.......... 

France. 

Germany... 

Gibraltar... 

Greece. 

Italy.i'*.’. 

Norway. 

Portugal ...]]]]. 

Servia. . 

Spain.. 

Sweden.. 

Turkey in Europe... 

B“mud^ n . gd0ra - England: 

Canada: . 

Nova Scotia, etc.. 

Quebec, Ontario, etc 

British Columbia... . 

Costa Rica. 

Guatemala.’ . 

Honduras.. 

Nicaragua..].].*]]]. 

Panama.] ] ]. 

Salvador...]]]. 

Mexico.]. 

West Indies:. 

British.... 

Cuba.]. 

Banish. . 

Butch.]]. 

French.. . 

Haiti.]].*]]]]]]]]. 

Santo Bomingo. 

Argentina. . 

Brazil.. . 

Chile.]]]]]]]. 

Colombia...]]]]]. 

Ecuador...]]]]. 

Guiana: . 

British.... 

^ Butch... 

Peru. . 

Venezuela. ]]]]]]]]]]]. 

Chinese Empire. 

Japan.. 

Korea.] ]. 

Siam.. 

and Tasmania'..!‘ 
Philippine Islands....]]]] ] ] ] ; 


In ore 
and base 
bullion. 


Dollars. 


41,402 


2,170 

20,801 


24,867 
101,187 
4,319,607 
7,400 
11,900 
190,505 
656,074 
76,277 
32,762 
6,119,941 


Total. 


6,300 


4,750 

79,875 

6,839 

126,016 

300 

6,’937 
116 

50 

76,488 


7,200 


12,009,764 


Bullion, refined. 


Ounces. 

105 

166 

335 

9,119 


182 


2,588 

3,203 

79 

219 

668,353 


654 

948 

05,802 

22,102 


2,376 
3,396 
2,591 
49,645 
860,240 

3,322 

840 

"is* 


4 

2,734 

2,355 

71,839 

5,186 


84 

8,567 

1,390 

16,986 

25,673 


Dollars. 

2,165 

3,415 

6,898 

187,833 

1,821 


3,750 


53,303 
66,013 
1,630 
4,503 
13,769,195 


13,030 

19,428 

1,254,040 

456,580 


1,831,253 


49,000 
69,976 
53,354 
981,372 
17,226,985 

68,428 
17,300 

”’362’ 


79 

56,320 

’48,*5ii 

1,479,903 

106,855 


1,741 

176,567 

28,623 

349,*887' 
528,872* 


37,088,408 


Coin. 


United 

States. 


Foreign. 


Dollars . Dollars. 


Total 

gold. 


75 1 
4,370 


3,433,470 
1,785 


4,266 


24,353 
140 | 

1,211 
1,235,822 
214,287 I 


7,461 
195 | 

3,546 

907,909 


13,000 ] 
*’i*306* 


7,536 

314,759 I 
124,477 
18,440 
26,170 
9,936 
186,296 
3,950 | 

56, ’ 666*1 

2,215 I 
115,000 
150,000 


2,402 
1,044,295 
385 
842 
576 
106 [ 
271 


328 1 


1,149 I 
48,667 


28,355 
2,800 I 
1,500 


250 


" *38,*595*1 
2,*09i,*704 | 

. iio\ 


Dollars. 
2,165 
3,415 
6,898 
3,662,705 
3,606 
75 
4,370 
3,756 
69 
4,266 
55,473 
86,814 
1,630 
4,503 
13,801,009 
335 

42,654 
2,354,346 
5,788,534 
463,980 
24,900 
239,505 
727,350 
129,631 
1,014,134 
23,354,462 

385,589 
1,192,372 
18,825 
27,374 
10,512 
186,402 
4,306 
61,070 
50,328 
130,601 
1,602,891 
431,538 


300 

1,741 

222,099 

57,094 

2,800 

2,443,141 

76,488 

140 

528,872 

250 

7,200 


2,540,514 7,583,832 59,222,518 
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Imports of Gold and Silver, by Countries, into the United States during 
the Calendar Year 1910 — Continued. 

SILVER. 


Countries. 


Austria-Hungary. 
Belgium. 


France, 

Germany. 

Gibraltar. 

Italy. 

Norway. 

Portugal. 

Serna. 


Contained 
in ore. 


Dollars. 


750 


477 

185 


Sweden. 

Turkey in Europe. 

United Kingdom—England... 

British Honduras . 

Canada: 

Nova Scotia, etc. 

Quebec, Ontario, etc. 

British Columbia. 

Costa Rica. 

Guatemala. 

Honduras. 

Nicaragua. 

Panama. 

Salvador. *. *.‘ ‘ ‘" ’ * * 

Mexico. * 

^ est Indies: 

British. 

Cuba. 

Danish. 

Dutch. 

French. 

Haiti. 

Santo Domingo. 

Argentina. 

Chile. 

Colombia. 

Ecuador. 

Peru. 

Chinese Empire. 

Wan. 

Korea. 

Australia and Tasmania. 

French Oceania. 

Philippine Islands. 

German Africa. 

Total. 


257 

30,241 


Bullion. 


i6,534,164 
342,991 


‘*025,887 

52^728 

17,079,787 


1,040 


Ounces. 

544 

123,637 

36,086 

10,232 

21,401 

. 3 , 020 * 

363 

2l,209 
183,592 
2,410 
793 
691,393 


00,751 
243,400 
710,350 

* lib 420 

3,181 

10,537 

85,873 

18,873,789 

8,000 

150 


.3^969 

63,327 

210,079 

1,120,932 

11 438 

10,113 

L624 

. 681192 

2,109,408 

. 

'"'5i2,005 

. 2,‘225 

••■‘412,466 

. 

. 

.36 

.’" 

90,520 

^.^- 

29,964,500 

24,425,078 


Dollars. 

2?2 

61,778 

18,646 

5,131 

10,980 

”’i,5ii 

185 

"ii,‘637 

94,295 

1,243 

397 

309,800 


28,908 
129,020 
356,454 

. 6 ,* 506 

1,509 

5)432 

45,942 

9,921,987 

4,000 

75 


" 32,901 

108,780 
5,771 
895 
1,074,559 

"*202,054 

"*206,6i8 


12,766,812 


Coin. 

United 

States. 

Foreign. 

Dollars. 

Dollars. 

44 

7,300 

’921 

oy 

. 

45 

. 

2 

40,816 

1,516,049 

21,178 

3,498 

3,145 

357,105 


i JU 

.35,730 

20,930 
2 785 
18,147 
5,150 
700 
1,966 
6,775 

13,708 
183,793 
19,730 
4,547 

.2,i21 

178 


455 

1,379 

20,509 

138 

.i,'2i6' 

. 2,066 

805,74i" 
4,300 

.;;;;;; 

.7,036 

2,022,509 

1,124,347 


Total 

silver. 


Dollars. 

272 

62,534 

18,646 

7,705 

19,386 

89 

1,511 

185 

45 

11,294 
124,536 
1,243 
397 
398,449 
21,178 

44,314 
12,082,326 
829,176 
357,204 
13,708 
816,186 
21,299 
62,707 
45,942 
27,039,625 

31,114 
3,900 
18,147 
5,605 
2,139 
22,535 
6,913 
36,870 
1,229,712 
17,100 
895 
1,142,751 
805,741 
268,354 
2,225 
206,618 
7,036 
36 
90,520 


45,878,168 
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report of the director of the mint. 


Exports by 


Customs Districts of 
States during 


Domestic Gold and Silver from the United 
the Calendar Year 1910. 


GOLD. 


Customs districts. 

In ore and 
base bullion. 

Bullion, refined. 


Dollars. 

Ounces. 

Dollars. 

New York, N. Y. 




Paso del Norte, Tex. 

93,788 

192,255 

i.2,556 

205,485 

Pliant SahtiH Wash. 

172,763 

\ 698 

95,308 

14,243 

1,970,208 



ion 

18,501 

380,793 

Champlain, N. Y. 


12 

312 

Huron Mich.... . 

3,530 

141 

2,702 

82 

Mdth Dhrpm npnp Vt . . 

4 







2,479 


Total. 

470,062 

129,805 

2,626,478 


Coin. Total gold. 


Dollars. Dollars. 


6,100 

42,472,478 

50,000 

515,200 

412,500 


5,700 


6,100 
1,390 
42,480,078 
50,000 
515,200 
506,288 
397,740 
5,700 


12,981 


200,959 


10,000 

1,506,555 

4,750,000 

345 


200,000 

2,400,000 


1,980,208 

1,887,348 

4,750,126 

657 

6,232 

200,000 

2,450.441 


52,342,009 


55,438,549 


SILVER. 


Customs districts. 

Silver con¬ 
tained in ore. 

Bullion. 

Coin. 

Bangor, Me. 

Dollars. 

Ounces. 

520 

( 1413,581 

\ 75,015,542 
9,618,864 

Dollars. 

005 

i 230,807 
40,205,253 
4,811,432 

Dollars. 

| 105,428 

3,606 

14,315 

27,000 

New York, N. Y. 

Perth Amboy, N. J. 

New Orleans, La.... 

100,200 

Corpus Christi, Tex.... 




Paso del Norte, Tex. 

161,112 
9,788 
67,651 



Alaska. 

Puget Sound, W ash. 

San Francisco, Cal. 

Buffalo Creek, N Y 

91,‘085 
13,865,367 
188,718 

44.202 

7,451,259 

113,232 


Champlain, N. Y 

6,786 

1,150 


Detroit, Mich 

75,260 

1,105 

80,442 

60,556 

218,796 

38,677 

593 

45,048 

33,006 

117,862 


Memphremagog, Vt 


Niagara, N. Y.. 



Oswegatchie, N. Y. 

Vermont, Vt.... 

48 

i2,451 

Total. 

346,735 

99,629,836 

53,091,666 

206,382 


Total silver. 


DoUars.^ 

40,641,688 

4 ’ 81 ^ 

14,315 

ss 

155,432 

7 fis:| 

ss 

593 
45,048 
33 054 




1 United States mint or assay office bars. 
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Exports, by Countries, of Domestic Gold and Silver from the United States 

DURING THE CALENDAR YEAR 1910. 

GOLD. 


Countries. 


In ore and 
base bullion. 


Germany 
Italy 


United Kingdom—England.. 

British Honduras. 

Canada: 

Nova Scotia, etc. 

Quebec, Ontario, etc. 

British Columbia. 

Costa Rica. 

Guatemala. ’**" 

Honduras. " 

Nicaragua. 

Panama... 

Mexico. *"’*/**’’ 

Newfoundland and Labrador! 
West Indies: 

British. 

French. 

Haiti. 

Santo Domingo. 

Argentine. 

Brazil. 


Dollars. 

6,600 


1,000 


113,736 

254,938 


Bullion, refined. 


Ounces. 


61 

27,488 

145 

6,899 


93,788 


Colombia...!....!.! 
Ecuador....! 

Peru. ”***’* 

Venezuela...!!!!!!! 
British India...!.!! 
Straits Settlements. 

Hongkong. 

Japan. 

French Oceania. 


Total. 


470,062 


CO 

95,226 


129,805 


Dollars. 


1,240 
542,293 
1972 
111,693 


72 


1,700 

1,968,508 


2,626,478 


Coin. 


Dollars. 

600 

1,400 

32,150,000 

35,000 

150 

8,856,900 

12,981 

370,000 
64,900 
17,300 
10.000 
1,£38,000 
415,500 


Total gold. 


19.600 

6,000 

562,293 
32,500 
3.850,000 
3,534,185 

28.600 

200,000 

3,000 
816,400 
500 
500 
5,700 


10,000 


52,342,009 


Dollars . 
7,200 
1,400 
32,151,000 
35,000 

1,390 
9,512,929 

380,584 

370,000 

64,900 

17,300 

10,000 

1,338,000 

509,288 

72 

19.600 

6,000 

562,293 

32,500 

3,850,000 

3,534,185 

28.600 

200,000 

3,000 

816,400 

500 

500 

7,400 

1,968.508 

10,000 


55,438,549 
- 9 - 


1 United States Mint or Assay Office bars. 



























































382 REPORT OF THE DIRECTOR OF THE MINT. 

Exports by Countries, of Domestic Gold and Silver from the Lnited States 
DURING THE CALENDAR YEAR 1910 Continued. 

SILVER. 


Countries. 

Silver con¬ 
tained in ore. 

Bullion. 


Dollars. 

Ounces. 

Dollars . 



/ 1 47,246 

\ 4,153,218 

J M5,438 

811,271 

125,700 
2,221,050 
i 27,263 
418,000 

Germany. 

75,200 

United Kingdom—England. 

Rprmuda .. 

25,000 

>320,897 

79,651,546 

i 177,844 
42,367,530 

Canada: 

Nova Scotia, etc. 


520 

593,912 

61 

295 

332,040 

39 

Quebec, Ontario, etc. 

British Columbia. 

Guatemala... 

7,984 

77,439 

Honduras .. 




Panama. 




Mexico. 

161,112 



Newfoundland and Labrador.... 
West Indies: 

British. 

30,965 

100 

16,378 

56 

Cuba. 


Haiti. 




Santo Domingo. 




Colombia. 




Guiana—British. 


17,105 
758,839 
2,794,214 
10,403,338 
1,166 

9,474 

399,639 

1,501,700 

5,594,083 

575 

Chinese Empire. 


British India. 


Hongkong. 


Turkey in Asia. 


Total. 


346,735 

99,629,836 

53,091,666 


Coin. 


Dollars. 
300 


1,700 

2,800 


50 


12,454 

43,579 

3,300 

306 

10,425 

41,315 


5,600 

73,550 

3 

9,000 

2,000 


206,382 


Total silver. 


Dollars. 

300 

2,246,750 

522,163 

2,800 

42,570,374 

50 

295 

352,478 

121,057 

3,300 

306 

10,425 

202,427 

16,378 

5,656 

73,550 

3 

9,000 

2,000 

9,474 

399,639 

1,501,700 

5,594,083 

575 

53 ^ 644^783 


United States Mint or Assay Office bars. 
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Zir-STS. ht Customs Districts, or Foreign- Gold and Silteb from the Uvtted 
STATES Dnuxc THE CaLEXDAB YeAB 1910. 

GOLD. 


dkriKt 


In ore and 


BnOioo. refined. 


Coin. 


Total gold. 


Ounces. 


Do&ert. 


DoGur ?. 


DoQar*. 


ForcoRieo _ 


. 

. 

A163. 774 3.163.774 

1.000 1.<M0 

125 125 

T>- . 



3000 

' S.000 




1- 05» 

1 . oft) 

9 Ci\r 

. 



O. 36w 

So 

vt..*"!". 

-. 

502 

10.051 

100.436 

I ~ 

30.009 

110.487 

Total. 



1 • . «o 

17,388 


502 

in ivii 

t TIC *v» 





iy.uoi 

O. OJD. . .. ■■ 

3.3%. 273 

SILVER. 

Cost/xns distrieu. 

Silver con¬ 
tained in ore. 

Bullion. 

Coin. 

Total silver. 

5*®?!*'- Me . 

DoQmrs. 

On*ect. 

Dollars. 

DoQmr s. 
4.04$ 

DoQars. 

4.048 

3.288.590 

38.236 

Tart, X. Y_ 


5.971.065 

3. <64.866 

233.724 

2*" OiWii, La _ 


38.236 

de Santiago, Tex. 




12.450 

12.450 

Christ 




3.811 

3,811 

Pjeo-iei None, Tex.. 




72.762 

72.762 

59 

. 




59 

£*9* Sound, Wttii 




20.209 

20.209 

|to Franck, cli . 




26.500 

26.500 





20.422 

20.422 


200 



52.816 

53.016 

Naaahiiv V . 

x. y;;;:::;::::::: 

' ^nsiait, Vt. . 

24.909 

5.020 

99,213 

54.965 

1,7S5 

81.659 

5.030 



. 89.40S 

89.408 

Total. 

30.129 

6,070,278 

3,109,831 

576,230 

3,716,190 






Exports, bt Co entries, or Foreign- Gold and Silver from the United States 

DCRING THE CALENDAR I EAR 1910. 


GOLD. 


Coon tries. 


France. 

Cermanr... 

Bermuda__ 

Candida: 

Quebec, Ontario, etc. 

British Columbia- 

Mexico... 

Wert Indies—Cuba. 

Brazil. 

Colombia.. • - 

Australia and Tasmania. 


Total. 


In ore and 
base bullion. 

Bullion, refined. 

Coin. 

Total gold. 

Dollars. 

. 

Ounces. Dollars. 

Dollars. 

1,000 

3.855 

40,000 

151,728 

1,595 

125 

2.912.000 

5,839 

202.080 

8,000 

Dollars. 

1.00Q 

3.855 

40,000 

161,779 

1,595 

125 

2,912.000 

5,839 

202,080 

8,000 

.. 

. 

. III'/////.* 

. 

502 

......... 

. 

. 

10,031 

iirmiirniiii 

— 

502 

10.031 

3.326,222 

3,336,273 






















































































384 REPORT OF THE DIRECTOR OF THE MINT. 

Exports, by Countries, of Foreign Gold and Silver from the United States 
during the Calendar Year 1910—Continued. 

SILVER. 


Countries. 

Silver con¬ 
tained in ore. 

Bullion. 

Coin. 

Total silver. 

Austria*-H ungary. 

Dollars . 

Ounces . 

Dollars. 

Dollars. 

1,300 

Dollars. 

1,300 

France 


291,379 

340,081 

143,250 
186,167 

143,250 

G erroany 


5,673 

191,840 

Italy 


2,821 

2,821 

United Kingdom—England. 


5,339,605 

2,725,449 

95,440 

2,820,889 

Canada: 

Nova Scotia, etc 


4,048 

4,048 

Quebec, Ontario, etc. 

30,i29 

99,213 

54,965 

164,431 

249,525 

British Columbia. 

17,254 

22,835 

17,254 

Costa Rica. 




22,835 

Nicaragua. 




38,236 

38,230 

89,023 

Mexico. 




89,023 

West Indies—British. 




40,311 

40,311 

Colombia... 




64.650 

64,650 

Guiana—British. 




694 

694 





25,014 

25,014 

All <fther*feritish Oceania. 




4,500 

4,500 

Total. 

30,129 

6,070.278 

3,109,831 

576,230 

3,716,190 




Recapitulation of Imports and Exports of Gold and Silver During the ( al- 

endar Year 1910. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

GOLD. 

Contained in domestic ore. 


$470,062 


Contained in foreign ore.r. 

Domestic bullion . 

$12,009,764 

2,626,478 


Foreign bullion. 

37,088.408 

2,540.514 

7,583,832 

$io,()5i 

United States coin... 

52,342,009 

Foreign coin. 

3,326,222 

Total. 

59,222,518 

55,438,549 

3,336,273 

SILVER. 

Contained in domestic ore 


346,735 


Contained in foreign ore. 

29,964,500 

30,129 

Domestic bullion. 

53,091,666 

3,i09.S3i 

Foreign bullion 

12,766,812 
2,022,509 
1,124,347 

United States coin. 

206,382 

576,230 

Foreign coin. 

Total. 

45,878,168 

53,644,783 

3,716,190 
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Transit and Transshipment op Gold and Silver in the Customs Districts New 
York and Arizona during the Calendar Year 1910 . 


Countries from which 

GOLD. 

SILVER. 

received and to 
which shipped. 

in ore and 
base bul¬ 
lion. 

Bullion 

refined. 

Coin. 

Total. 

In ore and 
base bul¬ 
lion. 

Bullion 

refined. 

Coin. 

Total. 

Received from— 
France. 

Dollars. 

Dollars. 

Dollars. 
386,000 
147,700 

Dollars. 
386,000 
147,700 
26,420 
17,475 

32,785 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

England. 





10.000 

10,000 
4,110 
7,182,633 

6,575 

669,522 

Costa Rica. 

2,560 

8,350 

23,860 
9,125 

32,785 


4.110 
7,046,498 

6,130 
669,522 

Mexico. 


20,515 

445 

115,620 

West Indies— 
British. 


Cuba. 




Haiti. 


680 

658,781 


680 
564,181 



Colombia. 

5.400 


1,048 

42,059 


43,107 

Total. 



16,310 

625,231 

533,700 

1,175,241 

22.008 

7,768,319 

125,620 

7,915,947 

Shipped to— 

France.. 


172,350 


172,350 


127,775 
636,542 


127,775 
036,542 

Germany.. 





Italy. 


1,710 

450,796 

375 


1,710 
467,106 
375 

386,000 
147,700 



England.... 

16,310 


22,003 

7,004,002 


7,026,010 

125,620 

Mexico.. . 


125,620 

Cuba... 


386,000 
147,700 



Colombia 







Total. 







16,310 

625,231 

533,700 

1,175,241 

22,008 

7,768,319 

125,620 

7,915,947 



24049°—12 - 25 
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World’s Production of Gold and Silver. 
CALENDAR YEAR 1908. 



Gold. 

Silver. 

Countries. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 

Com¬ 

mercial 

value. 

North America: 

United States. 

142,281 
14,809 
33,661 
250,558 

4,574,340 
476,112 
1,082,210 
8,055,430 
3,547,210 

1,357,027 

119,454 

3,134 

$94,560,000 
9,482,100 
22,371,200 
166,520,500 
73,327,300 

28,052,200 

2,469,300 

64,800 

1,631,129 
687,597 
2,291,260 
39,583 
534,218 

4,109 

55,069 

154,636 

7,035 

1,111 

20,990 

129,881 

25,786 

248 

18,415 

4,207 

52,440,800 

22,106,233 

73,664,027 

1,272,595 

17,175,099 

132,122 
1,770,457 
4,971,544 
226,175 
35,728 
674,848 
4,175,674 
829,025 
7,971 
592,042 
135,255 

$28,050,600 

11.824.600 
39,402,900 

680.700 
9,187,000 

70,700 

947,000 

2,659,300 

121,000 

19,100 

361,000 

2.233.600 
443,400 

4,300 

316.700 
72,300 

Canada. 

Mexico. 

Africa. 

Australasia. 

110,333 

42,209 

3,715 

97 

Europe: 

Russia. 

Austria-Hungary. 

Germany_7. .*. 

Norwavl. 

Sweden. 

22 

702 

14.500 

46.500 

Italy. 

70 

2,251 

Spain. 

Greece. 




Turkey. 

3 

108 

55,505 

772 

2,893 

7,801 

2,200 
1,147,400 
16,000 
59 800 

France. 

1,726 

24 

Great Britain. 

Servia. 

90 

South America: 

Argentina. 

243 

1 

161,300 

3,954 

127,108 

68,000 

3,105,700 

Bolivia. 

Chile. 

521 

16,752 

346,300 

180,595 

5,806,117 

Colombia. 

5,157 
527 
3,305 

165,797 
16,945 
106 259 

3,427,300 
350,300 

2 196 600 

42,769 

704 

1,375,039 

22,642 

735,500 

Ecuador. 

12,100 

Brazil. 

Venezuela. 

37 

2,119 

1 \J\J y M/ C7 

1,184 

68 116 

24,500 

1 408 100 

3,254 

104,626 

56,000 

Guiana— 

British. 

Dutch. 

*998 

32* 071 

X y y 1 W 

663 000 




French. 

3,213 

103,307 

vUOy vW 

2 135 500 




Peru. 

774 

138 

24)890 
4,433 

+*y X KJkJ y \J\J 

514,500 
91 600 

297,546 

9,566,li8 

5,116,900 

Uruguay. 

Central America. 

4,542 

4,997 
13,011 

146^034 

160,680 
418 312 

3,018,800 

3,321,600 

8 647 800 

45,437 

120,914 

1,460,809 

3,887,397 

78i,400 

Asia: 

Japan. 

2,079,400 

China. 

Indo-China. 

99 
4,585 

3 174 

Oj VAX 1 y uUv 

65 600 




Korea. 

147*423 

VXJ y UUU 

3 047 S00 




Siam. 

493 

15^*850 

*Jy vrt ( y dUU 

397 600 




India (British). 

15,947 

51 2 702 

O&i y UUU 

10 59ft 500 



. 

East Indies— 

British. 

2,108 

O X SJ y I V/Xri 

67 770 

I V/j OXJOy UUU 

1 400 Q00 




Dutch. 

3,906 

125*596 

1 y *±\J\Jy %7UU 

2,596,300 

17,790 

571,953 



Total. 

666,318 

21,422,244 

442,476,900 

6,318,237 

203,131,404 

108,655,100 
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World’s Production op Gold and Silver— Continued. 
CALENDAR YEAR 1909 . 
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Countries. 


North America: 

United States. 

Canada. 

Mexico. 

Africa. 

Australasia. 

Europe: 

Russia.. 

Austria-Hungary 

Germany. 

Norway. 

Sweden. 

Italy. 

Spain. 

Greece. 

Turkey. 

France. 

Great Britain.... 

Rprvia 

’South America: 

Argentina. 

Bolivia. 

Chile. 

Colombia.. 

Ecuador.. 

Brazil. 

Venezuela. 

Guiana— 

British. 

Dutch. 

French. 

Peru. 

Uruguay. 

Central America. -. - 
Asia: 

Japan. 

China. 

Indo-China. 

Korea. 

Siam. 

British India.... 
East Indies— 

British. 

Dutch. 


Gold. 

Kilo- 

prams 

(fine). 

Ounces 

(fine). 

Value. 

149,975 

14,117 

35,875 

257.280 

106,843 

4,821,701 

453,865 

1,153,400 

8,271,575 

3,435,007 

$99,673,400 

9,382,200 

23,842,900 

170,988,600 

71,007,900 

48,723 

2,922 

104 

1,566,443 

93,946 

3,348 

32,381,300 

1,942,000 

69,200 

15 

36 

4 

491 

1,168 

140 

10,100 
24,200 
2,900 

3 

2,107 

32 

226 

108 

67,754 

1,041 

7,273 

2,200 

1,400,600 

21,500 

150,300 

286 

9,186 

189,900 

* \ 741 

23,819 

492,400 

4,785 

413 

3,389 

153,826 

13,273 

108,983 

3.179.900 
274,400 

2.252.900 

422 

13,576 

280,600 

1,794 

57,697 

1,192,700 

934 

30,041 

621,000 

3,225 

103,708 

2,143,800 

774 

24,890 

4,433 

127,229 

514,500 
91,600 
2,630,100 

loo 

3,957 

5,570 
14,072 
99 
3,000 

179,073 

452,406 

3,174 

96,440 

3,701,800 
9,352,100 . 

65,600 . 
1,993,600 . 

493 

15,586 

2,162 

15,850 

501,097 

69,510 

327,600 - 
10,358,600 

1,436,900 . 


103,832 

2,146,400 

683,331 

21,909,303 

454,145,700 





Silver. 


Kilo¬ 

grams 

(fine). 


1,702.008 

856,282 

2,299.920 

33.480 

508,842 

4.109 

31.079 

105,875 

0,629 

914 

24,407 

148,276 

25,786 

248 

19,591 

4,415 

349 

8,246 

172,571 

13,412 

704 


6,375 


297,546 

*71,361 

128,936 


14,494 


6.545,981 


Ounces 

(fine). 


54,721,500 

27,529,473 

73,942,432 

1,076,577 

10,359,284 

132.122 
999,184 

5.332,901 

213.122 
29,373 

786,620 

4.767,091 

829,025 

7,971 

629,848 

141,943 

11,226 

265,106 
5,548,154 

431,204 

22,642 


204,958 


9,566,118 
2*294,272 
4,145,305 


465,980 


210,453,431 


Com¬ 

mercial 

value. 


$28,455,200 

14,315,300 

38.4.50.100 

559.800 
8,506,800 

68,700 

519,600 

2.773.100 

110.800 
15,300 

409,000 

2,478,900 

431.100 
4.100 

340.100 

73.800 
5,800 

137,900 

2,885,000 

224,200 

11.800 


106,600 


4,974,400 
i’i93,666 
2,155,600 


242.300 


109,448,300 


Total 
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World’s Production of Gold and Silver— Continued 


CALENDAR YEAR 1910. 


Countries. 


North America: 

United States. 

144,853 
15,356 
37,482 

Canada. 

Mexico. 

Africa. 

263,602 

98,511 

3,269 
2,107 
95 

Australasia. 

Europe: 

Austria-Hungary. 

France. 

Germany. 

Great Britain. 

32 

Greece. 

Italy. 

44 

Norway. 

2 

Portugal. 

4 

Russia. 

53,535 

Servia. 

Spain. 


Sweden. 

3 

Turkey. 

3 

South America: 

Argentina. 

260 

Bolivia. 

Chile. 

| 698 

Brazil. 

2,941 

5,071 

375 

Colombia. 

Ecuador. 

Guiana— 


Gold. 


Kilos 

(fine). 


Ounces 

(fine). 


Value. 


Silver. 


Kilos 

(fine). 

Ounces 

(fine). 

Value. 

1,777,229 
1,022,372 
2,219,975 
32,2(0 
670,165 

57,137,900 

32,869,264 

71,372,194 

1,037,160 

21,545,828 

$30,854,500 
17,749,400 
38,541,000 
560,100 
11,634,700 

47,925 
19,591 
174,091 
4,415 
25,786 
14,574 
7,153 
12,255 
4,374 

1,540,808 
629,848 
5,597,026 
141,943 
829,025 
468.566 
229,989 
394,000 
140,632 

832,000 
- 340,100 
3,022,400 
76, COO 
447,700 
253,000 
124,200 
212,800 
75,900 

129,158 
616 
248 

4,i52,430 

19,823 

7,971 

2,242,300 

10,700 

4,300 

8,188 

263,255 

142,200 

201,871 

6,490,163 

3,504,700 

26,939 

704 

866,093 

22,642 

467.700 
12,200 




297,546 

9,566, li 8 


6,471 

63,044 

208.043 
2,026,885 

1,094,500 

1,392 

44,772 

24,200 




14,494 

465,980 


144,515 
5,127 

4,646,160 

164,844 

’ 89,000 

6,932,478 

222,879,362 

120,354,700 


British. 

Dutch. 

French.... 

Peru. 

Uruguay. 

Venezuela. 

Central America.. 
Asia: 

British India. 

China. 

East Indies— 
British... 
Dutch.... 
Indo-China... 

Japan.. 

Korea. 

Siam. 


4,657,017 
493,707 
1,205,051 
8,474,809 
3,167,140 

105,101 

67,754 

3,042 

1,041 


$96,209,100 

10,205.800 

24.910.600 
175,189,900 

65.470.600 

2.172.600 

1.400.600 
62,900 
21,500 


1,430 

66 

133 

1,721,163 


1,795 

1,193 

3,018 

774 

138 

512 

7,008 

16,128 
5,504 

2,177 

5,097 

99 

5,786 

6,619 

85 


95 

108 

8,372 

22,429 

94,557 

163,022 

12,054 

57,697 

38,344 

97,029 

24,890 

4,433 

16,472 

225,302 

518,502 
176,960 

69,988 
163,852 
3,174 
186,022 
212,808 
2,733 


Total. 


684,176 


21,996,297 


29,600 

1,400 

2,800 

35,579,600 


2,000 

2,200 

173,100 

463.600 

1.954.700 
3,370,000 

249,200 

1.192.700 

792.600 
2,005,800 

514.500 

91.600 

340.500 

4.657.400 

10,718,400 

3.658.100 

1,446,800 

3.387.100 

65.600 

3.845.400 

4.399.100 
56,500 


454,703,900 
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Ceylon: 
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Chile: 
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242 

193 

59 
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Monetary statistics of. 

Production of gold and silver, details of. 
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China: 


103 

153 

336 

386 

334 


Coinage, 1908, 1909, and 1910.. 103 
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REPOET 


OP THE 

DIRECTOR OF THE MINT. 


Treasury Department, 

Bureau of the Mint, 
Washington, D. C., October 14 , 191 
Sir: In compliance with the provisions of section 345, Revised 
Statutes of the United States, I am submitting herewith a report 
covering the operations of the mints and assay offices of the United 
States for the fiscal year ended June 30, 1914, being the forty-second 
annual report of the Director of the Mint. I am also submitting for 
publication in connection therewith the annual report of this bureau 
upon the production and consumption of the precious metals in the 
United States for the calendar year 1913. 


OPERATIONS OF THE MINTS. 

The three coinage mints, located at Philadelphia, Denver, and San 
r rancisco, have been in operation as usual during the fiscal year, and 
there is little out of the ordinary to report concerning them. The 
transfer from Frank M. Downer, retiring superintendent of the Denver 
Mint to his successor, Thomas Annear, and from Frank A. Leach 
retiring supermtendent of the San Francisco Mint, to his successor 
lhaddeus W. H. Shanahan, were made during the fiscal year, but 

so early thilt they werecovered by the last report. On July21, 1914 
John H. Landis who had been supermtendent of the Philadelphia 
Mmt since Apnl 30, 1902, was succeeded by Adam M. Joyce, of Pfiila- 
dekdua. The count of com in this mbit is not yet concluded. 

The most notablechange in technical operations during the year 
was the return at the Philadelphia Mint to the use of cfty gas for 
general meltmg purposes This was brought about by the rise in 
the price of naphtha, which was the raw material from which the mint 
plant produced the supply of gas used for the last 10 years or m“ 
A new system of mixing air with the r(3 * 

sure has been installed from which £ pr ?T 
will be realized. believed important results 

NEW YORK ASSAY OFFICE. 

appropriation^ fof^he New 'ylfrk^ssav offi° the T £ eed f T' increased 
lion at this office exceed those at anv receipts of bul- 

the service, and its earnings from chanmann ?, r mu J t 111 

by-products last year exceeded all exrJmliH? bu ^ ^ tbe sale of 
tions by approximately $30 000 Tf dlfcui J? undc ! r appropria- 
ser yice that was self-supportbig last year.’ In vi^of^^Jof 
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affairs the institution is fairly entitled to appropriations sufficient to 
maintain good service to the public and properly safeguard the im¬ 
mense values that are being handled there. The force is frequently 
overworked and in some cases is underpaid, numerous resignations 
having occurred during the past year for this reason. The labors 
of the institution require skilled men and the responsibilities require 
picked men, and it is discouraging to those charged with the conduct 
of affairs to be obliged to lose tried and capable employees because 
they are miderpaid. 

THE WESTERN ASSAY OFFICES. 


The differences between the House of Representatives and Senate 
over the policy of maintaining the western assay offices resulted last 
year in a compromise upon appropriations that was satisfactory to 
neither body and inconsistent with good administration. The assay 
offices should be either abolished or given adequate appropriations. 
The responsibilities that attach to the officers and employees of these 
institutions are very considerable. They receive important amounts 
of gold bullion, determine its value, and draw drafts on the Treasury 
for the payments. These functions should be intrusted only to capa¬ 
ble and experienced men of technical education, and the Government 
should expect to pay ttiem f ? ir compensation. Considerable amounts 
oi bullion are on hand at times and a proper watch force should be 
employed. If these precautions are too costly, the offices should bo 
abolished and the public informed that it must do business with the 
mints direct. 


f+if S r7 ear ’ as a result of the controversy between the two bodies 
oi the Congress, the appropriation for the transportation of bullion was 
reduced to $10,000 and was all exhausted before the close of October 
As the matter had been brought to the attention of tho Congress in 
extra session and it had failed to supplement the appropriation 
there seemed to be nothing for tho department to do buf stop buvST; 
bullion at the assay offices. It was finally arranged, however that 
where depositor’s would pay the express charges on their bullion to 
the mint the assay office might assay it and pav for it n j u 

“ mW ° f — assumod^paym^tPo? the ^ran^por^tion 

by'dik sifuaton? 1 The".pp'Jfefflo&Jm 

during the current year is 1 $20,000 and will certJS l . sporta toon °j bullion 

The appropriations for contingent cxnon^Q^ . 5 pr °n° inadequate. 

S f° ffl •’ and i ifc Wil1 be impossible to maintainThe^ffices 

of efficiency unless a more liberal policy is adopted. ^ * a plane 


-, AND INCOME. 

which, together 3 wHh "unexpended 6 b^ances^of ^ *1,154,13 

toons amountmg to $12,700.13 and rei™k 1 P erm anent appropri 

available total of 81,251,625.58. 584,795.45, aggregated f 

1 he total expenses chargeable tn 

those chargeable to income were $22 ^K -FJ 1 ^ 10118 WGre Si, 138 303 3 
The income, includinMO S ^ legate, $ 1 leffi 7 
Treasury from the mm«e^ 
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Income and expenses are itemized below: 


Income. 

Mint charges on bullion. $297,328. 81 

Proceeds of stock medals and proof coins sold. 6, 773. 97 

Charges for manufacture of special medals. 9 , 359 . 76 

Charges on foreign coinage executed. 67,970. 58 

Charges for work done for other institutions. 6,871. 33 

Refund on account of reduction in contract price of electricity. 593 . 78 

Receipts from special assays of bullion and ores.*.. 3,342. 00 

Surplus bullion recovered (including 87 cents minor). 48,919. 84 

Gain on bullion shipments to Government refineries.$634. 90 

Less contra losses. 283. 80 

-- 351.10 

Commission on telephone calls... 2. 63 

Cashier’s surplus and interest thereon. 519. 93 

Proceeds of sale of old material.. 2,364. 99 

Proceeds of sale of by-products. 90, 798. 23 


535,196. 95 

Seigniorage on subsidiary silver coinage. 3,013,060. 36 

Seigniorage on minor (nickel and bronze) coinage. 2,408, 900. 27 


5,957,157.58 

Expenses. 

Salaries of officers and clerks.*.. 277,135. 97 

Wages of workmen. 611,403. 91 

Contingent expenses (including equipment), less amount to reimburse 

wastage and loss on sale of sweeps. 224,240.10 

Wastage of operative departments (gold and silver). 13,049. 42 

Loss on operative sweeps sold. 2,486.30 

Freight on bullion and coin shipments between mints and assay offices 9, 987. 66 


1,138,303.36 

Wastage of operative departments ( min or metal) 1 . 2,107. 77 

Expenses of distributing minor coin 1 . 20,257. 58 


1,160, 668 . 71 

EMPLOYEES AND EXPENDITURES OF THE MINT SERVICE OVER 20 

YEARS. 

In last year's report a statement was given showing the number of 
officers and employees.in each office of the mint service on July 1, 
1913, and 20 years earlier. This statement is now repeated and the 
number of employees on July 1, 1914 } added: 


Institution. 


Philadelphia 
San Francisco 

Denver. 

New Orleans. 
Carson .«•••• 
New York... 

Helena. 

Boise. ....... 

St. Louis- 

Charlotte.... 
Dead wood... 

Seattle. 

Salt Lake.... 
Bureau. 

Total.. 


able from the seigniorage 


July t, 
1893. 

July 1, 
1913. 

July 1 , 

1914. 

3S7 

329 

313 

174 

115 

119 

16 

93 

95 

107 

14 

14 

31 

5 

4 

67 

92 

91 

13 

6 

6 

10 

5 

5 

3 

3 

.- 


. 

.5 

.5 

.......... 

19 

19 

.. 

4 

3 

13 

14 

14 

829 

701 

688 


on minor coinage. 
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The amount of business handled in each of the three fiscal years, 
1893, 1913, and 1914, is shown by the following figures, which cover 
the most important facts of the operations : 


Item. 

1893 

1913 

191-4 

Gold deposits . 

$46,449,841 

1,344,005 

196,257 

1,176,620 

12,996,491 

$161,131,878 

1,175,750 

482,317 

693,433 

38,011,583 

101,677,121 

07 MQ Q7* 

SI46 2 Q 6 

Operating expenditures. 

VliVj £iU\Jy OJO 

1,160,955 

535,480 

695 47J 

Income from charges, by-products, etc. 

Net operating expenditures.. .. 

Gold bars made for the arts. 

30 767 Q4i 

Gold bars made for certificate reserve... 

oy, /o/ t y^-j 
75 064 734 

Coinage: 

Value. 

43 685 170 

t Oy W1 , / O i 

90 "A 4 non 

Pieces. 

07 oeri Q7* 

Of f OoJy Of O 

IQr. CY7(\ fton 

oo, iUI, Uo(J 

206,934,573 

10,679,942 

Bullion treated In refineries: Fine ounces 

J 4 f 04 0 

5,419,134 

11,501,736 



It will be seen that more than three times as much gold bullion 
was received and handled during each of the fiscal years 1913 and 

1914 i a i 9 iv 1893, an(i twic ? as man V pieces were coined. Twice as 
much bullion was treated in the refineries and three times as manv 
jewelers bars were made. The only respect in which the operations 
of 1893 exceed in magnitude those of the two later years is in value 
of the coinage and this is due to the fact that the law now allows 

It + du L y stam P e(1 > . t0 be carried in the Treasury reserves 

^certificate bars appear in the statement for 1893. 

Although the value of coinage was greater in 1893, the labor 
upon coinage was much greater in the later years, owing to the neater 
number of pieces coined and to the fact that in tfe forme? yeai 

of°outside coiHractors.^ ^ pleCeS WCTe pUrchased feady made 

The gains in economical administration shown bv these state 
ments are due in the mam to the installation of new laSr-sackS 
equipment, designed and built in the mints. saving 

UNCLAIMED DEPOSITS. 



1856, Juno quarter. 

1858, December quarter. 

1863, September quarter... 


H. J. Peters... 

Jos. Baker_ 

J. N. Souther. 


$127.87 

333.27 

151.96 


The weigh clerks original receipts for gross , ... 

“ value to bo ascertained,” were issuer! W ™ + i ? es of bulll on ; 
tion is outstanding. After the value ° t l i er . form of obliga- 

of deposit were filled out in favor of the &SCerfc j 1 ? ecl certificates 

stated, but never passed out of the hlnrsS f ° J ' - the amounts 

the mint. tne ftands of the superintendent of 

received^from Tlmmas^^vi^ iscfoo tbe NeW / York assa y office 
bullion, which was deposited for iSiTT (standard) of silver 

""" b “" C “ Ue ‘> L Si £%£ amount^if It ftlSSS 
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f+ h +t ld j?cco\ Ne i W Y( J r k assay office to the credit of the said Davis, 
at the (1882) value of $1 per ounce, $180.90. 

Other similar unpaid deposits of long standing are in the posses¬ 
sion of mint service officers. 


There is no way by which the accounts can be relieved of these 
items, the Comptroller of the Treasury having held under date of 
June 7, 1913, that section 306, Revised Statutes, does not cover 
items of this character. 

I recommend that legislation be enacted that will permit the 
clearing of these and similar items in the future from the accounts, 
ihe matter has been submitted to the Treasurer of the United 
States, and with his approval the following paragraph has been 
prepared for the accomplishment of the purpose: 


.4J expiration of eacl1 fisc al year, upon the recommendation of the Director 
ol the Mint, all moneys representing the values of bullion or uncurrent coin in the 
possession of mint service officers remaining unclaimed for three years or longer 
shall be covered into the Treasury of the United States by warrant, and be carried 
to the credit of the parties who are entitled to receive pay therefor, and into the 
appropriation account denominated “Outstanding liabilities.” 


EXHIBIT AT THE PANAMA-PACIFIC EXPOSITION. 


The mint service will maintain a working exhibit at the Panama^ 
Pacific Exposition, showing coinage operations complete from pig 
metal to the finished piece. It has not yet been determined wdiether 
coin and medals or only medals will be struck, but the striking of 
medals fully exhibits the methods of coinage. Most of the ma¬ 
chinery installed in the exhibit will be borrowed from the San 
riancisco Mint, and coinage operations at this mint will in conse¬ 
quence be restricted in some degree while the exposition is open. 


ESTIMATES FOR THE FISCAL YEAR 1916. 

• T* 1 *?.total of estimates for the mint service for the fiscal year 1916, 
including the bureau office in Washington, is $1,177,580, which 
compares with estimates of 81,217,830 for the fiscal year 1915 and 
appropriations for the latter year of $1 147 380 

As already stated above, the appropriations for the support of 
several of the assay offices during, the current year are too small to 
allow of their being conducted in a proper manner. Either the 
appropriations should be increased or the ofeces should be abofished 

3 i v he r T’ ri 

expenses, thus supplementing tbn a a i ^ or use l n payment of 
since 1912 this has been naid inU +> annual appropriations, while 
a miscellaneous receipt. The incomf 6 ^ 6 ^ ^+1 a 6 Treasury as 

thus applicable underformer prSS^to^^,^® fisCal year 1914 
to $385,669.23. ^ actlce to current expenses, amounted 


appropriations 


for 1914. 


the fiscal year 19 lT totaled si 154 130 t^b^b 6 ? 1U1 ? f ervi ce during 
reimbursements for work done frwbS’PL 'v llc -^ ^Quld be added the 

Governments and for United St anf San Salvador 

umted btates Government institutions, etc., 
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amounting to $84,798.12; also unexpended balances of permanent 
appropriations amounting to $12,7C0.13; this gives the total amount 
available for use during the fiscal year 1914 $1,251,628.25. 

The expenditures from above funds (including the reimbursements 
noted) total $1,138,306.03, to which a few minor unsettled bills may 
be added. 

r ihe unexpended balance totals $120,718.19, from which should 
be deducted a deficiency of $7,395.97, giving net unexpended bal¬ 
ances of $113,322.22. Of the unexpended balances $12,700.13 (per¬ 
manent appropriation balances) continues to be available until 
used, and the remainder, $108,018.06, reverts to the surplus fund of 
the Treasury. 

The deficiency occurred at the Denver Mint and was occasioned 
by loss of precious metals in refinery operations. Prior to the fiscal 
year 1913 such losses were paid from the earnings, but are now 
payable from our annual appropriations. 

Appropriations, reimbursements, expenditures, and balances, all offices, fiscal year 1914. 


Items and offices. 


Office Director of Mint: 
Appropriated 
Expended 

Unexpended balance 

Mint at Philadelphia: 
Appropriated. 
Reimbursed.. 

Available for use 
Expended 

Unexpended balance 

Mint at San Francisco: 
Appropriated 
Reimbursed.. 

Available for use 
Expended 

U nexpended balance, 

Mint at Denver: 
Appropriated 
Reimbursed 

Available for use 
Expended 

Unexpended balance 

Assay offlco at Few York: 



say offlco at T o 
Appropriated 
Reimbursed. 


Available for use 
Expended 


Unexpended balance. 


“ Phl “P‘ l ” — D»v™ mints; .,„ip„. 


office at I Tew 


«Chargeable, a? in Heated in parentheses ta^ 
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Appropriations, reimbarumcm, and balance ,, all office,,, /Ucal year 1914 - 


Items ano offices. 

Annual appropriations. 

Perma- 

TotaL 

Salaries. 

Wages of 
workmen 

Contin¬ 

gent 

expenses 

Freight 
on bullio] 
. and coin. 

nent ap¬ 
pro pna- 
2 tion 

balances. 

Mint at New Orleans: 

Appropriated. 

Expended. 

57,900.00 

7,900.00 

57,200.00 

7,113.00 

53,000.00 

1,508.33 

1 . 


*18 100 00 


($289.68) 


- vAOy 1W. W 

. 16,521.33 

u nexpenciea balance 

Mint at Carson City: 

Appropriated. 

Expended. 


87.00 

1,491.07 


•1. 

1,578.07 

■1,200.00 

4,200.00 

2,000.00 

1,990.78 

1,000.00 

937.88 



7,200.00 
7.134.66 


(221.80) 


unexpended balance. 

Assay office at Helena: 

Appropriated . 

Expended . 


3.22 

62.1 2 



65.34 

5,400.00 

5,127.77 

2,500.00 

2,500.00 

1,000.00 

607.93 



8,900.00 

8,235.70 


(640.50) 


unexpended balance. 

Assay office at Boise: 

Appropriated. .. 

Expended . 

272.23 


392.07 



604.30 

4,200.00 

4,200.00 

2,000.00 

2,000.00 

1,000.00 

951.41 



7.200.00 

7,151.41 

UncxnpnHpH Hoiansw* 

(6i2. i5) 


v udidncn 

Assay office at Dead wood: 
Appropriated.... 

Expended. 



48.59 



48.59 

5,000.00 

4,916.05 

2,000.00 

1,981.26 

500.00 

468.44 



7,500.00 

7,300.35 


(1,247.00) 


unexpended balance. 

Assay office at Seattle: 

Appropriated. 

Expended. 

83.35 

18.74 

31.56 



133. C5 

13,050.00 

13,0.50.00 

22,000.00 

14,695.25 

6,500.00 

4,368.17 



41,550.00 

32,113.42 


(0,036.38) . 


tiieAj[x:DaeQ oaiance^^ 


7,301.75 2,131.83 

.!.‘ 

9,436.58 

Assay office at Salt Lake City: 

Appropriated. 

Expended. 

4,200.00 

3,610.00 

— —' 1 r m . 


2,000.00 

1,200.00 

1,000.00 

257.30 



7,200.00 

5,097.30 


(73. 15) . 


unexpended balance. 

Totals, entire service: 

Appropriated. c 

rteimbursed 

AvailoKlA 

560.00 

800.00 

742.70 . 



2,102.70 

£88,330.00 ( 

>36,200.00 2 
55,520.66 

19,600.00 
29,2C8.79 . 

10,000.00 $: 

12,700.13 1, 

166,830.13 

84,795.45 

E^S° mSe . \ 

£88,130.00 C 
£77,135.97 C 

91,726.66 2 
11,403.91 2 

48,8'8.79 

39,775.82 

10,000.00 ] 

9,987.66 .. 

12,700.13 1, 

251,625.58 

138,303.36 

l^ n dcd balance. 

11,194.03 

80,322.75 

9,092.97 

12.34 1 

2,700.13 j 113,322.22 


CONSOLIDATED INCOME AND EXPENDITURES. 

Treasury the income and expenditures of the 

th ° siW ass sasaagsy - 
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GOLD-CERTIFICATE BARS. 

At the close of the fiscal year 1914 refined gold bars, duly stamped 
wkh their weight, fineness, and value, in accordance with the pro¬ 
visions of the act of Congress approved March 2, 1911, providing for 
the issue of gold certificates against gold bullion and foreign gold 
coin, were held at the several mints and the assay office at New York 
as follows: 

San Francisco Mint. $127,354,014. 91 

Denver Mint. 53, 604, 597. 68 

New York Assay Office. 580,486. 51 

Total. 181,539,099.10 


DEPOSITS OF GOLD BULLION. 


The value of all gold bullion contained in original deposits at the 
mints and assay offices during the fiscal year 1914 was $140,296,- 
555.30. The redeposits during the year, consisting of bullion trans¬ 
ferred from one office to another, and bars bearing the stamp of one 
of the mints or assay offices, amounted to $ 14, 500,082.08. 1 he value 

of the gold bullion and uncurrent domestic and foreign coin received 
including redeposits, amounted to $160,850,637.98, which was the 
total of gold receipts at all offices. 

Statements which show the classification of deposits, the source of 
domestic bullion by States and Territories, and the receipts at the 
several offices of the service appear in tabular form in this volume 
elsewhere. 


DEPOSITS OF FOREIGN BULLION AND COIN. 

containing 918,088 fine ounces, of the value of 
313,978,572, and foreign gold coin containing 157,798 fine ounces 

of the value of *3 261,967, were deposited, which was received from 
the following countries: 1ULU 


Country. 

Crudo bullion. 

Refined bullion. 

Coin. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

British Columbia. 

Northwest Territory.. 

Yukon. 

Ontario and Quebec... 

Nova Scotia. 

Mexico.. 

Central America. 

South America. 

. 

61,300 

13 

9,050 

168,480 

385 

13,503 

87,319 

155,778 

147 

1,298 

23 

SI,267,185 
209 
187,082 
3,482,792 
7,960 
279,133 
1,805,045 
3,220,218 
8,040 
26.S33 
476 

8,506 

" 292,536 

S175.835 

6,047,"i29 

*60,430 

53 

1,209 

si,249, i 6 s 
1,095 
24,992 

West Indies. 




Germany. 


. 


Australia. 

Great Britain. 

Japan.. 

France. 

Russia. 

Spain. 

Turkey. 

Sweden. 

Austria-Hungary. 

Holland. 

Unclassified. 

Total_ 

.. 

iis,043' 

2 , 446 ,"iw" 
.••••••, 

***••••••••• 

2,893 

957 

136 

12,064 

67,0S1 

3,223 

8,693 

472 

30 

29 

3S 

490 

59,803 

19,782 

2,811 

249,385 

1,386,687 

66,625 

179,699 

9,757 

620 

599 

785 

10,129 


497,296 

10,2S0,033 

420,792 

8,698,539 

157,79S 

3,261,967 
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DEPOSITS AND PURCHASES OF SILVER. 

The deposits of silver at the mints and assay offices during the 
fiscal year ended June 30, 1914, for return to depositors in fine or 
unparted bars, with the weight and fineness stamped thereon, aggre¬ 
gated 2,928,833.89 fine ounces. The United States assay office at 
New York received the greater part of these deposits. 

The Government of the Philippine Islands deposited at the United 
States m i n t at San Francisco silver coins issued under the act of 
March 2, 1903, containing 143,793 fine ounces, for recoinage into 
coins of reduced weight and fineness as authorized by the act of June 
23, 1C0G. 

The purchases and deposits of silver bullion at the mints and 
assay offices of the Unitea States during the fiscal year 1914 were as 
follows: 


Items. 

Fine ounces. 

Cost. 

Commercial bars purchased. 

4,824,966. 58 
1,300,799.32 
1,812.92 
12,935.37 
2,928,833.89 
143,792. 73 

$2,826,796.92 
746,390.03 
1,037.50 
7,738.53 
1,685,796.29 
71,897.31 

Unrefined deposits, partings, charges, and fractions. 

Mutilated and uncurrent coins. 

Assay coins and surplus bullion. 

F or return of fine bars. 

Philippine coins transferred for recoinage. 

Total... 

9,213,140.81 

5,339,656.58 



DEPOSITS OF FOREIGN SILVER BULLION AND COIN. 

Foreign silver bullion containing 527,233 fine ounces and foreign 
silver coin containing 85,041 fine ounces were received from various 
countries, as follows: 


Country. 

Crude 

bullion. 

Coin. 

British Columbia. 

Five 028 . 
37,558 
2,999 
54,482 
296,028 
79,723 
56,314 
72 

Fine ozs. 

Yukon.... . 


Ontario and Quebec ... 


Mexico.; 

74,159 

Central America 

South America 


Germany. 


Unclassified.... 

57 

222 

10,600 

Total.... 

527,233 

85,041 



No deposits of refined foreign silver bullion were received during 
the fiscal year. 

66804°—14_2 








































18 
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COINAGE. 

The domestic coinage during the fiscal year 1914 amounted to 
199,934,493 pieces of the value of $36,047,386.24, as follows: 


Denomination. 


Gold: 

Double eagles.. 

Eagles. 

Halt eagles. 

Quarter eagles. 


Total gold. 


Silver: 

Half dollars_ 

Quarter dollars.. 
Dimes. 


Total silver. 
Minor: 

5-cent nickel.. 
1 -cent bronze.. 


Total minor... 
Total coinage. 


Philadelphia. 


Pieces. 


12,280 

21 


172,000 


184,301 


313,087 

6,697,073 

20,601,077 


27,611,237 


35,952,556 
96,185,899 


. 132,138,455 


159,933,993 


Value. 


$245,600.00 

210.00 


430,000.00 


675,810.00 


156,543.50 
1,674,268.25 
2,060,107. 70 


3,890,919.45 


1,797,627.80 

961,858.99 


2,759,486.79 


7,326,216.24 


San Francisco. 


Pieces. 


701,000 

72,000 


773,000 


774,000 

‘i‘690,'666' 


2,464,000 


1,807,000 

5,944,000 


7,751,000 


10,988,000 


Value. 


$14,020,000.00 

720,000.00 


14,740,000.00 


387,000.00 

’i69,’666.o6 


556,000.00 


90,350.00 

59,440.00 


149,790.00 


15,445,790.00 


Denomination. 


Gold: 

Double eagles. 
Eagles. 


Quarter eagles.. 
Total gold.... 


Silver: 

Half dollars_ 

Quarter dollars. 
Dimes. 


Total silver. 
Minor: 

5-cent nickel.. 
1 -cent bronze.. 


Total minor... 
Total coinage. 


Denver. 


Pieces. 


560,500 


560,500 


4,046,000 

7,818,000 


11,864,000 


2,655,000 

13,933,000 

16,588,000 

29,012,500 


Value. 


$ 11 , 210 , 000.00 


11 , 210 , 000.00 


1,011,500.00 

781,800.00 


1,793,300.00 


132,750.00 

139,330,00 

272,080.00 


13,275,380.00 


Total. 


Pieces. 


1,273,780 

72,021 


172,000 


1,517,801 


1,087,087 
10,743,073 
30,109,077 


41,939,237 


40,414,556 

116,062,899 


156,477,455 


199,934,493 


Value. 


$25,475,600.00 

720,210.00 


430,000.00 


26,625,810.00 


543,543.50 
2,685,708.25 
3,010,907. 70 


6,240,219.45 


2,020,727.80 

1,160,628.99 


3.181,356.79 


36,047,386.24 


tons 


were 
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In addition to the regular coinage, silver coins were manufactured 
at the mint in Philadelphia for the Government of Salvador, as 
follows: 


Denomination. 

• 

Pieces. 

Value. 

Value in 
United States 
subsidiary 
silver coin. 


2,100,020 
1,400,000 
1,500,020 
2,000,020 

Pesos . 
2,100,020 
350,005 
150,002 
100,001 

$2,100,020.00 
324,726.88 
139,1C8.52 
92,778.71 

25 centavos. 

10 centavos. 

5 centavos. 

Total. 

7,000,080 

2,700,028 

2,656,694.11 



Note. —The peso piece is 0.900 fine and the 25, 10, and 5 centavo pieces are 0.835 fine. 


For the government of the Philippine Islands there were manu¬ 
factured at the mint at San Francisco silver and bronze coins as 
follows: 


Denomination. 

Pieces. 

Value. 

Value in 
United States 
subsidiary 
silvercoin. 

Metal con¬ 
sumed in 
coinage. 

Silver: 

20 centavos. 

705,000 

1,570,438 

Pesos . 
141,000.00 
157,043.80 

$93,999.90 

104,695.82 

Fine ozs. 
67,997.25 
75,734.37 

10 centavos. 

Total silver. 

2,275,438 

5,000,000 

298,043.80 

50,000.00 

198,695.72 

1 25,000.00 

143,731.62 

*833,333.33 

Bronze: 1 centavo. 

Grand total. 

7,275,438 

348,043.80 

223,695.72 





1 Value in United States coin. * Troy ounces. 


PURCHASE OF MINOR COINAGE METAL FOR DOMESTIC USE. 


Ihere was purchased during the fiscal year 1914, 19,843,468.81 
ounces of minor coinage metals for use in domestic coinage, at a 
follows* $240 ’ 000 * 47 > which was delivered at the coinage mints as 

/* 

Purchase of minor coinage metal for domestic use. 


Metal. 

Philadelphia. 

San Francisco. 


Troy ounces. 

Cost. 

Troy ounces. 

Cost. 

Copper. 

13,854,166.64 
3,835.42 
145.83 

.29i,*535.42 

1,458,333.33 

557,068.75 

707.58 

112.29 

$146,375.00 

69.70 

2.60 

.i,'209*46* 

36,500.00 
6,111.81 
6.80 
1.15 

1,473,321.92 

29,852.07" 
30,187.49 
364,583.33 

315,922.27 

""8ii.‘67 

104.82 

8,959.81 

Phosphor copper.. 

Tin.’’’* .. 

Zinc. ••••••• 

Nickel.*. 

Cupro-nickel. . 

Mutilated bronze coin. . . . 

Mutilated nickel coin_' .. 

Total. 

16,165,905.26 

190,276.55 

1,897,944.81 

25,797.97 
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Purchase of minor coinage metal for domestic use Continued. 


Metal. 

Denver. 1 

Total. 

Troy ounces. 

Cost. 

Troy ounces. 

Cost. 

g°PP e r. 

1,458,508.33 

$16,877.02 

16,785,996.89 
3,835.42 
145.83 
73,879.15 
380,056.24 
2,041,666.66 
557,068.75 
707.58 
112.29 

$179,174.29 

69.70 

2.60 

2,230.00 

1,574.28 

50,829.81 

6,111.84 

6.80 

1.15 




Tin . 

44,027.08 

58,333.33 

218,750.00 

1,418.93 

260.00 

5,370.00 

Zinc....... 

Nickel . 


\f 11 tilatpri hron?P pnin 



Mutilated nickel coin. 



Total . 

1,779,618.74 

23,925.95 

19,843,468.81 

240,000.47 



i Period July 1,1913, to July 31,1914. 

- 

FOB PHILIPPINE ISLANDS’ COINAGE. 

Minor coinage metals were purchased for delivery at the mint at 
San Francisco for Philippine Islands’ coinage as follows: 


Metal. 

Troy ounces. 

Cost. 

Copper. 

685,445.83 
22,553.12 
21,875.00 

$7,073.80 

601.20 

80.63 



Total. 

729,873.95 

7,755.63 



There were no purchases made during the fiscal year 1914 of pre¬ 
pared blanks for use in minor coinage. 


DISTRIBUTION OF MINOR COINS. 

The amount of minor coins distributed was $2,640,448.52 and the 
expenses for distribution, including the cost of bags, twine seals and 
tags were $20,257.58, as follows: 


Denomination. 

From Phila¬ 
delphia. 

From San 
Francisco. 

From 

Denver. 1 

Total. 

5-cent nickels. 

1-cent bronze.. 

$1,424,862.50 

660,745.44 

$105,206.45 
46,498.19 

$284,243.00 

118,892.94 

*1,814,311.95 
826,136.57 

Total distribution. 

Expenses of distribution: 

Transportation. 

2,085,607.94 

151,704.64 

403,135.94 

2,640,448.52 

7,337.64 

3,614.51 

227.70 


8,422.18 

643.55 

15,759.82 
4,258.06 
227.70 

7.50 

4.50 

Bags. 

Seals. 


Twme.!!!!!“”"’ 


4.50' 


nPrtnl 


'lotai...*. 

11,179.85 

4.50 

9,073.23 

20,257.68 


1 Period July l, X9i3 | to July 3i ( 1914. 
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MINOR COINAGE, ISSUED, MELTED, AND AMOUNT OUTSTANDING. 


Denomination. 

Coined. 

Issued. 

On hand. 

Melted. 

Outstanding 
June 30,1914. 

Philadelphia: 

Copper cents. 

Copper half cents. 

Copper-nickel cents_ 

Bronze 1-cent pieces... 
Bronze 2-cent pieces... 
Nickel 3-cent pieces— 
Nickel 5-cent pieces_ 

Total. 

San Francisco: 

Ponnpr epnts 

$1,562,887.44 
39,926.11 
2,007,720.00 
22,301,154.72 
912,020.00 
941,349.48 
39,900,352. 40 

$1,562,887.44 
39,926.11 
2,007,720.00 
21,853,078.28 
912,020.00 
941,349.48 
39,112,423. 70 

$448,076.44 

787,928.70 

$380,997.90 

804,480.34 

476,603.25 

340,595.46 

284,135.83 

3,952,195.45 

$1,181,889.54 

39,926.11 

1,203,239.66 

21,376,475.03 

571,424.54 

657,213.65 

35,160,228.25 

67,665,410.15 

66,429,405.01 

1,236,005.14 

6,2^9,008.23 

60,190,396.78 




5.05 

1,267.63 

11.52 

13.80 

5,743.00 


Bronze 1-cent pieces... 
Broil 7ft 2-cent nieces 

>278,460.00 

245,374.23 

33,085.77 

244,106.60 

Nickel 3-cent nieces 





Nickel 5-cent pieces_ 

Total. 

Denver: 

Bronze 1-cent pieces... 
Nickel 5-cent pieces— 

Total. 

232,950.00 

182,506.45 

50,443.55 

176,763.45 

511,410.00 

427,880.68 

83,529.32 

7,041.00 

420,870.05 

393,870.00 

898,350.00 

364,160.00 

879,260.00 

29,710.00 

19,090.00 

1,400.00 

31,700.00 

262,760.00 

847,560.00 

1,292,220.00 

1,243,420.00 

48,800.00 

33,100.00 

1,210,320.00 

Grand total. 

69,469,040.15 

68,100,705.69 

1,368,334. 46 

6,279,149.23 

61,821,586.83 


Deduct $30 37, value of old minor coins melted at San Francisco Mint for the net amount outstanding, 
viz, $61,821,556.46 


The uncurrent minor coins melted at each mint are not necessarily 
the coins of former coinage of any particular mint. 

WORK OF THE GOVERNMENT REFINERIES. 


Bullion was operated upon by the refineries connected with the 
mints at San Francisco and Denver and the assay office at New 
York during the fiscal year 1914 as follows: 


Institution. 

Sent to refinery. 

Returned from refinery. 

Gold. 

Silver. 

Gold. 

Silver. 

San Francisco. 

Denver 1 . 

New York. 

Total. 

Fine ounces. 
1,498,353.539 
2,199,614. 425 
2,720,818.234 

Fine ounces. 

390,821.42 
1.493,864.51 
2,376,470.12 

Fine ounces. 
1,498,337.415 
2,199,285.397 
2,720,636.395 

Fine ounces. 
393,681.11 
1,493,401.63 
2,377,097.90 

6,418,786.198 

4,261,156.05 

6,418,259.207 ' 

4,264,180.64 

Institution. 

Apparent gain. 

Apparent loss. 

Gold. 

Silver. 

Gold. 

Silver. 

San Francisco. 

Fine ounces. 

Fine ounces. 

Fine ounces. 
16.124 
329.028 
181.839 

Fine ounces. 

A AO OQ 

New York. 

riVktal 


627. 78 

oo 

1 Ol <.11 . • .. 


3,487.47 

526.991 

462.88 


‘ From August 29,1913, to July 31,1914. 
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Bullion upon which charges were collected, and bullion owned by the Government. 


Institution. 

Bullion upon which charges 
for parting were collected. 

Bullion owned by the Gov¬ 
ernment retained by tho 
refinery for parting pur¬ 
poses upon which no 
charges wero imposed. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

San Francisco. 

Denver 1 . 

Fine ounces. 
607,139.909 
123,005.831 
1,038,358.109 

Fine ounces. 
275,014.84 
278,965.27 
2,197,589.79 

Fine ounces. 
891,213.630 
2,076,608.594 
1,682,460.125 

Fine ounces. 

115,806.68 

1,214,899.24 

178,880.33 

Fine ounces. 
1,498,353.539 
2,199,614.425 
2,720,818.234 

Fine ounces. 

390,821.42 

1,493,864.51 

2,376,470.12 

New York. 

Total. 

1,768,503.849 

2,751,569.90 

4,650,282.349 

1,519,586.15 

6,418,786.198 

4,261,156.05 



BY-PRODUCTS OF REFINERIES. 


Institution. 

Sponge platinum. 

Osmiridium. 

Sponge 

palladium. 

Electrolytic 

copper. 

Total. 

San Francisco. 

Denver 1 . 

New York. 

Ounces. 
168.14 
72.85 
1,868.00 

Value. 

$7,061.88 

3,278.25 

79,456.00 

Ounces. 

2.78 

Value. 

$97.30 

Ounces. 

3.95 
112.10 

Value. 

$165.90 

4,708.00 

Pounds. 

5,513.85 

1,024.36 

(*) 

Value. 

$816.05 

172.86 

(*) 

Value . 
$7,975.23 
3,617.01 
84,164.00 

Total. 

2,108.99 

89,796.13 

2.78 

97.30 

116.05 

4,873.90 

6,538.21 

988.91 

95,756.24 


1 From August 29,1913, to July 31,1914. 

* All copper recovered is in tlio form of crude settlement bars and slabs. 


EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD BULLION. 



Months. 


1913 

July. 

August. 

September.... 

October. 

November.... 
December. 


January. 

February. 

March. 

April. 

May. 

Juno. 


1914 


Total. 


Exchanged for gold coin. 


Philadelphia. 


8387,445.55 

460,432.07 

488,980.61 

472,557.41 

246,482.75 

30,486.20 


2,086,390.59 


New York. 


87,145,902.18 
2,376,466.93 
3,130,031.98 
3,172,384.48 
2,624,144.77 
2,289,561.65 


8,634,418.93 

10,546,723.11 

4,797,436.82 

2,584,192.89 

8,493,548.53 

3,934,517.20 


59,729,329.47 


Total. 


87,533,347.73 

2,836,899.00 

3,619,018.59 

3.644.941.89 

2.870.627.52 
2,320,047.85 

8,634,418.93 

10,546,723.11 

4,797,436.82 

2.584.192.89 

8.493.548.53 
3,934,517.20 


01,815,720.06 


Exchanged for gold bullion. 


Phila¬ 

delphia. 


817,636.78 
22,290.00 
19,414.47 
20,584.70 
24,488.15 
32,347.39 

29,293.77 

22,911.76 

22,698.46 

22,664.72 

27,689.26 

33,612,33 


301,631.79 


New York. 


8301,291.75 
284,00S. 84 
311,889.91 
343,126.23 
292,983.48 
295,356.20 

323,144.46 
251,274.55 
297,225.09 
277,893.15 
259,397.50 
271,110.37 


3,508,701.53 3,810,333.32 


Total. 


S318,928.53 
306,298.84 
331,304.38 
369,710.93 
317,471.63 
327,703.59 


352,438.23 

274,186.31 

319,923.55 

300,557.87 

287,086.76 

304,722.70 


MINT OF THE UNITED STATES AT PHILADELPHIA. 

The mint was in operation throughout the vear Tim ^ i 
as to deposits and comage appear m tables elslwhere.^ partlculars 
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ASSAYING DEPARTMENT. 


The operations of this department during the fiscal 
as follows: 


year 1914 were 


Item. 

Samples operated on. 

Gold. 

Silver. 

Gold and 
silver. 

Deposits. 

4,198 

136 

561 

2,547 


Ingots. . 

Bullion samples and ore assays . 

Assayer’s bars. . 

Coiner's bars. . 

208 

41 

31 

Superintendent’s bars . 

Silver purchases. . 

Total. 



8 

98 

3,680 

4,334 

3,108 

4,066 



The number of assays made was as follows: 


Deposits (gold and silver) 
Ingots (gold and silver).. 

Special assays. 

Purchases. 

Nickel and bronze. 

Sweeps. 


39,543 

6,415 

2,390 

4,551 

308 

74 


The average cost per assay during the year was $0,414. 

In addition to the above, 530 ounces of proof gold and 1 380 
ounces of proof silver were made. 

Of the 136 melts of gold ingots made in the melting and refining 
department, 44 were returned for remelting, although within the 
standard fineness required by law, to be thoroughly mixed. Of the 
2,547 melts of silver ingots, 1 was condemned and 1 returned for 
remeltmg. 


The fineness of the gold melts passed was: 

15 melts at. 

34 melts at. 

33 melts at...... 

10 melts at.. 1 * [ ’ 


900 

899.9 

899.8 

899.7 


92 


The fineness of the silver melts passed was* 

25 melts at. 

51 melts at. 

222 meltsat... 

292 melts at. 

632 melts at. 

515 meltsat. 

427 melts at. 

84 meltsat.. 

46 melts at. 


900 

899.75 

899.50 

899.25 
899 
898. 75 

898.50 

898.25 
898 


2,294 


Salvadof coin ^ ° f ^ ing0tS Wer0 made for 


MELTING AND REFINING DEPARTMENT. 

intendenfc ye ^ - his lle P artment received from the super- 

^ i 11 Z 1 containing 357,726.826 fine ounces in gold the 

re“eh?ed wi G foSow sf? $7 > 394 ’ 869 - 7 ?' T ¥ amotn/of silver 
$7^274,244779. 9,050 > 382 - 32 & ne ounces, the comage value being 

U ^ n nf^ tlement the accounts of the melting and refining do- 

{’“ the gold^^tTe^to amount buTli0n ' 

and of stiver a surplus of 
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In both accounts, the surplus this year can be largely traced to 
recoveries from tons of old iron kings, accumulations ol many years, 
that were considered too base to work and were put aside as contain¬ 
ing values in the aggregate, but troublesome and expensive to rid 
of iron. This year all this accumulation was granulated, treated 
with dilute sulphuric acid, the residue dried and melted, the result¬ 
ing base bars having an average combined fineness of gold and sil¬ 
ver of 500. 

Sweep cellar operations. 


Department. 

Number 

barrels. 

Net 

weight. 

Gold. 

Silver. 

Melting and refining.... 

58 

15 

6 

Pounds. 

29,756 

7,374 

3,004 

Fine ozs. 

77. 782 

78. 235 
10.076 

Fine ozs. 
840.03 
123.19 
72.28 

Superintendent's. 

Corning. 



In bronze 24,714 pounds were treated and 21,652 ounces in grains 
recovered. & 

In cupro nickel 29,572 pounds were treated and 31,024 ounces in 
grams recovered. ’ 

Ingot melts made. 


Metal. 

Number 

made. 

Ounces, 

melted. 

1 

Con¬ 

demned. 

Gold. 

Silver.. 

136 

2,547 

6,174 

3,428 

493,195.500 
9,278,523.96 
17,909,751.18 
11,119,783. 79 

.9 

Nickel. . 

Total. 


----- 

12,285 

38,801,254.430 

9 


tei of ingot SgTlL W ™r‘ e ;i- the ft. changed sys- 

the molding of a lamer bar o“aDnmxS 0 »i me * al .“ eltin P room, and 
the old ingot. g approximately six times the weight of 

atZ'l^aily^oiu^totaf ppo^^^^^ic'c histalled and being oper- 
fiom these large molds. After about nin C ° m being made 

improved mold we are in a nositlmto^ monlhs ’ service of this 
Ciently fills our requirements P shornv .!^ P 08 . 11 , 1 ™-^ that it efli- 
maintains a sufficiently close joint unon r>l a PP I . ecia ble warpage, and 
ally large fins appearing upon bars. ^ ampmg to prevent unusu- 

furnaces! its^Tmol^bSng filled 5 Sl ntable w <>uld serve only 2 
So te. * h - fo1n 5 d \Ta? K isfurnacef or 



a suitable oil furnace TfiT* 6 ? to tbe te sts under wn 
tion for an oil-bumin^ T tests are at an end «n J ay to determine 
1 bmnm % equipment has been made d Q ° recommenda ' 
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Another line of investigation being authorized, I was enabled to 
get facts and figures by actual tests here upon our own furnaces, 
which resulted in a recommendation that we contract with the 
Selas Co. of New York to install their machine and equip our fur¬ 
naces, etc., with burners for use under their system of mixing gas 
and air This recommendation being approved and sufficient 
funds being available, the contract has been let, and I expect in the 
next 60 days to see our mint equipped with this new, cheaper, and 
more efficient system of burning city gas, which will be fully de¬ 
scribed in the next report. _ . T , 

The ventilation of the minor coinage metal melting room, 1 hope, 
will be pronouncedly improved by the installation of three 48-inch 
direct-connected exhaust fans, placed at well-distributed points in 
the arches of the windows some 15 feet above the floor. In waim 
weather the heavy atmosphere surcharged with smoke, vapor, and 
carbonaceous matter resulted in untold hardship upon the melters, 
and these fans should greatly alleviate this condition by mduemg 
proper circulation and ridding the melting room of these high- 
perature gases. 

COMPARATIVE TESTS IN MELTING CUPRO NICKEL (75 CUPRO, 25 

NICKEL). 


In regular No. 6 A. G. W. furnace, city gas as fuel, .with 22 
ounces air pressure, against same furnace and same file 1 \ llX( . ( 
delivered by Selas system at 2.45 pounds air pressure, and mixture 
at machine being 3.1 parts air to 1 of city gas. 



Start. 

End. 

Time. 

Ounces 

melted. 

Pounds 

melted. 

Cubic 
feet gas 
used. 

Cubic 
feet gas 
per 
hour, 
aver¬ 
age. 

Cost 

per 

1,000 

pounds 

metal. 

Heat No. 1: 

Regular . 

5.55 

6.00 

10.35 

8.39 

1.05 

10.20 

10.35 

8.39 

1.05 

10.20 

3.20 

11.49 

4.40 

2.39 

2.30 

1.40 

2.15 

1.29 

3,400 

3,584 

3,400 

3,940 

3,431 

3,931 









Selas. . 





Heat No. 2: 

Regular. . 





Selas 

Heat No. 3: 

I? o cm Inr 





Selas 





Heat No. 4: 





Solas . 

11.49 

1.21 

1.32 

3,931 





Heat No. 5: 

Regular. 





Selas. 

1.21 

2.50 

1.29 

4,590 





Total, complete moiling 
period: 

Regular.... 

5.55 

6.00 

3.20 

2.60 

9.25 

8.50 

10,231.50 

19,976 

70i.ro 

1,369.80 

5,2^0 

6,575 

565 

744 

$7.45 

4.79 

Selas. 



It will be noted upon first consideration of this table that the speed 
of the furnace is as 3 is to 5 +, as in the Selas furnace 5 full melts 
were taken out in 8 hours and 50 minutes, as against 3 melts in our 
regular furnace in 9 hours and 25 minutes. This speed, which is 
synonymous with high temperature, makes it possible to melt cheapor 
with this system, though the consumption of gas per hour is as 565 
is to 744 cubic feet. 
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Upon a four-heat run and test of this Selas system the figure $5.19 
cost per 1,000 pounds of metal melted was secured. The average 
for two days’ run of 5 heats and 4 heats gives the figure $4.97 as the 
fuel cost per 1,000 pounds of metal melted. This figure is exactly 
33.28 per cent less than $7.45, the assumed normal working fuel cost 
as wo are at present operating. A No. 80 specification crucible was 
used in the regular test, and a No. 70 special extra high in the Selas. 
A comparison with the melting periods upon oil fuel furnaces, will 
show the speeds secured in these Selas tests were equally good as oil 
fuel can give. • 


COINING DEPARTMENT. 


During the fiscal year ended Juno 30, 1914, this mint coined double 
eagles, eagles, quarter eagles, half dollars, quarter dollars, dimes, 
5 and 1 cent pieces, and, in addition, pesos and centavos were coined 
for the Government of Salvador. 

During the year the coining department received from the super¬ 
intendent 99,517.635 fine ounces of gold for coinage, which was 
operated upon and from which there was produced 32,692.309 fine 
ounces of coin in double eagles, eagles, and quarter eagles of the value 
of $675,810, or 184,301 pieces. This, and 63,066.654 fine ounces in 
clippings, condemned coin, blanks, bars, and sweeps were delivered 
to the superintendent prior to settlement, and there was delivered 
in settlement 3,765.240 fine ounces in blanks. The entire operation 
showed a surplus of 5.655 fine ounces of the value of $116.90. The 
percentage of coin to the amount of metal operated upon was 34.78. 
The lower percentage on the amount operated upon is due to the 
blanks of the smaller denominations not being weighed or adjusted 
The pieces were first struck and then weighed" after coinage. 

During the same period the coining department also received from 
the superintendent for coinage 8,061,413.27 fine ounces of silver of 
which 8,605,042.49 fine ounces were operated upon and from which 
there was produced 2,814,490.47 fine ounces, of the 



prior to settlement. 
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There was also delivered at settlement 1,422,676.90 ounces in 
ingots and blanks. On the entire operation there was a wastage of 
12,037.22 ounces of the value of $170.22. The percentage of coin 
produced from ingots operated upon was 60.86. There was also 
delivered to this department during the same period 17,210,615.20 
ounces of bronze ingots, from which there was produced from the 
metal operated upon 9,617,949.10 ounces of 1-cent coin, of the face 
value of $961,858.99 or 96,185,899 pieces. This amount, together 
with 6,058,441.10 ounces of clippings, condemned coin, and blanks 
was delivered prior to settlement. 

The amount returned at settlement was, ingots 1,257,794.90 
ounces, good blanks 266,687.50 ounces, and condemned blanks 
1,330 ounces. The wastage on this operation amounted to 
8,412.60 ounces, of the value of $82.55. The percentage of wastage 
was 52.73. The percentage of good coin produced to the amount 
operated upon was 60.28. In addition to the bullion received for 
coinage the following shows the amount used in the manufacture of 
medals: Of the 657.139 fine ounces of gold received, 298.015 fine 
ounces were used in the manufacture of medals, which, _ together 
with 358.211 fine ounces in clippings and filings, were delivered to 
the superintendent prior to the settlement. The amount of silver 
received was 2,785.15 fine ounces, of which 1,389.32 fine ounces were 
used in the manufacture of medals, and that amount, with 1,408.96 
fin e ounces in clippings and filings, were delivered prior to settlement. 

The gain in gold and silver in the manufacture of medals is included 
in the surplus and loss in gold and silver coinage. 

As will be seen by the above, on the operation of 34,146,869.36 
ounces of metal for coinage and 3,442.29 ounces of bullion for medals 
there were produced 166,934,073 pieces of coin, of the value of 
$9,982,910.35, and 969 gold and silver medals. Upon this entire 
operation the wastage or loss amounted to $402.55. 


Total amount of domestic coin for fiscal year ended June SO, 1914- 


Items. 

Pieces. 

Value. 

Gold. . 

184,301 
27,611,237 
35,952,556 
96,185,899 

$675,810.00 
3,890,919. 45 
1,797,627.80 
961,858.99 


5-cent nickel. . 

1-cent bronze. . 

Total. . 

159,933,993 

7,326,216.24 



In addition the following coin was made for the Government of 
Salvador: 


Item. 

Pieces. 

Value. 


2 100 020 

50 1 fin AO.O AA 

25 centavos. 

J UU, Ui.U 

1 400 090 

lw, UJu. UU 

90 4 CO 

10 centavos. 

1 500 090 

1 OA 1 />o Cfl 

5 centavos . 11I1.11II11I11I1111I1I111I11I111I11I.!. 

1 1 JW, uzu 

9 OOO 090 

lo9,168.52 

Total 

A) UUU, U-U 

92, 778.71 


7,000,080 

2,650,694.11 
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engraving department. 

All the dies used in coining operations in all the mints are made 
in the engraving department at Philadelphia. The embossed- 
envelope dies used by contractors supplying envelopes for the Post 
Office Department and postal savings bank are also made here; 
also dies for Army and Navy and other authorized public medals. 
The min t, is reimbursed for the actual expenditures for labor and 

materials on these medal accounts. t . 

The number of dies prepared for United States comage last year 
was 2,711. In addition 160 dies were made for Philippine coinage, 
232 for the Government of Salvador, 97 for the Post Office Depart¬ 
ment, 57 for medals, and 30 master dies and hubs; in all 3,287, as 
follows: 


Denomination. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

Total. 

Gold: 

Double eagles. 


50 

10 

20 

20 

20 

20 

20 

70 

30 

40 

20 

Eagles. 


Half eagles. 


Quarter eagles.w. 


Total. 




80 

80 

100 

Silver: 

Half dollars. 


20 

120 

200 

20 

10 

20 

10 

105 

194 

50 

235 

474 

Quarter dollars. 

Dimes. 

Total. 

400 

50 

309 

759 


Minor: 

5 cents. 

680 

655 

60 

50 

68 

54 

808 

759 

1 cent. 

Total. 

1,335 

110 

122 

1,567 

Philippine: 

20 centavos. 


30 

40 

80 


30 

40 

80 

10 centavos. 



1 centavo....... 

Total. 




150 


150 

Salvador: 

Pesos. 



49 

51 

88 

44 



49 

51 

88 

44 

25 centavos. 



10 centavos. 



5 centavos. 



Total. 



232 



232 

. - - ; --- - 




Grand total coinage dies. 

Proof dies... 

Master dies and hubs for coinage... 

United States embossed-envelope dies. 

Medal dies... 


3,081 

22 

30 

97 

57 


Total 


. 3.2S7 


THE STATE OP THE NUMISMATIC COLLECTIONS. 

Progress in building up the collection of coins and medals at the 
mmt during the past fiscal year, though at all times necessarily slow 
and almost negligible when compared with the rapid growth of 
similar collections in other countries, waa nevertheless bettor than in 
any previous year This was of course duo to a more generous 
allowance for purchase fund. Marked improvements haw £Z 
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made in the facilities intended to render the exhibition of selected 
coins more instructive to visitors. 

The accessions of coins and medals for the year amounted to 403 
specimens of all kinds, of which 352 were coins and 51 medals. The 
following is an analysis of these accessions: 


As to metals: 
Coins— 

Gold. 

Electrum. 

Silver. 

Billon... 
1 Ticket... 
Bronze.. 
Medals— 

Gold. 

Bronze.. 


31 

As to period: 
Coins— 

Antique.. 

12 

Medieval. 

277 

Modem... 

8 

Oriental. 

3 

Medals— 

21 

Modem.. 

1 

50 



47 

CO 

239 

6 

51 


As to the geographical distribution of the coins acauired, 212 
specimens came from various countries of the TV estern Hemisphere, 
the remainder from European countries, except for the tew oriental 


coins 

An interesting and noteworthy group of medals acquired the past 
year consists of 31 portrait pieces of typical North American Indians, 
the work of the American sculptor, Mr. Edward Sawyer. Ihe 
studies and sketches for these medals were made by Mr. Sawyer at 
the various Indian agencies and reservations m Arizona, Montana, 
Oklahoma, and South Dakota. The majority of the portraits are 
of elderly pure-blood Indians, and because such P ur ® ° 1 

race are rapidly vanishing these medals will have for the future con¬ 
siderable ethnological value. .. . , . 

The demand for the small guidebook which was published last 
year has been fairly satisfactory if not fully up to the expectations 
which requests for such a work had warranted. The second edition 
of the larger catalogue of the collection was exhausted and a third, 
considerably enlarged, has now been brought out. 


MACHINE SHOP. 


In addition to the regular repairs and the upkeep of the machinery 
and appliances the following work was done for this mint: Sixteen 
pairs of counting boards; 1 set of weights for 5-foot balance, from 
01 to 300 ounces; 55 large ingot molds for bronze coinage; 1 cadmium 
cutting machine for assayer; 2 turntables for new mgot-casting 
device” 1 old rolling mill rebuilt and fitted up with 50-horsepower 
motor ;2 conical copper colanders; 4 washing-machine cones; 44 large 
in^ot molds for nickel coinage; one G-foot balance; 3 assayers hand 
clippi ng shears; G gas meters installed in order to get the accurate 
gas consumption in the various departments. A complete exhibit 
of minting processes was prepared, shipped, and operated by mint 
employees at the New York Electrical Exposition. The operations 
consisted of melting the pig metal into an ingot and passing it through 
the various processes until a finished bronze metal was struck from 
the coining press. Plans have been made for the layout of the 
Panama-Pacific Exposition at San Francisco, and the necessary 
machinery to be sent from this mint is well under way. Two 10-beani 
automatic weighing machines are under construction in our shops 
and are about 70 per cent completed. 

During the same period the following work was done in the shops 
f or other institutions: Two automatic weighing machines for the 
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Xew York and Chicago subtreasuries were designed and built. These 
machines have four beams and each beam has two discharge boxes 
underneath the machine to receive the two separations which the 
machine is weighing. They are equipped with a motor generator 
which makes a very complete drive and also furnishes the current 
for the magnet controls. The accompanying photograph will <>ive 
a general idea of the machine. 

Mint of the I nited States at San Francisco, Cal.: Two complete 
ratchet feeds for cutting press; 8 sets of sectional double eagle collars• 
4 sets of toggle for gold collar device; 2 automatic coin-feeder devices 
for nickels and cents; 6 assayers’ hand clipping shears; 5 baskets com¬ 
plete, and repair parts for automatic weighing machines- 10 Philin- 
pme com collars. ’ 1 

Mmt of the United States at Denver, Colo.: Twenty-four dime 
collars; 12 quarter-dollar collars; 12 collars for bronze coinage; 6 sets 

machines ^ SeCtl0nal CoUars; 1 set of dressing tables for m illing 

Smithsonian Institution: Seventeen silver disks 
Kock Island Arsenal: Twenty-four silver strips. * 
i uiich.es, beds, and collars for Salvador coinage. 

CARPENTER SHOP. 

.ppuSVttfXutgToi* “ d ZeZ ,1 ‘l® f maChinery »d 

Us assistants during the year Tht life ^ and 

main building, Jd£S,^:.ff rtl S ,krly “““ on the 

contraction o? the steel roof trussesDrudurdno- r’ ■ M P, ansi ? n and 
causing leaks. These cracks have Lnn U fin e j Cra M S m , t ^ le tiles and 

musUn > whkh h »* ^ 

dou-s to draw off the a hot U'^moke r ’Ufi-M ? e melt “g-room win- 
factory results. k ’ and acid fumes, with very satis- 

mint. and^onels budt f °r the use of this 

"ps« d - h rgjssi 

additional storSooml^rereconstaicto |° f tl f e 1 ue " r cost system three 

™uX P p i^ 

“ mcluding ! - 350 were 


' ..” sm PP m « Salvador coin made 

e made in the ca^m6r°shop! "' l ° f 1116 “WoUmioal departments 


are 


rrn . 8 EWINQ ROOM. 

*wn«do^^^he m n s to flag! 

ucics, etc., mani 



AUTOMATIC WEIGHING MACHINE. 
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Pictured for this mint 539 pairs asbestos mitts, 436 pairs fire mitts 
5,183 aprons, sleeves, and miscellaneous articfes, and 112 750 coin 
bags received from the contractor were marked 

Ihere were also manufactured for the New York assay office 406 
pairs canvas mitts, 200 pairs asbestos mitts, and 11,200 anode bags. 


PROOF COINS AND MEDALS. 


The following table shows the number of proof coins and medals 
and then- nominal value manufactured during the fiscal year: 


Articles. 

Pieces. 

Nominal 

value. 

Gold medals. 

ov. 

COO 4C 

Silver medals. . 

zoo 

71 

56, 588.35 

Bronze medals. 

110 

1,568.56 

Gold proof coins. 

AO, OO ( 

141 

/, /Uo. ZO 

Silver proof coins. 

141 

1,182.50 

Minor proof coins. 

Z, ODD 

O 1 4Q 

728.15 

Q « flC 

Total. 

O, 14o 

OQ 

91. 90 

17 OAC 70 


A); O^U 

I<,o0o. /O 


NUMBER OP EMPLOYEES. 


The total number of employees in this mint at the close of the 
fiscal year was 313, distributed in the several departments as follows: 


General. 

Assaver’s. 

Melting and refining. 

Coming. 

Engraver's. 


152 

11 

46 

96 

8 


Total. 


313 


VISITORS. 

A large number of visitors from all States of the Union and from 
foreign countries visited the mint during the year, 85,239 having been 
shown through the building by the guides. 


MINT OF THE UNITED STATES AT SAN FRANCISCO. 


The following changes occurred during the year: On August 14, 
1914, Mr. T. W. H. Shanahan assumed the superintendency made 
vacant by the resignation of Mr. Frank A. Leach; Mr. E. J. Wagor, 
formerly foreman of the refinery, was promoted to the position of 
superintendent of the melting and refining department on October 
1, 1913, vice Mr. E. R. Leach, resigned. 

During the year this mint received 8,927 gold and silver deposits 
and 389 redeposits from the Carson mint, containing 2,269,311.664 
fine ounces of gold of the value of $46,910,835.26, and 1,137,597.68 
fine cuices of silver at a subsidiary coinage value of $1,572,625.09. 
The uetails covering classification of bullion and source of origin 
are set out in tables appearing in another part of this report. 

The receipts of gola bullion were as follows: 


Deposits... 

Uncurrent United States coin transferred. 

Surplus bullion recovered. 

Redeposlts. 


$46,586,177.17 
2,738.60 
10,652.21 
311,267.28 


Total. 


46,910,835.26 
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The disposition of the gold 

Bars paid depositors. 

Sold in sweeps... 

Bars exchanged for coin. 

Coinage.. 

Wastage.. 

Total. 


bullion shown above was as follows: 


$10,144.13 
5,643.08 
104,017.99 
14,740,000.00 
913.17 

14,860,718.37 


Balances, receipts, and disbursements. 


Balance on June 30,1913, as per report.. 
Surplus bullion pertaining to fiscal year 
Receipts fiscal year 1914, per above.. 


1913 ,* taken up after close of that year 


Disbursements fiscal year 1914, per above. 
Ledger balance June 30,1914. 


$134,214,700.15 

5,214.02 

46,910,835.26 


181,130,749.43 
14,860,718.37 


166,270,031,06 


The purchases, deposits, and redeposits of silver bullion at this 
mint during the fiscal year 1914 were as follows: 


Items. 

Fine ounces. 

Cost. 

Fine silver purchased. 

502,556.03 

168,088.64 

4,371.31 

229,247.63 

143,794.16 

36,404.30 

$295,954.37 

96,060.24 

2,571.86 

132,970.25 

71,898.49 

50,199.74 

Unrefined deposits partings . 

Surplus bullion sweeps bars proof, etc.... 

For return in fine bars ..... 

Philippine Island coins transferred for recoinage. 

Mutilated and uncurrent coins. 

Total original deposits. 

1,0S4,462.07 
53,135.61 

649,654.95 

30,769.58 

Redeposits . 

Total silver. 

1,137,597.68 

6S0.424.53 



Bars manufactured during the year. 


Items. 

Fine ounces. 

Value. 

Gold: 

Certificate. 

1,243,766.888 
5,031.870 
490. 731 

$25,710,943.41 
104,017.99 
10,144.13 

For exchange for gold coin. 

For payment to depositors. 

Total geld bars. 

1,249,2S9.489 
229,041.49 

25,825,105.53 
132,850.80 

Silver: 1 or payment to depositors. 


The gold certificate bars on hand at this mint June 30, 1914, 
amounted to $127,354,014.91. 

For the government of the Philippine Islands this mint manu¬ 
factured durmg the fiscal year 1914 silver and bronze coin as follows: 


Denomination. 

•Pieces. 

Value. 

Value in 
United 
States sub¬ 
sidiary 
coin. 

Metal con¬ 
sumed in 
coinage- 

Silver: 

20 centavos. 

10 centavos.. 

_ Tgtal silver. 

705,000 

1,570,438 

Pesos. 

141,000.00 

157,043.80 

$93,932.69 

104,750.92 

Fine ox. 

67,MS> 

75,7743; 

Total coinage.. 

2,275,438 

5,000,000 

2DS, 043. SO 
50,000.00 

Oio ("1.40 DA 

198,683.61 
i 25,000.00 

OOO AW fil 

u3 »2£so 

alue iu United States minor coin. 

• Wo 

045, U40. oU 

* Troy 

050. 01 

ounces. 



* Troy ounces. 
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The purchase of minor coinage metals during the year for the 
manufacture of minor coin for the United States and the government 
of the Philippine Islands was as follows: 


Metal. 

For United States minor 
coin. 

For Philippine Islands 
minor coin. 

Troy ounces. 

Cost. 

Troy 

ounces. 

Cost. 

Copper... 

1,473,321.92 

29,852.07 

30,187.49 

364,583.33 

$15,922.27 

811.07 

104.82 

8,959.81 

6S5,445.83 
22.553.12 
21,875.00 

$7,073.80 

601.20 

80.63 



Nickel . 

Total. 



1,897,944.81 

25,797.97 

729,873.95 

7,755.63 



From October, 1908, to June 30, 1914, bronze 1-centavo^ pieces 
have been coined for the government of the Philippine Islands from 
new metal purchased and from old Spanish copper coins deposited 
for recoinage as follows: 


1 centavo from— 

New metal purchased 
Min or coins for recoinage 


Value. 

*■185,233.00 

59.061.12 


Total 1-centavo coinage 


244,294.12 


ASSAY DEPARTMENT. 


The operations of this department for the fiscal year were as 
follows: 


Deposits. 

Reaeposits. 

Exchange bars.. 

Purchase bars.. 

Return bars.... 

Anode melts...- 
Mint fine melts. 

Ingot melts. 

Crude mass melts 
Fine mass melts.. 
Experimental bars... 

Bullion assay samples. 

Superintendent’s grains bars 
Comer’s settlement bars.. 

Assayer’s bars. 

Sweeps.• •• 

General Land Office samples 

Forest Service samples. 

Secret Service samples. 

Bureau of the Mint samples. 


Total. 



Number of samples op¬ 
erated on. 

Item. 

Gold. 

Silver. 

Total. 

. 

16,822 

894 

2,067 

18.8S9 

894 

. .. 

36 

50 

86 

.. 

836 


836 

..... .. 

26 

4 

30 

.. 

508 

328 

836 

.-. 

1.46S 

390 

1,858 

... 

632 

940 

1,572 

... 

194 

2 

196 

..•.. 

1,266 

•••••••• 

1,266 

.-. 

98 

10 

108 

.-. 

34 


34 

.. 

52 

• • • • • 

52 

.-. 

30 

‘ 6 

36 

. 

64 

37 

101 

.... 

21 

21 

42 

......... 

189 

186 

375 

. . . 

20 

20 

. 40 

....*.*. 

32 

3 

35 

. 

122 

28 

150 


23,344 

4.092 

27,436 
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Number of assays made and segregated. 


Number. 


Gold.68,112 

Silver. 4,926 

Sweeps. 168 

Bureau of the Mint. 251 

General Land Office. 891 

Forest Service. 129 


Total. 74,477 


Number, 


Deposits.52,881 

Redeposits. 2.751 

Purchases. 3,044 

Inpots. 2.026 

Refinery. S, 415 

Miscellaneous. 5,860 


Total. 74,477 


Mint fine gold determina¬ 
tions. 

Mint fine silver determina¬ 
tions. 

Fineness. 

Melts. 

Fineness. 

Melts. 

99S.7 . 

1 

998.0. 

4 

.8. 

1 

.25. 

2 

.9. 

7 

.5. 

1 

999.0. 

13 

999.0... 

19 

.1. 

13 

.25. 


.2 . 

19 

.5. 

59 

.3. 

31 

.75.. 

3 

.4. 

64 

1,000.0 

2 

.5. 

44 


.6. 

6 

Total 

97 

Total. 

199 



Ingot melts. 


Melts. 

Passed on 
• first 
melting. 

Re¬ 

melted. 

Con¬ 

demned. 

Total. 

Gold ingots. 

287 

316 

52 

60 

9 

21 


296 

337 

52 

60 

Silver ingots. . 

Philippine 20 centavos. . 

Philippine 10 centavos. . 

. 

Total. 

. 

. 


715 

30 


745 


Finenesses of ingot melts. 


Domestic coinage. 

Philippine coinage.i 

Gold ingots. 

Silver ingots. 

20 centavos. 

10 centavos. 

1 at 899.7 

35 at 899.8 
107 at S99.9 
105 at 900.0 

38 at 900.1 

9 at 900.2 

1 at 900.3 

296* 

20 at 898.8 

82 at 899 .1 

88 at 899.3 

96 at S99.5 

35 at 899.8 

15 at 900.0 

1 at 900.2 

337* 

6 at 748.2 

12 at 748.5 

14 at 748.7 

10 at 748.9 

5 at 749.2 

5 at 749.5 

52 

5 at 74S. 2 

14 at 748.5 

7 at 748.7 

14 at 74S.9 

10 at 749.2 

8 at 749.5 

2 at 75a 0 

60 


> Average Oneness of Philippine subsidiary, 74S.S30. 


* Average, 899,959, 


• Average, 899.364, 
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The following table shows the coinage during the fiscal year 1914: 


DOMESTIC COINAGE. 


Denominations. 

Pieces. 

Value. 


773,000 

$14,740,000.00 


~2,464,000 

556,000.00 

Minor: 

1,807,000 

5,944,000 

90,350.00 

59,440.00 



7,751,000 

149,790.00 


10,988,000 

15,445,790.00 



PHILIPPINE COINAGE. 



2,275,438 

5,000,000 

1*298,043.80 
50,000.00 



7,275,438 

348,043.80 



During the year the guides took 20,145 visitors through the mint. 
On June 30,1914, there were 119 officers and employees m the mint, 
as follows: 


General department. 

Coining department.- 

Melting and refining department 
Assay department. 

Total. 


61 

19 

29 

10 

119 


MINT OF THE UNITED STATES AT DENVER. 

This mint was in operation throughout the fiscal year. On August 
29 1913 Frank M. Downer was succeeded by Thomas Annear as 
superintendent and Arthur R. Hodgson by Frank E. Wheeler as 

There were purchased during the year minor coinage metals con¬ 
taining 1,779,618.74 troy ounces, at a cost of $23,925.95. Of the 
minor coins struck during the year there were distributed $403,135.94, 
the expenses of which amounted to $9,073.23 for transportation, 

^^hel^annuaFisett!ement of the accounts was completed on July 31, 
1914. 

ASSAY DEPARTMENT. 


The operations of this department during the fiscal year 1914 were 

as follows: , J , 

Melts and samples operated on. 


Deposits. 

It ©deposits_ 

Exchange bars. 
Return bars... 

Purchase. 

Anode melts... 
Mint fine melts 
Ingot melts.... 


Items. 

Gold. 

Silver. 

Total. 


3,468 

848 

4,316 

.. 

1,872 

... 

1,872 

. 

58 

'll 

69 


1 

2 

3 

— I *. 

........ 

237 

230 

102 

1,732 

244 

143 

677 

1,732 

481 

373 

779 
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Melts and samples operated on —Continued. 


Items. 

Gold. 

Silver. 

Total. 

Consolidated melts. 

6 

352 

15 

1 

9 

5 

5 

17 

265 

107 

126 

19 

11 

117 


6 

599 

15 

5 

9 

13 

7 

19 

829 

107 

126 

19 

11 

117 

Experimental samples. 

247 

Bullion assay samples.. 

Copper melts. 

4 

Superintendent’s grain bars. 

Melter and refiner’s settlement. 

8 

2 

2 

564 

Coiner’s bars. 

Assaver’s bars. 

Coin samples. 

Sweep samples. 

Forest Service samples. 


NicVel and bronze ingot samples. 


Grain bars. 


Bureau of the Mint. 


Total. 


7,023 

4,484 

11,507 



Number of actual assays mado. . 9n 

Number of cupels made.’*]. 

Number of pieces of lead cut and rolled..J"»"rjj 


The reported fineness of the refined gold and silver were as follows: 

Determinations. 


Fine gold. 

Fine silver. 

Fineness. 

Melts. 

Fineness. 

Melts. 

999.2. 

1 

6 

12 

82 

93 

36 

999 

999* 

999’ 

999J 

33 

22 

55 

33 


Total. 




230 

Total.... 

143 


INGOT FINENESS. 


J„tr POrted flneneSS6S ° f gold and in s»< melt, were as 


Gold ingots. 

Silver ingots. 

Fineness. 

Melts. 

Fineness. 

Melts. 

899.7. 

.8 . .. 

.9 . . 

7 

20 

31 

898.5. 

*5*.. 

.7 

5 

55 

a... ... 

Remelts... 

22 

5 

1 

7 

i .“ 

899. 0 ;;:;;;:. 

i . . 

64 

118 

77 

117 

74 



.2 . 

45 



.3 . 

41 



.4 . 

27 



.5 . 

17 



.6 . ‘ 

i < 

7 



.7. . 

17 



.8 . . 

g 



.9 . . 

4 



000 . 0 ... . 

o 

Total . 

102 

Remelti 

Total.... 

1 

677 
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MELTING AND REFINING DEPARTMENT. 


The superintendent of the melting and refining department re¬ 
ceived from the superintendent of the mint during the period from 
August 29, 1913, to July 31, 1914, inclusive: 

O ' 


Fine ounces. 


Gold account: 

In bullion...-■ 

Returned prior to settlement. 
Returned at settlement. 


Operating wastage 


1,882,500.429 
1,115,706.884 


2,998,588.630 

2,998,207.313 

381.317 


Silver account: 

In bullion..*.-. • 

Returned prior to settlement. 
Returned at settlement. 


2,485,722.84 
1,726,720.35 


4,211,179.77 
4,212,443. 19 


Surplus 


1,263.42 


Refinery operations, covering a 
follows: 

Gold account: 

Delivered to the refinery. 

Returned prior to settlement. 

Returned at settlement. 


period of nine months, were as 


Fine ounces. 

. 2,199,614.425 

2,000,861.294 
198,424.103 

- 2,199,285.397 


Operating wastage 


329.028 


Silver account: 

Delivered to the refinery. 

Returned prior to settlement. 
Returned at settlement. 


. 1,493,864.51 

1,369,750.53 

123,651.10 

--- 1,493,401.63 


Operating wastage 


462.88 


The refinery also returned 1,024.36 pounds copper, 72.85 troy 
ounces platinum, and 3.95 troy ounces palladium. 

The refinery earnings were as follows: 

Charges collected on bullion treated. $92,090.55 

By-products (estimated value).-. 0i '» ul 

Total. 95,707.56 


Minor coinage metal. 


Received: 

Redeiivery settlement metal of August 28,1913. 


Copper. 

Tin. 

Zinc. 

Nickel. 

Condemned coin and bianks 


Troy ounces. 
1,116,365.33 
1,45S, 508.33 
44,027.08 
58,333.33 
218,750.00 
479,789.40 
29,750.60 


Total 


3,405,524.07 


Returned: , , 

(nickel 

Ingots prior to settlement |b ronze ' 

Metal in settlement. 

Operative wastage. 


771,176.20 
1,077,779.80 
1,549,756.59 
6,811.4S 


Total 


3,405,524.07 


COINING DEPARTMENT. 

During the fiscal year 1914 the coining department operated upon 
gold, silver, nickel, and bronze, as follows: 812,365.578 fine ounces 
gold, producing 542,283.750 fine ounces of coin valued at $11,210,000; 
1,922,138.82 fine ounces silver, producing 1,297,279.22 fine ounces of 
coin valued at $1,793,300; 762,583 troy ounces nickel, producing 
426,815.60 troy ounces of coin valued at $132,/50, and 1,952,4/8 
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trov ounces bronze, producing 1,462,590.50 troy ounces of coin 
valued at $139,330. The total coinage for the fiscal year was 

$13,275,380. . , , ^ * i 

During the last six months we have been using carbon tetrachloride 
instead of grain alcohol for cleaning rolls. It has been found vert 
satisfactory and is less expensive. . 

Visitors to the number of 67,027 witnessed coming operations from 

the balconies. 

On June 30 there were 2 officers and 93 employees of this mint, 
divided as follows among the departments: 

General. 4 g 

..::::::::::: i& 

Coining. 22 

Melting and refining. 


UNITED STATES ASSAY OFFICE AT NEW YORK. 

This assay office and refinery were in operation throughout the 
fiscal vear. but on account of the continued aelay in erecting the new 
building on Wall Street the employees continued to perform then- 
duties under most trying and disadvantageous conditions. 

The total revenue of this office during the fiscal year 1913-14 
amounted to $213,416.06, and the total expenditures, including 
salaries, wages, and contingent expenses, amounted to $188,798.12, 
or a surplus revenue of $24,617.94. 

Notwithstanding this financial showing, however, the modest 
estimates submitted for increased appropriations, although approved 
by the Treasury Department, failed of allowance. The constant 
growth of the business of the office makes it absolutely necessary 
that more money shall be provided to meet the expenses' 

During the year 72,8S0.965 fine ounces of gold and 271,517.87 
fin e ounces of silver were transferred to the mint at Philadelphia. 

Gold bars were issued to depositors for domestic use in payment 
for bullion for $3,50S,701.53, and gold bars were exchanged for gold 
coin for domestic use in the arts, etc., for $30.650,6S5.99, showing a 
total increase of $453,856.07 compared with the previous year. 
Gold bars were exchanged for gold coin for export for $29,078,643.48, 
showing a decrease of $12,2S4,S30.41. The amount received for the 
exchange of gold bars for gold coin amounted to $27,149.61. showing 
a decrease of S4.73S.S1. 


MELTING AND REFINING DEPARTMENT. 

The melter and refiner received, operated upon, and delivered «old 
and silver bullion during the fiscal year 1914 as follows: 


Receipts and deliveries by the superintendent of melting and refining. 


Gold account. Silver account. 

Receipts: 

Settlement metal. June 30,1913. 

rUii m fci til 4ni) nnroh^K 

Fine ounces. 

5%. 034. 225 
2. $41.309.159 
2.360 
29.419.Sa) 
26.591.954 
96.730 

Fine on nets. 
4Ml,416LO* 

Surplus l nited Slates light-weight coin . 

Redeposits. . 

I ncurrent coin.. 

9.973.93 

4 f«*i fccM c UUU1 L UU uki. % # 

Total. 

aoaoo 


3.333.534.63 
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Receipts and deliveries by the superintendent of melting and refining— Continued. 


Items. 

Gold account. 

Sliver account. 

Deliveries: 

C old certificate bars . 

Five ounces. 
1.034.576.311 

9 097 TK 1A3 

Fine ounces. 

Commercial (fine) bars. 

2,879,847.66 

o *70a ca 

Sweeps. 

UjuI t ooo. IDJ 

1 7AO 

Balance June 30,1914. 

1, OOo. /OJ 

370,030.713 

o, /8o. 66 

A ccn on 

Total. 

40U, 009. 2U 

9 499 qj ;*: 

3,334,203.52 

Wastage. 

o* iwj Ow» yoo 
143.313 

Total. 


3.433,644.268 


Surplus. 



AAO CO 



Otto. O l J 


By-products of refinery, United States assay office at New York, fiscal year 1914. 


Classification. 

Weight. 

Value. 

Platinum. 

Ounces. 

1,868 

112 

$79,456 

4.708 

84.164 

Palladium. 

Total value. 




Silver bullion sent to the refinery upon which re fin ing charges 
were collected contained by assay 2,197,589.79 fine ounces, and 
silver owned by the Government returned to the refinery for parting 
purposes, upon which no parting charges were collected, contained 
by assay 178,880.33 fine ounces. All copper recovered during the 
year is unrefined and in the form of settlement bars and slabs. 


ASSAYER’S DEPARTMENT. 

During the fiscal year 1914, 121,529 assays were made upon 40,551 
samples, divided as follows: 


Items. 

Samples. 

Assays. 

Deposits. 

Redeposits. . 

32,586 

6n 

97,132 
1,699 

Specials. . 

5,806 

1.738 

15,990 

6.708 


The average cost per assay up to May 1, the time of the installation of a new cost system, was $0.230231. 


The deposit and redeposit samples represented 11,573 melts gold 
and 2,046 melts silver; the refinery samples, 322 melts fine gold and 
melts line silver, 321 melts gold anodes and 813 melts silver 
anodes; the remainder settlement melts, sweeps, and other refinery 
assays. Of the special assays 5,964 were from samples representing 
£ J r * jlc es . °f jewelry, manufacturer’s samples, etc., deposited for 
the determination of gold and silver fineness, a number of them 
being used in legal proceedings for the enforcement of acts relative 
to the stamping of goods with karat fineness. The remainder were 
assays made for the Mint Bureau and experimental ones looking 
toward improvement of assay processes. 
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Over 104,000 cupels were made, the silver disks used in alloying 
assavs for parting were rolled and cut and the fineness stamped upon 
rpf 1 e lme and silver bars manufactured. 

The number of officers and employees at this assay office at the 
close of the fiscal year was as follows: 

General department. 

Assayer’sdepartment..»!.!!!!!!!!!!!' . ?? 

Melter and refiner’s department.* . 

Total. . 

. 91 

THE ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH. 

The total number of deposits of gold dust and bullion received 

«rau?of$tUT72 W W. M2S WOif3li " g 3 ° 3 ’ 086 - 392 ««— 

Tho origin of these deposits is shown below: 


Source. 


Alaska: 


Cooks Inlet. 

Copper River. 

Eagle. 

Iditarod. 

Koyukuk. 

Ivuskokwim. 

Nome. 

Southeast Alaska. 
Tanana. 


Total for Alaska. 

California. 

Id alio.* 

Montana. 

Oregon..**" 

Washington. 

British Columbia. 

British Columbin, refined. 

Yukon Territory. 

Jewelry, etc. 

United States gold coin. 

Deposit melting-room grains 
Reaoposits. 


Total. 


Gold. 

Silver. 

Total coining 
value. 

Fine ounces. 
1,637.4 K 
10,006.776 
13,485.908 
933.864 
52,964. S03 
7,689.336 
923.051 
111,630.404 
3,814.875 
107,142.120 

Fine ounces, 

365.40 
1,439.91 
2,235.65 

174.09 

8,685.38 

323.40 
231.82 

12,525.33 
890.44 
10,450.20 

$31,353.42 
208,8)8.90 
281,809.04 
19,515.34 
1,100,880.40 
159,309.83 
19,401.03 
2,321,919.08 
80,091.42 
2,237,572.98 

310,228.548 

31.319 
262. 487 
75. 838 
1,717. 742 
954. 082 
60,299.907 
8,505.695 
9,049. 779 
1,368.682 
21.150 
23.154 
548.009 

43,327.68 
4.73 
77.37 
11.20 
4,533.75 
336.04 
37,167.22 
.00 
2,996.41 
845.63 
.00 

5.15 
.00 

6,472,889.00 

653.90 

5,533.05 

1,583.19 

41,776.38 

20.187.17 
1,297,890.01 

175,828.32 

191,217.79 

29.462.18 
437.20 
485.76 

11,328.59 

393,086.392 

89,305. IS 

8,249,272.60 


° f9M 0,1 * * 


Number of deposits 
Troy ounces.... 
Avordupois tons 
Coining value... 


origin of thk foregoing. 


53,125 
•• 12,800,581.52 

, 438.6 

•- $219,012,307.36 


Alaska: 

Nome. 

mK* ..«i.i88,c?i. 


Iditarod.. 

Balance of. **** 

Total for Alaska... 

Canada: 


45,0S2,851.61 
4,524,611.59 
11,924,999.01 


British Columbia. 

Yukon Territory.[. 

All other sources.*. 


Total... 


$112,721,154.09 

17,367,316.30 

80,966,192.59 

2,557,6 44.38 

219,612,307.86 
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The following table shows the number, weight before and after 
melting, loss in melting, and percentage of loss of the various classes 
of deposits received. 


Character of deposit. 


Bars. 

Dust. 

Retort. 

Nuggets.- 

Mixed deposits. 

Redeposits.-. 

Jewelry, bars, and scrap 
Dental, bars and scrap.. 
United States gold coin. 

Total. 


Deposits. 

Weight 

before 

melting. 

Weight 

after 

melting. 

Loss in 
melting. 

Percent¬ 
age of 
loss. 

645 

543 

188 

106 

173 

Ounces. 
427,883.10 
46,489.33 
8,370.96 
1,283.81 
17,145.88 

C4Q 07 

Ounces. 

427,565.23 

44,949.67 

7,838.48 

1,201.39 

16,414.84 

648.27 
4,307.71 

257.28 
23.45 

Ounces. 

317.87 
1,539.66 
532.48 
82.42 
731.04 

Ounces. 

0.07 

3.31 

6.36 

6.41 

4.26 

30 

91 

30 

54». 11 
4,353.50 
280.39 

no a C 

45.79 

23.11 

1.05 

8.24 

22 

16. 40 



1,828 

506,378.69 

503,106.32 

3,272.37 

.64 


The average fineness of regular deposits being 0.781 gold, and 0.1774silver. 


For convenience in shipping to 
under 400 ounces in weight and 
were melted into 56 large bars. 


the mint for coinage, 986 bars, each 
aggregating 51,728.62 ounces Trov, 


Summary of work done in the melting department during the year. 


Items. 

Num¬ 
ber of 
melts. 

Weight 

before 

melting. 

Weight 

after 

melting. 


1,776 

56 

27 
10 
12 
11 

1 

1 

1 

28 

Ounces. 
505,806.97 
51,732.27 
3,467.40 
292.42 
1,362.20 
41.32 
31.94 
3.49 
0 as 

14,644! 63 

Ounces. 
502,534.60 
51,705.64 
2,420.43 
284.78 
1,358.86 
38.68 
31.85 
3.33 
9.71 
14,605.52 

D. M. R. G. consolidation bar... 


Remelts lor .. 

1,923 

577,392.49 

572,993.40 


Summary of the work done in the assaying department during the year. 


.ounces.. 45o 

number.. 18,000 
....do.... 12,476 


Quartation silver manufactured. 

Cupels manufactured. 

Bullion assays made.. -. 

Ore assays made for gold and silver. 

Ore assays made for base metal. 

Slag assays from melting room. 

Special bullion assays.... 

Mutilated domestic gold corns tested. 

There were 19 persons, male, employed at the elose of the current 
year. 


_do— 

_do— 

_do— 

_do— 

_do- 


248 

194 

48 

132 

71 


ASSAY OFFICES AT DEADWOOD, nELEii ^°^ E ’ ^ LAKE ^ ^ 

ORLEANS, AND CARSON. 


STSuSSS 

in the appendix. 




































































42 


REPORT OF THE DIRECTOR OF THE MINT. 

Deposits, expenses, income, and employees, by institutions. 


Number of— 


Institution. 


Deposits. 


Rede¬ 

posits. 


Value of gold 
and silver 
deposits. 


Income. 


Philadelphia... . 
San Francisco... 

Denver. 

New York. 

New Orleans. 

Carson City. 

Boise. 

Helena. 

Dead wood. 

Seattle. 

Salt Lake City... 


8,436 

8,927 

4.335 

13,319 

518 

649 

901 

444 

193 

1,798 

167 


37 

389 

1,872 

298 


1 

30 


$14,344,708.02 
48.483.460.35 
36,965.841.87 
63,839.263.06 
783.955.23 
333.161.67 
1,132.593.40 
730,803.84 
2,774,689.18 
8,249.272.60 
121,259.00 


$3,812,197.41 
518.388.79 
1,386.484.86 
220.865.86 
2.264.35 
• 2.324.21 
3,730.50 
1.943.32 
4.856.04 
3,836.53 
549.51 


Total. 


39,687 


2,627 


177,759,008.22 


5,957,441.38 1 


Expenses. 1 

Freight 
on bul¬ 
lion and 
coin. 

Em¬ 
ployees 
June 30, 
1914. 

$458 697.24 

| $866.40 

313 

204,281.61 


119 

187,949.90 


95 

187,888.87 


91 

16,811.01 

289.68 

14 

7,356.46 

221.80 

4 

7,763.56 

612.15 

5 

8,876.20 

640.50 

6 

8,789.60 

1,247.60 

5 

38,257.95 

6,036.38 

19 

5.170.45 

73.15 

* 3 

,131,842.85 

9,987.66 

674 


1 Includes freight on bullion and coin. 


OPERATIONS OF THE MELTER AND REFINERS AND THE COINERS FISCAL 

TEAR 1914. ’ 

T, he quantity of metals operated upon in the different departments 

12 n 893?sYfl°^ a * Ne 'V' du ? ir S thc 1914 

Thf 93 ’ 80 & ^ 0U11CCS of gold and 30,304,8S3 fine ounces 

fi 7 SfjXn Th W / re - als ° ?P eratc o upon at the coinage mints 
0 1,383,960 ounces of minor coinage metal. The figures in L 

sssf:"* tho actual %ure3 83 '' ,,tainod 

GOLD. 



Institution and department. 


Pliiladelphia Mint: 

Mebing and refining... 

Coining. 

San Francisco Mint: 

Melting and refining.... 

Coining. 

Denver Mint: 

Melting and refining 

Coining. 

New York assay ofiiee: 

Melting and refining. 

Total: 

Melting and refining.... 
Coining. 

Grand total. 


Amount 
delivered by 
superin¬ 
tendent. 


Amount 
returned to 
superin¬ 
tendent. 


Amount 

operated 

upon. 


Sur¬ 

plus. 


Fine ozs. 
483,478.468 
100,174.774 


Fine ozs . 
483.817.308 
100,180.429 


Ftne ozs. 1 ozs 
4S3.817.308 338.840 
93.9S7.765 5.655 


Wast¬ 

age. 


Wast¬ 
age per 
1,000 
ounces 
oper¬ 
ated 
upon. 


centaee 
of good 
coin 
pro¬ 
duced 
to 

amount 

oper¬ 

ated 

upon. 


Fine ozs. 
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SILVER. 


Institution and department. 

Amount 
delivered by 
superin¬ 
tendent. 

Amount 
returned to 
superin¬ 
tendent. 

Amount 

operated 

upon. 

Sur¬ 

plus. 

Wast¬ 

age. 

Wast¬ 
age per 
1,000 
ounces 
oper¬ 
ated 
upon. 

Per¬ 
centage 
of good 
coin 
pro¬ 
duced 
to 

amount 

oper¬ 

ated. 

upon. 

Philadelphia Mint: 

Melting and refining . 

Fine ozs. 

Fine ozs. 
9.620.396.43 
8,663,743.72 

Fine ozs. 

Q AOO QQA 1*1 

Fine 

ozs. 

2,171.54 

Fine ozs. 


- 

9.618.224.89 

8,664,198.42 

? , O-U, oW. 

8,605,042.49 


454.70 

0.052 

55.04 

Coining. 





San Francisco Mint: 

1.908,563.21 

1,038,315.06 

1,912.810.40 

1,036.206.41 

1,912,810.40 

881.438.16 

4 247 .19 




Melting and refining. 


108.65 

.123 

61.95 

Coining. 





Denver Mint: 

4,211.179.77 

2,589.843.04 

4.212,443.19 

2,589,290.22 

4 nOO COrt 0.4 





Melting and refining 1 . 

4,029. 52U. o4 
1,922,138.82 

1 y ZOO. 

552.82 

.287 

67.49 

Coinng. 





New York assay office: 

\fpltincr nrwi rofininp' 

3,333.534.63 

3.334,203.52 

3,333.536.63 

668.89 




Total: 


) 19,079,853.51 
>12,289,240.35 


l O OKI f\A 

[ ... 



Melting and refining .. 

Coining . 

19,071.502.5( 
12.292,356.5S 

1 lOf 6y0, OU O) Odi. vn 

, 11.408.619.47 . 

1,116. i7 



Grand total . 

. 31,363,859. O^l, 369,093. 85 

130,304,883.77 ( 8,351.04 1,116.17 


■ - 


NICKEL. 


Philadelphia Mint: 

Melting and refining.1 

Coining.1 

San Francisco Mint: 

Melting and refining. 

Coining. 

Denver Mint: 

Melting and refining 1 . 

Coining 

Troy ozs. 

L2.987.558.64 1 
10,917,659.501 

1,010.854.94 

560,492.00 

1,516,456.42 
901.225.00 

Troy ozs. 
L2.946.467.39 
10,905,622.28 

1,008,043.24 

560,170.08 

1,515,287.72 

900,591.40 

Troy ozs. 
12,987,568.54 
9,495,018.80 

1,008.043.24, 

424,979.40 

776,898.90 

762,553.00 

Troy ! 
ozs. 

Troy ozs. 
41,091.25 
12,037.22 

2.811.70 
321.92 

1.168.70 
633.60 

3.164 

1.267 

2.789 

.758 

1.506 

.831 

60.86 

68.09 

7L09 

Total: 

Melting and refining. 

Coining 

15,514,870.00 

12,379,376.50 

15,469,798.35 

12,366,383.76 

14,772,510.68 

10,682,551.20 

.i 

45,071.65 

12,992.74 



Grand total. 

27,894,246.50 

27,836,182.11 

25,455,061.88 


58,064.39 . 



bronze. 

1 

Philadelphia Mint: 

Melting and refining. 

Coining. 

San Francisco Mint: 

Melting and refining. 

Coining. 

Denver Mint: 

Melting and refining 1 . 

Coining . 

t ! 

IS, 494,981.02 
17,210,615.20 

2,803,164.91 

2,227,666.80 

1,889.067.65 

1,465,000.20 

^18,438,473.25 

17,202,202.60 

2,799,996.83 

2,226,303.99 

1.883,424.87 

1,464,546.05 

^18,494,981.02 
15,952,820.3C 

2,799,996.83 
2,130,032.5C 

1,088,717.4f 
1,462.350.3( 

j . 

I . 

l: . 

)::: 

) . 

. 

56,507.77 3.055 

8,412.60 . 527 

3,168.08 1.131 

1,362.81 -63S 

5,642.78 5.1S( 

454.15 - 31( 

60.28 

1 66.92 

) 74.84 

Total: 

Melting and refining. 

(Vll Tiincr 

23,187,213.5£ 
20,903,282.2C 

! 23,121,894.95 
) 20,893,052.6* 

(22,383,695.25'. 

119,545,203.10 . 

65,318.63.'. 

-1 

Grand total. 

44,090,495.7i 

(44,014,947.5! 

>41,928,898.3; 


. 7S.548.19j.j. 


> Period Aug. 29,1913, to July 31, 1914 - 
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WASTAGE AND LOSS ON SALE OF SWEEPS. 

The value of the precious metals wasted in the metallurgical and 
mechanical department was $14,782.23. A loss of $2,486.30 occurred 
• °m the difference between the assay value of the bullion contained 

theTKig^bte th ° “ m ° Unt re ° eiTCd f ° r th6 Same ' as described to 


Wastage, by departments. 

Mint at— 

Assay 

Total. 

Philadel¬ 

phia. 

■ San Fran 
cisco. 

Denver. 

- office at 
New 
York. 

Gold wastage: 

Melting and refining department. 

Coinin c dpnartmpnt 



$8,064.79 
455.17 

$2,962.54 

$11,027.33 

1,368.34 

% 1X4 S tiUCU t • . a 

Silver wastage: . 

Melting and refining department 


$913.17 

Nickel wastage: . 

Melting and refining department 

Coining department.... 

581.07 

170.22 

554.48 
82.55 

266.75 

37.68 

25.88 

3.08 

57.18 
6.41 

13.94 

6.21 

379.13 

49.14 
4.12 

193.43 

14.06 

1,023.17 


653.75 

Bronze wastage: 

Melting and refining department 

Coining department. 


180.75 

761.85 

102.82 

2,263.95 
37.68 

181.59 

3.08 

Gold loss on sale of sweeps: 

Melting and refining department . 

Coining department. 

594.90 

Silver loss on sale of sweeps: 

Melting and refining department. 

Coining department. 

33.21 

55.17 

67.33 

Total wastage and loss... 

Reimbursement, wastage: 

From contingent appropriation.... 

From minor-coinage profits 

Reimbursement , loss on sale of sweeps: From contin¬ 
gent appropriation. 

1,988.39 

1,473.40 

10,181.97 

3,624.77 

17,268.53 

266.68 

1,388.32 

333.39 

977.32 

83.74 

412.34 

8,842.88 

260.75 

1,078.34 

2,962.54 

662.23 

13,049.42 
1,732. 81 

2,486.30 


1,988.39 

1,473.40 1 

10,181.97 

3,624.77 

17,268.53 


GAIN FROM OPERATIONS. 

The gains from operations on bullion Hnrinw n i 
amounted to $139,981.75, as follows: S 1 fisCa y ear 1914 


Character of gains. 

Mint at— 

Assay 
office at 
New 
York. 

Minor 

assay 

offices. 

Total. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

Surjplus bullion recovered by operative 

Value of deposit melting-room grains and 

sweeps. 

Net gain on bullion shipped from assav 
offices for coinage. J 

$8,394.34 

5,214.25 

$ 10 , 021.00 

1,866.48 

$773.53 

5,181.44 

$362.89 

14,862.00 

48.79 

78,033.24 

$2,111.69 

351.10 

$19,551.76 

29,235.86 

351.10 

132.22 
90,798.23 

for coinage. 

Receipts from sale of by-products 

Total. 

83.34 

.09 

10,277.25 

2,487.74* 

Less wastage and loss on sweeps... 

Net gain from bullion operations... 

13,691.93 

22,164.82 

8,442.71 


2,462.79 

140,069.17 

17.26S.53 

122,800.64 
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Receipts and disposition of gold bullion , fiscal year 1914- 

RECEIPTS. 


Institution. 

♦ 

Deposits. 

Uncurrent 
United States 
coin trans¬ 
ferred for 
roco inage. 

Surplus 

bullion 

recovered. 

Redeposltod 
receipts from 
mints and 
assay offices. 

Total. 

Philadelphia. 

San Francisco. 

Denver. 

New York. 

$1,853,554.18 

46,584,806.61 

20,985,487.55 

59,255,468.89 

768.657.85 

321.125.76 

708.232.76 
1,072,188.95 
2,678,790.63 
8,125,337.69 

111.524.86 

$3,801,762.31 

2,738.51 

$10,630.30 
17,382.23 
5,942.13 
8,345.65 
240.11 
174.84 
169.09 
587.27 
203.26 
478.64 
81.14 

$1,510,378.06 
311,121.93 
12,091,267.20 
635,307.79 

$7,176,324.85 
46,916,049.28 
33,082,696.88 
59,899,122.33 
768,927.96 
321,300.60 
708,662.30 
1,072,776.22 
2,678,993.89 
8,125,816.33 
111,606.00 

New Orleans. 



Carson City. 

Helena. 


i 260.45 

Boise. 



Deadwood. 

Seattle. 



Salt Lake City. 


Total. 

142,465,205.73 

3,804,500.82 

44,234.66 

14,548,335.43 

160,862,276.64 


> Proof metal. 


DISPOSITION. 


The disposition of gold bullion contained in the above table is as 
follows: 


Institution. 

Bars paid 
depositors. 

Shipped to 
mints for 
coinage. 

Sold in ( 
sweeps. 

Bars ex¬ 
changed for 
coin. 

Coinage ex¬ 
ecuted. 

Wast¬ 

age. 

Total. 

Philadelphia. 

San Francisco... 
Denver 

$301,631.79 
10,144.13 
20,706.16 
3,509,636.25 
11,493.02 


$1,899.87$ 
5,643.08 
14,970.97 2 
31,401.48 5 

2,101 

104 

6,403 

9,729 

236.82 

17.99 

56.66 

29.47 

$675,810.00 . 
14,740,000.00 
11,210,000.00 ^ 

$913.i" 
937.22 
.3,702.74 

$3,080,578.48 
14,860,718.37 
37,649,671.01 
64,790,653.19 
675,789.54 
320,381.26 
708,132.14 
1,072,776.27 
2 703,084.62 
7 542,752.72 
111,326.41 

New York... 

New Orleans. 
Carson City.... 

Helena. 

Boise_ 

Deadwood 

Seattle. 

Salt Lake City 

$1,506,583.25 
’664,296.52 
320,381.26 
708,132.14 
1,072,776.27 
2,703,084.62 
7 542,752.72 
111,326.41 

. 

. 

.... 

. 

’. 

. 

Total. 

3,853,611.35 

14,629,333.19 

53,915.40 8 

18,337,640.94 

✓ 

26,625,810.00 15,553.13 j W, OiD, ^ 


BALANCES, RECEIPTS, AND DISBURSEMENTS. 

Balances of gold bullion on hand June 30, anc [ assay 

disbursements, and balances, June 30, 1914, at me 
_ i • ^^lmTTTincr tnhle: 


Institution. 

Balance on 
June 30,1913. 

Receipts dur¬ 
ing fiscal year 
1914. 

Total. 

Philadelphia. 

San Francisco. 

Denver. 

New York. 

New Orleans. 

Carson City. 

Helena.... 

Boise.... 

Deadwood. . 

Seattle. 

Salt Lake Citv... 

$6,723,034.81 
134,214,700.15 
81,623,115.16 
24,372,690.05 
12,540.12 
492.78 
762.98 
100.05 
24,339.02 
1,008.42 
576.95 

$7,176,324.85 

46,916,049.28 

33,082,696.88 

59,899,122.33 

’768,927.96 

321,300.60 

708,662.30 

1,072,776.22 

2,678,993.89 

8 125,816.33 
111,606.00 

$13,899,359.66 

181,130,749.43 

114,705,812.04 
84 271,812.38 

781 468.08 
321,793.38 
709,425.28 
1.072,876.27 

2 703 322.91 

8 126.824.75 
112,182.95 

Total. 

246,973,350.49 

160,862,276.64 

”407,835,627.13 


Disbursements 

during fiscal 
year 1914. 


$3,080,578.48 
H’,S60;718.37 
37,649,671.01 
64,790,653.19 
675,789.54 
320,381.26 
708,132.14 
1,072,776.27 
2,703,084.62 
7 542,752.72 
111,326.41 


Balance on 
June 30,1914. 


$10,818,781.18 
166,270,031.06 
77,056,141.03 
19,481,159.19 
105,6<8.54 
1,412.12 
1 293.14 
100.00 
238.29 

“■SS 


133,515,864. oT 274,319,763.12 
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LABORATORY OF THE BUREAU OF THE MINT. 

From the coinage of the calendar year 1913 the assayer of this 
bureau tested 116 gold and 186 silver coins, all of which were found 
within the legal requirements as to weight and fineness. 

In the gold coins the greatest deviation in fineness above standard 
(the legal limit being 1 above or below) was 0.3, while the greatest 
deviation below was 0.4. 

The greatest deviation in fineness of silver coins above standard 
(the limit being 3 above or below) was 1.3, while the greatest deviation 
below was 1.5. 

The following table and statement summarizes these assays: 


Fineness. 

Philadelphia. 

Denver. 

San Francisco. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

898.5. 


1 

2 

2 






1 

2 

2 

1 

1 

9 

.7. 







.9. 







899.1. 



1 




.3. 


i 

4 





.6 . 



4 

2 

4 

7 

2 

4 

1 

2 

15 

19 

21 

35 

15 

9 

.7. 

10 

11 

17 

24 

11 

7 

2 

1 

1 

2 

7 

4 

1 

.8 . 

18 

6 

4 

28 

.9. 

900.0. 

23 

10 

8 

41 

.1 . 

.2 . 

36 


1 

6 

42 

10 

24 

17 

6 

1 

1 

.3. 

8 

6 

6 

3 

1 

1 

.4. 

15 

6 



3 

5 

3 


.7. 





.9. 





901.1. 






.3. 







Total. 

82 

108 

16 

46 

20 

30 

116 

186 

Average fineness. 

899.95 

900.05 

899.99 

900.23 

899.83 

900.25 

899.92 

900.18 


During the year the plan of having samples representing certificate 
bars made at the various oflices and forwarded to the bureau for test 
assaying was maugurated. In general, samples from everv fifth melt 

of such bars have been assayed at the bureau 

The bureau assayw has carried on an extensive investigation into 
methods of determining silver and base metal in gold bullion and the 
results have been published in the Journal of Industrial and Engineer¬ 
ing Chemistry for August and September, 1914. engineer 


PROCEEDINGS OF THE ASSAY COMMISSION, 1914. 

The following-named gentlemen were designated as mmmicc' 
to test and examme the weight and fineness of tbn ^ commissioners 
tho several mints during the calendar yeaTfsu at 

visions of section 3547 of the Revised Statutes ’ P Uant to the P ro ‘ 

Millodgeviiie,^ Ga L ; e p?of H TOlai E G eP Brown atl T^ ; **■ Miller S ' Bell, 
Mr. George Burnham, jr., Philadelphia Pa lw 1?e S lty . ot Mtesoun; 
Charlotte, N. C, Mr.' Uel) ^ Drano, 
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Fischer Bureau of Standards, Washington D. C.; Mr. Hennen Jen- 
Washington. D. C.; Hon. James F. Manning, Albany, V Y.; 
^Leonard R Morgan, Philadelphia, Pa.; HonTjohn F. Shafroth, 
T’nitcd States Senate; Dr. Owen Ixrnis Shinn. University of Pennsvl- 
Mr Frank L. Shup, Newton, Ill.; Prof. Francis H. Smith, 
UnTveWity of Virginia; Prof. L. B. Spinney, Iowa State College: 

Prof A E. Vinson, University of Arizona. 

&e commission met at the mint at Philadelphia on Februan 11. 

appointed bj“X chairman with 

L. Stop, chairman; Mass,. 

Mr. Louis A. Fischer, ctoinnan; Messrs. 

Owen Louis Shinn, chairman; Messrs. 

Brown, Jennings, Vinson, and Comings. nackaees containing 

The’committee on counting reported that the £ 

the pieces reserved by t * 1 ® se ) e , I , a i. vi , Statute* were delivered 
accordance with section 3539 of the ^f^^sTept by the 
to them, and upon comparison with the trainscnpt. ^rj&catton of 

Director of the Mint were fou , n 4. | “ the Committee on weighing 
the packages, the coins were deln cr 

“ThTS reserved by the mints for the purposes of the assay 



Gold. 

Silver. 

Institutions. 

Pieces. 

Value. 

Pieces. 

Value. 

Philadelphia.. 

San Francisco....... 

1,30) 

264 

285 

^7,587.50 
3,640-00 
5,700.00 

2,972 

219 

287 

390 

$331.85 

92-50 

131.00 

58-30 

San Francisco, Philippine coinage. 






The committee on weighing ^^^ose reserved bv the several 
sample coins sele' ted at random fro , de Henry Troem- 

mints. The weighing was done on a J>“^“*ere finished by the 
ner, of Philadelphia. The weights emptov accompan ied by a 

Director of the Bureau of Standai "> . orfl t he standards fixed 

certificate stating their variation in found to be sufficiently 

by law. The balance was carefully tested an 

accurate without making correction?- ^ selec ted at random. 
Certain of the working standard- results: 500 ounces-300 

were intercompared with the folio g ounces = 200 ounces + 100 
ounces+ 200 ounces+0.0014 ounce; 300 ces + r 0 ounces + 

ounces —0.0002 ounce; 200 ounces ounces+ 10 ounces 

30 ounces+ 20 ounces +0.0001 ou ^‘ e ' nmm( j to within 1 part in 
wei;e found equal to the standard "»«. 1 ntaV o weights used m 
1,000,000; and the 20 centavo and thc lu - founc [ to be in satis- 
testing the Philippine silver coins were likewn ^ mint 
factory agreement with the other standa * 
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The committe on assaying reported receiving and making assays 
of coins reserved from the United States Mints at Philadelphia, San 
Francisco, and Denver representing deliveries made by the coiners 
during the calendar year 1913. 

The results of the assays made of the individual coins and of the 
same in mass are given in the following schedules. From these it 
will be seen that the highest assay value of the gold coinage at the 
different mints (the limit of tolerance being one one-thousandth) is 
at— 

Philadelphia. , 

San Francisco. . 

Denver . 

The lowest assay value of the gold coinage at the different mints 
(the limit of tolerance being one one-thousandth) is at— 

Philadelphia. 

San Francisco. .. 

Denver.... 

...*.-.. 899.8 

Thehighest assay value of the silver coinage at the different mints 
(the limit of tolerance being three one-thousandths) is at— 

Philadelphia. 

San Francisco. . 900.2 

Denver... ””””” . 900.4 

..... 900.4 

lowest assay value of the silver coinage at the different mints 
(the limit of tolerance bemg three one-thousandths) is at_ 

Philadelphia. 

San Francisco. 898.4 

Denver..*. 898.4 

. 898.6 

The highest assay, value of the Philippine silver coinage is at— 

San Francisco (subsidiary) 

. 750.7 

The lowest assay value of the Philippine silver coinage is at_ 

San Francisco (subsidiary') 

. 748.8 

The committee tested the quartation silver and found it to be 
°w as ^]I.purposes, free from gold, and the lead used in the assay of 
gold bullion to be free from gold and silver. The acid used h/the 
himiid assay of silver was found to be free from chlorine 
Ihe balances used were tested and found to be correct 

accom- 

w^ f SV e SdopS“ ty « Elutions 

Whereas the Annual Assay Commission annointAri 
States to examine and test the weight an^fineness of th e 9. f United 

served by the different mints of the United IK 8 hS nSl^n sU . ver coins re ‘ 
delphia on February 11 and 12, 1914- and ' Ms met m tbe Clt y of Phila- 

^XuZ. C0mmiBai0n ^ C ° m P leted ite ^ begs to offer the following 

d ifferent'^^t8^orjSe^w^SU?wa8 < within^h^limit of^toleran^ 8Uver coina S 6 at the 

misS wSy e rlnce^ of former com- 

tion at the Philadelphia Mint, and ffitS S^SSSSMS^ coin coIlec * 

offlcm! souvenir mint medal, to commemorate^S??omnlS { r ^ 0mraend8 that an 
Isthmus of Panama, be struck to be sold to the mihlh? canal ac ross the 

° 1110 publle > and that the proceeds from 
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euch sales be devoted to the extension of the collection, under the supervision of the 

e ietar y of the Tr^^; and be heartily tendered to Hon. George E. 

Thud. That the thanksotjne c^ p Mor ^ secr etary of the commission, 

Roberts. Huwtorofth^H t t variou9 officials and employees of the mint for 

Se^ny Se?fe?;xSnded the commission during its session. 

Respectfully submitted. Fred E. Lewis, 

Chairman. 

A. E. Vinson. 

Frank L. Shup. 

Louis A. Fischer, 

Secretary. 

MOVEMENT OF GOLD FROM THE PORT OF NEW YORK. 

The superintendent of the Unitedf 0 °/^old through the 
has prepared the following table, giving export, or g 

port of New York: 

Statement of Umted android£ m4 . _ 


Date. 


1913. 
July 7 
9 
14 
16 
18 
18 

Dec. 4 


Country. 


Amount. 


Franco. 

_do. 

....do. 

_do. 

.do. 

Holland. 

Haiti. 


8 Holland 


1914. 
Jan. 5 


Feb. 


Mar. 

May 


13 

20 

27 

2 

10 

17 

24 

2 

3 

5 

11 

11 

11 

18 

18 


_do. 

France. 

.do. 

.do. 

.do. 

.do. 

i.do. 

—do. 

Holland. 

Franco. 

.do. 

.do. 

Germany. 

France. 

Holland. 

France. 


Rate 
of ex¬ 
change. 


$3,026,219 

1,993,353 

1,564,835 

1,551,322 

321,310 

500 

200,000 

500 


$4.8705 
4.8690 

4.8650 
4.8675 

4.8650 
4.8645 


Date. 


1913. 
May 22 

25 

26 


500 

2,007,304 
2,003,584 
2,004,280 
2,014,310 
2,001,904 
2,014.555 
2,020,556 
’ 500 

2,000,456 
1,000,664 
1,011,207 
1,018,913 

2 ’ 020 ’500 

2,000,000 


4.8550 


4.8600 
4.8680 
4.8635 
4.8630 
4.8575 
4.8575 
4.8580 
4.8590 
4.8580 
4.8580 
4.8765 
4.8800 
4.8800 
4.8800 
4.8825 
4.8825 


Country. 


June 


29 

1 

2 

8 

8 

9 

11 

11 

12 

15 

15 

15 

16 
16 
18 
18 
19 
22 
23 

25 

26 


France. 

England...- 

France. 

_do. 

Holland. 

France. 

....do. 

Holland. 

France. 

_do. 

England.... 

France. 

Holland. 

France. 

England. 

Franco. 

England.. - 

_do. 

Franco. 

.do. 

_do. 

..do. 

..do. 

...do. 


Amount. 


Rate 
of ex¬ 
change. 


$2,010,690 
2,000,000 
5,000,000 
£03,303 
500 
2,163,849 
4,000,000 
’ 500 

7,500,000 
3,014,210 
221,411 
5,000,000 
’ 500 

5,000,000 
244,400 
5,500,000 
488,800 
342,160 
1,000,000 
1,487,3:1 
1 490,060 
6,590,342 
1,542,717 
966,507 


Total. 


SI. 8855 
4.8860 
4.8870 
4.8835 
4.8830 
4.8860 
4.8875 
4.8875 
4.8885 
4.8875 
4.8875 
4.8900 
4.8895 
4.8895 
4.8895 
4.8900 
4.8900 
4.8850 
4.8850 
4.8825 
4.8810 
4.8820 
4.8820 
4.8790 



Hecapitulation of nporU » 


Classification. 


France. Belgium. 


States coin. 

Foreign coin... 

Bullion 

Total. 


$ 100,000 


Hol¬ 

land. 


$4,000 


England. Germany. 


$45,415,215 
37,588^522 
83,003,737” 321,310 4,000 


'■22i,‘3i6T.'.. 


$1,018,913 

3,296,I 200 


$2,000,000 

1,075,360 

221,411 



65804°—14 


4 
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During the same period there were shipped to other points: 


United States coin, 
Foreign coin. 


$3,032,011 

226,925 


Total.. 

Total gold exports to Europe. 87,844,731 


Grand total gold exports 


91,103,667 


The imports during the same period were as follows: 


From Europe: 

United States coin 

Foreign coin. 

Foreign bullion... 
Bullion in ore. 


$154,094 

792,357 

2,829,963 

40,915 


Total gold imports from Europe 
From other ports: 

United States coin. 

Foreign coin.. 

Foreign bullion. 

Bullion in ore. 


. $3,817,329 

2,467,881 

2,250,051 

12,518,522 

198,807 


Total gold imports from other points. 17,435,261 

Grand total gold imports. 21,252,590 


NET EXPORTS, UNITED STATES GOLD COIN. 


The net exports of United States gold coin since 1870 were as 
follows: 

Imports and exports of United States gold coin since 1S70. 


Fiscal years. 


Imports. 


Exports. 


Jan. 1 to Juno SO- 

mo. 

1871 . 

1872 . 

1873 .. 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

187D. 

1880. 

1881. 

1882. 

1883. 

1881. 

188:. 

1883. 

1887 . 

1888 . 

1880. 

1S90. 

1891. 

1S92. 

1803. 

1894. 


w 

(0 

W 

1 

( l ) 

( l ) 

S7,325,783 
3,654,859 
18,207,559 
7,577, 422 
4,796,630 
8,112,265 
3,824,962 
3,3:2,090 
1,687, 231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824,146 
15,432, 443 
6,074,899 
30,790,892 


$12,768,501 
55,491,719 
40,391,357 
35,661,863 
28,766,943 
59,309,770 
27,542,861 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 
29,805,289 
4,802, 454 
12,242, 021 
2,345,809 
6,400, 976 
3,550,770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 
64,303,840 


Fiscal years. 


Imports. 


Exports. 


Jan. 1 to Juno 30— 
Continued. 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 


$10,752,673 
10,189,614 
57,728,797 
40,593,495 
7,779,123 
8,659,856 
3,311,105 
3,870,320 
1,519,7 56 
5,780,607 
2,236,399 
35,251,921 
44,445,402 
44,929,518 
4,642,690 
■ 2,050,563 
6,041,646 
6,2S3,96S 
13,941,240 
26,048,859 


$55,096,639 
77,789,892 
23,646,535 
8,402, 216 
27,419,737 
30,674,511 
8,425,947 
9,370,841 
18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,2S3 
28,246,170 
66,126,869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 
66,997,030 


Total. 

Net exports. 


464,115,926 


1,341,764,990 

877,649,064 


i Imports of United States gold coin not separately given prior to the fiscal year 1878. 
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STOCK OF MONEY IN THE UNITED STATES. 

On June 30, 1914, the stock of domestic coin in the United States 
was $2,347,340,350, as shown by the following table: 

Official table of stock of coin in the United States June 30, 1914• 


Items. 

Gold. 

Silver. 

Total. 

Estimated stock of coin June 30,1913. 

Net imports United States coin, fiscal year 1914. 

Coinage, fiscal year 1914. 

Total. 

$1,619,645,807 

26,625,810 

S743,469,259 
1,545,414 
6,240,219 

$2,363,115,066 

1,545,414 

32,866,029 

1,646,271,617 

751,254,892 

2,397,526,509 

Less: 

United States coin melted for recoinage, face value, 

fiscal year 1914. 

United States coin used in the arts, estimated, fis¬ 
cal year 1914 . 

4,762,261 

3,500,000 

40,948,171 

875,727 

100,000 

5,637,988 

3,600,000 
40,948,171 

United States coin, net exports, fiscal year 1914. 

Total. 

49,210,432 

975,727 

50,186,159 

Estimated stock of coin in United States June 30,1914.. 

1,597,061,185 

750,279,165 

2,347,340,350 


Note.— The number of standard silver dollars coined to June 30, 1914, was 570,272,610, which, added to 
the Hawaiian dollar coinage, 500,000, plus the number imported from the Philippine Islands, 150,000, and 
the number returned in Government transports, 496.859, equals 571,419,469. Since July 1, 1898. the num 
ber of standard silver dollars exported in transports has been 2,495,000; and since 1S83 the number melted 
to June 30.1914, has been 196,850: and the number of Hawaiian dollars melted to June 30, 1914, has been 
455,141. a total disposition of 3,146,991, leaving in the United States on June 30, 1914, 568,272,478 standard 
silver dollars and 182,006,687 dollars in subsidiary silver coins. 


Bullion in mints and assay offices , June 30 , 1914, 


Bullion. 

Value. 

Gold. 

$274,550,538 

3,284,544 


Total. 

277,835,082 

. , , 


Metallic stock, June 30, 1909, 1910, 1911, 1912, 1913, and 1914. 


Coin and bullion. 

June 30,1909. 

June 30,1910. 

June 30,1911. 

June 30,1912. 

June 30,1913. 

June 30,1914. 

Gold. 

$1,640,567,131 

733,250,073 

$1,635,424,513 

727,078,304 

$1,753,134,114 

732,002,448 

$1,812,856,241 

741,184,095 

$1,866,619,157 

745,585,964 

$1,871,611,723 

753,563,709 

Silver. 

Total. 

2,373,817,204 

2,362,502,817 

2,4S5,136,562 

2,554,040,336 

2,612,205,121 

2,625,175,432 



Ownership of gold and silver in the United States June SO, 1914. 


Ownership. 

Gold coin 
and bullion. 

Silver coin and bullion. 

Total gold 
and silver 
coin and 
bullion. 

Silver 

dollars. 

Subsidi¬ 
ary coin. 

Silver 

bullion. 

Total 

silver. 

United States Treasury (free). 

united States Treasury (for certi¬ 
ficates outstanding. 

5 ail S S (JunG 1914).... 
ccrUflcX ( f°r clearing-house 

$233,917,903 

1,026,149,139 
149,295,329 

99,964,000 

362,285,352 

$19,370,016 

478,601,977 

14,293,420 

$22,040,989 

21,604,425 

$3,284,544 

S44,695,549 

478,601,977 

35,897,845 

$278,613,452 

1,504,751,116 

185,193,174 

99,964,000 

556,653,690 

Private banks and individuals.... 

nrwni 

56,007,665 

138,361,273 


194,368,338 

loral..... m ^ 

1,871,611,723 

568,272,47$ 

1S2,006,6S7 3,284,544 

753,503,709 

2,625,175,432 
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Location of moneys of United. States June SO, 1914. 


Money. 

In Treasury. 

In national 
banks 

June 30,1914. 

In other banks 
and in 
circulation. 

Total. 

METALLIC. 

Gold bullion. 

$274,550,538 

3,284,544 

985,516,504 

497,971,993 

22,040,989 



$274,550,538 

3,284,544 

1,597,061,185 

568,272,478 

182,006,687 

Silver bullion. 



Gold coin. 

Silver dollars. 

Subsidiary silver coin. 

Total metallic. 

PAPER. 

Legal-tender notes (old issue). 

Legal-tender notes (act July 14,1910)... 
National-bank notes. 

Total notes. 

Gold certificates. 

Silver certificates. 

Total certificates. 

Grand total. 

»$249,259,329 
14j 293,420 
21,604,425 

$362,285,352 
56,007,065 
. 138,361,273 

1,783,364,568 

285,157,174 

556,653,690 | 2,625,175,432 

8,835,369 

11,237 

35,491,862 

177,490,396 

2 61,934,099 

160,355,251 

2,427,763 

653,245,938 

346,681,016 

2,439,000 

750,671,899 

44,338,468 

239,424,495 

816,028,952 

1,099,791,915 

54,825,730 

12,248,023 

321,728,740 

129,823,852 

704,420,399 

348,778,125 


67,073,753 

451,552,592 

1,053,198,524 


1,894,776,789 

976,134,261 

2,425,881,166 

3,724,967,347 


' Includes $99,964,000 gold clearing-house certificates. 

2 Includes $12,274,371 of their own, held by different national banks. 


Estimated stock of gold and silver in the United States and the amount per capita at the 

close of each fiscal year since 1873. 
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Stock of gold in the United States. 


Year. 


Fiscal year June 30: 

1873 . 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

Calendar year: 

1879 1 . 

1880 . 

1881. 

1882. 

18S3. 

1884 . 

1885 . 

1886 . 

1887 . 

1888 .. 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908... 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 


Coin in 
Treasury. 

Bullion in 
Treasury. 

Coin in 
national 
banks. 
Comptrol¬ 
ler's report. 

Coin in cir¬ 
culation. 

Total stock 
of gold. 

$55,518,567 

60,972,107 

45,382,484 

41,912,168 

76,661,703 

122,136,831 

129,920,099 

95,790,430 
61,481,245 
84,639,865 
119,523,136 
152,608,393 
171,553,205 
75,434,379 
187,196,596 
182,618,963 
227,854,212 
246,401,951 
226,220,604 
196,634,061 
156,662,452 
73,624,284 
91,781,176 
83,186,960 
121,745,884 
152,488,113 
141,070,022 
257,306,366 
328,453,044 
417,343,064 
458,159,776 

478.970.232 
647,261,358 
662,153,801 
737,677,337 
788,467,689 
924,316,981 

934.803.233 
982,586,379 

1,001,413,292 

995,209,422 

987,678,101 

$15,669,981 
9,539,738 
8,258,706 
9,589,324 
10,962,169 
6,323,372 
5,316,376 

61,999,892 
93,789,622 
88,726,016 
51,501,110 
65,667,190 
63,162,9S2 
72,938,221 
81,431,262 

123.145.136 

97.456.289 
67,265,944 
67,645,934 
83,575,643 
81,826,630 

84.611.966 

47.106.966 
29,443,955 
54,648,743 
45,279,029 

140,049,456 
143,078,146 
153,094,872 
123,735,775 
159,971,402 
209,436,811 
49,187,017 
101,183,778 
156,542,687 

162.937.136 
111,041,339 

97.347.289 
120,726,077 
183,088,870 
258,857,946 
303,585,254 

$3,818,086 
5,536,0S6 
3,710,682 
3,225,707 
6,306,263 
8,191,952 
21,530,846 

98,104,792 
92,184,943 
101,115,387 
75,326,033 
73,447,061 
76,170,911 
96,741,747 
97,781,405 
99,162,377 
78,224,188 
84,416,468 
80,361,784 
91,8S9,590 
100,991,328 
151,233,989 
151,117,047 
147,308,401 
161,828,050 
187,608,644 
263,8S8,745 
203,700,570 
199,350,0S0 
190,172,340 
178,147,097 
170,547,258 
195,111,219 
196,6S0,998 
188,096,624 
203,289,045 
209,185,761 
213,990,955 
227,977,678 
235,184,404 
240,452,237 
232,798,904 

$30,000,000 
39,607,488 
31,695,660 
44,533,218 
39,058,592 
39,767,529 
53,601,228 

46,843,424 

150,085,854 

210,775,833 

234.205.711 
228,296,821 
215,813,129 
313,346,322 
223,199,865 
245,145,579 
246,218,193 
235,434,571 
274,055,833 
253,765,288 
242,621,832 
281,940,012 
248,787,867 
242,644,697 
251,010,816 
252,419,033 
286,891,578 
293,387,672 
307,870,474 
318,3S8,468 
324,252,498 
332,730,989 
325,261,922 
327,549,6S6 
376,006,767 
457,995,462 
411,605,432 
392,507,842 
378,745,080 
379,941,280 

385.717.711 
380,631,886 

$105,006,634 

115,655,419 

89,047,532 

99,260,417 

131,988,727 

176,419,684 

210,368,549 

302,738,538 
397,541,664 
485,257,101 
4S0,555,990 
520,019,465 
526,700,227 
558,460,669 
589,609,128 
650,072,055 
649,752,882 
633,518,934 
648,284,155 
625,864,582 
582,102,242 
591,430,251 
538,793,056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897,472,754 
988,768,470 
1,049,639,647 
1,120,530,773 
1,191,685,290 
1,216,821,516 
1,287,568,263 
1,458,323,415 
1,612,689,332 
1,656,149,513 
1,638,649,319 
1,710,035,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 


1 Six months ending Dec. 31,1879. 


STANDARD SILVER DOLLARS USED IN SUBSIDIARY SILVER COINAGE. 


There were purchased as bullion and melted at the mints and assay 
offices 785 mutilated silver dollars during the fiscal year 1914, which 
were used in the manufacture of subsidiary silver coin. 

The following have been used since 1883: 


Fiscal years. 


Amount. 


Fiscal years. 


Amount. 


Fiscal years. 


Amount. 


Fiscal years. 


Amount. 


1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 


$621 


1,850 


8,292 

14,055 

31,042 

11,977 

10,800 


1892. 

1893. 

1894. 

1895. 

1896 

1897 

1898 

1899 

1900 


$42,881 
10,500 
15,055 
18,580 
2,034 
1,898 
1,365 
1,734 
1,341 


1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 
1909 


$1,786 

1,893 

1,777 

1,304 

2,298 

909 

1,548 

1,170 

1,293 


1910 

1911 

1912 

1913 

1914 


Total. 


$961 

1,320 

1,024 

4,757 

785 


196,850 
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RECOINAGE OP UNCURRENT UNITED STATES SILVER COIN. 


The table following shows the face value of abraded subsidiary coin 
transferred and purchased for recoinage, the amount of new coin made 
therefrom, and the loss since 1891: 



Fiscal years. 

Face value. 

Value of new 
coin produced. 

Loss. 

1S91 . 

$910,046.69 
7,118,602.78 

7.618.198.25 
7,184,472.17 
4,361,761.36 
4,627,141.46 
3,197,998.50 
6,109,772.32 

8.554 . 304.26 
5,261,070.35 

3 83° 280 6Q 

$861,680.41 
6,937,886.02 
7,381,2S9.5S 
6,924,753.05 
4,161,820.73 

4 377 268. 40 

S48,366.28 
180,716.76 
236,90S. 67 
259,719.12 
199 940 63 

1S92 . 

1893. 

1894. 

1895. 

1896. 

133, 3w, UO 

910 883 06 

1S97. 

4, Of f , 

3 048 861 64 

*13, OOO. UU 

140 136 86 

1S9S. 

O , InO, oui. m 

5 820 169 16 

14tf, lOU. OO 

2S9.613.16 

JI1Q fbi 

1899. 

U,GAU, 103. XU 

8 098 485 18 

1900 . 

Of \JtTOf “oO. AO 

4 950 088 96 

*<3J| OIJ. Vo 

310 081 30 

1901 . 

. t jgu , uoo. yu 

3 613 091 59 

Olu, 301. 03 
910 95Q in 

1902. 

Of } MA/. U*7 

3 333 437 06 

Oj UlO,UZ1. OJ 

3 1J1 618 ru 

ziy, zoy. 

1 G 1 880 no 

1903 . 

U| OOO | TO 1 • vU 

3 OOS 747 98 

Of 1*11 , 04 o. U4 

9 89Q 890 71 

iyi, osy. \iz 

178 857 97 

1904 . 

O) Wvj iii« 

9 82S 384 90 

a, 0-3, oyu. < 1 

9 656 104 91 

If o, OOf . Zi 
179 980 60 

1905 . 

1 964 476 11 

«, IvJ, 1U4. Al 

1 839 *>19 94 

if Zf zou. oy 

195 956 87 

1906. 

X y Jtrlj 11 U. 11 

1 414 96.3 90 

1 , oOfJf -13. Ai 

1 399 834 97 

1Z0, ZOO. Of 

92,129.63 

77 357 Ai 

1907. .| 

1, 111) «HJO. W 

1 142 184 00 

1, o—., OOi. -I 

1 064 806 qo 

190S. 

Af ivn« w 

1 162 982.06 

1, UU4, e.O. 03 

1 086 691 04 

f f ,O0<. 01 

76,290.12 

65,020.83 

ec ftftft no 

1909. 

Q77 321 23 

1, CWO, 031. 3i 
919 3fkl JO 

1910. 

Vi i f 0-1 m) 

814 361 57 

31— j OtAI. lU 
75.8 6Q5 55 

1911.. 

Ollj OU1. Oi 

583 538 44 

1 OOf 030. OO 
644 53Q OO 

0O f OOO. U2 

38,999.35 

44,356.00 

26,008.93 

59,926.91 

1912. 

OOO,OOO*11 

678 457 04 

044,003. U3 
634 10I 04 

1913. 

viio* ^04 • in 

414 035 30 

004,1U1. 31 
388 096 37 

1914. 

OOO* Ov 

875 727 40 

OOO, UiD. Of 

81 5 RlYi JO 


OI Of 4 *$i • IV 

oio, ouu. *y 

Total.... 

78 004 266 72 

7 A IftQ OQQ Oft 

3,834,383.36 


1 Of VIVrl f -W. 4 £§ 

4 *) XD*7f OfS)« OU 


The loss on the recoinage of §4,762,261 in worn and uncurrent gold 
coins was §37,962.71 and the net loss on the recoinage of SS75,727.40 
in worn and uncurrent silver coins was §59,926.91. 

The Treasuiy was reimbursed from the appropriation for that pur¬ 
pose the following losses on uncurrent coin transferred during the 
fiscal year 1914 for recoinage: 


Uncurrent gold coins.. 
Uncurrent silver coins. 
Uncurrent minor coins 


$7,789.30 
59,868.94 
7,413.54 


Total. 


75,071.78 


UNITED STATES GOLD IN CANADA. 


The holdings of United States gold coin by the Receiver General 
of the Dominion of Canada on December 31, 1913, was §106 642 969 

VALUES OF FOREIGN COINS. 


The following values calculated by the Director of the Hint wer 
proclaimed by the Secretary of the Treasury under the • Wer 

25 f' ot £««« 2'. 1894. JZbli “tffSaS 

the value of foreign merchandise exported to the UnitArl j • 1 

the quarter beginning October 1, 1914: ted btates dunn i 
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Values of foreign coins. 


Country. 


Legal standard. 


Monetary unit. 


Value in 
terms of 
U. S. 


Remarks.* 


Argentine Republic 


Gold 


Austria-Hungary 
Belgium. 


_do. 

Gold and silver 


Bolivia 


Gold 


Brazil, 


British Colonies in Austral¬ 
asia and Africa. 

Canada.. 

Central American States: 

Costa Rica. 

British Honduras. 

Nicaragua.. 

Guatemala.. 


do 


do 

do 

.do 

.do 

.do 


Honduras 

Salvador. 


‘Silver 


money. 


Peso 


Crown 

Franc. 


Boliviano 

Milreis... 


Pound sterling 


$0,965 


.203 

.193 


.389 


.546 


4.8665 


Currency: Depreciated 
paper, convertible at 
44 per cent of face 
value. 

Member of Latin 
Union; gold is the 
actual standard. 

12 $ bolivianos equal 1 
pound sterling. 

Currency: Govern¬ 
ment paper. Ex¬ 
change rate about 25 
cents to the milreis. 


Dollar 


1.000 


Colon... 

Dollar... 

Cordova 


Peso 


.465 

1.000 

1.000 


.398 


Currency: Inconverti¬ 
ble, paper, exchange 
rate, 16 to 18 pesos 
equal $1. 

Currency: Banknotes. 

Currency: Convertible 
<nto silver on de¬ 
mand. 


Chile, 


China 


Gold 


do 


Tael.. 


Silver 


Dollar. 


Amoy. 

Canton. 

Cheefoo. 

Chin Kiang... 

Fuchau. 

H a i k w a n 
(customs). 

Hankow. 

Kiaochow. 

Nankin. 


Niuchwang... 
Ni: 

Pek 
Shang 
Swatow. 
Takau... 
Tientsin. 
Yuan. 


.365 


.652 
. 650 
.624 
.637 
.603 
. GG4 


Currency: Inconverti¬ 
ble paper; exchange 
rate, approximately, 
$0.14. 


.610 

.632 

.646 

.612 

.627 

.636 

.596 

.603 

.657 

.632 

.475 


Colombia. 


Gold. 


Denmark. 
Ecuador.. 
Egypt.... 


Finland. 

France.. 


German Empire. 
Great Britain.... 
Greece. 


.do. 
.do . 
.do. 


....do. 

Gold and silver 


Gold. 

-do. 

Gold and silver 


...do 


(Hongkong..., 
..AT ' 


.do. 


<Brithh. 

(Mexican. 


Crown. 

Sucre. 

Pound (100 piasters) 


Mark. 

Franc. 

Mark. 

Pound sterling 
Drachma. 


.429 

.429 

.432 

1.000 


.268 

.487 

4.943 


.193 

.193 


.238 

4.8665 

.193 


Currency: Inconverti¬ 
ble paper; exchange 
rate, approximately 
$102 paper to $1 gold. 


The actual standard is 
the British pound 
sterling, which is 
legal tender for 97$ 
piasters. 

Member of Latin 
Union; gold is the 
actual standard. 


Member of Latin 
Union; gold is the 
actual standard. 


valuc h s°of cu^Sici^ictt fl^ctMUnl &&K SS an indication of the 

place of the consular certificate where it standard. They are not to take the 

tions. nere Itls available. Exchange rates since Aug. 1 have had violent fluctua- 
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REPOET OP THE DIRECTOR OF THE MINT, 

Value of foreign coins —Continued. 


Country. 

Legal standard. 

Monetary unit. 

Value in 
te-ms of 
U. S. 
money. 

Haiti. 

Gold. 

Gourde 

*0.965 

.324 

.193 

.498 

1.000 

. 49S 

.402 
1.014 
. 2 C 8 
1.000 
.398 

.170 

4.8665 

.£00 

1.080 < 

.193 

.515 

1.000 
.193 
.371 

.193 1 

.567 

.268 

.193 l 

. 044 1 

1.034 

.193 

India (British). 


Rupee 

Italy. 

Gold and silver 

Gold. 

Lira 

Japan. 

Yen . 

Liberia. 


Dollar 

Mexico. 


Peso 

Netherlands. 


Florin 

Newfoundland. 


Dollar 

Norway. 


Crown 

Panama. 


Balboa 

Paraguay. 

Silver. 

Peso 

Persia. 

Gold and silver 

Gold. 

ITrftn 

Peru. 

Libra 

Philippine Islands. 

.do. 

Peso 

Portugal. 


Escudo 

Roumania. 


Leu 

Russia. 


Ruble 

Santo Domingo. 


Dollar 

Servia. 


Dinar 

Siam. 


Tiral 

Spain. 

Gold and silver 

Gold. 

Peseta 

Straits Settlements. 

Dollar. . 

Sweden. 


Crown 

Switzerland. 


Franc 

Turkey. 


Piaster 

Uruguay. 


Peso 

Venezuela. 


Bolivar 





Remarks. 


Currency: Inconverti¬ 
ble paper; exchange 
rate^approximately, 

15 rupees equal 1 
pound sterling. 

Member of Latin 
Union; gold is the 
actual standard. 

Currency: Depreciated 
silver token coins. 
Customs duties are 
collected in gold. 

Mexiran exchange rate 
fluctuating and un¬ 
certain. 


Currency: Depreciated 
paper, exchange rate 
1 bl 0 per cent. 

This is the value of the 
gold kran. Currency 
is silver circulating 
above its metallic 
value; exchange 
value of silver kran, 
approximately, 
$0.0875. 


’urrency: Inconverti¬ 
ble paper; exrhange 
rate, approximately, 
$0.9394. 


Valuation is for the 
gold peseta; currency 
Is silver circulating 
above its me allic 
value; exchange 
value, approximate¬ 
ly, SO.1794. 


Union; gold is the 
actual standard 
00 piasters equal to the 
Turkish £. 
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Changes in the value of foreign coins during 1914. 


Value, 1914. 


Countries. 


Monetary unit. 


Argentine Republic. 

Central American States 

China. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Paraguay. 


Silver peso. 

-do. 

Silver tael, Amoy. 

Silver tael, Canton. 

Silver tael, Cheefo. 

Silver tael, Chin Kiang. 

Silver tael, Fuchau. 

Silver tael, Haik wan 
(customs). 

Silver tael, Hankow.. 

Silver tael, Kiaochow.. 

Silver tael, Nankin. 

Silver tael, Niuchwang. 

Silver tael, Ningpo. 

Silver tael, Peking. 

Silver tael, Shanghai. 

Silver tael, Swatow. 

Silver tael, Takau. 

Silver tael, Tientsin. 

Silver dollar (Yuan). 

Silver dollar, Hongkong. 

Silver dollar, British. 

Silver dollar, Mexican. 

Silver peso. 


Jan. 1. 


$0. 9G47 
.434 
.711 
.709 
.079 
.094 
.657 
.723 

.065 

.089 

.704 

.667 

.083 

.693 

.049 

.657 

.715 

.689 

.518 

.407 

.407 

.471 

.434 


Apr. 1. 


SO. 9C47 
.422 
.692 
.090 
.061 
.676 
.640 
.704 

.647 

.670 

.685 

.649 

.665 

.674 

.632 

.639 

.096 

.670 

.504 

.455 

.455 

.458 

.422 


July 1. 


$0.9647 
.422 
.691 
.690 
.661 
.676 
.640 
.704 

.647 

.670 

.685 

.649 

.665 

.674 

.632 

.639 

.696 

.670 

.504 

.455 

.455 

.458 

.422 


Oct. 1. 


SO. 965 
.422 
.652 
.650 
.624 
.637 
.603 
.664 

.610 

.632 

.646 

.612 

.627 

.636 

.596 

.603 

.657 

.632 

.475 

.429 

.429 

.432 

.398 


The foregoing report, covering the operations of the mints and 
assay offices of the United States for the fiscal year ended June 30 
1914, is respectfully submitted. 


Hon. W. G. McAdoo, 

Secretary of the Treasury. 


Geo. E. Roberts, 
Director of the Mint. 
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REPOET OF THE DIRECTOR OF THE MINT, 


No. 1 .—Domestic production , deposits . ana purcnases of 


Location and description of deposits. 

Phila¬ 

delphia. 

San 

Francisco. 

Denver. 

New York. 

Alaska: 

Circle . ... . 

Fine ozs. 

Fine ozs. 
11.338 

Fine ozs. 

Fine ozs. 

Cooks Island 




Copper River. 





"Ragle. 





Fairbanks. 


2,354.760 



Forty Mile ... . 

48.424 



Iditarod. 

127.679 



Kodiak Island. 

23.670 



Kougaroh. 



11.005 

KovT Kow Creek. 

4.191 



Koyukuk. 

25.468 



Kuskokwim. 




Nome. 


87.113 

66.173 

11.568 

Quinliagak. 

164.915 

Southeast Alaska. 

155,455.902 



Tanana. 




Yukon... 




23.045 

176.096 

Unknown. 

76.248 

10,441.829 


Total. 


317,451 

210.397 

168,504.089 

66.173 

221.714 

8.260 

Alabama. 

Arizona. 

112,087.871 
190,656.733 
220.218 

i,973.167 
182.303 
151,485.828 
1.405 
1,925.176 

California. 

704.061 
9.752 
525.162 
56.655 
2.451 
58.779 

37.785 
6.153 

Colorado. 

Georgia. 

Idaho. 

190.797 


Michigan. 


Montana. 

39.815 
52,476.192 
6,525.634 

40,131.032 

181,329.051 

1,721.173 

179.938 

Nevada. 

New Mexico. 


23,602.720 
438.485 

North Carolina. 

4,652.497 

20.923 

138.549 

3.000 

8.268 

Oregon. 

8,180.544 

589.777 

South Carolina. 


South Dakota. 


24,161.325 

137.468 

31.772 

167.483 

193,750.357 

Utah. 

5.540 
255.229 

Washington. 


Wyoming. 



Porto Rico. 



45.447 

Philippines. 


24,565.431 


Other. 

12.760 



Total unrefined. 




6,720.705 

563,708.093 

403,903.133 
451,021.868 
114,149.239 

218,290.865 
8,150.435 
1,522,889.604 

Domestic bullion, refinery bars. 

Domestic bullion, refined, over 992. 


1,641,854.540 

Total. 


6,720.705 
14,780.051 
183,912.129 
1,267.175 

2,205,562.633 
38S.942 
132.480 
11,297. 450 

969,074.240 
13.517 

1,749,330.904 

26,591.954 

Domestic coin purchased. 

Domestic coin transferred. 

Foreign bullion unrefined. 

39,381.737 

344,749.582 
412,286.136 
128,019.674 
205,505.057 
344.925 

Foreign bullion refined. 

Foreign coin. 

1,716.059 

64,712.908 

166.321 

24,837.859 

11,300.987 

73.332 

1,565.750 
5,137.716 
287.451 

Jewelers* bars, etc. 

Deposit melting-room grains and sweeps.. 
Recovered from floors old building. 

Assay coins. 

213.943 
344.495 



56.436 

Surplus bullion. 

515.301 
145.125 



Assayers’ proof bullion. 

145. i26 

96.750 
2.360 

Gain on light-weight domestic coin. 


Total deposits. 




273,833.786 

2,254,254.109 

1,015,605.537 

2,866,983.778 

Redeposits: 

Fine bars. 

73,137.358 




Unparted bars. 

183.574 

15,057.555 

584,769.925 

30,636.265 


Total redeposits. 

m A i n l 

73,320.932 

15,057.555 

584,769.925 

30,641.664 

i otai. 

347,154,718 

2,269,311,664 

1^600,375,462 

2,897,625,442 

Total value of deposits. 

Total value of reaeposits... 

*5,660,646.68 

1,515,678.17 

*46,599,567.98 

311,267.28 

*20,994,429.68 

12,088,267.20 

*59,265,814752 
633,419.41 

T'rttol 

1 Ulai* ..... . .. 

NnmVier of d<vn<"«itQ 

7,176,324.85 

46,910,835.26 

33,082,696.88 

59,899,233.93 

lllUUvl U1 UC UDoits) 0 

Number of reaeposits. 

4,171 

15 

7,860 

389 

3,472 

1,872 

11,26S 

298 

Total 


4,186 

8,249 

5,344 

11,566 
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gold during the fiscal year ended June SO , 19H. 


New 

Orleans. 

Carson. 

Boise. 

Helena. 

Dead- 

wood. 

Seattle. 

Salt Lake 
City. 

Total. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 
1,637.411 
10,006.776 
13,485.908 
933.864 

Fine ozs. 

Fine ozs. 
1,648.749 
10,006.776 
13,485.908 
933.864 
2,354.760 
48. 424 
53,092,482 
23.670 
11.005 
4.194 
7,714.804 
923.051 
111,818. 421 
164.915 
159,307.805 
107,142.120 
23.045 
10,694.173 





































52,964.803 



























7,689.336 
923.051 
111,630.404 










2.623 

20.540 






I _^ 






3 . 814.875 37 628 






107,142.120 







............ 






.1. 









2.623 

20.540 


310,228.548' 37.028 

j 

479,398.166 
218.C57, 

114.123.219 
191,739.856 
151,758.115; 

526.567, 
33,477.868 
2.451| 
74,316.950, 
250,475.001' 
31,849.533' 
5,090.982 
32,234.002 
138.549 

347.501.220 
2,601.803' 
1,559.874 

167.483 
45.447, 
24,565.431 
12 .7G0j 










62.181 


127. G55 




31.319 





36.i64 









29,858.424 

154.718 


262.487 

1,029.611 






92.442 

33,737. i.74 


75.838 

1.932 

1,264.151 


15,405.607 
















21,674.272 



1,717.742 

50.744 









129,586.538 





5,597 
138.174 



2,444.930 



180.617 


954.082 


































15,533.262 

51,771.532 

34,093.049 

129,586.538 

313,270.016 

4,926,741 

1,741,803.934 
459,172.303 
3,278,893.383 

















15,533.262 

51,771.532 

34,093.049 

129,586.538 

313,270.016 
21.150 

4,926.741 

5,479,8 9.620 
44,279.379 
184,044.609 
497,296.608 
420,791.831 
157,797.658 
290,544.549 
952.199 
56.436 
213.943 
859.796 
387.001 
2.360 

2,483.765 






3i,250.978 





69,349.686 

8,505.695 







1,658.316 

1,792.283 

11.614 






1.196 
8.458 

95.614 

15.005 

161.822 
8.180 


1,368.682 
23.154 

468.284 

3.926 

9.833 


























• 










37,196.956 

> 15,542.916 

51,882.151 

34,263.051 

129,596.371 

392,538.383 

5,398.951 

7,077,095.989 




5.903 


548.009 


73,691.270 

5.399 

630,647.319 























5.903 


548.009 


704,343.988 






37,196.95( 

J 15,542.916 

51,882.151 

~34,268.954 

129,596.371 

393,086.392 

5,398.951 7,781,439.977 

$7f>8,929.3< 

3 1 $321,300.50 

i $1,072,499.13 

$708,279.82 

122.03 

$2,678,993.89 

$8,114,487.74 

11,328.59 

$111,606.00 $146,296,555.30 

7G8.929.3' 

fS 321,300.56 

11,072,499.13 

708,401.85 

2,678,993.89 

8,125,816.33 

111,606.00 160,856,637.98 


64? 

> 901 

444 

1 

193 

1,798 

30 

M7| 30,923 

.! 64 ? 

\ 901 

445 

193 

1,828 

W7 33,528 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 


57 

58 

59 

60 
61 

62 

63 

64 

65 

66 

67 
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REPOBT OF THE DIBECTOB OF THE MINT. 

2^0. 2 .—Domestic production deposits and purchases of 


Location and description or 
deposits. 


1 
2 

3 

4 

5 

6 

7 

8 

9 

10 
U 
12 

13 

14 

15 

16 
17 
IS 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 
45 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 
61 
62 


64 

65 

66 

67 

65 

69 

70 


Philadel¬ 

phia. 


San Fran¬ 
cisco. 


Denver. 


New York. 


Total unrefined. 

Domestic bullion refinery charges 
Domestic bullion refined over 992 


Total.-*. 

Domestic coin purchased. 

Domestic coin transferred. 

Foreign bullion,unrefined.... 
Philippine coins for recoinage. 

Philippine assay coins. 

Foreign coins. 

Jewelers* bars, etc... 

Deposit melting-room grams and 
sweeps. 

Assay coins... 

Surplus bullion. 

RSoTcrecf from b floors old budd¬ 
ing. 

Total deposits. 


23.21 


11.10 


Alaska: Fine 

Circle. 

Cooks Inlet. 

Copper River.j- 

Fairbanks.. 

Fortymlle..I 

Iditarod., 

Kodiak Island-.I 

Kongarok. 

Kovnkuk..! „ 

Kow Kow Creek.j * 06 

Kuskokwim. 

hiOiiie............. 

Qninhagak. 

Southeast Alaska.. 

Tanana. 

Yukon. 

Unknown. 

Total. 

Alabama. 

Arizona. 

California.. 

Colorado. 

Georgia... 

Idaho.... 

Michig an. 

Montana.. 

Nevada. 

New Mexico. 

North Carolina. 

Oregon. 

South Carolina.. 

South Dakota. 

Utah. 

Washington. 

W yoming. 

Porto Rico. 

Philippines.. 

Other. 


Fineozt. Fineozs. 

3.19 




45a 32. 

8.43..... 

_i 24.2S. 

9.75 


1.23 


12.51 

ii,997.93 


8.27 


1.415.45 


53.05 

76. 


16,904.91 


106.37 

.58 

6S.40 

28.06 

6,026.67 

6.23 


54,878.05 

50.272.67 

9L54 


47.9S 


1.234. OS 
4.84 
16.00 
2.00 
27.18 


3.61 

22,046.43 

21,207.38 


1,853.97 


4.44 

112.37 


3.24 


4,933.93 


8.27 


12,213. SI 
71.37 
416,415.15 
1.23 
435.76 


5,507.24 
32.497.02 
5,56a 52 


3,677.61 


34,025.25 
1,15a14 
11.72 
17.08 


7,597. 

4*231*3i6.41 


7.46- 
6.’41 


172,357.28 

45S.253.6S 


4,23S, 913. 
1,741.23 
551,714.29 
27,782.02 


eposit 

Fine bars. 

Mint bars.- 

Unparted bars.. 

Total redeposits. 

Total. 


78 84 
1,815.10 
89,129.91 
2S6.10 

157.76 

2,171.54 


630,620.96 
155.25 
36.249.05 
181.103.95 
143,792.73 
1.43 
71.982.7S 
16,184.61 
74.12 


4.913.79a 6* 


271,561.57 
.76.*95 


271.633.52 


5.185.429. IS 


Total cost value of deposits.. 
Total cost value of redeposits. 


71 


Total.... 

Number of deposits. 

Number of redeposits.. 

Treasury purchases and Salvador 
account. 

Total. 


12 


Total subsidiary value of deposits. $6.792, S67.6S $1,499.169.95 $3,576. 335.42$3,925,943. 
Total subsidiary value of rede- 375,515.49 73,455.14 306,309.57 14,0S6.01 

posits. 

Total. 


7.168.3S3.17 


3,269.325.61 

150.736.25 


3.420,061.86 


22 
S, 680 


4,287 


4,247.19 

5a 00 


1.084.462.07 


44,811.09 
8.324.52* 


53,135.61 


1.137.597.68 


1,572.625.09 


649.654.95 
30.769.5S 


680.424.53 


1,067 


1.067 


511.597.17 
36.554.78 
2.013.076.65 


2,561,228.60 

112.12 


12,9ia 42 


447.06 

11,208.87 

294.12 


1,092.22 

loaoo 


2.5S7.393.41 


221,576.69 


221.576.69 


2.80S, 97a 10 


3, SS3,144.99 


1,504,4S5. SS 

128,263.56 


1.632.754.44 


FiJU ozs. 


0.99 


.97 


4.13 

25.51 


31.60 

3.85 


6.29 

.73 


59.33 


1,138,503.73 
9L15 


61,579.07 


4.04 


1,200,284.79 

123.545.72 

S05,S6a03 


2,129,690 54 


254,146.35 


10,792.99 
444.228.50 
. 793.76, 


rnooi 

71.98 


2.S39.929.12 


10.1S9.47 


10,189.47 


2,850,11& 59 


3,940.029.13 


1,633. ioa 
5, S59. 


1,633.959.69 


863 


2,051 


2,051 


New 

Orleans. 


Fine ozs. 




11.126.41 


3.41 
941. S6 
5.51 


12.077.19 


12,077.19 


$15,025.93 


15,025.93 


24 


6,923.43 


6.923.4S 
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silver during the fiscal year ended June 30, 1914. 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 3 .—Mutilated and uncwrrent domestic coins received for 


Philadelphia. 

San Francisco. 


Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

■ Denver 

(pur¬ 

chased). 

$763,720.00 
1,260,040.00 
1,7S4,150.00 
33.00 
13,285. 00 
57.00 

$71,080.00 

102,280.00 

135,600.00 

21.00 

3,685.00 

115.00 

$1,880.00 

380.00 

500.00 

$3,820.00 

1,700.00 

2,615.00 

3.00 

120.00 

2.00 

$60.00 
120.00 
85.00 
9.00 
15.00 

2.00 




3,830,285.00 

312,781.00 

2,760.00 

8,260.00 

291.00 


92.00 
687.00 
966.00 
632.50 







98.00 

31.00 

16.75 

229,298.00 
294,2S8.00 
188.20 
294,542. 40 
632.35 
136.05 

26,135.00 
18,700.00 
4.80 
8,655.00 
94.85 

144.00 
51.00 
2. 40 
25.90 
3.65 

288.00 

3.95 

10.50 

.10 





819,0S5.00 

2,669. 45 

53,589.65 

226.95 

156.35 

567,099.00 

287.88 

303.90 

36.95 

5,743.00 

13.80 












567,690.78 

36.95 

5,756.80 



202.14 
21,612.90 


11.52 
1,267.63 



73.75 





21,815.04 

73.75 

1,279.15 



110.68 


5.05 



Fine ozs. 
183,912.129 
551,714.29 

Fine ozs. 
14,993.994 
1,898.99 

Fine ozs. 

132. 480 
36,249.05 

Fine ozs. 
388.942 
155.25 

Fine ozs. 
13.517 
112.12 

Troy ozs. 
1,807,426.20 
210,116. 20 
3,561.00 

Troy ozs. 
112.29 
707.58 

Troy ozs. 
17,344. 78 
12,660. 40 
178.20 

Troy ozs. 

Troy ozs. 






$3,801,801.11 

762.694.71 

560.841.71 
21,011.60 

101. 74 
373.90 
28,483. 89 
56,390.29 
6,849. 07 
803.44 
8.94 

$309,953.37 
2,625.18 
34.93 
70.76 

$2,738.60 
50,111.00 
5,394.95 
1,206.04 
4.55 
18.71 
21. 40 
3,478.65 
361.85 , 
13.11 
.50 

$8,040.13 
214.61 

$279. 42 

154.99 








2,827.63 

44.27 

2.02 

2.99 

219.87 
12.34 

11.58 

1.36 

1 

. 


Denomination. 


GOLD. 


Double eagles.. 

Eagles.. 

Half eagles... 
3-dollar pieces. 
Quarter eagles. 
Dollars. 


Total gold. 


SILVER. 


Trade dollars... 

Dollars. 

Half dollars.... 
Quarter dollars. 
20 -cent pieces... 

Dimes. 

Half dimes. 

3-cent pieces... 


Total silver. 


NICKEL. 


5-cent pieces. 
3-cent pieces. 
1 -cent pieces. 


Total nickel. 


BRONZE. 


2 -cent pieces. 
1 -cent pieces. 


Total bronze. 


1 -cent pieces. 


SUMMARY. 


Gold coins.. 
Silver coins. 


Nickel coins.. 
Bronze coins. 
Copper coins. 


Gold, coining value. 

Silver, subsidiary coining value. 

Nickel, coining value. 

Bronze, coining value. 

Copper, coining value. 

Copper, coining value in bronze. 

Loss, gold. 

Loss, silver. 

Loss, nickel. 

Loss, bronze. 

Loss, copper. 
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recoinage during the fiscal year ended June SO, 1914- 





Total. 


New York 
(purchased). 

New Orleans 
(purchased). 

Seattle 

(purchased). 

Received from 
Treasury. 

Purchased. 

Grand total. 

$98,460.00 

182,450.00 

266,195.00 

51.00 

$9,240.00 

13,260.00 

29,250.00 

$80.00 

100.00 

245.00 

$765,600.00 
1,269,420. GO 
1,784,650.00 
33.00 

$182,740.00 

299,910.00 

433,990.00 

84.00 

$948,340.00 

1,569,330.00 

2,218,640.00 

117.00 

25,560.00 

274.00 

8,187.50 

9S.00 

247.50 

20.00 

13,285.00 

57.00 

12,275.00 

217.00 



555,441.50 

51,997.50 

445.00 

3,833,045.00 

929,216.00 

4,762,261.00 





92.00 

92.00 





785.00 

785.00 




255,433.00 

312,988.00 

193.00 

1,141.00 

256,574.00 
313,688.25 
195.40 




700.25 




2.40 




303,197.40 
727.20 

324.40 
7. 70 

303,521.80 

734.90 

136.05 







136.05 









872,674. C5 

3,052.75 

875,727.40 







572,842.00 

301.68 

303.90 

36.95 

572,878.95 
301.68 
303.90 















573,447.58 

36.95 

573,484.53 




213.66 

22,880.53 


213.66 

22,954.28 




73.75 







23,094.19 

73.75 

23,167.94 




115.73 


115. 73 

Fine ozs. 
26,591.954 

.... 

Fine ozs. 

• 2.4S3.7C5 

Fine ozs. 

21.150 

Fine ozs. 
184,044.609 
587,963.34 

Fine ozs. 
44,493.322 
2,166.36 

Fine ozs. 

22S,537.931 
590,129. 70 

Troy ozs. 

Troy ozs. 

Troy ozs. 

Troy ozs. 
1,824,770.98 

ooo 77fi 

Troy ozs. 

112.29 

Troy ozs. 
1,824,883. 27 

990 JCQ QQ 




7H7 CO 




44.-, 4 <0. HU 

3,739.20 

4SJ4 . Oo 

440,Hoo. yo 

3,739.20 

*549,704.48 

*51,343.98 

*437720" 

$3,824,539.71 

CIO GOA 71 

$919,758.58 

9 004 78 

$4,724,298.29 

ClC COO JQ 




014, OUU. 4 1 
AAA 9*IA Aft 

4, Pin. /O 
9.1 03 

oio, ouu. *iy 

cca 971 AQ 




lAJUi 40U. UU 
OO 077 AA 

o*t. yo 
7H 7fi 

ooo, 4/ 1. oy 
99 QJfi jn 




x>4, 4/ 4 . Ul 

106.29 

iU. 40 

44, OHO. 4U 

106.29 





5,737.02 


7.80 

28,505.29 

AQ fiffi HA 

9,457.42 

A7 07 

37,962.71 

ca aoa ai 




oio. in 

7 910 09 

o*. y / 

9 09 





I , 41U. W4 
Ol A AA 

4. U 4 

9 OO 

7,212.94 




OIU. oo 

9.44 

4 . yy 

819.54 





9.44 


65804°—14-5 
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REPORT OF THE DIRECTOR OF THE MINT. 


No. 4 .—Assets and liabilities of the United 

ASSETS. 



Gold bullion. 

Silver bullion. 

Institution. 





Quantity. 

Value. 

Quantity. 

Value. 

Coinage mints: 

Philadelphia . 

Fine ounces. 
523,358.573 

S10.S18.7S1.18 

Fine ounces. 
1,443,505.27 

196.41 

SS46,189.37 

071 *1 

For San Salvador Govern¬ 
ment. 

San Francisco.. 

8,043,312.755 

IOC.270,031.00 

C 7 * cni o? 

A.I1. J1 

514,476. 14 
98. 22 

For Philippine government.. 

OlO. Wl. 

150.24 
2,395,929.02 

924,931.10 
1,839.63 

oii no 

Denver. 

3,727,590.S22 

942,401.076 
6.437. Otd 
666.087 
366.322 
3,639.297 
11.585 
33,557.434 
41.443 

77 (ISA 141 rat 

1,399,544! 33 

516,0S0.27 
1,055.28 

191.53 

200.53 
589.01 

55.25 
5,784.33 
7.80 

Assay offices: 

New York.. 

14, wl', 111. UJ 

19,481,159.19 
133,007.85 
13, 769. 37 

7 RAQ 77 

New Orleans. 

Carson. 

Helena. 

0*1. So 
•lift JO 

Boise.... 

1 , ®VW. 4 4 
7* 0*50 7Q 

ooy. 4o 
1,051.80 

l- ro 

Dead wood. 

4U, .OU. 4V 

23S.29 

603 ftQI IQ 

Seattle . 

4 4 . uo 

9,9v 0.31 

1 *1 OA 

Salt Lake City . 

856.54 


la. 8o 

Total . 

13.2S1.3S3.455 

274 nan Mu o* 

5.054,127.90 

3,284,543.57 


wUj Ovu« *>0 


LIABILITIES. 


Institution. 

Bullion fund. 

Undeposited 

earnings. 

Seigniorage 
on silver. 

Unpaid 

depositors. 

Coinage mints: 

Philadelphia. 

San Francisco. 

Denver. 

$414,264,534.94 
246,306.838.66 
49S, 3SS, 070.61 

22.001,457.61 
22,665,850.37 
51,053.82 
52,392.62 
111,748.92 
161,453.36 
2,061,426.62 
10,717.49 

$3,191.95 

15,614.69 

$233,093.78 
i 73,903.40 

$231.67 

790.85 

306,367.55 

569.70 

73.79 

Assay offices: 

New York. 


New Orleans. 



Carson. 

9.68 


Helena. 



noise.... 

Dead wood. 

29.16 



Seattle. 

Salt Lake City. 

91.85 



Total. 

1,206,075,545.02 

18,937.33 

407,597. IS 

368,033.56 
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States mints and assay offices June 30, 1914. 


ASSETS. 


Value of 
bullion 
shipped 
for coinage. 

Gold coin. 

Silver coin. 

Credit with 
Treasurer 
United 
States. 

Minor coin. 

Minor coin¬ 
age metal. 

Total. 


$293,413,562.33 

$109,063,451.21 

$373,879.95 

$1,239,060.14 

$94,090.78 

$415,849,014.90 

271.51 
246,427,388.80 
311.27 
499,023,106.69 

22,002.027.31 
22,665,924.16 
51,063.50 
52.392.62 
111,778.08 
161,453.36 
2,061,518.47 
10,717.49 



12,940,272.23 

61,731,440.33 
21.08 
2,157,400.62 

4,867,333.98 

83,529.32 

20,305.74 
191.97 
27,513.48 



416,964,615.00 

1,267,979.67 

1,352,611.15 

736,808.18 
56,801.03 
17,103. 47 
26,561.53 
15,760.45 
138,825.59 
1,200,616.93 
9,853.15 

65,281.08 



22,475,000.00 



$19,999.13 
18,060.79 
20,197.83 
22,334.23 
161,424.03 





























242,016.01 

724,586,429.23 

195,427.313.24 

8,796,155. 41 

1,387,870.54 

142,101.97 

1,208,416,96S. 22 


LIABILITIES. 


Minor coinage profits. 

Minor coin metal 
fund. 

Treasurer United 
States unpaid 
cent depositors, 
etc. 

Governments of 
the Philippine 
Islands ana San 
Salvador. 

Total. 

$78,901.20 
19,196.78 
9,806. 72 

$99,210.00 

20,697.83 

28,587.53 

$1,169,251.42 
64.249.99 
56,370.88 

$271.51 

311.27 

$415,849,286.47 
246,427,700.07 
499,023,106.69 

22,002,027.31 
22,665,924.16 
51,063.50 
52,392.62 
111,778.08 
161,453.36 
2,061,518.47 
10,717.49 






























107,904.70 

148,495.36 

1,289,872.29 

582.78 

1,208,416,968.22 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 5 .—Earnings and expenditures of the United States 

INCOME. 


Item. 


Parting and refining charges.. 

Fine bar charges. 

Melting charges.. 

Alloy charges. 

Assay ing and stamping charges.. 

Seigniorage on subsidiary silver coinage.. 

Seigniorage on minor (nickel and bronze) coinage.. 

Seigniorage on minor recoinage.. 

Proceeds of stock medals and proof coins sold.. 

Charges for manufacture of special medals.. 

Charges for work done for other institutions.. 

Charges on coinage executed for— 

Philippine Government.. 

San Salvador Government. 

Receipts from special assays of bullion and ores.. 

Gain on bullion shipments to Government refineries... 
Bullion recovered from deposit melting room sweeps,etc. 

Bullion recovered at settlement (gold and silver). 

Bullion recovered at settlement (minor metals). 

Gain on light weight and mutilated coin purchased for 

recoinage. 

Receipts from sale of by-products. 

Receipts from sale of old materials.. 

Commission on telephone calls.. 

Cashier's surplus, with interest thereon. 

Refund on account of reduction in contract price of 
electricity.,. 


Total. 


Mints. 


Philadelphia. 


$7,621.41 
836.70 
4,663.00 
115.54 


1,688,597.25 
2,025,880.10 

1.535.96 

6.773.97 
9,359.76 
6,846.19 


44,527.08 

587.00 


5,214.25 

8,394.34 


83.34 


1,158.89 

2.63 


3,812,197.41 


San Francisco. 


$35,261.42 

73.34 

9,154.00 

4,457.54 


290,287.06 
132,896.12 
12.61 


23,443.50 
.36." 66 


1,866.48 
10,020.13 
.87 

.09 

10,277.25 

82.45 


519.93 


518,388.79 


Denver. 


$88,342.21 

7.11 

4,853.88 

2,020.28 


1,034,176.05 
248,575.48 


25.14 


42.00 


5,181.44 

773.53 


2,487.74 


1,386,484.86 


EXPENSES. 


Salaries of officers and clerks. 

Wages of workmen. 

Contingent expenses (including equipment) less amount 
to reimburse wastage and loss on operative sweeps sold 

Wastage of operative departments, gold and silver. 

Wastage of operative departments, minor metals. 

Loss on operative sweeps sold. 

Loss on bullion shipments to Government refineries. 

Expense of distributing minor coins. 

Freight on bullion and coin shipments between mints 

and assay offices. 

Loss on recoinage of minor coin. 


$67,353.24 

294,306.75 

$45,785.26 

115,580.22 

$45,374.45 

90,835.01 

83,002.61 
266. C8 
1,388.32 
333.39 

41,063.27 
977.32 
83.74 
412.34 

32,485.24 
8,842.88 
260.75 
1,078.34 

11,179.85 

866.40 

4.50 

9,073.23 

374.96 




458,697.24 

204,281.61 

187,949.90 


Total 
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minis and assay offices for the fiscal year 1914• 

INCOME. 


Assay offices. 



New York. 

New 

Orleans. 

Carson. 

Helena. 

Boise. 

Dead- 

wood. 

Seattle. 

Salt Lake. 

Total. 






T _ T __ 

. 

«.••••••••• 

$204,102.33 
30,944.27 
40,391.09 
13,033.35 
8,857.77 
3,013,060.36 
2,407,351.70 
1,548.57 
6,773.97 
9.359.76 
6,871.33 

23,443.50 

44,527.08 

3,342.00 

634.90 

29,235.86 

19,550.89 

.87 

132.22 

90,798.23 

2,304.99 

2.63 

519.93 

593.78 

30,020.50 
16.802.00 
5,101.31 

474.00 

65.98 

1,170.15 

'"joso.'oo 

31.11 

784.52 

*456.96* 

70.59 

1,167.60 

'$928.00 

110.17 

2,060.05 

$307.66 
259.16 
3,419.52 

SI,872.25 
789.62 

$170.00 

12.05 

255.93 

. 

i'o54.‘66‘ 

ioi.oo 

200.32 

2*43.34 

69.00 

104.84 

181.74 

54.66 

13.75 

180.42 

29.66 

286.84 

310.44 

655.00 


.29*i5 

82.38 

215.36 

892.01 

14,862.00 

302.89 

48.79 

78,033.24 

450.00 

593.78 

. 

'"'503.’66' 

. 

. 

. 

i70.‘65" 

. 

220,8C5.SG 

2,204.35 

2,324.21 

1,943.32 

3,730.50 

4,856.04 

3,830.53 

549.51 

5,957,441.38 


EXPENSES. 


$50,008.00 

79,197.17 

55,058.33 

2,962.54 

.062.’ 23* 

*7,900.00 

7,113.00 

1,508.33 

*4,200.00 

1,996.78 

937.88 

.»••••••••• 

$5,127.77 

2,500.00 

607.93 

•••••••••• 

*4,200.00 

2,000.00 

951.41 

$4,916.65 

1,981.20 

408.44 

”‘*i75;G5* 

$13,050.00 

14,095.25 

4,3G8.17 

. 

-"mis* 

$3,640.00 

1,200.00 

257.30 

*251,555.97 

Gll,405.44 

220,708.91 

13,049.42 

1,732.81 

2,486.30 

2S3.80 

20,257.58 

9,987.66 

374.96 

.. 


221.SO 

640.50 

612.15 

1,247.60 

0,030.38 

73.15 

187,888.87 

16.811.01 

7,356.40 

8,876.20 

j 7,763.56 

8,789.60 

38,257.95 

5,170.45 

1,131,842.85 
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REPORT OP THE DIRECTOR OF THE MINT, 


No. 6 .—Imports and txports of gold and 


[Comptl«d by Bureau of Statistic*.] 

IMPORTS, BY CUSTOMS DISTRICTS OR PORTS. 


Customs districts. 

Gold. 

Ore and 
base 
bullion. 

Bullion, refined. 

Coin. 

Total gold. 

United 

States. 

Foreign. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

Atlantic coast districts: 

Maine and New Hamp¬ 
shire. 


169 

S3,100 

SI, 497 

SI, 773 

$6,370 

54,887 

23,249,392 

14,599 

1,000 

87 

81,920 

593,246 

1,503,577 

257,460 

197,092 

216,130 

3,900,284 

1,831,388 

22,009 

6,361,738 

4,043,471 

150,845 

966,650 

Maryland. 

£54,887 

797,878 

New \ ork. 

780,428 

16,032,203 

3,586,898 

2,832,413 

14,599 

Philadelphia. 

Porto Rfco. 




1,000 

Virginia. 

87 

18,000 

693,246 

741,149 




Gulf coast districts: 

FloriJa. 



63,920 


New Orleans. 




Mexican l order districts: 
Arizona. 

38,119 

12,389 

5,742 

9,822 

236,926 

50,364 

622 

99,864 

762,428 

257,460 

115,024 

203,026 

3,768,493 

1,041,993 

11,982 

1,954,263 



Eagle Pass. 



El Paso. 

82,068 

8,124 

113,690 

399,831 

10,027 

3,811,880 

2,516,152 

1,005 

964,810 



Laredo. 


4,980 

Pacific coast districts: 

Alaska. 

18,101 
85,830 

San Francisco. 

303,734 

Southern California. 

Washington. 

595,595 

1,527,319 


Northern t order districts: 
Buffalo. 


Chicago. 



149,840 

Dakota. 



1,840 

Eastern Vermont. 




Michigan. 

820,931 

651 

9,500 

16,870 


847,301 

Montana and Idaho. 


St. Lawrence. 

67,434 

207 

2,716 

46,575 

19,634,506 

515,483 

1,955,528 

19,480 

21,704,043 

535,170 

Western Vermont. 

Interior districts: Colorado... 



Total. 







11,001,406 

1,237,812 

24,206,047 

26,048,859 

5,282,347 

66,538,659 

RECAPITULATION. 

Atlantic coast districts. 

852,852 

611,246 

831,341 

4,335,428 

4,370,539 

780,597 

16,035,303 

3,589,395 

63,920 

2,848,785 

23,326,335 

675,166 

2,174,259 
12,115,419 
28,247,480 

Gulf coast districts. 

Mexican border districts. 

66,072 

387,776 

3,367 

1,337,938 

6,776,731 

56,075 

4,980 

303,734 

2,124,848 

Pacific coast districts. 

099,526 

21,696,018 

Northern border districts.... 
Interior districts. 
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tQptr—ytar endtd Juru SO, 1914. 

[Compiled by Bureeo of Statistics.] 
IMPORTS, BY CUSTOMS DISTRICTS OR PORTS. 


Silver. 


Con- 


Ore and base 
bullion. 


Value. 


$4,384 


Bullion, refined. 


Ounces. 


Value. 


4,386 


2,518,479 


498,355 

107,572 


360,3SS 
13,021 
449,610 

3,514,720 
30,645 
198,485 


1,192,029 

2,222 


1,500 

4,267. 


11,439,423 


20,116,519 $11,699,918 




1,931,464 
1,503,088 
1,832,075 
564,478 


2,148,730 

25,785 

203,770 


1,156,463 
843,415 
1,070,786 
337,324 


1,273,033 

14,125 

152,152 




85 

1,530 


400 


52 

695 


United 

States. 


Foreign. 


Value. 


$31,857 


49,155 
* *2,810 


1,913 

2,919 


2,824 

*546*494 

670,464 


22,494 

7,260 

181,746 


250 


231,270 

44,395 


Value. 


Total silver. 


$529 


376,633 

1,412 


144,4S6 


3,364 


10,621 


3,867 

2,465 


28,387,924 16,548,213 


2,548,130 


3,124,406 

823,019 

4,939,601 

4,267 


20,116,519 


5,831,105 
2,438,285 
2,015 


11,699,918 


3,407,988 

1,439,310 

997 


1,795,591 


S3, S22 
4,832 


549,318 
1,157,619 


543,377 


378,574 

144,4^6 

3,364 

10,621 

6,332 




Value. 


Total gold and 


$32,3S6 

4,384 

14,665,066 

1,412 

2,810 

4,3S6 

1,913 

147,405 

3,674,942 
843,415 
1,569,141 
448,260 


1,646,866 
27,146 
1,148,256 

4,185,184 
30,645 
220,979 
7,312 
1,374,460 
2,222 
235,137 
4S,610 
4,267 


30,326,604 


14,710,444 
149,318 
6,535,75S 
2,822,268 
6,104,549 
4,267 


il gold t 
silver. 


Value. 


$38,756 

59,271 

37,914,458 

16,011 

3,810 

4,473 

83,833 

740,651 

5,178,519 

1,100,875 

1,766,233 

664,390 

3,900,284 

3,478,254 

49,155 

7,509,994 

8,228,6 r 5 
181,4.*) 
1,187,629 
7,312 
2,221,761 
2,222 
21,939,180 
583,780 
4,267 


96,865,263 


38,036,779 

824,484 

8,710,017 

14,937,6S7 

34,352,029 

4,267 
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REPORT OF THE DIRECTOR OF THE MINT 


No. 7 .—Imports and exports of gold and 

[Compiled by Bureau of Statistics.] 

IMPORTS BY COUNTRIES. 



Gold. 


Ore and 



Coin. 


Countries. 

base 

bullion. 

Bullion, 

refined. 

United 

States. 

Foreign. 

Total gold. 


Value. 

Ounces, 

troy. 

Value. 

Value. 

Value. 

Value. 

Europe: 

Belgium..... 







France. 

$35,850 

5,268 

7,687 

303 

$158,516 

6,258 

$42,071 

$958,847 

2,650 

1,000 

$1,195,284 

14,176 

Germany. 

Greece-I. 

71,765 

72,765 

Netherlands. 


1,711 

85 

35,376 

1,757 

29,348 

109,246 

51,312 

2,476,958 

35,376 

2,940 

29,348 

109,246 

Portugal. 

1,183 



Roumania. 

1,469 

5,384 



Servia. 




Spain. 


2,502 

119,855 

17,668 

23,608 


68,980 

2,565,368 

55 

56,512 

United Kingdom— 

England. 

49,298 

55 

15,504 

Scotland. 

North America: 

Bermuda. 



2,880 

53,632 

British Honduras. 




Canada— 

Nova Scotia, New 
Brunswick, etc. 


169 

3,100 

3,825,106 

1,954,263 

474,263 

5,782 

21,709,834 

595,595 

11,098 

1,965,664 

IQ QRO 

Quebec, Ontario, etc.. 
British Columbia. 

3,520,171 

4,728,498 

161,377 

24,462 

26,241 

554,184 

240,317 

99,864 

22,855 

31,020,775 

7,278,356 

635,640 

54,462 

350,292 

673,707 

70,972 

705,377 

11,116,942 

19 

18,166 

461,188 

8,239 

C4 1 97 

Central American States— 
Costa Rica . 


Guatemala. 

30,000 

2,600 


Honduras. 

15,444 
5,939 
3,441 
34, 173 
448,008 

321,451 
119,523 
70,722 


Nicaragua. 


Panama. 

250 


Salvador. 


705,377 

9,188,115 


Mexico. 

1,789,509 

77,033 

62,285 

19 

Newfoundland and Lab¬ 
rador . 

West Indies— 

British— 

Barbados. 




18,166 

460,903 

Jamaica. 

219 



66 

1,536 

834 

1,707,239 

2 318 

Trinidad and To¬ 
bago . 

350 

6,703 

756 

616 

Other British . 


36 

62,547 
560,383 
7,090 
39 253 

Cuba . 

18,000 

29 

04, lot 

2,286,238 

Q 4HQ 

Danish. 

Dutch . 




53 339 

y, 4Uo 

QO CQO 

I rench. 




%J*Jf AWU 

8,382 

82,626 

10,500 

1 49S 

Q Rfl7 

Haiti. 




If 

y, ©u/ 
82,626 
n,eo4 

2,068,712 

475,668 

3,071,868 

99(1 Of* 9 

Santo Domingo . 


22 

475 

18,712 

448,605 

2,831,138 

320,150 

aoq 

South America: 

Argentina . 


905 

2,050,000 


Chile. 

27,063 

3,262 

10,113 

22,163 

138,174 

15,711 


Colombia . 

144,808 

92,660 

Ecuador . 

Guiana— 

British . 

10,895 

004 

«>OU, 

11,119 

Dutch. 


119 

2,453 

232,417 

27,921 



Peru. 

9,516 

11,177 

1,384 


2,953 

98,425 

2,453 

244,886 

Venezuela. 

11,640 

Asia: 

Chosen (Korea). 

25,796 


137,986 

25 796 

Japan. 

Oceania: 

British: Australia and 
Tasmania. 

Philinninft 

7,041 

4,300 

11,156 

27,167 

161 

227,460 

552,513 

3,333 

2,580 

250,000 

4S0’040 

559,554 

7,633 

2, i04 

Africa: 

British: South Africa. 

G Arman Africa. 



Total. 

11,001,406 

1,237,812 

24,206,047 

26,048,859 

5,282,347 

66,538,659 

RECAPITULATION. 
Europe. 

91,654 

10,822,661 

49,954 

25,796 

11,341 

138,996 

870,597 

189,633 

2,868,771 

16,670,470 

3,881,396 

227,460 

555,816 

155,112 

--- ' 


North America. 

978,001 

4,093,538 

55,027,039 

6,342,955 

505,836 

567 187 

South America . 

23,673,824 

3,860,084 

Asia. 

2,217,343 

194,262 

Oceania . 

Hj loll 

27,328 

102 

2,580 

250,000 

Africa . 




2,104 



2,104 













































































































OPERATIONS OF THE MINT SERVICE, 
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tilver—year ended June SO, 1914- 

[Compiled by Bureau of Statistics.] 
IMPORTS, BY COUNTRIES. 


Silver. 

Ore and base 
bullion. 

Bullion, refined. 

Coin. 

Total silver. 

Total gold and 
silver. 

United 

States. 

Foreign. 

Value. 

Ounces, troy. 

Value. 

Value. 

Value. 

Value. 

Value. 

S3,579 
3,232 
15,552 





$3,579 

37,310 

88,354 

2,733 

$3,579 

1,232,600 

102.530 

75,498 

3-5,376 

3,104 

32,308 

122,575 

164,945 

2,640,445 

1,929 

56.512 

50,00 

58,360 

36,901,208 

8,610,418 

1,102,557 

59,883 

1,296,488 

750,361 

85.645 

817,636 

28,322,822 

548 

18,168 

473,4/6 

8,542 

66,578 

2,29S,378 

16,030 

105,553 

12,219 

93,485 

12,092 

2,075.367 

1,257.271 

3,103.842 

339,921 

11,119 

2,453 

2,937.911 

138,041 

28,122 

597,951 

664,821 

7,633 

17,297 

9,690 

41.972 

oCC OR. 

49,707 

115,638 

$28,710 

66,282 

$5,191 

2,450 

1,733 

$183 

4,070 

1,000 




66 

160 

5,062 

22,749 

163,442 

28,341 

98 

2,960 

13,329 

95,510 

17,584 



164 

2,960 

13,329 

95,965 

75,077 

1,874 







302 

7,198 

153 

5,687 

44,608 

1,874 








2,919 

37,350 

1,152,126 

546,494 

47,085 

1,030 

5,302 

50,004 

58,380 

5,880,433 

1,332,062 

466,917 
5,421 
946,196 
76,654 
14,673 
112,259 
17,205,880 

529 




4,722,008 

033,416 

27,532 

2,015 

263,770 

761,093 

997 
152,152 

439,385 



5,421 

2,319 

75,625 

36,151 

1.550,343 

1,719 

20,844 

192,646 

18,960,810 

907,696 

1,029 

12,442 

109,915 

11,094,492 



2,231 


2,344 

7,125 


5,74i,0C8 

363,195 

529 





11 



11,413 

866 

303 

672 

1,999 

530 

6,222 

1,573 

9,456 

108 

12,290 

303 

2,441 

12.140 

6,622 

12.961 

2,412 

10,859 

4SS 

6,655 

781,603 

31,974 

9,658 

... 



1,818 

10,922 

6,410 

1,769 

1.913 

C.092 

6,405 

839 

1,403 

380 

. 

607 

334 

75 

138*38 

7,650 

542 

11,000 
1,195,164 
37,179 
15,122 

6,580 

645,965 

22,163 

9,116 



90 

2,065 



17,825 

4,576,’ 848 

2,675,200 

.55* 

. 

2,693,6^ 

55 

2,326 

117,911 

105,267 

9,130 









tf ... 

17,297 

7,586 

41,972 

— 15.738 

43,720 

26,184 

. 


_ 11.439,425 

28,387,924 

16,548,213 

1,795,591 

643,377 

30,326,604 

96,865, Jw 

,®®,9U 
164,235 
161,736 
2,326 
9.130 

1 33,085 

321.351 

26,189.924 

3,522.970 

120.237 

105.267 

66,855 

4.414,889 

81.216.963 

9.865.925 

626,073 

672,454 

68,959 

385,099 
21,764.769 
5.835,313 
184,860 
161,686 
56,197 

224,473 
12,724,852 
3,359,024 
109,957 
96,137 
33,770 

16.874 

1,778,572 

145 

11,093 

622.265 

2.065 

7,954 
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REPOBT OF THE DIRECTOR OF THE MINT, 


No. 8.— Import* and export* of gold and 

[Compiled by Bureau of Statistics.] 

DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS. 


Gold. 


Countries and customs districts. 

Ore and base 
bullion. 

Bullion 

, refined. 

Coin, United 
States. 

Total gold. 


Value. 

Ounc?s. 

Value. 

Value. 

Value. 

COUNTRIES. 

Europe: 

Belgium. 


110,709 
i 1,990, CC3 

1 49,291 

$221,310 

40,783,733 

1,018,913 


$221,310 

80,003,733 

1,018,913 

9,250 

221,411 

30,000 

5,831 

18,692,763 

438,272 

385,500 

France. 


$45,220,000 

Germany. 


Netherlands. 


9,250 

United Kingdom—England. 

North America: 

British Honduras. 


110,748 

221,411 



30,000 

Canada— 

Nova Scotia, New 

\ 

261 

5,279 

614,011 
169,573 
20,411 

552 

Quebec, Ontario, etc.... 

British Columbia. 

Central American States— 
Guatemala. 

$59,430 

400,513 

/ 129,820 

\ 8,570 

993 

} 17,849,749 
17,348 

385,500 

3 100 

Honduras . 




Panama. 




287 500 

3,100 
287,500 

Salvador . 




i'too 

1 'IT,*, CQA 

Mexico . 




1 , < 00 
1,365,890 

95,000 

West Indies— 

British- 

Trinidad and Tobag( 
Other British . 




1 , OUOj OW 

or-, non 




UOf Uw 

7 138 

Cuba. 




47*000 

7,038 

Haiti . 




1 

47,000 
1,186,278 
8,000 

Santo Domingo . 




±| IOU | * 4 O 
8,000 

South America: 

Argentina . 





Brazil . 




onn 


Guiana—British. 




i/UU 

900 

\ ene^uela. 




47K SOft 

478,500 

Asia: 

China. 




Til O, OW 

East Indies— 

British India. 



1 


Other British. 




i.Oc 

625 

5,890 

Hongkong. 


189 

Q Wu\ l 

0*0 

2,500 



Oj Ow j 

Total. 

459,9*3 

2.101,244 

43,058,031 | 

66,997,030 

110,515,004 


RECAPITULATION. 

Europe. 


2,061,411 

qq H Ad 

49 Oaz 0£\j 

45,229,250 

21,285,255 

87,474,617 

Nortn America. 

459,943 

*iO, 00/ 

809,274 

Bouth America. 

Ojj Uii 

22,554,472 
479,400 

Asia. 


189 


479,400 
3,125 




3,390 

6,515 

CUSTOMS DISTRICTS, 

Atlantic coast districts: 

Maine. 


QQ7 

5,800 

42,245,367 

652 

48,654,081 


New York. 


*OI 

12,061,411 

6,352 

Gulf coast district: Now Orleans. 


90,899,448 

Mexican border district: Laredo 




471,100 

471,100 

Pacific coast districts: 

Hawaii.*._ 

Alaska. 

San Francisco. 

*31,003* 

1 OQ 

'3‘390* 

20,411 

2,500 

2,500 

. 31*663* 

5,090 

432.976 

Washington. 

395,210 

OOQ 

1,700* 


vJo 

17,348 


1 United States mint or assay office bars. 
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$Uver—yictr endtd Jun$ SO, 1914 . 


[Compiled by Bureau of Statistic*.) 

DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS. 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 8 .—Imports and exports of gold and 

DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS—Continued. 


Gold. 


Countries and customs districts. 

Ore and base 
bullion. 

Bullion, refined. 

Coin. United 
States. 

Total gold. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

customs districts— continued. 

Northern border districts: 
BuHalo. 


/ 1 29,820 

\ 0,582 

154 

$G14,011 

130,307 

3,193 

} *7,844,158 
50 

*S, 588,530 
3,243 

Eastern Vermont.... 


Montana and Idaho. 




1747 

1,001 

14,995 

20,497 

7,039,028 
2,300,513 

7,087,747 

2,387,010 

Western Vermont. 

Total. 


459,943 

2,101,244 

43,058,031 

00,997,030 

110,515,004 

RECAPITULATION. 

Atlantic coast districts.. 


2,001,098 

42,251,107 

48,654, G33 
471,100 
2,500 
19,048 
17,849,749 

90,905,800 

471,100 

2,500 

409,008 

18,606,530 

Gulf coast district. 


•ugAlLail UUI Utl U LI IL L- , . . 

Pacii.c coast districts. 

426,219 
33,724 

1,182 

38,304 

23,801 

783,003 

Northern border districts. 



1 United States Mint or assay office bats. 





































OPERATIONS OF THE MINT SERVICE. 
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gilver—year ended June SO, 1914 —Continued. 

DOMESTIC EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICT'-Continued. 


Silver. 

Total gold und 
silver. 

Ore and base 
bullion. 

Bullion, refined. 

Coin, Uniled 
States. 

Total silver. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

$26 

5,0% 

f 1 $4,523 

\ 461,648 

1,297 

$61,745 

254,636 

761 

\ $10,136 

. 12 

$326,517 

773 

20 

20,391 

168,604 

$8,915,053 

4,016 

20 

7,708,138 
2,555,614 

207,484 

121 ,545 

14,695 

47,059 

136,721 

89,813,552 | 52,180,453 

250,177 

52,567,351 

163,082,355 


72,042,947 

42,247,268 

64,608 

18,580 

42,311.876 

18,580 

133,217,676 

489,680 

2,500 

10,189,658 

19,182,841 

' ‘l3i,005 
5,716 

17,015,653 
754,952 

9,494,498 
438,687 

71,902 

516,305 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 9 .—Imports and exports of gold and 


(Compiled by Bureau of Statistics.) 

FOREIGN EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS. 



Gold. 

Countries and customs districts. 

Ore and base 
bullion. 

Bullion, refined. 

Coin, 

foreign. 

Total gold. 


Value. 

Ounces 

(troy)- 

Value. 

Value. 

Value, 

COUNTRIES. 

Europe: 

l ranee. 




$17,540 

$17,540 

Italy. 





1 nited Kingdom— England. 




1 07^ 

i,075,360 

1 A/t inn 

North America: 

Bermuda. 




1) vi U| Ow 

14ft 

Canada— 

Nova Scotia, New 
Brunswick, etc. 


20 

$411 

267 

1 *V| 1W 

140,400 

411 

251,164 

Quebec, Ontario, etc.... 
Central American States— 

Honduras. 

Panama. 

$234 

13 

250,663 

Mexico. 

\\ est Indies: 

British— 

Trinidad and Ta- 
bago. 






umer isruisu... 

Haiti.. 




100 

17 000 

100 

17,93S 

14,612 

South America: "N enczuola. 




1 < , 938 

Asia: 

. China. 

Hongkong. 




14,612 

Total. 

234 

33" 

678 

1,522,613 

1,523,525 

recapitulation. 

Europe. 




1 (W'» onn 

1 (YiO Qftft 

North America. 

South America. 

234 

33 

678 

l) wi 1 yuu 

415,101 

14,612 

1, vw 

416,013 

14,612 

CUSTOMS DISTRICTS. 

Atlantic coast districts: 

Maine. 



411 


411 

New York.. 


20 


*ona. 

Pacific coast districts: 

Hawaii.. 



. 


1,254,410 

Northern border districts: 

Bullalo. 

Duluth. 

St, Lawrence. 

.............. 

.234* 

. .. 

•............. 

27,135 

oai ow 

27,135 

.^>166 




267 

4-01, 

9,136 

9,403 

i oral.... . 

234 

33 

678 

1,522,613 

1,523,525 

RECAPITULATION. 

Atlantlo ooast districts. 






Mexican border district. 

Pacific ooast districts. 

Northern border districts.. 

*234* 

20 

*.. 

13 

411 

. 

... 

267 

1,254,410 

. 

268,103 

1,354,821 

268,704 
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tilver—year ended June SO, 1914. 

[Compiled by Bureau of Statistics.] 

FOREION EXPORTS, BY COUNTRIES AND BY CUSTOMS DISTRICTS. 


Silver. 

Total gold and 
silver. 

Bullion, refined. 

Coin, foreign. 

Total silver. 

Ounces (troy). 

Value. 

Value. 

Value. 

Value. 





$17,540 

2,509 

1,805,558 

146,400 

26,519 

362,882 

4,350 

18,500 

1,211,042 

74,977 

40,204 

200 

17,938 

14,612 

97,450 

50,516 



241,778 

730,198 

812,075 

$488,420 



26,108 
96,197 

4,350 

18,500 

1,241,042 

74,977 

40,204 

100 

26,108 

111,718 

4,350 

18,500 

1,241,042 

74,977 

40,204 

100 

28,578 

15,521 













97,450 

60,516 

97,450 

50,516 



838,653 

503,041 1 1,8C3,731 

2,397,672 

3,921,197 

812,075 

26,578 

488,420 

15,521 

244,287 

1,501,478 

732,707 

1,516,919 

1,825,607 

1,933,012 

14,612 

147,966 







26,108 
1,582,137 

15,281 

33 

174,008 

4,959 

2,460 

26,108 

2,070,557 

15,281 

33 

174,008 

4,959 

2,460 

6,967 

14,501 

82,798 

2,397,672 

i 

26,519 

3,324,967 

15,281 

33 

174,008 

32,091 

3,460 

6,967 

216,667 

92,201 

3,921,197 

812,075 

488,420 





26,578 

i.5,521 

6,967 

14,501 

67,277 

« nrto 1 

838,653 

812,075 

503,941 

488,40) 

1,893, <<31 

1,608,245 

15,281 

• U4 041 

2,006,665 

15,281 

174,041 

111,685 

8,351,486 

15,281 

174,041 

380,389 

26,578 

15,521 

96’, 164 


1 










































































80 REPORT OF THE DIRECTOR OF THE MINT. 

No. 10 .—Transit and transshipment of gold and silver in the customs district of New 

York during the year ended June SO, 1914. 

GOLD. 


Countries from which received and to 
which shipped. 


COUNTRIES FROM WHICH RECEIVED. 

France. 

Germany 


Germany. 

England.. 

Canada... 


Mexico.. 

West Indies: 

British—Jamaica. 

Cuba. 

Colombia. 


Total. 

COUNTRIES TO WHICH SHIPPED. 


Denmark. 

France. 

Germany. 

England.. 

Nicaragua.. 

Mexico.. 

West Indies—Cuba. 


Total. 


In ore. 


Bullion, re¬ 
fined. 


$7,000 


7,000 


7,000 


7,000 


$16,920 


324,063 


340,983 


41,163 
’299,’820* 


340,983 


Coin. 


$289,000 

480,000 


397,624 


41,747 


1,208,371 


300,000 

*i39*371 


769,000 


1,208,371 


Total gold. 


$289,000 

480,000 


414,544 


372,810 


1,556,354 


341,163 

’44e’i9i 


769,000 


1,556,354 


SILVER. 


Countries from which received 
and to which shipped. 

In ore. 

Bullion, re¬ 
fined. 

Coin. 

Total silver. 

Total gold 
and silver. 

COUNTRIES FROM WHICH RE¬ 
CEIVED. 

France. 

- 




8289,000 

635,722 

169,952 

41,000 

10,351,435 

410 

750 

462,342 

Germany. 


$155,722 

155,738 


$155,722 

169,952 

41,000 

9,936,891 

410 

750 

89,532 

England. 


$14,214 

Canada. 

$4i,6oo 

4,000 

Mexico. 

9,919,141 

410 

13,750 

West Indies: 

British—3 amaica. 

Cuba. 

750 

24,812 


Colombia. 

64,720 


Total. 


70,562 

10,295,731 

27,964 

10,394,257 

11,950,611 

COUNTRIES TO WHICH SHIPPED. 

Denmark.. 



2,500 

2,500 

103,310 

1,407,985 

8,554,788 

14,214 

311,460 

2,500 
444,473 
1,407,985 
9,000,979 
14,214 
311,460 
769 000 

France. 


103,310 

1,366,985 

8,513,976 

Germany. 

41,000 

29,562 


England.. 

11,250 

14,214 

Nicaragua. 

Mexico. 


311,460 

West Indies—Cuba. 



Total. 

70,562 

10,295,731 

27,964 

10,394,257 

11,950.611 
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No. 11 .— Summary of imports and exports of gold and silver. 

GOLD. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In ore and base bullion. 

Bullion, refined. 

Coin: 

United States. 

511,001,406 

24,206,047 

26,048,859 

5,282,347 

5459,943 

43,058,031 

66,997,030 

$234 

678 

$460,177 
43,058,709 

66,997,030 

1,522,613 

Foreign. 

1,522,613 

Total. 


66,538,659 

110,515,004 

1,523,525 

112,038,529 


SILVER. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In ore and base bullion. 

Bullion, refined. 

Coin: 

United States. 

$11,439,423 

16,548,213 

1,795,591 

543,377 

$136,721 

52,180,453 

250,177 

$503,941 

$136,721 

52,684,394 

250,177 
1,893,731 

Foreign. 

1,893,731 

Total. 


30,326,604 

52,567,351 

2,397,672 

54,965,023 


No. 12 .—Seigniorage on the coinage of subsidiary silver and minor coin and its distribu¬ 
tion during the fiscal year 1914. 


Silver seigniorage balance 
on hand July 1,1913: 

San Francisco . $48,531.24 

Accrued on subsidiary 
silver: 

Philadelphia . $1,688,597.25 

San FrancLco . 290,287.06 

Silver coin seigniorage 
deposited in the 
Treasury: 

Philadelphia . 

San Francisco. 

Denver . 

Total. .. 

$1,454,903.47 

338,818.30 

860,272.65 

$2,653,994.42 

SJ CLl V Cl. 

Total. 

Minor coin seigniorage 
°n hand July 

*, loio: 

Philadelphia 

San Francisco 

11 OnTTAtl 

X y ^ ii O# UO 

. 3,013,060.36 

155,359.41 

32,753.65 

2,661.65 

. 190,774.71 

Minor coinage seignior¬ 
age deposited in the 
Treasury: 

Philadelphia. 

San Francisco. 

Denver . 

2,089,770.14 

145,727.02 

232,203.40 



2,467,700.56 

■ L, ciiver.. 

. Total . 

Minor recoinage seig¬ 
niorage deposited: 

t-\v ; | - J 1 r . Vt i o 


1,535.96 

Accrued on minor coin: 
Philadelphia. .. 

San Francisco . 
Denver. .. 

Total. 

Accrued on minor re- 

2,025,880.10 

132,896.12 

248,575.48 

. 2,407,351.70 

Expenseof distributing 

minor coin: 

Philadelphia . 

San Francisco . 

Denver . 

11,179.85 

171.50 

9,073.23 



20,424.58 

coinage: 

Philadelphia 

San Francisco 

Total 

1,535.96 

12.61 

i 7 

Minor coin wastage: 

Philadelphia . 

San Francisco . 

1,388.32 

192.12 

153.78 


* y uti . 




1,734.22 



Loss on minor recoin- 


374.96 



8an Francisco. ..• •• 

Balance silver seignior¬ 
age on hand July 1» 
1914: 

Philadelphia . 

233,693.78 

173,903.40 




Jy v J-i * v * • • 


407,597.18 



’Si'&i* . 

San Francisco. 

78,901.20 

19,196.78 

9,806.72 

107,904.70 





Total. 


. . 5,661,260.59 


65804°—14-e 
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No. 13 .—Average price of an ounce of gold in London and equivalent value in United 

States since 1870. 


Calendar year. 


1870.. 

1871.. 

1872.. 

1873.. 

1874.. 

1575.. 

1876.. 

1877.. 

1578.. 

1879.. 

1880.. 
1881.. 
1882.. 
1883. 
1884., 
18S5. 
1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 
1S93. 

1894. 

1895. 
1890. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 
1901. 
1905. 
190*5. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912 

1913 


Average Lon¬ 
don price. 


Equivalent 
value in 
United States 
gold coin of an 
ounce of gold, 
British stand¬ 
ard (0.916§). 


$18.9187 
18.9187 
18.9233 
18.9211 
18.9185 
18.9231 
18.9246 
18.9270 
18.9268 
18.9207 
18.9215 
18.9256 
18.9272 
18.9221 
18.9250 
18.9219 
18.9205 

18.9187 
18.9227 
18.9193 
18.9274 
18.9446 
18.9422 
18.9503 
18.9256 

18.9191 
18.9420 
18.9637 
18.9481 
18.9240 
18.9371 
18.9356 
18.9300 
18.9404 
18.93M) 
18.9272 
18.9355 
18.9381 
18.9429 
18.9224 

18.9192 

18.9188 
18.9187 
18.91SS 


Value in 
United States 
gold coin of 
an ounce 
1,000 fine. 


$20.638 
20.638 

20.643 

20.644 
20.638 

20.643 

20.645 
20.647 

20.647 

20.640 

20.641 

20.646 

20.647 

20.642 

20.645 
20.642 
20.640 

20.638 
20.642 

20.639 

20.648 

20.666 

20.664 
20.673 

20.646 
20.639 
20.6C4 
20.688 
20.670 

20.644 

20.658 
20.657 
20.650 
20.662 

20.659 

20.648 
20.657 
20.600 

20.665 
20.642 
20.639 
20.638 
20.638 
20.638 


20.671 
20.638 


Per cent 
premium 
above Bank 
of England's 
minimum 
rate. 


0.00106 

.00106 

.02571 

.03000 


.02431 
.03215 
.04501 
.04394 
.01178 
.01607 
.03751 
.04607 
.01920 
.03429 
.01821 
.01071 
.00106 
.01804 
.00428 
.04715 
.13826 
.12542 
.16826 
.03747 
.00324 
.12433 
.23901 
.15648 
.02936 
.09870 
.09078 
.05951 
.11570 
.10337 
.04639 
.09008 
.10359 
.12935 
.02062 
.00408 
.001S2 
.00130 
.00130 


.16208 


£ 

«. 

d. 

3 

17 

9.01 

3 

17 

9.01 

3 

17 

9.24 

3 

17 

9.28 

3 

17 

9.00 

3 

17 

9.23 

3 

17 

9.30 

3 

17 

9.42 

3 

17 

9.41 

3 

17 

9.11 

3 

17 

9.15 

3 

17 

9.35 

3 

17 

9.43 

3 

17 

9.18 

3 

17 

9.32 

3 

17 

9.17 

3 

17 

9.10 

3 

17 

9.01 

3 

17 

9.21 

3 

17 

9.04 

3 

17 

9.44 

3 

17 

10.29 

3 

17 10.17 

3 

17 10.57 

3 

17 

9.33 

3 

17 

9.03 

3 

17 10.16 

3 

17 11.23 

3 

17 10.46 

3 

17 

9.27 

8 

17 

9.91 

3 

17 

9.83 

3 

17 

9.55 

3 

17 10.06 

3 

17 

9.94 

3 

17 

9.42 

3 

17 

9.82 

3 

17 

9.95 

3 

17 10.19 

3 

17 

9.18 

3 

17 

9.03 

3 

17 

9.00 

3 

17 

9.00 

3 

17 

9.00 

~T 

17 10.50 

3 

17 

9.00 


Mint price. 
Bank price. 


18.9491 

1S.91S5 
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No. 14 .—Bullion value of the silver dollar [371\ grains of pure silver] at the annual 
average price of silver each year from, 1837. 


Value. 

Calendar year. 

Value. 

Calendar year. 

Value. 

Calendar year. 

Value. 

$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 

1.011 

1.008 

1.013 

1.018 

1.034 

1857 

SI. 046 
1.039 
1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1.025 
1.022 
1.00368 
.98909 
.96086 
.90039 

1877. 

$0.92958 

1897. 

$0.46745 

1858 

1878. 

.89222 

1898. 

.45640 

1850 

1879. 

.86928 

1899. 

.46525 

1 RAO 

1880. 

.88564 

1900. 

.47958 

1861 

1881. 

.87575 

1901. 

.46093 

186? 

1882. 

.87833 

1902. 

.40835 

1863 

1883. 

.85754 

1903. 

.41960 

1864 

1884. 

.85904 

1904. 

.44763 

1865 

1885. 

.82379 

1905. 

.47200 


1886. 

.76931 

1906. 

.52353 

1867 

1887. 

.75755 

1907. 

.51164 

1868 

1888. 

.72683 

1908. 

.41371 

I860 

1889. 

.72325 

1909. 

.40231 

1870 

1890. 

.80927 

1910. 

.41825 

1871 

1891. 

.76416 

1911. 

.41709 

187? 

1892. 

.67401 

1912. 

.47543 

1 . \JjjO 

1 049 

1873 

1893. 

.60351 

1913. 

.48760 

. 4 • \)s*d 

1.042 

1.039 

1.039 

1874 . 

1875 . 

187G. 

1894 . 

1895 . 

1 1896. 

.49097 

.50587 

.52257 




Calendar year. 


1837 . 

1838 . 

1839 . 

1840 . 

1841 . 

1842 . 

1843 . 

1844 . 

1845 . 

1846 . 

1847 .. 

1848 .. 

1849 . 

1850 . 

1851 . 

1852 . 

1853 . 

1854 . 

1855 . 

1S5G. 
































































































No. 15 .—Coinage of nations. 
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o 


12,168,426 I 8,215,33* 
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No. 16 .—Deposits of gold at United States mints and assay offices since 1873 , 


Character of gold deposited. 


Fiscal 
year 
ended 
June 30— 

Domestio 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign coin. 

Surplus bul¬ 
lion, grains, 
Jewelers 7 
bars, old 
plate, etc. 

Total. 

1873 . 

1874 . 

1875 . 

1S76. 

1877 . 

1878 . 

1879 . 

1S80. 

18S1. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

191?. 

1913 . 

1914 . 

Total. 

828,868,569.78 

29.736.387.82 
34,266,124.52 

37.590.529.39 

43.478.103.93 
48,075,123.76 
38,549,705.89 

35.821.705.40 
35,815,036.55 
31,298,511.97 

32.451.642.38 
29,079,596.33 

31.554.436.64 

32.456.493.64 
32,973,027.41 
32,406,306.59 

31.440.778.93 
30,474,900.25 

31.555.116.85 

31.961.546.11 

33.256.167.94 

38.696.951.40 

44.371.919.83 
53,910,957.02 

60.618.239.77 
69,881,120.57 

76.252.487.23 

87.458.836.23 

92.929.695.86 
94,622,078.39 

96.514.298.12 
87,745,626.63 

101.618.315.38 
103,838,268.01 
114,217,462.44 

111.735.877.77 
119,727,439.13 
104,974,558.73 

120.910.246.77 
119,338.150.33 
118,504,952.82 
113,278,956.53 

$27,116,948.27 

6.275.367.29 
1,714,311.50 

417.947.15 
447,339.68 
301,021.79 
198,083.17 
209,328.82 

440.776.97 
599,356.80 
374,129.23 
263,117.17 

325.210.97 
393,545.28 
516,984.63 
492,512.60 
585,066.87 
655,474.96 

583.847.16 
557,967.86 
792,470.43 

2,093,615.46 
1,188,258.21 
1,670,005.53 
1,015,314.39 
1,187,682.99 

1.158.307.57 
1,389,096.68 
1,116,179.86 
1,488,448.16 

960,907.95 

2.159.818.57 
3,404,966.63 
1,514,291.19 

2.754.283.29 

3.989.772.90 
3,432,288.62 

3.603.139.90 

2.949.198.68 
3,496,769.41 
1,846,879.92 

4.719.875.69 

$426,107.44 
3,162,519.92 
739,439.66 
1,141,905.76 
1,931,163.12 
2,068,679.05 
1,069,726.89 
21,200,997.23 
37,771,472.26 
12,7S3,807.04 
4,727,143.22 
6,023,734.45 
11,221,846.45 
4,317,06S. 27 
22,571,328.70 
21,741,042.44 
2,136,516.66 
2,691,932.29 
4,054,822.86 
10,935,154.69 
2,247,730.78 
15,614,118.19 
14,108,435.74 
6,572,390.14 
9,371,521.03 
26,477,370.06 
30,336,559.47 

22.720.150.22 
27,189,659.12 
18,189,416.90 
16,331,058.92 
36,802,224.39 
17,645,526.82 
36,317,864.38 
36,656,545.85 
71,774,350.81 
16,021,521.02 
15,761,852.42 

35.673.116.23 
20,914,227.09 
31,985,879.01 
18,978,572.32 

$518,542.14 
9,313,882.47 
1,111,792.26 
2,111,083.80 
2,093,260.73 
1,316,461.09 
1,498,819.71 

40.426.559.63 
55,462,385.74 
20,304,810.78 

6,906,083.80 

9,095,461.45 

7,893,217.77 

5,673,565.04 

9.896.512.28 
14,596,885.03 

4,447,475.99 
5,298,773.93 
8,256,303.80 
14,040,187.70 
6,293,296.33 
12.3S6,406.81 
2,278,614.07 
3,227,409.06 
13,188,013.86 
47,210,077.84 
32,785,152.48 

18.834.495.53 
27,906,489.13 
13,996,162.21 

8.950.595.28 
46,152,783.87 
15,141,678.08 

6.648.511.63 
17,221,251.40 
13,684,426.46 

1,034,377.62 

405,225.55 

10,066,643.02 

2.155.232.53 
2,732,439.41 

3,261,967.08 

$774,218.25 
654,353.56 
724,625. E6 
641,819.32 
837,911.25 
907,932.20 
937,751.14 
1,176,505.77 

1.343.430.93 

1.770.166.36 

1.858.107.42 

1.864.769.26 

1.869.363.26 
2,069,077.00 
2,265,219.85 

2.988.750.90 

3.526.597.31 
3,542,013.83 
4,035,710.15 
3,636,603.68 
3,830,176.02 
3.118,421.45 

3.213.809.43 
3,388,622.06 
2,810,248.66 

2.936.943.37 

2.964.683.90 

3.517.540.93 

3.959.656.64 
4,284,724.22 

4.247.582.64 
4,892,930.88 
5,568,482.95 

4.790.558.31 
5,731,111.55 
6,231,547.01 
5,341,603.82 
5,626,330.84 
5,783,885.74 
6.025,501.79 
6.061,727.14 

6,057,1S3.68 

$57,704,385.88 

49,142,511.06 

38,556,293.90 

41,943,285.42 

48,787,778.71 

52,669,217.89 

42.254.156.80 
98,835,096.85 

130,833,102.45 
66,756,652.95 
46,347,106.05 
46,326,678.66 
52,894,075.09 
44,909,749.23 
68,223,072.87 
72,225,497. .56 
42,136,435.76 
42,663,095.26 
48,485,800.82 
61,131,460.04 
46,449,841.50 
71,909,513.31 
65,161,067.28 

68.769.383.81 
87,003,337.71 

147,693,194.83 

143,497,190.65 

133,920,119.59 

153,101,680.61 

132,580,829.88 

127,004,442.91 

177,753,384.34 

143,378,969.86 

153.109.493.52 

176.580.654.53 
207,415,974.95 
145,557,230.21 
130,371,107.44 
175,383.090.44 
151,929.881.15 

161.131.878.30 

146.296.555.30 

2,644,346,281.04 

90,399,910.20 

700,406,569.31 ^25,823,314.39 1 

.37,848,200.43 4,098,824,275.37 
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No. 17 .—Deposits of silver at United States mints and assay offices since 1885. 



Character of silver deposited. 


Fiscal year ended 
June 30— 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign com. 

Surplus bul¬ 
lion, grains, 
jewelers’ 
bars, old 
plate, etc. 

Total. 

1SS5. 

*Fine ounces. 
24,943,394 
25,101,639 
29,293,372 
28,921,649 
29,606,387 
29,187,135 

Fine ounces. 
678,741 

Fine ounces. 
1,627,619 

Fine ounces. 
867,856 

Fine ounces. 
336,981 

Fine ounces . 
28,454,591 

isso. 

216,015 

1,145,017 

628,545 

361,316 

27,462,532 

1SS7. 

5,848,585 

1,127,213 

271,166 

396,656 

36,936,992 

18SS. 

1,202,177 

1,290,390 

67,549 

485,190 

31,966,955 

1889. 

334,346 

1,063,900 

328,276 

502,223 

31,895,132 

1S90. 

466,302 

1,852,155 

951,162 

526,270 

32,983,024 

1S91. 

50,667,116 

637,652 

1,767,908 

1,970,912 

633,073 

55,676,601 

1S92. 

56,817,548 

5,036,246 

1,556,618 

349,652 

572,061 

64,332,725 

1893. 

56,976.082 

5,346,912 

1,733,711 

505,171 

582,728 

65,149,004 

1891. 

15,236,815 

5,012,060 

934,901 

422,725 

467,958 

22,194,459 

1835. 

6,803,6-6 

3,015,905 

1,362,141 

15,291 

580,1.5 

11,7&3,088 

1S96. 

4,420,770 

3,170,763 

630,757 

150,942 

604,386 

9,027,6-3 

1897 . 

1898 . 

1899 . 

1900 . 

1301. 

190?. 

3,914,9S5 
2,116,690 
5,5S4,912 
4,977,978 
2,466,749 
1,425,060 

2,203,953 

1,243,050 

6,060,986 

3,537,992 

2,613,570 

2,275,090 

626,085 

203,987 

716,077 

1,038,019 

1,306,149 

1,152,023 

101,157 

6,808 

19,382 

44,704 

4,250,196 

29,265 

473,755 
249,468 
484,751 
557,831 
567,647 
575,430 

7,324,935 

3,826,003 

12,866,108 

10,256,524 

11,204,311 

5,456,868 

1903. 

12,523,630 

1 2,511,911 

1,110,463 

21,869 

627,108 

16,794,981 

1904. 

9,991,187 

4,923,655 

3 2,072,397 

1,361,701 

M,039,100 

652,015 

18,116,400 

1905. 

♦1,337,242 

1,906,410 

& 7,796,761 

739,310 

16,703,378 

1906. 

2,398,871 

«960,801 

3,165,170 

1 1,34S,991 

632,544 

8,506,377 

1907. 

20,338,163 

16,114,553 

5,375,389 

1,547,145 

3,220,236 

5,635,513 

3,104,347 

9,752,614 

770,269 

2,552,003 

8 4,963,403 

636,722 

29,310,560 

1908. 

736,085 

2,963,399 

9 9,005,007 

648,007 

29,517,051 

1909. 

659,935 

2,326,847 

10 7,342,229 

520,715 

16,225,115 

1910. 

548,s:i 

1,172,240 

1,404,882 

460,935 

5,134,023 

1911. 

393,906 

799,105 

H627,840 

498,614 

5,539,701 

1912. 

i* 459,141 

957,233 

13 235,229 

540,117 

7,827,233 

1913. 

2S0,6SS 

624,215 

14 359,299 

577,423 

4,945,972 

1914. 

589,972 

527,233 

is 228,914 

572,6S7 

11,671,420 


Total. 

. 473,503,210 

60,386,518 

40,771,689 

48,354,283 

16,064,646 

639,0J), 346 



i Includes 401,636 fine ounces Hawaiian coin. 

* Includes 148,788 fine ounces Hawaiian coin. 

a Includes 6,901 fine ounces Philippine special assay coins. 

* Includes 3,647 fine ounces Hawaiian coin. 

& Includes 3,456 fine ounces Philippine special assay coins. 

«Includes 3,895 fine ounces Hawaiian com. 

* Includes 2,663 fine ounces Philippine special assay coins. 

»Includes 4,680,791 fine ounces Philippine coins. 

* Includes 3,411 fine ounces Philippine assay coins and 8,866,622 fine ounces Philippine coins fcr recoinage. 
Includes 5,739 fine ounces Philippine assay coins and 7,314,573 fine ounces Philippine coins for recoinage. 

n Includes 836 fine ounces Philippine assay coins and 620,964 fine ounces Philippine coins for recoinage. 

15 Includes 447 fine ounces Hawaiian coin. 

13 Includes 168 fine ounces Philippine assay coins and 227,127 fine ounces Philippine coins for recoinage. 
l * Includes 236 fine ounces Philippine assay coins and 342,053 fine ounces Philippine coins fcr recoinage. 

16 Includes 80 fine ounces Philippine assay coins and 143,793 fine ounces Philippine coins for recoinage. 
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No. 18 .—Coinage of gold and silver of the United States since 1873, by fiscal years. 



Gold. 

Silver. 

Fiscal years. 

Fine ounces. 

Value. 

Fine ounces 
consumed. 

Dollars coined. 

Subsidiary 

coined. 

1873. 

1,705,187 
2,440,165 
1,623,173 
1,846,907 
2,132,283 
2,554,151 
1,982,742 
2,716,630 
3,808,751 
4,325,375 
1,738,449 
1,351,250 

1.202.657 
1,648,493 
1,083,275 
1,372,117 

1.235.657 
1,065,302 

1 169 330 

£35_ 9ZQ 0*17 AA 

2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,239.880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488,148 
22,266.171 

22.220.702 
22.296,827 
23,211,226 
26.525,276 
26,331.176 
26.659,493 
28,430,032 
29,498,927 
11,259.863 

9,353,787 
4,358.299 
6,810,196 
8,651,384 
18,659,623 
12,426,024 
20,966,979 
23,464.817 
26,726.641 
22,756,781 
19,705,162 
13,396,894 
6,600.068 

2.905.340 
9.3S5.454 

11,957.734 

8.024.9S4 

3.108.753 

2,311,703 

6.984,479 

2.494.341 . 

$977,150 

3,588,900 

$1,968,645.50 
2,394,701.39 

1874. 

50 4 . 1 ^ fion fin 

1875. 


1876. 

00 f 000 1 yoo. w 

5,697,500 
6,132, AGO 

4,372,868.00 

1877.. 

wj 1 # o» yw. uu 

12,994.452.50 

1S78. 

UiOi iyy. uu 

9,162,900 
19,951.510 

19,387.035.00 

1879. 

o&t 4 %TOt you. w 

8.339,315.50 

1 SS 0 . 

Wi you } yiz« lAJ 

27,227,500 

382.50 

1881. 


27,933.750 

8,687.50 

1 SS 2 . 

• iw, 004, Uu 

27,637,955 

12,011.75 

1SS3. 


27,772,07o 

11,313.75 

18S4. 

w, y»jO| yzo. Uu 

28,111.119 

724,351.15 

1885. 

Z/, 9oZ, oz4. UU 

28,099,930 

673,457.80 

1 SSC. 

94 A 77 ooa aa 

28,528,552 

320,407.65 

1SS7. 

«>4,U//,«>SU. UU 
00 oqo 070 nrt 

29,838,905 

183,442.95 

1888. 

z/ y. uu 

OS Qfl, 1 ti m 

33.266,831 

1,099,652.75 

1889. 

"Oi oVl, 111. UU 

OS r ,Q 01 A (V) 

32,718.673 

1,417,422.25 

1890. 

*<o, Mu, yiu. UO 

OO AOI 710 aa 

33,793.860 

721,686.40 

1891. 

ZZ, UZ1, 748. UU 
<)i 170 000 nn 

35,923,816 

892,020.70 

1892. 

1 717 

Z4. 1 /z, zu,<. uu 

05 Q 07 An 

36.232,802 

2,039,218.35 

1893. 

A, | X 4 , IWU 

1,453,095 

oO, DUO, 9S7. UU 

on no 0 1 in aa 

8,329.467 

6,659,811.60 

7,217.220.90 

1894. 

4,’ 812,’ 099 
2,125,282 
2,848,247 

oU, U88,14U. UU 

OQ 47.4 aio nn 

5,343,715 

1895. 

yy, 4/4,913. ou 

45 qqq ,75 nn 

758 

6,024.140.30 

1896. 

4o. yoo, 4/0. U0 
so 070 ,aa nn 

3,956,011 

5.113,469.60 

1897. 

3.’465,’903 
3,126 712 

08 ,04 0 , 4 yu. uo 

71 fiJR 7AS AA 

7,500,822 

3,939,819.20 

1898. 

# 1,040, /Uo. 00 

Cl CO, CCS AA 

21,203,701 

3,124.085.65 

1899. 

5 233 071 

04, tX>4, 800 . 00 

1 ns 177 1 cn aa 

10,002,780 

6 ,4S2, S04.00 

1900. 

wj MrJ • Uf X 

5,221,458 

lUo, 1/ /, 180. 00 

107 Q*}7 1 1 A AA 

18,254.703 

9,466.877.65 

1901. 

4! 792! 304 

1U/ , 90 i.l 10. 00 

OQ ftRC 71 f AA 

18,294,984 
24,298,850 

12,876.849.15 

1902.. 

2 998 313 

yy, uoo, / 10.00 

Cl non 570 aa 

10,966.648.50 

1903. 

SWO, OlO 

2,211,791 

01 , ysu, o/Z. 00 

,S *701 770 aa 

19,402. SOO 

10.713.569. 45 

1904. 

10*091 'q'Xj 

40, /Zl, 77o. 00 

OftS fil Q CIO AA 

17.972.7S5 
10,101.650 

8.023.751.25 

1905. 

3,869,211 

2,563,976 

4,279.701 

9,541,406 

ZUo, 018, 04 m. 00 

79,983,692.00 

53,002,097.50 

79.622,337.50 

1Q7 077 zr\ 

7,719,231.00 

1906 .;;; 

1907 . 

1908 . 

310 

9,123,66a 60 
4,016,368.10 
12,974. S34. 25 

16.530.477.25 
11,093,810.00 

4.297.567.25 
3,195.726.40 

9.655.405.25 
3,448.199.75 

1909. * 

mo .; 

1911 . 

1912 . 

1913 . 

1914 . 

5,’233,’212 

2,301,62S 
5,753,022 
616,737 
1.454,067 
1,2SS. 024 

* ^> 0 * o77« OU 

108,180.032.50 
47,578.875.00 
118,925.512.50 
12,749,03a 00 
30,058,227.50 

Oft <10*1 CIA AA 

. 

Total. 

124,000,768 

ZO, OZO, oiu. UU 

2,554.476,337.00 

4, ol4,018 

641,286,425 

607,259,120 

6,240.219.45 

236,465,319.94 
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No 19. _ Coinaoe of the mint$ of the United States, authority for coining, changes in 

ueight and fineness, act discontinuing same, and amount coined for each denomination 
of coin, since organisation, 1792 to June SO, 1914. 


Deaominatbn. 


GOLD COIN'S. 

Doable eagle (120). 
Eagle ($Wj. 


Act authorizing coinage or 
change in weight or fine¬ 
ness. 


Half eagle (to) . 

Quarter eagle ($2.58). 
Three-dollar piece — 


One dollar. 

One dollar, Louisiana 
Purchase Exposition. 
Dollar. Lewis and 
Clark Exposition. 
Total gold. 


Mar. 3,1S49. 

Apr. 2, 1792. 

June 28,1834. 

Jan. IS, 1837. 

Apr. 2,1792. 

June 28, 1834. 

Jan. IS, 1837. 

Apr. 2,1792.. 

June 28,1834. 

Jan. 18, 1837... 

Feb. 21, 1853 (act discon¬ 
tinuing coinage Sept. 26, 
1890). 

Mar. 3,1849 (act discontinu¬ 
ing coinage Sept. 26,1890). 
June 28, 1902. 


Apr. 13,1904. 


Weieht 

(grains). 


Fineness. 


516 

270 

258 


SILVER COINS. 


Dollar. 


Trade dollar L... 

Lafayette dollar. 
Half dollar. 


Columbian half dollar. 
Quarter dollar. 


Columbian quarter dol¬ 
lar. 

Twenty-cent piece. 
Dime...- 


Hail dime. 


Three-cent piece. 


Apr. 2, 1792. 

Jan. 18,1837 (act discontinu¬ 
ing coinage Feb. 12,1873). 

Feb. 28, 1878. 

July 14, 18 j0. ... 

Feb. 12,1873 (act discontinu¬ 
ing coinage Feb. 19,1887)- 

Mar. 3, 1899. 

Apr. 2. 1792. 

Jan. 18,1837. 

Feb. 21,1853. 

Feb. 12, 1873. 

Aug. 5, 1892. 

Apr. 2. 1792. 

Jan. 18,1837. 

Feb. 21,1853. 

Feb. 12, 1873. 

Mar. 3,1893. 


Mar. 3, 1875 (act discontinu¬ 
ing coinage May 2, 1878). 

Apr. 2,1792. 

Jan. 18,1837. 

Feb. 21,1853. 

Feb. 12, 1873. 

Apr. ... 

Jan. 18,1 ©7........... *-‘- 

Feb. 21,1853 (actdbcontlnu 
ing coinage Feb. 12,1873) 

Mar. 3,1851.. 

Mar. 3,1853 (act discontinu 
ing coinage Feb. 12,1873) 


Total silver. 


> Amount coined to Feb. 12.1873,18,031,238. 
Bflver-dollar coinage under acta of— 

Apr. 2, 17 92. 

Feb. ... 

July ... 

Mar. .. 


135 

129 


67.5 

64.5 


77.4 

25.8 

25.8 

25.8 


416 

412* 


420 

412* 

208 

206* 

192 

*192.9 

192.9 

104 

103* 

96 

*96.45 

96.45 

•77.16 

41.6 
41* 
384 
7 38 58 
20.8 
201 
19.2 

12 » 

11.52 


900 

916$ 

899225 

900 

916| 

899225 

900 

916§ 

899225 

900 

900 


900 

900 

900 


Pieces. 


8924 

900 


900 

900 

8924 

900 


900 

6924 

900 


900 

900 

8924 

900 


8924 

900 


750 

900 


119,365,236 

50,492,360 

76,500,669 

16,562,373 

539,792 

19,499,337 

250,000 

60,000 


Total amount 
coined to June 
30,1914. 


$2,387,304,720.00 
504,923,600.00 

3S2,503,345.00 

41,405,932.50 
1,619,378 00 

19,499,337.00 

250,000.00 

60,000.00 


283,269,767 3,337,566,310.50 


1 578,303,848 

35,965,924 

50,000 

378,405,472 

5,000,000 

409,356,118 

40,000 

1,355,000 

711,407,347 

97,604,388 

| 42,736,240 


2,260,224,337 


1578,303,84800 

35,965,924.00 

50,000.00 

189,202,73800 
• 2,500,000.00 
102,339,029.50 

10,000.00 

271,000.00 

71,140,734.70 

4,880,219.40 

1,282,087.20 


985,945,578 80 


* * *.. * *. $378168 793 

. 187,027.345 

5,078,472 


$8,031,238 


570,272,610 
. 578,803,848 


• Coinage limited to export demand, Joint resolution July 22, 

• 12* grama, or 192.9 grains. 

• Total amount coined. 

• 6* grams, or 9845 grains. 

• 5 grains, or 77.16 grains. 

T 2* grams, or 38.68 grains. 


1878 
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REPORT OF THE DIRECTOR OF THE MINT. 


*o. 19* Coinage of the mints of the United States, authority for coining, changes in 
weight ana fineness, act discontinuing same, and amount coined for each denomination 
of coin, since organization, 1792 to June SO, 1914— Continued. 


Denomination. 


MINOR COIN. 

Five-oent (nickel). 
Tliree-con t (nickel) 

Two-cent (bronze). 

Cent (copper). 


Cent (nickel). 

Cent (bronze)_ 

Half-cent (copper) 


Total minor. 
Total coinage 


Act authorizing coinage or 
change in weight or fine¬ 
ness. 


May 16, 1866. 

Mar. 3,1865 (act discontinu¬ 
ing coinage Sept. 26,1830). 
Apr. 22,1864 (act discontinu¬ 
ing coinage Feb. 12, 1873). 

Apr. 2, 1792. 

Jan. 14, 1793. 

Jan. 26,1796* (act discontin¬ 
uing coinage Feb. 21.1857). 
Fob. 21,18.57 (act discontin¬ 
uing coinage Apr. 22,1S64). 

Apr. 22, 1864. 

Apr. 2, 1792. 

Jan. 14, 1793. 

Jan.26,1796 3 (act discontin- 
uingcoinago Feb. 21,1857). 


Weight 

(grains). 

Fineness. 

Pieces. 

Total amount 
coined to June 
30,1914. 

77.16 

30 

8 

8:0,033.048 

31,378,316 

$41,031,652.40 
941,349.48 

96 

(*) 

45,601,000 

912,020.00 

264 


| 


208 


1 156,288,744 

1,562,887.44 

168 


72 

(♦) 

1 

200,772,000 

2,007,720.00 

48 

132 

<’> 

2.297,348,472 

22,973,484.72 

104 

_ 1 

f 7,985,222 

1 

39,926.11 

84 


1 




1 


AO ilAO A4A 1 K 


i 


oy, 4W, IHU. ID 


, 

w inft &on non 

4 909 OCA OOO 4C 


1 

llAij uWj l/U\) 

oMZy yo>u» yjy. 4 o 


1 Composed of 75 per cent copper and 25 per cent nickel. 

* Composed of 95 per cent copper and 5 per cent tin and zinc. 

* By proclamation of the President, in conformity with act of Mar. 3 1795 
4 Composed of 88 per cont copper and 12 per cent nickel. 


The following table shows the amount of United States gold coin 
imported by various countries and the value of the United States 
gold coin melted at their mints: 

I 

No. 20. United States gold coin imported and melted by various countries during the 

calendar year 1913. 


Countrios. 

Imports of 
United States 
gold coin. 

United States 
gold coin 
melted. 

Canada. 

$12,480,252 
597 
1,466,520 
518,394 
17,398,364 
1,000 
450,000 
5,850 
... 

$9,012 

in ur>>a) 

Venezuela. . 

Brazil. . 




A UoUiUilclJ, 

Haiti... 




Austrm .::::::::::::::::: 

Total. 

.69,380 


32,320,977 

78,392 
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The foreign gold and silver coins melted by the countries of the 
world during the calendar years 1911, 1912, and 1913, so far as have 
been reported to this bureau, are exhibited m the following ta le. 

No. 21 *—Foreign coins melted by various countries. 



1911 

1912 

1913 








Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United States. 

Canada 

$9,550,494 

7,037 

$5,049 

$1,298,096 

$21,071 

$3,820,676 

8,928 

$27,821 
.490,’505 

Ceylon... 

France. 

. ... 

942 , ioi 

.* 

. 

.. 

"ii,"024,730 

India. 

995,079 

15,403,348 

'*"079,* 974* 

.42*057* 

11,332,527 

io5,330 

176 

**3*054*6o3* 

249,493 

Netherlands. 

Total. 

26,015,958 

1,627,214 

12,673,280 

186,583 

6,889,007 

12,392,549 


The following table, compiled from official sources, exhibits 

reported to this bureau: 

• No. 22.— Recoinages of the world. 


Countries (1913). 


United States. 

Philippine Islands.... 

Australia. 

Austria-Hungary. 

Canada.- 

Egypt. 

Germany.. 

India, British. 

Italy. 

Netherlands. 

N or way............. 

Siam. 

Sweden. 

Turkey. 

France. 


Gold. 


Value. 


$217,005 

****23*897' 

4,151 

23,929 

*2,’750,* 951 


*273,701 

78.032 


Silver. 


Value. Fine ounces.* 


$503,758 
217,005 

■*i,*249*2i9’ 

229,930 

91,884 

i3,253^808 
144,293 
392,380 
23,852 
995,752 
35,912 
37,723 
4,179,250 


387,419 

149,540 

" i*022^554 
151,539 
00,277 

*i3,342, i00 
95,383 
172,010 
10,2G8 
1,109,239 
24,550 
20,153 
2,701,228 
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REPORT OF THE DIRECTOR OF THE MINT. 


No. 23 .—Coinage of the mints of the United 
[Coinage of the mint at Charlotte, N. C., fromto w^lmtlon, 1838, to its suspension, 1881. Abolished 


Calendar years. 

Gold. 

Total value. 

Half eagles. 

Quarter eagles. 

Dollars. 

1838 to 1861. 

♦4 AHr i or 

*544,915 

$109,138 

*5,059,188 


V* j 1 OO 


[Coinage of the mint at Carson City from its 


Calendar years. 

Gold. 

Silver. 

Double eagles. 

Eagles. 

Half eagles. 

Dollars. 

Trade dollars. 

1870 to 1893. 

*17,283,560 

*2,997,780 

*3,548,085 

*13,881,329 

*4,211,400 


[Coinage of the mint at New Orleans from its organization, 1838, to 



. 

Gold. 

Silver. 

Calendar years. 

Double 

eagles. Eagles. 

Half 

eagles. 

Three Quarter 

dollars. eagles. 

Dollars. Dollars. 

1838 to 1900. 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1998. 

1909. 

$16,375,500 $19,804,320 J 

. 726 ,'-iio.' 

!!!!!!!!!!! “’i’m’no! 

. 1,089,500. 

!!!!!!!!!!!. 

447,622 

'’in ,'666 

' *72,000 *3,023,157 

50 *1,004,000 *144,395,529 

. 12,590,000 

. 13,320,000 

. 8,636,000 

. 4,450,000 

. 3,720,000 

•• 

• • >•••••••«•.. 

Total. 

16,375,500 23,610,890 

4,618,625 

72,000 3,023,157. 

50 1,004,000 187,111,529 
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Stale* from their organization, by calendar yean. 

[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.] 


Calendar years. 

Gold. 

Total value. 

Half eagles. 

Three dollars. 

Quarter eagles. 

Dollars. 

1838 to 1861. 

85,536,055 

13,360 

$494,625 

$72,529 

$6,106,569 


organization, 1870, to its suspension, June 30,1893.] 


Silver. 

Total coinage. 

Total value. 

Half dollars. 

Quarter dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

$2,654,313.50 

$2,579,198.00 

$28,658.00 

$2,090,110.80 

$23,829,425.00 

$25,445,009.30 

$49,274,434.30 


its suspension, 1861, and from its reopening, 1879, to April, 1909.] 


Silver. 

Total coinage. 

Total value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

Silver. 

$28,720,03-8 

1,372,000 

562,000 

1,263,000 

1,050,000 

558,800 

252,500 

1,223,000 

1,973,300 

2,680,000 

462,700 

$7,452,250 

854,000 

403,000 

1,187,000 

875,000 

614,000 

307,500 

514,000 

1,140,000 

1,561,000 

178,000 

$3,262,590.60 

201,000.00 

562,000.00 

450,000.00 

818,000.00 

$812,327.50 

$21,600 

$44,726,602.50 

$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7,193,000.00 
4,892,800.00 
900,000.00 
1,998,000.00 
3,619,100.00 
4,419,900.00 
869,400.00 

$229,390,937.60 

15,017,000.00 

15,567,410.00 

11,536,000.00 

8,320,710.00 

5,982,300.00 

900,000.00 

2,866,950.00 

3,619,100.00 

4,419,900.00 

1,040,400.00 



720,410.66 



1,127,710.66 

1,089,500.00 



261,000.00 
505,800.00 
178,900.00 
228,700.00 



868,950.66 



171,666.66 

40,117,338 

15,085,750 

6,807,990.60 

812,327.50 

21,000 

48,704,172.50 

249,956,535.10 

298,660,707.60 
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REPORT OF THE DIRECTOR OF THE MINT. 


No. 23 .—Coinage of the mints of the United States 

[ Coinage of the mint at San Francisco from 


Calendar 

years. 


1854-1900 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. 


Total.. 


Gold. 


Double 

eagles. 


$929,075,020 
49,190,000 
31,920,000 
35,072,500 
19,080,000 
102,683,500 
36,260,000 
41,315,000 
43,316,000 
440,000 
55,498,500 
42,565,000 
15,515,000 


$74,122, 

810, 

28,127, 

4,695, 

5,380, 


6S0,000 


1,402,610,520 


Eagles. 


060 

000 

500 

000 

000 


3,692, 
4,570, 
2,105, 
598, 
2,923, 
8 , 110 , 
510, 
3,000, 
660, 


500 

000 

000 

500 

500 

000 

000 

000 

000 


Half 


$78, 

i 

4, 

2 , 


24^,540 
645,000 
240,000 
695,000 
275,000 
4S5,000 
403,500 
990,000 


$186,300 


410,000 

486,000 

851,000 

080,000 

960,000 

040,000 


139,304,060i 136,805,040 


Three 

dollars. 


$1,861,255 


186,300 


Quarter 

eagles. 


1,861,255 


Dol¬ 

lars. 


$90,232 


Silver. 


Dollars. 


$98,624,073 
3,540,000 
2,284,000 
1,530,000 
1,241,000 
2,304,000 


90,232 109,523,073 


Trade 

dollars. 


$26,647,000 


Half 

dollars. 


$20,575,031.50 
1,280,161.00 
423,522.00 
730,335.00 
960,386.00 
276,519.00 
1,247,000.00 
870,077.00 
625,000.00 
822,414.00 
882,000.00 
974,000.00 
636,000 00 
685,000.00 
302,000.00 


26,647,000 31,289,445.50 


190S. 

1903. 

1910. 

1911. 

1912. 

1913. 


Calendar years. 


Minor coinage. 


Five cents. 


$11,900.00 
165,700.00 


Total. 


177,600.00 
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from their organization , by calendar years —Continued. 

Its organization, 1854, to Dec. 31,1913.] 


Silver. 


Quarter 

dollars. 


Twenty 

cents. 


Dimes. 


$ 8 , 322 , 569.00 $ 231,000 
464 , 646 . ~ 

18 , 166 . 

381 , 153 . 

259 , 000 . 


Half 

dimes. 


.25 

.00 

.00 

.00 


471 , 000.00 


340 , 000 . 

196 , 000 . 

337 , 000 . 


247 , 000 . 

177 , 000 . 

10 , 000 . 


$ 4 , 798 , 728.80 $ 119,100 


11 , 223 , 534.25 


231,000 


516 , 827.00 

59 , 302.20 

207 , 000.00 

61 , 330.00 

80 , 000.00 

685 , 519.90 

313 , 664.00 

317 , 847.00 

322 , 000.00 

100 , 000.00 

124 , 000.00 

352 , 000.00 

342 , 000.00 

51 , 000.00 


8 , 331 , 218.90 119,100 


Total coinage. 


Gold. 


Silver. 


$ 1 , 083 , 579,407 
51 , 645,000 

78 . 287.500 

44 . 462.500 
33 , 735,000 

103 , 168,500 
44 , 356,000 
48 , 875,000 
45 , 421,000 
1 , 448 , .500 
59 , 908,000 
54 , 526,000 
23 , 105,000 
4 , 900,000 
3 , 380,000 


S 159 , 317 , 502.30 
5 , 801 , 634.25 
2 , 784 , 990.20 
2 , 848 , 488.00 
2 , 521 , 716.00 
2 , 660 , 519.00 
2 , 403 , 519.90 
1 , 183 , 741.00 
1 , 282 , 847.00 
1 , 340 , 414.00 
1 , 319 , 000.00 
1 , 098 , 000.00 
1 , 235 , 000.00 
1 , 204 , 000.00 
363 , 000.00 


1 , 680 , 857,407 187 , 364 , 371.65 


Minor. 


$ 11 , 150.00 
26 , 180.00 
60 , 450.00 
40 , 260.00 
56 , 210.00 
226 , 710.00 


420 , 960.00 


Total value. 


$ 1 , 242 , 896 , 909.30 
57 , 446 , 634.25 
81 , 072 , 490.20 
47 , 310 , 988.00 
36 , 256 , 716.00 
105 , 829 , 019.00 
46 , 759 , 519.90 
50 , OSS , 741.00 
46 , 703 , 847.00 
2 , 800 , 064.00 
61 , 253 , 180.00 
55 , 684 , 450.00 
24 , 380 , 260.00 
6,220,210.00 
3 , 969 , 716.00 


1 , 868 , 642 , 738.65 


Minor coinage. 


Three cents. 


Two cents. 


Cents. 


$ 11 , 150.00 

26 , 180.00 

60 , 450.00 

40 , 260.00 

44 , 310.00 

61 , 010.00 


213,360.00 


Half cents. 


Total. 


$ 11 , 150.00 

26 , 180.00 

60 , 450.00 

40 , 260.00 

56 , 210.00 

226 , 710.00 


420,960.00 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 23 .—Coinage of the mints of the United States 


[Coinage of the mint at Philadelphia from 


Calendar years. 


1793 to 1030 

1900 . 

1901 . 

1902 . 

1903 . 

19ui. 

1905. 

190G. 

1907. 

190S. 

1909 . 

1910 . 

1911 . 

1912 . 

1910. 

Total 


Gold coinage. 


Doublo 


$522,641,300 
37,491,680 
2,2o0,520 
625,080 
5,748,560 
125,135,910 
1,180,220 
1,393,800 
30,495,620 
88,558,200 
3,225,610 
9,613,340 
3,947,000 
2,996,480 
3,376,760 


814,690,140 


Eagles. 


$218,387,830 
2,939,600 
17,188,250 
825,130 
1,259,260 
1,620,380 
2,010,780 
1,651,970 
14,433,790 
3,749,860 
1,818,630 
3,187,040 
5,055,950 
4,050,830 
4,420,710 


282,633,070 


Half eagles. 


$157,614,765 

7,028,650 

3,080,230 

862,810 

1,135,120 

1,960,680 

1,511,510 

1,744,100 

3,130,960 

4,999,430 

3,135,690 

3,021,250 

4,575,695 

3,950,720 

4,580,495 


Three 

dollars. 


SI, 357,716 


Quarter 

eagles. 


Dollars. 


202,362,105 


1 75,000 
i 175,000 
*25,000 
*35,000 


$23,023,902.50 $18,223,438 
108,012.50'.......... 

228,307.50'. 

334.332.50 

503.142.50 
402,403.00 
514,860.00 
441,225.00 
811,123.00 

1.412.612.50 
1,104,747.50' 

1,231,705.00 

1.760.477.50 

1.540.492.50 

1.805.412.50 


1,357,716 


35,342,783.00 


18,533,438 


Calendar years. 


1793 to 1900.. 

1900 . 

1901 . 

1902 . 

1903 . 

1901 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 


Total. 


Minor coinage. 


Five cents. 


$17,444,363.35 
1,362,799. 75 
1,324,010.05 
1,574,028.95 
1,400,336.25 
1,070,249.20 
1,491,363.83 
1,930,686. 25 
1,960,740.00 
1,131,308.85 
579,526. CO 
1,508,467.05 
1,997,90S. CO 
1,311,835.70 
3,042,611.95 


39,113,299.25 


Three cents. Two cents. 


$941,349, 4S 


$912,020.00 


941,349.48 


912,020.00 


Calendar years. 


1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 


it. omago at the mint at Denver from 


Gold coinage. 


Doublo 

eagles. 


$12,405,000 

16,845,000 

20,265,000 

1,050,000 

8,583,000 

16,930,000 


Eagles. 


$9,810,000 

10,300,000 

10,465,000 

1,215,400 

23,566,400 

301,000 


Half eagles. 


$1,600,000 

4,440,000 

710,000 

17,117,800 

968,000 

362,500 


Quarter eagles. 


$139,200 


Total. 


7,870.000 


83,945,000 


55,657,800 


25,228,300 


139,200 


* Louisiana Purchase Exposition. 


1 Lewis and Clark Exposition. 
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from their organization , by calendar years— Continued, 

its organization, 1793, to Dec. 31,1913.] 


Silver coinage. 


Trade 

dollars. 


Dollars. 


$5,107,524 


Half dollars. 


Quarter 

dollars. 


Twenty 

cents. 


$236,558, 

3 8,880,912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 


010 $93,763,709.0 
2,381,456.0 

2.134.406.5 

2.461.388.5 

1.139.377.5 
1,496,335.0 

331.363.5 

1.319.337.5 

1.299.287.5 

677.272.5 
1,184,325. ( 

209.275.5 

703.271.5 
775,350.1 

94,313.5 


$43,487,230.25 

2,504,228.00 

2.223.203.25 
3,049,436.00 
2,417,516.00 

2.397.203.25 
1,242,062.50 

914.108.75 

1,798,143.75 
1,058,136.25 
2,317,162.50 

561.137.75 

930.135.75 
1,100,175.00 

121,153.25 


$11,342 


Dimes. 


$24,715,379.80 

1,760,091.20 

1,886,047.80 

2,138,077.70 

1,950,075.50 

1,460,102.70 

1,455,235.00 

1,995,840.60 

2,222,057.50 

1,080,054.50 

1,024,065.00 

1,152,055.10 

1,887,054.30 

1,935,070.00 

1,976,062.20 


267,837,917 109,970,469.00 


66,121,032.25 11,342 4S, 617,268.90 


Half dimes. 


Three cents .* 


$3,948,791.90 SI, 260,487.20 


3,948,791.90 


1,260,487.20 


Minor coinage. 

Total coinage. 

Total value. 

Cants. Half cents. 

Gold. 

Silver. 

Minor. 

$13,347,409.39 839,926.11 

668,337.64 . 

796,111.43 . 

873,767.22 ..’. 

850,944.93 . 

613,280.15 . 

807,191.63 . 

960,222.55 . 

1,081,386.18 . 

323,279.87 . 

1,150,682.63 . 

1,468,012.18 . 

1,011,777.87 . 

681,530.60 . 

765,323.52 . 

$941,279,012.50 

47,627,9^2.50 

22.727.277.50 

2.722.352.50 
8,821,082.50 

129,144,400.00 

5,282,400.00 

.5,234,095.00 

54,901,490.00 

98.720.132.50 

9.314.707.50 
17,083,335.00 

15.339.122.50 

12.538.522.50 

14.183.377.50 

$408,852,474.15 

15.526.687.20 
13,206,470.55 

15.643.679.20 
10,159,724.00 

8.142.290.95 
3,028,661.00 
4,229,286.85 
5,319,488.75 
2,795,463.25 
4,525,552.50 
1,922,468.35 
3,520,461.55 
3,810,595.00 

2.191.528.95 

$32,685,068.33 
2,031,137.39 
2,120,122.08 

2.447.796.17 

2.251.281.18 
’ 1,683,529.35 

2,298,555.43 

2,890,908.80 

3,042,126.18 

1,457,588.72 

1,730,208.93 

2,976,479.83 

2.989.746.47 
1,993,366.30 

3.807.935.47 

$1,382,816,553.98 

65,185,767.09 

38,053,870.13 

20,813,827.87 

21,232,087.68 

138,970,220.30 

10,609,616.43 

12,354,290.65 

63.263.104.93 
102,973,184.47 

15.570.468.93 
21,982,2S3.1* 
21,849,330.52 
18,342,483.80 
20,182,841.92 

25,399,257.79 39,926.11 

1,384,919,249.00 j 502,874,832.2o 

66,405,850.63 

1,954,199,931- 88 


- , iWV, W ^ * --- 

Silver coinage. 

naif 

dollars. 

Quarter 

dollars. 

Dimes. 

$2,014,000 

1,928,000 

1,640,000 

$820,000 

621,000 

1,447,000 

1,278,500 

375,000 

233,400 

362,700 

$406,000 

408,000 

749,000 

95,400 


349,000 

347,540 

1,150,400 

267,000 

1 , 120,900 

1,176,000 

7,346,940 

5,137,600 

4,304,300 


Minor coinage. 

Five cents. 

Cents. 


j 


$126,720 

104,110 

158,040 

$423,700 

474,650 

• 898,350 

388,870 

#_...1-4a cm 


Total coinage. 


Gold. 


31,585,000 
31,470,000 
19 383,200 
33,114,400 
17,732,700 


7,870,000 


164,970,300 


Silver. 


$3,240,000 

2,957,000 

3,836,000 

1,373,900 

724,000 

1,701,840 

2,326,400 

629,700 


16,788,840 


Total value. 


Minor. 


$126,720 

527,810 

632,690 


$27,055,000 

31,542,000 

35,306,000 

20,757,100 

33,838,400 

19,561,260 

2,854,210 

9,132,390 


1,287,220 183,016,36a. 


a Includes 50,000 Lafayette souvenir dollars. 


65804°—1' 


-7 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 23 .—Coinage of the mints of the United States 

RECAPITULATION. 


Gold coinage. 


Calendar years. 


Double 

eagles. 


1793-95. 

1796 . 

1797 . 

ms. 

1799 . 

1800 . 

1801. 

1802. 

1803 . 

1804 . 

1805 . .. 

1S0G.. 

1S07. 

1808. 

1809 .. 

1810 . . 

1811.. 

1812. 

1813 .. 

1814 .. 

1815 . 

1816 .;. 

1817 . 

1818 . 

1819 . 

1820 . 

1821. 

1822 . 

1823 . 

1824 . 

1825 .' 

1826 . 

1827 . 

1828 . 

1829 . 

1830 . 

1831 .;. 

1832 . 

1833 . ' 

1834 . 

1835 . 

1836 . 

1837 .Y 

1838 .' 

1839 . 

1840 .. 

1841 . 

1842 . 

1843 . 

1844 . 

1845 . 

1846 . 

1847 . 

1848 . 

1849 . 

1850 .. 

1851 . 

1S52.. 

1853 .. 

1854 .. 

1855 . 

1856 . 

1857 . 

1858 . 

1859 . 

1860 . 

1861 . 

1862. 

1863 . 

1864 . 

1865 . 

1866 . 

1867 . 

1868 . 

1869. 


*26,225,220 

48,043,100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 
30,437,560 

28.797.500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 

30.820.500 
23,436,300 
18,722,000 
17,238,100 


Eagles. 


*27,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 


72,000 

382.480 
473,380 
656,310 

1,089,070 
2,506,240 
1,250,610 
736,530 
1,018,750 
14,337,580 
1,813,340 
6,775,180 
3,489,510 
4,393,2S0 
2,811,060 
2,522,530 
2,305,760 
1,4S7,010 
1,429,900 
481,060 

%8S 

278,830 

1,287,330 

234,950 

112.480 
60,800 

207,050 
237,800 
121,400 
241,.550 
82,850 


Carried forward....: 560,502,480 54,819,680 


Half 

eagles. 


$43,535 
16,995 
32,030 
124,335 
37,255 
58,110 
130,030 
265,880 
167,530 

152.375 
165,915 

320.465 

420.465 
277,890 

169.375 

501.435 
497,905 

290.435 
477,140 

77,270 
3,175 

242,940 

258,615 

1,319,030 

173,205 

88,980 

.72,425 

86,700 

145,300 

90,345 

124,565 

140,145 

287,210 

631,755 

702,970 

787.435 
968,150 

3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600,420 
802,745 
1,048,530 
380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184,645 
860,160 
2,651,955 
3,689,635 
2,305,095 
1,513,235 
1,257,090 
1,806,065 
1,232,970 
439,770 
361,235 
352,365 
3,332,130 
69,825 
97,360 
40,540 
144,535 
253,200 
179,600 
288,625 
163,925 


Three 

dollars. 


$491,214 
171,465 
181,530 
104,673 
6,399 
46,914 
42,465 
18,216 
17,355 
15,117 
8,040 
3,495 
12,090 
7,950 
14,625 
7,575 


Quarter 

eagles. 


$165.00 

4,390.00 

1,535.00 

1,200.00 


6,530.00 

1,057.50 

8.317.50 

4.452.50 
4,040.00 

17,030.00 

6,775.00 


16,120.00 


6,500.00 

11,085.00 

1,900.00 

7,000.00 

.8,507.50 

11,350.00 
11,300.00 
11 , 000.00 
10,400.00 
293,425.00 
328,505.00 
.1,369,965.00 
112,700.00 
137,345.00 

191.622.50 

153.572.50 
54,.602.50 
85,007.50 

1.327.132.50 
89,345.00 

276.277.50 

279.272.50 
4S2.060.00 

98.612.50 

111.147.50 

895.547.50 

3.867.337.50 

3.283.827.50 
3,519,615.00 

1.896.397.50 
600,700.00 

1.213.117.50 
796,235.00 
144,082.50 
142,220.00 

o 164,360.00 
3,241,295.00 

300.882.50 
27,075.00 

7,1S5.00 

62.302.50 
105,175.00 

78,125.00 

94,062.50 

84.612.50 


Dollars. 


67,470,880 1,149,123 16,065,402^ 


5936,789 
511,301 
3,658,820 
2,201,145 
4,384,149 
1,657,016 
824,883 
1.78S, 996 
801,602 
131,472 
193,431 
51,234 
527,499 
1,326, S65 

6.250 
5,950 
3,725 
7, ISO 

5.250 
10,525 
5,925 
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from their organization , by calendar years —Continued. 

RECAPITULATION. 


Silver coinage. 


Trade 

dollars. 


DoUars. 


$204,791 

72,920 

7,776 

327,536 

423,515 

220,920 

54,454 

41,650 

66,064 

19,570 

321 


Half dollars. 


Quarter 

dollars. 


$161,572.00 


1,959.00 


15.144.50 
14,945.00 

15.857.50 
78,259. 50 

105,861.00 
419,788.00 
525,788.00 
664,300.00 
702,905.00 
638,138.00 
601,822.00 
814,029.50 

620.951.50 

519.537.50 


1,000 


300 

61,005 

173,000 

184,618 

165,100 

20,000 

24.500 
169,600 
140,750 

15,000 

62,600 

47.500 
1,300 
1,100 

46,110 

33,140 

26,000 

63.500 
94,000 


636,500 

733,930 

78,500 

12,090 

27,660 

31,170 

47,000 

49,625 

60,325 

182,700 

424,300 


23,575.00 

607.783.50 
980,161.00 

1,104,000.00 

375,561.00 

652.898.50 

779.786.50 
847,100.00 

1,752,477.00 

1,471,583.00 

2,002,090.00 

2,746,700.00 

1,537,600.00 

1,856,078.00 

2,382,400.00 

2,936,830.00 

2,398,500.00 

2,603,000.00 

3,206,002.00 

2,676,003.00 

3,273,100.00 

1,814,910.00 

1,773,000.00 

1,748,768.00 

1,145,054.00 

355,500.00 

1,484,882.00 

3,056,000.00 

1,885,500.00 

1,341,500.00 

2,257,000.00 

1,870,000.00 

1,880,000.00 

1,781,000.00 

1,341,500.00 

301,375.00 

110,565.00 

2,430,354.00 

4,111,000.00 

2,288,725.00 

1,903,500.00 

1,482,000.00 

5,998,000.00 

2,074,000.00 

1,032,850.00 

2,078,950.00 

802,175.00 

709,830.00 

518,785.00 

593,450.00 

899.812.50 

810.162.50 
769,100.00 
725,950.00 


Twenty 

cents. 


$1,473.50 

63.00 


1,684.50 
30,348.50 
51,531.00 
55,160.75 


17,308.00 

5,000.75 


90,293.50 

36,000.00 

31,861.00 

54,212.75 

16,020.00 

4,450.00 


42,000.00 


1,000.00 

25,500.00 


99,500.00 

80,000.00 

39,000.00 

71,500.00 

488,000.00 

118,000.00 

63,100.00 

208,000.00 

122.786.50 
153,331.75 
143,000.00 
214,250.00 
403,400.00 
290,300.00 
230,500.00 
127,500.00 
275,500.00 

36,500.00 

85,000.00 

150,700.00 

62,000.00 

68,265.00 

4,146,555.00 

3,466,000.00 

857,350.00 

2,129,500.00 

2,726,500.00 

2,002,250.00 

421,000.00 

312,350.00 

1,237,650.00 

249.887.50 
48,015.00 
28,517.50 
25,075.00 

11.381.25 

17.156.25 
31,500.00 
23,150.00 



Dimes. 


$2,213.50 
2,526.10 
2,755.00 


2,176.00 

3,464.00 

1,097.50 

3,304.00 

826.50 

12,078.00 


16,500.00 


4,471.00 

635.50 

6,518.00 


Half dimes 


$4,320.80 

511.50 

2,226.35 


1,200.00 

1.695.50 
650.50 

1.892.50 


780.00 


42,150.00 


94,258. 70 
118,651.20 
10,000. CO 
44,000.00 


51,000.00 


121,500.00 
12,500.00 
77,000.00 
51,000.00 
77,135.00 
52,250.00 
48,500.00 
63,500.00 
141,000.00 
119,000.00 
104,200.00 
239,493. 40 
229,638. 70 
253,358.00 
363,000.00 
390,750.00 
152,000.00 
7,250,00 
198,500.00 
3,130.00 
24,500.00 
45,150.00 
113,900.00 
244,150.00 
142,650.00 
196,550.00 
,327,301.00 
624,000.00 
207,500.00 
703,000.00 
712,000.00 
189,000.00 
97,000.00 
78,700.00 
209,650.00 
102,830.00 
17,196.00 
26,907.00 
18,550.00 

14.372.50 

14.662.50 
72,625.00 
70,660.00 


61,500.00 
62,000.00 
62,135.00 
48,250. 00 
68,500.00 
74,000.00 
138,000.0Q 
95,000.00 
113,800.00 
112,750.00 
108,285.00 
113,954.25 
98,250.00 
58,250.00 
58,250.00 
32,500.00 
78,200.00 
1,350.00 
63,700.00 
63,400.00 
72,450.00 
82,250.00 
82,050.00 
63,025.00 
785,251.00 
365,000.00 
117,500.00 
299,000.00 
433,000.00 
258,000.00 
45,000.00 
92,950.00 
164,050.00 
74,627.50 
5,923.00 
4,523.50 
6,675.00 

6.536.25 

6.431.25 
18,295.00 
21,930.00 

4,529,818.90 


Three cents. 


$185,022.00 

559,905.00 

342,000.00 

20,130.00 

4,170.00 

43,740.00 

31,260.00 

48,120.00 

10,950.00 

8,610.00 

14,940.00 

10,906.50 

643.80 

14.10 

255.00 

681.75 

138.75 
123.00 
153.00 

1,281,762.90 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 23 .—Coinage of the mints of the United States 

RECAPITULATION—Continued. 


Calendar years. 


Gold coinage. 


1870. 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 


Brought forward.... 


Double 

eagles. 


$560,502,480 

22,819,480 

20,456,740 

21,230,600 

55.456.700 

33.917.700 
32,737,820 
46,386,920 

43.504.700 
45,916,500 
28,889,260 

17.749.120 

14.585.200 
23,295,400 
24,980,040 

19.944.200 

13.875.560 

22,120 

5,662,420 

21.717.320 

16.995.120 
19,399,080 

25.891.340 

19.238.760 

27.178.320 

48.350.800 

45.163.120 

43.931.760 
57,070,220 
54,912,900 

73.593.680 

86.681.680 
34,150,520 
35,697,580 

24.828.560 
227,819,440 

37,440,220 

55.113.800 
96,656,620 

109,263,200 

59,774,140 

60.788.340 
36,392,000 

2,996,480 

11.926.760 


Total. 2,364,904,720 504,203,600 382,503,345 


Eagles. 


$54,819,680 

164.430 
254,650 
244,500 
173,680 
799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21,715,160 

48,796,250 

24,740,640 

2.595.400 
2,110,8G0 
4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,850 

755.430 
1,956,000 

9.817.400 
20,132,450 
26,032,780 

7,148,260 
2,000,980 
12,774,090 
12,857,970 
21,403,520 
3,749,600 
46,036,160 
5,520,130 
7,766,970 
2,709,880 
5,703,280 
16,903,920 
26,838,790 
14,813,360 
5,987,530 
34,863,440 
5,866,95<J 
7,050,830 
5,080,710 


Half eagles 


$67,470,880 

143,550 

245,000 

275,350 

754,605 

203,530 

105,240 

61,820 

182,660 

1,427,470 

3,727,155 

22,831,765 

33.458.430 
17,831,885 

1,647,990 

1.922.250 
9,065,030 

18,282,160 

9,560,435 

1,560,980 

37,825 

290,640 

1,347,065 

5,724,700 

9,610,985 

5,152,275 

7.289.680 
1,072,315 
6,109,415 

10,154,475 

16,278,645 

8,673,650 

21,320,200 

5,557,810 

10,410,120 

2.445.680 
5,915,040 
6,334,100 
7,570,960 

6.149.430 
21,910,490 

7.840.250 
12,018,195 

5,910,720 

6,620,495 


Three 

dollars. 


$1,149,123 
10,605 
3,990 
6,090 
75 

125,460 
60 
135 
4,464 
246,972 
9,090 
3,168 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18,480 
15,873 
7,287 


Quarter 

eagles. 


1,619,376 


$26,065,402.50 

51.387.50 
68,375.00 
52,575.00 

512.562.50 
9,850.00 

30,050.00 

23,052.50 

92,630.00 

1,160,650.00 

331,225.00 

7,490.00 

1,700.00 

10,100.03 

4,900.00 

4.982.50 

2.217.50 
10,220.00 
15,705.00 
40,245.00 
44,120.00 
22,032.50 
27,600.00 

6.362.50 
75,265.00 
10,305.00 

15.297.50 
48,005.00 
74,760.00 

60.412.50 
68,375.00 

168,012.50 

228.307.50 

334.332.50 

503.142.50 
402,400.00 
544,860.00 
441,225.00 
841,120.00 

1.412.642.50 

1.104.747.50 
1,231,705.00 

1.899.677.50 

1.540.492.50 

1.805.412.50 


Dollars. 


$19,040,007 
9,335 
3,930 
3,530 
125,125 
198,820 
420 
3,245 
3,920 
3,020 
3,030 
1,636 
7,660 
5,040 
10,840 
6,206 
12,205 
6,016 
8,543 
16,080 
30,729 


5 75,000 
*175,000 

6 25,000 
« 35,000 


41,405,932.50 


19,809,337 


1 Includes $475,000 in Columbian coins. 

3 Includes $2,025,000 in Columbian coins. 
* Includes $10,000 in Columbian coins. 
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frarm their organization, by calendar year *— Continued . 

EEC A PITUL ATIOK-Omtliin^d. 


Silver coinage. 


Trade 

dollar*. 


Dollars. 


HaLf dollars. 


Quarter 

dollar*. 


Twenty 

cents. 


Dimes. 


Half dimes. Threeeenta. 


1,225,000 
4,010,000 
j 6,270,000 
1 6,1%, 150 
13/1%, 710 
4,259,900 
LM 
1,087 
060 
1,007 
979 


$5,063,440 
445,462 
1,117,136 
1,113,600 
296,600 


22,495,550 
27,560,100 
27,397,355 
27,927,975 
27,674, 100 
28,470,059 
28,136,875 
28,697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 

23.562.735 
6,333,245 
1,455,792 
3,093,972 

802,880 
19,876,762 
12,651,731 

14.426.735 
13,182,846 

4 25,010,912 
22,566,813 
18,160,777 
10,343,755 
8,812,650 


*95,509,284.50 

829.758.50 
1,741,665.00 

866,775.00 
1,593,780.00 
1,406,650.00 
5,117,750.00 
7,451,575.00 
7,540,255.00 
726,200.00 
2,950.00 

4.877.50 

5.487.50 
2,750.00 
4,519*50 

2.637.50 
3,065.00 
2,943.00 
2,855.00 

6.416.50 

6.355.50 
6,295.00 

100,300.00 
1 1,652,136.50 
*4,002,896.00 
3,667,831.00 
2,354,652.00 
1,507,85.5.00 
2,023,315.50 
3,094,642.50 

4.474.628.50 
5,033,617.00 

3.119.928.50 

4 . 454.723.50 

3.149.763.50 
2,331,654.00 

1.830.863.50 

5.426.414.50 

5.825.587.50 

5.819.686.50 
2,529,025.00 

1.183.275.50 

1.686.811.50 
2,610,750.00 

663.313.50 


j$21,727,878.00 
r 23,935.00 

53.255.50 

68.762.50 
414,190.50 
215.975.00 

1,278,375.00 

7.839.287.50 
6/124,927.50 

849,200.00 

3,675.00 

3.738.75 
3,243 75 
4,075.00 

3.859.75 

2.218.75 

3.632.50 

1.471.50 

2.677.50 
306, 708.25 

3.177.75 

20.147.50 
1,551,150.00 
2,900,331.00 

*2,583,831.75 

2.233.448.25 

2.255.390.25 

1.386.700.25 
2,524,440.00 

3.497.331.75 

3.994.211.50 

3.822.874.25 

2.644.369.25 
4,617,589.00 
3,551,516.00 
3.011,203.2.5 
2,020,562.50 

2.248.108.75 

3.899.143.75 

4.262.136.25 

4 . 110.662.50 
936,137.75 

1,410,535. 75 
1,277,175.00 
493,853.25 


$265,598 
5,180 
102 
120 


48,376.184.10 
52,150.00 
109,37L00 
261,045.00 
443,329.10 

319.151.70 
2,406,570.00 
3,015,115.00 
1,735, 06 L 00 

L87,88a00 

1,510.00 

3.735.50 

2.497.50 
391,110.00 
767,571.20 

393.134.90 

257.711.70 
658,409.40 

1.573.838.90 

721.648.70 

835.338.90 

1.133.461.70 

2.304.671.60 

1.695.365.50 
759,219.30 
205,099.60 
225,088.00 
318,581.80 

1,287,810.80 

2,015,324.20 

2.409.833.90 
2,477,918.20 
2,507,350.00 
2,795,077.70 

2.829.105.50 

1.540.102.70 

2.480.754.90 

2.976.504.60 

3.453.704.50 

2.309.954.50 
1,448,165.00 
1,625,055.10 
3,359,9.54.30 
3,453,070.00 
2,027,062.20 


44,529,818.90 *1,281,762.90 
26,830.00 120.00 

82,493.00 127.80 

189,247.50 58.50 

51,83a 00 18.00 


35,905,924 


578,353,848 


191,378,500.00 100,147,114.50 271,000 70,150,889.20 4,880,219.40 

4 Includes 50.000 Lafayette souvenir dollars, 
ft I/OuLsIana Purchase Exposition. 

* Lewis and Clark Exposition. 


1,282,087.20 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 23 .—Coinage of the mints of the United States 

RECAPITULATION—Continued. 


Calendar years. 

Minor coinage. 

Five cents. 

Three cents. 

Two cents. 

1793-1795. 








1797 












1800 
































1808 




1809 




1810 




1811 . 




1812 . . 




1813 . 




1814 . . 




1815 . 




1816 . 




1817 . 




1818 . 




1819 . 




1820 . 




1821. 




1822 . 




1823. 




1824 . 




1825.:. 




1826. 




1827. 




1828. 




1829. 




1830. 




1831. 




1832. 




1833. 




1834. 


- 


1835. 




1836. 




1837... 




1838. 




1839. 




1840. 




1841. 




1842. 




1843. 




1844. 




1845. 




1846. 




1847. 




1848. 




1849. 




1850. 




1851. 




1852. 




1853. 




1854 . 

1855 . 

1856 . 




1858 . 

1859 . 

1860. 

1861... 

. .. 

I.................. 

. . . • t . • 

• ... . 

ism’/’!'.!!!!!!!!!!!!!!!! III!!!!!!!!!!. 

*341,460.66* 

144,030.00 

117,450.00 

97,660.00 

48,120.00 

*396,950." 66 
272,800.00 
63,540.00 
6S, 775.00 
60,075.00 
30,930.00 

1866. 

*737,125.66 

1 &1K J.7R fiA 

1867. 

1868. 

a , trio, 1/ o. UU 

1,440,850.00 

819,750.00 

1869. 


vtuTicu iurwaru.. 

4,543,200.00 

748,620.00 

879,070.00 
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from their organization, by calendar years —Continued. 

RECAPITULATION—Continued. 
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REPORT OF THE DIRECTOR OF THE MINT, 


No. 23 .—Coinage of the mints of the United States 
RECAPITULATION—Continued. 


Calendar years. 


1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 


Brought forward. 


Minor coinage. 


Five cents. 


$4,543,200.00 

240,300.00 

28,050.00 

301,800.00 

227,500.00 

176,900.00 

104,850.00 

126,500.00 


Three cents. 


$748,620.00 
40,050.00 
18,120.00 
25,860.00 
35,190.00 
23,700.00 
6,840.00 
4,860.00 


Two cents. 


$879,070. 

17,225. 

14,425. 

1,300. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896.. 
1897. 

1898.. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 


117.50 
1,455.00 
997.75 
3,618.75 
573,830.00 
1,148,471.05 

563.697.10 
73,824.50 

166.514.50 

763.182.60 
536,024.15 
794,068.05 

812.963.60 

841.717.50 

584.982.10 
668,509. 75 

270.656.60 
498,994.20 
442,146.00 

1,021,436.75 
626,604.35 
1,301,451.55 
1,362,799. 75 
1,324,010.65 
1,574,028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526.30 
1,508,467.65 
1,977,968.60 
' 1,747,435.70 
3,682,961.95 


70.00 
1,236.00 
748.65 
32,417.25 
759.00 
318.27 
169.26 
143. 70 
128.70 

238.83 
1,232.49 

646.83 


Total. 


40,189,247.25 


941,349.48 


912,020.00 


SS8S 
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from thair organization , by calendar years —Continued. 

RECAPITULATION—Continued. 




















































































MONETARY STATISTICS OF FOREIGN COUNTRIES. 


The statistics of the production and coinage of the precious metals, 
imports and exports of gold and silver, amount of bank and Govern¬ 
ment notes, both covered and uncovered, of the different foreign 
countries, published annually in the reports of this bureau, are 
obtained directly from the Governments of such countries by the 
representatives of the United States accredited to them. 

A list of tlie interrogatories covering the points on which informa¬ 
tion is sought from the Governments of foreign countries is sent yearly 
to the United States ambassadors and ministers through the Depart¬ 
ment of State, and the replies in the form of reports are forwarded 
directly to the Bureau of the Mint. 

Following is a copy of the list of the interrogatories forwarded to 
foreign Governments for the year 1913. 


1. What was the amount of cold and silver coinage during the calendar year 1913, 

new coinage, and domestic ana foreign recoinage? • , . , 

2. (a) Was any coinage executed at your mint for other Governments during the 
year 1913? If so, state character and amount of same. 

2. (6) Was any coinage executed at foreign mints for your Government? If so, state 

th 3. r uSt a %ls a the U estimS e weight of fine gold and silver used in the industrial arts 

ammmW)?gok/ and silver in the form of old 
material was returned from use in the industrial arts to moneta y * £ 

U< 5 d What was the 1 total Import of United States gold coin and what amount was de¬ 
posited and melted at the mints during the year 1913. value of the cold and 

6. What was the weight, expressed in kilograms fi ne -^ the value of ^|oiaana 
silver produced from the Baines of the country duni* the calendar year 

the product of the colonies of the country, naming t P . , bullion in the 

7. What, approximately, was the stock of gold and edver coin and ^ ‘ 01 . 

country on December Slf 1913? Give stock m public treasuries ana names, 

circulation, separately. . , . , n „tatftndiiur at the end of 

8. What was the amount of Government and baiil bullion and legal- 

the year 1913, and what amount was not covered by gold com ana ou 

tender silver coin held for their redemption? , , currency of the country? 

9. Is gold at a premium as compared with the actual currcn y 

If so, what is the actual currency? affecting the coinage, currency, or 

10. Were any laws passed during the year 1913 al 

banking? If eo , please forward copies of the earn • - ut a if 8 o, please forward 

11. Is there a report published on the operatio 

a a ^ 80 a report of the department of mines. . j calendar year 1913, the 

v 12- (a) What was the import and export of by countries? 

bullion, and ore, to be given se P a .^ f f. ly d J r -L the calendar year 1913, 
t .^' W What was the import and export of si , ^ j by countries? 

the value of coin, bullion, and ore to be given separately a i ^ country> bringing 
13. Please examine the appended description of the coim y 
uown to date with corrections. imrmssible to give 

Note. — Owing to the following law it has ,’® c ^ om pilations for the 
hill information from foreign countries or v j August 1, 1914, 
same .* Section 9 of the sundry civil act, approved * 
provided as follows: n t be used for any annual 

ren^? r ° P .u ation8 herein for printing and binding “° ch executive department, 

port or the accompanying documents unless the 107 
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or other branch of the public service, or the Commissioners of the District of Columbia 
making such a report shall furnish copy to the Public Printer in the following manner 
Copies of the documents accompanying such annual reports on or before the 15th 
day of October of each year; copies of the annual reports on or before the 15th day of 
November of each year; and complete revised proofs of the accompanying documents 
tively ^ 1D * * a ^ re ^ 01 ^ 8 ° n ^ an< ^ 20th days of November of each year, reepec- 

NORTH AMERICA. 

* CANADA. 

Answers to interrogatories , 191$. 

1. Gold and silver coined during the calendar year 1913: 

GOLD. 




Denomination. 

Pieces. 

Value. 

10 dollars . 



410 (VIA AA 

5 dollars. 



▼11 * t/iJu* 00 

471,700.00 

10 A**A A£ 

Sovereigns (£1).... 



Total. 



lOjOiO. Oo 



1 1 AAO AAA AS 




JUo, uSW# Oo 


• 

SILVER. 


50 cents. 

oco oon 

5131,645.00 
546,647.00 
359,155.20 
279,094.30 

25 cents. 

zoo, z\fu 

O 1QA :oo 

10 cents. 

ISO, Ooo 

O SUJ1 -CO 

5 cents. . 

o, oy i, ooz 

c COI OOO 

Total. 





*1,316,541.50 



1 


wL%X h «l h 7^M59^:7SXc f LT the reCOmaee 0f d0meStiC Sllver COins - the tace value Of which 

2 (a and b) and 9. None. 

fron u,e “ ,he iDdmni ‘' “* *° mone,a,> ' aK 


Description. 

Gold. 

Silver. 

Dental scrap, jewelry scrap, etc. 

Fine ounces. 

Fine ounces. 


2,176.927 

773.02 


at 5 miS^ t |9,0 S S eOM $12 ’ WJ - 25 u "«*i Slate, gold coin melted 

9tOCk ° f g ° Id aQd 8ilVer C ° in and bullion in th * e country on Decern- 


Gold coin: 

Canadian. 

British. 

United States. 

Gold bullion. 

Silver coin. 


Description. 


In public 
treasuries. 


$2,118,210.00 
6,382,362.02 
106,651,981.60 
222,933.99 
198,436.95 


In banks. 

'525,944,930.00 


8 


In circula¬ 
tion. 


SI, 249,820.00 


1 Specie (gold coin and subsidiary silver) 

* Amounts of gold and silver not given senaratfliv* *n 

for subsidiary use. * U sUw * ° f dominations below the dollar and 
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8. Government and bank notes outstanding at the end of the year 1913: 


Item. 

Notes 

Gold 

outstanding. 

holdings. 


$131,187,342.00 
108,646,425.00 

$115,375,487.51 

>25.944,930.00 

Banks of issue.I 


1 Gold and silver. 


10. Laws passed during 1913. Bank act herewith. 

11 ’ The report on the "mint for 1913 will appear as part of the report of the Royal 
Mint, London. Preliminary report of the mines department herewith. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1913: 


GOLD. 


Countries. 

I 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Ore. 

United States. 

$12,480,252 

14.776 

$836,178 

4,257 

$12,521,136 


*$12,819,316 

600 

Total..... 

12,495,028 

840,435 

12,521,136 


12,819,916 



■ Quartz, dust, and nuggets. 
SILVER. 



$840,201 

44 

*1,315,790 

5,395 


$5,782,083 

15,659,137 





840,245 

1,321,185 


21,441,220 


• BRITISH COLUMBIA. 

[Consular Agent W. S. Riblet, Nelson, in Daily Consular and Trade Reports, September 23,19U, 

The following table shows the TOmparaUve ^ilue of and 1913: 

this consular agency district to the United States y _ _ 


1912 


Classification. 


Gold bullion.. 

Gold concentrates. . . .. 

Silver bullion. 


$134,739 
620,039 
427,988 


1913 


$65,227 

694,302 


MEXICO. 


the manufacture OF COINS in MEXICO IN 

. The following table gives comparatively the amou 
'bg the fiscal years 1911-12 and 1912-13’ 


4 1911-12 and 1912-13. 


struck in Mexico dur- 



Classification. 


Silver: 

Ipcso. 

50 centavos 
20 centavos 
10 centavos 

Total 

Nickel: * 

_ 5 centavos. 

Bronze: 

1 centavo.. 


Pieces. 

Value. 

840,000 

1,336,000 

900,000 

2,050,000 

Pesos. 

840,000 

668,000 

180,000 

205,000 

. nnn 


5,126,000 

460,675 

10,500,000 


20,034 

105,000 


Pieces. 


1,748,000 
4 660,000 
875,000 
1,850,000 

9,133,000 

2,455,000 

15,500,000 


Value. 

Pesos. 
1,748,000 
2 330,000 
175,000 
185,000 

”vi3M»o 

122,750 

155,000 



















































































110 


REPORT OF THE DIRECTOR OF THE MINT, 


Exports of gold and silver from Mexico to the United States during the calendar years 

1912 and 1913. 


Districts and classification. 

1912 

1913 

Porfirio Diaz: 

Gold coin. 

$40,003 


Hermosillo: 

Gold bullion. 

$6,966 
249,557 
82,568 
39j 039 

137,267 
4,672 
18,776 

Gold and silver bullion. 

770,960 
325,084 
20, S34 

42,467 
45,054 
76,228 
1,178 

333,162 

1,235, S98 
110,337 

Silver bullion. 

Gold and silver ores. 

Nogales: 

Gold bullion. 

Gold concentrates. 

Gold ore . 

Gold and silver. 

Cananea: 

Gold bullion. 

449,851 
1,539,556 
201,132 
7,250 
393,110 
1,167,408 

2,203 

Silver buUion . 

Silver concentrates. 

Gold concentrates. 

Gold ores . 

500,223 
1,047,984 

Silver ores . 

San Luis Potosi: 

ftilvor nnH mid ores. .. 

° i. 


Note— No exports were declared after the first three months of 1913 due to the lack of communication 
. with the United States. 


EXPORTS OF GOLD AND SILVER FROM MEXICO DURING THE LAST SIX MONTHS OF 

1912 AND 1913. 

The large decrease in exports of raw gold, silver, and copper, as given below, was 
due largely to the lack of transportation facilities, shortage of fuel for the operation of 
smelters, etc., on account of the disturbed conditions: 


Item. 

• 

July 1 to 
Dec. 31, 
1912. 

July 1 to 
Dec. 31, 
1913. 

Gold: 

Mexican and foreign coin. 

$273,296 

10,094,179 

244,255 

3,945,832 
21 331 706 

$99,101 

Haw ... 

Other . 

• f Owj O / *7 

Silver: 

Coin . 

OOsf 

346,847 
14 837 409 

Haw........... 

Other.............. 

i/O <1 * I V./U 

1,643,787 
10,622,016 

* CH# 1 y 

5°0 033 


%jAd\r y UOO 

3 227 118 


t/j 9 | X JLO 


THE STOCK OF DIVISIONARY COINS IN MEXICAN BANKS. 


The stock of divisionary coins possessed by tho Mexican banks on December 31 
1913, was distributed as follows: 

Piasters or pesos. 


National Bank of Mexico. 

Bank of London and Mexico... 

Mexican Peninsular Bank. 

Bank of Zacatecas. 

Bank of Nuevo Leon. 

Bank of San Luis Potosi. 

Occidental Bank of Mexico. 

Mercantile Bank of Vera Cruz.. 

Bank of Jalisco. 

Oriental Bank of Mexico. 

Bank of Guana Juato. 

Bank of Hidalgo. 

Bank of Tamaulipas. 

Bank of Aguasealientes. 

Bank of Quer^taro. 


Total. 


65S, 141.71 
15,945.15 
21.3S1.38 
8,645.63 
35,439.89 
19,721.49 
9,666.05 
48.743.61 
5,070.12 
102,931.62 
13,010.62 
24,864.52 
17,856.56 
5,508.25 
572.5S 


987,499. IS 

On January 31, 1914, tlie stocks of divisionary coins in th* , 

in round numbers to 664,391 piasters (pesos). ‘ same banks amounted 
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BRITISH WEST INDIES. 

BARBADOS. 


Ill 


[Consul Chester W. Martin. Bridgetown, in Daily Consular and Trade Reports, July 2,1913.] 

Declared value of gold exported to tlie United States from Barbados in 1911 and 
1912 according to invoices certified at the Barbados consulate, was as follows: 


Metal. 

1911 

1912 


$54,112 

1 

, $22,270 



HONDURAS. 

[Consul E. M. Lawton. Tegucigalpa, in Daily Consular and Trade Reports, Sept. 9,1914.] 

Exports of gold and silver during the fiscal year 1912-13. 


Classification. 


Gold bullion. 

Gold and silver bullion. 

Gold and silver (cyanide precipitates). 

Silver bullion. 

Silver coin. 

Scrap metal. 


Value. 


$29,077 

358,124 

482,463 

13,6S0 

28,892 

6,453 


PUERTO CORTEZ. 
[Consul David J. D. Myers.] 


Classification. 


Gold bullion. 

Gold currencyI!!!!!!””!!!”!!!!.. 


Value. 


$ 12,185 

2,000 


CEIBA. 

[Consul Walter F. Boyle.] 


Silver 


currency. 



Classification 


NICARAGUA- 
Answers to i 7 iierrogatorUs , 191 
amount of silver coined during the calendar } ear 


Denomination. 


Pieces. 


Value. 


at-avos. . 

atavos.i. 

ntavos..;;; 


....— 

~ m-—; ’ 

o M l the above coinage was executed in 
’ 4 > 5 > 6, 9, 10, and 11. None. 


35,000 

— 330.000 

•;;; 230,000 

Cor T<*» 

■as 

23.000 

siTaxT 

2^000 
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7. Approximate stock of silver coin in the country on December 31, 1913: 


Item. 

In publio 
treasuries. 

In banks. 

In circu¬ 
lation. 

Silver coin. 


$80,000 

$188,000 




8. Government notes and silver coin outstanding at the end of the year 1913: 


Item. 

- 

Notes out¬ 
standing. 

Issued. 

National Bank of Nicaragua (Inc.) (conversion department). 

Cordobas. 
632,861.56 

Cordobas. 
1,571,416.73 



12 (a). Exports of gold during the calendar year 1913: 


Country* 

Bullion. 

Ore. 


$266,638.36 

52,948.85 

3,500.00 

1,245.00 

$403,849.00 
9,800.59 
6,500.00 





324,332.21 

420,149.59 



12 (6). Imports and exports of silver during the calendar year 1913: 


Country. 


United States 

England. 

Salvador. 

Total... 


Exports. 


Imports, 

coin. 


Bullion. 


Ore. 


$4,000 $7,317.09 

268,000 1,684.42 


$7,620.00 

1,415.80 

11,720.00 


272,000 


9,001.51, 


20,755.80 


SALVADOR. 

Answers to interrogatories, 1913. 

1 2 (a), and 4. None. No mint in Salvador. 

2(b). Coinage executed at mint of the United States for Salvador in 1913, 500,000 
pesos, 0.900 fine. To'protect themselves at the time of the failure of the Banco Nacional 
del Salvador, in November, 1913, and in order to comply with the requirements of the 
executive decree of November 7, in November and December last the banks of Sal¬ 
vador ordered considerable quantities of money to be coined in excess of the amount 
called for by the executive decree in question. However, with the exception of the 
500,000 pesos above mentioned, this coinage was not actually done in 1913, but in the 
first quarter of this year. 

5. The small quantities of gold coins of the United States that have been used in 
the industrial arts have been obtained from travelers, but the total thereof is insig¬ 
nificant, and it will be readily seen that accurate statistics can not be obtained. 

6. There are no statistics on the subject of the production of gold and silver in the 
country, and it is impossible to secure data to answer this question. 

7. Approximate stock of gold and silver coin in the country on December 31, *1913: 


Classification. 

In public 
treasuries. 

In banks. 

Gold coin. 


49 09 ** no 

Silver coin. 

ofl7 CO 

««, uzo. uu 

1 71ft ftOl AA 

Total. 

Ov/ 1 • OO 

CQC 0/17 CO 

1, i 10, Uoi. T1 

1 *710 Ad 


oyo, ou/. oo 

1, 712, Uo4. 44 


8. Bank notes outstanding at the end of the year 1913: Legal-tender silver holdings 
(banks of issue), $4,469,145 (Salvadorean pesos). 
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9. Premium on gold during 1913: Highest premium, 1 172 per cent; lowest pre¬ 
mium, 125 per cent; average premium, 137 per cent. 

The actual currency of the country is the colon. 

10. Laws published during 1913 affecting the currency or banking: An executive 
decree of November 7,1913, requiring each bank of Salvador to order to be coined and 
receive 500,000 pesos with which to meet its obligations and allowing a period of six 
months in which to do so. 

11. There are no reports relating to mints or mines published by the Salvador 
Government. 

12 ( a and b). Imports and exports of gold and silver during the calendar year 1913: 


Classification. 

Country. 

Imports. 

Exports. 

Gold: 

In bars. 

United States. 


$1,377,736.97 
1,829,956.02 
51,870.00 
2,987.50 
425.00 
1,055.00 
240,115.30 

3,504,152.79 

In bars (gold and silver) . 

.do. 


Gold and silver (can not be segregated).. 

.do. 


Gold and silver slags . 

.do. 


Gold and silver scraps. 

.do. 


Gold slags. 

.do. 


Slimes . 

.do. 


Total. 



Silver: 

Silver coin . . . 

Nicaragua. 

$5,073.50 

1,460.00 

Do. 

United States. 


Silver in bars . 

.do. 

51,119.00 

165.397.55 
4,853.30 
3,713.70 
7,044.00 

232.127.55 

Silver (auriferous) - .... 

.do. 


Silver scraps . 

.do. 


Silver slags . 

.do. 


Silver matte . 

.do.!. 

Total . 


6,533.50 




SILVER COIN. 

It is expected that silver coin amounting to more than 2,000,000 colons, minted 
abroad for the banks of the Republic, will have been received in Salvador before the 
beginning of March of the present year. The Bank of Salvador recently ordered 
800,000 colons coined in the United States in denominations of 1 colon, 25, 10, and 5 
hundredths of a colon. The banks are bringing these coins into the Republic in 
compliance with the provisions of a decree of November 7, 1913, and for the purpose 
of relieving not only the scarcity of fractional coin experienced in Salvador during 
the latter part of the past year, but also with the object of encouraging and facilitating 
the dispatch of small commercial transactions. 

HAITI. 

1, 2 (a and b), 10, and 11. None (no mint). 

3 and 4. Practically none. 

5. United States gold coin imported during the calendar year 1913, $450,000. 

6. No gold or silver mines. 

7. Approximate stock of gold coin in the country on December 31, 1913: Gold coin 
in public treasuries, $356,100; gold coin in circulation, $1,500,000. 

8. Amount of Government notes outstanding at the end of the year 1913, 8,289,812 
gourdes. 

9. Premium on gold during 1913: Highest premium, 398 per cent; lowest premium. 
227 per cent; average premium, 325 per cent. 

The actual currency of the country is irredeemable paper, base nickel, and copper. 

WITHDRAWAL OP PAPER MONEY. 

The withdrawal of paper money from circulation is to be begun in January'. At 
first mutilated bills will he withdrawn, and perhaps bills of 5 gourdes. Bills of 1 and 
2 gourdes and nickel coins will not be exchanged until the arrival of the new coins 
and bank notes, which are expected in June. The Government has placed an order 
with the mint at Paris for 3,000,000 gourdes in silver coin to replace the nickel coins, 
and the Banque Nationale has placed at the disposal of the secretary of finance the 
10,000,000 francs which are to be used for the withdrawal of the money now in circu¬ 
lation. 


1 The highest premium was unusually high in November, 1913, because of the failure of the Banco 
National del Salvador. 

65804°—14-8 
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SOUTH AMERICA. 

ARGENTINA. 

Answers to interrogatories , 1913 . 

1, 2 (a and 6), 4, and 10. None. 

3. Unknown. 

5. United States gold coin imported, $18,035,000; £370 was melted to be used for 
medals. 

7. Approximate stock of gold coin in the country on December 31, 1913: 


Classification. 

In public 
treasuries. 

In banks. 

Gold coin (Argentine gold). 

$233,197,716 

748 


VOt7y OMO j / **0 


8. Government and bank notes outstanding at the end of the year 1913: 


Designation. 

Notes 

outstanding. 

Gold holdings. 

Government. 

) $808,848,027 
250,000 

/ $233,197,716 

\ 30,000 

250 

Argentine Bank. 

Banks of issue. 

Total. 

809,098,027 

233,227,966 



9. The actual currency of the country: Law No. 3871, of September 20, 1897, fixes 
the value of the paper dollar at $0.44 gold and the gold dollar at $2.2727 paper. 

11. Report of the mint for 1912 and department of mines for 1909-1911, as well as 
other useful publications, are sent under separate cover. 

12 (a and 6). Imports and exports during the calendar year 1913: 


GOLD COIN. 


Country. 

Imports. 

Exports. 

Germany. 

Pesos. 1 

3,538,275 

308 

5,800,982 

.18,035,000 

Pesos. 1 

12,251,200 


Brazil. 

10,080 

760,000 

15,963,020 

81,523 

13,885,200 

1,412,546 

United States. 


Paraguay. 

36,258 

17,877,600 

2,653,002 

United Kingdom. 

Uruguay. 

Total. 

47,941,425 

44,363,569 


SILVER COIN. 


Pesos. 1 

Pesos. 1 

15,000 




1 Argentine gold. 


BRAZIL. 

Answers to interrogatories , 1913, 

1. Gold and silver coinage during the calendar year 1913: 

GOLD. 


Denomination. 

Pieces. 

Value. 

New coinage: 20-milreis (20,000 reis). 

e i on 

Reis. 

103,640,000 


o, loz 
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SILVER. 


Denomination. 

Pieces. 

Value. 

New coinage: 

2-milreis (2,000 reis). 


Reis. 

7fto ruvt rwi 

1-milreis (1,000 reis). 

Otfi, ouu 

2 525 non 

• ©y, uuu. uuu 

2 595 non 

Total. : . 

2 Q1Q qm 

Z, JZO, uuu, uuu 

Q Q1 A AAfi fWl 


uw 

Of ol uuu^ UUU 


2 (a) and 4. None. 

2 (6). Coinage executed at foreign mints for the Brazilian Government during 
1913: A contract was given to a local firm, Victor Uslander & Co., on April 13, 1913, 
for the coinage of silver as follows: 

Reis. 

2-milreis coins. 30,000,000,000 

1-milreis coins.. .^. 20,000,000,000 

500-re is coins. 10,000,000,000 

Total. 60,000,000,000 

This, however, was only imported into Brazil in 1914. 

The minister of finance received authorization from the President to contract for 
the coinage of silver abroad, this authorization being incorporated in the annual 
revenue budget, article 55, paragraph 19, in the following terms: 

[Translation.] 

“ [Authorizing] * * * the necessary credits necessary for the coining of silver, 

in accordance with the new type which shall be decided upon, the emission of silver 
to be up to the amount of 15 per cent of the value of paper money now in circulation 
(i. e., on the date of this decree), 50 per cent of the profit on this issue of silver to be 
employed in the reduction of the amortization fund. ’ . 

3. No statistics to be had; expert opinion agrees that the quantity used in the indus¬ 
trial arts is so small as to be practically negligible. 

5. United States gold coin imported during the calendar year 1913, $ol/,144.13; 
none melted at mints. , ... 

7. No figures are obtainable as to the stock of gold and silver com and bullion in the 
banks. The quantity of gold in circulation is almost negligible, and no statistics are 
obtainable as to the amount of silver in circulation. 

8. There are no bank notes in Brazil. 



Notes 

Gold 

Designation. 

outstanding. 

holdings. 


Reis. 

295,347,400,000 

601,653,824,500 

o) 


as Mows*l Covered b y 4110 deposits of gold i n the Caixa de Conversao (cash-conversion office) 

on Dec. 31,1913, 


Monetary unit. 

Amount. 

Equivalent in 
United States 
currency. 

British.. 

French. . 

Pounds sterling... 

9,431,548 

00,293,000 

$45,898,628.24 

11,636,549.00 
746,191.17 
4,156,191.62 
27,513,935.00 
1 780.31 
196.86 
8,381.89 
139,428.03 

90,101,282.12 

— 

. 


136,590,000 

17,462,990 

27.513,935 

8,770 

1,020 

129,550 

722,425 

. 

American.. . 

Austrian.. . 

Italian. . 

Dollars. 

. . 

Argentine.. . 

Spanish. .. 

Total. 

Pesos. 

Pesetas. 


9 ll Pwm? ,Unt of si,ver deposits in the Caixa de l t k e nulreia being 2/d- 

Tho nr<.r^f Um , on Sold varies with the exchange, j.‘ i5f|d. (69.33 per cent), 
Z?, r T Um during 1913 was as follows: Highest premium, JiT- cent), 

lowest premium, l 6 &. (67.98 per cent); average premium. t 
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10. Laws passed diuing 1913: Decree of April 13,1914, contracting for 60,000,000,000 

reis of Bilver to be coined abroad. * ’ ’ * 

11. No report of the mint is published. There is no department of mines in Brazil, 
iz (a ana 0). Imports and exports of gold and silver during the calendar year 1913 

(value given in pounds sterling): & J 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Ex¬ 

ports, 

bul¬ 

lion. 

Coin. 

Bul¬ 

lion. 

Coin. 

Bul¬ 

lion. 

Coin. 

Bul¬ 

lion. 

Great Britain. 

£1,084,407 

106,523 

25,438 

8,000 


£3,329,732 

200 

1,852,886 

507,886 

270,000 

100,000 

£366,606 


£43,637 

£2,124 

United States. 



Argentina. 






Germany. 

£32 

26 

847 


2,583 

398 


France. 



Uruguay. 

2,849 

2,600 

100 




Portugal. 



£418 



Barbados. 






Switzerland. 





40 


Total. 







1,229,917 

58 

6,000,704 

367,453 

418 

40,058 ! 2,124 



EMISSION BILL. 


Rio de Janeiro, Brazil, September 2, 1914. 

The following bill authorizing the emission of inconvertible paper money was signed 
by the President of the Republic on Monday, August 24: 

Article 1 . The Government is authorized to issue notes of the national treasury to 
the amount of 250,000 contos of reis in the following manner: 

I. Up to 150,000 contos to meet the debts of the said treasury for expenditure legally 
authorized and registered. 

II. Up to 100,000 contos for loans to banks under the following conditions: 

(a) Against commercial bills or Federal Government stock, either being received at 
70 per cent of its nominal value. 

(o) Against deposits of Caixa de Conversao notes at their face value in reis or coined 
gold at the exchange of 16d. per milreis. 

First. In case the security lodged by the banks be considered by the Government 
at any time to be insufficient, the borrower will be obliged to increase the same, and 
if not done the Government will sell at public sale independently of any judicial inter¬ 
vention the securities deposited in guaranty and will sue the debtor for the balance 
of the credit, which will be considered a duly acknowledged debt for all le«al intents 
and purposes. 

Second. Loans made under conditions referred to in paragraph (a) of clause II will 
bear interest at 6 per cent per annum up to six months, and thereafter an additional 
1 per cent for each month that follows. Loans made under paragraph (b) will not bear 
interest. 

Third. To redeem the emission authorized in clause I there is to be set aside a sum 
corresponding to 10 per cent of the amount of the gold duty convertible into paper of 
the customs revenue of Rio de Janeiro and Santos, and the proceeds of that portion 
shall be directly and daily lodged by the inspectors of the customhoiiBcs referred to in 
the Caixa do Amortisa^iio (cash sinking fund), whose directors will incinerate weekly 
the notes thus received. The penalties mentioned in article 10 of act No 2110 of 
September 30, 1909, will be applicable to the officials who fail to give effect to this 
provision. 

Fourth. There will be applied likewise to the redemption of the said emission re¬ 
ferred to in No I the balance of the interest specified in paragraph 2 after deducting 
the expenses of the service of the emission. ® 

Fifth. Loans authorized in clause II must be redeemed by December 31 lflis and 

tho borrowing banks will at once pay into the Caixa de Amortisatfio the notes corres- 
pondrng to the amounts of their debts which will be incinerated in the same manner 
and subject to the same penalties as stated in clause 3, no further loan beingpennteri- 
ble if the maximum amount of the emission has been reached. As the amortfJSs 
are made the caixa will give a voucher to enable the treasury to exonerate fho dS^ 
and return to lnm the corresponding amount of securitv. If 'at the end oHhJteShe 
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bank shall not have complied with those requirements the Government will proceed 

pi0Vldcd ,m ,n cW '• 

Sixth. Those banks availing themselves of loans conceded under clause II will 
form a consortium and will give an undertaking to adopt, in their exchange opera¬ 
tions the rate agreed upon with the Bank of Brazil. In case of disagreement regard¬ 
ing the rate to be posted, the minister of finance will decide and his decision shall be 
bindmg on all. The bank belonging to the “consortium” which refuses to accept 
that decision or does not conform with the rate agreed upon will be obliged by the 
Government immediately to pay into the Caixa de Amortisayao the amount of its 
debit havingdue regard to the provisions prescribed for in clause 1. 

Seventh. Ilefore conceding a loan to a foreign bank the Government will previously 
verify whether at least two-thirds of its capital is in this country, as stipulated in sec¬ 
tion 1 of article 47 of decree No. 434 of July 4,1911, and in default there will be granted 
a reasonable time in which to conform, under pain of its authorization to operate in 
this country being canceled. The general rule as to capital applies equally to the 
reserve fund. 

Eighth. This act will become law from the date of its publication. The moratoria 
and suspension of indemnifications for taxes due, decreed by law, shall cease at the 
end of the first $0 days, but the provisions relating to the exchange of Caixa de Con- 
versao notes will continue in force. 

Art. 2. All dispositions to the contrary are hereby revoked. 

Hermes R. da Fonseca, 
Superintendent of Coining. 

BOLIVIA. 

BANK LAW, CUSTOMS DUTIES, ETC. 

A law of January 24, 1914, requires all banks operating in the Republic to keep on 
hand in gold coin at least 5 per cent of the total amount oi their deposits. # After March 
1, 1914, all foreign banks and branches of foreign banks doing business in Bolivia are 
required to have a capital of nobless than 625,000 bolivianos ($250,000). 

A recent executive decree requires the payment of customs duties in all thecustom- 
houses of the Republic in gold coin or in notes of the Bank of the Nation. The Bank 
of the Nation is required to receive the bank notes of the National, Argandona, and 
Mercantile Banks, but is not required to exchange them for gold coin. 

The Bank of the Nation has been authorized to increase its capital to 50 000,000 
bolivianos ($20,000,000). Gold coin must be kept on hand to the amount ot40 per 
cent of the bank’s notes in circulation. The net earnings of this bank in 

A law promul^ted 9 on January 10, 1914, authorizes the Chief Executive to iesue 
State bonds to the value of 10,000,000 bolivianos ($4,000,000), the proceeds of whicli 
are to be used in canceling the credits in favor of the Bank of Uiejafao 
Argandona, and Mercantile Banks. These bonds are to bear 8 percent 

^d 1 per cent, io fnr cm accumulative amortization fui • „ . _ 

tion 


BRITISH GUIANA. 


Answers to interrogatories, 1913. 

31 - 1S13: 

'■ -Approximate stock of gold and silver com m the country on u 


Classification. 


Gold coin... 
Silver coin. “ 


Total. 


In banks. 


$70,000 

1,000,000 



In cir¬ 
culation. 


8 


1 May possibly be between $500,000 and $300,000 by only a very rough approx 
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8. Bank notes outstanding at the end of the year 1913: 


Location. 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal-ten¬ 
der silver 
holdings. 

In hanks of issue .... 

$710,000 

$70,000 

$600,000 





12 (a and b). Imports and exports of gold and silver during the calendar year 1913: 


Country. 

Gold. 

Silver. 

Im¬ 

ports, 

bul¬ 

lion. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

+ 

Coin. 

Bullion. 

United Kingdom. 

United States 


$11,114 

$1,390,263 

$123,840 

$9,993 

2,752 

10 

1,333 

$237,600 

$235 

Gana/ia 






Germ an v 







Rritish \Vest Indies 




iii,360 



VenP7nel& 

$972 

9,787 






Frenoh Guiana 







Total. 







10,759 

11,114 

1,390,263 

235,200 

14,088 

237,600 

235 


CHILE. 

EXCHANGE REPORT. . 


Iquique, September 4, 1914 . 

The Secretary of State, Washington . 

Sir: I have the honor to report that rates of exchange have no^ been issued by the 
banks of this place and vicinity during the month of August just past, due to the 
financial crisis prevailing here brought about by the European war and the conse¬ 
quent paralvzation of the nitrate business, almost the sole industry of this district. 

The small amount of exchange taking place has been by private agreement, and 
primarily as a favor to a friend or patron. 

The standard currency here is on a gold basis, the peso being equal to 18d. sterling 
(about $0,365 United States currency). The inconvertible paper peso is constantly 
falling in value. 

El Banco Sud-Americano (The Bank of South America) sold a little exchange on 
New York a few days ago at 5.71; the next day at 5.81; paper pesos for $1 United 
States currency, but the price was so bad when Consul Gassett closed his accounts 
they advised him to take exchange on London, which he did, I believe, at 8^d. per 
paper peso. 

1 had to sell a 15-day draft on the Secretary of State; the best I could get for it was 
5.409 pesos per dollar, the 15-day and sight rate being the same. This rate was deter¬ 
mined first by reducing it to pounds sterling at $5.07 per pound. El Banco Sud- 
Americano offered me 5.28 paper pesos per dollar for the same draft. 

The published notices every day from Santiago state that “the lack of a fixed rate 
of exchange continues and greatly injures the commerce.” 

It may be added that until the Government fixes the rate of exchange for the paper 
peso in terms of pence the rates will continue to be so variable that it will not be 
possible to report accurately what they may be for the future. 

It is noted that this consulate for several years at least has not made the exchange 
reports called for by paragraph 601 of the Consular Regulations. I can easily see that 
under the present conditions such reports will have but little value. I reauest 
instructions whether or not such reports are required from Iquique 4 

I have the honor to be, sir. 


David J. D. Myers, 
American Consul. 
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COLOMBIA. 

NEW EMISSION FOR COLOMBIA. 

[Isaac A. Manning, American consul, Barranquilia, Colombia, Sept. 8,1914.] 

The Colombian Government has recently signed a contract with the American 
Bank Note Co. for printing 8,500,000 bills of one peso, 1,000,000 of two pesos, 300,000 
of five pesos, and 200,000 of ten pesos, for the purpose of replacing and converting 
into gold the old bills now in circulation. The new bills are to be as follows: '‘The 

Republic of Colombia will pay to bearer the sum of-pesos in gold in accordance 

with law, etc.” 

DUTCH GUIANA. 

Answers to interrogatories , 1913. 

1, 2 (a and b). Not applicable to this office. There is no mint. 

3’and 4. No statistics are kept. . . 

5. Amount of United States gold com imported during the calendar year 1913, 
$5 850 

* 7. Stock of gold and silver in banks on December 31, 1913: 

Gold bullion. 164 684 

Silver coin. 'l02 

Silver bullion.. 


Total. 


256,117 


8. Bank notes outstanding on December 31, 1913: 


Item. 

Notes 

outstand¬ 

ing. 

Gold 

holdings. 


$474,540 

i $285,910 


1 Not covered by gold and silver. 

9. Premium on gold during 1913, 2 per ???* Netherltmds^and bank notes issued 
consists of legal-tender gold and silver coins of the Netherlands anu 

by the Surinam Bank. 

10 and 11. None. , , thp calendar year 1913: 

12. Imports and exports of gold and silver dur g 

gold. 



Imports, 

bullion. 

Exports. 

Country. 

Coin. 

Bullion. 

French Guiana . . 

Netherlands... . . 

England. ... . 

$551,648 

$1,920 

$479,736 

92 

48,791 

2,470 

. ;;;; 

. 

. 

4 

other places.... . 

Total . 

$551,648 

1,920 

531,093 

SILVER- 




- ----- " 

Imports. 

• 

Exports, 

coin* 

Country. 

Coin. 

Bullion. 

mi a*>5 

NethCTfenflg . 

$10,000 

1,500 

$8,527 

. 512 

French Guiana . . 

Total. . 

11,500 

8,527 

25,167 
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ECUADOR. 

Answers to intenogatories , 1913. 

1, 2 (a and 6), 4, 5, 10, 11, and 12 (a and 6). None. There is no mint in Ecuador. 
3. The amount of gold and silver which has been used in the arts is almost inap¬ 
preciable, as in this country this branch of industry is almost insignificant. 

6. Exact data of the production of gold from deep mines and placer mines of the 
country are lacking. There is no silver produced. 

7. Approximate stock of gold and silver coin in the country on December 31, 1913: 


Classification. 

In banks. 

In circulation. 

Gold coin. 

Silver coin. 


Sucres. 

6,012,952.52 

79,514.89 

Sucres. 

3,811,955.43 

2,881,876.91 

Total. 

... i 

6,092,467.41 

6.693,832.34 


8. Amount of bank notes outstanding at the end of the year 1913, 10,040,104 sucres. 

9. Premium on gold during 1913: Highest premium, 107J per cent; lowest premium, 
107£ per cent; average premium, 107£ per cent—over the United States and in rela¬ 
tion to the countries oi Europe. One hundred per cent premium is equivalent to 
£1 10s. The gold coin of the country is the “condor,” valued at 10 sucres, equal 
to £1 sterling. 


[Consul General Frederic W. Goding, Guayaquil, in Daily Consular and Trade Reports, Oct. 3, 1914. J 



1912, 

value. 

1913 


Pounds. 

Value. 

Exports of gold. 

$306,525 

5,679 

$327,271 



PARAGUAY. 

* Answers to interrogatories , 1913. 

1, 2 (a and 6), 4, 10, and 11. None; no mint. 

3. There are no statistics available as to the gold and silver used in the industrial 
arts during the year 1913 in the Republic of Paraguay, but a competent authority 
asserts that there was little or no use made of these metals for this purpose in the 
year 1913. 

5. 12 (a and 6). No statistics available. 

6. There was no gold or silver mined in the Republic of Paraguay during the 
year 1913. 

7. Approximate stock of gold coin in the country on December 31, 1913: 


Classification. 

In public 
treasuries. 

In banks. 

Oftld min . . 

$1,492,283.02 

5237,115.02 



8. Government and bank notes outstanding at the end of the year 1913: 


Designation. 

• 

Notes out¬ 
standing. 

Gold 

holdings. 

Government. 

1 $65,000,000.00 
*486,000.00 

65,486,000.00 


Banks of issue.. 

$16,200.00 

16,200.00 

Total. 



1 “Curso legal” (legal course), the standard Paraguay naner mrniAv 
* «Moneda nacional” (national money). y paper money - 

121.50 “legal course”-$10 “national money.” 

$10 “national money ”«$l Argentine gold. 
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9 premium on gold during 1913: Highest premium, 1.700 per cent; lowest premium, 

1 ^he^currency 3 of thm country is practically ali of depredated paper, which fluctu- 
♦ afrnTdavto day, and now has a decidedly downward trend. Exchange payable 
f tes , r , j 'i, vavP commanding a high premium is used m commercial transactions, 

",SSvt “» 8»' <l «!“ isin interIial 

particularly 1 ^ to exclude from tliis general comment on paper currency the 

It is proper, »’’) which is guaranteed by a gold deposit of 

“moneda momM “f^corSndy has a staple value at that fate. The ordinary 
one-tenth of the , „ / * < l«ml course”)) popularly known as “Paper Para- 

paper money, curso le §“ L r, 1S ses current to-day at 22 to 1. Some years ago 
guayaia” ( Paraguayan paper \p- . . nickel for the fractional parts of 

the Government tried the expenment o coining mcKei i Q f the peso that 

the paper peso but there ^iStSTeSyvak, and were on that 
the coins speedily obtained a larger v,andise \t this time the statement that 

correct. 

PERU. 

REPORT OF NATIONAL MINT, 1912. 

Amount of gold coined during the calendar year 1912: 


Denomination. 


Libras (pounds). 

Quintos (i pound). 


Total. 


Pieces. 


53,928 
59,538 


113,466 


Value. 


Peruvian pounds. 

53,928.00 
11,907.60 


1 65,835.60 


i United States equivalent, *320,388.95. 

Distribution of the number of 8 °W tom 

tion, and their equivalent value mP^vmn^,, ^ deliver ed, up to Decembe 
on which the first coinage of r cru 

31, 1912: ________ 



Libras (pounds).* 

Modias libras (i pound). 

Quintos de libra (i pound). 

Total. . 

-- $7 ’ 236 ’ 583 - 80 


two supreme 
. coins, and the mu 


1,136,687 

579,170 

303,741 



Value. 

£1,136,687.00 
289,585.00 
60,748.20 


Denomination. 

Quintos soil.. 

.. ... 

.. 

Total. 


the conversion of 

i as follows: 

Pieces. 

Value. 

300,000 

400,000 

120,000 

860,000.00 
40 000.00 
6 ,000.00 


"wmooToo 
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RECOINAGE OF SOLES (SILVER) INTO FRACTIONAL COINS FROM 1897 TO 1912. 


Denomination. 

Pieces. 

Value. 

Quintos (-J sol). 

4,733,640 
5,252,184 
8,757,614 

$946,728.00 

525,218.40 

437,880.70 

Dineros sol). 

Medios dineros (**5 sol). 

Total.. 

18,743,438 

1,909,827.10 



Deposits of gold into the mint in 1912. 

Kilograms. 


Gold of national production. 440.5760 

Chafalonia gold. 150.6.500 

Foreign gold coins. 33.9980 

Imported gold. 1 .7875 


Total. 627.0115 


The above was melted in the mint into 265 bars which were valued by imported 
coin fineness at Lp. 73,136 3 75. 


Answers to interrogatories , 191S. 
1 . Amount of gold coined during the calendar year 1913: 


Denomination. 

Pieces. 

Value. 

New coinage: 

Pounds (libras).. 

64,225 

3,588 

36,770 

Peruvian pounds. 

64,225 

1,794 

7,354 

Half pounds. 

Fifth pounds. 

Total. 

104,583 

* 73,373 



1 United States equivalent, $357,069.70. 


The coinage of silver is prohibited. 

2 (a and b). None. 

4. Amount of gold returned from use in the industrial arts and deposited at the 
mint for coinage: 


Description. 


Weight. 


Old jewelry and other articles of gold 


Kilograms. 

30.2915 


5. Amount of Tjnited States gold coin imported during the year* Figures are unob- 
tainable. The amount is included in the total foreign gold melted at the mint during 
the year, 22.6665 kilograms, which includes all foreign gold but English which is not 
melted, as it is used in circulation at a parity with Peruvian coin. * ’ 

7. Approximate stock of gold and silver coin in the country on December 31, 1913: 


Classification. 

In public treas¬ 
uries. 

In banks. 

In circulation. 

Gold coin. 


1 -Cl 1 AH AAA 

a CO SVVl rwYl 

Silver coin. 


^lUUjuuu 

OAA AAA 

2 Jb3,0UU,UW 
onn tv mi 




3W, wo 


• United States equivalent, *5,353,150. « United States equivalent, *14,599,500. 


8 . Nil. 

'° r 1913 *" not !»“““<>• 
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12 (a). Sixty thousand three hundred Peruvian pounds in gold coins were imported 
from England; there was no other importation. Figures for exports have not yet 
been compiled. 

12 (6). The importation of silver is prohibited and the exportation is taxed, so 
could be made only at a loss; practically none exists except that silver contained in 
copper ingots, which is not declared by mining companies and thus is unknown. A 
small amount of gold is also so exported, but the value is also unknown. 


URUGUAY. 

Answers to interrogatories , 1918 . 

1 , 2 (a and 6), 9, 10, and 11. None. There is no mint. 

4. Practically none. 

5 and 12 (a and b). No statistics available. 

7 . There are no public treasuries. The Bank of the Republic is the depository for 

the public funds. pesog # 

Gold coin in Bank of the Republic. f'Sn nw*?4 

No statistics or estimates are obtainable for amount in circulation. No statistics 
are kept of silver apart from paper currency and nickel. There is no gold or silver 
bullion. 

8 . Bank notes outstanding at the end of the year lyio. 


Designation. 


Notes out¬ 
standing. 


Bank of issue. 


$16,264,190 


Gold hold¬ 
ings. 


Pesos. 

8,990,313 



law of June 23, 1862, which establishes as:national iwu i centesimos; and (2) the 
the silver peso of grams 25.480 (917 fine), drnded into 100 a y ount 

gold dobldn of grams 16.970 (917 fine), worth lO sdie pessary amountofdobMnfl, 

is the peso. The law of 1862 authorized the coinageof thence pes0> 50) 20 ,10 

half dobldns and quarter dobldns, and ^ the j une 7 1876, the single gold 

and 5 centesimos By laws of March 23, 1865 deduced to subsidiary money a 
standard was adopted. But, although silver has been echm accor ding to the 

fraction of each payment may be made in nat om ) n payments of up to 10 pesos, 
following rules established bylaw of October 18,^ m 25 to 100 pesos, 20 per 
5 pesos in silver; from 10 to 25 pesos, 30 per cent > pesos, 5 per cent; and over 

cent; from 100 to 500 pesos, 10 per cent; from 800 to£00tM*£ ^ not t0 exceed 25 
5,000 pesos, 2 per cent. Nickel pieces are legal tender ior 

centesimos. . „ nrr .-„,i into effect for many years 

The coinage provisions of the law of 1862 were ^ a9 mediums of exchange, 

and the country depended exclusively upon fore g ce of en dless confusion. I 

The increasing multiplicity of these coins became curren t as legal tender in t 

1876 not loss than 45 coins of 17 different countries were^cu^^ ^ £ neceW 

Republic; of these, 35 were silver coins ol 13 differen ^ {oU r million pesos of 

to demonetize the depreciated foreign sR ve * ‘ r t i ie State. About one 
national silver money were coined for the ac , . \ ] ias also been coined 

abroad can be made to the best advantage in r . , 4 eo ld, espe- 

c^-orly, payments, except in smaB amoimte^were gen^ distnisUKl^ ^e^the 

has been gradually displacing gold in daily pa> n . commercial 

Cbo ¥ 18 UBed almost exclusively. eXte nt in the q ^ settlement of 

Checks are used only to a very limited exton^frequentuseins^ ^ ,< to 

{^risactions in Montevideo checks are coming ' in currency. 
hi? er amou nts, while smaller payments are mao 
and hence axe rather unsafe. 
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VENEZUELA. 

Answers to interrogatories, 191S. 

1, 2 (a and b), 10, and 11. None. No mint . 

3 and 4. No data available. 

5. United States gold coin imported during 1913: $1,466,520. None melted. 

7. Approximate stock of gold and silver coin in the country on December 31, 1913: 


Classification. 

In banks. 

In circula¬ 
tion. 

Gold coin. 

$1,812,762 


Silver coin. 

’916,092 

. 

/ 

^ / 

Total. 

2,728,854 





1 No data available. 


8. Amount of bank notes outstanding at the end of the year 1913: $2,139,039. 

9. Premium on gold during 1913: Highest premium, 1£ per cent; lowest premium, 
0 per cent; average premium, $ per cent The actual currency of the country is gold, 
silver, and bank notes. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1913: 
The French mint reports the manufacture of 210,000 2-bolivar silver pieces for Vene¬ 
zuela during 1913. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Coin. 

Coin. 

Bullion. 

Coin. 

United States. 

$1,406,520 
1,563,185 

$41,538 

$16,663 


Trinidad. 


England. 

900 

178,361 

133,928 

11,438 

6,590 


France. 


$38,461 

Germany. 


2,154 




Total. 




3,029,705 

44,592 

346,980 

38,461 



EUROPE. 


AUSTRIA-HUNGARY. 

Austria. 


Answers to interrogatories, 191S. 
1. Gold and silver coined during the calendar year 1913: 


Denomination. 

Pieces. 

Value. 

GOLD (NEW COINAGE). 

Coins of the crown standard: 

100 crowns .* . 

O AOTv 

Crotons . 
269,600.00 

20 crowns. 

Ay oin) 

Ofi A CO 

Total 

AtSy Uoo 

561,160.00 

Commercial trade coins: 

4 ducats (45.16 crowns). 

30,754 

830,760.00 


5,788,337.84 

1 ducat (11.29 crow* s).. 

128,174 

Total. . 

334,896 

3,780,975.84 

Total gold coinage. 

483,070 

9,569,313.68 


~ 493,82^ 

10,400,073.68 
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Denomination. 


Coins of the crown standard: 

2 crowns 1 . 

1 crown. 


SILVER. 


Total. 


Commercial trade coins: Maria Theresa thalers (Levantine dollars). 


Pieces. 


Value. 


7,256,004 

9,345,000 


16,601,004 

4,298,500 


Crowns. 

14,512,008.00 

9,345,000.00 


2 23,857,008.00 
*24,080,762 


owiMd < ro m a.Jala.-jg; 

produced 96.430 kilograms of fine silver. 

* Trade coins without fixed value. 

2 (a). Coinage executed for other Governments during 1913: 

PRINCIPALITY OF LIECHTENSTEIN. 


Denomination. 


Silver: 2 crowns. 


Nominal 

value. 


Crowns. 

100,008 


KINGDOM OF BULGARIA. 


Denomination. 


Silver: 

2 lewa (leva). 

1 lew (lev)i. 

Total. 


Nominal 

value. 


Lewa 

(leva). 

2,000,020 

1,000,012 


3,000,032 


. Tlrolev i^rthe same value as the French franc. 



Denomination. 

Nominal 

value. 

Silver. 

. 

Dinars. 

1.600,032 

6,500,060 

2 dinars... 

...... 

400,002 

1 dinar. 

Total. 

. . 

1^50<M>94 


Description. 



Gold. 

. 

Kilograms 

y&%lS6 


Silver. 


Kilograms 

{fine). 

4,825.436 


Scra P gold and waste of the gold and silver industry. . . , . 

— _ — — --— rpk e amount oi 

Jjj Th e amount of United States gold^om^Jg^ngarian Bank m the > 

f ld eagles found in the metal stock of theAust 

waa of the value of 3,504.49 crowns (about f'JW($69,380). 

Eagle pieces melted at mints during 1913, 
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7. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1913: 


Classification. 

In public 
treasuries. 1 

In banks. 8 

In circulation.* 

Gold coin. 

Crowns. 

1,206,517 

Crowns . 
1,111,782,064 
129,190,483 
250,204,280 

Crowns. 

*217,000,000 

Gold bullion. 

Silver coin.. 

4,598,840 

300,000,000 

Silver bullion. 

Total. 




5,805,357 

1,491,176,827 

577,000,000 



1 In the Imperial Treasury and pay offices. 

* In the Austria-Hungarian Bank (head and branches in Austria, Hungary, Bosnia, and Herzegovina) 
8 In circulation in Austria-Hungary and in their Imperial States treasuries. 

4 Difference between the amount in the Austria-Hungarian Banklto cover their lawful note circulation 
and the back flowing national gold coins. 

8 . Bank notes outstanding at the end of the year 1913: 


Designation. 

Notes 

outstanding. 

Gold holdings. 

Legal tender 
silver holdings. 

Austria-Hungarian Bank. 

Crowns. 

2,493,641,100 

Crowns. 

1 240 072 547 

Crowns. 

250,204,280 




The metallic stock of the Austria-Hungarian Bank at the end of the year 1913 was 
as follows: 


Gold stock. 

In the metallic stock of 1913 there are to be reckoned (in accordance with article 84 of bank 

statutes measure governing the rise in exchange values). 

Silver coins.. 

Nickel and bronze coins. 


Crowns. 

1,240,972,647 

60,000,000 
2.50,204,280 
11,340,704 


Total. 


1,562,517,531 


The metallic stock comprised 62.67 per cent of the covered bank notes in circulation 
The circulation of bank notes in excess of 931,123,569 crowns were, for the most part 
covered^ by bank notes, in accordance with the bank measure governing exchange 

9 There is no premium on gold.. The rates of exchange of foreign sight drafts on 
Berlin, London, and Paris at the Vienna Bourse in the year 1913 is shown in the fol- 
lowing statement: 


Items. 

Average. 

Maximum. 

Minimum. 

Parity. 

Berlin (for 100 reichsmarks) . 

Crowns. 

117 0545 

Crowns. 

11 ft Art 

Crowns. 

Crowns. 

London (for £1 sterling). 

iill XjKTtO 

24 1S50 

lio. ill 

94 99 

117.55 

117.5627 

Paris (for 100 francs). 

At 1* lUUlf 

95 5753 

Qit not; 

24.0525 
95.200 

24.0174 


wUi U f kMJ 

VO, V40 

95.2258 


10 . Monetary laws paased during the year 1913: 

Decree of the finance ministry of May 29, 1913 for retiring (imrW ^ . . 

article 89 of the Austria-nungarian Bank statutes), the bank notes of 100 crew* 10118 -^ 
date of January 2, ] 910. The said bank notes are to be received and exS^J 7$ X 
head office and branches of the Austria-Hungarian Bank and at the nrinetoF^ at * 10 
houses up to May 31,1915. The Austria-Hungarian Bank is not ohB ^ co - llntl ^ 

bank notes for 100 crowns with date of January 2 1910 after Mnv 11 l ooi° re £ elve 
Law Journal, No. 96.) <*ry uiu, after May 31,1921. (Imperial 

Decree of the finance ministry of September 20 1913 retiring , , 

20 crowns with date of January 2 , 1907, and issuing of bank net™ * fon ank notes ol 
date of January 2 , 1913. (Imperial Law Journal No 207 ) DOteS of 20 crowr ns with 
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11. A copy of the imperial finance ministry’s combined reports of the operations of 
the principal mint in Vienna for the years 1900 to 1912, inclusive, is forwarded here¬ 
with. 

The report of the mines departments for the year 1912 will be forwarded later. 


GOLD. 


Country. 

Imports. 

Exports. 1 

Coin. 

Bullion. 

Coin. 

Bullion. 

Ore. 


Kilograms, 

gross. 

8 

15 

Kilograms, 

gross. 

Kilograms , 
gross. 

349 

520 

8,048 

235 

3,039 

154 

990 

2,956 

41 

17 

136 

3 

1,079 

95 

123 

.696* 

2,967 

33 

448 

2,876 

.72* 

Kilograms, 

gross. 

Kilograms, 

gross. 

. 









18 

653 

2,054 

.is* 

14 

3,186 

18 





732 

41 

3,363 

102,200 

France. 

Great Britain. -* . 

Greece. 

Hamburg. 

. 

. 

.i9* 

. 










Russia: 



European. 

Sweden. 

Switzerland. 

Servia. 

.254* 


4 

. 

. 

Turkey: 






.70* 

* 9 

.4* 

- . 

. 

European possessions in Africa (exclusive 
of British possessions). 

rp_f . 

6,572 

797 

24,847 

3,386 

102,200 


17,866,693 

588,712 

67,583.726 

10,306,984 

27,083 


SILVER. 




.2,*480 

3,500 

1,000 

.56,* 300* 

5,471 

1.400 

1,000 



Abyssinia. 

Egypt. 

Bremen. . 

890 

150 

60 

2,980 

150 

110 

220 

.4,420 

.9,743' 

.27j500 


89,830 

24,760 

31,020 

France... 

5,660 


Hamburg... .!!. 





&!?••••-•... 






Netherlands i. .. 

250 

40 

40 



5,773 

403 

380 


Boumania . 

oWit ynrl'mJ 

. 

.36j 300 

. 

Servia . 


Turkey: . 


E Eur °pean... . 

ot Brhk^ >0xsessions in Africa (exclusive 
«“&*'“>.::::: 



1,300 

3,510 

i 521 

ioo 

26,615 

27,600 

Total.. 

Value in crowns . 

6,670 

1,014,938 

148,580 

13,828,341 

1 DO) 

11,905,642 


3^156 


1 According to custom department returns for both States of ‘he Aus 
Uold and silver sweeps, 830; value in crowns, 4,270. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Hungary. 


Answers to interrogatories, 1913. 
1. Gold and silver coined during the calendar year 1913: 


GOLD. 


Denomination. 

Pieces. 

Value. 

20 crowns.*... . 

320,435 

137,443 

457,878 

Crowns. 
6,408,700 
1,374,430 

7,783,130 

10 crowns. 

Total. 



Of the above total, 7,768,640 crowns were new coinage and 20,400 crowns were from the recoinage of domes¬ 
tic coins. 

SILVER. 


5 crowns. 

455 

3,000,205 

5,214 

2,275 

6,000,410 

5,214 

2 crowns.•... 

1 crown. 

Total. 

3,005,8/4 

6,007,899 



Of the above total, 6,000,392 crowns were new coinage and 7,507 crowns were from the recoinage of domestic 
coins. 


The material used for coinage of the new silver 2-crown pieces was from 3,000,000 
silver florins, Austrian standard, of the weight of 32,988.392 kilograms fine. 

2 (a and b). In the year 1913 there were coined for Servia 1,500,056 silver pieces 
of 1 dinar (franc) to the value of 1,500,056 dinars. 

For Bulgaria: 

Leva. 


500,022 silver pieces of 2 leva to the value of. 

4,500.136 silver pieces of 1 lev to the value of. 

5,000,088 silver pieces of \ lev to the value of. 

29.500,000 bronze pieces of 2 stotinki to the value of.. 
4,000,000 bronze pieces of 1 stotinki to the value of 


1,000,044 

4,500,136 

2,500,044 

550,000 

40,000 


4. During the year 1913 there were returned from use in the industrial arts and 
deposited at the mint for coinage 76.43017 kilograms of gold and 99.311 kilograms of 
silver in old gold and silver scraps and manufacturers’ sweepings. 

5. No United States gold coin was imported or melted at the mint during 1913. 

7. At the end of the year 1913 there was in the State treasury: 


Crowns. 

Gold coin. 2,191,027.58 

Gold coin in circulation (about)... 133 ; 345 ’ p) 2 .00 


. The metallic reserve of the Austria-Hungarian Bank (a privileged bank in both 
States of the Monarchy) at the end of 1913 amounted to 1,240,900,000 crowns in gold 
and 261,600,000 crowns in silver and fractional currency, which metal stock serves 
as the lawful guarantee deposit for bank notes in circulation. 

8. The complete withdrawal of the State certificates was effected in the course of 
1907; in 1913, therefore, there were no State certificates in circulation. 

Of the bank notes of the privileged Austria-Hungarian Bank there were in circula¬ 
tion at the end of 1913, 2,493,700,000 crowns. 

There were in the treasury of the Austria-Hungarian Bank at the end of 1913 the 
following: 


lold coin and bullion. 

Drafts pavablo in gold. 

Silver and fractional currency 


Crowns. 

1,240,900,000 

60,000,000 

261,600,000 


Total. 


;... 1,562,500,000 

The obligation of the Austria-Hungarian Bank to redeem bank notes of their own 
emission by legal gold metal is still suspended. 

After deducting the abo\ e amount from the bank-note circulation of 9 7 nn nnn 
crowns there remained 931,S00,000 crowns not covered by metal which amount of 
bank notes was covered by negotiable securities. ’ amount ol 

9. In 1913 in accordance with the average rates of exchange on Berlin. London 
and Pans gold was subjected to a permanent excess premium, which in the cmirse of 
the year showed the following fluctuations. At the beginning of the year thepremium 
was considerably in excess of 4 per cent; then it began rising continuously untTth“ 



































OPERATIONS OF THE MINT SERVICE. 


129 


end of March to more than 7 per cent; in the first half of April it sank below 4 per cent* 
and in the last third of the same month reached the lowest point of the year—less than 
1 per cent. At the beginning of May the premium rose to 4 per cent again, but sank 
to a trifle over 2 per cent toward the end of the last third of that month. In its further 
course the premium showed a growing tendency until the last third portion of June it 
amounted to 6 per cent, then declining again close to 4 per cent at the beginning of 
July. At the end of the first third of the same month the quotation of 7 per cent was 
the highest of the year. From that time on, if small increases may be ignored, a 
decline set in, bringing the premium down to 1 per cent toward the end of November, 
fluctuating thereupon between 1 per cent and 2 per cent for the balance of the year. 
The States's standard monetary system is the crown standard, being the gold standard. 

10. No new laws were enacted in 1913 pertaining to coinage or issue of metallic 

or paper currency. . . . 

11 . The yearly report for 1913, regarding mint and domestic mining work, is still 

in preparation. _ . T 

12 (a and b). Imports and exports of gold and silver during the calendar year 1912. 
The details of gold and silver imports and exports for 1912 in a special report of the 
Royal Hungarian statistical central board are forwarded herewith, as follows: 


Classification and country. 

Gold. | SUver. 

Imports. 

Exports. 

Imports. 

Exj 

>orts. 

Crude: 

Austria. 

Kilos. 1 
2 

Crowns. 

5,900 

Kilos. 

3 

Crowns. 

8,160 

Kilos. 

259 

Crowns. 

23,828 

Kilos. 

3,606 

26 

151 

Crowns. 

331,752 

2,392 

13,892 

German Empire. 

60511 

. 2 

1,784,750 
"5,’900 ' 



19,150 

1,761,800 

........ 

. 

England.. 

Roumania. 

4 

368 

Total. 

609 

1,796,550 

3 

8,160 

22,665 

2,085,180 

3,787 

348,404 

Old: 

Austria. 

1 

1,400 

179 

250,600 

1 

3 

6 

65 

196 

392 

305 

19,917 






1 

DO 

Total. 

1 

1,400 

180 

252,000 

10 

653 

306 

19,982 

Coin: 

Austria. 

1 , 221 : 

3,479,850 

2,596 

52 

51 

7,190,920 
144,040 
141,270 

91,515 

8 

136 

1 

67 

66 

6 

14 

2 

19 

14,377,007 

1,257 

21,366 

157 

10,526 

10,369 

942 

2,199 

314 

2,985 

38,959 

577 

107 

5 

7,312,604 

108,303 

20,084 

939 

German Empire. 

50 

1 

5 

231 

2,850 

14,250 

658,350 

Switzerland . 

1 

87 

109 

12 

53 

2 

2,776 

240,990 

301,930 

33,240 

146,810 

5,540 

19 

3 

3 

8,082 

26,963 

3,566 

563 

563 

1,516,992 

5,060,955 

.7,320 

14,031,889 

Italv . 

France. 

Roumania . 

58 

859 

62 

1 

7 

2,448,150 

176,700 

2,850 

19,950 

Servia . 

Bulgaria. 

Greece. 

Tin-key (European). 


5 

14 427.907 

74,757 

Total".. 

Leaf, plated ware, bars, and 
wire: 

Austria 

2^495 

156 

.r>i 

20 

5 

7,110,750 

358,800 

"i83,’600 

116,000 

29,000 

2,963 

1 

1 

“i 

8,207,510 

1,600 

1,600 

...A - 

i,'600 

91,839 

3,600 

282,240 

90 

24 

7,056 

1,882 

Bosnia. 

German Empire. 

France 

39 

3 648 

3,058 

286,003 



.iio 

4 

228 

.8,624 

313 

17,875 

England. 

Roumania. 

Bulgaria. 

Total.... 

swe6piU( ’ ,s 

Austria. 

Empirov:::::::::: 

232 

200 

687,400 

280 

3 

2,400 

61,200 

200 

4,800 

9,600 
226,440 
740 

.*. 

. 

. 


-. 


Total.. 

U Smelted). SUver swoe P ir ‘g s 

Austria’ 

20C 

, 28C 

63,800 

1,765 

5,S7l 

l 236,78U 

1 113,216 

i 1,171,475 

1 .* ' 

.. 

. 



empire. 

Total.. 



7,644 

1 1,284,691 


>16,799,743 

i _ 797078 

114,418,150 

Orand total 

2,535 

! 9,596,38( 

) 74,4£ 

( V>73^> 

[ 118,165 


65804 °—14 _ 9 
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REPORT OF THE DIRECTOR OF THE MINT. 


BELGIUM. 


Answers to interrogatories, 1913. 

1. Amount of silver coined during tlie calendar year 1913: 


Denomination. 

Pieces. 

Value. 

Recoinage: 1 franc. 

6 ,000,000 

Francs. 

6 ,000,000 



The above recoinage was made from metal obtained as follows: 

Francs. 


Belgian ecus (5-franc pieces).:. 5,561,805 

Demonetized coins of the late Independent State of the Kongo: 

5-franc pieces. 9,715 

2-franc pieces. 4,768 

1 -franc pieces. 5,908 

50-centime pieces. 3,103 


Total. 5,585,299 


Note.— The excess of the nominal value of the fractional pieces thus coined resulted from the difference 
between the fineness of the ecus melted and the fineness of the fractional coins. The average fineness was 
0.834723 (practically 0.835). The remelt furnished 27,831.754 kilograms of fine silver. 

2 (a). Coinage executed at the Brussels mint for foreign Governments during 1913: 

SALVADOR. 


Denomination. 

Pieces. 

Value. 

1 peso (at 0.900). 

500,000 

Francs. 

5,500,000 



SIAM. 


Denomination. 

Pieces. 

Value. 

BRONZE. 

1 satang.. 

10 ,000,000 

Francs. 

300,000 

NICKEL. 

10 satangs . 

1 ,000,000 

2 ,000,000 

300,000 

300,000 

5 satangs. 

Total. 

3 ,000,000 

600,000 



2 (6). 4, 5, and 10. None. 

7. Approximate stock of gold and silver coin in the country on December 31, 1913: 


Classification. 

In national 
bank. 

In circula¬ 
tion. 

Gold coin . 

Francs. 

250,000,000 

56,000,000 

Francs. 

0 ) 

Silver coin....... 




1 Stock of gold is very smaU outside of nat ional bank. 


8. The national bank, which is under the control of the State, of which it is the 
cashier, alone issues bank notes payable at sight by the national bank. 

On December 31, 1913, the Government reports the amount of bills in circulation to 
have amounted to 1,067,407,000 francs. 

On this date the metallic reserve of the bank was, according to Government figures, 
30o,393,544 francs. 

Th® 624 699°fr^s d “ additi ° n ’ foreigQ negotiablc P a P er > realizable in gold, valued 

9. Premium on goid during 1913: Highest premium per 1,000 on Pari* in iaiq 71 

“ Pari “ in 1913 ' 
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The actual currency of the country is bills and silver. Gold is held in reserve by 
the national bank. 

11. The administration of the mint publishes a report each year, a copy of which is 
sent to the Director of the Mint of the United States. There are no mines of precious 
metals in Belgium. 

12 (a and 6). Imports and exports of gold during the calendar year 1913: 

GOLD. 


Country. 

Imports. 

Exports. 

Coin. 

BuUion. 

Ore. 

Coin. 

BuUion 

Ore. 


Francs. 

France. 

4,236,000 

1,971,445 

70,000 

Francs. 

Francs. 

Francs. 

Francs. 

Germany. 

3,763,400 

5,435 

3,100 

23,065 

. 

Egypt. 


4,5i8,050 

7,350 

O ACA A AA 

**2i5,*565* 

200 

4*22i 

”*i,750 

France... 

Grand Duchy of Luxemburg. 

Great Britain. 

244,900 

142*606“ 

8,831,098 

*2,'i45,’458' 

131,500 

i3,737 

3,050,400 

Japan. 

Holland. 

Roumania. 

Russia. 

’i,’689,500 
37,200 

22,500 

1,511,886 

225^000 

1,250 

7,802 

207,700 

44,124 

.iso" 

. 


23,160,100 

23,664,187 

34,324 

3,261,200 

287,325 

1,750 

SILVER. 



Belgian Kongo. 

.46,200 

'"' 56 ; 738" 

nnQ 

' 45 ,’ 665 ' 

412,400 

232,300 

49,600 

Austria-Hungary. 

Canada. 

Chile. 

United States. 

364,684,600 

280,000 

77o 

.460 

1,525,530 

1,521,400 

’i 2 ,o 6 o 

■ 7 , 075 ’ 

7i‘803,’866' 

37,200 

i3,o6o 

i,'833,*943’ 
805,300 
2,000 
600 

. 266 ' 

. 566 ' 

. 

Hamburg. 

Italy. 

Mexico. 

Holland. 

Salvador. 

12,400 

1,200 

'“‘ 366,*800 

. LOGO' 

400 

•i4.s6o 

27,’666 

2,283,200 

230,200 

. 


0 ou 

365,326,000 

3,101,003 

78,280 

74,793,800 

2,887,843 

49,600 


BULGARIA. 

Answers to interrogatories, 1913. 
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REPORT OF THE DIRECTOR OF THE MINT, 


DENMARK. 

Answers to interrogatories, 1913. 

1. Amount of gold and silver coined during the calendar year 1913: 

GOLD. 


Denomination. 

Pieces. 

Value. 

New coinage: 

20 kroner. 

628,532 

311,904 

Kroner. 

| 15,689,680 

10 kroner. 

Total. 

940,436 

1 15,689,680 



1 United States equivalent, $4,204,384. 
SILVER. 


New coinage: 

2 kroner. ~ . 

101,917 

2,015,624 

} 707,740 

25 ore. 

Total. 

2,117,541 

2 707,740 



2 United States equivalent, $1S9,674. 


2 (a and 6), 3, 4, 6, 9, and 10. None. 

5 and 12 ( b ). Unknown. 

7. Approximate stock of gold and silver coin and bullion in the country on De¬ 
cember 31, 1913: 


Classification. 

In public 
treasury. 

In banks. 

In circula¬ 
tion. 

Gold coin (about). 

Kroner. 

159,000,000 

3 19,000,000 

4 23,000,000 

Kroner. 

2 73,000,000 


Gold bullion (about). 


Silver coin (about). 

s 5,000,000 





1 United States equivalent, $15,812,000. 

2 Gold coins and bars and silver coins in the national bank. United States equivalent, $19,564,000 
a United States equivalent, $5,092,000. 

4 United States equivalent, $6,164,000. 

» United States equivalent, $1,340,000. 

8. Gold holdings of the national bank of Copenhagen (the only bank) were about 
151,000,000 kroner ($40,468,000). 

11. A copy of report on operations of the mint is forwarded herewith. 

12 (a). Imports and exports of gold during calendar year 1913: 


Gold coin. 


Countries. 


Imports. 


Exports. 


England (about)... 
Norway (about)... 
Sweden ^about) 

Total (about) 


Kroner. 

1 9,000,000 


1 9,000,000 


Kroner. 

”* 6 ,' 666 ,' 666 

* 1 , 000,000 

4 7,000,000 


1 United States equivalent, $2,412,000. 

2 United States equivalent, $1, 608,000. 


* iinitoH q^ cs equivalent, $268,000. 
United States equivalent, $1,876,000. 
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FRANCE. 

Answers to interrogatories, 191S. 

1. Amount of gold and silver coined during the calendar year 1913: 


Denomination. 

Pieces. 

Value. 

GOLD. 

100 francs. 

- # 

30,184 

12,163,138 

Francs. 

3,018,400 

243,262,760 

20 francs../. 

Total. 

12,193,322 

i 246,281,160 

SILVER. 

o francs ..... 

500,000 

13,654,148 

14,000,000 

1 ,000,000 

13,654,148 

7,000,000 

1 franc...-. 

50 centimes. 

Total. 

28,154,148 

2 21,654,148 


1 Of which amount 245,873,740 francs were new coinage and 407,420 francs were recoinage of domestic 

coins. 

2 All recoinage of domestic coins. 


Face value of coins melted and the amount in fine ounces: 


Metal. 

Value. 

Fine 

ounces. 


Francs. 

407,420 

27,001,735 

3,760 

3,804,030 


r<iOTE.—it willbe noted that tne largest io. franc gold pieces coined during tue 

while the smallest number was the 2-fnmc pieces. There wot both French and those issued by the other 
year, but a great number are in circulation. ^ fact, gold wit h the franc or its equiv’alent 

countries of continental Europe which have a- the French mint also worked in 1913 

as the standard, are surprisingly abundant Wf^omceo Indo-China, and Tunisia, the par value 

for the Governments of Greece, Venezuela, Abyssinia, Morocco, 
of the product being 44,813,351.56 francs ($8,648,9/ b.bo). 

2 (a). Coinage executed for foreign Governments during 1913: 

(1) Colonies and countries of the protectorate. 

INDO-CHINA. ____ 


Denomination 

Silver: 

J piaster... . 

?j/ioo piaster:::::::;:::::. 

10/100 piaster. 

Total. 

Bronze: 1/100 piaster. 

TUNIS. 

Denomination. 

Gold: 

20 francs. . 

10 francs...*. 

Total. 

Silver: 

2 francs. . 

1 franc.’*']. ‘ .. 

50 centimes..*.".!!.!!!! *. 

Total.... . . 


Pieces. 


3,244,089 

1,251,570 

4,846,605 


Value. 


Piasters. 
3,244,089.00 
250,314.00 
484,660.50 


Francs. 

17,518,080.60 

l,351,69o.60 

2,617,166.70 




Pieces. 

Value. 


23 

83 

Francs. 

460.00 

830.00 

. . • • • 

106* 


.;;;;;;!!!!. 

303 

703 

1,003 

600.00 

703.00 

501.50 

.!!!!!!!!!!’.!. 

2,009 

1,810.50 
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(2) Foreign countries: 


ETHIOPIA. 


Denomination. 

Pieces. 

Value. 

Silver: 1/20 talari. 

500,000 

Talaris. 

25,000.00 

Francs. 

130,000.00 



GREECE. 


Denomination. 

Pieces. 

V 

Value. 

Nickel: 

20 lepta. 

1,881,198 

13,844,871 

12,539,094 

Drachmas. 

376,239.60 
1,384,487.10 
626,951.70 

Francs. 

376,239.60 
1,384,487.10 
626,951.70 

10 lepta. 

5 lepta. 

Total.*. 

28,265,163 

» 

2,387,678.40 

2,387,678.40 



MOROCCO. 


Denomination. 

Pieces. 

Value. 

Silver: 

1 rial. 

3,053,518 

1,503,364 

797,916 

Rials. 

3,053,518.00 

751,682.00 

199,479.00 

Francs. 

15,267,590.00 

3,758,410.00 

997,395.00 

\ rial. 

t rial. 

Total. 

5,354,798 

4,004,679.00 

20,023,395.00 

Bronze: 

10 mouzounas. 

1,252,183 

411,381 

169,663 

25,013.66 

4,113.81 

678.65 

125,218.30 

20,569.05 

3,393.25 

5 mouzounas.,. 

2 mouzounas. 

Total. 

1,833,227 

29,806.12 

149,180.60 



VENEZUELA. 


Denomination. 

Pieces. 

- y 

Value. 

Silver: 2 bolivars. 

210,000 

Bolivars. 

420,000.00 

Francs. 

490 OflO no 




2 (b). No coinage was executed by foreign Governments for France. 

4. None. 

5. The customs statistics do not give any importation of American gold coins du ring 
1913, nor lias the mint at Paris melted any of them during the same period. 

7. Approximate stock of gold and silver in the country on December 31 1913- 

The latest monetary inquiry has indicated the existence in Franco of gold coins 
4,800,000,000 francs; silver coins, 2,130,000,000 francs. On December 31 1913 the 
metallic reserve of the Bank of France was declared as follows- Gold 3 517 non mo 
francs; silver, 640,000.000 francs. , o,oi/,uw,uuu 

8. Bank notes outstanding at the end of the year 1913: The Bank of France onlv is 

privileged to issue notes which are payable to the bearer at sight The amount of 
their issue at the end of 1913 was 5,714,000,000 francs, exceeding the amount of the 
metallic reserve by 1,557,000,000 francs. ^ 

9. The premium on gold during 1913 remained stationery at 1 per cent 

10. A law of August 4, 1913, bearing upon the retirement of bronze coins and their 

D&“a“ C t t fo,Sg°" >ted “ l, “- WhlCh ™ «"> ReP»« »f the 

„f CwUh* “» Mrol *»•> -port »f ‘he natter 
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12 (a and b). Imports and exports of gold and silver during the calendar year 1913: 


—--- 

Gold. 

Silver. 

Classification. 

Imports. 

Exports. 

Imports. 

Exports. 


Francs. 

352,210,000 

Francs. 

02,011,000 

12,277,000 

Francs. 

323,034,000 

Francs. 
347,006,000 
iq 006 000 


312,-532,000 

30,000 

DO, 151,UUU 

9,000 



004,778,000 

74,888,000 

389,194,000 

360,132,000 

. These figures comprise unrefined precious metals as well as in the form of broken jewelry without exact 


distinction. 


GERMANY. 

Answers to interrogatories, 19iS. 

1. Amount of gold and silver coined during the calendar year 1913: 


Denomination. 


GOLD. 


Double crowns (20 marks). 
Crowns (10 marks). 


Total. 


5 marks. 

3 marks. 

2 marks. 

1 mark. 

50 pfennigs. 


silver. 


Total. 


Pieces. 

Value. 

7,110,017 

132,542 

Marks. 

142,200,340 

1,325,420 

7,242,559 

143,525,760 

3,359,712 

6,752,486 

3,723,388 

1,603,575 

10,000,000 

16,798,560 

20,257,458 

7,446,776 

1,603,575 

5,000,000 

25,439,161 

51,106,369 


ThtTgold coinage was made from retired gold coins of a weight of 4,139.2593 kilo- 
?r Tho dte^money ^ Sy*" to™ bullion bought at the prevailing market 
'T(a) The German imperial mint coined ior the German Eaet African colony ae 

follows. GERMAN EAST AFRICA. 


Denomination. 

Pieces. 

Value. 

Silver: . 

1 rupee. . 

400,000 

100,000 

200,000 

Rupees. 

400,000 

50,000 

50,000 

\ rupee. 

700,000 

500,000 


XAAV -- 

Denominat ion. 

Pieces. 

Value. 

Silver: . 

1,400,000 

200,000 

400,000 

Rupees. 

1,400,000 

100,000 

100,000 

\ rupee. 

2 ,000,000 

1,600,000 



3 .^ s\nee°the years 1900 and 1907 no official inquiries as to the quantities of gold and 
silver used in the industrial arts have been pursued, and no private estimates as to 
the amount of gold and silver used in the industries are known. 
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4. Only retired German gold and silver coins and foreign gold coins and gold and 
silver bars were used by the mint for coinage during 1913. 

5. No gold from the United States was used by the German mint. 

7. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1913: There had been coined in gold at,the end of 1913, after deducting re¬ 
coinage, 5,065,942,340 marks, of which 741,311,000 lay in the Reichsbank, where 
there also remained in gold and silver bullion and foreign coin, 482,660,000 marks. 

The silver coinage up to the end of December, 1913, after deducting recoinage, 
was 1,150,338,483 marks, ob which there vrere on hand December 31, 1913, in the 
Reichsbank, 271,336,000 marks. 

Information as to the quantity of gold and silver stowed away in the public vaults 
is not available. 

The extra stock of silver provided for by the law of July 3, 1913, has not yet been 
prepared. 

8. At the end of December, 1913, the bank-note circulation amounted 
2,753,227,000 marks, of which 1,154,340,000 were not covered. 

According to the law concerning the issue of treasury notes of April 30, 1874, they 
can be issued to the amount of 120,000,000 marks, and according to the law of July 
3, 1913, an additional 120,000,000 may be issued. At the end of December, 1913, 
there were of these 120,000,000 marks 75,000,000 marks in circulation. Equal 
amounts in gold coin are held as the available war-fund reserve, bearing no interest. 

9. There is no premium on gold. 

10. A copy of the law of July 3, 1913, in relation to the finances and the report con¬ 
cerning the administration (management) of the extraordinary gold and silver stock 
of July 16, 1913, are forwarded herewith. 

11. The mint report is not yet issued. 

12 (o and b). The imports and exports of gold, according to countries, are as follows: 

Imports and exports of gold and silver handled by the German customs department in 

the calendar year 191S. 

GOLD. 


Country of origin and des¬ 
tination. 

Gold, fine, al¬ 
loyed and in 
dust and bars. 

Gold coins. 

Gold 

sweeps, 

waste, 

and 

scraps. 

Gold ore. 

Imports. 

Exports. 

Im¬ 

ports. 

Ex¬ 

ports. 

Do¬ 

mestic. 

For¬ 

eign. 

Do- For- 

mestic. j eign. 

Im¬ 

ports. 

Im¬ 

ports. 

Ex¬ 

ports. 

Belgium. 

Kilos . 
16 
136 
8,853 
5,437 
7,035 
562 

Kilos. 

Kilos. 
1,375 
215 
575 
780 
4,195 
8,684 

Kilos. 

Kilos. 

Kilos. 

Kilos. 

161 

Kilos . 

Kilos. 

444 

Denmark. 

96 

276 


96 

849 

465 

243 

467 

43 

193 



France. 


110 

2,584 

11,347 



Great Britain. 




Italy. 

1,725 

1,677 


53 

30,819 

4,907 

104,898 



Netherlands. 

56 

67 



Norway. 



Austria-Hungary. 

4,315 

1,646 

3,150 
385 
325 

311 

1,776 

2,566 

1,931 

76,300 


Roumania. 


Russia. 

9,923 

341 


54,801 

447 

15,975 

17,490 



Finland. 






Sweden. 

76 

410 

23i 

1,124 


806 





Switzerland. 

645 

35 




Turkey. 


11 

376 



Egypt. 









British South Africa. 

6,479 

236 








German East Africa. 









Liberia. 





82 




China. 

2,981 




1,875 

2,385 




Japan. 








Argentina. 

3 



4,984 

64 





Brazil. 



2,492 





Colombia. 

130 

32 







Honduras. 









United States. 






3,595 

2,122 

4,675 



Australasia. 









Othor countries (not desig¬ 
nated) . 

1,378 

22 

21,541 

79 

600 

88 

95,200 


Total. 

108,002 

7,138 

41,870 

8,076 

9,743 

7,815 

251,290 

171,500 

444 
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Imports and exports of gold and silver handled by the German customs department in 
^ the calendar year 1918 —Continued. 


SILVER. 


Country of origin and destination. 

Silver, fine, al¬ 
loyed and in 
dust and bars. 

Silver coins. 

Pagament 
(broken and 
scrap silver). 

Gold 
and 
silver 
not 
speci¬ 
fied (ex¬ 
ports). 

Silver 
ore (im¬ 
ports). 

Im- 1 
ports. 

Ex¬ 

ports. 

Im¬ 

ports. 

Ex¬ 

ports. 

Im- 

ports. 

Ex¬ 

ports. 

Belgium . 

Denmark. 

Kilos. 

200,944 

Kilos. 

7,363 
72,000 
3,705 
13,162 
8,425 
78,291 
102,465 
20,489 
32,986 

Kilos. 

3,866 

Kilos. 

i,297 

314 

Kilos. 

108,949 

Kilos. 

297,369 

*i5,*i33* 

Kilos. 

ISO 

*‘**564* 

324 

404 

Kilos. 

. 


.183,633 

786 

5,872 


36,653 




21,520 

940 








Aiistria-Hunearv. 

15,412 

io’mo 

10 ,9io 

4,163 

30,166 
112,712 



15,300 

Russia . 

Sweden... 

Switzerland. 

Spain . 

French West Africa. 

7 , i48 

"**94i* 

18,679 

8,936 

17 

* *4,089* 
2,515 

**4*945* 

“iso" 

242 

. 

Cameroons. 

Togo . 

British India . 

Argentina . 

Bolivia . 

Canada . 

Chile . 

Mexico . 

Peru . 

United States . 

Australasia.. .*' 

Other countries (not designated). - - 

io,m 
it), 026 

6 ,ioi 

’ '5," 510 ' 

"4*553* 

si,"240 
137*165 

* I ,969 

173" 

186 

"**468' 

*1*524* 

*272*900 
170,100 
535,300 

"*421*366 

* ‘"76*166 
269,400 

653,686 

358,812 

48,267 

41,891 

456,885 

319,416 

5,152 

1,760,4UU 





Statement of the value of imports and exports. 



Imports. 

Exports. 

Classification. 

Kilograms. 

Marks. 

Kilograms. 

Marks. 

.. orwi onn 


51,613 

108,002 

129,736,645 

247:914,653 

3,137,355 

49,026,450 

6,579,206 

15.891 
7,138 

41.891 
358,812 
319,416 

41,300, £W 
19,731,300 
6,119,900 
32,584,900 
1,634,600 

Crude and fine gold in dust, bars, . 

4S,267 
653,686 

Gold and silver sweeps, filings, P »__ 

76 s, 175 




Annex I. 
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REPORT OF THE DIRECTOR OF THE MINT. 


The public debt commission is to give a report as to the state of the coinage to the 
Reichstag (Imperial Diet) during each of its regular annual sessions. 


Kiel, July, 1913 . 


(Signed) Wilhelm, Kaiser 


Annex II. 


LAW PROVIDING FOR A SPECIAL COINAGE IN ORDER TO FORM AN EXTRA GOLD AND 

SILVER STOCK OF 120,000,000 MARKS. 

Section 1. The gold stock is to be in 2P-mark pieces. 

The imperial chancellor Bhall be in charge of the manufacture of the silver stock. 
The same constituents, in the same proportions, shall be used for this as for other 
existing coinage. 

Sec. 2. The gold stock is to be a reserve in the imperial head bank, as distinguished 
from the branches in Berlin. The silver stock will be in charge of the Reichsbank 
and its branches under the direction of the imperial chancellor. 

Sec. 3. The treasury must store the entire stock and provide at least two locking 
arrangements. The key of one locking arrangement must be with the curator of the 
Reichsbank, or, for the branches, in the hands of a commissioner appointed by the 
imperial chancellor. The other key will be held by the accountant of the imperial 
head bank, or, for the branch banks, by an official designated by the imperial chan¬ 
cellor. 

Sec. 4. Each delivery of the keys must be by order of the imperial chancellor. All 
outlays of the gold and silver stock must be with the consent of the Federal Council. 

Sec. 5. The issuing of the stock will be managed by the accountant of the war 
reserve, under the superintendence of the curator mentioned for this purpose. 

Sec. 6. Arrangements for the receiving and issuing of the stock in the imperial head 
bank are primarily the function of the curator, who gives a permit to the accountant. 

Responsibility for the receiving and issuing of the stock in the branch banks is shared 
by the curator and accountant, through the commissioners mentioned in section 3. 

Sec. 7. Upon receipt of the stock in the imperial head bank the accountant gives a 
receipt to the curator. The designated commissioner receipts for the silver stock in 
the branch banks. 

Sec. 8. The accountant must keep the following books: 

1. An ordinary daybook (hauptjoumal). 

2. A journal for the silver and gold stock (hauptmanual). 

3. A depository account. 

4. A cash account. (Books No. 2 and No. 4 must correspond with book No. 1.) 

Sec. 9. According to this arrangement, the imperial chancellor, the accountant, and 

the curator follow each other in regular, prompt rotation, verifying all operations with 
each other and with the books. 

The curator is required once in each fiscal year to take an unexpected review of the 
accountant's office and report on this to the imperial chancellor. 

Sec. 10. Books must be kept showing clearly the stowage (or safekeeping) of the 
stock in the treasury. This stowage is managed in the imperial head bank by the 
curator and in the branch banks by a commissioner named by the imperial chancellor. 

Issuance of the stock is made under the cooperative signature of ail these officials. 
Reports of all processes are made to the imperial chancellor. The date of all transac¬ 
tions must be entered in the hauptjoumal (daybook). 

Sec. 11. At the close of every fiscal year the accountant must prepare a statement in 
which the receipts and expenditure of stock for that year are shown. This statement 
is to proceed from the curator and is destined for the imperial chancery. 

Sec. 12. These reports are to be turned over to the public debt commission so that 
statistics as to the situation (or condition) of the stock may be accessible at any time. 

The accountant must, at the end of each fiscal year ? give an account of the gold and 
silver stock which, together with other reports required, may be used as a basis 1 for 
investigation, when desired. 

The Imperial Chancery, 

Berlin , July 16 , 1913. 

GREECE. 

Answers to interrogatories , 1913 . 

1, 2 (a and 6), 4, 10, and 11. None. 

3, 5, and 6. Unknown. 

7. Difficult to ascertain. 
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8. Government and bank notes outstanding at the end of the year 1913: 


Items. 

Notes out¬ 
standing. 

Gold hold¬ 
ings. 

Legal tender 
silver hold¬ 
ings. 

Government notes. 

Drachmas. 

63,000,000 

197,000,000 

Drachmas. 


Bank notes. 

165,000,000 


Total. 


i 260,000,000 

165,000,000 





i Of which 250,000,000 drachmas were not covered by gold coin and bullion and legal tender silver coin. 
9. Gold is at par viz: 1 franc is worth 1 drachma. 

During 1913 the highest premium was 100|; the lowest premium was 99£; the average 
premium was 99.87. 

France coined for Greece during 1913 the following: 


Denomination. 

Pieces. 

Value. 

Nickel: 

20-lepta.. . 

1,881,198 

13,844,871 

12,539,094 

Drachmas. 

376,239.60 

1,384,487.10 

626,951.70 

Francs. 

376,239.60 

1,384,487.10 

626,951.70 

10-lepta . 

5-lepta . 

Total . 

28,265,163 

2,387,678.40 

2,387,678.40 



SITUATION OP THE NATIONAL BANK OF GREECE ON DEC. 31, 1912, AND ON DEC. 30, 1913. 


Description. 

Dec. 31,1912. 

Dec. 30,1913. 

Fnreiim cold ....... 

Drachmas. 

156,049,000 

17,944,000 

173,993,000 

Drachmas. 

227,313,000 

26,819,000 

254,132,000 

Reserve gold .... 

Total. - . 

Bank notes in circulation.... 

196,747,000 

894,000 

234,475,000 

1,071,000 

Coverture in gold of the notes in circulation. 


NOTES FROM GREECE. 

[By Consular Agent Ripley Wilson, Kalamata.] 

CIRCULATION OF FOREIGN COINS. 

Copper and nickel coins of many foreign countries circulate freely. The English 
penny and halfpenny and the French 5 and 10 centime pieces are frequently seen and 
pass without question for the Greek coins of the same size. Servian and Bulgarian 
nickel coins are also accepted, though they have little resemblance to the Greek 
money, and there are many Argentine coppers in local use. An American cent, nearly 
as large as a half dollar, bearing the date 1822 and showing comparatively little wear, 
was recently received for a 10-lepta piece, the size being about the same. 

GREEK CURRENCY SYSTEM EXTENDED TO OCCUPIED TERRITORIES. 

[From Consul John E. Kehl, Saloniki, Turkey, August 10,1914.1 

By royal decree of August 3, 1914, the monetary system of old Greece and all laws, 
royal decrees, and international conventions relating to same have been extended to 
all Greek occupied territories, save Crete. In accordance with this law, Turkish 
gold money will temporarily have legal circulation on the following basis in Greek 
currency: 100 gold Turkish piasters equal 22.90 Greek drachmas; 50 gold Turkish 
piasters equal 11.45 Greek drachmas; 25 gold Turkish piasters equal 5.70 Greek 
drachmas. 

Turkish silver money will be circulated at the following equivalents in Greek 
currency: 20 silver Turkish piasters equal 4.20 Greek drachmas; 10 silver Turkish 
piasters equal 2.10 Greek drachmas; 5 silver Turkish piasters equal 1.05 Greek 
drachmas; 2 silver Turkish piasters equal 0.40 Greek leptas; 1 silver Turkish piaster 
equals 0.20 Greek leptas; £ silver Turkish piaster equals 0.10 Greek leptas. 

It is not compulsory to accept the above-mentioned silver coins for sums exceeding 
50 drachmas. 
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In conformance with this law the legal mediums of exchange in the occupied ter- 
ritories are now threefold—Greek Government currency, notes of the Greek national 
bank, and Turkish currency, as above enumerated. . 

From September 14, 1914, the circulation of nickel or copper Turkish money is 
prohibited and persons putting such money in circulation will be punished. 


ITALY. 

Answers to interrogatories , 1918. 

1. Silver coinage during the calendar year 1913: 


Denomination. 

Pieces. 

Value. 


15,428,892 

748,018 

Lire. 

15,428,892 

748,018 



There was no gold coinage during 1913. x . , T , i 

2. (a) There was no coinage executed for other Governments. Silver coins for Ital¬ 
ian Somali were manufactured as follows: 


Denomination. 

Pieces. 

Value. 


300,000 

Rupees. 

300,000 


100,000 

50,000 


100,000 

25,000 


500,000 

375,000 


(b) No coinage was executed by foreign Governments. 

3. Necessary data for answering this question could not be obtamed. 

4 There was no gold or silver returned from use in the industrial arts deposited at 
the mint for coinage during 1913. Two-thirds of the silver coinage in 1913 was made 
from the melting of old silver coins (crowns) and one-third from bullion bought on 
the market. 

7. Metallic stock on December 31, 1913: 


Gold: 

In coins— 
Decimal 
Nondecimal 
In bullion. 


Classification. 


Nominal 

value. 


Lire. 


344,516,470 

9,151,870 

1,567,111 


Total. 

Silver: 

In coins— 

Decimal, legal fineness 0.900. 
Decimal, legal fineness 0.835. 
Colony of Eritrea— 

In coins— 

Decimal, legal fineness 0.800. 
Decimal, legal fineness 0.835 

Nondecimal. 

In bullion. 

Total. 


355,235,451 


83,030,330 

4,945,756 


472,605 
545,600 
170,145 
7,384,104 


96,548,540 


No TE .—The above figures include, for the amount given below, the following special funds: 

Gold* Lire. 

Deposited at the bank of deposits and loans, to guarantee the Government notes. 102,845,550 

To correspond to Government notes supplied to Bank of Naples. 14,393,525 

Existing in the Bank of Italy, belonging to the provincial treasury— 

Gold. 230,384,423 

Silver (scudi, at 0.900).. -....... -. 82,186,175 

Silver: Eritrean mutilated coins and Maria Theresa thalers. . 3,085,556 

Metallic funds in the Bank of Italy for the service of the colonial treasury (Tripoli-Bengasi): 

Gold. 559,820 

Silver (scudi, crowns, at 0.900).........- -. 438,145 

Silver (Eritrean mutilated coins and Maria Theresa thalers).. 459 ? 933 
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Metallic funds in institutes of issue. 


Location. 

Gold. 

Silver. 

In Bank of Italy. 

Lire. 

1,107,632.870.93 

218,439,149.34 

49,343,755.03 

Lire. 

94,960,824.37 

15,416,934.75 

5,793,414.00 

In Bank of Naples. 

In Bank of Sicily. 

Total. 

1,375,415,775.30 

116,171,173.12 



8. Government and bank notes outstanding at the end of the year 1913: 


Designation. 

Notes outstand¬ 
ing. 

Gold holdings. 

Government notes. 

Lire. 

499,070,695 
U, 764,433,300 

2 417,806,100 

3 101,269,450 

Lire. 

117,239,075 

Bank of Italy. 

Bank of Naples. 


Bank of Sicily. 


Total. 


2,782,579,545 

117,239,075 



1 Of which 876,438,136.31 lire were entirely covered and the remainder with a reserve of 40 per cent. 
J Of which 179,274,413.25 lire were totally covered and the remainder with a reserve of 40 per cent. 

3 Of which 37,540,918.34 lire were totally covered and the remainder with a reserve of 40 per cent. 


9. Premium on gold during 1913 (on Paris Bourse): Highest premium, 102.9750 
lire; lowest premium, 100.1500 lire; average premium, 101.7627 lire. 

10. Law of June 19, 1913, that converted into law the royal decree of November 
20, 1912, by provisions upon the metallic reserve of the Government notes. Law of 
December 31, 1913, prolonging until December 31, 1914, the legal currency of the 
notes of institutes of issue and making new dispositions (in art. 21) for modifying the 
provisions of the law upon institutions of issue in article 2 of the law of December 29, 
1912 (for reducing the circulation tax upon institutions of issue). 

11. A copy of the report of the royal mint will be forwarded as soon as it is pub¬ 
lished. 

12 (a and b). Imports and exports of gold and silver during the calendar year 1913: 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Ore. 

Coin. 

Ore. 

Coin. Ore. 

1 

Coin. 

Ore. 

Austria-Hungary. 

Belgium. 

Kilos. 

67 

Kilos. 

7 

Kilos. 
4,697 

Kilos. 

9 

Kilos. 

295 

6 

4,517 

165 

114 

5 

Kilos. 

96 

Kilos. 

2,212 

334 

13,350 

784 

Kilos. 

381 

102 

5,661 

1355 

France. 

Germany. 

Gibraltar. 

602 

4,802 

1,723 

1,200 

1,650 

239 

8,322 

53,706 

3,628 

Great Britain. 

Malta... 


31 

1 

25 


14,372 

15,087 

2 

Norway. 




1 

11 




N pthprlands.. 



46 



8 

3 

4 

K ou mania. 

6 




Russia. 


1 





Scrvia.... 






1 

136,954 

4 


Switzerland. 

Turkey (European). 

37 


46 

11 

4 

173 

3,545 

52 

3,931 

Kervnt. 







Argentina. 




45 




Total. 

712 

6,564 

7,680 

8,743 

8,704 

71,854 

168,737 

1 10,436 

By railway. 

By Navigation Society. 

38~ 

3,254~ 

54~ 

8,727 

7,257 

184 

1,263 

58,585 

4,000 

9,269 

164,956 

9,671 

By parcel post. 

For credit institutions. 

674 

3,310 

7,626 

16 

3,781 

765 

574 

1,532 

6,373 

127 

4,221 

2 20,466 

*166,816 

2,745 


1 Corrected figures. 

2 Of which 18,507 kilograms are at the royal mint. 

8 Of which 40,000 kilograms from the royal treasury at Turin are in the Swiss National Bank. 
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NETHERLANDS. 
Answers to interrogatories, 191-8. 
1. Gold and silver coinage during the calendar year 1913: 


Denomination. 

Pieces. 

Value. 

Gold* New coinage, 10 guldens (florins).-. 

400,000 

Florins. 

4,000,000 


Silver: 

^-guldens (florins). 

1,200,000 

5,000,000 

300,000 

500,000 

■^5 guldens (florins). 


Total. 

..6,200,000 

1 800,000 




i Of which amount 620,784 florins was recoinage of domestic coins containing 181,694 fine ounces of silver. 


For Netherlands East Indies: 

SILVER. 


Denomination. 

Pieces. 

Value. 

Guldens (florins) . 

8,000,000 

8,000,000 

6,000,000 

15,000,000 

Florins. 

8,000,000 

4,000,000 

1,500,000 

1,500,000 

i guldens (florins i. 

£ guldens (florins ........ 

_L fnildens (florins i . 

. ... • .... 

Total . 

37,000,000 

1 15,000,000 



1 Of which amount 976,327 florins was recoinage from domestic coins containing 308,146 fine ounces of 
silver. 


2 (a and b), 4,5,9, and 10. None. 

7. Stock of gold and silver on December 31, 1913: 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Gold coin . 

Florins. 

31,465 

Florins. 

51,179,175 

100,323,000 

9,581,301 

Florins. 

(*) 

Gold bullion . 

Silver coin. 

266,849 

60,236,000 

Total. 

298,314 

161,083,476 

60,236,000 



1 Unknown. 


8. Bank notes outstanding at the end of the year 1913: 


Designation. 

9 

Notes 

outstanding. 

Gold 

holdings. 

Legal tender 
silver 
holdings. 

Ranks of issue. 

Florins. 

312,695,000 

Florins. 

151,490,000 

Florins. 

9,016,000 



11. A copy of the report on the operations of the mint will, as soon as it is published 
be forwarded directly by the director of the mint at Utrecht. 
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12 (a and b). Imports and exports of gold and silver during the calendar year 1913: 

GOLD. - 

Classification. 

Imports. 

Exports. 

Gold coin . 

Florins. 

6,687,649 

2,463,310 

857,880 

Florins. 

1,122,275 

394,550 

410,000 

Gold bullion . 

Gold ore .. . 

Total . 

10,008,839 

1,926,825 



SILVER. 


Silvpr coin ........... 

Florins. 

881,257 

5,074,818 

600 

Florins. 

16,036,718 

1,000 



Total. 

5,956,675 

16,037,718 



NORWAY. 

Answers to interrogatories, 1913. 
1. Amount of silver coined during the calendar year 1913: 


Denomination. 

Pieces. 

Value. 


150,000 

290,000 

200,000 

100,000 

2,000,000 

Kroner. 

300,000 

290,000 

100,000 

25,000 

200,000 






2,740,000 

1 1,004,000 



* Of the above amount 915,000 kroner was new coinage and 89,000 kroner w'as reeoinage from domestic 
silver coins. 


2 (a and b), 4, 5, 9, and 10. None. . . 

3. No available data or reliable expert opinion. 

7. Approximate stock of gold and silver coin in the country at the end of the year 
1913: 


Classification. 

In public 
treasuries. 

In Bank of 
Norway. 

In circula¬ 
tion. 


Kroner. 

Kroner. 

74,202,300 

Kroner. 

22,600,000 

14,700,000 


1636,000 

011 V Vl • 

636,000 

74,202,300 

37,300,000 



i On Dec. 12,1913. 


8. Bank notes outstanding at the end of the year 1913: 


Item. 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal-ten¬ 
der silver 
holdings. 


Kroner. 

1107,610,000 

Kroner. 

74,202,300 

Kroner. 




i Of which 33,409,700 kroner were not covered. 
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The Government does not issue bills. 

11. A copy of the Storthing proposal No. 1, for 1914, is forwarded herewith, 
ll.. Imports and exports of gold and silver during the calendar year 1913: 

GOLD. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion 
and ore. 

Coin. 

Sweden. 

Denmark. 

Kroner. 

500 

6,000,000 

1,795 

14,580 

1,496 

988 

Kroner. 

2,900 

Kroner . 

Germany. 

Great Britain. 

France. 

Spain. 

Italy 

1,026 

4,771 

20,778 

Roumania. 

United States. 

2,250 

5,197 

2,230 

1,416 


Total. 

(\ n *>q Ai9 


20,778 

• 

Uj vw y U 

10,113 


SILVER. 


Sweden . 

230,105 
204,532 
1,473 
396 
4,918 
7,190 
70 
40 
200 

223,788 

23 

929,230 

4S9,500 
204,000 

Denmark. 

Germany. 

Great Britain. 


A. 1 V tiiVl lUliVio • ... 

Belgium. 

4,270 


France. 

A nctrin-TTiincrnrir 


AUou iarilllllral .. 

China. . 



Total. 



448,924 

1,157,311 

693,500 

* 


PORTUGAL. 

r» ., American Legation, Lisbon Junes. 1914 

Director of the Mint, ’ ’ 

Treasury Department, Washington, D. C. 

Sm: In compliance with an instruction from the Department of State, dated Feb- 
ruary 7 last, I am pleased after some delay to be able to forward to your address 
the following monetary statistics: * 

During die calendar year 1913 the silver coins issued by the Portuguese mint 
amounted to: 537,301 pieces of 20 centavos, value $107,955~.80; 4 443 301 pieces of 
50 centavos, value $2,221,651.50; the value in each instance bcin- giVen in Portu 
guese currency. 6 urtu " 

I regret to state that thus far I have been unable to obtain the amount of -old and 
silver produced in Portugal and colonies during the year 1913 1 

Very respectfully, yours, 

Thos. H. Birch, American Minister. 


ROUMANIA. 

Answers to interrogatories, 1913. 

1, 2 (a and b), 3, 4; 5, 6, 8, 9, 10, and 11. None. 

7. Stock of coin in circulation in the country on December 31 1913- 
Gold coin. 

Silver coin.. 


-l©i.. 10,725.800 

-do.. 78,3S1,130 
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12 (a and b). Imports and exports of gold and silver during the calendar year 1913. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Coin. 

Coin. 

Coin. 

England... 

Lei . 

Lei. 
229,539 
985,107 
57,891 
195,961 
23,317 
51,360 
4,813,706 
3,716 
297,071 
2,700 

Lei . 

Lei. 

A us tria-Hu ngar y. 

4,155,783 

10,890 



Belgium.... .. . 

Bulgaria 

1 A1 o a, J AC* ... 

Switzerland. 

4,800 

72,935 

1,668,170 



France. 



Germany. 

Tfo.lv 



Russia. 




Servia. 

14,400 
9,722 
458,109 



Sweden. 



Turkey. 

243,989 



ivu coil nines (inclusive). 

Total. 



599 

11,440 

6,394,809 

6,904,357 

599 

11,440 

_ 


The National Bank of Roumania. 


The national bank recently published its balance for December 31,1913. It appears 
from the balance that the metallic stock on that date was 208,044,945 francs in gold 
and silver, against 156,536,784 francs on December 31, 1912. The exports of gold 
represented 56,534,181 francs, against 63,430,277 francs on the 6ame date of 1912. 

Theamountof Roumanian and foreign billswas207,745,901 francs, against 157,125,758 
francs in 1912. Bank notes issued amounted to 571,186,010 francs, of which they had 
in circulation 437,182,410 francs; the remaining 134,003,600 francs represented the 
reserve. In 1912 the issue was 645,960,640 francs, of which 220,778,900 were in reserve 
making an actual issue of 425,181,740 francs. 

RUSSIA. 

STATISTICS CONCERNING NUMBER OF GOLD AND SILVER MANUFACTURES PASSED 
IN- 1913 THROUGH THE RUSSIAN ASSAYING CHAMBERS AND CONCERNING THE 
QUANTITY OF METALS USED FOR THESE MANUFACTURES. 


Source. 

Gold. 

Silver. 

Inland production . 

Kilograms. 

Kilograms. 

170 CO/I coon 

Foreign production. 

> Ii/n. ioOU 

i non 

a / Oj uo4# 5880 

Total. 

A y \JCo. U i OO 

i y oifo» 4Uo(J 

1 qa i7n nn 4A 

—- - -__- 

A Cy » Od. OOt/O 

aoo^ lit/# 9940 


In addition to the above there were stamped 53,963 gold watches, of which 3 382 
^ereofinland and 50,311 of foreign manufacture; also 142,120 silver watches, of 
which 54,120 were of inland and 88,000 of foreign manufacture. Total manufactures 
stamped (with exception of watches), 32,628,075. 


[Translation.] 

Ministry of Finance, 

Ohancery of Credit Operations, 

Office of Director, 

_ 1/14/evrier, 1914. 

Monsieur le Conseiller: In reply to your letter of the 4/17 December I bee 
you to note that m the note annexed to my letter of June 17/30 1013 A? 

667 , 900,000 rubles (666,900,000 rubles?) referred exclusively to the gold coin in the 
vaults of the State bank on January 1, 1913. The general total amount of tmld betone- 
mg to the imperial treasury and the State bank which was in Russia alone oh 3£ 
above-mentioned date, January 1, 1913, was 1,328,400,000 rubles. In addition to this 
the amount of gold com in circulation was estimated at 629,300 000 rubles 
65804°—14-10 
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On July 1,1913, the total gold belonging to the treasury and State bank, which was 
in Russia alone, was 1,424,000,000 rubles, and in addition the amount of gold coin 
m circulation was estimated at 540,000,000 rubles. 

Please accept, Monsieur le conseiller, the assurance of my most distinguished con¬ 
sideration. 


Mr. Charles S. Wilson, City . 


(Signed) L. Davydoff. 


The Russian State Bank—Complexity of its Interests. 

[By a Russian professor of economics; from the Times, London, Dec. 15,1913.] 

The Russian central issuing bank is, unlike the great majority of such banks, a 
purely Government institution. Its first charter dates back to 1860; it was amended 
in 1894 so that the bank’s functions might be largely extended. It thus assumed 
the complex character of an industrial and land bank. Both these charters were 
granted while unredeemable note issues prevailed. The State bank was intrusted 
with the winding up of the old Government credit institutions, and thus its note-issuing 
functions were kept in the background. It did not issue notes of its own, but only 
‘‘Government credit notes;” in other words, paper money, mainly for the needs of 
the treasury, ^ith these the Government paid off old interest-bearing debts before 
they had become due, waged the Russo-Turkish war, and even built railroads 

According to the charter of 1894, drafted by the vice minister of finance, Prof. A. J. 
Antonovitch, a partisan of unredeemable paper currency, the bank was obliged to 
finance Russian industry, agriculture, the Zemstvos, and cities, by means of long¬ 
term loans in paper. But Antonovitch’s idea was not carried out, and in view of the 
mtroduction of the gold standard in Russia in 1897 the State bank was transformed 
into a real central note-issuing bank of the generally accepted type, with the privilege 
of issuing its own notes (though under their former name), redeemable at all times in 
gold. 

the gold reserve. 

The bank may issue up to 600,000.000 rubles (60,000,000 pounds) of notes on the 
security of a gold reserve of 300,000.000 (30,000,000 pounds); any note issue in excess 
of 600,000,000 rubles must be secured ruble for ruble. Thus the note-issuing privilege 
of the Russian bank without security in gold of ruble for ruble is limited to a sum of 
300,000,000 rubles, which does not appear to be excessive, in view of Russian con¬ 
ditions, the people being accustomed to a paper currency and the practice of issuing 
not less than one-half of the total note issue in small denominations of 3, 5 and 10 
ruble notes. This 300,000,000 limit has never been exceeded by the bank, with the 
exception of a short interval toward the end of 1905 and the beginning of 1906 when 
(on January 1, 1906) the note issue reached 490,000,000 rub'es above the gold security 
that, is, exceeded the established excess limit by 190,000.000 rubles; yet even then the 
bank’s resources at the moment comprised a large sum of gold abroad; that is, current 
accounts with substantial banking houses amounting to a sum considerably m excess 
of the requisite level of gold security. 

At the present time the State bank’s position is a fully consolidated, and one might 
even say a brilliant one. On November 16/29 of the current year the gold reserves 
of the bank (not including its holdings of stock and current accounts with foreien 
banks) consisted of 1,501,600,000 rubles (159,000,000 pounds) 5 


SCOPE OF ITS OPERATIONS. 

The variety of the Russian State bank’s operations is exceptional and is unfamiliar 
to western European ideas. Its influence upon the Russian money market is of 
course, unique, as the latter depends entirely upon it. Being a banks ’ bank the State 
bank at the same time takes a direct part in the financing of Russian commerce and 
industry. Further it is in part an industrial bank, as it issues long-term industrial 
loans. To a limited extent it is also a grain bank, issuing loans on a large scale on the 
security of grain and it has created a set of grain elevators of its own It is at the 
same time a banking center for the small cooperative credit establishments furnishing 
them not only with means for carrying on their current onemtirma k„+ 

•SSESaSSSSSSSSS 

without endangering the fiduciary circulation. It should be Idded^Uhe'stete'bank 
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is intrusted in part with the functions of a State treasury, that it pays the coupons and 
issues the scrip of State and guaranteed loans, and, further, that it concentrates the 
operations of the savings banks and acts as the equivalent of the clearing houses 
abroad. 


DETAILS OF ITS BUSINESS. 


In 1912 the bank had 128 permanent branches and 780 subtreasuries attached to it. 
The bank’s operations attain a correspondingly high figure: On January 1 , 1913, its 
balance sheet showed 2,782,432,000 rubles (278,000,000 pounds); on November 16-20, 

2 916 762,500 rubles (292,000,000 pounds). Its gross turnover in 1912 amounted to 
203 650,000,000 rubles, having doubled in 35 years; it has grown rapidly since 1906. 
As’usual, the bank’s principal business is discounting bills. The total thereof, 
including accounts on the security of bills of exchange, aggregated on January 1,1913, 
539 000 000 rubles (54,000,000 pounds). Ten years ago it was scarcely 270,000,000 
rubles; 20 years ago only 91,000,000 rubles. On November 16-29 the total was 
549 000 000 rubles. Loans under security of interest-bearing bonds and stocks and 
< < 0 q ca ii” accounts on such security come second, loans on the security of merchandib 
stand third. The loans on the security of stocks and bonds amounted on January ^ 
1913 to onlv 211000 000 rubles, or 21,000,000 pounds (November 16 29, • > 

165,000,000 rubles), loans on “?; c }'^ on 

rubles, 144,000,000 rubles, and m.tWO.OOO mbles, ^ m m bles ( 500 ,- 

Summing up the bank's 4 M 8 000 ,'S rubles in 1011 and 

000,000 pounds) is disclosed for 191 "’ ^ t a -° a r b n jl e oVer 20 per cent is noticeable, 
2,039,000,000 rubles in 1910. The ^special current accounts ou the 

as in the case of the ™ble., m 

security of stocks and bonds (l,0o9, > ritv 0 f bills of exchange attain the 

1911). The special current account on the seointy oug j ump since 1910. 

grand total, 2,085,000,000 rubles ( 2 f.’ 0 5 °’ 0 J 1 0 o E I normally, and in the last five years 
The discounting of bills of e^chang 1 rubles 1 759,000,000 rubles, 916,000,000 ruble , 

amounted, respectively, to / 00 , 0 ) 0 , b les Loans on merchandise are n 

1,214,000,000 rubles, and i 324,000 00 m They attained 120 , 000,000 rub 

important, and consist largely of loans upon gram 
(12,000,000 pounds) on January 1, 

SMALL CREDIT INSTITUTIONS. 

A special feature of the^ 
it must be remembered that th > 000 000 pounds). Thanks incredible 

in 1912 to 3,533,000,000 rub e f 0 ^ i^Bussia Lave d^^meiSaid a work- 

help, the small credit institutio n on ly 8,658, with 3 ’ 4 7 3 ’^ 9 “ ^Jan doubled m 

speed: On January 1 , 1908 , th ^ j 1913, they had q. an d nearly 

ing capital of 170,300,000 rubles, b^ J y m emberdup can not but have 

number (to 17 , 516 ), more 755 , 000,000 rubles*). This can 

thro^h^the^m^^um ^P^g^g^QO^WO ruW^S^^^^i^^^erations^^'lffn^ 

tor 

not appear to be either normal or desira 

short-term operation ^ the gtate bank. 

. Without stopping » 

EJS*- "SSSfc A* - * raD8B ‘ 

and thirty-three days on local b 
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“nn U ffn”^ days * n " 01 * call accounts on security of bills of exchange, 41 days on 
0 C C H 17^°° the 8 , ecurlty of stocks and bonds, 105 days on loans upon mer- 
d da J s , on l oans u P° n stocks and bonds. The average value of bills 

oresent verv hfJh T 400 r “ bles ( 40 P ounds ); the rate of discount is not at 

Fn3 h gh f t] ? e Russ , ian market > being 5i to 6* per cent; in 1912 it dropped 
k q «l P !i 1 i D 80 T classes ? f loans ; 111 1909-10 even down to 4 per cent. The State 
ruhlesm? nor® buffl “ e ^. ln buying and selling stocks and bonds, 1,569.000,000 
bles (lo7,000,000 pounds) m 1912. On the whole the bank closes t±iis account with 
““Srt pr f 0fat - 0t W° to 8-000,000 rubles. It keeps very big sums on^urrent 
1ni , u "* ln l° rei gp banking houses; the balance on January L in the years 1909 to 
}?5 3 n^^n re8 E? CtlVel J’oo 14 ® 000 rubIes ’ 241,000.000 rubles, 219,000,000 rubles 

J s£ity S note Si ’ ’ rUbl68 - The miDistry ° f fiDance treat8 these sum « 

TREASURY BUSINESS. # 

Tbebank disposes of immense sums in the shape of treasury receipts in addition 

or n non nnnf Ue ' ? n Jan \j, ary , 1913 > tbe issues did not exceed 133,000,000 rubles 
or 13,000,000 pounds; on November 16-29, 120,000,000 rubles The treasurv bad a 
balance of 873,000 000 rubles (87,000.000 ^ounis) in ,h™bank on JanuSTT Y 913 
c udmg a current account of 528,000,000 rubles and special deposits of 345 000 000 

lSS> <0 ™Mo Ve “ bCr these amounted to VoOO.TO ™ble, and 3fT 

too, 000 rubles, respectively). Formerly the bank worked principally with the 

ScS^OOfti.bWW ac ^ n te of individuals and institution? (attaining a sum of 
. 00,t 00,000 rubles), as it did not then possess the right of issuing notes At that time 
these accounts ranged from 17,000,000 rubles to 88,000,000 ruble!(on Jan 1 1913 W 
ef dieoff 8 ' 000,000 rtih*® 3 ), but only 15.000,COO rubles of that repr^ented the aeewum 
Tl ! h, V ’J 8S i ba " ks; . a " d 4 «.°00,000 rubles that of the railway clearing de^S* 
ment. The bank does not pay interest upon deposits or current accounts vet the 

(4 300 OWMO^S^dsffn 1912^1 “tl™ ^ W* 8 *? 118 43,000,OOoWrubles 

in ; P u h m 1912. In the same year the bank maintained as many as 

40 settlement branches -(clearing houses), with over 400 members Th^ pi Q ,m 

00 T 0 mhl 1 M 8 fbe 00 b , ?°, 0 1U K k;S ( 2 > 090,000,000 pounds), and the counterclaims 14 414 - 
000 rubles, the balance being paid into current accounts. Of course these ire not 

bSop“°“ ““P" 180 " ,rlth *•“ ttUls » f '"“ri-S bouses and bSk, ta wSte™ 

The bank’s net profits increase more and more. During the first 20 vears of its 
existence they fluctuated between 878,000 rubles and 10,319,000 rubles- Khe next 
2o years between 3,606,000 rubles and 12,496,000 rubles. Th! annual aveJLe 

rubles 8 ““ 19 ° 5 ^ been 23 ’° 00 > 000 rubles ’ In 19k3 it 

The situation of the State bank is a solid one; its gold reserves are enormous its 
note issue is well witlnn the presenbed normal limits, its operations are conducted 
correctly and with sufficient caution-in short, the Russian State bank iek noS 
interior to the most powerful note-issuing banks abroad. Its shortcomings need not 

ffid^SenJfof'o^daUonfroL^ 1 °“ e be mentioned: Its la <* of sufficient 


RUSSIA. 


Mint operations. 


in The ^ a !'t Ual °V rilv f coin °- 990 fine of token silver coin 0.500 fine f20 15 

WM, m «To S UoJ.'““ > ’ ° 0PPer C °“' m I90 «- 1912 - -heertimafesfor im'and 


Year. 

Silver 
0.900 fine. 

Token sil¬ 
ver (value). 

Copper 

coin. 


Rubles. 

150,000 

75,000 

150,000 

Rubles. 

6,191,000 

9,709,000 

4,325,000 

Rubles. 

1,200,000 

1,055,000 

930,000 


629,000 

5.654,000 

3,250,000 

5,000.000 

4.S35.000 

7,150,000 

8,675,000 

7,450,000 

1,375,000 

1,191,000 

1,450.000 

1,400.000 


1 Estimated. 
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mint revenue receipts for 1908-1912 and estimates for 1913 and 1914. 


Year. 

Difference 
between 
coinage 
value and 
cost price 
of silver. 

Coinage of 
token sil¬ 
ver (20 
kopecks 
and under). 

Copper 

coinage. 


Rubles. 

766,000 

1,577,000 

114.000 

188,000 

2,491,000 

1,801.000 

2,151,000 

Rubles. 

3,096,000 

4,854,000 

2,163,000 

2,417.000 

3,575,000 

4,337,000 

3,725,000 

Rubles. 

1,200,000 

1,055,000 

930,000 

1,375,000 

1,191,000 

1,450,000 

1,400,000 



9,088,000 

24,167,000 

8,601,000 


1908. 

1909 

1910 

1911 

1912 


i Estimated. 


The amount to be coined in 1914 is M ffiKS 

token silver (0.500 fine), 7^50,000 rubles, co^ , ^ gtrik0 a certa in number of 

ance with the demand. Besides this, th ® - t for w hich is determined by In¬ 
medals and other articles in 1914, the necessin 

ennial figures. . . p i a i s e t c ., is already at the mint, or ini 

Part of the silver required for coins, coina unfit for circulation and 

be dehvered by June 1 > 1^14, in • t d that 7 430 poods of silver will ha 
part will have to be bought. Tt is estimated The coin age value of this 

rubfea^Sbde^rev^’nuo and tho^gold 

95,000 roubles revenue is expected^ The tota i revenue from the I 

and from delivery by PJiva. e pe . , „ „, A nftft „,hles) is esti- 


ao.uuu rouDies reveuut, — r ~r- ns The toiai - 

and from delivery P^va e P t 7 4=10 000 rubles) is esti- 

silver is estimated at 2,151,0 , silver (to the amount ol /, > 

The revenue bom coining token nicer ( 1014 „ m be entered in full 

mated at 3,725,000 rubles. _ is proposed to com in 1914 win - 

_hina ni ronner it ib purpose 


The revenue from coining o r e ,014 will be entered in full 

mated at 3 , 725,000 rubles. . proposed to com m 19 ]V 0 .. ter ed at the mint 

The 1,400,000 rubles of copper it is for the piarp ose is enterea 

as State revenue, as the c 11 not into the cash, 
into the material accounts and not in 


imuw -- 

nnsnnt-n —.o* «» * bmw „ ** 

Mr. John H. 

i"£pUnn°«tuK othor information tlrat 

“In order to obtain the otner im , whoge rep ly, dateu o p 

engineer of the Moscow mining ’ rtS i t it in the Government ^g^ le d 

the following: ld ^ not bound to de P ld obtained m a sp a tions 

“1. The producer.)f goM entt r the *; t his pleasure^™ of 

but he is required by tne& dispose of the san rC i a uve to mining, 

register; after so doing be ^91-1100 of the lav ^ give n 

to this are to be found *■ bureau the figures g ne gold 

“2. In the reports of jj,® ; of the articles stamp laboratories’ 

represent the entire ^ 0 f the n ot the weights 

or silver contained thereto- department ami obtaane d and no 

“3. In the reports of^ (po wdered gold 
the weight is given of the - uthited.” 

of the chemically pure ? • nuggets is pro 

“The export of gold dust or PlaTIN um Output. 

Russia’s Gold, Sn-v gnodgrass , Moscow-! 

[Consul General 0 Be ports, Feb- 5, l913 ' • were 

The 

made in the Urals. Up J the past decaae 
leBs unsatisfactory, but d 
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an<1 j™° dem a PP liances has stimulated production, and real activity has been the 

In •western Siberia gold was discovered as far back as 1745, but the deposits 
not worked until the beginning of the nineteenth century. From the Berezov di 
tnct, Province of Tomsk, mine development spread eastward and to the south ^ 
In eastern Siberia gold is obtained mainly by hand labor from the alluvial deposit. 
and not from quartz veins. This can be explained by the fact that the gold fields n™ 
so situated that the importation of machinery and apparatus is verv difficult and 
costly. Some machinery is used in the districts of Angara, Amur, Zeisk and 
the coast; m the eastern Transbaikal district and in the district of Zeislc hvdraiibf 
mining is employed in some instances. y nu uic 

f + n T The a “°unt of gold obtained throughout the Empire in 1909 
offi M ubi h at€8t year8 f ° r W Uch data are obtainable, is shown in the following 


Years. 

Urals. 

Western 

Siberia. 

Eastern 

Siberia. 

Total. 

1909. 

Pounds. 

1 o i ao a 

Pounds. 

10,499.4 

11,760.3 

Pounds. 

Pounds. 


jo, ioz. y 

1Q 0*7 4 *7 

57,690.0 

86,352.3 


iy,o74. 7 

63,686.7 

95,321.7 


As will be r^dilyobservea from^hefig^es 1 ®^^!)) ” ^bo™ tones. 


Laboratories. 

1910 

1911 

.... 

Total for the Urals. 

Pounds. 

5,409.0 
17,697.6 

Pounds. 

4,762.8 
17,406.0 

Tomsk Government laboratory 

Altai mines.. 

23,106.6 

22,168.8 

4.417.2 
2,889.0 

6.838.2 

5,285.7 

1,525.4 

7 776.0 

Zmeinogorsk factory....." 

Total for western Siberia 

505.* 0 
24.3 
306.9 

*541.8 

9.9 

336.6 

Government laboratory at: 

14,980.6 

15,476.4 

Irbit. 

Blagovieshtchensk.. 

Bodaibo... 

13.863.6 

21.548.7 

13,906.8 

19,012.5 

_ Zeisk.. .... 

Private laboratories ~ [ .. 

Total for eastern Siberia 

39,153.6 
4,140.9 

23,070.6 

36,251.1 

5,098.5 

2,615.4 

14,502.6 

Grand total. . 

101,777.4 

139 

91,386.9 

190 012 1 

Fluctuation in silver vroduriinn . . 
t when the production amounted to 33 SOfrin 111 ^ , lu Russia rea 

steadily until 1901, when it totaled t S’KvP 0 ^*- . The outpi 
creased, then again dropped. In lwJand^K* 8 ' Afte r that > 
silver now obtained in the Altai districting 10 -* lere Was a revivi 
uon come, fmm the Ura,,, „ m . y be 

y OU*2* U 

1 

ched its 2 
it then dii 
pear it sli< 
*1. The ai 
e greatest 

1** Jy \JO&» A 

senith in 

ninished 

>htly in- 
[nount of 
produc- 

Districts. 

1909 

1910 

Urals. 

Caucasus.. . 

Altai..... 

Pounds. 

Pounds. 

13,356 

Total.. .. 

1,008 

22,824 

5,508 

612 

19,476 
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New platinum fields .—Platinum is obtained in the Ural Mountains. The following 
are the districts where it is found and the quantity obtained in 1909 and 1910: 


Districts. 


Southern mining district of Verkhoturye.. 

Mining district of Penn...•••••••••;. 

Northern mining district of Verkhoturye... 
Southern mining district of Yekaterinburg. 
Mining district of Tcherdyn. 


Total. 


1909 


Pounds. 
0,704.1 
3,275.1 
710.1 
95.4 
4G6.2 


1910 


Pounds. 

7,583.4 

3,149.1 

810.9 

06.6 

435.6 


11,250.9 


12,045.6 


Bobrovka - SERVIA. 

Answers to interrogatories, 1913. 

1. Amount of silver coined during the calendar year 1913:_ 


Denomination. 


2 dinars. 

1 dinar. 

4 dinar. 


Pieces. 


800,000 

3,000,000 

800.000 


4,600,000 


Value. * 1 


$308,800 

579,000 

77,200 


965,000 


8. Bank notes outstanding at mo_ 


Item. 


Dinars. 

62,127,733 


Dinars. 

99,153,290 


Legal ten¬ 
der silver 
holdings. 

Dinars. 

4,271,903 


ianks of Issue . ill—1_—- ; r c0nt; lowest pre- 

Premium on 

10. The following law relatn e „ nNEY . 

during 1912: „ OF silver and nickel 

LA W RELATIVE TO to Coin 

01 T lt “T. 


national money v n nc6 i 8 author^ - — nd h dinar, — 

Art. 2. The minister of 0 | 2 dinars, 1 dn », 0 hamed. _ 

rculation 5,000,000 silve a n according to the la immediately an( * ^ 

Le needs of the circulatio ^ • authorized to c dinars, accwd g n i c kel 

Art 3 The minister of unanco* lu0 0 f 2,0UU£vv 0 0 f small mi*** 

jculation the nickel 1 1883, regarding 1 ! bo in proportion ^ 

elation of the law of Januar^ t, o{ hi money ^ q{ coinag e will be 
hange.” The number of each k inflcripUon of the y 
me money actually existing. 
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Art. 4. Expenses of coinage will be paid from benefits of the coinage and the dif¬ 
ference will be left in the budget as extraordinary State revenue. 

Art. 5. This law will have effect on the signature of same by the King. 

12. (a) Imports and exports of gold and silver during the calendar year 1912: 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Ore. 

Austria-Hungarj. 

$6,176 

$5 



Germany. 


*328,000 

$17,370 





SPAIN. 

Answers to interrogatories , 1918. 

1, 2 (a and 6), 3, 4, 5, 10, and 11. None and unknown. 
7. Monetary stock: 


Character. 

In banks. 

In circula¬ 
tion. 

Gold coin. 

Pesetas. 

479,220,483 

716,487,733 

Pesetas. 

(>) 

500,000,000 

Silver coin.. 

Total. 

1,195,708,216 

500,000,000 


i Gold is at a premium and does not circulate in this country. As the Bank of Snain has the treasury 
service of the State, the metallic funds of the treasury are kept in said estabtehment 

8. Bank notes outstanding at the end of the year 1913: 

• 

• 

Designation. 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal ten¬ 
der silver 
holdings. 

Bank of Spain notes. 

Pesetas. 

1,924,273,725 

Pesetas. 

596,877,053 

Pesetas. 

716,4S7,733 



Ji JSShJ&S""' *■* » p"”** 

12. (a and 6). Imports and exports of gold and silver during the calendar year 1913: 



Gold. 

Silver. 

Country. 

Imports. 

Exp 

oris. 

Imports. 

Exports. 


Bullion. 

Coin. 

Bullion. 

Coin. 

BuUion. 

Coin. 

Bullion. 

Alhucemas. 

Pesetas. 

Pesetas. 

Pesetas. 

Pesetas. 
29,568 
160,000 
200,000 
52, .500 

Pesetas. 

Pesetas. 

Pesetas. 

r emanuo i oo. 

Mel ilia.[ 

Argentina. 

Cuba.j 

. 

187,840 


. 

295,400 


United States. 

France. 

Germany. 

205,*200* 

**i8i;760* 

306*360* 

750,000 

9,322 

17 

l,627,*2io 

3i,440 

U, 268,813 

Algeria. 

Morocco.‘ 

Portugal.’' ‘ 

. 

.. 

111,600 

"*'720' 

. 


" 165 * 866 ' 

25,000 

3,484 

'"254,007 

Total. 

205,200 

369,600 

418,680 

1,201,407 

1,627,210 

6,391,040 

14^52MW 


Note.—N o distinction can be marin nf n --- 

of bars with dust and ingots. E 1 and sUvcr matrix ore, because it is included in the section 
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SWEDEN. 

Answers to interrogatories , 191$. 

1. Amount of silver coined during tho calendar year 1913: 


Denomination. 


2 crowns. 

1 crown. 

10 ore. 


Pieces. 


304,616 

353,051 

1,580,900 


2,238,567 


Value. 


Crowns. 

609,220 

353,051 

158,090 


1,120,361 


Total.....-_ 

~Or^ _ above^mounr 9 S 6 j 36 iTrowi^was^ipw^otoaS®“'^ 134,000 crowns was recoina*, from domestic 
coins. 

There was no gold coined during 1913. 

2 (a and 6), 4, 5, and 9. None. 

7. Approximate stock of gold s 
cember 31,1913: 


Gold coin. 

Gold bullion. 

Silver coin. 

Silver bullion. 

Total. 

The amount of coin i . n circutati.c>u f ^ year 1913: 

8. Bank notes outstanding at the ena o 

Notes out¬ 
standing. 


In public 
treasuries. 

In the Riks- 
bank. 

Crowns. 

.57,405 

229,800 
318,04S 

Crowns. 
55,057,745.00 
46,175,276.00 
5,126, S33.25 
1,167.55 

. 605,253 

J - 107,261.021- SO 


Crowns. 

207,170 

150,390 


357,560 


Item. 


Crowns. 

234,471,580.02 


Gold holdings. 

Legal ten¬ 
der silver 
holdings. 

Crowns. 

102,133,021.52 

Omens. 

5,126, S33.25 


kt the .. . . 

„ ... i .nnk-law amendment herewith. lateS t report on 

mines and mining h^e he calendar year 191 _ 

12 (a). Imports of gold durn^ tu_^ 



termany. 

lethcrlands... 

■rcat Britain. 

Jorway. 

)enmark. 

? rance. 

Total. 


Coin. 

Bullion. 1 

Crotcns. 

2,002,013 

3,17S,000 

Crowns. 

1,054,97. 

-3;«s;g 

al l’.042 

5,180,829 

5^217^706 


There were no exports of gold. 
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12 (6). Imports and exports of silver during the calendar year 1913: 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. * 1 

Coin. 

Bullion. 

Norway. 

Crowns. 

228,030 

700 

3,042 

12,870 

150 

7,471 

1,500 

875 

Croums. 

284,503 

2,490 

16,288,245 

54,780 

Crowns. 

Crowns. 

2,529,010 

Finland. 


Germany. 


363,540 

457,330 

Denmark. 


Belgium. 


Great Britain. 

319,799 
37,350 



France. 



United States. 



Austria. 

49,667 



Total. 




254,638 

17,036,834 


3,349,880 




1 Estimated. 


SWITZERLAND. 
Answers to interrogatories , 1913. 
1 . Gold and silver coinage for the year 1913: 


Denomination. 

Pieces. 

Value. 

Gold (new coinage): 

20-franc pieces for account of the Swiss Confederation 

200,000 
500,000 
200 000 

Francs. 

4,000,000 

10,000,000 

2,000,000 

4,000,000 

20-franc pieces for account of the Swiss National Bank 

10-franc pieces for account of the Swiss Confederation . 

10-franc pieces for account of the Swiss National Bank 

400 000 

Total. 

*VA/j VW 

Silver (new coinage): 

2-franc pieces. 

1-franc pieces. . 

1,300,000 

20,000,000 

300,000 

1,200,000 

400,000 

600,000 

1,200,000 

200,000 

50-centime pieces. . 

Total. 


1,900,000 

2,000,000 


2 (a and b). None. 

4. The Federal coin is not coined from old matoHal • nnW ^ 

5. The Federal mint has not melted bulh ™* - 

coins of some other countries ^ e United States, they used 

dS. ; a" fat ' o,,ly thc aw 


Items. 


Gold coin. 

Gold bars. 

Silver coin (5-franc pieces).j ’ 


Total. 


In Swiss 

National Bank. 


Francs. 

119,697,749.75 

50,257,702.65 

20,836,015.00 


1190,791,497.43 


1 Upon estimation there exists in Switrcrlanrt „ -- 

90,000,000 trancs in silver coins. We give this taformtton under 0 -!!! 2 ^^ 00 trancs S° ld coins and of 
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8 . Bank notes outstanding at the end of the year 1913: 


Designation. 


Swiss National Bank. 
Old banks of issue... ■ 


Total.. 


Notes out¬ 
standing. 


Francs. 

309,420,950 

4,400,350 


Gold holdings. 


Francs. 
jl69,955,452.40 


313,821,300 


169,955,452.40 


Logal-tender 
silver hold¬ 
ings. 


Francs. 

20,836,045 


20,836,045 


-—- - treasury notes In circulation: they are issued only under excep- 

v OTF _The Swiss Confederation has no 

tioXnditio^. They have not issued any smee 1888. 

,, J . imt . wi , hest premium, 100.55 francs; lowest premium, 

9. Premium on gold during 1913 - highest prenuu 
100 francs; average premium, 100.198. 

$ EjSTSld'SSSi It gold during the _ 


Country. 


Germany. 

Austria-Hungary. 

France. 

Italy. 

Netherlands. 

Great Britain. 

Servia. 

Roumania. 

Turkey in Europe.* 

United'Btates. 

Colombia.. 

Chile. 


12 (6). Imports and exports 


Imports. 


Coin. 


Francs. 

395,775 
1,255,360 
3,169,555 
’ 279,770 

‘"i,m 

3,020 

222,980 


Bullion. 


Exports. 


Coin. 


.i’l40 

5,328,600 


Francs. 

3,761,020 

25;20MW 

366,760 

i9,040,* *380 

.6^920 

4,542,980 


52,941,460 


Francs. 
4,170,710 
’ 31,387 
15,925,657 
426,778 
27,720 
3,592,972 
3,000 

“ *3861800 
8,608 


Bullion. 


Francs. 

1,521,675 


*2,283,847 



fiver during the «de»d« 


Country. 


Germany. 

Austria-Hungary. 

Prance. 

Italy.. 

Belgium.*. 

Netherlands.. 

Great Britain. 

Norway. 

Spain. * .* 

United States.* 

Argentine Republic...- - *. 

Remainder oi South America. 

Total. 


Imports. 

Coin. 

Bullion. 

Francs. 
966,177 
492,007 
21,873,939 
. 29,392,148 

Francs. 

3,380,688 

575,586 

2,637,414 
249,594 
306 

.600 

1,200 

274 

“*’489,600 

..1^72M45 

7,333,188 


Exports. 


— 

Coin. 

Bullion. 

Francs. 

1 644,362 

Francs. 

657,853 

400 

38,615 

5,733,135 

456,737 

2 174,229 

. 

231,150 

. 

3,911 

.iis 

10,364 


.250* 


125 

.360 

.. 

640 

9,836,141 

1,116,105 
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TURKEY. 


Answers to interrogatories , 1918. 


1 . Gold and silver coinage (Mar. 14, 1913, to Mar. 13, 1914) Turkish year 1329: 

GOLD. 


Denomination. 

Pieces. 

Value. 

5 liras (pounds). 

36,996 

18,143 

881,895 

40,618 

167,592 

Linis. 
184,9S0.00 
45,357.50 
881,895.00 
20,309.00 
41,898.00 



i lira. 


Total. 

1 145 244 

1 1,174,439.50 

1 



1 Of which 417,544.50 liras was new coinage and 62,253 liras was from the recoinage of domestic coins 
and 694,642 liras, recoinage of foreign coins (601,993 pounds sterling and 37,045 Napoleons or 20 -franc pieces). 


In addition to the coinage tabulated above, the following gold pieces were coined 
during (1329) for use as ornaments: 


Denomination. 

Pieces. 

Value. 

5 liras (pounds). 

C 1 IK 

Liras. 

OK 7 OK ftft 

24 liras. . 

O, i'tO 

16,879 
58,819 
17,118 
25,965 
9,158 

ZO y / 40. W 

42,197.50 
58,819.00 
8,559.00 
6,491.25 
1,144.75 


Total. 

tOO AO A 



133,084 

142,930. 0 U 


SILVER. 


Denomination. 

Pieces. 

Value. 

$ medjidie (10 piasters). 

i medjidie (5 piasters). . 

34,323 
193,705 
300,755 

Liras. 
3,432.30 
9,685.25 
6,015.10 

Total. 

. 

528,783 

119,132.65 

1 Of which amount 10,554.88 liras was new coinage and s *77 7*7 «« 
coins. coinage and 8.577.77 liras was from recoinage of domestic 


2 (a and 6), 3, 4, 5, and 9. None. 

6. No statistics available, but production both of i •, n 

7, 8, and 12 (a and b). No datar-even annrnvim*+ 1 S and ! llver was ver >' sma11 
questions. . n approximately eorrect-is obtainable for these 

10. Law herewith. 

Marcl^bW^^idilished^onlv'in 'Turkish^ ° f mlnes was for Marrh ’ 1908_ 

yiniurmsh. No mint report is published. 

PROVISIONAL monetary law 

[Relative to tho sapprossioa of copper coins and nickel pieces of 40 and 20 paras.] 

Art. 1. From March 1, 1331 (Mar 14 iq 1K \ „ 
in: The altiliks accepted as 5 piasters bv tht c* followin g coins shall be called 
quarters accepted, respectively, as ion nU. htate offers, and their halves and 
their halves, which circulate at present 5 ? P araa i the kara-beshliks and 

the l piaster and the 20 para silver pieces ti? ee Vj ely ’ as 100 P aras and 50 P arft?: 
coined under Sultan Mahmoud, and the ne'J , ® ld metalliks of 5, 10, and 20 paras 

tne new metalliks of 5 and 10 paras introduced 
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t billed bv virtue of the imperial irade of March 26, 1316. These pieces shall 
ni he accepted in payment until the above-mentioned date by the treasury, as 
ii « Viv the municipal coffers, the official administrations, and the ministries of 
SSS and public works, biit they shall not be put into circulation on the market 
“f , T ii e nieces of money enumerated in article 1, shall be exchanged by the 
coffers tax collectors’ offices, and the mint at par for nickel coins from the 

irnimulsation of the law until March 1, 1332 (1916). ; , .... 

\ ^ Beginning with the promulgation, of the present law the coinage of 20 

be issued only in proportion to the exoWges 

mentioned in article 2. - • •— :i - •*— 



of bullion obtained from the melting oi in. pp oblained f rom the melting down of 
pieces received by the mint, of an°> . 0 [ d burned, cut, or worn out, of 

decorations, medals, and coins which are out ofuae, confiscated, as well as of 

false silver and gold coins which have been or I fi “ the dust an d unsortable waste 
foreign coins whose circulation is forbidden, a al£ ris j ng f ro m the stamping of gold 
resulting from the coining of mo ? e VLd silver dust anS waste of every sort; on the 
and silver objects, and, finaliy, °f go 1 f Jmetal of such of this gold and silver bid- 

other hand, the value at the pnce of the e m be recoined the weight of 

lion as is suitable for completing, wheiaevertn y bumed; as u a8 th e profits 
Ottoman coins which have been ^PPe^^^Vtonc pieces which are accepted 
arising from the recoinage of pounds eterl g 01 lirag Wlth a n n g , solder, or a 

Snally by the coders 

The ministry of finance is cnar„c 


25 Mars. 1330 (April 7, 1914). 

X 


ASIA. 

ARABIA. 

ADEN. 


us with 
j, 1914. 

), and other 


ADEN • 

i Vko-nk was unable to supply 

» National Bank »J* n t^'i“yow £« »< JjgftSSted to“S™0.'ai 
i ty; note-, and 

e withdrawn from c . no tes remitted reS pectively. <u74 ^ 


3 -eighth rupees 

r a remittance of P^f^vVaSS in copper pieces ( 2 — 

»ws: $4,540 in quart P £ ^ a nna (2-cen P , e va iue of 

l; $648 in nickel P G1 " / aboU t4-cent). £rom circulation t 

di.»» - -ff SSS 

jaMSSasRSS%*< * *•*»•* 
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the trade passed through the Aden Hinterland, where these coins were used in nav 
ment of fractions of the Maria Theresa dollar. * 

Nickel coins: The net local receipts and issues amounted to $981 and $1 943 resT)Pf . 
tively. ’ , ^ 

IMPORTS -\ND EXPORTS OF GOLD AND SILVER DURING THE CALENDAR YEAR 1913 


Items. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Gold. 

$50-1,533 

1,207,533 

$973 

14,590 

$1,790,941 

1,611,390 

$259 

14,590 



— 


TOTAL IMPORTS AND EXPORTS OF GOLD AND SIEVE,■, FROM APR. I, 1912, TO MAR, 31, 1913. 


Items. 

Imports. 

Exports. 

Gold. 

$599,260 

Si asn on 


1,397,152 

*1, OoU, cN 1 

1,964,994 


.TATE.EN, THE EXPORTS OF GOLD AND SILVER DOSING 

the calendar year 1913. 


Items. 


Gold: 

Sovereigns. 

Turkish pounds.. 

Austrian gold coins.. 

Gold bullion. 

Gold pieces. 

Silver: 


Silver bullion. 

Italian rupees. 



Imports. 

Exports. 

0 

99,906 

24,898 

306,545 

76,211 

.. 

loo 

1 3,000 

2 60 

1800 
3 1 

...^ _ 

708,631 

2,416,031 

1,208,699 
3 007,116 

.. 

45,000 

’ 45)000 
1,600 


‘ Ru l lees - » Ounces. 

MASKAT, OMAN. 
Answers to interrogatories, 1913 . 


Australian pound. 


icrio. 

1 . There are no mints in Oman No ro i 
shown are made by local brokers and merchant, 01- 8tatistics af e kept; a few estimates 
2 (a and 6 ), 4, 5, 8 , 10 , and 11 . None. 

6 . There are no mines in Oman 

7. Unknown. 

9. Premium on gold during 1913 * Hmh f 

preminm 146} rupees for $100; average pre^m m ^n’ 156 * r , u P ees for ,owest 

The c me »»s„d 

12 “IT"” °' 801,1 ^ *. «>»d.p y » r ,9,3: 


Countries. 


India and Mekrnn.. 
Mckran coast ports. 


A. 


Total. 

1 Valuo 


Imports. 


1 $ 16,000 


16,000 


Exports. 


iV sii, 6 o< 


14,00 


3 Jew elry and ornaments. 
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V2 (b). Imports and exports of silver (bullion) during the calendar year 1913: 


Countries. 

Imports. 

Exports. 


1 $53,000 

1 $52,000 

.. 

Total. .. 

53,000 

52,000 

-" 1 Value in United States dollars. 


BRITISH INDIA. 

Answers to interrogatories, MS. 

!. of silver coined during the cnl.ndur yen, 1913 


Denomination. 


Pieces 


Thole rupees. 

[alf mpees. . 

►uarter rupees. 

'ighth rupees. 

Total. 


162,975,915 
3 735,025 
14,497,438 
22,058,084 

""m26M62 


Value. 


Rupees- 

162,975,915.00 
1 S67,512.50 
3 624,359.50 
2,757,260.50 


Total....ZITropo mage ^(domest ic 

No gold is coined at the Inaia 



itish dollars for exchange 
y\on government: 

50 cents.— 

25 cents.. 

10 cents, 


and half sovereigns are im- 

(6). Coinage executed ^Jordfnary'course. of go id and silver used m 

ted into this country in tj e ble regarding the am 

. No information is a^a the public fm oa De cem- 

lustrial arts. . . not receive °ld builioi Q m tbe couu 

. The Indian mints do uo 1 Bilver co m ana 

Approximate stock ot goi _____-—-- 

“31,1913: ____"" 

- Gold hul- silver coin- 

Gold coin. lion. 



)ublic treasuries. . 

.. . 

presidency hanks.*.* 

ier currency reserve. . 

id standard reserve..-— 


pounds . 

3 f 7 'jfs 

i5 in’jn 

1,475,000 


pounds . 


Wood 

tsg 

l S8;o&» 


- 7^^^^ private 

rsesx -— 

r coins actually to circulawv. 

3 , and other bodies* 
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8 . Government notes outstanding at the end of the year 1913 (no bank in India has 
a note issue; the only notes in circulation are those of the government): 


Designation. 

Notes out¬ 
standing. 

Gold hold¬ 
ings. 

I^egal-tender 
silver hold¬ 
ings (coin) 
and bullion. 

Government. 

Rupees. 

645,678,375 

Rupees. 

319,069,665 

Rupee. j. 
186,608,734 



The amount of Government notes outstanding at the end of the year 1913, not covered by gold or silver 
coin and bullion, was 139,999,946 rupees. This is covered by securities. 

9. Actual currency of the country: The form of currency in largest use is the silver 
rupee. A considerable quantity of gold is also passed into circulation, in some parts 
of the country, in the form of sovereigns. These circulate at their legal tender rate 
of 15 rupees for 1 sovereign. 

10 . No laws regarding coinage, currency, or banking were enacted during the year 
1913. 

11 . A copy of the report of the administration of the mints at Bombay and Calcutta 
for the year 1912-13 is inclosed. 


BRITISH NORTH BORNEO. 

SANDAKAN. 

Answers to interrogatories, 19 IS. 

1 , 2, 3, 4, 5, 6, 9, 10, and 11. None. No mint. 

7. Approximate stock of silver coin in the country on December 31 1913: $264,000. 
8 - Government notes outstanding at the end of the year 1913: $814 000 
12 (a). No gold imports or exports during 1913. 

exported SilvCT Coin im P° rtecf durin S 1913 , $50,000 from Singapore. No silver 

CEYLON. 

Answers to interrogatories, 1913. 

1 . There is no mint in Ceylon. 

th ! mo. twar' 000 *“■ a*.™ “ir • eMcu,< '" by 

3. No means available in this office for obtaining the information 
7. Approximate stock of gold and silver coin in the country on December 31, 1913: 


Classification. 


Gold coin (sovereigns). 


Silver coin: 

Rupees. 

Small silver. 


1 Exclusive of 301,000 rupees in the ■ 


In public 
treasuries. 


In circula¬ 
tion. 


Pounds. 
196,122 

Rupees. 

11,793,224.50 


Rupees. 


15,779,000 


8 . Government notes outstanding at the end of the 


currency reserve. ’ ’ 


Notes. 


Government notes. 


1 Sovereigns. 

The local banks do not issue notes. 


Notes 

outstanding. 

Gold 

holdings. 

Rupees. 

29,675,500 

Pounds. 

1 190,000 


Legal-tender 

silver 

holdings. 


Rupees. 

2 11,574,200 


2 Rupees and small silver. 
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9 The actual currency of the country is : The Indian rupee (a sovereign is fixed at 
ra 15 by a Government proclamation). 

12 (a). Imports and exports of gold and silver during the calendar year 1913: 

GOLD. 


Countries. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United Kingdom. 

Rupees. 

3,375,000 

60,000 

Rupees. 

7,500 

Rupees. 

1,875,000 

Rupees. 

JJl 1 tiJll iUUAW. . 

Straits Settlements. 

West Australia. 

150 

900,000 


. 

. 

4,335,150 

7,500 

1 

1,875,000 



SILVER. 



418,225 

8,724,000 

2,570 

605,130 
982 

600 





3,050 


i, 878 
15,771 



Germany. 

9,144,795 

623,759 

600 

3,050 


CHINA. 

HONGKONG. 

Answers to interrogatories, 1913. 

, 2 (a), 4, 5, 6, 10, 11, and 12 (o). None. b (India) mint. 

’. (h). British dollars (silver) coined at the Bom y Secern- 

. Impossible to obtain date. coin a nd bulUon in the Provin 

. Approximate stock of gold and silver 

• 31, 1913: ___ 


In banks. 


i $300,230 
40,000 
8,062,141 
119,000,000 


In circula¬ 
tion. 


"CO 
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9. Premium on gold during 1913: Approximate in New York on bar silver Highest 
premium, 110.50 per cent; lowest premium, 107.60 per cent; average premium, 108.50 
per cent. 

The actual currency of the country is silver. 

12 (6). “Refer to Shanghai for total of silver imported from America, and refer to 
San Francisco for total silver export to China. The difference between these two 
amounts is chiefly accounted for imports of American silver in Hongkong, although a 
small portion has been continued to India.’’ 

CHINA. 

FINENESS AND WEIGHTS OF SILVER COINS MINTED AT MUKDEN MINT. 

Fineness. —For years past the Yin Yuan Chii (mint) in minting the old coins did 
not test the silver, and no matter what quality of silver was used it was regarded as 
100 per cent pure; to each 8 parts of silver was added 2 parts of brass. Besides, the 
fragments which were recast necessarily, on account of this process, lost some of their 
weight, and to make up for the deficiency it was decided to add the required amount 
in brass; to each 1,000 taels 2 or 3 ounces (Chinese) were added. For this reason the 
fineness of these coins is the lower. In the second year of Hsiian T’ung the Tsao Pi 
Ch’ang (miDt) was established, and now before the silver and brass are mixed the 
silver is tested and proportionate to its fineness brass is added. For example, if 1,000 
taels of silver is found to be 985 fine, it is regarded as 985 taels of silver, the remainder, 
15 taels of miscellaneous matter, being regarded as brass, and hence the usual amount 
of brass added will be deducted by the said amount. After the silver has been made 
into a sheet it is again put into the furnace for retesting so that it may be analyzed. 
Therefore, the fineness of the coins cast by the Tsao Pi Ch’ang is the superior. 

Weight. —In the past the Yin Yuan Chii minted 17.2 ten-cent pieces from 1 tael of 
silver; at present the Tsao Pi Ch’ang casts only a little more than 17.1 ten-cent pieces 
from 1 tael. From this it can easily be seen which is the heavier. 

Impressions on coins. —The impressions on the coins cast by the Yin Yuan Chii 
were coarse and the color of the silver was not white; the impressions on the coins 
minted by the Tsao Pi Ch’ang are very clear and distinct and the color is a clean 
white, and on a comparison it is not difficult to distinguish the fine from the coarse. 

With regard to the edging of the coins the Tsao Pi Ch’ang followed the old method 
up to the seventh moon of this year, the design being round and thin; since the 
seventh moon the new method has been followed, the design being not round (square) 
and high. This is only a matter concerning the appearance of the coin and does not 
affect its weight. By the use of scales this matter may be clearly settled. 

Method of minting. —The method of minting followed by the Yin Yuan Chii saved 
a great deal of trouble. On this account many coins were issued and time and mate¬ 
rials were saved. The method followed by the Tsao Pi Ch’ang is very troublesome, 
and on this account fewer coins are cast and time and materials are wasted. 

Places of circulation. —Formerly the old Manchurian coins were rejected by the 
other Provinces and their circulation did not extend beyond the confines of Manchuria. 
Now the coins of the three eastern Provinces may be seen in the south—words of the 
Ta Ch’ing bank, bank of communications, and provincial Sank. Recently when 
notes were exchanged for silver, persons would expressly state that they "desired 
coins of the new issue and not of the old, from the confidence of the people one may 
learn which issue is good and which is bad. 

The above paragraphs are absolutely correct and not the least ornamental language 
has been usea. Smce the various consular bodies entertain doubts, they are requested 
to go to either the provincial bank, the Ta Ch’ing bank, the bank of commiinications, 
or to the mint to select as many coins as they like and to depute an assayer to come 
to the assaying room of this establishment to test each coin separately, and this matter 
will be definitely settled. We would be very pleased and hope to welcome an expert. 
American Consulate General, Mukden, China, 

February 10 , 1912 . 

HONGKONG CURRENCY REPORT. 

The colonial treasurer of Hongkong in his annual report for 1913 makes the follow¬ 
ing statements in regard to the currency problem of the colony: 

The stxdc of subsidiary coins on the 31st of December was of the face value of 
$149,935.72, as follows: 50 cents, $2,973; 20 cents, 33,631.60; 10 cents, $74,162; 5 cents, 
$5,196.85; copper, $33,972.27; total Hongkong currency, $149,935.72. 
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The sum of $200,000 in 10-cent pieces was shipped to London on the 19th of Decern- 
her, 1913. The value in the treasury books was $326,612.05, discount being taken 
off the stock being taken at 7 per cent. Coins of the face value of $1,040,000 were sent 
to England during the year for purpose of demonetization. 

The limits between which the rates of discount ranged were: 50-cent pieces, par to 
3$ per cent; 20-cent pieces, to 8 per cent; 10-cent pieces, 6f to 12£ per cent; 5-cent 
pieces, 1 to 6 per cent; copper, par. 

On the 1st of July an ordinance (No. 15 of 1913) prohibiting the circulation of for¬ 
eign silver and nickel coins was passed to come into force on the 1st of March, 1914. 

The circulation in December of notes of the three banks having authorized issues 
was as follows: Hongkong and Shanghai Bank, $18,417,339; Chartered Bank of India, 
Australia, and China, $5,429,671; Mercantile Bank of India, $704,742; total, $24,551,752. 

Ordinance No. 13 of 1913, which came into force on the 1st of August, prohibits the 
circulation of any notes other than those of the banks whose issue is authorized by 
law or charter. In consequence of this new law the circulation of Chinese and Por¬ 
tuguese bank notes has entirely ceased. 

A. E. Carleton, Vice Consul General in Charge. 

Hongkong, June 9, 1914. 


RULES AND REGULATIONS FOR THE BANK OF CHINA. 

(Approved by presidential order of Apr. 15,1913.] 

Art. I. The Bank of China shall be a limited stock company. 

Art. II. The capital stock of the Bank of China is fixed at $60,000,000, divided 
into 600,000 shares at a par value of $100 per share. The Government shall first 
undertake to take up 300,000 shares. The balance shall be put on the market for pop¬ 
ular subscription. If popular subscription shall be in excess of 300,000, the Govern¬ 
ment, with due regard to the circumstances, shall take the shares which it has assumed, 
and from time to time place them on the market for public subscription. 

Should it be necessary to increase the capital of the Bank of China, it shall be 
decided upon at a general meeting of the stockholders. After being approved by 
the minister of finance, such increase may be made. 

When the national currency has been issued, silver dollars must be converted in 
accordance with the currency regulations. Should discrepancies result, the said 
discrepancies shall be made good to or by the stockholders. 

Art. III. The Bank of China, the Government having first paid over one-third or 
more for the shares assumed by it, shall begin business at the same time offering for 
sale the shares assigned to the public for which separate regulations shall be drawn up. 

Art. IV. The Bank of China’s general office shall be at the national capital. The 
bank may, after having considered the circumstances, establish branches and agencies 
at the provincial capitals, or at principal commercial centers, or it may make arrange¬ 
ments with other banks that they act as correspondents or exchange agencies; but 
the permission of the minister for finance shall be necessary. 

If the Government sees that a place is of importance, it may order the general office 
to establish an agency or a correspondent at that place. 

Art. V. The share certificates of the Bank of China shall all be made out to holder. 
They can not be bought by or sold to anyone but citizens of the Chinese Republic. 

Art. VI. The life of the Bank of China shall be 30 years from the date the general 
office commences operations. At the expiration of tnis period a general meeting of 
the stockholders shall decide upon an extension of the time limit, but such extension 
must be approved by the minister of finance. 

Art. VII. After 10 per cent of the annual net profits shall have been placed in the 
reserve fund, then dividends on the shares shall be distributed. The amount of the 
reserve fund and the apportionment of dividends shall be decided at a general meeting 
of the shareholders, and shall be approved by the minister of finance. 

Art. VIII. The uses of the reserve fund shall be as follows: (a) To make up losses 
in the capital; (6) for the equilization of dividends. 

Art. IX. The Bank of China’s activities shall be as follows: (a) To discount or buy 
Government treasury certificates, reliable time drafts, and bills of exchange; (6) to do 
an exchange business and to issue time drafts; (c) to buy and sell gold and silver 
bullion and foreign currency; (d) to accept deposits, and to receive in safety deposit 
certificates, securities, and all kinds of valuable articles; (e) in behalf of the banks 
corporations, business houses, and individuals, with whom they commonlv have 
business relations, to collect amounts on various kinds of negotiable paper - (f) to 
accept gold and silver money and bullion as security for loans; (g) to accept the 
above enumerated public-debt bonds, or certificates issued by the GovernSt, or 
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various kinds of certificates guaranteed by the Government as security for fixed date 
or unlimited time loans, but the amounts and the interest shall at the time be decided 
upon by the president, the vice president, the superintendents, and the auditors, 
and shall also have the approval of the minister for finance. The limitations on the 
enumerated classes of business, and the explanations of the terminology used will be 
indicated elsewhere. 

Art. X. The Bank of China may buy and sell public-debt bonds, but it must be 
with the consent of the minister for finance. 

Art. XI. With the exception of the various activities enumerated in the two pre¬ 
ceding articles,. the bank shall specifically not engage in those enumerated below, 
nor in any other sort of trade: (a) The receiving of immovable property and various 
kinds of bank and corporation shares as security for loans; (6) the buying of the bank’s 
own shares, or the accepting of them as security for loans; (c) the buying or receiving 
of any immovable property except that w hich is necessary for the earning on of busi¬ 
ness; ( d) engaging directly or indirectly in various kinds of commercial activities. 

Art. XII. The Bank of China in issuing notes shall be governed by the rules regu¬ 
lating the same. Such regulations will be fixed by law. 

Before the operation of the laws mentioned in the previous clause, temporary regu¬ 
lations fixed by the ministry of finance shall be in force. 

2QH; The Bank of China receives the Government’s commission to superin¬ 
tend the national treasury and affairs connected with the collection and payment of 
the public debt. J 

Art. XIV. The Bank of China is charged with the responsibility of issuing the 
national currency for the National Government. 

Art. X\ There shall be one president, one vice president, nine directors (tung 
ehih), and five auditors (chien ehih). v ^ 

T j? e president and vice president shall be appointed by the President 
°; i < ^ recto l r f an d auditors shall be elected bv a general "meeting of the 
stockholders. A stockholder owning less than 50 shares shall not hold office as a di¬ 
rector or as an auditor. Previous to the subscription of 10,000 shares bv the public 
the aforementioned Qualifications for officeholders shall be in abevance. "The number 
and the election of directors and auditors in such a case shall be ordered and deter¬ 
mined by the ministry of finance. 

Abt XYH. The president and vice president shall hold office for a period of five 
foT^elwtk^ 601010 fOT f<>Ur year8 ’ aQd auditoIS for th** years, and they are eligible 

The president and the vice president during their terms of office shall not engage in 
° t Tto b i 1 - ein< f 3 ’ exc ? pt an exchange bank or in connection with currency rnat- 

re \ lh L e orrectors and auditors during their terms of office shall not act as officials 
of other banks or corporations. 

, ^. T %? :VIIL The eharehoiders’ general meetings shall be of two kinds, as follows: 
(a) Ordinary meetings; (6) extraordinary meetings. 

Akt. XIX. The ordinary meetings of shareholders shall be called bv the president 
and shall convene once a year at the place of location of the general office P ’ 

k When the president considers that there are verv important matter* to 

be A^f VY?’ LTr an extraordinary general meeting of the^harehoKS 

Art. XXI. If all the directors or all the auditor* or SO or mnro r*f tv, n . . 

the general meeting of shareholders, holding 1 per cent or°more of the StalnS™ of 
shares, on account of an important matter, ask for it the nre^rWt .h„ii numt)erot 
extraordinary meeting of the shareholder ’ prfeldent shall convene an 

Abt. XXII. The shareholders’ general meeting having adjourned within fin 
reckoned from the time of the convening of the meerine li^^f u 

having 10 shares or more, acquired fromtime to time ^hail h^draJ^ ehare, l olde ™ 
shareholders shall have the status of delegate* in the be dr f wn U P! and such 

in diseusdon. aeiegates to the meetings, and may then engage 

voSSX ^F^Su^hd^ a h lM b °h n derS 1116 del T tes sha11 have 1 

50 shares 1 vote. Holding a 100 shares or more, for each additional 

some reason can not attendf aberrates* mav be^e'nt shareholders, for 

of delegates. No one alternate shall have'the ™n-ll. ttend 0nly ^ th the standing 
Art. XXV. The subjects that shall he J,™ P?T er to C88t . more than 10 votes, 
hall be made by the central hmt VP 011 a ? d the form in which thev 



bank s affairs these rules or.H.1, nnanc . e - , lf he considers t_ 

such conduct of affairs is not prafitS^oX^r' v* **** ? re h^g idokteffioMhat 
powers in regard thereto. e emment, shall have discretionary 
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Abt. XXVII. The minister of finance shall depute an inspector to look after all 
the affairs of the Bank of China. 

Art. XXVIII. The Bank of China shall draw up detailed regulations in accordance 

with the meaning of these rules. They shall be decided upon by the shareholders’ 
general meeting and approved by the minister of finance. Any alteration or addition 
to these rules, or the rescinding of any of them, shall conform to the same method. 

Art. XXIX. These regulations as affecting shareholders are in effect from the time 
that 10,000 shares shall have been taken up. 

Art. XXX. These regulations shall be in force from the date of their promulgation. 
The Rules and Regulations for the Bank of China having been approved by the 
T’6an Yi Yuan, I, the President, hereby promulgate them in accordance with Article 
XXX of the same. 

[seal op the president.] 

Approved: 

Chao Ping Chun, 

Premier. 

Chou Hsueh Hsi, 

Minister for Finance. 


(April 3,1914). 

New Currency System for China. 


[Consul General George E. Anderson, Hongkong.) 

Hongkong bankers are not very optimistic of the success of Ae new currency system 

for China promulgated by the Government at I eking e Q fo * china 

that the proposed system represents probably the P Government has the 
at present, but they also agree that it is very doubtful if the Government 

power, financial and political, Cm work of a commission appointed by the 

The system proposed is the result of tne wo . an( j fag the approval 

Government to consider a revision of the cur * wa ’ vs an( j me ans to improve 

of a commission Of national finance aPFif^^XtSe^system embodies the 
China’s financial position generally. It - . follows closely, except in 

views of several foreign experts on currency In^ct, j^ouo^ ^ ^chu 

the fineness of coins, the system m ® r ® t m "] lowever y is now actually in force in the 
government in May, 1910. This ne" ‘_ this mandate can effect its favorable 
countiy by presidential mandate. . • interests in China remains to be seen, 

reception by the Chinese people and by foreign interes 

provisions of new system. 

The new system contemplates the coi^of^umnc^that as^mreSytndwWch 

the various and sundry coins aIK ^' igsueg 0 f paper currency by the se\era nQW 
also represent the basis of the va ^ Central Government at Pe o ‘ tbe 

Provinces. Under the manda •, the decimal system; the , , .... T)(? _ cell t 
mint coins. The new ? u 5 re ? c ^ J 7 o c andaroons of 90 per cent a t 93 97795048 

yuan, or dollar, whichifl to be of 72 ^^ fixed by the mandate ^‘ 9 'Xhe 
copper; the actual quantity o l vuan the half yuan, the 20 c P . \ j CO p- 
grams. ’ The four silver coins ^^ffe^the 5-cent piece tf *?***dJSS 
10 -cent piece. There will be onemckeico^ ^ piece8 The values arern^ & 

per coins the ^^’f'a^nis’the chio, or . l 0 ' C f^ yuan will cor- : " 

is r»iAce: one- fhoLndthofayuanisa 

thie same _ ._olid 


igreaedon - one-tenth of a 

the 3.72990248 gran.., and the 

atain 9.583777 grams of pure > amount and the 50 : cent 

.mm ™nnn i RK49S124 trrams • • _ i „„„ 11 wilder to anv amou nickel 


copper coins involved in no t apply t0 . tlie P t v, p 0 id coins is promDiieu 

rever, that “these restncUo, ^ ^he circulation of [ n payment of taxes 

nge in the national banks. + 0 g) C es will accep f or the previous mont- 

a‘‘provisional order,” G^'^ge of the exchange ratesfj* « between any com 
1 rate of exchange based on the a , n( jtbs will be P eX [sting coins wall cca 
greater variation than three one-thousa^ when the efuguj, Free coinage 

1 its theoretical standard. A retired they w ^ vernme nt at a seign • 

If legal tender, and as the "JgVKLriad on has been adopted with 

alver bullion into yuan pieces w cen t. The.. 

irge of 6 li per yuan, or six-ten is 
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a view to establishing a uniform system for the present and as a stop .towd JheMestab- 
lishmcnt of the gold standard when China is in position to undertake that acUon. 
At present all authorities agree that such standard is impossible. 

DIFFICULTIES THAT WILL BE ENCOUNTERED. 

The establishment of the new system will be undertaken gradually, and it is under¬ 
stood that coinage will be commenced in the immediate future. Experts have esti¬ 
mated that the currency demanded by the country should have a volume of at least 
$2 silver per capita, or a total of approximately $700,000,000. It is probable that there 
is plenty of silver in China at present in the form of sycee or currency, and the task 
of the Government is not so much to provide a great stock of silver as to withdraw and 
recoin the silver now in circulation or in hoards. However, negotiations for a loan 
for inaugurating the new system are now being earned on m Peking. 

While the presidential mandate provides for the retirement of old silver and copper 
coins when received by the Government in payment of taxes or governmental charges, 
the actual withdrawal of old coins and sycee from circulation is much more of a task 
than might at first appear. Most of the coins now in circulation have been issued 
bv provincial governments upon varying standards of fineness and weight. Large 
quantities of debased currency are in circulation, and it is this coin that circulates 
most freely and will find its way into the Government melting pot first. The loss to 
the Government from this source at first will be considerable. 

The establishment of the new system in China has not the support of Chinese public 
opinion or influential foreign traders in the open ports in the same way or to the same 
extent that a similar proposal would have in other countries. The number of people 
obtaining their livelinood from monetary exchange in China, either directly or nidi- 
rectlv is simply astounding. Native banks and bankers, exchange merchants, 
officials concerned in the collection of public funds (which usually are collected in 
terms of one standard and remitted in terms of another)—all these interests combine 
against any new svstem; moreover, the innate disposition of the Chinese people as 
a whole is to use money not as a means of fixing values for trading, but merely as an 
article to be bartered for other commodities. 


PLANS OF CENTRAL GOVERNMENT. 

It is the announced plan of the Government to give effect to the new system first 
in the open ports, where it is thought its convenience will appeal to exporters and 
importers; later it is expected to reach the interior ports. In the open ports, however, 
most lines of trade are controlled by native guilds or tongs, and dealings between 
foreigners and Chinese are usually on the basis of or in direct relation to the financial 
and monetary systems obtaining in the interior, from which goods for export are 
drawn and to which imported goods are sent. Most import and export goods are 
bought and sold on commission, and it has long been a custom of Chinese middlemen 
to secure much of their profit by buying in one monetary medium and selling in 

aT1 \Vhile a new system of coinage would doubtless solve many problems in China’s 
trade it must face the opposition of strongly intrenched interests and must overcome 
Chinese trade methods and habits of many years’ standing. This doubtless can be 
done when there is a strong central government able to enforce its decrees in every 
Province but it is exceedingly doubtful if it can be done at present. Perhaps the 
most that can be expected is that by coining new currency and issuing it on the basis 
of its actual bullion value, and at the same time preventing any further coinage 
by the various Provinces, the Central Government may be able in time to supplant 
the present coins by new ones and, when the volume of new coins will justify the 
step, to force acceptance of them at the value established in the presidential mandate. 
In the most favorable view of the matter, it will be some years before this can be 
accomplished. 

PROBLEM OF PROVINCIAL NOTES. 

Little or nothing has been done toward the retirement or forcing to par of the pro¬ 
vincial notes issued by the several Provinces during the revolutionary troubles, and 
tiie situation resulting from the circulation of these notes is now the most serious 
problem of Chinese trade. Notes of Provinces in the vicinity of Hongkong are 
circulating at about 70 per cent of their face value, as compared with the standard 
silver dollar, but as a matter of fact these notes never had a par value and at no time 
have any of them had more tlian a 50 per cent reserve of silver back of them. They 
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that the income irom ^SJ'StoK Ixceeded those of 1912 
time customs reports coUections during the >ear^1914 i t annQunced that the Govero- 

by about4,000,000 taels, °*saltrevenueshavebeenliquidated 
ment charges for 1913 secured up , revenue from the salt gabelle is estimated 

According to conservative estimates, the rev<enue t fa ® orab i| conditions it may 
to amount to $35,000,000 silver dunng W14, and wim tav m t0 the Central 
amount to $39,000,000. Nevertheless instead ^ ment un der the Manchu 

Government for its support , as was th ® c ,lf„ the Central Government for help. 
Sme, most of the Provinces are now ^ “ S t ^be Ihownin Chinese finance until 
It^s unlikely that any material im P v ^“ e J Ire found or until the Chinese Gov- 

—»-o-sMTi sssr^r SMCE ” 

Newchwano, China, August 12,19U- 

J ° HN ha8 prevailed in 

Sir- I have the honor to report that ^Pfi^fJean War and the recent rumors 
local financial circles once * e d °ilte5tolhce?in tiie ^r East on the part of the United 

ISi a have S only tended to aggravate mattery an imaginery currency of a weight 
The local trade monetary unit is the tra > dec ^ ne during the late rebellion, 

button Recovered, Sd atSTSWg kSntnrth 

cSn (MeSn dollars are^at a premium o^about 20j«£ t ^ at which period 
email coin dollars ) Ne^wanghaste jGj my be carrmd over at a 

mrnmmm 


jw it, Ammon Fta* . 

State, ihi. news *•» <«"«"'•- , b „ y °£f,he P “Sn ot the Far East “by 

”“ c SgS, P 7ISSffl3Xf.U.U The value ome,^ 
?h?Ameri.'.n ehexcitement in businessUteTSiSX 

fer tael dropped to the warning issued in ’ examination of the 

delayed no h.““Ud ? **»«!«•& thSPt, and the 

tives of 11 nrm , accused firms, the Taoym felt sausnec was informed 

account books rUpoded for the release of the detain the transfer tael 

Why is the American Fleet coming to the Far East? 


Japa- 
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* 4 Under the pretext of protecting her nationals in China, the United States is send¬ 
ing a fleet from the Atlantic Ocean to the Far East. The said fleet is now on the way 
from the west. 

“The American Government will us3 its naval forces to interfere. 

“The proposal made to Japan by the American Government was at the instance of 
Germany. Its object is in opposition to the Anglo-Japanese alliance and provides for* 
the opening of Manchuria to trade, to preserve the territorial integrity of China, and 
the protection of American citizens in China. ,, 

I have the honer to be, sir, 

Your obedient servant, 

(Signed) Albert W. Pontius, Consul. 

KOREA (CHOSEN). 

Answers to interrogatories , 1918 . 

1, 2 (a and b), 3, 4, 5, 9, 10, and 11. Unknown and none. No mint in Chosen; 
Japanese coins are in circulation. 

7. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1913: 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Gold co in. 


$999,748 

729,296 


Gold bulUon. 



Silver coin. 

$407,330 

$2,981,036 

Silver bullion. 

57,512 

Total. 



407,330 

1,786,556 

2,981,036 



8. Bank notes outstanding at the end of the year 1913: 


Designation. 

Notes out¬ 

Gold 

standing. 

holdings. 

Banks of issue. 

£19 7Q^ 944 

21 711 QQQ 





12. Imports and exports of gold during the calendar year 1913: 

GOLD. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Ore. 

Japan. 


$3,486 

$5,478 

$4,960,834 

$58,379 
28,893 
108,114 

oo 

United 8tates. 

Great Britain. 


China. 

Total. 


3,486 

5,478 

4,960,834 

4>0 

1 

195,415 




SILVER. 


Japan. 

tiQ QAA 

$7,763 

32,969 

$471,406 

$6,673 

6,727 


China. 

wy, ouu 
6,626 

$3,533 

Total. 

56,426 

40,732 

471,406 

12,400 

3,533 
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SIAM. 

Answers to interrogatories, 1918. 

° f S i 1 I er *x5 eC ° i ? iage during, the calendar year 1913: Ticals 2,685,410. 
The details are not forthcoming. The coins melted down were old ticals of approxi- 
mateiy the same weight and fineness as the new ones. 

2 (a and b), 4, 5, 10, and 11. None. 

3. No information available. 

6. The production of gold is on so insignificant a scale that official records of it are 
not kept, there is no silver produced from mines in Siam. 

7. Approximate stock of silver coin and bullion in the country on December 31, 
1913« 


Classification. 

In public 
treasuries. 

Silver coin. 

Ticals. 

on 77Q nio 

Silver bullion. 

*wj i i iff Irw 
qq oqo 


zJu t ooo 

Total. 

OK QJQ 971 


t'Oy Of O; Of 1 


The circulation is now probably 120,000,000 ticals, but no exact figures are 
obtainable. 

8. Government notes outstanding at the end of the year 1913: 



Designation. 

Notes out¬ 
standing. 

Legal- 

tender 

silver 

holdings. 

Government. 


Ticals. 

27,554,090 

Ticals. 

19,533,333 

" - T - 



9. This question is not applicable to Siam, as there is no gold currency. 
12. Imports and exports of gold and silver during the calendar year 1913: 


Country. 

Gold. 

Silver. 

Imports. 

Imports. 

Exports. 

Coin. 

Bullion. 1 

Coin. 

Bullion. 

Coin. 

Ofrd itc .Qnt tlnm on 1 < .. _.. 

Ticals. 
85,551 
66,969 

Ticals. 

Ticals. 

87,719 

Ticals. 

147,890 

Ticals. 

42,761 




2,824,500 

976,680 

520 

298,927 
1,141,559 













27,323 

4,057 

637,969 












37,544 

.. 




152,520 

3,801,680 

2,197,554 

147,890 

80,305 



i TUo imports of gold bullion are in the form of gold leaf. No exports of gold. 


THE COINAGE AND MONETARY CIRCULATION OF PERSIA. 

A recent report from the Legation of France in Persia contained the following 
interesting information upon the coinage and monetary circulation of that country: 

We know that Persia.possesses the silver standard; Persian gold coins are very rare 
there and are not used in commerce. J 

The silver pieces are 5 krans, 2 krans, 1 kran, 10 chahis, and 5 chahis Thev are 
coined by the imperial min t, which operates near Teheran, under the managemen t of a 
Belgian engineer. The coinage is irregular and only takes place when the market is 
excessively unprovided with coin. 
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The Imperial Bank of Persia (English company), which has at this time the con¬ 
cession for the coinage, possesses the sole privilege of issuing bank notes. 

Besides the existing silver coins they had, for some years, a minor nickel coin 
coined in Belgium. 

The last coinage of silver coins was made in 1912 and is shown by the following 
figures: 

GOLD COINS. 


Denomination. 

Pisces. 

Value. 

Echr&is (19 krans). 

Pendjh6iaris (5 krans). 

DGfaeiaris (2 krans). 

310 
2, MO 
5,000 

Krans. 

5,890 

12,500 

10,000 


These pieces, which are especially distributed as souvenirs on the occasion of large 
festivals, were coined from rubles or Turkish pounds remelted. 

SILVER COINS. 


Denomination. 


Fieces Value. 


2 trails. 

1 kran. 

10 ehahis... 
5 ehahis._ 

3 ehahis. ... 

Total 



Krans. 

27,482,500 

54,965,000 

1,310,000 

1,310,000 

44,000 

22,000 

130,000 

32.500 

189,000 

28,350 

29,155,500 

56,357,850 


These coins were manufactured, for the greater part, from bars (ingots) imported 
from Europe and, for the lesser part, from the remelting of old Persian kians. 

The silver coin is reexported on the country’s frontiers, especiallv toward Russia, 
Turkey, India, Mascate. and Oman. The last statement gave the following figures for 
that reexportation of coin: 


Tnriia . 

Russia. 

Turkey 
Mascaie.... 
Oman. 

Total 


Krans. 
1,996,669 
32,593,090 
451,400 
32.065 
2.254.094 


1 37,357,318 


STRAITS SETTLEMENTS. 
Answers to interrogatories, 1913. 

1. Amount of silver coined during the calendar year 1913: 


Denomination. 


New coinage (subsidiary coin): 

5 cents. 

10 cents. 

20 cents. 


Total. 


Silver. 


Pieces. 


139,003 

53,900 

80,024 


272,927 


Value. 


1 $6,950.15 
5,390.00 
16,004.80 


28,344.96 


1 Values are given in Straits Settlements dollars. 

gLIltotkSSST ”* ““ OK<1 “ 110 ****1 » no mint 

2 (a), 4, 6. 9, 10, and 11. None. 

3. Impossible to give an estimate. 


in 


1 AH in ono year. 
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5. United States gold coin imported, $125,167, equivalent to 220,481 Straits Settle- 
me 7 nt ApproSnate stock of gold and silver coin in the country on December 31, 1913: 


Classification. 


Gold coin.... 
Silver coin 8 . 


In public 

treasuries. 1 


£57,654 s. 10 
4§12,499,521 


In banks. 


£181,178 
$S30,205 


In circula¬ 

tion. 


( 2 ) 

4 $5,677,146 


i Includes the holding of the currency commissioners as 

a DoUareand 50-cent pieces inclusive of subsidiary silver coin. 
4 Straits Settlements dollars. 


a reserve against the Government note issue. 


1 Straits I 
8. Government 


and bank notes outstanding at the end of the year 1913. 


Designation. 

Notes oustand- 
ing. 

Gold holdings. 

Legal-tender sil¬ 

ver holdings. 


i$43,222,548 
230,277 

£1,342,826 S.13d.3 
(*) 

i $12,402,859.90 
(*) 

- 



1 Straits Settlements dollars. , d Government currency notes are legal tender. 

S Hongkong and_Shanghai Bank, Chartered Bank, a d C tQ maintain spwie to the extent 



UllvrWlil va vt -- 

12 (a and b). Import, and export, of gold and silver during the calendar year 1913: 


GOLD. 


Country. 


United Kingdom. 

British North Borneo.- - 

Bombay and Malabar coast. 

Calcutta. 

Burma. 

Madras. 

Ceylon. 

Hongkong ... 

Negri Sembilan. 

Pahang. 

Perak. 

Selangor.. -•*--** . 

Austria-Hungary. 

Australia. 

France. 

Holland.....----*-. 

Turkey in Europe. 

Arabia. 

China. 

Egypt.-:... 

French Indo-Chma. 

Acheen..... 

Bali and Lombok. 

Dutch Borneo. 

Celebes. 

Java.-. 

Sumatra, east coast. 

Sumatra, west coast. 

Portugese India. 

Other Dutch islands. 

Siam proper. 

Siam, east coast ... 

Siam, west coast. 


Imports. 


Coin. 


$955,379 


297,642 

2.614,283 

2,057,141 


*6*596,239 


71,132 
857 
1,700 
128,112 
46,400 
5,014 

*2,*571,*428 


309,444 

.iso 


Bullion. 


$7*694,573 


43,050 


Coin. 


$1,418 


Bullion. 


$20 


3,857,143 

2,657,286 

2,142 

176 

42,857 


4,320 

531,753 


Total. 

Total in pounds. 


1,885 


900 


15,654,921 


1,826,407 


7,740,408 


903,048 


4,300 

'"'is’m 

*“ *62,933* 
34,643 
4,085 
1,194,164 
105,724 
16,085 
1,519 

**'*99*848 

.2,581 


893,357 


712,160 
26,605 
22,266 
3,267 
365,998 


8,641,037 


1,008,121 


7,700 

2,600 

33,705 

*ii6,*750 

1,480 

5,810 

.500 

*93,943 

4,076 


2,284,037 


266,471 
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SILVER. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United Kingdom. 



$34,000 

134,840 

4,200 

251,000 

32,000 


British North Borneo. 

$1,840 

5,877 

14,393 

28,344 

502,505 

14,918 

273,833 

1,850 

35 

322 



Brunei. 



Sarawak. 



Bombay. 



Calcutta. 



Burma. 




Hongkong. 

$19,600 

136,790 
203,890 
331,846 
12,310 
85,100 
802,800 
453,745 
335,000 


Johore . 


Kelantan. 


'• . 

Tringganu. 



Negn Sembilan. 



Pahang. 

390 

3,000 



Perak. 



Selangor. 



Arabia. 

6,666 

12,000 



Egypt. 




China. 

132,435 


$4,000 

French Indo-China. 

4,300 

500 

181,289 

294,329 

3,600 

246,361 

1,260,564 

22,647 

14,483 

3,069 

1,836 

113,309 

Acheen. 



Bali and Lombok. 

1,025 

76,931 

97,215 

2,675 

64,164 



Dutch Borneo. 



Celebes. 





?2,000 

400 

Sumatra, east coast. 


Riow and Lingga Archipelago 


Sumatra, west coast. 



Other Dutch islands. 

145,740 
31,162 
233,363 



Siam proper. 



Siam, east coast. 



Total. 



1,518,249 

152,035 

4,963,808 

76,400 

Total In pounds. 

177,129 

17,737 

579,111 

8,913 



AFRICA. 

ABYSSINIA. 

(ADIS ABABA.) 

Answers to interrogatories, 1913. 

♦v 1 5 n n W Amount of_ silver coined during 1913 : 500,000 Menelik piasters (20 to 
the dollar), minted at Paris. 

2 (a), 4, 5, 7, 10, and 11. None. 

Same^vuiTrawgold elted d0Wn f ° r ornameuts » impossible to state what quantity. 

8. No Government or bank notes were ever issued 
,A T fe r0 is n ° (?? ld coi .V n circulation or in the country. The actual currency is 
fineneJ d ° llarS Wlfll Bma11 *l uailtlt y of Menelik dollars of equal weight and 

{?)• J m P° r te and exports of gold: Unknown, but in any case very small. 

doiilitoSfSSibSo^Teoo.ooo 8 ’ during the caleildar year 1913: Maria Theresa 

EGYPT. 

Ansivers to interrogatories, 1913. 

* Mck “ the ““ °° 



‘ RCTOtoCd fr0m domes,ic of the face value of 18,600 Egyptian pound,. 
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4 5 ,9, and 10. None, 
o’ No estimate available. 

7 Approximate stock of gold and silver com m the country on December 31,1913: 


Classification. 

In public 
treasuries. 

In banks. 

In circu¬ 

lation. 


£ E. 

265,851 

739,240 

0) 

£ E. 
2,9^6,086 

Silver coin. 

1,005,091 


2,916,086 



i Unknown. 

8 . Bank notes outstanding at the end of the year 191 

.3: 



Item. 

No 4 es out¬ 
standing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 


£ E. 

2,700,000 

£ E. 

1,350,066 




: Britain. 


sions in 


i. 

countries. 
Total. 


-.- 

— 

XT -v rvrvrt 5. 

imports. 1 Exp ° m - 

Imp 

orts. 


-- 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

£ E‘ 

6,865,623 

£ E. 

£ E. 

2,368,683 

6,964,020 

216,733 

1,343,526 

27 

18,042 

829 

nlA ftQ7 

£E. 

44,127 

£ E. 

17,592 

£E. 

26,040 

£E. 

4 

36 

3,774 

4,857 

193 

125 

""is6 

£ E» 
1,164 


"* i,087 
101 

731 

92,997 

673 

340 

. 7 

275 

278 

""472 

118 

3,474 

172 

■ !. 212 ’^ 
818,603 
442,247 
55,527 
i c?l 221 

7,5781 
1,050 

93 

M45 

175,265 

9,753,608 

M28 

/ID; 0*71 

Tl7l28/75f 

~~ 148^774 

| 33,280 

29,686 

9,175 



tmount of silver coined during^- 

Denomination. 



pieces. 

Value. 

-- 

ffassani 



2,864,184 

1,624,100 

| 18,381,170 

'TSiST 



s was no gold coined. 

nd b). None. A h \ No reply g n 

>, 6 , 7 , 10 , and 12 (a and b). 
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8 . Bank notes outstanding at the end of the year 1913: 


Bank of issue. 

Notes 

outstanding. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

State Bank of Morocco. 

Hassani pesetas. 

O AAA AAA 


Her cent. 

. 1 

wU, UUU 1 

None. 

33 


l4'-nprt^ m o 0n g ° ld duri ? g 1913: Highest premium, 138 per cent; lowest premium. 
12 ~P er cent, average premium, 130 per cent. 1 um » 

ii currency of the country is Hassani pesetas. 

t>v! *J° re P? rt 0n the operations of the mint is published. 

ike following coinage was made by France for Morocco during 1913: 


Denomination. 

Pieces. 

Rials. 

Francs. 

Silver: 

trial. 

irial. . 

3.053,518 

1,503.364 

797.916 

3,053,518.00 
751,682.00 
199.479.00 

15.267,590.00 

3,758,410.00 

997,395.00 

i rial.. 

Total. 

Bronze: 

10 monzounas 

5.354.798 

4.004,679.00 

20,023,395.00 

1.252,183 
411,381 
169.663 

25.013.66 

4.113.81 

678.65 

125,218.30 

20,569.05 

3,393.25 

Total. 

---- 

1.833,227 

29.806.12 

149,180.60 


BOMA, KONGO. 

Answers to interrogatories, 1913 . 

1, 2 (a and b). There is no mint in Komro All tr™ 

Brussels. All Kongo coinage is executed at 

3, 4, 5, 10 , and 11 . None. 

7. Stock of gold and silver coins on December 31, 1913 .- 

Gold coin. tv..™ 

Silver coin.. rrvwi 

Total. 

Monetary stock m the treasuries, in banks, and 


700,000 

. 20,493,500 

. 21,193,500 


m circulation: 


Classification. 


Gold coin. 

Silver min . 


Silver coin 

Total. 


1 Includes the gold and silver coins helm, 
ielgian Bank charged to the service of 
as branches or agencies. ' the « 

Note.— The above tables do not take into , 


In public 
treasuries. 

i 

In banks. 1 

! _ . 

In circu¬ 
lation. 

Francs. 

Francs. 

Francs. 

200,000 

370,000 

130,000 

2,900,000 

5,7S0,000 

11,813,500 

3,100.000 

6,150,000 

11,943.500 


easier in localities whereF^t toS e^tablisSmSit 
account the gold which has been deposited by individuals. 

o. On December 31 1913 thpr 

?£&£* of 1116 Kon &o. 19,8(W X1 frauls ba ^ not f s ?* folIowa - Notes of the Inde- 
l,120,000f ra nc 8 . Inmcs - notes of the National Bank of Belgium, 

j C01Ii 13 obviously in thp 

the mteof tW° m th - is fact ’ naturall v^°nrem? aU co “ ntries > the highest valued by 
be rate of that premium has never been exi?ts in favor of gold; however. 

e n oflicially estimated 
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12(a). Exports of gold during the calendar year 1913: Gold ore, 1 1 077 600 kilo¬ 
grams, value 3,703,711.20 francs. 

12 ( 6 ). Imports of silver during 1913: The Belgian Government sent to the Komro 
during the year 1913, 600,000 francs. 


GOLD COAST COLONY. 

QUANTITY and value of gold and gold dust exported from the gold coast 
COLONY BY DIFFERENT MINING COMPANIES DURING THE CALENDAR YEAR 1913. 


Name of company. 


GOLD COAST. 

Abbontiakoon Mines (Ltd.). 

Abosso Gold Mining Co. (Ltd.).- ■ 

Inness Havles & McDonald, assayers, Tarquah. 
Ancobra Exploration & Dredging Co. (Ltd.)... 

Akoko Gold Mines & Estates (Ltd.). 

Asia Kwa Alluvial Syndicate (Ltd.). 

Bibiani Goldfields (Ltd.). 

Broomasie Mines (Ltd.). 

Fura Gold Dredging Co. (Ltd.). 

Pres tea Block A (Ltd.)... 

Tarquah Banket Mining Syndicate (Ltd.)- 

Tarquah Mining & Exploration Co. (Ltd.)- 

West African Trust (Sefwi). 

Total. 


ASHANTI. 

Ashanti Goldfields Corporation (Ltd*) 
Ashanti Rivers & Concessions (Ltd.).. 
Offin River Gold Estates (Ltd.). 

Total.. 

Grand total. 


Gold and gold dust. 

Auriferous by-products. 

Quantity. 

Value. 

Quantity. 

Value. 

Ounces. 

57,395 

45,283 

oe 

Pounds. 

235,257 

178,323 

100 

Pounds. 

11,078 

28,602 

Pounds . 

591 

600 

60 

2,815 

909 

11 914 



3,642 



41 

6,923 

33,480 

228 

125 

23,590 

127,478 

912 

4,082 

260 

21,36i 

1,528 

104,109 

121 

42,403 

3,001 

385,151 

AQA 



170,810 

11,642 

10,080 

332 

447 

2,748 

296,733 

1,148,728 

54,434 

27,275 

119,152 

437 

450,406 
1,749 
25,119 

94,502 

2,831 

6,280 

125,869 

477,275 

94,502 

2,831 

■ --- - 

422,602 

1,626,003 

148,93(7 

30,106 


His Majesty’s Customs, 

Victoriaborg-Accra y Jauuary 10 , 


(Signed) 


P. L. II. Archer, 
Comptroller of Customs. 


MADAGASCAR. 
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12 (a and 6 ). Imports and exports of gold and silver during the calendar year 1913 . 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Coin. 

Bullion. 

Ore. 

Coin 

France. 

SS6.850 

$6,413.52 



Europe. 

$i,099,16i.3S 

53,860 

Total. 

86,850 

6,413.52 

1,099,161.38 

' 1 

3 .S 60 


ZANZIBAR. 


Answer to interrogatories, 191S. 

1 , 2 (a and b), 3, 4, 5, 6 , 7, 9, 10 , and 11 . None. 

8 . Government notes outstanding at the end of the year 1913: 


Issue of— 

Notes out¬ 
standing. 

- Legal- 
tender 
silver 
holdings. 

Government. 

Rupees. 

Rupees. 


1,476,920 

938,005 


12 (a).- Imports and exports of gold and silver during the calendar year 1913: 


Country. 

Gold. 

Silver. 

Imports. 

Imports. 

Exports. 

Coin. 

Coin. 

Coin. 

Bullion. 

Austria*. 

Aden. . 

Maskat... 

Bombay. . 

South East Africa. . 

South African ports. . 

Italian Benadir coast . 

German East Africa.. 

Total. 

Rupees. 

iso,'600 

44,025 

Rupees. 

24,900 

231,800 

1,000 

1,688,000 

559,580 

4,780 

1,100 

Rupees. 

*786,096 

”*94*384* 

Rupees. 

.1,666 

.. . 

194,025 

2,511,160 

880,474 

1,000 


—xou tiULD IN GERMAN SAMOA. 

The amount of English gold * j • 

the past 12 months is estimated at over S loo oon ^ erma11 treasury at Apia duri 

JSu toSrf 0 ' 2 \“ A l °' lh< 'P» l “' d s,erl1 

rlir ful / y 2 i 3er cent - Hence\he Sve™ ’ *** nearest British port lor exchang 
the treasurer from accepting British & . v foment council in ApiThave prohibit- 
all -° W but 20 niarfs “ewhantein Apia when taking tl 

town is imder consideration ^ le building of a new steamsh 
uon > also a new customshouse, waterwori 
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• r„vHn<r and a wireless station. Engineers from Germany jave been engaged 
^Si^Knd preliminary surveys. With these projects in view a progressive 

rtride may be looked for in Apia. Mason Mitchell, American Consul. 

Am, Samoa, December 18,1913. 

CAPE COLONY (SOUTH AFRICAN UNION). 

Answers to interrogatories , 1913. 

1 i (« and b), 4, and 5. None. The Transvaal mint has not been vorkrd ™ce 
*5SfsS* otj,S3iivor coin and bullion and legal tender and other rssur. 


National Bank o! South Africa (Ltd-). 

Gold coin. 

Gold bullion. 

Silver coin. 

Legal tender notes. 

Other issues. 


Total . 

Netherlands Bank of South Africa: 

Gold coin.**’ 

Silver coin... 

Notes outstanding. 

Total. 

Natal Bank (Ltd.): _ 

Gold coin.. 

Gold bullion. '_ 

Silver coin-... 

Notes outstanding .. 

Gold holdings (as above). 

Total. 

Standard Bank of South Africa (Ltd.)- 

Gold bullion... 

Silver coin.* U/Treis). 

Silver coin (rupees and reis;.. 

Note circulation. 

Total. 


rican Banking Corpora** .. 

Gold coin.• HAv‘ernni ent ^. 

SUvercoin.....• • • •VesYsecuredby Govern™. 

Capelegal tender notes tse. 

0 tiier issues. . 


> 

Metallic stock. £ 

Jotes out - 
jtanding. 

£. *• d. 

,.. ama a n 

£ 

1,404,073 0 U .. 

402,339 11 J • 
172,923 5 6 . 

‘"*i57’669 

613,168 

1,979,335 17_0__ 

770J37 

88,483 10 0 
6,792 19 3 


.24*147 

95,276 9 3 

24/147 

460,510 0 0 

86,803 0 0 

37,401 0 0 

.i2i‘303 

460,510 

584,714 ~0~~0~. 

581»813 

1 72,622 0 0 
272,842 0 0 

37,239 0 0 


i3MJ03jLJ? 


::: j j 

i .■*’ 

] .202,365 

65,491 

^"^267^6 



Total. . 

Stellenbosch District Bank: ... 

SUver coin. . . --''^^ount is incliuded. 

». Premium «u fold »/oVuug«. -■*' ffe&fS 

states that the mines deparuu 
65804°—14- 12 
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12. Imports and exports of gold and silver during the calendar year 1913: 

GOLD. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United Kingdom. 

Nyassaland. 

Pounds. 
75,170 

6,000 

Pounds. 

422 

Pounds. 

1,608 

17,900 

1,000 

6,240 

1,500 

45,600 

10,730 

600 

Pounds. 

37,589,399 

Mauritius. 

Ascension Island. 

Southern Rhodesia. 

34,455 

10,165 



xsortnem K nodes la. 

Belgian Kongo. 



Portuguese East Africa. 

770,760 



United States of America. 

33 



Total. 

896,650 

455 

85,078 

37,589,399 


SILVER. 


United Kingdom. 

38,545 
2,100 

3,201 

4,950 

50 

no 

3,318 

Australia. 

Mauritius. . 

Ascension Island. . . . 

Southern Rhodesia. 

Northern Rhodesia. . 

Belgium. . 

Portuguese East Afrlna . 

4,617 
1,400 
16,000 
8,024 


yo 


Total. 




70,686 

3,201 

5,098 

3,318 



WEST AFRICA. 
GOLD COAST COLONY. 


[Consul W. J. Yerby, Sierra Leone, in Dally Consular and Trade Reports, July 2,1914.] 


Exports of gold. 

Ounces. 

Value. 

1912. 

377,658,670 

422,561,820 

$7,004,198 

.... .... 

7,912,336 
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returns. The issues from this State (Victoria) for the year from the Commonwealth 
treasury, under whose control this lies, have been returned as enumerated in reply 
to interrogatory No. 2 (b). British coin of the face value of 78,913 pounds was with 
drawn from circulation. 

2 (a), 9, and 10. None. 

2 (6). Silver coined at royal mint, London: 


Denomination. 

Value. 

2 shillings.‘ 

Pounds. 

52,700 

45,600 

5,000 

Sixpence. . 

Threepence. 

4,600 

107,900 




Classification. 


Gold coin.. 

Gold bullion. 

Silver coin -. 

Silver bullion.. 


Total.-.. 


In public 

treasuries. 


Pounds. 

1 4,497,585 
41,079 
4 18,800 
656 


4,558,120 


In banks. 


Pounds. 

*8,987,083 

6 3,391 


1 


8,990,474 


In circula¬ 
tion. 


(*) 

(») 


—- •»» « * ■*•»“—“* ““ ” a 
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12 (a and b). Imports and exports of gold and silver during the calendar year 1913 ; 

GOLD. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 


Pounds. 

Pounds. 

108 

Pounds. 

Pounds. 

38,000 

100,000 

128,8. r 3 

34,000 

250,000 

40,030 

142 

Pounds. 

Pounds . 
3,004 




10,087 












New Zealand. 

100,000 

238,613 

18,109 



China.- - 



France..... 





148 

Germany. 





Papuae. 



6,195 




United States. 


28 




Total. 

100,000 

238,749 

24,304 

611,025 

10,087 

• 

3,152 



SILVER. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Ore. 

Great Britain. 

Pounds. 

99,310 

rounds. 

4,774 

Pounds. 

31,325 

Pounds. 

13,908 

175 

Pounds. 

New Zealand. 


South Africa. 



1,900 

58 


France. 





German v. 




35,443 

United States. 


7 



Total. 





99,310 

4,781 

33,283 

14,083 

35,443 



Amount of gold and silver used in industrial arts during the calendar year 1913: 
Ihe only statistics available are that issues of bullion from the mint to jewelers and 
others contained 8,730 ounces of fine gold and 29,006 ounces of fine silver. 


NEW ZEALAND. 

Answers to interrogatories , 19IS, 

1, 2 (a and 6 ), 3, 4, 5, 9, and 10. None. No mint in New Zealand. 

7. btock of money on December 31, 1913 (in banks): ^ d 

Gold, silver, and other coins. * 1J3.209 5 \ 

Gold and silver bullion.. .^ 164 ,651 11 6 

Totai . 

pounds^sMlS^ CirCUlati0n durin & 1913 ( i88ued b y banks of issue): 1,666,939 

12w de P artment of mines is forwarded herewith. 191 3 - 

{a and 6). Imports and exports of gold and silver during the calendar year 19«- 


Country. 


Victoria^ 0111 .>• 

New South Wales. 

C^t)^ Can Uni ™ OVest' 

Fiji Islands..!. 

Ceylon.. 

Friendly Islands'. !!!!!;;*. 


Total. 


Gold. 


Imports, 

coin. 


Pounds. 

250 ,666 
290,000 


4,000 


Exports. 


Bullion. 


Pounds. 
344,547 
239,254 
846,168 


1,429,969 


Ore. 1 


Pounds. 

9,216 

2,623 

17,675 

16 


29,530 


Silver. 


Imports. 


Coin. 


Pounds. 

80,655 


1,600 

* 3 , ‘666 


85,255 


Bullion. 


Pounds. 

679 

330 


1,009 



des concentrates, slimes, tailings, and jewelers’ and dentists’ sweeping 3 * 
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QUEENSLAND. 

Answers to interrogatories , 19IS. 

1, 2 (a), and 4. None. No mint in Queensland. 

2 ( 6 ), 3, and 6 . No information available. 

C. Gold and silver production is given in another part of this report. 

7. Approximate stock of gold and silver coin and bullion in the country on Decem¬ 
ber 31, 1912: * 


Classification. 

In public 
treasuries. 

In 

banks. 

In circu¬ 
lation. 

Gold coin. 

Pounds. 

» 40,314 

Pounds. 

*3,670,608 

92,980 


Silver coin and bullion. 

Total . 


40,314 

4,763,648 





i Juno 30,1913. 1 Dec. 31,1912. 1 Not available. 


8 . Note currency is now under control of Commonwealth Government. 

9 and 10. Under control of Commonwealth Government. 

11 . Copy of report of department of mines herewith. 

12 (a). Imports and exports of gold and silver during the calendar year 1912: 


GOLD. 



Imports. 

Exports. 

Country. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Ore. 

United States. 

United Kingdom... 

Italy. 

France. 

Germany. 

Holland. 

Hongkong. 

Solomon Islands. 

Pounds. 

Pounds. 

97 

Pounds. 

Pounds. 

Pounds. 

.36* 

20,000 

“*55,730* 

160 

62,837 

343 

614 

.260 

112 

10,372 

36 

. 97 

75,890 

63,180 

11,358 

SILVER. 




United Kingdom. 

Papua... 

Solomon Islands. 

. 

too 

.36* 

60 

11,430 

7,008 


100 

90 

11,430 

7,008 


t 
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REPORT OF THE DIRECTOR OF THE MINT ON 
PRODUCTION OF THE PRECIOUS METALS 
IN THE UNITED STATES DURING 
CALENDAR YEAR 1913. 


THE 



















REPORT ON THE PRODUCTION 
AND SILVER IN THE UNITED 
DAR YEAR 1913. 


AND CONSUMPTION OF GOLD 
STATES DURING THE CALEN- 


tt T ^°<S C l a estimate upon the production of gold and silver in the 
United States is made by the Bureau of the Mint and the Geological 
Survey working in conjunction, the latter making a mine canvas in 
each State and the former working backward from mint deposits 
through refineries, smelters, and other reduction works to the figures 
of the mine production made by the survey. The two systems thus 
verify and support each other. 

The gold production of the United States, including its insular 
dependencies, for the calendar year 1913 is estimated to have been 
$88,884,400, and the production of silver is estimated at 66,801,500 
fine ounces. 

The output of gold in the United States, including its outlying 
territories, in 1913 fell $4,567,100 below the output of 1912 "and 
$8,005,600 below that of 1911. Of this decline over $6,000,000 was 
in the State of Nevada and about $1,000,000 in Colorado. The other 
gains and losses were unimportant. 

The construction of a Government railway into Alaska is looked 
forward to as a step likely to have great influence upon future devel¬ 
opments in that Territory. Otherwise there is nothing in sight upon 
which to base a prediction as to an expansion or falling off of mining 
operations except that the effect of the European war in controlling 
copper and lead production will have the incidental effect of reducing 
the yield of gold and silver from copper and lead ores. 

A brief review of mining conditions in each State follows, for which 
acknowledgment is made to the Geological Survey: 

ALASKA. 

The gold production of Alaska in 1913, as a result mainly of a drv 
summer, fell about $2,000,000 below that of 1912. Extensive devel¬ 
opments were continued, however, during the year in some of the 
gold lode districts, notably at Juneau, and to a less extent at Millow 
Creek and Fairbanks. This activity consisting chiefly of under¬ 
ground dead work and of the installation of mills,. has n y . 
tributed in any large measure to the gold production, and therefore 
wo-thfri of ijaska’s gold output stilTcomes tpTanS' 

operations except dredging. Such con wj P and g eward 

tyvoachiog - 
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haustion of the bonanza deposits of the Fairbanks district, account 
for the decrease in gold output. It must not be concluded from this 
statement that there is any shortage of auriferous gravels, but only 
of those that can be mined under the present high operating cost. 
New areas of placer ground that could be profitably exploited by 
dredges, if transportation charges were reduced, are constantly being 
discovered. Moreover, the installation of dredges in the more acces¬ 
sible parts of the Seward Peninsula has continued, as in previous 
years. 

The finding during 1913 of deposits of auriferous gravels in two 
new and widely separated localities, namely, in the upper Matanuska 
basin and in the upper basin of the Chisana (locally called Shushana), 
a tributary of the Tanana, furnishes new fields for the prospector. 
These discoveries curtailed the gold output in some of the larger 
camps, because they drew away many miners, and thus caused a 
shortage of labor. 

Development work continued on a large scale in the Juneau dis¬ 
trict, where investments are being made upon a scale which promises 
to make it one of the most important gold-m inin g districts on the 
continent. 

Very little mining was done on the Seward Peninsula, except by 
the operation of dredges. Thirty-one dredges were in operation. 

ARIZONA. 

The total value of the metal output of Arizona in 1913 was nearly 
$71,000,000. It was an unusual year as the total output for every 
metal surpassed any previous records. Although this was true of 
gold, silver, copper, lead, and zinc, it was especially true of copper. 
The output of gold was valued at a little over $4,000,000, an increase 
of nearly 7 per cent when compared with the production of 1912. 
The output depends almost entirely upon production of siliceous ore 
and copper ore. The former supplied nearly 64 per cent and the 
latter 33 per cent of the total gold. A small amount had its source 
in lead ore, zinc ore, and lead-zinc ore, and placers supplied about 1 
per cent. Most of the gold came from Mohave, Cochise, Maricopa, 
and Yavapai Counties. The three main producers from gold ore 
were the Tom Reed, Gold Road, and Vulture mines. Bullion from 
gold and silver mills contained the largest part, or over 57 per cent 
of the gold, crude ore shipped to smelters nearly 34 per cent, and 
concentrates nearly 8 per cent. Of the gold in bullion about 87 per¬ 
cent was won by cyanidation and the remainder by amalgamation. 
There were 45 active milling plants in the State in 1913, some of 
which only operated periodically. Of these 8 used amalgamation; 6, 
amalgamation and concentration; 3, amalgamation and cyanide/ 7 , 
cyanidation alone; 20, concentration alone; and 1, amalgamation,’ 
concentration, and cyanide. 

The silver output was nearly 4,000,000 ounces, an increase of 
over 13 per cent compared with that of 1912. Of the total, 73 per 
cent came from copper ore, 12.6 per cent from lead ore, nearly 10 per 
cent from siliceous ore, and the rest from zinc ore and mixed ores 
The largest part of the total, or 86 per cent, was smelted from crude 
ores shipped; concentrates contained 10 per cent, and bullion from 
gold and silver mills less than 2 per cent. Cochise County produced 
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over half of the silver, Principally from copper ores. Good increases 
were made in both Cocmse and Yavapai Counties. 

Arizona not only led all other States in copper output, but made 
a production which surpassel that of 1912 % 7 nearly 43,000,000 

ov«r *OTnnnnnf? !n was nearl 7 408 > 000 >°°<> Poundsf valued at 
o\er $63,000,000. There were 11 copper smelting plants in opera- 

tionwthin the State in 1913 and one new plant under construction. 

I he lead output increased to over 16,000,000 pounds, the ore 
being mined principally in Cochise and Mohave Counties, and there 
was an increase of nearly 8 per cent in zinc (spelter) output, largelv 
from Mohave County. 

CALIFORNIA. 

Dredges produced about 40 per cent of the gold output of Cali¬ 
fornia in 1913. 

There were treated at gold and silver mills 1,905,258 tons of ore, 
containing altogether $10,532,901 in gold, an average value of $5.52 
per ton, and 164,048 fine ounces of silver, valued at $99,087, an 
average value of 5 cents per ton. This gives a total value of 
$10,631,988 in gold and silver thus treated, an average value per 
ton of $5.57 in both metals. The average value in 1912 was $5.08 per 
ton; in 1911 it was $4.64; in 1910 it was $5.25; in 1909 it was $4.88; 
in 1908 it was $5.08. 

From 1,905,258 tons of gold milling ore, 32,652 tons of concen¬ 
trates were obtained, valued at $2,063,656 in gold, an average of 
$63.20 per ton, and 38,046 ounces of silver, valued at $22,980, an 
average of 70 cents per ton. This was a yield in gold and silver 
valued at $2,086,636, or an average value recovered from the con¬ 
centrates of $63.90 per ton in gold and silver. 

Of the smelting ores there were 531,189 tons produced, with an 
output of $840,030 in gold, an average of $1.58 per ton, and of 
1,158,517 fine ounces of silver, valued at $699,745, an average re¬ 
covery of $1.32 per ton. The total yield of gold and silver m the 
smelting ores was $1,539,775, or an average of $2.90 per ton. , 
There were treated also 59,511 tons of old tailings, producing 
$197,850 in gold, an average of $3.32 per ton, and 20,454 fine ounces 
of silver, valued at $12,354, an average of 21 cents per ton. The 
total gold and silver produced from the tailings was valued at 

$210,204, an average oi $3.53 per ton. • 

The 386 productive placer mines m gWonua m 1913 ^dd 

427,450.06 fine 3 “ f J° V 3 ^ total v'afue in gold aid silver 

ounces of silver, valued at $21,369, a toiax » outnut of 

of $8,857 546. This was an mcreaae of $^89,957 over th 

1912. The the dredge, proper- 

output decreased by * 5 ®‘ ,lo i n j913, ami the hydraulic mines 
ties showed an increase of $660,<339 in * > , (irift J m i ne9 showed 

a decrease of $360,382. In the same] sluicing mines an 

a decrease of $195,454 and the surface placer or siu s 

increase of $86,011. COL ORADO. 

The total gold production for fine ounces, 

fine ounces, valued at $18,146,916, ^ S f 21,364.63 fine ounces 
valued at $18,588,562, in 1912, a decrease ot w 
in quantity and of $441,646 in value. 
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The Cripple Creek district, with a decrease of $103,359, produced 
$10,905,003 in gold, which was 60 per cent of the Colorado gold 
output from all sources. 

The San Juan region in Dolores, La Plata, Ouray, San Juan, and 
San Miguel counties, showed a decrease of $43,662. There was an 
increase of $177,500 in La Plata, of $134,038 in San Juan, and of 
$4,876 in Dolores, but a decrease of $269,863 in San Miguel, and of 
$90,213 in Ouray County. Other counties showing an increased 
output of gold were Chaffee and Summit, but notable decreases were 
made in Boulder, Gilpin, Gunnison, Lake, Mineral, and Park. 

Siliceous and dry ores, which made 97 per cent of all the tonnage 
mined, yielded 817,065.17 fine ounces, valued at $16,890,236, or 93 
per cent of all the gold production. A little more than 3 per cent 
came from lead ores, less than 1 per cent from copper ores, a negli¬ 
gible per cent from copper-lead ores, and less than 1 per cent from 
zinc and lead-zinc ores. A little more than 2 per cent came from 
placers. 

.T^o 0utput °f placer S° ld in 1913 was 19,763.12 fine ounces, valued 
at $408,540, a decrease of $15,345. Summit County, with 3 dredges 
and 4 placers, produced nearly 95 per cent of the placer yield. The 
greater part of the remainder came from sluicing operations in Park. 
Moffat, and Chaffee Counties. 

The silver yield in Colorado in 1913 was 9,325,255 fine ounces, 
I a rwfn ^> 93 ^»4A‘b as against 8,212,070 fine ounces, valued at 
$o,050,423 in 1912, an increase of 1,113,185 fine ounces in quantity 
and ol $582,031 m value. 

Lake County showed for 1913 an increase of 399,921 ounces and 
t e output was 36.5 per cent of the State yield, as compared with 
37 per centjin 1912. Notable increases in output were made in 

T« PW’ ?r affe< Y Ciear Creek, Dolores, Eagle, Gunnison, Lake, 

a Plata, Mineral, Park, Pitkin, and San Juan Counties, and notable 
decreases in Gilpin and San Miguel Counties. 

In the production of silver, 9 counties, ranking in the order named, 

Sa ^ n- i P el, , San . duan ’ Mineral, Pitkin, Ouray, Clear Creek, 
E^le, and Giloin, furnished 88 per cent of the total 

Siliceous and dry ores yielded 6,270,758 fine ounces, or 67 per cent 
of the sil\er output; lead ores, 1,645,186 ounces, or nearly 18 per 
cent; lead-zinc ores, 668,632 ounces, or more than 7 per cent; copper- 
lead ores, 491,058 ounces, or over 5 per cent. A negligible percentage 
came from zmc ores and from placers. P ^ 

CENTRAL STATES. 

The production of silver in the Central States in 1913 was fi-u 
fine ounces, valued at $202,723, as compared with roo :' 35,634 
valued at $349,702 in 1912. Nearlv aff th« 568 /22 ounces, 

Central States was recovered incidentallv to the ln the 

and lead. Of the 1913 output 295 173 n,™ / d r Ctl °^° f C ° Pper 
lodes of Michigan. Most of the Surf S° m the cop P er 

to 35,620 ounces, was obtained in^ 

east Missouri, though a small amount ^ e . lead ores from south- 

mined in St. Genevieve Countv d j n X ed from copper ores 

Illinois yielded 3,541 ounces of^iver from 507^Z^ P n/l de r P oslts of 
trates, or an averago „f 7 ounces per taT JhffcVSfeTpr" 
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duction of silver was reported from Oklahoma. The quantity of silver 
recovered amounted to 1,300 ounces and was derived from ore shipped 
from near Byars, in McClain County, which gave an average recovery 
of about 37 ounces of silver a ton. 


IDAHO. 


The metal output of Idaho in 1913 was valued at over $24,000,000, 
an increase of 12£ per cent over that of 1912. All records were 
broken for silver, lead, and spelter, a good increase was made in 
copper production, but a slight decrease recorded in gold output. 
The ore output was increased by over 8 per cent to nearly 
2,500,000 tons. Increases were made in production of lead-zinc ore 
and copper ore, but siliceous ore decreased. There was a norcnal 
output of gold valued at over $1,300,000. For the first time since 
the early days gold production from placers was greater than that 
from deep mines, due to the increase in dredge operations. 10 
placer product represented nearly $700,000 and 81 per cent of this 
total was won by aredges and the rest by drifting, sluicmg, r ) 
lie methods. Of the total gold, over 51 per cent came from pW, 
over 34 per cent from siliceous ore, nearly 8 per cent l , I 

and 5 [Jr cent horn lead ore 

or nearly 15 per cent, and that from concen i< . I Jvenlv divided 
per cent. Bullion at gold and ^ As 

between output from amalgamation recovery, Boise and 

dredges are becoming an important fa 0 f° S oc i ucer s There were 4 
Lemhi Counties have become the^mju.gold pmducem. opera . 

properties operated by dredges m 

tions in Lemhi County toward the en i 5 10 000,000 ounces, an 
The silver output was a of m2> This 

increase of over 20 per cent nv 1 L e i an de district of the 

unusual increase was due to ore , Idaho Most of the silver, 
famous Coeur d’Alene remon of northern/^nd lead-zinc ore sap¬ 
or 78 per cent of the total, came i t a ^d siliceous ore slightly 

plied over 16 per cent, copper O 1 \ 0 1 , ^ mills contained only 1 
over 1 per cent. Bullion ^ ^ nea rly 32 

per cent of the total silver, ci Shoshone County was, 

percent; and concentrates o\ P followed by Lemhi, Custer, 

oi course, the largest silver, producer, ion 

Owyhee, and Blame Counties. t ma jdng a total oi 

In copper there was the State In 


oer there was an ma in resource of the State. I 

over 9,500,000 pounds. Lead is 0 Q00 p 0 tm ds, representing a 

1913 the production was neaily 318,000^ s j ioshone County. Zmc 
value of nearly $ 14 , 000 , 000 , pr ? ac tor in the resources of the • 
is rapidly becoming an mipoi ^ 93 000,000 pounds, valued 

The output of spelter was over g.OOO.U^P 
$1,000,000, an mcrease oi nearly « f 

MONTANA. 

coined at nearly $ 62 , 000 , 000 , 

In 1913 Montana’s metal output was^ increases in tonnage, 

a decrease of nearly 4 per 0 b t t he great decrease 1 PP 
silver, lead, and zinc production, du 


copper 
9,50' ‘ 
1913 the 
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slight decrease in gold more than offset all increases. The ore pro¬ 
duction was close to 6,000,000 tons, about 90 per cent of which was 
copper ore, 4 per cent siliceous, and 5 per cent lead-zinc ore. There 
was a great increase in lead-zinc ore, which accounted for record pro¬ 
ductions of silver, lead, and spelter. In the last nine years the State’s 
gold output has been declining. In 1913 it was valued at nearly 
$3,500,000, a decrease of nearly 4 per cent. Madison County had the 
largest gold output, principally from placer mines. In 1913 the 
placer gold output was slightly over $800,000, creditable largely to the 
work of dredges. Of the total gold, siliceous ores produced the greater 
part, or 55 per cent; placers, nearly 23 per cent; copper ore, 19 per 
cent; and small amounts came from lead ore and lead-zinc ore. Gold 
is also classified as from crude ore shipped, mill bullion, and con¬ 
centrates. The crude first-class ore was the source of 36.35 per cent 
of the gold; bullion from gold and silver mills, 23.09 per cent; and 
concentrates, 17.63 per cent. Nearly all the gold in bullion was 
recovered by cyanidation. 

The production of silver was nearly 14,000,000 ounces. This total 
is greater than any output in the last ten years, and was an increase 
of 84 per cent over that of 1912. The copper ores contained close to 
three-fourths of the silver; the siliceous ore, nearly 10 per cent; 
lead-zinc ore, nearly 12 per cent; and lead ore, over 4'per cent. The 
largest producers of silver were Silver Bow, Granite, Cascade, and 
Jefferson Counties. Less than 1 per cent came from bullion from 
gold and silver mills; crude ore contained 33.48 per cent; and con¬ 
centrates, the greatest part, or 65.85 per cent. 

Montana’s greatest metal asset is copper. In 1913 the output was 
over 287,000,000 pounds, valued at over $44,000,000. The lead was 
nearly 11,000,000 pounds, and the zinc (spelter) output was nearly 
89,000,000 pounds. There was an increase in spelter of 237 per cent, 
due almost entirely to results at the Butte and Superior property. 
One of the features of the year was the leaching of copper ore at 
Butte. The various milling plants were classified according to 
methods used. In all there were 60 active plants, of which 13 used 
amalgamation, 6 amalgamation and concentration, 3 amalgamation 
and cyanidation, 18 cyanidation, 13 concentration, 2 concentration 
and cyanidation, and 1 amalgamation, concentration, and cyanidation. 


NEVADA. 

The value of the metal output of Nevada in 1913 did not reach the 

w nnnnnn^A 1912 - Th ? \ ot(d J OT a11 metals was slightly over 
$3 < ,000,000, which represented a decrease of 3.29 per cent The 

mam decrease was in gold output, and there was a smaller one in lead. 
The quantity of copper was greater than any previous year, but the 

7 hi ir S l TK 0n accoun \ of the diminished price per pound during 
The same was true of the zinc output, which was greatei 
m quantity but less in value. Much more ore was mined and treated 

s\rCe„ o, dfZrrFo n r g us 

$12,000,000, representing a^ecrease of over 12 ^ *£ n 

trict^^produced morrth^anv^h 7 ' krgely fr ° m the Coldfield diV 
P a nore than any other county, or nearly $6,000,000. 
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The greatest increase was in Nye County. The placer output, which 
came from Nye, Humboldt, and Lander Counties, was over §300,000, 
and there was only one dredge in operation. Of the total gold’ 
placers produced 2.59 per cent; copper ore, 6.85 per cent; siliceous 
ore, 89.63 per cent; and less than 1 per cent came from lead ore 
and copper-lead ore. The greatest part of the gold, or nearly 82 per 
cent, was won from bullion at gold and silver mills, and about 86 per 
cent of this total is the result of cyanidation. Crude ore shipped to 
smelters was the source of 6.64 per cent of the total gold, and con¬ 
centrates 8.61 per cent. 

Compared with other States, Nevada held fourth place as a gold 
producer, but first place as a silver producer in 1913. The silver 
output was over 16,000,000 ounces, valued at nearly $10,000,000. 
Nye County, chiefly from the Tonopah district, produced over 72 per 
cent of this total. Bullion from gold and silver mills supplied 74.11 
per cent of the total silver, nearly all of which was won by cyanidation. 
Crude ore shipped supplied 11.82 per cent and concentrates 13.2 < per 
cent. Dry or siliceous ore was the source of nearly all the silver, or 
94.75 per cent. Lead ore supplied nearly 2 per cent, copper ore 1.5 
per cent, and lead-zinc ore a little over 1 per cent. Of the 1 1 milling 
plants operated during the year, 23 used amalgamation, 13 amal¬ 
gamation and concentration, 3 amalgamation and cyanide, 6 concen¬ 
tration and cyanide, 20 cyanide alone, and 6 concentration alone 
The copper production wae over 90,000,000 1 pounds^ valued at over 
$14,000,000; lead production was more than 16,000,000 P™^s, 
valued at over $700,000; and zinc (spelter) production over 14,000,000 
pounds, valued at over $800,000. 

NEW MEXICO. 

• %^ OTera ^Vto d 4^6ri7°fiM°o“ncS| vaSed TfsSSl.IlTS 

of 4 715 60 fine ounces in quantity and of $9/ ,4c0 in • or 

oi i,ao.ou nne m g 0UBCe s, valued at $623,856, or 

County alone produced 30,1 7 9.03 line ^ almost entirely 

nearly 71 per cent of the total State yield, igs' ^ gi]iceoU3 ores 

from the silice.ousi ore'James at va i ue d at $761,535, 
furnished in the whole State^36,839.28 h leo^ conta ined 4,697.38 fine 

or 86 per cent of the totaJ. C pp ceQt of ^ ^tal, chiefly from 

ounces, valued at $97,1U«5, or A F p^Hro Santa Fe County. Lead 
Lordsburg, Grant County, and S ’ . 514 634, or less than 2 

ores furnished 707.91 fine ounces, n oun ty and from Magdalena, 
per cent of the total, chiefly Pi^jSnc ores furnished less than 
Socorro County. Copper-lead an ‘ Q f pi ace r gold amounted 

1 per cent of the totafgold. I he p almost 1 per cent of the 

to 380.27 fine ounces, valued at $7,bbi, 

t0 The recoverable silver yield from ^'^ 3^039 * ^compared with 
to 1,631,273 fine ounces, vahlri A 1 ,? 9 ?“’ 1912 , anincrease for 1913 
1,536,701 fine ounces, valued at $945,0 , 1 21gin va i ue . Of the total, 

of 94,572 fine ounces in quantity Mid of ounces> or S3 per cent 

Socorro County produced M 47 > Mogollon district, the remainder 
chiefly from siliceous ore fr ^ o ^°ig t ^ c t. Grant County furnished 
from mixed ores of the Magdalen d chie fl y f rom the Lordsburg 

206,215 ounces, or 13 per cent of tne to* , 
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district. The yield of silver from Grant and Socorro Counties com¬ 
bined was 95 per cent of the total. 

Dry and siliceous gold and silver ore, chiefly from Grant and Socorro 
Counties, furnished 1,348,514 fine ounces of silver, or 83 per cent of 
the total; copper ores, chiefly from Grant and Santa Fe Counties, fur¬ 
nished 197,574 ounces, or 12 per cent; lead ores, chiefly from Luna 
and Socorro Counties, furnished 68,923 ounces, or 4 per cent; copper- 
lead ores, from Socorro County, furnished 4,652 ounces; and lead- 
zmc ores, from Socorro County, furnished 11,520 ounces, or less than 
1 per cent of the total. 

OREGON. 

The output of gold and silver in Oregon was more than twice as 
lame m 1913 as m 1912. Baker County furnished the increase in 
gold and Grant County the increase in silver. The increase in «old 
is due to larger output from the more prominent deep mines and the 
operations of one dredging company which commenced operations 
early in the year. As a result of the success of this company, different 
portions of Oregon are being examined for possible dredging areas 
and some of the promising ground is being prospected. 

There are very few extensive mining operations being conducted 
in Oregon, most of the properties being comparatively small pro- 
uucers. Of the deep mines in the State there are only 5 which are 
yieldmg over $100,000 per annum, these being the Highland, Cornu- 
copia Mines, Columbia, and Rainbow, all in Baker County, and the 
Ben I Iarnson in Grant County. Of the placer mines yielding annually 
over $10,000 there are only 4, the Powder River dredge, the Boulder 
t leek hydraulic, and the Snyder Consolidated hydraulic, all in Baker 
County, and the Tom East in Josephine County. 

The most important producing district is in northeastern Oregon 
and comprises the counties of Baker, Crook, Grant, Harney, Mal- 
*tx Unmtilla, Union, Wallowa, and Wheeler. In 1913 the counties 
of Harneyj Umatilla, Union, and Wallowa returned no production. 
Ike combined gold output of the five producing counties of this 
/ Crook, Grant, Malheur, and Wheeler, in 1913, was 
$1,525,182, of which Baker County contributed $1,373,480, or 90 
per cent. Tins is an increase for 1913 of these counties, as com- 
of $972,706. The placer gold yield in 1913 was 
$3/8,91*., an increase of $316,199, or 491.04 per cent. The lode 
mines produced in gold $1,146,270 in 1913, as compared with $489,763 
m 1912, an increase of $656,507 for 1913, or 134 per cent. 

GOLD AND SILVER PRODUCTION OF PHILIPPINE ISLANDS, 1912 

AND 1913. 

m -r 10 statistics of the gold and silver production in the 

Philippine Islands for the years 1912 and 1913 are taken from the 
ligi^ires obtained from the division of mines of the bureau of science of 
the Philippine Islands: 



1912 

1913 

vUSSlUC&uODi 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Silver. .. .. 

27,5S2 

$570,212 

42,011 

SSCS,302 

—--— 

7,121 

4,332 
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OUTPUT OF GOLD BY DISTRICTS. 


The shares which the various producing districts had in the 1913 
gold output of the islands were: 


Districts. 

Value of 
output. 

Districts. 

Value of 
output. 

Mancayan Suyoc (estimated Igorot 
nroriiipfinn^ 

$25,000 

41,640 

321,722 

Nueva Ecija (estimated Filipino pro¬ 
duction) . 

$15,000 

Benguet. 

Ambos Camarines. 

Pangasinan and lower Benguet (esti¬ 
mated Filipino production). 

15,000 

Masbate (estimated). 

Mindanao (estimated Filipino produc- 
tion). 

420,000 

30,000 

Total. 

868,362 


U1 LXllb LU1111, C>O^JL,U^JL lcpuouuw ~ v -.-. A 1 

dredging. At present there are seven dredges operating in Ambos 
Camarines, ancl two more are being built. One dredge is operating 
in Umaeri district, Tayabas Province, and one dredge is to be built 
soon on theMariquina River, near Manila. . . , , 

Three mills are operating in Masbate, one in Benguet (although 
two other small mills are being built m this district), and one has 
recently been erected in lower Benguet, Lubimg district. At Can- 
suran, Surigao, a hydraulic sluicing plant is being installed. 

SOUTHERN APPALACHIAN STATES. 

The combined gold production of Alabama, Georgia North 
Carolina, South Carohna Term^ee,^ Urpnra rn 19 ^ 

S165/730, against $-2^,496 m • followed Georgia, 

first with §126,448 against $ if 6 ,000 in 1912^onow y fr 6 om 
with 815,108 and Alabama with $11,09 A Uw ^creased 

g *ast 

total, Tennessee contnbuted 108,105 ounces 
of the Ducktown district. 

SOUTH DAKOTA. 

The output of the Homestake 1 ofappmStely 

With a bulhon recovery <^f$6| 186^652,^0 ; W ^ 

§4 per ton. The total goW production ot ^ continU pusly m 

The Homestake mines and mim at Pluma, which was 

1Q13 The solvable parts of the M gu Terry, where a 

burned ur March, 1912, Dorr & Wdson 

and the Buxton and Bonanza mines.^^ Trojan mills were 
closed. The Golden Rc 'S‘'^ lS] , No. 2 mill was oneratM for S.3 
S-SrSfc »n.m was operated from 

throughout the year. 

05804 °— 1 - 


-13 
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In the Yellow Creek area the dry-crushing cyanidation plant of 
the Wasp No. 2 Mining Co. was operated for 8.3 months of the year. 
The ore is mined by the open-cut system, a steam shovel being used 
for stripping. The public annual report of this company shows that 
during 1913 there were 127,680 tons of ore treated, from which the 
returns were $200,000 in gold and $19,000 in silver. The costs of 
operation were—mining, $0.6363 per ton; milling, $0.6305 per ton; 
general, $0.0442 per ton; total $1.31 per ton. The 260-ton dry- 
crushing cyanidation plant of the Bismarck Co., erected in 1912, was 
almost continuously operated from March 15, 1913, to end of year. 


UTAH. 

In 1913 the output of gold, silver, copper, lead, and zinc in Utah 
had a value of nearly $45,000,000, an increase of over 4.51 per cent 
over that of 1912. More than half of this value was that of copper. 
There were good increases in tonnage, copper, lead, and zinc, but 
decreases in gold and silver. The ore production continues to 
increase at a rapid rate, from nearly 8,000,000 tons in 1912 to over 
10,000,000 tons in 1913, due in great part to low-grade copper ore 
mined at Bingham. Since the earliest records of productive mining 
in Utah, metals valued at over $635,000,000 have been produced. 
The gold output of the State had a value of over $3,500,000 in 1913, 
a decrease of 16.42 per cent from that of 1912. The main reason 
for the decrease was the closing of the Mercur mine in Tooele County. 
Salt Lake County, including the Bingham or West Mountain district, 
produced the greatest quantity of gold, or nearly 50 per cent of the 
total, and the Tintic district of Juab and Utah Counties was the 
source of nearly 40 per cent of the total. Separated by kinds of 
ore, copper ore produced 58.04 per cent of the total gold; lead ore, 
19.84 per cent; siliceous ore, 19.04 percent; and lead-zinc ore, 3.01 per 
cent. The placer production in Utah is unimportant. Gold in 
mill bullion had a value of over $270,000 won by amalgamation in 
Beaver, Box Elder, and Grand Counties, and by cyanidation in 
Juab, Piute, Salt Lake, and Tooele Counties. The latter method 
won nearly all the gold. Crude ore shipped to smelters supplied 
69.78 per cent of the gold and concentrates 22.35 per cent. The 
silver production was a little over 13,000,000 ounces, a decrease of 
5.43 per cent from that of 1912. This output makes Utah third in 
silver production in the United States, Nevada being first, and 
Montana second. Since mining was started the State has produced 
nearly 316,000,000 ounces of silver. Juab County surpassed all 
others in the production of silver, Summit was second, and Salt 
Lake was third. Lead ore was the source of most of the silver, or 
57.60 per cent; copper ore, 17.69 per cent; dry or siliceous ore, 15.50 
per cent; and lead-zinc ore, 8.30 per cent. Crude ore smelted was 
the source of 77.32 per cent of the silver, concentrates 20.16 per cent 
and bullion from gold and silver mills less than one per cent. From 
the earliest days to the present time the production of the four 
main districts has been as follows: Park City, nearly 123 000 000 
ounces; Tintic, over 105,000,000; Bingham, over 36,000*000* and 
Beaver County, nearly 20,000,000. The copper production in’ 1913 
was over 161,000,000 pounds, an increase of 17.58 per cent* the lead 
output was over 166,000,000 pounds, an increase of 18 40 per cent* 
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and the zinc (spelter) output was nearly 19,000,000 pounds, an 

i°'f 9 pe j ™ nt \ The four smelting plants at Murray, 
vrameld, Midvale, and Tooele were operated throughout the year. 

WASHINGTON. 


The value of the gold, silver, copper, and lead produced in Wash¬ 
ington m 1913 was slightly over SI,000,000. It has been nearly the 
same m the last four years, there being a decrease of only 6 per cent 
in 1913. There were increases in the tonnage, gold, and lead, but 
decreases in silver and copper. Since mining began in the State, 
metals valued at over $30,500,000 have been produced, over 83 per 
cent of which was represented by gold. In 1913 gold was valued 
at nearly $700,000, an increase of 2 per cent. Siliceous ore was the 
source of nearly all the gold. Only about 1 per cent came from 
placers, copper ore, and lead ore. The bullion output, especially 
at Republic, was not what might have been expected, for one of the 
cyanide mills was not operated, but a large tonnage of crude ore 
was shipped to smelters in British Columbia. Of the total gold, 
22 per cent came from bullion, won largely by cyanidation, and 77 
per cent was contained in crude ore shipped. Concentrates con¬ 
tained only a few ounces. 

There was a decrease in silver production, reducing the output 
to a little over 300,000 ounces in 1913. Crude ore shipped supplied 
most of the silver, or nearly 80 per cent, bullion nearly 8 per cent, 
and concentrates over 12 per cent. Siliceous ore contained most of 
the silver, or 56 per cent, copper ore over 42 per cent, and lead ore 
over 1 per cent. 

Copper was nearly 1,000,000 pounds—a slight decrease—and lead 
was over 200,000 pounds. 


APPROXIMATE GOLD PRODUCT. 

Approximate gold product of the United States during the calendar year 1918. 


Items. 


Domestic gold contained in ores, copper matte, etc., exported for reduction. 


Total domestic product for 1913. 


Weight. 


Fineounces. 

2,494,030 

1,776,594 

29,160 


4,299,784 


Approximate disposition of the gold product of the United States during the calendar year 

1913 • 


Items. 


at United States mints and assay offices. 


Pr/vlnot of nrivate refineries deposited at United States mints anc 
Product of private refineries exported as.per customhouse returns 
n_nf rkrivate refineries sold for use in the arts.. - — ;■**;■**' 


Deposits 

Total. 

Deduct: 


offices. 


B uVl ion reported b, do™sUc privU. retin.tta «t c«W*d in Ut^r prednot 

.J22L 


Weight. 


Fine ounces. 
3,757,083 
18,652 
9,314 
29,160 
1,776,594 


Total disposition of domestic product. 


5,590,803 


l,285,4-’7 


4,305,378 
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APPROXIMATE SILVER PRODUCT. 

Approximate silver product of the United States during the calendar year 1918. 


Items. 


Weight. 


Domestic product of fine bars reported by private refineries. 

Unrefined silver of domestic production deposited at the mints and assay offices 
Domestic silver contained in ores, copper matte, etc., exported for reduction — 

Total domestic product for 1913. 


Fine ounces. 
64,690,996 
1,852,588 
257,948 


66,801,532 


Approximate disposition of the silver product of the United States during the calendar 

year 1913 . 


Items. 


Weight. 


Product of private refineries deposited at mints and assay offices. 

Product of private refineries exported as per customhouse returns. 

Product of private refineries sold for use in the arts. 

Domestic silver in ores, copper matte, etc., exported for reduction (customhouse returns)_ 

Deposits of unrefined bullion at United States mints and assay offices. 


Total. 

Deduct: Fine 

Bullion reported by domestic private refineries as contained in their product ounces. 

but derived from foreign ores. 50,708,690 

Bullion reported by domestic private refineries as from old material. 2,645,422 


Total disposition of domestic product. 


Fine ounces. 
2,429,839 
99,259,810 
16,607,883 
257,948 
1,852,588 


120,408,068 


53,354,112 

67,053,956 


Approximate distribution by producing States and Territories of the product of gold and 
silver in the United States for the calendar year 1913. 

[As estimated by the Director of the Mint.] 


State or Territory. 

Gold. 

Silver. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Alabama. 

443 

$9,200 

15.201.300 
4,101,400 

20.241.300 
18,109,700 

13,300 

1,244,300 

100 

366,700 

3,912,000 

1,421,500 

8,989,700 

100 

S100 

991 rrm 

Alaska. 

735,364 
198,400 
979,174 

Arizona. 

<2411 OUU 
9 ?fi9 >*nft 

California. 

6 > OuZ, OUU 
QCQ fifio 

Colorado. 

876,057 

615 

OuO| vw 

5,429.800 

100 

5,724,200 

1,400 

Georgia. 

Idaho. 

60,193 

9,477,100 

2,300 

Illinois. 

Maryland. 

32 

700 

Michigan. 

333,700 
3S,9C0 
12,540,300 
15,657,400 
1,666,900 
1,700 
800 
179 OAA 

201,600 
91 '(VI 

Missouri. 



Montana. 

160,647 

579,408 

43,149 

3,320,900 

11,977,400 

892,000 

115,200 

*nJj . IAJ 

7,574,300 
Q 4=:7 inn 

Nevada. 

New Mexico. 

Jy 40/ , iuu 
1,006,800 
1,000 
s'X) 

104,004 

3,800 

North Carolina. 

5,574 

Oklahoma. 

Oregon. 

71,495 
34,204 
50 
198 
348, OSS 
371 
11 

172 711 

1,477,900 

707,000 

1,100 

4,100 

7,214,200 

7 

Philippine Islands. 

l i A, 

6,300 

Porto Itico. 

South Carolina. 

South Dakota. 

Tennessee. 

172,600 

109.000 

429.800 

11,282,300 

104,200 

Texas. 

i , <uu 
200 

65,800 

Utah. 

259,600 

Virginia. 

' 11 
31 806 

O, Oi U, oUU 
OAA 

6,814,500 

Washington. 

2UU 
cc*» enn 

200 

100 

Wyoming. 

Cj 7 

oo7,500 

17,500 

218,700 

132,100 

Total 

04 4 

1,200 

700 


4,299,784 

88,884,400 

66,801,500 

40,348,100 
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Product of gold in the several States and Territories in 1912 and 191S, with the increase 

and decrease of each in the latter year. 


State or Territory. 


Value. 


1912 


1913 


Increase. 


Decrease. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Maryland. 

Montana. 

Nevada. 

New Mexico. 

North Carolina. 

Oregon. 

Philippine Islands. 

Porto ltico. 

South Carolina- 

South Dakota. 

Tennessee. 

Texas. 

Utah. 

Virginia. 

Washington. 

Wyoming. 


'Total. 


Net decrease. 


$16,400 

17,198,600 

3,785,400 

20,008,000 

18,741,200 

10,900 

1,401,700 

1,200 

3,707,900 

13,575,700 

754.600 
156,000 
759,700 

461.600 


15,400 

7,823,700 

11,500 

2,200 

4,312,600 

300 

682,600 

24,300 


$9,200 

15.201.300 
4,101,400 

20.241.300 
18,109,700 

13,300 

1.244.300 
700 

3.320.900 
11,977,400 

892,000 

115,200 

1.477.900 
707,000 

1,100 

4,100 

7,214,200 

7,700 

200 

3.570.300 
200 

657,500 

17,500 


93,451,500 


88,884,400 


$316,000 

233,300 


2,400 


137,400 


718,200 

245,400 

1,100 


1,653,800 


$7,200 

1,997,300 


631,500 


157,400 

500 

387,000 

1,598,300 


40,800 


11,300 

609,500 

3.800 

2,000 

742,300 

100 

25,100 

6.800 


6,220,900 


4,567,100 


Product of silver in the several States and Territories in 1912 and 1913, with the increase 
^ and decrease in each for the latter year. 


Weight. 


State or Territory. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Illinois. 

Maryland.. 

Michigan. 

Missouri.. 

Montana.. 

Nevada. 

New Mexico. 

North Carolina. 

Oklahoma. "*“)**’ 

Phi U ppine Islands. 

Porto Rico. 

South Dakota.' * ' 

Tennessee.. * 

Texas.. 

Utah.. 

Virginia.. 

Washington. 

Wyoming. 


Total. 



Increase. 

Decrease. 

1912 

1913 

Fine ozs. 
200 
539,700 
3,445,500 

1.384.800 
7,933,100 

200 

7,8G2,900 

1,800 

700 

543,500 

30,000 

12,524,000 

13,851.400 

1.460.800 
2,300 

1 m,‘66o' 

5,800 

"""" 265,866 

112,000 

379.800 
13,076,700 

700 

350.800 
300 

Fine ozs. 
100 

366.700 
3,912,000 
1,421,500 
8,989,700 

100 

9,477,100 

2.300 

'333,766 

38,900 

12,540,300 

15,657,400 

1,666,900 

1,700 

800 

172,200 

6.300 

■""i72,‘666" 
109,000 
429,800 
H,282,300 

218.700 
1,200 

Fine ozs . 

Fine ozs. 
100 
173,000 

.ioo 

.700 

209,800 

.600 

.33*206 

3,000 

*“i ' 794,466 
500 
132,100 

■■" 4061566 " 

36,700 

1,056,600 

" "i,oii, 266 " 

500 

.8,966" 

16,300 

1,806,000 

206,100 

.s 66 ‘ 

118,200 

500 

. 90 ,m 

. 666 ’ 

63,766,800 

66,801,500 

5,382,200 

2,347,500 

. 

. 

3,034,700 

_ _ 

1 . 


Net increase. 
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Distribution of the gold and silver product of the United States, as reported by the mine 
owners for the calendar year 1913, as to source of production. 

[Figures furnished by the United States Geological Survey.] 



Gold. 

Silver. 

State or Territory. 

Deep 

mines. 

Placer mines. 

Dry or 
siliceous 
ores. 1 

Lead ores.* 

Copper ores. 

Dredges. 

Allother 

placers. 

Alabama .. . 

Fine ozs. 
537 
239,302 
193,172 
559,736 
858,094 
316 
31,468 

Fine ozs. 

Fine ozs. 

Fine ozs. 
117 
89.384 
392,6S3 
324,49S 
6,275,321 
75 

133,148 

Fine ozs. 

Fine ozs. 

Alaskft . . 

106,425 

410,220 

1,485 

36,082 

1,754 

415 

6,391 


273,179 
2,885,115 
833,672 
223,108 

Arizona . 

670,293 

220,229 

2,826,826 

California. 

391,368 
18,009 

Colorado . 

Georeria 

Idaho . 

27,184 

9,441,674 

3,541 

414,37i 

Illinois . . 

Michigan..... 



* 


295,173 

176 

10,311,807 

241,756 

197,574 

Missouri.... 





35,444 

2,166,169 

596,423 

85,095 

Montana. 

130,247 

555,813 

42,283 

5,808 

33,146 

5.602 

14,776 

380 

309 

1,341,225 

15,251,904 

1,348,604 

1,812 

1.300 

178,450 

40 

172,425 

Nevada . 

New Mexico . 


North Carolina 


Oklahoma . 




Oregon. 

56,941 

226 

354,004 

367 

17 

172,375 

15,348 

6,451 

10 

67 

432 

154 

South Carolina 

South Dakota 


277 


Tatuiassm 


108,105 

9.605 

2,314,348 

105 

960 

140,214 

831 

Tevas 



409,182 

2,027,555 

8,766 

8,742,932 

Utah . 


93 

Vermont . 


Virginia 

29 

33,482 

1,102 





W ash ingt on . 


200 

68 

186,765 

126 

4,260 

w vom in p 


Total . 



3,235,320 

591,480 

484,303 

28,134,614 

24,802,361 

18,250,253 



i Includes small quantity of silver from placers. 

1 Includes silver in lead-zinc, copper-lead, and copper-lead-zinc ores and 86,432 ounces from zinc ores. 


DREDGE PRODUCTION. 


The possible production of gold by dredges has been the subject 
of much discussion during the past 11 years, and some very sensa¬ 
tional predictions have been made of the probable yield from this 
source. The production by dredges in the United States has been 
mainly in Calilornia and Alaska. The total yield during the last 8 
years has been as follows: 

Dredge output of gold. 


1 Figures of the United States Geological Survey.] 


% 

Calendar years. 

California. 

Total 

United 

States, 

including 

Alaska. 


55,09S,359 
5,065,437 
6,536,189 

$6, 150.000 
5,637,096 
7 351 77* 




7.3S2.950 

7,550.254 

7,666,400 

7,429,953 

8 non on* 

1 » I IO 

© oon 


o,<oo,oou 

Q 900 i nil 


-Vo, 106 

10,311,587 

11.218,811 

12,226,076 




Of VW, 
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MINE PRODUCTION. 


The production of gold and silver from the mines of the United 
States since 1792 is shown in the following table. 

The commercial value of the silver product is reckoned at the aver¬ 
age yearly market price of silver on the New York market. 

Product of gold and silver in the United States from 1792 to 1844 and annually since. 

[The estimate for 1792-1873 is by R. W. Raymond, commissioner, and since by Director of the Mint.] 


Gold. 


Calendar years. 


Silver. 


Fine ounces. 


1792 to July 31,1834.1 55 

July 31,1834, to Dec. 31,1844— -.I 

1845 . 

1846 . 

1847 . 

Total -.* 1 

1848 . | 1 

1849 . 2 

1850 . 14< 

1851-1855. \i 

1856-1860.1 lol 

1861-1865. 12 

1866-1870. 2 

1871. 1 

1872. - 

Total , _ 68, 

' 1, 

1873 . 1, 

1874 . 1, 

1875 . I 1, 

1876 .....I 2, 

1877 . 2, 

.. i, 

.. .1 1, 

1880." .... 1, 

.. i, 

1882.. 1, 

.. 

1884 . 1 

1885 .". 1» 

1886 . . !» 

1887 . 1» 

1888 .. 

.. . . 1> 

1890. 1. 

.. i. 

1892 . 1> 

1893 .". 1- 

1894 . 2, 

1896 . 2, 

1897 . l> 

1898 . %' 

1899 . S 

1900 ."". % 

1902. | 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910.. 

1911 . 

1912 . 

1913 . | xx.1 

T »“'. "j in. 

Grand total 


250 
812 
48; 762 
55,341 
43,005 

187,170 


483.750 
935,000 

418.750 
270,625 
384,000 
716,271 
225,570 
104,312 


Value. 


$14,000,000 

7,500,000 

1,008,000 

1,140,000 

889,000 

24,537,000 

10 , 000,000 

40,000,000 

50,000,000 

295,000,000 

256,000,000 

221,525,000 

252,725,000 

43,500,000 

36,000,000 


Fine ounces. 


Insignificant. 
193,400 
38,700 
38,700 
38,700 


309.500 

38,700 
38,700 
38,700 

193.500 
309,400 

28,810,600 

49,113,200 

17,789,100 

22,236,300 


1,204,750,000 118,568,200 


620,122 
619,009 
931,575 
268,662 
477,109 

881.787 
741,500 
,678,612 
,572,187 
,451,2o0 
,489,950 
,538,373 

686.788 
603,049 
604,478 
594,775 
588,877 
604,840 
597,098 
739,323 
910,813 
254,760 
568,132 
,774,935 
,118,398 
,437,210 

829,897 
805,500 
,870,000 
560,000 
. 892,480 
4 265,742 
4,565,333 
4 374,827 
4 574,340 
4 821,701 
4 657,017 I 
4 687,053 
4,520,719 
4,299,784 

819,505 


36,000,000 

33.490.900 

33.467.900 
39,929,200 

46.897.400 

51.206.400 
38,900,000 
36,00°, 000 
34,700,000 
32,500,000 
30,000,000 
30,800,000 
31,801,000 
34,869,000 
33,136,000 
33,167,500 
32,967,000 
32,845,000 
33,175,000 
33,015,000 
35,955,000 
39,500,000 
46 , 610,000 
53,088,000 
57,363,000 
64,463,000 
71,053,400 

79 171,000 
78 666,700 
80,000,000 
73 591,700 

80 464,700 
88,180,700 
94,373,800 
90 435,700 
94 ; 560,000 

99.673.400 

96,269,100 

96,890,000 

93 : 451,500 

88.884.400 


27.650.400 
28,868,200 

24.539.300 
29,996,200 

30.777.800 
35,022,300 
31,565,500 

30.318.700 
33 257,800 
36,196,900 

35.732.800 

37.743.800 

39.909.400 
39,694,000 
41,721,600 

45.792.700 
50,094,500 

54.516.300 
58,330,000 
63 500,000 
60,000,000 
49,500,000 
55,727,000 
58,834,^0 
63,860,000 
54,438,000 
54,764,500 
57,647,000 

55 214,000 
65 500,000 
64,300,000 
67,682,800 

56 101,600 
56 517,900 

66.514.700 
•52 440,800 
54 721,500 
57;i37,900 
60,399,400 
63 766,800 
66’,801,500 


286 , 


1,9 67,098,400 

2^97MM 


Commercial 
value. 


$253,400 

50,200 

60,300 

60,600 


404,500 

50,500 
50,700 
60,900 
259,400 
418,300 

38.674.300 
65,261,100 

23.588.300 

29.396.400 

157,749,900 

35,881,600 

36.917.500 

30.485.900 
34,919,800 

36.991.500 
40,401,000 

35.477.100 
34,717,000 

37.657.500 

41.105.900 

39.618.400 

41.921.300 

42.503.500 

39.452.400 

40.887.200 
43,045,100 

46.838.400 

57.242.100 
57,630,000 

55.662.500 
46,800,000 

31.422.100 

36.445.500 
39,654,600 
32,316,000 

32.118.400 

32.858.700 

35.741.100 

33.128.400 
29,415,000 
29,322,000 
33,456,000 
34,222,000 

38.256.400 
37,299, ,00 
28,050,600 

28.455.200 

30.854.500 

32.615.700 

39.197.500 

40.348.100 


1,551,363,200 

1,709,517,600 
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GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED 
STATES DURING THE CALENDAR YEAR 1913. 


Among the purveyors of gold and silver bars for use in the indus¬ 
trial arts of the United States Mint at Philadelphia and the United 
States assay office at New \ork hold the foremost place; conse¬ 
quently, the larger portion of the material consumed m the arts is 
under Government notice and is a matter of public record. 
t ii l° wm g table gives the value of the gold and the quantity 
oi tne silver bars issued by the Government institutions and private 
refineries during the calendar year 1913, with the class of material 
irom which they were made: 


Gold and silver bars issued by the Government institutions and manufactured by private 
refineries for use in the industrial arts during the calendar year 1913. 


Material used. 

Value of gold issued by— 

Weight of silver issued by— 

Govern¬ 

ment 

institutions. 

Private 

refineries. 

Total. 

Govern¬ 

ment 

institutions. 

Private 

refineries. 

Total. 

Bullion, old plate,etc. 

United States coin. 

Dollars. 

39,767,944 

Dollars. 
2,596,122 
859,719 

Dollars. 
42,364,066 
859,719 

Fine ozs. 
2,033,780 

Fine ozs. 
28,881,710 
21,300 

Fine ozs. 
30,915,490 
21,300 

Total. 



39,767,944 

3,455,841 

43,223,785 

2,033,780 

28,903,010 

30,936,790 


Estimating that the total amount of gold coin used in the arts 
ca ! endar y ear 1913 has been $3,500,000, and silver coin 
$100,000, equivalent to 77,344 fine ounces, the total industrial con¬ 
sumption of gold was $45,864,066 and of silver 30,992,834 fine ounces. 

In order to arrive at the net consumption in the industrial arts 
there should be deducted from the foregoing totals the amount of 
old jewelry, plate, etc., included in the private refinery returns and 
also the same class of material returned to coinage use. In the year 
1913 these amounts aggregated $8,362,235 in gold and 7,864,466 fine 
ounces m silver, which leaves $37,501,831 of gold and 23,128,366 
fine ounces of silver as the net amount of new bullion devoted to indus¬ 
trial use. 

The table following gives the amounts and classification of the 
gold and silver used in the industrial arts in the United States since 
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Gold and silver bars furnished for use in manufactures and the arts and classification of the 
material used , by calendar years , since 1880 . 

GOLD. 


Calendar yedrs. 

United States 
coin. 

Domestic 
and foreign 
bullion and 
foreign coin. 

Total new 
material. 

Old material. 

Grand total. 

1SS0. 

$3,300,000 

2,700,000 

2,500,000 

4,875,000 

5,000,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

$5,511,047 
6,271,311 
6,219,461 
8,707,824 
7,600,423 
6,153,650 
7,759,915 
7,992,406 
8,969,076 
8,310,913 
9,525, 462 
9,568,009 

$8,811,047 
8,971,311 
8,719,461 
13,582,824 
12,600,423 
9,653,650 
11,259,915 
11,492,406 
12,469,076 
11,810,913 
13,025, 462 

$1,294,385 

1,595,431 

1,795,246 

1,852,638 

1,899,577 

$10,105,432 

10.566.742 
10,514,707 
15,435,462 
14,500,000 

11.824.742 
14,526,690 
14,810,346 
16,514,842 
16,697,056 
17,655,960 

1881. 

1882. 

1883. 

1884. 

1885. 

2,171,092 
3,266, 775 
3,317,940 
4,045,766 
4,886,143 
4,630,498 

1886. 

1887. 

1888 . 

1889 . 

1890 . 

1891. 

13,038,009 

6,618,907 

19,686,916 

1892. 

3,500,000 

9,908,099 

13,408,099 

5,920,975 

19,329,074 

1893 . 

3,500,000 

7,498,690 

10,998,690 

4,437,211 

15,435,901 

1894 . 

3,500,000 

3,500,000 

3,500,000 

5,310,081 

8,810,0S1 

3,848,523 

12,658,604 

1895 . 

7,454,419 

10,954,419 

4,474,666 

15,429,085 

1896 . 

6,005,116 

9,505,116 

3,S90,818 

13,395,934 

1897 . 

3,500,000 

6,733,159 

10,233,159 

3,637,072 

13,870,231 

1898 . 

3,500,000 

8,476,871 

11,976,871 

3,589,008 

15,565,879 

1899 . 

3,500,000 

12,215,809 

15,715,809 

4,131,369 

19,847,178 

1900 . 

3,500,000 

13,561,553 

17,061,553 

5,086,589 

22,148,142 

1901 . 

3,500,000 

15,131,943 

18,631,943 

5,237,013 

23,868,956 

1902 . 

3,500,000 

17,605,984 

21,105,984 

6,576,863 

27,682,847 
29,063,551 
28,655,963 
33,208,615 
39,126,763 
40,727,070 

Ol 17C AOI 

1903 . 

3,500,000 

19,103,582 

22,603,562 

6,459,989 

1904 . 

3,500,000 

17,274,999 

20,774,999 

7,8S0,964 
7,733,423 
7,243,829 
9,259,254 
7,030,294 
7,380,560 
7,626,278 
7,731,238 

e inA 7ft*; 

1905 . 

3,500,000 

21,975,192 

25,475,192 

.. 

3,500,000 

28,382,934 

31,882,934 

.. 

3,500,000 

27,967,816 

31,467,816 

.. 

3,500,000 

3,500,000 

20,945,797 

24,445,797 
30,248,209 

31,47o, uyi 

07 AOC 7AQ 

1QOQ .-. 

26,748,209 

oi y oZo, i oy 

J1 707 ICO 

loin . 

3,500,000 

30,660,874 

34,160,874 
33,103,054 
35,870,552 
37,501,831 

41, loij lOZ 
dn 9Q9 

.. 

3,500,000 

29,603,054 

•1U, 004, 

4*1 Q77 2/V7 

IQIO . 

3,500,000 

32,370,552 

o, lUOj/vO 

40, o 1 1 ,401 
4 r Oi',4 AAA 


3,500,000 

34,001,831 

O, O0Z, 6&D 

40, OUl, VaW 


119,875,000 

491,526,041 

6X1,401,041 

173,019,274 

784,420,315 


SILVER. 
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EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD 

BULLION. 

The value of the fine gold bars furnished to the trade in exchange 
gold com and bullion, monthly, by the United States mint at 
Philadelphia and assay office at New York for the calendar year 1913 
was as follows: 


Montlis. 

Exchanged for gold coin. 

Exchanged for gold bullion. 

Philadelphia. 

New York. 

Total. 

Philadelphia. 

Now York. 

Total. 

January. 

February. 

March. 

April. 

May. 

June. 

July. 

August. 

September. 

October. 

November. 

Docembar. 

Total. 

$426,712.71 

452,701.21 

454,310.25 

512,808.86 

494.452.61 
456,361.39 
387,445.55 
460,432.07 

488.986.61 
472,557.41 
246,482.75 

30,4S6.20 

*12,763,078.96 
3,435,186.24 

15.666.340.65 
2,935,730.49 
14,699,297.30 
2,822.345.19 
7,145,902.18 
2,376,468.93 
3,130,031.98 
3,172,384.48 
2,624,144.77 

2.289.661.65 

*13,179,791.67 
3,887,887.45 
16,120,650.80 
3,448,539.35 
15,193,749.91 
3,278,706.58 
7,533,347.73 
2,836,899.00 
3.610,018.59 
3,644,941.89 
2,870,627.52 
2,320,047.85 

*20,621.25 
20,452.30 
15,951.96 
22,034.32 
21,756.60 
22,181.67 
17,636.78 
22,290.00 
19,414.47 
26,584.70 
24.4SS.15 
32,347.39 

*329,060.95 

246.858.77 
314,913.71 
313,685.51 

311.488.78 
278,772.59 
301,291.75 
284,008.84 
311.8S9.91 
343,126.23 
292,983.48 
295,356.20 

$349,682.20 

267,341.07 

330,865.67 

335.719.83 

333.245.38 
300,954.26 
318,928.53 

306.298.84 

331.304.38 
369,710.93 
317,471.63 
327,703.59 

4,883,737.62 

73,050,470.72 

77,934,208.34 

265,759.59 

3,623,466.72 

3,889,226.31 


THE WORLD’S INDUSTRIAL CONSUMPTION. 

This bureau has endeavored for some years to obtain information 
as to the consumption of gold, and silver in the arts and the results of 
its inquiries have been made known each year. The usual inquiries 
were sent out last year, but the necessity of closing this report earlier 
than usual has made it impossible to do more than give the returns 
from a few countries without any attempt to compile a total. 

Austria. Fine gold and fine silver used in the industrial arts during 
the calendar year 1913: No information is available excepting tho 
figures of the weight of articles presented at the official stamping 
control office, as follows: Gold, 4,063 kilograms; silver, 46,317 kilo¬ 
grams. 

Belgium .—Since the law of June 5, 1868, authorizing the free exer¬ 
cise of gold and silver smiths’ works, it is impossible to ascertain the 
amount of gold and silver used in the industrial arts. 

Gold and silver articles stamped by the assayer of the guaranty 
bureau (who, in conformance with the administrative instructions 
given in 1869 has continued to comply with the demands of inter¬ 
ested parties and to mark, in accordance with the old tariff rates the 
fineness of gold and silver ingots) numbered 711 in 1913, as follows- 


Description. 


Silver assays. 

Gold, plated gold, and gold combined with silver. 

Bara containing platinum. 

Platinum filings. 

Residuos (ashes from gold and silvor smiths): 

Containing silver... 

Containing gold and silvor. 

Containing platinum.. 


Total 




Weight. 


Kilograms. 
151,311.60 
807,054.60 
} 145,944.90 


6 


16 


50 


711 





they weighed 
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In 1913 the assayer of the guaranty bureau verified besides, for the 
administration of customs, 28 articles of jewelry and goldsmiths’ 
works. 

British Guiana. —Estimated amount of fine gold used in the indus¬ 
trial arts during the calendar year 1913: New bullion, 200 fine ounces. 

Canada .—The amount of "gold and silver used in industrial arts 
during the calendar year 1913 was reported as follows: 


Classification 

Gold. 

SUver. 


Fine ounces. 
105,000 
1,500 
5,000 

Fine ounces. 
650,000 

o 





l Negligible. 


France.— About 37,500 kilograms of fine gold and 294 000 kilo¬ 
grams of fine silver may be estimated as the amount of precious 
TTiptfliLs rised ^ industrial arts during 1 Jl»j. 

Hunaarv .—There are no correct data at hand regarding gold an 
silver used for industrial purposes. The following articles were 
submitted for stamping at the Royal Ilungamn bureau for the 
stamping of metals during the year 1913. 


Domestic goods: ^2*332*457 

Gold ware. 14 ’242 692 

Silverware.. ’ 223 250 

Gold-plated wire. M0H5 

Silver-plated wire. M0, 


Foreign goods: **^ 0^533 

Various gold ware.„ 

Gold watch cases. ‘ fr SS 

Silver watch cases. ££ 

Gold-plated wire. 

Silver-plated wire. do. syu 


There were used for toe ' bureau ^OT^tamping, 

5u?£g in t S he n ycl^ S 19 i3, 76.43017 kilograms of gold and 99.311 kdo- 

^TJag ^:-Gold used in the industrial arts during toe calendar 
year 1913: 


Description 


New bullion.... — • • * 

Old plate, Jewelry, etc. 

Foreign coin.. 

Total. . 


Fine ounce*. 
1,736.9688 
746.1739 
745.3778 



New bullion. ..... . . .t, 

__ j • jnHuqtrial arts durmg the 

and silver used » mdus. _ 

SUver. 
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Pern. The amount of gold used in the industrial arts during the 
calendar year 1913 is reported to have been 7,354 Peruvian pounds in 
domestic corns of one-fifth pound, which represents a value in United 
States monev of $35,788.24, equivalent to 1,731.242 fine ounces. 

o erwa. The amount of gold and silver used in industrial arts 
during the calendar year 1913 was reported as follows: 


Description. 

Gold. 

Silver. 

Old plate, jewelry, etc., and domestic and foreign coin... 

Fine ounces. 
321 

Fine ounces. 
3,210 



. Sweden Estimated weight of fine gold anct silver used in the 
industrial arts during the calendar year 1913: Gold, 31,700 fine 
ounces; silver, 272,000 fine ounces. 

Switzerland. —Gold and silver used in tho industrial arts in Switzer¬ 
land during the calendar year 1913: 


Glassification. 

Gold. 

Silver. 

New bullion, old plate, jewelry, etc., domestic and foreign coin . 

Kilograms. 

14,800 

Kilograms. 

09 non 


UUU 


Note.—W e have no official information upon these points. The figures indicated above are the esti- 
mation of an export (the chief of the Federal bureau or gold and silver matters). 


The value of precious metals used in the industrial arts (according 
to the report of the finance and customs department, 1913) was 
estimated at 51,000,000 francs for gold and 9,000,000 francs for silver. 

Uruguay— Four hundred and twenty pounds (English gold coins) 
melted annually for use in industrial arts. (This is jeweler’s estimate.) 

Yukon Territory—Dawson .—Estimated amount of gold and silver 
used in industrial arts during the calendar vear 1913: About $10,000 
new bullion. 


STOCK OF MONEY IN THE UNITED STATES. 

On December 31, 1913, the stock of domestic coin in the United 
States was $2,346,309,848, as shown by the following table: 

Official table of stock of coin in the United States, Dec. SI, 1913. 


Items. 

Gold. 

Silver. 

Total. 

Estimated stock of coin, Dec. 31,1912. 

Net imports United States coin, calendar year 1913... 
Coinage, calendar year 1913. 

Total. 

SI,621,379,370 

25,433,378 

$742,088,691 
692,258 
3,184,229 

$2,363,46S, 061 
692,258 
28,617,607 

1,646,812,748 

745,965,178 

2,392,777,926 

Less: 

United States coin melted for coinage (face value), 

calendar year 1913. 

United States coin used in the arts (estimated), 

calendar year 1913. 

United States coin (net exports), calendar year 1913. 

Total. 

4,776,148 

3,500,000 

37,427,709 

604,221 

100,000 

5,380,369 

3,600,000 

37,427,709 

45,703,857 

704,221 

46,403,078 

Estimated stock of coin in United States Dec. 31,1913.. 

1,601,108,891 

745,260,957 

2,346,3697341 


iwiE.— inenumoer or stanaara silver aouars cornea to Dec. 31,1913. was 570 279 61 ft tbMai* , 
the Hawaiian dollar coinage, 500,000, plus the number imported from the P^pnine 
the number returned in Government transports, 496,859, equals 571,419 469 Sine? and 

of standard silver dollars exported in transports has been 2 , 495 , 000 * and since the nui nber 

been 196,850,and the number of Hawaiian dollars melted to Dec 31 1913 w mel *ed has 

tion of 3,146.691, leaving in the United States on Dec. 31,1913,56^47?i^£wfS a disposi- 

4<9 dollars in subsidiary silver coins. * ’ 1 8 standard silver dollars and 176,988,- 
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The value of gold and silver bullion held bv the Government insti¬ 
tutions on December 31, 1913, was as follows: 

Gold and silver bullion in the mints and assatf offices on Dec. 31,1913. 


Bullion. 

Value. 

Gold . 

$303,585,254 

2,508,199 

Silver (cost). 


Total . . 

306,093,453 

• 


The total metallic stock in the United States was as follows: 

Metallic stock in the United States on Dec. 31, 1913. 


Bullion*and coin. 

Value. 


$1,904,694,145 
747,769,156 



2,652,463,301 



The location of the stock of metallic and paper money in the 
United States on December 31, 1913, was as follows: 


Money. 

In Treasury. 

Outside of 
Treasury. 

Total. 

Metallic: 

$303,585,254 
2,508,199 
9S7,67S, 101 

$613,430,790 

$303,585,254 

2,508,199 

1,601,108,891 

568,272,478 


493,946,133 
14,427,970 

1,802,145,657 

162,560,509 

850,317,6H 

176,988,479 

2,652,463,301 

PaP Leeal-Uinder notes (old issue)./ v —. 

Lezal-tender notes (act July 14,1^90). 

7,619 141 
5,460 
31,909,471 

339,061,875 

2,549,540 

725,933,490 

346,681,016 

2,555,000 

757,842,961 


39,534,072 

1,067,544,905 

1,107,078,977 

Silver certificates. 

85,952,200 

12,690,559 

1,029,803,769 

476,770,441 


Total certificates. 

Total stock of money. 

98,642,759 

1,506,574,210 

3,424,436,759 

3,759,542,^71$ 


the course of silver. 


THA " 

The by Messrs. 

>t?ey&IS, ‘Son ", there has been 

To those who follow the cours ^ year. Among the most 
nuch of interest in the tioned the successful issue of the 

iSrS.i*-c w» >— •' 
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silver by the Indian Government. In addition, there has been polit¬ 
ical unrest both in Mexico, the largest producer of silver in the world 
after the United States, and also in China, the only important country 
which still maintains a silver currency, and which, in consequence, is 
one of the largest users of the metal. As a result the market has 
been an irregular one and difficult to forecast. 

The following table gives the changes in quotations for spot silver 
during the year just closed as compared with those in recent years: 



1913 

1912 

1911 

1910 

1909 

1908 

1907 

Highest quotation. 

Lowest quotation. 

Range of prices. 

Average price. 

Pence. 

% 

27* 

Pence. 

3 

4 * 

2S* 

Pence. 

26* 

23H 

MB 

Pence. 

26* 

23* 

Pence. 

24S 

23i 

23*1 

Pence. 

27 

22 

5 

24H 

Pence. 

32* 

f 

30* 


The highest quotations of 1913 were on the 7th and 8th of Janu¬ 
ary, and the lowest was on the 1st of December. On the 1st of 
January spot silver was quoted at 29£d. and on the 31st of December 
26 -j^d. 

India, with its immense population, has again been the dominating 
factor in the market. Its Government has purchased during the year 
about £5,500,000 of silver for coinage into rupees. 

Though India has been favored with a succession of good harvests 
during recent years, and the well-being of its people must in conse¬ 
quence have been greatly improved, it is disappointing to have to 
record a serious financial crisis during the closing months of the year. 
A succession of failures among the native banks, due to reckless 
trading and to speculation in various commodities on an unwar¬ 
ranted scale, at length culminated in the closing of its doors on the 
29th of November by the Indian specie bank, the most important of 
these institutions, it then became known that, besides other specu¬ 
lative transactions, it was committed as a “bull” to about £3,000,000 
of silver on this market, an amount far larger than had been sus¬ 
pected. For a few days prices fluctuated wildly, but on the 4th 
instant a strong syndicate was formed in London to take over the 
whole of this silver and so prevent the panic which would certainly 
have occurred had this silver been forced upon the market. The 
fact that the market has maintained a steady tone since the 4th 
instant seems to show the wisdom of this action. The return of 
confidence has been assisted by the knowledge that other Indian 
speculators had “bear” accounts open here which, at the time of the 
failure, were estimated at nearly £2,000,000, and by the very mod¬ 
erate offerings from America, due to the reduced output of the 
Mexican mines. With the liquidation of these large speculative 
accounts, which have had an undue influence for some years past, it 
is hoped that the market will shortly be placed on a sound and 
normal footing. 

A royal commission has been sitting in London since the summer 
to inquire into the whole question of Indian finance, and its report 
which is expected to be issued during January, is awaited with ere at 
interest. Though no change in the Indian currency svstem is to be 
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anticipated, it is possible that the commission may make important 
recommendations as to the amount of silver that shall be held and 
as to the composition of the gold-standard reserve. 

China has been fairly quiet during the past year, and it would 
seem that the country is gradually settling down under the new 
regime, though there are still signs of unrest beneath the surface. 
Yuan Shi Kai has been formally elected President of the new Republic, 
but is apparently ruling more as a dictator than as the head of a 
constitutional government, having during the last few weeks dis¬ 
missed his Parliament as a useless and expensive institution. It 
still remains to be seen how far be can successfully carry his policy. 
After much opposition the long-expected loan for £25,000,000 was 
successfully issued in May last by a five-power group of bankers, 
representing Great Britain, France, Germany, Russia, and Japan, the 
United States having withdrawn from the negotiations earlier in the 
year. The effect on the silver market of this loan has not- been very 
apparent, quotations for some weeks after the issue having steadily 
declined. No progress has been made during the past year with the 
proposed currency reform. Stocks of sycee and bar silver in Shanghai 
again show a large increase and now amount to £5,785,000 against 
£3 347 000 at the end of 1912. It is understood that a large part of 
this stock is silver sent in from the interior of China for safe custody 
bv native banks and others and can not be offered for sale. 

In Germany a bill passed the Reichstag m March providing for an 
addition to the imperial war chest of 120 , 000,000 marks in gold and 
also of a similar amount in silver. About 75,000,000 marks (£3,/ o0,- 
000) in fold has since been added to this fund, making with the 
amount Already held £9,750,000. We undercstand that no purchases 
of silver have yet been made, but a little over £2,225,000 ol bullion 
'otnll lip reauired to supply this new coinage. 

The rebellion in Mexico has during the year assumed more serious 
And at the moment there seems little prospect of an 

din Jv^ettlement * The production of silver, especially in the northern 
early settlemen . P' , which has at present no shipping 

districts, such as Chi .^ erfered with> thus largely accounting 

facilities, has • ^ shimnents from the United States to this 
for the reduction m the ^^ tS d ^ miz(ltion 0 f Mexico and to 

country. ^ Owing ,, ^ninao-p of silver principally subsidiary 

the sca ^ t { ® l |°been largely increased, but we understand that the 
coins, has lately been g ^ nnient are n0 w about satisfied. The 
requirements of th been obtained from the 

silver for this comage has for the most p ^ stan d ard 



has oeen su--, n * a _ 
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Exports of silver bullion and coin from the United Kingdom show, 
during the year, some interesting changes, as follows: 


To— 

1913 

1912 

China . 



£827,000 
9,850,000 
735,000 
1,900,000 
550 000 

£1 900 OSO 

India. 



*7w, 5WU 

12,390,o41 

9 7 5.530 

938,222 

Russia. 



Germany. 

France. 



Holland. 



vl/O. VW 

3£5 000 

9S7 non 

West Africa. 



600 000 

A)/ 9 UUU 
4QO 059 


wVj VAA/ 

JOC 


The total exports from the United Kingdom have been about 
£15,326,000 during 1913 against £18,333,019 in 1912, while stocks 
in London are now estimated at £1,900,000 against £2,000,000 at 
the end of last year. 

The following figures give the stocks of silver, sycee, etc., held in 
Bombay (by the bazaar), Shanghai, and London, compared with 
those at the end of 1912 and 1911: 


Location. 

1913 

1912 

1911 

Bombay. 

£162,000 

5,785,000 

1,900,000 

140,000 

£1,740,000 

3,347,000 

2 , 000,000 

> 2 , 100,000 

£1,584,000 

3,230,000 

1,900,000 

298,000 

Shanghai (exclusive of dollars). 

London. 

On the water for India and China. 


7,987,000 

9,187,000 

7,012,000 


1 Including £1,000,000 for account of the Indian Government. 


Highest, lowest , and average price of silver bullion and value of a fine ounce each month 

during the calendar year 1913. 


Month. 

Highest. 

Lowest. 

Average 
price per 
ounce, 
British 
standard. 

Equiva¬ 

lent 

value of 
a fine 
ounce 
with ex¬ 
change 
at par, 
$4.8665. 

Average 
monthly 
price at 
New 
York, ex¬ 
change on 
London. 

Equiva¬ 

lent 

value of 
a fine 
ounce 
based on 
average 
monthly 
price and 
average 
rate of 

evchAngo 

Average 
monthly 
New 
York 
price of 
fine bar 
silver. 










January . 

Pence. 

291 

Pence. 

2SA 

Pence. 

28.9928 

28.3551 

26.6692 

27.4110 

27.8389 

$0.63607 

.62157 

.58462 

.60088 

.61026 

.59614 

.59355 

.59925 

.61357 

.61547 

.59794 

•5S573 

$4. S704 

1 c»S7 

$0.63593 

$0.642SS 

February. 

2 Sj 

1 

27^ 

March./.. 


v 

26£ 


.62269 

.58553 

.60060 

.60997 

.59623 

.59376 

.63056 

April. 

27 

1 

4. -iJ 

.59312 

Mav. 

28 

27 

27 


271* 

4. 0040 

1 QRil 

.60875 

June. 


26f 

27.1950 
27.0769 

4. uCH 1 

.61812 

July. 

26^1 

4. CX)4 Z 

.60485 

August. 

27i 


27a 

27.3350 
27.9900 
28.0769 
27.2771 
26.7300 

4. oOcU 

A CfM« 

.60211 

September. 

2 $ 

I 

07 

4. So.4 

.59S95 

.61234 

.61724 

.59626 

.58421 

.60783 

October. 


i 

27? 

4- 

.62085 

November. 

r 

I 


4. NHu 

4.S52S 

4.8533 

.62287 

December. 

27 


2*1 

.60472 



.59235 

A verage. 

. 1 

27.57&1 

.60458 

4.9640 

60447 

*61241 
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EXPORTS OF SILVER BULLION FROM THE UNITED STATES. 

The exports of silver bullion from the United States since 1900 
were as follows: 


Exports of silver bullion, calendar years 1900-1913. 


Calendar year. 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 


Total 


United 

Kingdom. 

Asia. 

All other. 

Total. 

$51,870,790 

44,732,679 

33,775,693 

32,809,430 

39,314,272 

42,680,190 

44,034,990 

42,692,769 

40,030,888 

44,093,497 

45,270,823 

51,143,245 

51,388,352 

41,299,073 

$5,629,436 

4,507,540 

7,465,728 

1,654,052 

4,627,162 

6,244,301 

4,210,717 

3,003,325 

5,811,684 

7,963,217 

7,495,997 

9,370,356 

11,413,021 

12,696,925 

$813,929 
2,022,053 
3,908,906 
4,202,030 
1,826,785 
1,698,489 
1,325,087 
5,798,577 
5,206,406 
4,046,639 
3,434,677 
4,019,825 
7,959,870 
7,813,558 

$58,314,155 
51,262,272 
45,150,327 
38,665,512 
45,768,219 
50,622,980 
49,570,794 
51,494,671 
51,048,978 
56,103,353 
56,201,497 
64,533,426 
70,761,243 
61,809,556 

605,136,691 

92,093,461 

54,076,831 

751,306,983 


EXPORTS OF SILVER FROM LONDON TO THE EAST. 

The exports of silver from London, to India, China, and the Straits 
since 1881 have been as follows: 


1881.... 

1882.... 

1883.. .. 

1884.. .. 

1885.. .. 

1886.. .. 

1887.. .. 

1888.. .. 

1889.. .. 

1890.. .. 

1891.. .. 

1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. .. 

1901.. .. 

1902.. .. 

1903.. .. 

1904.. .. 

1905.. .. 

1906.. .. 

1907.. .. 

1908.. .. 

1909.. .. 
19'0.... 

1911.. .. 

1912.. .. 

1913.. .. 


Calendar year. 


India. 


China. 


Straits. 


Total. 


$12,375,612 
18,604,945 
18,040,140 
26,073,909 
30,913,667 
21,159,591 
19,798,328 
21,162,110 
28,392,786 
35,673,177 
21,717,992 

35.180.897 
34,319,877 
24,391,351 
17,638,610 
23,874,942 
28,250,305 
20,984,625 
25,597,912 
37,916,065 
36,987,395 
30,987,195 
36,125,636 
46,366,153 
36,754,830 
73,997,060 
51,935,064 
45,133,819 
32,477,074 
35,090,872 
43,131,303 
58,181,441 

47.793.897 


$3,898,860 
1,584,318 
4,212,574 
5,018,714 
3,160,315 
1,769,425 
1,427,179 
1,153,002 
2,731,861 
1,284,498 
1,177,020 
719,668 
11,635,650 
13,279,564 
8,042,003 
3,602,597 
2,721,522 
3,721,656 
6,929,117 
11,252,496 
4,101,764 
991,793 
1,508,907 
2,495,502 
4,315,841 
2,096,002 
2,420,354 
3, G08,023 
9,538,340 
7,100,223 
5,208,615 

9 , 329,080 

3,674,207 


$3,577,729 
7,354,255 
11,189,631 
8,136,097 
3,108,146 
2,892,064 
2,766,946 
3,219,321 
8,181,141 
4,441,197 
10,754,800 
18,622,825 
7,847,295 
6,002,565 
3,668,772 
4,025,257 
3,597,331 
1,971,443 
1,396,223 
3,922,477 
3,150,630 
5,363,710 
3,999,674 
385,758 
186,3S2 
8,516 
3,448,645 
802,413 
557,701 



$19,852,201 
27,543,518 
33,442,345 
39,228,720 
37,182,128 
25,821,080 
23,992,453 
25,534,439 

39.305.788 
41,398,872 

33.650.412 
54,523,390 
53,802,822 
43,673,480 
29,349,385 
31,502,796 
34,569,158 
26,677,724 
33,923,252 
53,091,038 

44.239.789 
37,342,698 
41,634,217 

49.247.413 
41,257,053 
76,101,578 
57,804,063 
49,544,255 
42,573,115 
42,191,095 
48,339,918 
67,510,521 
51,468,104 


65804°—1- 


14 
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GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM BRITISH 

INDIA. 

Gold and silver imported into and exported from British India in each fiscal year ending 
Mar. Sl y from 1873-74 (British standard ounces). 

[From Financial and Commercial Statistics of British India.] 


Period. 


1S73-74... 

1874- 75... 

1875- 76... 

1876- 77... 

1877- 78... 
1S7S-79... 
1879-SO... 

1550- S1... 

1551- S2... 

1552- S3... 

1553- S4_ 

1554- S5_ 

1555- S6_ 

1556- S7... 

1S87-SS_ 

1SS8-89_ 

1889-90_ 

1S90-91_ 

1891- 92... 

1892- 93... 

1893- 94... 

1S94-95_ 

1895-96... 
1S96-97... 

1897- 9S... 

1898- 99... 
1S99-1900. 

1900- 1901. 

1901- 2.... 

1902- 3.... 

1903- 4.... 

1904- 5.... 

1905- 6.... 

1906- 7.... 

1907- 8.... 

190S-9_ 

1909- 10... 

1910- 11... 

1911- 12... 


Gold. 


Imported. 


Ounces. 


569.6S4 
512,287 
850,232 
1,175,875 
709,102 
272 ,442 
474,635 
236,873 
695,055 
657,23S 
1,129,149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2 ,1S7,3S4 
3,330,466 
3,605,017 
2.396,420 
3,019,161 
3,3S0,405 
1,334,107 
4,095,042 
4,527,061 
6 , S71,212 


Exported. 


Ounces. 


41,646 
50,710 
76, S48 
161,646 
285,454 
726,925 
37S,399 
926, S43 
372,432 
347,873 
397,114 
410,461 
353,225 
1,881,060 
1,097,743 
770,766 
1,764,229 
2, OSS, 025 
2,461,892 
642,010 
599,065 
70S, 769 
5S9,906 
6S3.639 
647,2S6 


Net im¬ 
ports. 


Ounces. 
331,554 
446,964 
355,9S5 
62,G96 
102,62S 
177,101 
374,227 
777,533 
1,028,240 
1,048,810 
1,138,584 
973,053 
544,437 
393,174 
528,038 
461,577 
773,3S4 
1,014,229 
423,648 

- 454,4S3 

96,236 

- 6S9,970 
322,623 
309,365 
732,035 

1 , 022,000 

1,560,812 

106,678 

274,506 

1,416,618 

1,566,237 

1,516,992 

- 65.472 
2,377,151 
2,781,340 

625,338 
3,505,136 
3,843,422 
6,224,026 


Silver. 


Imported. 


Ounces. 


Exported. 


Ounces. 


37,877,141 
37,844,665 
43,940,659 
56,190, S70 
38,177,5S0 
54, ISO,144 
60,328,296 
32,638,069 
34,082,810 
37,520,322 
68,535.612 
49,226,7S0 
50,663,542 
64,746,549 
66,726,972 
75,569,1S5 
104,324,765 
98,1 IS, 90S 
8 S, S53,079 
125, S78,00S 
106,358,274 
S5.04S, 761 
75,501,745 
69,272,319 
70,37S, 747 


5,994,542 
5,40$, 636 
5,296, SS5 
4,661,785 
5.S29,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24,250,995 
26.061.355 
32,017,260 
15,311,385 
27,?21,7S0 
32,294,876 

25.142.629 
23,769,313 

4,535,314 
7,679,151 
8,442,915 

11.308.630 
14,4S6,993 
14,396,030 
38,149,647 


Net im¬ 
ports. 


Ounces. 

8,747,151 
16,269,590 
5,451,074 
25,229,986 
51,436,354 
13,916,146 
27.5S1,194 
13,642.358 
IS, 852,031 
26,216,055 
22,448,221 
25,393,S63 
40,677,913 
25.078.814 
32,7S2,599 
32,436,029 
3S, 643,774 
51,529,085 
32.34S, 438 
45,523,512 
54,328,973 
27,040,022 
27,01S, 079 
25,929,088 
44,284,617 
21,165,425 
IS, 646,282 
49,435,104 
39,005,192 
42,274,309 
79,182,136 
74,349,595 
S4,317,765 
11S, 198,857 
97,915,359 
73,740,131 
61,014, ”52 
54,876,289 
32,229,100 


Note.—T he quantities in the column “net imports” for both gold and silver for the vears 1S73-74 to 
1886-87 are estimated only, deduced from the declared values of the trade for those years by the following 
process. 

For gold, the rupee value of the monthly net imports was converted into sterling at the average rate of 
exchange in each month, and this sterling value was then divided by the English mint price of gold (£3 
17s. 10*d.) For silver the average price of 107 rupees per 100 tolas, or 285.33 rupees per 100 ounces, was 
taken as the basis of the value of the annual imports. 1 
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IMPORTS AMD EXPORTS OP BULLION INTO AMD PROM LONDON. 

< .v, r ^ le 1 * m P or t s aQ d exports of bullion from various countries during 
the calendar year 1913 were as follows: aunn € 


Countries. 


Austria... 

Belgium. 

France. 

Germany. 

Holland. 

Sweden and Denmark. 

Russia. 

Spain and Portugal.... 

Switzerland. 

Turkey. 

Gibraltar. 

Malta. 


Egypt. 

Ceylon. 

Bombay, Madras, and Calcutta.. 

Singapore and Penang.. 

Hongkong and Shanghai.. 

Dutch East Indies.. 

Africa (West Coast). 

British South Africa.. 

United States.. 

Mexico, South America (except Brazil), West 

Indies, etc. 

Brazil. 


Imports. 


Gold. 


$161,699 

29,271 

4,766,230 

1,750,421 

2,354,301 


Silver. 


$123,925 

3,17,476 

919,841 

1,374,679 

1,747 


10,803 
651,118 
725,084 
525,8S2 
77,192 
77,864 
8,849,550 


British North America. 

Australia. 

New Zealand. 

Other countries. 


Total. 


13,381,950 

785,049 


1,785,139 
7,883,968 
198,528,181 
312,604 

22,857,600 

19,499,418 


2,607,217 

1,301,774 

797,619 


2S9,719,634 


141 

86,570 

1,752 

1,932 

3,849 

1,946 

169,948 


22,648 

625,350 

256,231 

844,863 

19,841 

52,141,700 

1,259,834 

11,025 

11,025,523 

980,327 

263,297 

5,494 


Exports. 


Gold. 


70,539,939 


$725,108 
30,505,635 
47,835,038 
769,724 
1,883,353 
10,124,753 
505,381 
2,151,966 
5,328,817 
165,461 
194,660 
37,837,038 
2,433 
52,691,259 
610,614 
4,866 
608,643 
900,730 
369,927 
3,468,320 

18,865,401 

5,252,486 

973,300 


2,509,231 


224,284,126 


Silver. 


$127,405 
216,559 
2,782,212 
8,846,805 
3,094,101 
84,429 
3,503,598 
260,104 


22,395 
91,624 
48,665 
183,394 
329,376 
47,792,845 
9,295 
4,143,581 
242,721 
4,589,134 
3,358 
14,877 

577,094 


477 

395,412 

360,539 

414,791 


78,134,444 


IMPORTS AND EXPORTS OF THE PRECIOUS METALS BY THE 
PRINCIPAL COUNTRIES OF THE WORLD, CALENDAR YEAR 1913. 


[As officially reported.] 


GOLD. 


Countries. 


United States. 

Africa. 

Arabia. 

Argentina. 

Australia. 

Austria-Hungary... 

Belgium. 

Brazil. 

Canada... 

Ceylon. 

Denmark. 

Ecuador. 

Egypt.. 

France. 

Germany....... 

Guiana (British)... 
Guiana (Dutch)- 

Italy.*- 

Korea (Chosen)- 

Netherlands. 

Norway. 

Nicaragua. 

Peru. 

Kou mania. 

Servia. 

Siam... .... 

Spain.-.. 

Straits Settlements. 

Sweden.. 

Switzerland. 

Venezuela.... 
Salvador... 


Imports. 


$63,704,832 
4,521,479 
505,506 
40,249,092 
4,414,723 
5,6S3,291 
9,043,712 
5,985,673 
13,335,463 
236,240 
2,412,000 


48,253,756 


10,759 
551,648 
4,835,630 
3,486 
4,022,552 
1,617,889 

""292*449 
1,234,198 
6,181 
1,466,217 
39,603 
13,281,528 
2,787, se¬ 
ll, 246,121 
3.029,705 


Exports. 


$91,289,505 
193,216,273 
1,791,200 
42,797,535 
10,872,690 
17,806,865 
685,203 
31,282,626 
25,341,052 
618,250 
1,876,000 
327,271 
55,743,708 
14,453,384 
16,70S, 044 
1,401,377 
533,013 
1,060,925 
5,161,727 
774,391 
5,566 
745,482 

’“l*'332*347 
328,000 

.i52,128 

‘"2*926,827 

5,477,177 

391,572 

3,504,153 


Excess of 
imports over 
exports. 


$3,451,557 


8,358,509 


536,000 


113,848,770 
369,250,431 


18,635 

3,774,705 

"3*248,*i6i' 

1,612,323 

"‘*292,449 
•••*•••. 

"i*466,*2i7 

13,281,528 

"6*768,944* 

2,638,133 


Excess of 
exports over 
imports. 


$27,584,673 

188,694,794 

1,285,694 

’*6*457,*967 
12,123,574 

*25*296,*953 
12,005,589 
382,010 

"**327,271 
7,4S9,952 

"i,*396*6is 

"5,*i58*24i 

""*745,482 

.98*i49 

321,819 

""iii,*525 

""i39,*260 

" 3 * 564,153 
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Imports and exports of the precious metals , etc .—Continued. 

SILVER. 


Countries. 

Imports. 

Exports. 


$35,867,819 

1,290,770 

$59,664,289 


326,906 


1,222,123 

1,625,980 


14,370 


926,849 

998,649 


6,410,876 

71,121,519 

5,853,269 


15,002,129 

Brazil . 

233,961 

10,136 

PonoHQ .. 

840,245 

22,762,405 

Ppvl rm ..... 

3,168,919 

1,184 

T? orV T%t ..... 

311,215 

57,436 

"feJ .. 

HrATl CP ... 

77,114,442 

69,505,476 

Oprmrmv . 

31,970,056 

8,699,268 

ftntanA. ( British) .. 

249,288 

237,835 

Oiiiona i Dutch) . ... 

20,027 

533,013 

Ttfllv . 

1,566,047 

3,483,123 

T7 Arno ( P.hAQPT1) .. 

97,158 

478,339 

Npthprlflnd*? .... 

645,545 

278,717 

nr wav .. 

1,595,793 

4,296,504 


272,000 

27,757 

T? ftnmftTi ia . 

115 

2,208 



17,370 


869,690 

29,777 


545,923 

4,037,047 

QtroitG Rpfilpmpnts ..... 

948,220 

2,861,326 


4,632,385 

897,432 


11,591,490 

2,113,783 


38,461 



6,533 

232,127 


Excess of 

imports over 
exports. 


$963,804 


557,607 

56,119,390 


3,167,735 

253,779 

7,608,966 

23,270,788 

11,453 


366,828 

*244,243 


838,913 


3,734,953 

9,477,707 

38,461 


Excess of 

exports over 
imports. 


$23,796,470 


403,857 

14,370 

71,800 


223,825 

21,922,160 


512,986 

1,917,076 

381,181 


2,700,711 


2,093 

17,370 


3,591,124 
1,913,106 


225,594 


Hiqhest lowest , and average price of bar silver in London , per ounce British standard 
(< 0.925 ), since 18SS, and the equivalent in United States gold coin , of an ounce lflOO fine, 
taken at the average price. __ 


Calendar 

years. 

Highest 

quota¬ 

tion. 

Lowest 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value of 
a fine ounce 
at average 
quotation. 

Calendar 

years. 

Highest 

quota¬ 

tion. 

Lowest 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value of 
a fine ounce 
at average 
quotation. 

1833 . 

1834 . 

1835 . 

1836 . 

1837 . 

1838 . 

1839 . 

1840 . 

1841 . 

1842 . 

1843 . 

1844 . 

1845 . 

1846 . 

1847 . 

1848 . 

1849 . 

1850 . 

1851 . 

1852 . 

1853 . 

1854 . 

1855 . 

1856 . 

1857 . 

1858 . 

1859 . 

1860 . 

1861. 

1862. 

1863 . 

1864 . 

1865 . 

1866 . 

1867 . 

1868 . 

1869 . 

1870 . 

1871 . 

1872 . 

1873 . 

Pence. 

59J 

60$ 

60 

60f 

60: 

60 

60 

60 

60 

60 

59| 

59 

59 

60 
60| 
60 

.60 

61 4 
611 
612 

4 

61 

62 

62 

61? 

62 

62 

63 

62 

61 : 
624 
61 
62 ; 
61 i 
61* 
61 
60* 
61 
61J 
59U 

Pence. 

58$ 

59$ 

59* 

59| 

59 

59* 

60 

601 

59$ 

59* 

59 

59* 

585 

59 

581 

58* 

59* 

59* 

60 

595 

60S 

60? 

60 

60* 

61 

Si 

66 i 

61 

61 

60* 

60* 

601 

60* 

60 

60* 

60* 

59* 

\ 57* 

Pence. 

5ft 

59H 

60 

59? 

60| 

59* 

59* 

59* 

59* 

59* 

59H 

59* 

59$ 

OItV 

61 

60* 

61* 

61* 

61* 

61* 

61$ 

62* 

61* 
i 61 

61 

61* 
1 61* 
60* 
60 
00 ?, 

60* 

60* 

59* 

Dollars. 

1.297 

1.313 

1.308 

1.315 
1.305 
1.304 
1.323 
1.323 

1.316 

1.303 

1.297 

1.304 

1.298 
1.300 

1.308 
1.304 

1.309 
1.316 

1.337 
1.326 
1.348 
1.348 
1.344 
1.344 
1.353 

1.344 
1.360 
1.352 
1.333 
1.346 

1.345 
1.345 

1.338 

1.339 
1.328 
1.326 

1.325 
r 1.328 

1.326 
r 1.322 

r 1.29769 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

1880 . 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 

Pence. 

59* 

57: 

58* 

58* 

55* 

53- 

'52H 

52 

52 

51* 
51j [ 
50 

47 
47* 
44* 
44 

54 

48 

43 

38 

31; 

31 

29+| 

28 f 

29 
30* 
29* 

if 

28* 

32^ 

27™ 

24| 

26* 

26* 

sr 

Pence. 

57* 

?e! 

53* 

49* 

581 

51* 

50* 

50 

50* 

49* 

46* 

42 

43 1 
41 

41*» 

43 

43 

37| 

30* 

27 

27* 

29$ 

23§ 

25 

26$ 

27 

24*| 

Sit 

24* 

25* 

29 

24* 

22 

5jfc 

w 

26* 

Pence. 

5ft 

53* 

54f* 

52g 

61* 

52* 

50* 

48* 

45? 

44 f* 

42} 

42H 

47$ 

39} 

k 

27* 

28* 

27* 

24* 

24$ 

k 

24*1 

27* 

Dollars. 
1.27883 
1.24233 
1.16414 
1.20189 
1.15358 
1.12392 
1.14507 
1.13229 
1,13562 
1.10874 
1.11068 
1.06510 
.99467 
.97946 
.93974 
.93511 
1.04634 
.98S00 
.87145 
.78030 
.63479 
.65406 
.67565 
.60438 
.59010 
.60154 
.62007 
.59595 
.52795 
.54257 
.57876 
.61027 
.67689 
.66152 
.53490 
.52016 
.54077 
i .53928 

r .61470 

r .60458 
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PBODL'CnO* OP THE PBECIOCS METALS. 


Comm^dal ratio of niter to gold mdi ytaytiw. 1VT. 

% r kH T V****” Pf-.A. Sottbwr, from IK! to in troa, PtrfeT »~J 
7 C * U< *“‘ £3 lre “ Bama of tbe *£? **i 



RaJtfo. 

Yean 


Yoan. 

Ratio. 

Tears- 


Yean. 

Batfc. 

Yean. 

Ratio. 

_ 

MuM 

172S... 

a. ii 

170.. j 

14.» 

UW1... 

a. 46 

1830... 

15.62 t 

1877... 

17.20 

LV*'.. 

14.V4 

1726... 

15.15 

1764... 

14.70 

1882.. J 

a. 26 

1840... 

a. €2 

1878... 

17.92 

M>50.. 

15.02 

1727... 

15.24 

17%... 

14-83 

M».J 

a. a 

1841.-.1 

15.70 

1879... 

18.30 

: -■< 

15.02 

172*... 

15.11 

17%... 

14.80 

1804... 

a. 4i 

1M2... 

15.87 

18m... 

18.05 

W01. 

14.24 

1722... 

14.62 

1767— 

14.85 

1M6..J 

15.79 

1843... 

U.93 

18*81... 

1823 

. 

14.V2 

1730... 

14.81 

i:<>... 

14.80 

1¥X,... 

a. 52 

1844... 

15.85 

1882... 

16-20 

l«fc. 

14.® 

1731... 

14.64 

17(0.. J 

14.72 

1807... 

15.43 

1845... 

15.02 


18.64 

WM. 

14.47 

1732... 

15-00 

1770... 

14.02 

1808... 

ML 08 

1846... 

15.00 

1884—i 

18.61 

fr/r:_ 

15. CC 

1733... 

15 -L8 

1771... 

14.66 

1800... 

15.06 

1847... 

a. so 

1885... 

19.41 

MW. 

15 00 

1734... 

L5.39 

1772... 

14.52 

1810... 

15.77 

1848... 

a. 85 

am... 

20.7S 

y*r_ 

15.20 

1735... 

L5.41 

1773... 

14.42 

1811... 

15.53 

1849... 

a. 78 

: 1687... 

2L10 


15.07 

17%.. 

15. 16 

1774... 

14.02 

1812... 

16.11 

1850... 

a. 70 

1688... 

22.00 


14.24 

1737... 

15.02 

1775... 

14.72 

1813... 

16.25 

1851... 

a. 40 

13©... 

22.10 

17T». 

14. M 

1733... 

14.01 

1776... 

14.55 

1814... 

15.04 

a.2« 

1852... 

a. so 

aw... 

a. 75 

im. 

15.07 

1732... 

14.01 

1777... 

14.54 

11815...; 

1853... 

a. 33 

1801... 

20.92 

1702. 

15.52 

1740... 

14.04 

1778... 

14.68 

* 1816...! 

a. 2 % 

1854... 

a. 33 

1802... 

23.72 

17®. 

15.17 

1741... 

14.02 

1770... 

14.80 

1817... 

15.11 

1855... 

a. 38 

1603... 

26.45 

17Wl. 

15.22 : 

1742... 

. 14.85 

1780... 

14.72 

1818... 

a. 35 

1856... 

a. as 

1604... 

32.56 

17%. 

15 11 

1743_ 

14.85 

1781... 

14.78 

1810.-- 

a. 33 

1857... 

a. 27 

1805... 

31.60 

17% 

15.27 

1744... 

14.87 

1782... 

14.42 

1820...‘ 

a.<32 

18%... 

a. 38 

1806... 

30.59 

1707. 

15.44 

1745... 

14.08 

1783... 

14.48 1821... 

a. 05 

1850... 

a. 19 

1607... 

34.20 

35.03 

34.36 

170*. 

trig* 

15.41 

15.31 

1746.. . 

1747.. . 

15.13 
15 26 

1784— 

1785— ’ 

14.70 

14.02 

1822... 

1823... 

15.80 

a. 84 

- N * 

1861... 

a. 29. 
a. 50 

1898.. . 

1809.. . 

A* ~ . + * ~ + 

tm . 

1711 . 

1712 . 

1712. 

1714 . 

1715 . 

2714.. 

1717. 

1714. 

1712. 

1720 . 

1721 . 

1722 . 

1723 . 

15.22 
15. 29 
15.31 
15.24 
15.13 
15.11 
15.00 
15.13 
15.11 
15,00 
15.04 
15.05 
15.17 
152 f) 
15. a 

1748.. . 

1746.. . 

1750.. . 

1751.. . 

1752.. . 

1753.. . 

1754.. . 

1755.. . 

1756.. . 

1757.. . 

1758.. . 

1750.. . 
17W.. 
1701— 

1702.. . 

15. li 
14. BO 
14.55 
14.30 
14.54 

L 454 
14.48 
14-68 
14.04 
14.87 
14.85 
14.15 
14.14 
14.54 
15.27 

1786.. . 

1787.. .; 

1788.. . 

1780.. . 

1700.. . 

1701.. . 

1702.. . 

1703.. . 
1704— 

1765.. . 

1706.. . 
17/7... 

1706.. . 

1700.. . 

1800.. . 

14.06 
14.02 
14.% 
14.75 
15.04 
15.05 
15.17 
15.00 
15.37 
15.55 
15.65 
15.41 
15.50 
15.74 

a. 68 

L821... 

1825.. . 

1826.. . 

1827.. . 

1828.. . 
1820... 

1830.. . 

1831.. . 

1832.. . 

1833.. . 

1834.. . 

1835.. . 

ii?::: 

1838.. . 

15.82 

15.70 

a. 76 
a. 74 

15.78 

15.78 

a. 82 
a. 72 
a. 73 
a. 93 
a. 73 
a. so 
a. 72 
a. 83 
1S.S5 

1862... 

1863.. . 

1804.. . 

1865.. . 

1800.. . 

1867.. . 

1868.. . 
1860... 

1870.. . 

1871.. . 

1672.. . 

1873.. . 

1874.. . 

1875.. . 

“*■•1 

15.35 
a. 37 
15.37 
a. 44 
a. 43 
a. 57 

a. 59 
a. eo 
a. 57 
a. 57 
a.© 

15.93 
16.16 
a. 64 
17.75: 

1900.. . 

1001.. . 

1902.. . 
19©... 

i :< m ... 

1905.. . 

1906.. . 

1907.. . 

1906.. . 
19©... 

1910.. . 

1911.. . 

1912.. . 

19 a... 

33.33 
34.68 

30. a 

38.10 

35.70 

33.87 

30.54 

31.24 

38.64 

39.74 

3822 

38.33 
33.62 
34.19 
























































1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 


REPORT OF THE DIRECTOR OF THE MINT, 


Deposits of gold during the calendar 


Locality and description. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

New York. 

New 

Orleans. 

Carson. 

Alaska, by districts: 

Circle. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Coo s Inlet. 







Copper River. 




80.045 

> . 


Douglas Island. 


129,927.109 




Eagle. 






Fairbanks. 


1,221.649 


73.564 

1 


Forty mile. 

48.424 




Iditarod. 



6.215 

> 


Koskokwim. 

16.620 





Koyukuk. 






Niz'ini. 




14.011 
175.118 



Nome. 

5.634 

127.943 

1,852.702 

37.508 

; 


Quinhagak. 



Southeast Alaska.... 






Tanana. 







Other districts. 

77.432 

11,588.054 


10.978 



Total Alaska. 




276.053 

34.215 

4.398 

604.340 

9.752 

359.272 

104.679 

85.916 

15.603 

144,589.514 

37.508 

359.925 
52.250 
. 4.753 



Alabama. 

i 


Arizona. 

110,574.563 

204,175.115 

1.089 

1,427.866 
289.704 
141,350.416 
1,405 
1,581.751 
11,734.469 
222,439.835 
1,027.389 



California. 

2.292 

979.15 

Colorado. 

9.312 

1.858 

Georgia. 

5.700 


Idaho, r. . 

309. i59 
39.815 
44,564.734 
4,084.847 


Montana_*. 

164.156 
107.077 
21,570.407 
147.180 



Nevada. 


22,664.820 

New Mexico. 


North Carolina. 

5,071.757 
30.740 
50.914 
3 000 
8.268 
5.146 



Oregon. 

4,880.651 

53.529 



South Carolina. 




South Dakota. 


6,323.976 

127.618 

51,654.531 



Utah. 

26.376 



Virginia. 




Washington. 

230.923 





W voming. 

4.500 

11.82S 

342.977 




Other States. 





Philippine Islands. 

30,896.772 


6.749 

49.902 



Porto Rico. 





Total unrefined.... 
Refined bars below .992. . 






6,680.381 

544,373.558 

386,738.443 

419,381.142 

130,869.868 

74,128.100 
23,737.230 
1,480,137.492 

7.992 

23,643.979 

Refined bullion over .992. 

Total. 


1,702,956.541 






6,680.381 

13,396.978 

1.312 

186,473.268 

• 

209.585 

70.248 

2,247,330.099 

476.649 

936,989.453 

11.882 

1,578,002.822 

26,115.166 

7 009 99 A19 Q7Q 

Uncurrent United States 
coin purchased. 

Uncurrent United States 
coin purchased, gain on. 

Uncurrent Unitea States 
coin transferred. 

Annual assay coins. 

2,300* 427 

v»w wit/ 


132.480 









Special assay coins. 






Philippine coins for re- 
coinage. 

Foreign bullion unrefined 
Foreign bullion refined... 

1.913 

15,550.850 





682.912 

61,423.988 

279,180.673 

666,129.565 

110,064.311 

204,60S.00S 

251.794 

36,374.267 



Foreign coin. 

845.397 
63,877.424 

104.608 

36.245 

72,982.876 
11,332.496 

49.730 

80. 622 
4,645.933 

200.644 

1,140.143 

2,173.817 

27.194 


Jeweled bars, dental 
scrap, etc. 

Deposit melting - room 
grains. 

Deposit melting-room 
grains, New York. 

Surplus bullion .. 

5.052 

16.257 

745.853 





Gains in melting. 






Gains on purchases. 







Gains on assavs. 







Sweeps from'Deadwood 
office. 

Sweeps from Helena office 
Sweeps from Salt Lake 
City office. 

Recovered from old build¬ 
ing. 

Assayers* proof bullion... 



61.623 

114.725 

12.741 
















56.436 

120.938 




96.750 

145.126 



Total. 

272.39S.358 

2.348.699 696 

1.003.686.737 

2.864.520 713 

i9 A99 e<n< 

3,665.288 


. t~— r=> - ■- = -;-.r 

r -- ' 













































































































































PRODUCTION OF THE PRECIOUS METALS. 
year ended Dec. 81, 1918. 
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Boise. 

Helena. 

Charlotte. 

Dead wood. 

Seattle. 

Salt Lake 
City. 

Total 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 





1 , 04j. iW 

10,044.800 


1,545.9<)2 
10,044.800 
14,383.931 

ion no- mn 





14,303.889 






876.993 


Uv, y . 109 
876.993 

1 OAS OIO 












1,29 j. 213 

40 AC.A 





58,426.431 
823.835 
8,126.140 


SO 170 AiO 






OO,432.043 
840.455 
8,126.140 
1 4 nn 











2.623 




110,708.852 


l*. Ull 

112,7S2. 437 
127.943 









3,177.531 
110,250.976 


3,177.: 31 
110,2:0.976 
11,676.464 









' 








2.623 




318,285.399 


463,551.022 

343.414 

112,027.608 

206,1’4.366 

141,405.273 

545.210 


256.949 







16.028 





22.574 

81.182 





34.704 



176.975 



*30,336.572 

83.010 

139.0J1 


226.691 

2,636.052 

2 . 2:9 

35,333.995 

74,410.119 

293,110.168 

26,682.643 

5,260.6*4 

61,800.039 



500.455 

2.328 



7.576 

3,308.195 






41.717 




26,487.666 



397.641 

27.502 

31,877.729 


46.880 



97.794 



285,498.634 



343,480.141 

22.846 




9,050.075 

9,235.783 





5.146 

142.331 

526.888 



859.653 


1,759.795 




347.477 







11.828 







30,903.521 







49.902 

57,077.376 

62,466.018 

522.521 

285,498.634 

320,299.989 

15,156.597 

1,776,593.588 
443,118.372 
3,313,963.901 

57,077.376 

62,466.018 

.187 

522.521 

285,498.634 

320,299.989 

22.478 

15,156.597 

5,533,675.861 

42,323.767 






1.312 







186,605.748 


.. 

. 

. 

. 

. 

209.585 
70.248 

. 

. 

. 

. 

60,748.480 
10,129.457 

.822*717 

20.076 

. 

1.913 

453,961.170 

. 

. 

.2*127 

. 

.44i.460 

676,279.022 
185,115.476 
288,185.063 

129.isO 

14.062 

125.184 

6.361 

23.792 

2.174 

9.543 

8.285 

710.728 

36.245 

. 

..1*495 

. 

. . 

.2.079 

. 

745.8 r 3 
1.495, 
2.079, 
9.860 

9.866 

. ... 

. 

.. 

... 

.. 

. .. 

61.623 

114.725 

12.741, 

. 

... 

. 




56.4S6j 

4.83S 

.*. 

1.486 

. 

. 

... 

IS AAA 710 

369.138 

7.368.530.094 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
11 
12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 
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REPORT OF THE DIRECTOR OF THE MINT, 


Deposits of gold during the calendar 


Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

New York. 

New 

Orleans. 

Carson. 

Fine ozs. 
317,200.682 
241,409.058 
349.330 

Fine ozs. 

Fine ozs. 

Fine ozs. 
30.322 

Fine ozs. 

Fine ozs. 

210.126 
27,752.818 




795,701.503 

36,298.087 



658,959.070 

27,962.944 

795,701.503 

36,328.409 



831,337.428 

Dollars. 

5,630,560.31 

11,554,709.45 

2,376,662.640 

Dollars. 

48,551,931.58 

678,045.34 

1,799,388.240 

Dollars. 

20,748,046.22 

16,448,609.90 

2,900,858.122 42,023.840 

Dollars. 1 Dollars. 
59,215,084.52 868,710.53 
750,974.87...!. 

23,665.288 

Dollars. 

489,204.92 

17,185,269.76^49,129,976.92 

37,196,656.12^59,966,059.39 868,710.53 

489,204.92 


64 

65 

66 

67 


70 

71 


Locality and description. 


Redeposits: 

Fine bars. 

Mint bars. 

Unpacked bars... 

Total redeposits 

Total gold.. 

Value of deposits. 

Value of reaeposits... 

Total value_ 
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. PRODUCTION OP THE PRECIOUS METALS. 

year ended Dec. 81, 1918— Continued. 


Boise. 

Helena, 

Charlotte. 

Dead wood. 

Seattle. 

Salt Lake 
City. 

Total. 

Fine ozs. 

Fine ozs. 
5.903 

Fine ozs. 

Fine ozs. 

Fine ozs. 
159.301 

Fine ozs. 

Fine ozs. 
317,396.208 
241,619.184 
860,101.738 








5.903 



159.301 


1,419,117.130 

57,235.322 

Dollars . 
1,183,159.53 

62,605.148 

Dollars. 
1,294,040.9S 
122.03 

552.100 

Dollars. 

11,412.90 

285,508.177 

Dollars. 

5,901,976.30 

392,204.577 

Dollars. 

8,104,295.17 
3,293.12 

15,606.342 

Dollars. 

322,611.37 

8,787,647.224 

Dollars. 

152,321,034.33 

29,335,754.71 





1,183,159.53 

1,294,163.01 

11,412.90 

5,901,976.30 

8,107,588.29 

322,611.37 

181,656,789.04 


882 











































1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 


REPORT OF THE DIRECTOR OF THE MINT, 


Deposits and purchases of silver during 


Locality and description. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

New York. 

New 

Orleans, 

Carson. 

Alaska, by districts: 
Circle. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs 

Fine ozs. 

vuOKo 1111cl ... 

Copper River. 




7.70 



Douglas Island. 

■Ra^le 


12,558.39 




Fairbanks. 


245.53 


13.08 



Fortvmile. 

8.43 




Iditarod. 



1.72 



Kuskokwim. 

Kovukuk. 

1.22 





Nizina.. 

Nome.... 

.60 

18.37 

208.53 

4.43 

1.24 
16.46 



Quinbagok. 

Southeast Alaska. 



Tanana. 

Other districts. 

11.31 

1,544.61 


.86 



Total. 

39.93 
3.96 
170.20 
89.36 
.58 
52.83 
43.63 
7,994.53 
6.23 
2.79 

14,557.06 

4.43 

41.06 
6.16 
2.37 



Alabama. 



Arizona. 

47,613.28 
42,017.41 
.17 

3,643.98 
76.39 
363,898.00 
1.23 
489.58 



California... 

.25 

76.40 

Colorado. 

.16 

20.05 

Georgia. 

9.65 


Idaho.. 

74.11 


Michigan. 

598.31 
57.25 
17.18 
1,004,622.31 
23.87 



Montana. 

3.61 
19,172.79 
4,102.31 

2,364.39 
33,024.80 
1,008.46 



Nevada. 


11,998.33 

New Mexico. 


North Carolina. 

1,572.01 

4.57 

7.70 



Oregon. , 

918.75 

18.22 



South Carolina. 




North Dakota. 

7.93 





South Dakota. 

2.00 

27.18 

.53 

8,266.00 
. 1,177.29 

18,845.69 



Utah. 

5.62 



A irginia. 




Washington. 

52.20 





Wyoming. 

.34 

2.01 

40.27 




Other States. 





Philippine Islands. 

6,31Z54 


1.50 

9.21 



Porto Rico. 





Total unrefined.... 
Refinery bars below 992. 

10,020.38 

134,837.98 

414,013.04 
32,818.29 
201,673.88 

1,024,245.12 
198,411.91 
233,155.58 

9.90 

12,074. 73 

Refinery bullion over 992. 

Total. 

i,153,445.95 

610,334.09 



1,163,466.33 
4,695. 30 

11.11 

365,977.07 

269.49 
52.52 

745,172.07 

86.01 

648,505.21 
118.99 

1,455,812.61 

9.90 

12,074.73 

Uncurrent United States 
coin purchased. 

Uncurrent United States 
coin purchased,gain on. 

Uncurrent United States 
coin transferred. 

Annual assay coins. 




19,918.71 

17,012.84 







Special assay coins. 






Philippine coins for re- 
coinage. 

Philippine assay coins.... 
Foreign bu 11 ion unrefined. 
Foreign coin. 






236.01 

24.233.90 

194.91 

92.801.91 

161.72 

100.91 

355.46 





4,9S5.65 
16,964.44 

53.20 

15,799.12 

.75 

6,584.77 

160.46 

237,970.25 ] 
14,937.30 
430,053.35 

469.37 

.6,326.49 . 


3.41 . 


Jewelers’ bars, dental 
scrap, etc. 

Deposit melting-room 
grains. 

Deposit melting-room 
grains. New York. 

Surplus bullion. 

1,185.26 

259.80 

14.27 

13.75 

4,458.99 

1,092.22 . 




Gains in melting. 




Gains on assays. 





••••••••• • 

""74!83 

Sweeps from Deadwood 
office. 

Sweeps from Helena office 
Sweeps from Salt Lake 
City office. 

Recovered from old build- 
ing. 

Assayor’s proof bullion... 






. 

.... 

88.37 . 
8.67 







71.98 . 


. 


50.00 . 


200.00 . 






Total. 

1,652,556.64 ] 

1,191,159.35 ; 689,429.37 2 

,139,514.86 1 

7,784.86 l 

2,177.58 
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calendar year ended Dec. 31 , 1913 . 
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REPORT OF THE DIRECTOR OF THE MINT, 


Deposits and purchase of silver during 


Loo&lity and description. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

New York. 

New 

Orleans. 

Carson. 

Redeposits: 

Fine bars. 

Mint bars. 

Unparted bars. 

Fine ozs. 
699,781.05 

.mid 

Fine ozs. 

* 44,872*48* 
14,282.20 

Fine ozs. 

' '279, 215.'is 

Fine ozs. 

'i7,706.22 

Fine ozs. 

Fine ozs. 

Total redeposits.... 

699,911.21 

59,154.68 

279,215.18 

17,706.22 



Total silver. 

2,352,467.85 

1,250,314.03 

96S, 644.55 

2,157,221.08 

17,784.86 

12,17 7.58 

Cost value of deposits.... 
Cost value of redeposits.. 

Dollars. 

1,307,147.79 

409,152.82 

Dollars. 

753,249.57 

34,522.04 

Dollars . 
418,022.29 
165,329.71 

Dollars. 
1,262,972.91 
10,739.70 

Dollars . 
11,604.56 

Dollars. 

7,199.01 

Total value. 

1,716,300.61 

787,771.61 

583,352.00 

1,273,712.61 J: 

11,604.56 | 

7,199.01 
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PRODUCTION OF THE PRECIOUS METALS. 


calendar year ended Dec. 31,1913— Continued. 


Boise. 

Helena. 

Charlotte 

Deadwood. 

Seattle. 

Salt Lake 
City. 

Total. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

fiQQ 781 At: 







DW, t Oi. UO 

A A 079 AO 







oi Z, 

311,333.76 







1,055,987.29 

39,637.77 

34,144.30 

110.48 

130,183.06 

70,884.89 

9,030.24 

7,042,600.69 

Dollars. 

23,171.41 

Dollars. 

20,230.98 

Dollars. 

66.68 

Dollars. 
77,299.12 

Dollars. 

41,583.48 

Dollars. 

5,279.69 

Dollars. 

3,927,827.49 

619,744.27 







23,171.41 

20,230.98 

66.68 

77,299.12 

41,583.48 

5,279.69 

4,547.571.76 
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REPORT OF THE DIRECTOR OF THE MINT. 

Assets and liabilities of the United States 



% 


ASSETS. 





Institutions. 

Gold bullion. 

Silver bullion. 

Value of 
bullion 
shipped for 
coinage. 


Quantity. 

Value. 

Quantity. 

Value. 

1 

COINAGE MINTS. 

Philadelphia. 

Fine ounces. 

444 «QQ 

Dollars. 
9,195,366. 77 

Fine ounces. 

Dollars. 

Dollars. 

2 

For San Salvador 


1,122,894.99 
50,379.67 

1,006,056.55 

866.02 

674,696.26 

69,645.30 

3 

Government. 

San Francisco... . 

7,744,229.925 

160,087,440.21 


4 

For Philippine gov¬ 

593,691.06 



ernment. 



433.02 


5 

Denver.1. 

4 83ft 853 

99,862,603.73 

1,227,547.65 





“j O OKJj O OO. *±%JO 

723,586.93 



ASSAY OFFICES. 





6 

New York. 

1,616,117.196 

6 074 QOrt 

33,408,107.41 

144,186.39 

1,669.41 

788,625.06 



7 

New Orleans.... 

438,702.66 


8 

Carson. 

1HQ wc 

2,047.14 

1,203.65 

73,650.56 
21 2 ns 

9 

Helena 

IUj. i»o 

21.705 

OC OOft 


10 

Boise. 

446.03 

729.70 

571.95 

883,978.09 

154.57 

11.46 

5.82 

laj o. 

13,138.84 
82,961.52 
11,135.23 
491,300.86 
7,035.63 

11 

Dead wood. 

OO. 480 

27.63 

14.62 

12 

Seattle.. 

61 . ( 4o 

66.24 

66.85 

13 

Salt Lake City. 

t Uo- ^oo 

7.481 

10,617.77 

6,153.09 

14 

Total. 

14,685,971.604 

303,585,254.26 

4,209,140.18 

2,508,199.20 

700,431.13 


LIABILITIES. 


Institutions. 


COINAGE MINTS. 


Bullion fund. 


Undeposited 

earnings. 


Seigniorage 
on silver. 


Unpaid 

depositors. 


Minor coin¬ 
age profits. 


1 

2 

3 


Philadelphia.. 
San Francisco 
Denver. 


ASSAY OFFICES. 


Dollars . 
418,360,043.82 
231,067,459.49 
510,833,907.96 


Dollars. 

3,231.02 

12,402.88 


Dollars. 

430,005.51 

81,636.84 

208,057.50 


Dollars. 

13,904.80 

212,362.54 

578,533.01 


Dollars . 
170,409.56 
21,919.78 
7,060.50 


New York. 

New Orleans.... 

Carson. 

Helena. 

Boise. 

Dead wood. 

Seattle. 

Salt Lake City... 

Total. 


35,592,399.62 
22,764,687.25 
109,283.39 
90,892.44 
115,718.01 
355,427.02 
1,559,907.71 
37,609.69 


206.30 

99.22 

17.91 



1,083.80 

73.79 
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mints and assay offices Dec. 31, 1913. 


ASSETS. 


Gold coin. 

Silver coin. 

Credit with 
Treasurer 
United 
States. 

Minor coin. 

Minor coinage 
metal. 

Total. 

Dollars. 
300,880,087.33 

Dollars. 
107,589,178.60 

Dollars. 

500,539.96 

Dollars. 

499,769.24 

Dollars. 
110,226.89 

Dollars. 
419,449,865.05 
69,645.30 

231,425,815.90 
18,442.78 

511,714,957.38 

35,593,483.42 
22,764,967.34 
109,382.61 
90,910.35 
115,718.01 
355,427.02 
1,559,907. 71 
37,637.83 

5,507,340.65 

61,683,370.35 
8,758.71 

904,561.38 

3,513,977.65 

31,014.62 

8,981.3G 
9,251.05 

22,695.3G 

408,857,685.00 

817,139.90 

1,274,503.90 

929,533.45 
70,926.74 
86,504.71 
77,319.66 
32,012.17 
343,652.99 
178,475.67 
30,447.63 

69,321.08 

22,475,000.00 


























716,062,252.88 

192,660,869.04 

7,037,894.53 

600,104.94 

151,154.66 

1,223,306,160.70 


LIABILITIES. 


Minor coin metal 
fund. 

Treasurer United 
States unpaid cent 
depositors, etc. 

Governments of the Phil¬ 
ippine Islands and San 
Salvador. 

Total. 

Dollars. 

113,144.00 
20,939.53 
24,139.41 

Dollars. 

359,126.34 
9,094.84 
259 00 

Dollars. 

69,645.30 

18,442.78 

Dollars. 

419,519,510.35 

231,444,258.68 

511,714,957.38 






35,593,483.42 

22,764,967.34 

109,382.61 

90,910.35 

115,718.01 

ore a<yi no 

158,222.94 

431,480.18 

88,088.08 

SoOy 4 Zi. KjZ 

1,559,907.71 
37,637.83 

1,223,306,160.70 
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REPORT OF THE DIRECTOR OF THE MINT, 


Imports of gold and silver in ore , bullion, and coin, by 

LCompiled by Bureau of Statistics.] 

IMPORTS, BY CUSTOMS DISTRICTS OR PORTS. 


Gold. 


Customs districts or ports. 


Bangor, Me. 

Boston and Charlestown, Mass 

Baltimore, Md. 

New York, N. Y. 

Perth Amboy, N. J. 

Philadelphia, Pa. 

New Orleans, La.. .. 

Tampa, Fla....I 

Arizona. 


Brazos de Santiago, Tex... 

Corpus Christi, Tex. 

Paso del Norte, Tex...! 

Saluria, Tex. 

Alaska.. 

Puget Sound, Wash * .* * 

San Diego, Cal. 

San Francisco. Cal. • 

Buffalo Creek, N. Y..HU 

Cape Vincent, Vt_ 

Champlain, N. Y.. 

Chicago, Ill. 

Detroit, Mich. 

Huron, Mich. 

Niagara. N. Y... 

North and South Dakota 

Superior, Mich. 

Vermont. 

Total 6 mos-, June 30. 

1913. 


Maine. 

Maryland. 

New York. 

Porto Rico. 

Florida. 

New Orleans.’ “ 

Arizona. 

Eagle Pass. 

El Paso.* 

Laredo..] 

Alaska..*_ 

San Francisco. 

Southern California. 

Washington. 

Buffalo. 

Chicago.. 

Dakota... 

Eastern Vermont.* ’ 

Michigan. 

Montana and Idaho. 

St. Lawrence. 

Western Vermont.. 

Colorado. 

Total 6 mos., Dec. 31 
1913.. 


Total 12 mos., Dec. 31 
1913.. ’ 


Ore and 
base bul¬ 
lion. 


Value. 


$17,923 

776,725 

53,541 

62 

378,978 


315,973 


40,765 


426,421 
2,466,047 
4,440 
159,476 
547,875 


59,318 
17,136 
229,500 
354,281 
35,611 
463,869 
470,000 


6,817,941 


2,684 

665,636 


330,865 
319,390 


63 
8,124 
110,970 
175,178 
1,661 
1,965,759 
843,781 
1,005 
535,762 

239*744' 

67,434 

207 


5,268.263 
12,086,204 


Bullion, refined. 


Coin. 


United 

States. 


Ounces. 


150 


453,869 


1 3,835 
28,811 
13,183 


8,960 

731 


19,650 
if*520 


5 

's,m 
. 5 


Value. 


$3,000 

*9,*382*42i 


76,695 

575,666 

219,969 


179,248 

14,030 


378,048 


858,083 


98 

*i56,500 
.99 



22,017 
10,807 
2,886 
9,822 
236,926 
29,050 
616 
53,046 


2,712 


946,828 


1,526,448 


11,843,857 

M00 

’ii,*939*65i 


440,362 
222,720 
57,762 
203,026 
3,768,493 
601,091 
, 11,877 
1,025,243 


46,500 


18,319,825 
30,163,6S2 


Value. 


$18 

*467*403 


Foreign. 


Total 

gold. 


Value. 


$779 


67,622 


2,000 

285,397 


68,153 

41,884 


6,141,211 

2i,*850 


10,400 
U ,023 


7,119,961 
757 


410,087 

‘’i5,‘iio‘ 


Value. 


1,402,405 


137,814 

103,012 


58,629 


2,127,836 


$3,797 

i7,*923 
11,036,636 
53,541 
15,172 
378,978 
67,622 

968,334 

219,969 


220,013 
14,030 
428,421 
3,129.492 
4,440 
2,488,117 
589,759 


6,338,343 
120,246 
251,350 
354,281 
250,740 
474,269 
470,000 
14,122 


2,723,223 

1,000 

56,777 


19 

2, 7oi, 460 


13,101 
64,140 


202,630 

212,983 

1,840 

16,050 

5,665,6i2 
9,979 


4,980 

53*734 


1 United States mint or assay office bars. 


149,840 


329,024 


8,968,092 


16,088,053 5,366,893 


27,909,595 

3,876 
2,684 
18,029,970 
1,000 
56,777 
330,865 
759,752 
222,720 
57,825 
216,130 
3,892,564 
894,143 
13,538 
3,193.632 
1,056.764 
150.845 
537,602 

”255,794 

6," 108,570 
10,186 


35,795,2 37 

63,704,832 
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cutUmi di$trictt,for calendar year ending Dec. 31, 1913. 


[Compiled by Bureau of Statistics.] 

IMPORTS, BY CUSTOMS DISTRICTS OR PORTS. . 
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REPORT OF THE DIRECTOR OF THE MINT. 


Imports of gold and silver in ore , bullion , and coin, for 12 


Gold. 


By count riep. 


Belgium.. 
France.... 
Germany. 
Greece.... 
Italy 


Ore and 
base bul- 
ion. 


Value. 


Bullion, refined. 


Ounces. 


Value. 


Coin. 


United 

States. 


Value. 


Foreign. 


Value. 


Total 

gold. 


Value. 


Italy. 

Netherlands. 

Portugal. 

Roumania. 

Russia in Europe. 

Servia. 

Spain.. 

England.. 

Bermuda. 

British Honduras. 

Nova Scotia. 

Quebec, etc. 

British Columbia. 

Costa Rica. 

Guatemala. 

Honduras. 

Nicaragua. 

Panama. 

Salvador. 

Mexico. 

Newfoundland. 

Barbados. 

Jamaica. 

Trinidad. 

Other British West Indies. 

Cuba. 

Danish West Indies. 

Dutch West Indies. 

French West Indies. 

Haiti. 


Santo Domingo. 

Argentina. 

Brazil.!. 

Chile. 

Colombia. 

Ecuador. 

Guiana, British. 

Guiana, Dutch. 

Peru. 

Venezuela. 

China. 

Chosen. 

Japan. 

Australia and Tasmania. 

Philippine Islands. 

British South Africa. 

French Africa. 

German Africa. 


Total. 


$18,334 

5,186 


10,724 

531 


$221,496 

10,966 


$21,211 

115 * 909 * 


$1,064,754 


1,000 

19 


1,183 


1,711 

85 

320 


35,376 

1,757 

6,165 


$1,325,795 
16,152 
116,909 
19 

35,376 
2,940 
6,165 


6,786 

19,243 


3,503 

2,495 

119,834 


2,318 
3,383,286 
5,399,460 
191,435 
15,942 
14,453 
631,694 
300 


2,261,616 


219 


59,410 

1,348 

33,093 


72,145 

51,596 

2,476,507 


16,223 

10,838 

1,250 


51,147 

53,543 


72,145 
74,605 
2,557,735 
54,793 


319 

248,571 

72,696 

23,441 

37 

13,966 

4,131 

3,574 

44,996 

755,060 


6,100 
3,972,192 
1,403,291 
486,913 

7R4. 

291,011 
85,298 
73,824 
930,039 
15,488,139 


3,460 

12,148,248 

488,027 


9,497 

516,749 


30,000 

9,600 


4,695 


8,174 


37 

28 

155 

24 

14 


762 

574 

3,203 

500 

296 


18,166 

564,491 


72,766 

19 


1,295 


26,764 


3,180 

588,741 

4,350 

41,083 

18,705 

141,626 

6,000 

1,550,000 


392 
2,448 
379 
1,863,141 
777 
53,432 
1,539 


9,046 


60 

26,108 


4,684 

1,000 


12,086,204 


14,025 

135,058 

12,912 


287,447 
2,786,138 
265,950 


833 

*5*220' 


144,410 

io*895 


119 

9,778 

1,846 


8,307 

36,754 


102 


2,453 
207,105 
38,133 


64,733 

*'**224' 


36,991 

13,895 


2,953 

199,833 


171,442 

757,212 


2,580 


1,396,800 


21,375 
20,020,475 
7,290,778 
678,348 
46,726 
319,759 
716,992 
74,124 
930,039 
17,920,695 
19 

18,928 
565,676 
5,651 
4,059 
2,452,178 
5,127 
94,515 
20,244 
141,626 
6,833 
1,576,764 
5,220 
346,857 
2,996,629 
299,043 
11,119 
2,453 
219,104 
274,957 
13,955 
26,108 
1,570,822 
761,896 
1,000 


2,104 


2,104 


1,526,448 30,163,682 | 16,088,053 


5,366,893 


63,704,832 








































































































PRODUCTION OF THE PRECIOUS METALS 


227 


vumths ending Dec. 31, 1913. 


Silver. 


Ore and base 
bullion. 

Bullion, 

refined. 

Coin. 


Total gold and 
silver. 

United 

States. 

Foreign. 

Total silver. 


Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

Value. 

$8,638 

408 

18,418 

4,988 

91*869 

33,891 

$2,800 
55,030 
19,538 



$11,438 

62,772 

44,464 

3,402 

$11,438 

1,388,567 

60,616 

120,311 

19 

$6,746 

3,013 

2,402 

$588 

3,495 

1,000 








2 

2 

35,378 

3,104 

6,838 

68 

66 

160 

1,134 

98 



164 

673 



673 


68 


68 


13,891 

161,013 

46,394 

8,256 

95,851 

28,858 


8,256 

80,401 

184,314 

2,668,930 

55,577 

13,614 

66,983 

244 


109,709 

111,195 

784 

2,881 

784 

12,473 





26,216 

26,216 

26,216 

. 



33,325 

5,668 

38,993 

60,368 

5,354,715 

589,707 

27,532 

123,839 

74,666 

1,228,921 

566,615 

42,932 

6,701,234 

1,1.56,322 

26,721,709 
8,447,100 

647,224 

4,000 

379,903 

2,140 

63,037 

1,744 

470,472 

1,148,820 

2,000 

5,884 

52,610 

10,001 

1,459,086 

1,428 

854,561 

856 


60,453 
74,767 

925,015 

1,244,774 

12,600 

88,223 

14,935 

805,215 

89,059 

930,039 

39,953,933 

548 

20,178 

579,356 

. 

24,649 

14,935 



8,923,95i 

21,048,584 

i2,657,li4 

4,051 

529 

529 

1,250 

13,680 

11 



12,145 

1,524 



303 

303 

5,954 





22 

3,437 

85,622 

5,239 

4,713 

3,487 

9,509 

380 

7,496 

2,537,800 

in qaa 


3,864 

2,296 

60,826 

22,500 

530 



4,709 

JLU} OuO 




3,983 

730 

2,022 

99,228 




1,465 

23,731 




1,133 

380 

8,376 

151,135 
7,213 


17,546 

10,508 



10,508 

1,587,272 
5,220 

696', 519 
281 
1,421 

• •••••••• * • •* * * 

• ■•••• ... ‘ 

81,295 

••••■•«••••••'' 

6 

1,487 

376,i56 
106,287 
67,533 

.3,*932,*676 

61,952 

31,766 

. 41 

' 817* 

70;091 

33,187 

1,264,532 

3,066,720 

332,230 

"***2,*378,*309* 

1 oi 1nR 

85 

.62*572* 

2,874 

.2*459*604* 

62,657 

2,880 

1,487 

139,008 

11,119 

2,453 

2,678,708 

337,614 

16,835 

27,595 

1,709,830 

i6,799 

220,951 
219,374 

loJL, 1UO 

128,733 



145,532 

#•••••••••••••*• 

17,297 

907,428 
1,000 
17,297 

17,297 

. 

12,477 

.. .. 

7,586 



7,586 

9,690 

.58*699 


.. 

. 

58,699 

58,699 

15,887,848 

28,609,014 

17,168,693 

| 1,953,082 

858,196 

35,867,819 

99,572,651 
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Domestic exports of gold and silver in ore, 


Countries. 

Gold. 

Ore and 
base 
bullion. 

Bullion, refined. 

Coin. 

Total gold. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Belgium . 


i 42,733 

1 2,120,258 
134,000 

$882,354 

43,585,271 

714,000 


$882,354 

43,585,271 

1,464,000 

6,250 

France. 



Germany. 


$750,000 

6,250 

Netherlands. 


England. 




Nova Scotia. 


261 

/ 1 27,772 

\ 17,757 

996 

5,386 
571,849 
353,995 
20,166 

566 

jl9,959,998 

26,907 

267,000 

8,600 

14,500 

280,500 

325 

265,171 

63,945 

23,438 

107,000 

4,000 

412,220 

13,000 

20,735,000 

500,900 

5,952 

21,035,679 

499,417 

267,000 

8,600 

14,500 

280,500 

325 

265,171 

63,945 

23,438 

107,000 

4,000 

412,220 

13,000 

20,735,000 

500,900 

Quebec. 

$149,837 

452,344 

British Columbia. 

Guatemala. 

Honduras. 




Nicaragua. 




Panama. 




Salvador. 




Mexico. 




Trinidad. 




Other British West Indies. 




Cuba . 




French W est Indies . . 




Haiti . 




Santo Domingo . 




Argentina . . 




DiaZli. 

Guiana—British . 




veuezueia .... . 

China . 




1,107,000 

1,107,000 

XJX. it loll lllulu.. 

Hongkong . 

600 

314 

2 

5,990 

43 

1,350 

7,940 

43 

Philippine Islands. 

Total. 


602,781 

2,244,093 

46,139,054 

44,547,670 

91,289,505 



1 United States mint or assay office bars. 


Foreign exports of gold and silver in ore, bullion, 


Countries. 

Gold. 

Ore and 
base 
bullion. 

Bullion, refined. 

Coin. 

Value. 

Ounces. 

Value. 

Value. 

France. 

England.**'.. 

Bermuda.[. 


. 

. 

$17,540 

Nova Scotia.’[. 

Quebec.*']. 

British Columbia. . 

Honduras.. 

Mexico. . . . 

Trinidad.* * * .. 

Other British West Indies . 

Cuba. . 

Haiti.;;;;. 

Columbia. . 

Venezuela. . 

China.*. 

Hongkong.. 

Total. 

.$234' 

‘i3’ 

.J267 

25i,770 

'96*906' 

17,938 

11,410 

43,879 

.700* 

- -—-~-- 

234 

13 

267 

508,604 
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bullion, and coin, 12 months ending Dec. 31, 1913. 


Silver. 

Total gold and 
silver. 

Ore and base 
bullion. 

Bullion, refined. 

Coin. 

Total silver. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 






$8S2,354 

50,559,096 

1,464,000 

286,250 

38,798,462 
6,135 
21,681,225 

708,076 
283,230 
10,490 
24,000 
284,500 
325 
267,671 
63,948 
26,583 

109.900 
4,000 

412,222 

23,000 

20,742,909 

500.900 
2,610 

1,107,000 
1,969,525 
1,418,770 
9,316,570 
43 


/ M29,076 

\ 11,211,404 

$256,755 

6,717,070 

\ . 

$6,973,825 


/ 


482,591 
/ 189,071 

\ 64,655,667 

285 

/ U08,310 

\ 80S, 385 

280,000 
51,672 
38,746,790 
183 
63,560 
469,919 


280,666 

38,798,462 

183 

645,546 

208,659 

16,230 

1,890 

9,500 

4,000 


\ . 


/ 

j. $106,885 

59,072 

16,230 

1,890 

9,500 

4,000 

$5,182 

149,587 















2,500 

3 

3,114 

2,900 

3 

3,145 

2,900 





50 

31 





10,000 

10,000 

7,909 

. 

12,271 

7,909 


. 

4,160 

.3,282,038 

2,349,811 
16,453,148 

2,610 

.i,'969,’ 525' 

1,418,770 

9,308,630 


1,969,525 

1,418,770 

9,308,630 

. 




. 


154,769 

. , 

99,886,267 

59,293,424 

216,096 

59,664,289 

150,953,794 


and coin, for 12 months ending Dec. SI, 1918. 


Gold. 

Silver. 

Total gold and 
silver. 

Total gold. 

Bullion, refined. 

Coin. 

Total silver. 

Value. 

Ounces. Value. 

i 

Value. 

Value. 

Value. 

817,540 
.68,46i 





817,540 

2,798,273 

68,461 

18,081 

337,414 

45 

4,350 

33,680 

28,615 

100 

96,906 

17,938 

11,410 

43,879 

97,450 

47,305 

3,621,447 

$4,060,614 
.. 

82,500,611 

18,081 

69,622 

45 

4,350 

33,680 

28,615 

100 

.. 

.. •**’ 

"'97,'450 
46,605 

596,210 

18,081 

85,143 

45 

4,350 

33,680 

28,615 

100 

.97,450 

46,605 

3,112,342 

. 252,27i 

. 

... 

.. 

. 

.•■••• 

96,906 

17,938 

11,410 

43,879 

. 700 

...* 

. 

. 

.... 

. 

. 

. 

.. 

. 

. 

. 

. 

. 

... 

. 

2,616,132 

509,105 

4,087,192 
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Domestic exports of gold and silver in ore , bullion, 



Gold. 

Customs district. 1 

Ore and 
base bul- 
ion. 

Bullion, refined. 

Coin. 

Total 

gold. 

United 

States. 

Foreign. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

Bangor, Me. 


176 

* 1,787,778 

$3,656 

36,824,586 

$14 

23,165,916 

122,000 


$3,670 

59,990,502 

122.000 
76,215 
1,100 
21S, 1S8 
3,818 

489,848 

2,391,519 

16,666 

804 

2,600 

181,020 

New York, N. Y. 



New Orleans, La. 



Alaska./. 

$76,215 




Hawaii. 



1,100 

17,029 

575 

} 300,000 

2,360,066 

10,000 


Puget Sound, Wash. 

San Francisco, Cal. 

Buffalo Creek, N. Y . 

Champlain, N. Y. 

195,104 

600 

31,453 

303 

127 

f >7,055 
\ 2,136 

6,055 
2,643 
145,3S9 
44,459 


Huron, Mich. 

336 

39 

125 

9,211 

6,666 

S04 

2,600 

181,020 


Memnhremaeoe. Vt. 



Minnesota. 




Niagara, X. Y. 




Oswesatchie, N. Y. 




Vermont. 

Total, 6 months, June 
30,1913.. 

Maine . 

871 

i,202 

23,190 

3,899 


27,960 

304,243 

1,808,4S8 

37,241,068 

25,9S0,599 


63,525.910 


111 

*409,213 

2,251 
S, 357,039 

552 

1,057,008 

213,600 


2,803 

9,414,047 

213,600 

New York. 



New Orleans. 



Laredo. 





Alaska. 

31,003 





31,003 

3,390 

275,932 

8.139,916 

1,846 

7,305,899 

2,375,159 

San Francisco. 

1S9 

693 

/ *20,717 

\ 3.381 

S7 
747 
467 

3,390 

14,111 

426.460 

69,298 

1,796 

14,995 

S,646 



W ashington. 

Buffalo.. 

251,943 

9.S78 
| 7,644,158 
50 

7.275,312 

2,366.513 


Eastern Vermont. 



St. Lawrence. 

Westera Vermont. 

Total, 6 months, Dec. 
31,1913. 

Total, 12 months, Dec. 
31,1913. 

15,592 


298,538 

435,605 

8,897,9S6 18,567,071 


27,763,595 

602,781 

2,244,093 

46,139,054 j 44,547,670 


91,2S9,505 


FOREIGN EXPORTS. 


Baltimore. Md_ 




$1,650 

$1,650 

Bancor, Me. 





New York, N. Y. 





204,381 

204,381 

Arizona. 





Brazos de Santiago, Tex. 







Paso del Norte/Tex. 







Hawaii. 







Ran Francisco, Cal... 





700 

1,975 

7f¥l 

Buffalo Creek N. Y 





<uu 

1,975 

Huron, Mich. 





Minnesota. 







Vermont. 







Total, 6 months, June 
30,1913 . 






208,706 





4UO 

Maine... 





— 

New 1 ore.. 

Arizona.. 

Hawaii. 




32,663 

32,663 

ban rranciseo. 

Buffalo. 

Dakota. 

. 

. 

............ 


26,i67 

.26,'i67* 

St. Lawrence. 

Westera Vermont. 



.267* 


231,932 

9,136 

232! 166 
9.403 

Total, 6 months, Dec. 
31,1913. 

234 

13 

267 


299,S9S 

300,399 

Total, 12 months, Dec. 
31,1913.. 

234 

13 

267 


508,604 

509,105 

1 Owin* to the reorganization of customs diet™** _. _ 



-------- -WW, UW 

1 Owing to the reorganization of customs districts, effective Tnitr i 1010 „ 

lor the two 6 -months periods for each district. W Ve J * 1913 » ttle figures are shown separately 
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and coin, by customs districts for 12 months, ending Dec. 31, 1913. 


Silver. 

Total gold and 
silver. 

Ore and base 
bullion. 

Bullion, r< 


Coin. 

Total silver. 

3flned. 

■ 

United 

States. 

Foreign. 

Value. 

Ounces. 

Value. 

Value. 

Value. 

Value. 

Value. 


200 

2 185,362 
39,537,175 

$128 . 



$128 

23,980,098 

22,330 

$3,798 

83,970,600 

144,330 
76,215 
1,100 
314,207 
6,72S, 607 

600,237 

2,425,476 

16,666 

1,261 

2,601 

505,082 

71 

157,456 

. { 

110,996 \ 
23,856,749 / 

$12,353 . 
22,330 . 



\ 

194 



32,895 . 


6,724,789 

110,389 

33,957 


11,051,286 

2 44,171 
140,574 

6,724,789 . 



26,045 

84,344 



| 

910 . 

33,047 



771 

457 



1 

24,062 

71 

129,496 

1 




39,141 

24,062 . 




71 . 

178,567 

105,649 

23,847 



64,105 

51,177,247 

30,933,219 

124,473 


31,121,797 

94,647,707 



85 

2 332,785 
36,828,968 

55 

197,431 
21,897,661 



55 

22,098,758 

9,290 

2,500 

2,858 

31,512,805 

222,890 

2,500 

31,003 

5,975,526 

388,572 

8,363,964 

2,070 

7,322,274 

2,481,625 

\_ 3,666 

9,290 

2,500 




. 




. 

. 

11,033,7li 

5,972,136 



112,640 

224,048 

224 

16,375 

106,466 

26,177 

l . 


86,463 

/ 2 44 139 

\ 353,493 

381 

37,515 

186,533 

224 


/. 



i2,174 
37,816 


4,201 

i 15,458 

68,650 



90,664 

48,709,020 

28,360,205 

91,623 


28,542,492 

56,306,087 

_ 

154,769 

99,886,267 

59,293,424 

216,096 


59,664,289 

150,953,794 



FOREIGN EXPORTS. 


— 




... 

$ 6,000 
79,766 
14,100 
4,980 
3,250 
45 

.$ 6 ,'666' 

2,145,647 
14,100 
4,980 
3,250 
45 

$1,650 
6,000 
2,350,028 
14,100 
4,980 
3,250 
45 
700 
6,655 
1,500 
2,197 
17,582 

. *; 

3,341,109 

"'*2,065,881 

. 

.;;;; 

; . 

. 

. 

1,500 
2,197 
17,582 

1,500 
2,197 
17,582 

1111 - 

3,341,109 

2,065,881 


134,100 

2,199,981 

2,408,687 

i o nci 


. 




12,081 
250,961 
11,350 
Vi 

144,055 
2,529 
2,460 
2,100 
4,526 
32,015 

12,081 
685,691 
11,350 
33 

144,055 
2,529 
2,460 
2,100 
4,526 
47,536 

Uol 

718,354 

11,350 

33 

144,055 
28,696 
2,460 
2,100 
236,692 
56,939 


;;.26,57f 

i .i5,52i 

. 


746,081 

5 450,251 


462,110 

912,361 

1,212,760 



. 

4,087,19! 

2 2,516,132 


596,210 

3,112,342 

3,621,447 




> United States mint or assay office bars. 
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Coinage of the United States during the calendar year 1913. 


Denominations. 

Philadelphia. 

San Francisco. 

Pieces. 

1 

Value. 

Pieces. 

Value. 

Double eagles. 

168,838 

442,071 

916,099 

722,165 

83,376,760.00 

4,420,710.00 

4,580,495.00 

1,805,412.50 

34,000 

66,000 

408,000 

$680,000.00 

660,000.00 

2,040,000.00 

Eagles. 

Half eagles. 

Quarter eagles. 

Total gold. 

2,249,173 

14,183,377.50 

508,000 

3,380,000.00 

Half dollars. 

188,627 

484,613 

19,760,622 

94,313.50 

121,153.25 

1,976,062.20 

604,000 

40,000 

510,000 

302,000.00 

10 ,000.00 

51,000.00 

Quarter dollars. 

Dimes. 

Total silver. 

20,433,862 

2,191,528.95 

1,154,000 

363,000.00 

5-cent nickels. 

60,852,239 

76,532,352 

3,042,611.95 

765,323.52 

3,314,000 

6 ,101,000 

165,700.00 

61,010.00 

1 -cent bronze. 

Total minor. 

137,384,591 

3,807,935.47 

9,415,000 | 226,710.00 

Total coinage. 

160,067,626 

20,182,841.92 

11,077,000 

3,969,710.00 


Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Double eagles. 

393,500 

$7,870,000.00 

595,338 

508,071 

1,324,099 

722,165 

$11,926,760.00 

5,0S0,710.00 
6,620,495.00 
1,805,412.50 

Eagles. 

XT Q1 f An CT1 Aft 

noil eagles... 

Quarter eagles. 



Total gold. 



393,500 

7,870,000.00 

3,150,673 

25,433,377.50 

Half dollars. 

534,000 

1,450,800 

267,000.00 

362,700.00 

1,326,627 

1,975,413 

20,270,622 

663,313.50 

493,853.25 

2,027,062.20 

Quarter dollars. 

Dimes. 




Total silver. 

1,984,800 

629,700.00 

23,572,662 

3,184,228.95 


5-cent nickels. 

9,493,000 

15,804,000 

474,650.00 

158,040.00 

73,659,239 

98,437,352 

3,682,961.95 

984,373.62 

1 -cent bronze. 


Total minor. 

25,297,000 

632,690.00 

172,096,591 

4,667,335.47 


Total coinage. 

27,675,300 

9,132,390.00 

198,819,926 

33,284,941.92 



In addition to the above the mint at San Francisco coined for the 
Philippine Islands the following: 


Pieces. 

948,565 

1,360,693 

5,000,000 


20 centavos. 
10 centavos. 
1 centavo... 


















































































PRODUCTION OF GOLD AND SILVER IN FOREIGN COUNTRIES. 


NORTH AMERICA. 

British North America. 

PRODUCTION OF GOLD AND SILVER IN CANADA DURING THE CALENDAR 

YEAR 1913. 

[By John McLeish, B. A., chief of the division of mineral resources and statistics.] 

Gold .—The gold production of 1913 is estimated at $16,216,131, 
which, compared with the production of the previous year, shows an 
increase of $3,567,337. 

The Yukon placer production in 1913 is estimated at $5,835,554 as 
against $5,576,493 in 1912, the total amount on which royalty was 
paid during the calendar year, according to the records of the depart¬ 
ment of the interior, being 352,900.04 ounces in 1913 and 335,015.67 
ounces in 1912. 

The British Columbia production in 1913 was $6,136,900, of which 
the placer production as estimated by the provincial mineralogist was 
$540,000; smelter recoveries and bullion from milling ores being 
estimated as $5,596,900. 

The main feature of the year was the large increase from the Por¬ 
cupine district of Ontario. 

British Columbia and the Yukon also show substantial increases, 
while the estimates for Nova Scotia and Quebec show decreases. 

The exports of gold-bearing dust, nuggets, gold in ore, etc., in 1913 
were valued at $12,770,838. 

Gold in bars, blocks, ingots, etc., was imported in 1913 to the 
value of $840,435. 

Silver .—The estimated production of silver in 1913 was 31,750,618 
fine ounces, valued at $18,984,012, a decrease of 204,942 ounces and 
$456,153 from 31,955,560 ounces, valued at $19,440,165, in 1912. 
Of the 1913 production 28,452,737 ounces were from Ontario and 
3,208,122 from British Columbia. 

’ ]? or British Columbia the figures represent the recovery in mill 
bullion or as silver contained in smelter products, while for Ontario 
the figures represent the silver contained in gold ores milled or 
smelted and in bullion shipments from Cobalt, to which is added the 
silver contents of the Cobalt ore and concentrate shipped, less 5 per 
cent allowed for smelter losses. 

The total shipments of ore and concentrates from the mines of 
Cobalt and the adjacent districts were about 44,106 tons, containing 
approximately 22,031,564 fine ounces, in addition to which 7,482,833 
fine ounces were shipped as bullion. Of this tonnage about half was 
treated in the camp itself in customs reduction works. 

In Quebec the silver was derived from the piritic ores of the eastern 
townsliips. 
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The exports of silver in ore, etc., as reported by the customs depart¬ 
ment, were 37,371,569 ounces, valued at $21,441,220. There was also 
an importation of silver in bars, blocks, sheets, etc., valued at 
$840,245. 

Smelter products shipped out of Canada for re finin g were blister 
copper carrying gold ana silver values, 15,270 tons in 1913, as compared 
with 17,063 tons in 1912, copper matte carrying gold and silver 
values, 5,159 tons in 1913 as against 6,727 tons in 1912, and Bessemer 
nickel-copper matte carrying small gold and silver values as well as 
metals of the platinum group, 47,150 tons in 1913 as compared with 
41,925 tons in 1912. 


YUKON TERRITORY—DAWSON. 

Gold produced from mines of the country during the calendar year 
1913 from placer mining, $5,293,571.36, at an average value of $15 
per ounce. There was no silver produced. 

REPORT OF THE MINERAL PRODUCTION OF CANADA, 1913. 

[Prepared by John McL^ish, B. A., chief of the division of mineral resources and statistics, Ottawa.! 

Smelter production .—General statistics showing the quantities of 
ores treated at smelters and the quantities of refined metals or smelter 
products obtained have been collected by this branch since 1908. It 
should be explained that the accompanying statistics include the 
treatment of a small quantity of imported ores chiefly in the British 
Columbia smelters. 

The total quantity of ore, concentrates, etc., treated in 1913 was 
3,027,085 tons as compared with 3,005,410 tons in 1912. 

The ores treated may be conveniently classified as follows: 


Items. 

1911 

1912 

1913 

Nickel-copper ores . 

Tons . 
610,834 
9,330 
55,408 
1,517,981 

Tons. 

725,065 

8,097 

59,932 

2,212,316 

Tons. 
823,403 
5,818 
78,110 
2,119,754 

Silver-cobait-nickel arsenic ores. 

Lead and other ores treated in lead furnaces. 

Copper-gold-silver ores. ... 

Total . 

2,193,553 

3,005,410 

3,027,085 



The products obtained in Canada from the treatment of these ores 
include refined lead produced at Trail, British Columbia, and fine gold, 
fine silver, copper sulphate, and antimony produced from the residues’ 
of the lead refinery there; silver bullion, white arsenic, nickel oxide 
and cobalt oxide produced in Ontario from the Cobalt district ores’ 
In addition to these refined products blister copper, copper matte* 
nickel-copper matte, cobalt material, or mixed cobalt and nickel 
oxides are produced and exported for refining outside of Canada 
The aggregate results of smelting and refining operations may be 
summarized as in the next table. Unfortunately the figures can not 
be taken to represent the total production from smelting ores mined 
in Canada, since considerable quantities of copper and silver ores are 
still shipped to other smelters outside of Canada for smelting 
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Reflned Products produced and metals contained in 
refined smelter products exported. 

1912 

1913 

Refined 

products. 

Metals con¬ 
tained in 
matte blis¬ 
ter, base 
bullion, and 
speiss. 

Reflned 

products. 

Metals con¬ 
tained in 
matte blis¬ 
ter, base 
bullion, and 
speiss. 

Gold. 

Ounces. 

12,118 

17,572,217 

Ounces. 
184,815 
686,171 

Ounces. 
11,977 
13,789,709 

Ounces. 

213,279 

934,601 



CANADA IN 1913. 

[ From the Mining Journal, London, Apr. 11,1914.] 

The various preliminary reports from the different departments of 
mmes, Federal and provincial, in Canada, which have now appeared 
enable a fairly complete view to be taken of the mining and metal¬ 
lurgical progress of last year. Owing to the increasing variety of 
her mineral output Canada appears secured against the recession 
which is so frequently noticed in some older mining centers dependent 
on one or two main products. Thus last year, despite declines in 
the market price of several of the chief products, the aggregate value 
of the mineral output was $144,031,047, or 6.65 per cent better than 
in 1912, the previous record year. 

For the improvement shown gold mining was mainly responsible. 
The total is estimated at 784,525 fine ounces, a gain of' 172,640 
fine ounces, due mainly to the Porcupine and neighboring fields. 
British Columbia still stands first among the provincial producers, 
but it is quite possible that this year she may be displaced by the 
mother country of Ontaria. The British Columbia output is esti¬ 
mated at 297,000 fine ounces, compared with 264,200 fine ounces 
in 1912, of which placer gold contributed 25,000 fine ounces, the rest 
being derived from lode mines whether worked primarily for gold 
or copper. The chief producers were the Granby (40,500 ounces), 
the Nickel Plate (38,300 ounces), and the British Columbia Copper 
(19 300 ounces). The Yukon output, as estimated, shows an increase 
witli 282,000 fine ounces, against 270,000 fine ounces. Chief interest, 
however, centers in the Ontario camps. The total output was 
‘>20 837 fine ounces, compared with 102,278 fine ounces for 1912. 
Of the total, Porcupine yielded 207,583 fine ounces. The chief 
mines produced as follows: Ilollinger, 118,558 ounces from 138,291 
tons of ore crushed; Dome, 59,912 ounces from 131,149 tons crushed; 
Porcupine Crown and McIntyre Porcupine, 29,093 ounces from 53,705 
tons crushed. Various outlying districts returned small yields. 
Kirkland Lake and Swastica, 4,183 ounces; Long Lake, 5,879 ounces; 
North Western Ontario, 1,262 ounces; Eastern Ontario, 1,065 ounces- 
j Larder Lake, 700 ounces. The output from Quebec was only 
703 ounces and from Nova Scotia it was also less. 

* Thanks to an increase in British Columbia, the silver output was 
j. much below the 1912 figures. The estimate for the whole of 
panada is for 31,750,618 fine ounces, or 204,942 ounces lower. The 
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Ontario silver output was 29,724,931 fine ounces, a decline of 518,928 
fine ounces. The chief Cobalt producers showed as follows: 


Mines. 

1912 

1913 

Nipissing. 

Ounces . 

4,719,578 

3,703,942 

2,920,344 

1,505,396 

2,704,868 

1,895,309 

2,714,766 

1,890,150 

1,091,681 

Ounces. 

4,820,411 
3,252,566 
2,592,775 
2,314,602 
2,228,832 
2,072,407 
1,776,678 
1,752,199 
1,240,931 
1,124,577 

Coniagas. 

La Rose. 

Cobalt Townsite. 

McKinley-Darragh-Savage. 

Kerr Lake. 

Crown Resorve. 

Buffalo. 

O’Brien. 

Seneco-Supcrior. 

Temlskaming. 

1,242,243 
1,123,146 

25,511,423 

Cobalt Lake. . 


Total. 

23,175,978 



The British Columbia output is estimated at 3,569,642 ounces 
by the provincial and 3,208,122 by the Dominion statisticians. 
Tire former figure is the best since 1902. For this result the high 

f rice for lead and largely increased output are mainly responsible, 
ieading producers were the Standard Silver-Lead Alining Co., 
1,206,000 ounces; Sullivan group, 448,879 ounces; Granby, 250,000 
ounces; British Columbia Copper Co., 84,000 ounces; and Britannia 
Mines, 72,000. 

GOLD AND SILVER PRODUCT OF BRITISH COLUMBIA, 1913. 

[Consul Abraham E. Smith, Victoria, in Daily Consular and Trade Reports, Jon. 19,1914.] 

The estimated gold and silver product of British Columbia in 1913 
is shown in the following table: 


Classification. 

Quantity. 

Value. 

f)nid fnliieerl ...... 

Ounces . 

*530,000 

5,518,890 

1,909,500 

fJold flodel . 

267,000 

3,350,000 




Commerce of Salvador. 

IVlee Consul General A. J. Perrone, San Salvador, In Dally Consular and Trade Reports, Oct 8,1914.) 

MINING INDUSTRIES. 

The value of the gold and silver buillon and ores exported from 
Salvador in 1913 amounted to $1,479,805, an increase of $83,075 over 
the previous vear. The several mining companies in the country 
are improving their machinery and looking forward to slightly 
larger returns; the Butters Salvador Mines Co. is by far- the largest 
mine owned in Salvador and produces the largest percentage of°the 
gold and silver exported. With the exception of a small amount of 
slimes, etc., valued at approximately $100,000, all the gold and 
silver exported went to the united States. 
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The magazine Le Mexique, has published the following interesting 
information upon the production of Mexican mines: 

The mining industry was one of the industries most affected by 
the revolution. It has nevertheless vigorously withstood during the 
last three years; but from the point of view of the fiscal year 1912-13 
has been very sensibly affected by the interruption of traffic, the 
attacks against many important affairs, and the want of force. 

Here, first and foremost, is the way they arrive at the production 
of gold: 


Classification. 

Weight. 

Value. 

Exportation of gold under all forms except coin. 

Kilograms . 
29,042,226 

85,904 

Pesos . 
38,722,871 

114,538 

Gold exported by the commission of exenanges and coins in excess of gold pur¬ 
chased by them . 

Remainder. 

28,956,322 

100,000 

38,608,333 

133,333 

.National consumption. 

Total . 

29,056,322 

38,741,666 



Here are comparative figures of the production of gold during the 
last five (fiscal) years: 



Years. 



Weight. 

Value. 





Kilograms . 
33,761 
36,321 
37,211 

Pesos . 





45,014,954 

48,428,842 

49,615,289 


36,515 

29,056 

48,686,965 

38,741,666 


The production of silver in 1912—13 was established as follows: 


Classification. 

Weight. 

Value. 

--- 

Kilograms . 
2,00S, 486 
102,896 
1,000 

Pesos. 

81,481,103 

4,154,482 

48,830 

Exportation (less co*^ commission of exchanges and coins for coinage. 

Silver purenaseu. 

National consumption 

2,112,382 

85,684.415 

Total. 

___ _ __ 


The production of silver during the last five (fiscal) years is given 
as follows: 


v908'?a--;; 

1909'}?"' - 


Years. 


Weight. 


Value. 


Kilograms . 
2,292,260 
2.258,362 
2,306,093 
2,494,730 
2,112,382 


Pesos . 

77,109,742 
76,405,574 
80,913,799 
89,664,665 
85,684,416 
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Review of Last Year’s Commerce ix Central Mexico. 

[By Consul Gastoo Sciuncu-J 


AGUASCALIEXTES. 


Mining and on smelting .—The lawlessenss resulting from the dis¬ 
turbed political conditions compelled the closing of a great number 
of mines in the district, while interruption to railway traffic has 
greatly impeded the operation of other mining camps. All exploita¬ 
tion and development of new mining ventures has ceased, awaiting 
the establishment of a stable government which can afford protection 
to the lives and properties of investors and operators. 

The American Smelting & Re fining Co. s plant was partiallv 
operated during the entire year, but under extreme difficulties, due 
to the shortage of coke, fuel oil. and other operating necessities. 
Several furnaces were closed down, but an average of three copper 
furnaces were maintained in operation during the entire year. The 
total output of the smelter for 1913 was 5.927 metric tons (metric 
ton = 2.204 pounds) of copper bullion, containing 2.192 kilos (4.S32 
pounds- of gold and 220,564 kilos (4S6.255 pounds) of silver. The 
percentage of gold and silver in this bullion is exceedingly high for the 
tonnage of copper produced. 

Besides this copper bullion the smelter produced 1.S7S metric tons 
of lead bullion containing 320 kilos (705 pounds) of gold and 22.664 
kilos (49.965 pounds > of silver. The total output was about 50 per 
cent of the tonnage of that of the previous year, but on account of the 
high percentage of gold and silver, its value was about 75 per cent of 
that produced in 1912. The average number of men emploved by the 
smelter in 1913 was 600, exclusive of executive and office force. 

The La Fe Mining Co., an English corporation, has nearlv com¬ 
pleted the construction of a large cyanide plant in Guadalupe. 
Zacatecas. 


Croats and [/rices of necessities .— Staple crops in 1913 were on an 
average equal to those of 1912. but on account of the lack of trans¬ 
portation i acilities to market the products and the risks attendant to 
warehouse storage, prices decreased as the year advanced. 

Beans which sold at ? 1.50 United States currency per bushel at 
the beginning of the year brought but one-third of that amount 
toward the end of 19i3. Corn which sold at 70 cents per bushel 
decreased to 25 cents. The price of wheat decreased but little, on 
account of the requirements of the local milling interests, and sold 
at $1 to $1.25 per bushel the year round. 

The low prices and fair abundance of crops prevented any great 
suffering among the poorer peon classes in this district during the last 


vear. 


Banking and other Jinancial conditions .—Owing to the extremeh* 
precarious financial conditions there was a general withdrawal of 
silver and gold coin from circulation, thus greatly cripp ling banking 
and all financial transactions. Business firms' and private indi- 
viduals evidently withdrew their deposits from local banks and 
deposited their funds in foreign countries or hoarded their -fiver at 
home. This withdrawal of specie so depleted the coin reserves of the 
banks that the Mexican Government, in an edict dated November 5 









PRODUCTION OF THE PRECIOUS METALS. 


239 


1913, relieved all the banks in the Republic from their obligation to 
redeem their notes in specie, and further declared from December 25, 
1913, to January 1, 1914, a legal holiday, thus permitting the banks 
to suspend all payments during that time; this period of suspension 
was afterwards extended to March 31, 1914. Several banks in the 
Republic took advantage of this order to only make partial payments 
on their obligations, paying from $50 to $200 per day on deposit 
account, but all declining to redeem notes in specie except in small 
sums of 5, 10, or 20 pesos one da}' per week. 

During the first days of the present year the public, doubting the 
solvency of some of the banks, refused to accept their notes. The 
Government immediately enforced their acceptance by decreeing a 
punishment of both fine and imprisonment to anyone refusing to 
accept all bank notes in legal circulation in payment for all obliga¬ 
tions. As the smallest bank-note denomination was for 5 pesos, the 
withdrawal of silver pesos and other subsidiary coinage practically 
paralyzed the retail business for a while and also greatly embarrassed 
the large mining companies in paying their laboring forces. The 
banks in March were issuing 1 and 2 peso bank notes. 

Issuing of due bills—Exaction of loans .—The American Smelling & 
Refining Co. during the first days of the present year issued 1-peso 
duebills. The Ministro de Hacienda, while not actually consenting 
to this procedure, agreed not to take cognizance of it, but later it was 
decided by the Mexican Government to place a tax of 4 cents on each 
1 -peso duebill, and the Smelting Co. is withdrawing its duebills from 

^In^June 1913, Panfilo Natera, the rebel leader who captured the 
citv of Zacatecas, exacted a forced loan of 9,000 pesos from the 
Banco Nacional branch bank in that city and 5,000 pesos from the 
Bank of Zacatecas. Fearing the recapture of that city, the .National 
Bank closed its Zacatecas branch. 


Argentina. 


Gold and silver produced from mines of the country duiing the 
calendar year 1913: 


Product of 1913. 


Gold. 


Kilograms. 
» 4.271 


Silver. 


Kilograms. 
* 1,097.080 


Domestic production . . 

- —-—— ; ZZa that it is impossible to establish any statistics for gold, as the greater part of the 

1 it must be observed comes * from small alluvion plants which, according to the code of mines, are 

-old produced m the count j 

free to the public. corresponds to the total approximate production, as there is no metallurgy in 

2 This amount oi s>«ivw 
the country. 

Brazil. 


No statistics are collected as to the amount of gold and silver pro- 
a iced bv Brazilian mines. An approximation can be arrived at from 
fhc export figures, discounting therefrom a considerable amount 
^almost exclusively the product of placer mines) which is used in the 
country in the manufacture of jewelry, and upon which unfortunately 
no figures are available. 
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Gold and silver produced from mines of the country during the 
calendar year 1913: 


Product of 1913. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

From deep mines. 

Gram. 

3,376,660 

15.975 

Milreis. 

1 5,487,072 
* 25,357 

Grams. 

} 557,115 

Milreis. 

* 31,360 

From placer mining. 


i Total export from Rio de Janeiro. » Total export from Maranhco. »Total export. 


There are only two large deep mines in Brazil, and these being 
nearer Rio de Janeiro than any other large port their product is 
shipped therefrom. 

The production of silver is practically nil, the small amount pro¬ 
duced being that which is found mixed with the gold in the mines. 

Brazil has no colonies. 


British Guiana. 

Amount of gold produced from mines of the country during the 
calendar year 1913: 


Source of product. 

Gold. 

Value.* 

From placer miner and dredging. 

Fine ozs. 
65,475 

$1,353,368 



1 $20.67 per ounce. 

No silver produced. 


GOLD OUTPUT. 

[From report of the Institute of Mines and Forests of British Guiana, 1912-13.] 

Alluvial .—Encouraging results have been obtained in the Kaituma 
and Barima Rivers. The outstanding feature of this year is, however, 
the marvelous richness of claims located near Pigeon Island on the 
left bank of the Cuyuni River between the Iroma and Copaug Creeks, 
the return of gold surpassing anything hitherto worked in this country. 
From one creek in which 70 to 80 toms were in operation it is said 
a day’s work yielded per tom as high as GO ounces, and on rewashing 
back" sands, 30 to 35 ounces per day; worked for a third time, 12 
to 15 ounces a day were won, and the fourth time the diggers were 
rewarded with a return of \ to 5 ounces for a day’s work. These 
fabulous results did not, it Is to be recorded, accrue' to the owners of 
tho land so worked. The exceptional known richness (it was impos¬ 
sible to conceal it) roused the envy of others not so fortunate result¬ 
ing in a combination of the wild and reckless type of diggers who 
thereupon turned out the lawful holder of the cla'im and set up then- 
own instruments working day and night with results as stated abore 
That such things should be after the experience gained by the authori¬ 
ties at II enarnu, where the identical course was adopte'd bv diggers 
is almost incredible, and blame must be placed on the shcmldeSi of 
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officials, who do not seem to readily grasp what such things mean to 
those who spend their money, often suffering privations, in fin ding 
payable ground, and who rely on the right given them to take aU 
gold found therein under their claim license. Occurrences like these 
do more to keep away capital than bad laws or bad climate. Quite a 
while back prospectors had cut lines through this district, even across 
the very creek referred to as being so extremely productive of gold, 
but as the formation of the country was not similar to that in which 
gold is usually found here, no tests were made and the present feelings 
of these men may be imagined. No reliable opinion has been 
expressed as to the particular formation of this district, and it is to be 
hoped that something similar exists in areas already regarded as 
worked out and the Targe areas not yet prospected. Following on 
these rich finds at Pigeon Island gold, it is reported, has been found 
over an extensive area at the head of the Oaburi Creek on the right 
bank of the Mazaruni River, a short boat trip of six days from Bartica, 
from which place a road was opened some years ago by the then head 
of the prisons department, the labor of convicts being utilized for 
the purpose. The heavy rains during May and June have retarded 
operations very much, so that returns of gold from this area have not 
been in such (piantity as to establish its real value, and for the time 
the output at Pigeon Island quite eclipses this and all other districts. 
There is also, it is stated, a rich find in the Upper Mazaruni; no work 
being done no opinion can be expressed as to its value, but if the 
reports of the lucky finder can be given credence, a substantial addi¬ 
tion to the gold output will result from this discovery. With the 
occurrences related above it is not surprising that the gold output is 
largely in excess of previous years, the improvement m trade being 
very noticeable and for the time being the cries of ‘hard times, 
business doing.” etc., have been silenced. . 

DrMng.-lt is once again to be reported that this method of win¬ 
ning gold continues to meet with success, the Guiana Gold Co. hav- 
W^faten all its past records, the total output being 7,16/ ounces 18 
g =hto 8 grains. The chairman of this company, at a recent 
KS to fondon of the shareholders, reported that- 

After writing 

£600 to rese r®' P^nd tools ancl debiting all current expenditure and repairs to 
houses, inachinety, and tooi^ f< * dividend 0 f £8,828, which they recorn- 

revenue, there ^ Y Xo a dividend at 10 per cent per annum for the year, 

"sA2.500. leaving to cam- forward A1.328. 

£& ’ ’ , „ Amn nnVs output is 1,669 ounces 8 pennyweights 3 

Another P y of theil . operations seem to be so favorable that 
grains, i&e d wlQther large area suitable for working by this 
toev have acq d<ye wiU soon be in operation there. 

b f" entirel >: l fs ,ected - 

Quartz mining gt ' atedi wiU soon bo tested in a practical way, as 
The exception, 1 ^ wiU soon bo in operation, and given good 

& Sts if b probable extensive operations will be undertaken. 1 he 
r is d?stinctlv promising, there being features in this propo¬ 

sition of qui tea different character to that of any of its predecessors. 

05804°—14-U> 
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Output of gold from all districts from July 1 , 1912 , to June SO, 1913 . 


Barima. 

Barama. 

Cuyuni. 

Wenamu. 

Groete Creek.... 

Puruni. 

Mazaruni. 

Essequibo. 

Potaro. 

Demerara River 


Ounces. 
7, 274 
3,168 
24. 558 
327 
185 
948 
4, 718 
10, 997 
9,899 
24 


Total. 


62,098 


Comparative statement shouing the amount (of gold) obtained in the colony during the 

undermentioned years. y 

iooi Ounces. 


18S5. 250 

1886 . 939 

1887 . 6,518 

1SSS-89. 10,987 

1889-90... . 20,216 

1890- 91. . 32,333 

1891- 92... 66,864 

1892- 93. 110,556 

1893- 94. 134.124 

1894- 95... 138,528 

1895- 96.. 132.995 

1896- 97. . 121,285 

1897- 9S. . 127,479 

1S95-99... . 121,491 

1899- 1900.. . 113,114 

1900- 1. . 112,790 

1901- 2... . 114,102 

1902- 3. . 101,332 

1903- 4. . 104, 527 

1904- 5. . 90,336 

1905- 6. . 95,864 

1906- 7. 94.363 

1907- 8.. .*. 85,505 

1908- 9. 68,813 

1909- 10. 73,273 

mo-11. 61.574 

1911- 12. 54,064 

1912- 13.*. 49,607 

. 62,099 

Total. . 

. 2.305,927 


GOLD PRODUCTION OF BRITISH GUIANA, 
me Consul W. CoUins. Georgetown, in Dan y Consular an d T** Reports, ,ul y 33. 

Guiima gold industrv.^^erelhaslje^con^ 11 P k? C< ? in t ^ le Br i tish 

over the workings in the new Pigeon 0CaI exc itement 

unfounded rumors of bonanza conrlitinn* 1 ^ ^ 1St £ 1C j’ a . n( ^ * or fear that 
United States and tempt ^to^ tn ^ ^ d their to the 
an effort has been made to gather ^onoy mjudiciously, 

of the true conditions there. rate formation as possible 

The or eight yeans, 
from .he floodiug of tEe creeks. The grouEdETthe^Skt^^ 
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worked. The overburden is shallow about i« u • u 
dirt—a coarse, clean gravel—-is 6 to unimSH+i?’ i t0 5n H 10 * 1 , 6 ? 5 P a 7 
low and httle quartz visible Work k ttie hil* 3 are 

where the conformatio,f!s different V™ l“ g / arther t0 ? he T est - 
country, and the overburden is 4 to 6 feet Staffarther w«t £ 
hills are lower and the overburden lighter. 

The Pigeon Island district does not have large rivers, with broad 
flats, as in other localities in the colony where dredging is being car- 
ned on. Streams in this district are only navigable to small boats 
at high water. However, these small watercourses are numerous 
and the character of the land does not preclude hydraulic or dredging 
operations. It is considerably more rainy than in the coastal district ^ 

Dredging, guartz mining i , and hydraulicking. —There is every indi¬ 
cation that an awakening interest is being taken in the possibilities of 
dredging for gold in this colony as it becomes more apparent that 
good returns are obtainable by this method. Dredging at present 
is done only on rivers where tne flats are extensive. 

Results from quartz mining have been disappointing during the 
year. The Peters mine, which was the best quartz mine known to 
the colony and which was shut down for reconstruction purposes at 
the period when its gold returns were highest, has remained closed. 
The Darina mine continued operations on a small scale for the first 
couple of months in the year and produced 394 ounces. The Aremu 
mine also remained closed down. A small amount of work was done 
with a portable 3-stamp mill, which produced 43 ounces of gold, but 
no attempt was made to reopen the workings or undertake new devel- 

° P TheoSy hydraulic mining during 1912-13 ^f,£ t a tA° r n a ^ickSg 
Tassawini on a very small scale. It is improba ,• y covere f 

bv other than natural power will ever pay w e . rpj^ pro duc- 
as it is with heavy forest and hard latente formations. 1 he pi oauc 

tion for the year was only 823 ounces- notwithstanding the 

Last year’s output -It 18 svsteZtk prospectfng of 

crude methods employed and the lac k > ure g0 steadily main¬ 
top ground, the returns from plate r . , ^ ^ a w hole has shown a 

tamed year after year. Indeed, t few gold-producing countries 

remarkable steadiness of output which f ^ mmc P lacking the intro- 
have maintained over so long a pen > ^ has b een the case with 

duction of modern methods to any . -Vj, an output °f 250 ounces 
this colony, has equaled. Commenci » ounces in 1893 94, 

in 1884, tie returns for the ^5^^5,766 ounces, an aver- 
and at the close of 1912-13, with P ver a period 29 ^ 

age production has been mamt f or the past 10 } < 

79,288 ounces. The average productio^ t ion 

British Guiana works out at_'2,8 several methods J ounC es; 

The yields during 1912-13 from the^se 12f0 33 ounc 

were: Rlacer washing, 38,4/- mining, 437 ounces, 
hydraulicking, 823 ounces; quartz mining. 

dutch GUIANA. 

• • during the cdond" year I- ■ ’ 

Gold produced from Pjft’fJJJS’Jfs* 

858.455 kilograms, valued at .4 > 
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Peru. 

Total amount of gold produced from mines of the country during 
the calendar year 1912, 577.800 kilograms, which was not listed as to 
different types of mines. 

Practically no silver exists in the country except that contained 
in copper ingots, which is not declared by mining companies. 

(From Bulletin of the Tan American Union, February, 1914.] 

A bar of gold bullion weighing 1 quintal and with an intrinsic value 
of £7,000, was recently brought from the Cotabambas Auraria mine 
for exhibition in Lima. Gold mining in certain ^sections of Peru at 
the present time is very promising and considerable development, work 
is being done in a businesslike and systematic maimer. Late reports 
concerning the mining zone in the neighborhood of Cotabambas would 
indicate that a revival of gold mining has recently taken place in that 
vicinity. 

Uruguay. 


Gold produced during 1913. 


Source of product. 

Weight. 

Value. 


Kilograms. 

117.630 

2.793 

Pesos. 

} 29.856.02 



119.856 

29,856-02 



There is no silver mining. 


Venezuela. 

Amount of gold produced from mines of the country during the 
calendar year 1913, 76,988 kilograms, valued at $444,799. There 
was no silver produced. 

Austria. 


Gold and silver produced from mines of the country during the calendar year 1913. 


Domestic product for 1913. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 


Kilos ( fine ). 
342.80 

Crowns. 

1,052,331 

Kilos {fine). 

Crowns. 

r i OXUL UUvp uiiuvo > • .. 

44,767 

4,220 

5,446 

4,348,oil 
402,005 
514,000 

rrom ury orsmcwiio uico..... 




16.70 

53,604 


359.50 

1,105,935 

54,433 

5,264,916 
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smelters, gold, % 937 . 50654'‘kiloJJamffTt 1 a vdue^T^ 63^02^4" 
3,280 crowns and basisof 


Belgium. 


Production of gold and silver ,. calendar year 1913. 


Description. 

Weight. 

Value. 

Gold: 

Belgium has no mines of precious metals, but from silver ore and Die lead 
imported and treated in the smelters of the countrv during 1913 

From dry or siliceous ores. 

From lead ores . 

Kilograms 

(fine). 

873 

92,410 

145,135 

8 1,390 

Francs. 

1 3,006,996.12 

(*) 

(*) 

4,170,000.00 

Colonial production oi the .Kongo—Gold from deep mines and placer mining 

--- »_n 

1 At Q AAA 4.1 frunno nor 


fran^peTkHo^amttol)^ according 10 the Quotations from London and Paris in 1913, from 95 to 100 

8 th9 mi ^ es ^ilo-Moto, developed under Government license. Since the origin of their develon- 
ment the amounts of gold extracted have been as follows: s aeveiop- 


1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 (about) 


Kilograms. 
..... 21 

. 212 

. 328 

. 311 

. 656 

. 876 

. 639 

. 984 

. 1,360 


The three refineries situated in the Provinces of Liege and of 
Limbourg (works at Bleyberg, Sclaigneaux, and Overpelt) treated 
argentiferous ores of foreign production. According to the informa¬ 
tion from those establishments addressed to the Belgium mint, their 
production in 1913 amounted to 92,410 kilograms of fine silver. The 
refineries at Overpelt and Sclaigneaux extracted besides from aurifer¬ 
ous silver 45 and 10 kilograms of gold, respectively. For the 48 
years, 1866-1913, the production of the above-named works has 
amounted to more than 1,438,726 kilograms of fine silver. 

A fourth refinery, established at Hoboken, near Anvers, treated 
lead ingots imported principally from Spain, the product from which 
in 1913 amounted to 145,135 kilograms of silver and 812 kilograms 
of gold. 

COLONIAL PRODUCTION (BOMA-KONGO). 


Gold and silver produced during the calendar year 1913. 


nAmnctif* nr/vluot fnr 1Q1Q 

Gold. 

Silver. 

UOuivStit prumiti iui laio. 

Weight. 

Value. 

Weight. 

Value. 

From deep mines. 

Kilograms 

(fine). 

1,358 

Florins. 

4,039,000 

Kilograms 

(fine). 

114 

Florins. 

10,830 
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PROGRESS IN THE KONGO. 


[From tie Mining Journal, London, Jan. 31,1914.) 


Gold .—The gold mines of Kilo will show a considerably increased 
output for 1913. They are situated in the northeast of the Belgian 
Kongo, and employ about 2,600 negroes, whose rate of pay is 6 francs 
per month with food and lodging. The output for the last five rears 
is as follows: 


1909 . 

1910 . 

1911 . 

1912 . 

1913 (estimated^ 


Kilograms. 
... 656 

... 876 

.. 639 

.. 984 

.. 1,360 


The gold worked is alluvial, and the reserves are estimated at 
about 12,500 kilograms. Efforts are now being made to discover 
the quartz reefs considered to be the origin of the gold. 


France. 


The latest statistics of the production of precious metals from 
mmes m France refer to the year 1912. 

The production from native mines during that year was 3,201 
ograrns of gold a.nd 16,198 kilograms of silver: that of the smelting 
u " a . s 2.797 kilograms of gold and 63,736 kilograms of silver. 

^.Madagascar during the year 1912 produced 2,120 
kilograms of gold and those of French Guiana, 3,873 kilograms of the 

Xver meta1 ' The mmes m A i er ia produced 4,560 kilograms of 


Gold and silver produced in refineries of France , 1912 . 


[From Statistics of Mineral Industry in France and Algeria for the 

year 1912.J 


District. 

Gold. 

Silver. 

Aude. 

Kilograms. 

Kilograms. 
n 008 

Crouse® 5 dU Rhone <^ ou his'of the Rhone) .'” ’J" ... 

Herauit.!.’!.* . 

Upper Loire.’*"’**. 

Lower Loire.. 

. 

Twn*( Langu,^^ 11 °i"b"°ver)’ ’ ''' * * ' * * *. 

.i‘oi2* 

.:i06‘ 

..840 

.839 

U. uw 

3S.000 

..030 

2.754 
16.100 
.110 

.5.200 

Total..... 

2.797 

1.528 

63.736 
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[Translation.) 

Production of gold and silver in various countries , 1908 - 1912 . 
[From Statistics of Mineral Industry in France for the year 1912.) 
GOLD. 


Country. 

1908 

1909 

1910 

C &DU th°A frfcH and English Possessions in 

Kilograms. 

9Q7 f.H 

Kilograms. 
245,533 
149,186 
103,814 

Kilograms. 

United States... 

Zo/,034 

140 rv-- 

253,083 

Australasia. . 

1%4, 

lin ono 

144,853 

Mexico. . 

iiu, o/y 

on oi4 

98,308 

Russia. . 

3U, »14 
Aft kaa 

33, Si5 

33,998 

British India. 

4D, Doll 

1A 191 

47,987 

53 c96 

Canada. 

lO ,141 

1A £07 

17,8, 9 

17.009 

Japan and Chosen.... 

It; dUi 

6 893 

14,117 

D Cftl 

15,357 
10,987 
5,529 
5,071 
4,083 
4,025 
2,972 
5,097 
3,043 
2,701 

9 ft 70 

Gold Coast of Africa .... 

8*647 

o, DU1 

6,988 

Colombia . 


Central America . 

“x, OOU 

4 542 

4,660 

O Q^Q 

Germany. 

4 7SR 

o, Voo 
e Aft 4 

Brazil . 

lOO 

0,Uu4 

Netherlands Indies . 

o, OIW 

3,379 

3 246 

3,3oU 

3 9cn 

Hungary. 

Of 

3 3nn 

France . 

1, 726 

o, OUU 

9 *>47 

French colonies: 

Madagascar . 

2,743 

3,312 

521 

774 

20,274 

3 005 

Guiana . 

2 968 

4, 03U 

3 3S3 

Bolivia and Chile. 

L268 

774 

24,304 

Of ooo 
698 

Peru. 


Other countries. 

iUO 

14,962 


Total. 

667,070 

G89,S44 

1 

682,4G3 



1911 


Kilograms. 
269,016 
145,777 
89,484 
43,933 

45.589 
18,875 
14,690 

7,900 
7,821 
4,77C 
5,146 
4,967 
4,290 

3.589 
3,194 
2,726 


2,850 

4,589 
5S2 
686 
20,178 


700,658 


1912 1 


Kilograms. 
293,982 
138.008 
81,992 
34,092 
43,562 
17,030 
18,897 
12,400 
10,600 
5,000 
5,442 
5,000 
3,184 
5,000 
3,200 
2,797 


2,120 
3,873 
635 
741 
26,345 


713,870 


SILVER. 


Mexico. 

2,258,000 

1,630,000 

687,500 

588,000 

407,200 

198.900 

2,259,800 

1,702,000 

853,300 

2,439,600 
1,777,200 
1.022,300 
498,400 

2,70S, 400 | 
1,878,700 
1,041,500 
532,200 

2,566,300 

1,939,900 

993,800 

United States. 

Canada. 

Australasia. 

495,200 

501,100 

Germany. 

400,600 

420,000 

439,000 

440,000 

Peru. 

195,400 

252,500 

289,400 

290,000 

Spain . 

129,900 

148,300 

129,200 

110,000 

130,000 

Bolivia . 

187,600 

213,000 

143,000 

127,900 

123,900 

Japan . 

123,100 

128,000 

141,600 

138,000 

140,000 

Central America . 

45,400 

71,300 

63,000 

37,600 

53,900 

Chile . 

52,400 

44,300 

45,000 

26,500 | 

27,000 

Amfrln . . 

39,800 

39,000 

49,;00 

50,200 , 

50,000 

Pnlnmliia ... 

115,100 

40,600 

2 i,900 

25,400 

26,000 


25,800 

25,800 

27,500 

27,500 

25,000 

14,300 

63,700 

4,000 

14,400 


20, 00 

20,500 

14,200 

13,2(W i 
47,300 
3,700 
14,500 | 
10,800 


61,200 

63,600 

53,000 


4,200 

4,400 

4,200 


15,500 

14,500 

14,200 


12,600 

12,600 

12,500 
359,100 

11,000 
OQO Ofifl 


9,100 

53,200 

384, 000 

AA) 

'Total . 

6,612,300 

7,069,600 

7,471,600 

7,903,400 | 

7,806,500 







. The information relating to 1912, for the majority of the countries, is deficient. 


Germany. 





Fine gold separated. 

Period. 

Quartz. 

In mills. 

By chemi¬ 
cal 

processes. 

Total. 


Tons. 
3,943 
3, 189 

Kilograms. 

137 

106 

Kilograms. 

40 

33 

la HOffTQTTlS. 

177 

139 

AC 

. 

April to September, 1912.__ 

2,917 

50 

15 

tx) 
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in Maunza district gold mining does not always pay expenses, 
information as to the gold and silver obtained in the home country 
can not be given before October, 1914. 

Italy. 

The information regarding the production of gold and silver in 
taly m 1913 was supplied directly from the inspector of mines and 
the minister of the colonies, as follows: 



Weight. 

Value. 

From deep mines. 

Kilograms 

{fine). 

1 13 

1 13 

Lire. 
44,629 
44,629 

From dry or siliceous ores.... 

From lead ores.... 





Gold. 


Silver. 


Kilograms 
{fine). 
f 14 
i 14 


Lire. 

1,414 
1,414 


13,090 1,"323,908 


Netherlands. 

There is no domestic production of gold and silver. The product 
colonfes COl ° meS W1 be glVen directl - v h y the department ior the 

Norway. 

Amount of silver produced from mines of the country during the year 1913 . 


Product of 1913. 



From the Kongsbcrg mine (from July 1,1912, to June 30,1913)» 

1 The other mines are unimportant and not regularly worked. 

Gold production has been so trifling it is impossible to obtain data. 

Roumania. 

There are no gold and silver mines in exploitation in Roumania. 


Kussia. 1 

The Bereozovsk Gold Deposit, Ural District. 

The Bereozovsk mining area has been worked for , C o 

and has yielded in that time more than 700 000 ounces of w ^ ea f P 
but up to the present time it can not be in Zv wJ 1^#°^ 
exhausted, even in the upper decomposed nart of * i? colls , ei . 
The less deccnpesed, .ml 'consequent# g 

‘ Abstract ot a pai>cr read tato » Institution of Mining and MotaU^- 








































1CU. HUIH LJLLtv iJCl V OlY V C11JL iliCft. 

-In the same vein area, covered entirely with old worked- 
aurifcrous alluvium still continues to be worked. It is 
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} l!U ; dl - V ‘ )ee11 \ vork L ed - Permanent water level 
is iound at about 70 feet. Recently the company has been ener¬ 
getically prospecting the ore body between the 140‘and the 350 foot 
levels, and it is thought that the ore body extends still deeper. 
i ^ present the Bereozovsk deposit is worked principally by 
artels, or small crews of tributers, and it is only within the last 
three years that an attempt has been made by the company to mine 
and mill the ore on a large scale. So far the results are poor and 
unremunerative, for the work is still in the initial stage, and the ore 
being treated is refractory to the processes employed. The quantity 
of ore obtained by the artels, from the 70-foot linear allotments 
assigned to them, is more than 80 per cent of the whole quantity 
of ore obtained from the Bereozovsk vein area 
Placers. 

out veins, -- — — -- 

irregularly distributed hi shallow valleys, and covers several parts 
of the vein area, together with barren overburden composed prin¬ 
cipally of peat. The overburden consists mostly of pure peat, which 
after removal is stacked up to dry, and used for fuel. The thickness 
of this is generally 18 feet. The underlying gravel bed, generally 
3 feet in thickness, has for a good many years maintained the average 
tenor of 2s. 6d. per cubic yard in those portions which it is considered 
profitable to work. It is probable that in former years much richer 
gravel existed. The gravel itself has more of an alluvial character, 
ft consSts of broken fragments of schist, serpentine, beresite, and 

value recoverecffroni tCc^hed gravd at this mine is said to have 
been 12s. lid. per long ton. , , d to wor k the allu- 

viu^oXX^^ " “ the 

present. , nlacer-gold production has been rapidly 

bee " won in the pmod 

*Twm be seen that 

since the commencement of expl t go |'/has steadily increased. 
Since 1874 the STargf, but serves to add animaUv 

The present scale ^P^^u^Urafgokfproduction. The results of 

tie tables foUowmg. 


Year. 


1910... 

1911 — 

1912 — 


Long tons 
mined and 
rallied. 


59,000 

65,000 

68,500 


Bullion 

recovered 
by amalga¬ 
mation. 


Base 

ounces. 

26,820 

23,525 

25,900 


Yield per 
ton. 


Penny¬ 

weights. 

9.08 

7.24 

7.56 
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There were also treated in the cyanide mill: 


Year. 

Tons of 
sand. 

Bullion 

recovered. 

i 

| Yield per 
j ton of sand 

1 treated. 

1910. 

22,000 
20 ?0ft 

Base 

ounces. 

1 

Penny - 
! weights. 

1.40 

1.86 
1 Co 

1911. 

1, wv 

1912. 

w 1 UW 

22,300 

A , SJvU 

1 700 



A, JUU 

1« 52 


THE URALS. 


[By E. De Hautpiek, I. R. E. From the Mining Journal, London, Feb. 28,1914.] 

Gold. —The Urals gold refineries during 1913 produced 110 000 
ounces troy gold, worth £399,208. The most productive Urals gold 
districts were South Ekaterinburg, Orenburg, and North Ekaterinburg. 

, A fk unn ? last , T e& r the Urals gold mines were more active than in 
ltlL and produced 9,072 ounces troy gold more. 

Silver .— 1 The production of silver in the Urals is growing. Several 
firms are engaged in the industry. Besides the Kyshtim Corporation 

the oortWn A irf ^oxloysky-Kozel & Co., the Verkh-Issetsk factories of 
• Ekaterinburg mining district were to some extent en¬ 
gaged in producing silver. In the western Ekaterinburg mining 
district, during the production of electrolytic copper in tL loweT 
Kyshtim works, a considerable quantity of'pure silver was obtained 
prod , UCei : 18 theBlagodat gold idnef which!smelt^^oppeTand 

are d e^S S'WamhnrcJ 14 ^ ch * he precious metals 

Verkh-Usetsk mines, the silver is produced in^SklfiSTh^folW 

Srss 

pure Silver occurrences hfthe UraLv alUtanrod* *?‘ 0 "'- anT s “f k ' 
product. For this reason the official statEti^ P^ iL 1S / S a b 'r 
the producing concerns, are enoneous T^ i^i Tfl figUre f S °l 
was not less than 40,000 pounds ThoWnni 9 -? the sl \ ver °l lt P l ut 
Kyshtim Corporation, with an outoiit lver Producer is the 

the whole silver production in thwL*?WP® . to 50 r per cent of 
districts of Russia silver is obtained S P ? J? U8sla \ In the other 
tains, Siberia. Altai silver deposits «*nnIv Pa ^ y m ^ tal ^ oun ‘ 
gold. There are two gioups P of ^-7 C ° PPe ^ ead > and 
Salair mines. The NercWsk sfiver^n^t?“ em S orsk T mines and 
duce about 2,000 pounds of silver per tS”? Slberia P r ?- 

Kirghis steppes are very primitive and 5? • * , silver works in 

siderably. In the Caucasus there is a sinll!f 11 -i P10duct 1 1 P n varies con * 
the Alagir Works—belonging to a Belgian con^ 61 Smetbl ® concern— 

RL T SSIA’S GOLD, SILVER ivu Tv. 

„ , ’ tR> A * D platinum output 

[Consul General John H. Snodgrass, Moscow, in Dallv n , 

. The gold industry of Russia dates h t T **' *' 

discoveries were made in the Urals ?f CJi U44, when the first 
ment has been irregular and more or 1% P to r ^ cen ^ years develop- 
the past decade the introduction of for<d isfactory, but during 

ances has stimulated production and f n Ca P 1 tal and modern appli- 

’ na leal activity has been the result. 
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In western Siberia gold was discovered as far back as 1745 , but 
the deposits were not worked until the beginning of the nineteenth 
century. From the Berezov district,'Province of Tomsk, mine 
development spread eastward and to the south. 

In eastern Siberia gold is obtained mainly bv hand labor from the 
alluvial deposits and not from quartz veins. This can be explained 
bv the fact that the gold fields are so situated that the importation 
of machinery and apparatus is very difficult and costly. Some ma¬ 
chinery is used in the districts of Angara, Amur, Zeisk, and along 
the coast; in the eastern Transbaikal district and in the district of 
Zeisk hydraulic mining is employed in some instances. 

Gold 'production .—The amount of gold obtained throughout the 
Empire in 1909 and 1910 , the latest years for which data are ob¬ 
tainable, is shown in the following official table: 


Years. 

Urals. 

Western Eastern 

Siberia. Siberia. 

Total. 


Pounds. 

18,162.9 

19,874.7 

Pounds. Pounds. 

10,499.4 57,690.0 

. 1 0 CO 7 

Pounds. 
86,352.3 
ok.321. 7 




Below are the quantities 

ing” laboratories. As wi ■ between the amounts in the 

KoS| r offlcW SSISStdSSj which follow. This difference 
haTalways existed m favor of the laboratories. 


Laboratories. 


1910 


Ural Government laboratory at Yekaterinburg. 
Private laboratories. 


Total for the Urals... 


Private laboratories.* *. 

Altai mines...---.11*.. 

Suksunsky works.. . 

Zmeinogorsk factory. 


Pounds . 
5,409.0 
17,697.6 


23,106.6 

4,417.T 

2.8S9.0 

6,838.2 

505.0 

24.3 

306.9 


Total for western Siberia. 
Government laboratory at. 

Blagov ieshtchensk. 


Bodaibo---. 

Nikolaiefsk... 

Zeisk.--• *. 

Private laboratories 


14.950.6 

13.863.6 

21.548.7 
39,153.6 

4,140.9 

‘23*676*6 


101,777.4 


139,864.6 


1911 


Pounds. 

4,762.8 

17,406.0 


22,16S.8 

5,285^7 

1,525.4 
7,776.0 
541. S 
9.9 
336.6 


15,476.4 

13,906.8 
19,012.5 
36,251.1 
5,09$. 5 
2,615.4 
14,502.6 


91,3S6.9 


129,032.1 


Total for eastern Siberia. . 

Grand total. . .—-“ , j 

—---- c-i^r mining in Russia reached 

srcVSiiiiMWS: s— » - *• 

,r now obtained m m 















































252 


REPORT OF THE DIRECTOR OF THE MINT. 


greatest production comes from the Urals, as may be seen from the 
ollowing table: 


Districts. 

1909 

1910 


Pounds . 
16 236 

Pounds. 

13,356 

5,508 

612 

Caucasus. 

5)580 

1,008 



Total. 

22,824 

19,476 

• 


Acic platinum fields .—Platinum is obtained in the Ural Mountains. 
The following are the districts where it is found and the quantity 
obtained in 1909 and 1910: 


Districts. 


Southern mining district of Yerkhoturye.. 

Mining district of Perm. 

Northern mining district of Yerkhoturye.. 
Southern mining district of Yekaterinburg 
Mining district of Tcherdyn. 

Total. 


1909 1910 


Pounds. 

Pounds. 


7,583.4 


3,149.1 


810.9 


66.6 


435.6 


12,045.6 


Two new platinum regions hare been discovered in the Urals. 
The fir-st is in the depths of the northern range, near the village of 
Verkh-Kosvja, Solikamski district; and while the platinum-bearing 
area is neither large nor rich, nevertheless it is worth working. The 
little village, consisting of only 25 houses, produces platinum to the 
value of 81,000 per week, selling it to neighboring mining camps at 
9 roubles per zolotnik (84.64 per 65.83 grains troy). The other 
region where platinum has recently been found is in the Irbitski dis¬ 
trict, near the village of Pokrovskoie, on the River Bobrovka. 


GOLD INDUSTRY IN SIBERIA. 


The following figures published in the Commercial and Industrial 
Journal of St. Petersburg, converted into French weight (kiloorams) 
shov r s the production of gold in Siberia for the five years 1908-1912* 


Year. 

Eastern 

Siberia. 

Western 

Siberia. 

Total. 


Kilograms. 

1*5 50Q 7QQ 

Kilograms. 

C Af C A«l*) 

Kilograms. 


41 mo 

0 , Zoo. 933 
5,815.310 

/J Oil A.vrv 

40,765.726 


“ r, W/U. uiy 

1", 421.329 


*iu, o»U. Oyo 

41 *W1 Hift 

6,811.623 

53,132.216 


“i j voi, mu 

4 1 506 qoa 

i, 041.762 

48,622.80h 


* a , ouu. y^u 

5,975.834 

47,482.764 


These figures iww 
private refineries. . 
Siberia, is, however 


Siberia is, however, shipped in a crude state to foreign “oral 
without passing through the smelting laboratories thus com H i, 
escaping registry. ’ wmpiei 

also a a^dSC^?r re ^tT; n dCT f'T d °" d 

“ th ® last two >' ears "> especially explained by\hl‘fait'that the 8 
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repositories arc exhausted while the new ones are exploited very 
sum h . The reason for that slowness rests in the absence of reason¬ 
able \\ a\ s ol communication in the country. The industrial develop- 
ment. of new placers is likewise hindered for want of exploration of 
certain territories. 

In short, the decline of the output of the placers is again due to the 
insufficient methods of development, while the want of ways of com¬ 
munication embarrasses the introduction of improved installation. 


PRODUCTION OF GOLD IN SIBERIA. 


(Consul General John'll. Snodgrass, Moscow, Russia, in Daily Consular and Trade Reports, July 6,1914.] 

At the eight Russian gold-smelting laboratories were produced in 
1913 106,901 troy pounds of “schlich” gold (pounded gold ore), 
which yielded 104,155 troy pounds of pure gold. In 1912 the pro¬ 
duction of these same laboratories amounted to 100,290 troy pounds 
of schlich gold, yielding pure gold to the amount of 97,828 troy 
pounds In 1912 the strike at the Lena gold fields had considerable 
influence on the output of the district. The increase in 1913 must 
bo referred entirely to the activity of the Bodaibo laboratory, which 
produced about 7,200 troy pounds more than in 1912. 


Servia. 


Gold and silver produced from mines °f ^^ablc)™" 9 ^ ^ ^ ^ 



Gold. 

Silver. 

Product for 1912. 

Weight. 

Value. 

Weight. 

Value. 

From deep mines and placer mining. 

Kilograms 

(fine). 

450 

$328,000 

Kilograms 

(fine). 

1,000 

*17,370 


Spain. 

of_ ,he country <W.„ ^ 

Domestic production. 


From deep mines. 
' ad <r~" 


Weight. 


Kilograms 

(fine). 

2.149 
123.245 


Pesetas. 

216,520 

13,033,954 


Gold and silver produced from mines 


Sweden. 

Of the country du ring the calendar year 1913. 

Silver. 


1913 


Domestic production.. 

From copper ores. 


Total. 


Gold. 


Weight. 


Kilograms 

(fine). 

‘25.375 

1.300 

26.675 


Value. 


Crowns. 
62,6S6 
3,185 


65,871 


Weight. 


Kilograms 

(fine). 

1,037.145 

824.700 


1,861.845 


Value. 


Crowns. 

75,219 

57,730 


132,949 
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ASIA. 

British India. 


MINERAL PRODUCTION. 


[From statistics of British India for 1911-12 and preceding years, Calcutta, 1913.] 


Gold .—The Government of Mysore and Hyderabad furnish returns 
of the output of the mines in those States to the political residents, by 
whom they are passed on to the director general of commercial intel¬ 
ligence. For the British Provinces and the State of Jammu and 
Kashmir, the figures are supplied by the director, geological survey 
of India. 

About 95 per cent of the total output of gold in 1911 was derived 
from the Kolar gold field in Mysore, the quantity won being 555,011 
ounces, valued at Rs. 31,948,101. During the last decade the pro¬ 
duction of this mine reached its highest point in 1905, when 616,758 
ounces were raised. In 1906 the quantity won was 565,208 ounces 
and this figure fell to 535,085 ounces in 1907. The figures for the 
later years reveal a small improvement. The Nizam’s mine at Hutti 
in Hyderabad comes next, but at a respectable distance, to the Kolar 
field. Its output in 1911 was 13,726 ounces, valued at Rs. 781,057, or 
2.4 per cent of the total output of Indian gold. This mine was 
opened in 1903, when 3,809 ounces of bar gold were won. The only 
other mines from which gold was raised in 1910 were those in the 
Dharwar district of Bombay and the Anantapur district of Madras. 
The Dharwar mines gave an output of 2,993 ounces in 1911 compared 
with 737 ounces in 1910 and 5,616 ounces in 1909. The Anantapur 
mines gave their first output of gold during the year 1910, the amount 
being 2,532 ounces, valued at Rs. 151,800. Tnis increased in 1911 
to 5,284 ounces, valued at Rs. 312,525. Gold mining was carried 
on m the North Arcot district of Madras from 1893 until 1900, the 
highest yield (2,854 ounces) being obtained in the year 1898. The 
Kyaukpazat mine in Upper Burma was worked until 1903, when the 
pay chute was lost and the mine closed down. In 1902 dredging opera¬ 
tions were started on the Irrawaddy River near Myitkyina, ancf 216 
ounces of gold were obtained in 1904; the amount steadily increased 
from year to year and reached 8,445 ounces in 1909, but fell to 5 972 
ounces in 1910, increasing again to 6,390 ounces in 1911. The small 
quantity of gold produced in the Punjab, the Central Provinces, and 
the United Provinces is obtained by washing. Gold washing is carried 
on in a great many districts in India, but there is no compfete record 
of the amount obtained in this way. The average earnings of the 
workers are very small, and the gold thus won is used locally for 
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Abstract etaUman, of the quantity of^ld produced in India in each year from 


Year. 

Quantity. 

Value. 

Year. 

Quantity. 

Value. 

1890. 

Ounces. 
107,720 
132,223 
164,664 
i 207,673 
210,916 
258,158 
324,475 

Rupees. 
5,577,120 
7,172,156 
9,973,659 
112,604,081 
14,392,941 
17,232,876 
21,034,955 
23,572,106 
24,194,902 
25,799,133 
28,396,605 

1901 

Ounces. 

COO O AO 

Rupees. 

28,965,456 
29,560,520 
34,548,158 

or caa mi 

1891. 

190 9 

oo2, 303 

1892. 

1903 

517,764 

cno 7/io 

1893. 

1904 

DIW, 

619,046 
631,116 
581,844 
557,686 
567,7S0 
574,816 
573,120 
583,567 

1894. 

1905 

oo,ouy, 191 
36,272,474 
33,472,213 
32,023,415 
32,667,698 
33,072,991 
33,037,286 
33,572,151 

1895. 

1906 

1896. 

1907 . 

1897. 

391,479 
420,109 
456,198 
513,385 

1908 .. 

1898. 

1909 

1899. 

1910 .... 

1900. 

1911 . 





1 Incomplete. 


Indian gold output . 

[From the Mining Journal, London, Mar. 7,1914.) 


Month. 

1912 

1913 

Ounces. 

Value. 

Ounces. 

Value. 


47,988 
.46,731 
47,981 
48,259 
48,691 
47,969 
48,999 
48,664 
48,724 
48,912 
49,993 
53,212 

£184,692 
179,734 
184,591 
185,702 
187,337 
184,131 
188,442 
187,156 
185,736 
188,356 
192,908 
199,524 

48,512 
46,401 
48,645 
49,027 
48,860 
48,544 
49,251 
49,743 
49,139 
49,824 
49,386 
51,777 

£186,582 
178,185 
187,071 
188,659 
188,126 
186,856 
190,209 
191,632 
189,391 
191,723 
190,153 
199,635 



586,123 

2,248,309 

589,109 

2,268,222 


Egypt. 


Gold and eU«r produced from miner cffU country durm , the eaUndar year MS. 

-— -■ r 


Product for 1913. 


,m deep mines. 



Gold. 

Silver. 

1 __ 

Weight. 

Value. 

Weight. 

Value. 


Kilograms 

(fine). 

147.939 

£ t. d. 

19,535 l 6 

Kilograms 

(fine). 

2S.219 

£ s. d. 
107 18 8 


notes upon the mineral, in 

t surveying Administration, Cairo, 19 •] 

[Written at the Mines Departmen • GaraYat (Nile Valley 

... t iqo 4—5 there was installed a g s ‘ 00 n followed by 

)°the first crushing mill (of Rus (Egyptian Mines 
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besides were installed elsewhere, but they only worked for a short 
time. None of them have since resumed work. , ^ 

In 1907 a crushing mill of 5 light stamps was installed at Barramia 
under the management of Messrs. John Taylor & Sons, that mill 
was enlarged by 5 more stamps in 1911, and has not ceased to work 
since, in producing 21,000 Egyptian pounds worth of gold per year 
Its approximate total production at the end of July, 1913, was 9o,000 

1912^a small stamp mill was installed at the mine of Um Tiur 
(African Reefs), but the mine did not produce except in an intermit- 


l 11W ll ,. , t 

One other small mill is in process of construction at the mine ot 
Sukari, where the vein, from the viewpoint of its extent and its 
prospect of permanency, forms an exception with relation to the small 
quartzy veins developed by the ancients. It is said that the mine 
at Atalla will be put under a small equipment at the same time. 

Persons interested in this industry must seriously consider the 
fact that all the known repositories are small and of an inconsistent 
character and that, although they are often exceptionally rich, they 
are in general more advantageous to local enterprises or small syndi¬ 
cates than for large companies. 

The question of transportation and water is complicated for 
Egyptian gold mines, on account of their location in the desert, but 
aside from that circumstance they do not exhibit any greater diffi¬ 
culties than elsewhere. 


Gold -product of Egypt in 1910 , 1911, and 1912. 


Year. 

Weight. 

Value. 


Fine ozs. 
4,452 
5,068 
4,958 

*92,031 


104,765 
102,491 

1912 . 



Korea (Chosen). 


Amount of gold arid silver produced from mines of the country during the calendar year 

1918. 


Domestic product for 1913. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

From deep mines. 

Kilos (fine). 
3,674 
776 
837 

$2,277,170 
483,159 
521,004 

Kilos (fine). 
540 

$9,082 

From placer mining. 

From copper ores. 







AUSTRALIA. 

New South Wales. 

GOLD PRODUCTION. 

(From Annual Report of the Department of Mines, New South Wales, for the year 1913.) 

1 lie yield of gold in this State for the year 1913 is equivalent to 
149,657 ounces, fine, valued at £635,703, as compared with 165,295 
ounces, fine, valued at £702,129 in 1912, thus showing a decrease of 
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15,638 ounces fine, and £66,426 in value. This is the lowest yield 
recorded since 1892. y 

The mines in the Cobar district have been the principal producers 
and have furnished an output of 63,414 ounces, fine, valued at £269 - 
367, as against 66,801 ounces, fine, valued at £283,751, in the pre¬ 
ceding year. The cessation of smelting operations at the Great 
Cobar mine during the last five weeks of the year adversely affected 
the gold production of this district. The Mount Boppy mine records 
an increased output and gives no indication of receding from the 
position held for some years past as the premier gold mine of the 
State. 

The yield obtained by the dredges forms an important item of the 
aggregate production. The gold recovered by these plants during 
the year amounted to 24,525 ounces, fine, valued at £104,177, or 
5,626 ounces, fine, and £23,901 in value, in excess of the yield from this 
source in the preceding year. Since the inception of operations in 
1900 the dredges have recovered 373,128 ounces, fine, of gold, valued 
at £1,584,951. The value of the yield obtained in the other more 
important divisions of the State is as follows: Adelong, £47,111; 
Araluen, £40,549; Wyalong, £33,390; JEUgrove, f,7 A™iJ tuart 
Town, £13,327; Peak Hill, £12,999, and Wellington, £11,038 
During the year the industry as a whole failed to make any head- 
wav Tliere were no discoveries or developments of importance, 
and apart, perhaps, from the dredging industry, there is a noticeable 

.- 

in New South Wales from 1851 to 1913. 


Year. 


1851.. . 

1852.. . 

1853.. . 

1854.. - 
1-855... 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 

1801.. . 
1862... 

1863.. . 

1864.. . 

1865.. . 

1860.. . 

1867.. . 

1868.. - 

1869.. . 

1870.. . 

1871.. . 

1872.. . 
18715. - 

1874.. - 

1875.. 

1876.. 
1877-. 

1878.. 

1879.. 

1880.. 
1881 .. 
1882 .. 
1883.. 


Crude 

ounces. 

Fine 

ounces. 

Value. 

Year. 

Crude 

ounces. 

Fine 

ounces. 

— 

110,266 


jg34 . 

107,403 

93,240 

144,120 

jb40ot %JV\) 

2,660.946 

1.781,172 

1885 . 

103,736 

89,145 
86,233 
92,892 
74.685 
102,357 
108.3(50 
131,654 
135,437 
153,326 
272,314 
309,79G 

orO r.GA 

818,751 

626,440 

18S6 . 

101,41(5 

548.052 

419,324 

1887 . 

110,288 

237,910 

182.029 

773, 2U9 

/.ri CQ4 

1888 . 

87.541 

171,367 

154,105 

654, o94 
689,174 

Pi 4 A*77 

1889 . 

119,949 
127.760 

184,600 

162,245 

.. 

175,949 

158,785 

674,4 /1 
1,104.175 

.. 

153.583 

286,798 
329,363 
384,053 
465,685 
040,622 
466,111 
340,267 
320,316 
900 014 

259,945 

1COO . 

158,502 

296.424 

344.978 

1,259,127 
1,465,373 
1,806,171 
2,467.780 
1,796,170 
1,304,926 
1,231.243 
1,116,404 
1,053,578 
994,665 

1893. 

1 C04 

. 

179,288 
324,787 

425,209 

1CQ5 . 

360,165 

580,965 

1 OQA . 

296,072 

252, (590 

apO r\7Q 

422,854 

1 . 

10Q7 . 

296,416 

«59 ♦ Jiu 

ooo OIA 

307.206 

.. 

1 OQC .. 

328,840 

282,yi4 

n ao tllO 

289,859 

1 CQQ . 

459,800 

382,102 

262,824 

1 QflO . 

309,884 

252,116 

V/A * 

971 886 

248,033 

lOOl . 

213.689 

173, OW 

1 A 1 

SI 1} oou 
OCR f, 6 9 

234,164 

ion9 . 

190,316 

101,200 
OK 4 Ofifi 

SoOy 
,,r| AQl 

229,334 

974,149 
931.016 
1,250,485 
1,644,177 
1,396,374 
1,041,614 
877.694 
613,190 
471,448 
430,200 


295,778 

2 04. ZOO 
OAO Cl 7 

251,49 1 

219,180 


324,996 

209,o*• 
071 9 fi 7 

24u, ooo 

>l,)Q f \00 

294,389 

in/ifi .I 

328,747 
302.556 
289,043 
261,683 

OM QQ7 

323 » oi/9 

joe Ofitf 

387,072 
328,735 
245,217 
206,627 
144,357 
110,988 
101,278 
95,867 
104,586 
135,033 
123,954 
107,947 


203,90# 
027 

425,2oo 

, > 1 i\A 

t(jn7 .. 

24 1 , OW 
OOi 709 



224. < 
on# 700 

271 y lw 


238,047 

2U4. 

230,882 


224,815 

215,274 

200,243 

183,773 

loo, oo< 
iui 121 

167 , 411 

i /-v l | 1 Q 


iOl* 

ir.e OQK 

124, Ho 
119,710 
109,049 
119,322 
161,512 
140,469 


IOO, 

14Q A 57 

407,219 

444,252 

573,581 

52(5,522 

458,530 


11 * 11 vXJl 


Total . 

16,387,316 

14,148,432 

123,811 



-- 



Value. 


£396,059 
378,665 
366.294 
394.579 
317.241 
434.784 

460.285 
559,231 
575.299 

651.286 
1,156.717 
1.315.929 
1,073.360 
1,104,315 
1,201.743 
1,623.320 
1.070,920 

737.164 
684.970 
1.0S0.029 
1,146,109 
1,165,013 
1,07S, 866 
1,050.730 
954.S54 
869.546 
802,211 
769,353 
702,129 
635,703 


00.098,678 


05*04 
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Dredg-hig. The Weld obtained by the dredges during the past 14 
years is shown by the following statement: 


Gold. 


Year. 


Gold. 


Year. 


1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 


Quantity. 

Value. 

_| 


Quantity. 

Value. 

Fine on. 
7.924 

£33.660 

1908. 

; Fine ozs. 

i - 

eici o*o 

21,100 

89.628 

1909. 


Jt.lol.Uo9 

IOC 

23.046 ! 

97.891 

1910.. 


lo>. 

121.741 

on 04 r 

24.555 

104.303 

1911. 

29.111 

32.038 

123.656 

136.090 

1912 . 

1913 . 

.j 18.899 

yy. J4o 
80.276 

33.218 

36.136 

141.101 



114. in 

153.498 

Total. 


1.5S4.951 


” w f*;- The Electrolytic Refuting & Smelting Co. of Aus- 
M f tllows GokM^i Eft a ‘ P ° rt Kem , bla ’ P roduc « d go« “ d silver 

&e o^,Iw 783 ° UnCeS ' “* 52 ' 8S4; SUVer - 406M1 

rmlir^T ° f 15.000 ounces of gold, valued at 

£60,000, is shov n o^ or th© previous year 

The gold and silver obtained from ores won in New South Wales 

o"q treatod at the company’s works are estimated as follows: Gold. 

°Tl?f?«r7 : vvf U n £3,756 i s hver. 15,673 ounces, value £1.698. 

n Jted !n omuut ot r ?°.^r (Ltd ) V a ‘ Cockle Creek. Boolaroo. fur- 
aid it '^'03 ounces of gold, 1,241,699 ounces of silver. 

£469 49 ft 4 « f J T u ‘ T,du « of the production is estimated at 

crtS, of' Xnt W dd h , £41 ?- 4 °? in ‘ h * P™™us year—an it 

mii^T Broken H S ,i ownidK *? ,he P™ ducts from the Central 
If \ 1 ji* ownec ^ h J corporation, a considerable Quart- 
tity of purchased ores was dealt with during the year. q 

SILVER. 

1 he following statement shows the estimated net value of the 
product of the silver-lead mines of this State for the years 1909 - 

Silver, silver-lead , concentrates, ores, etc 

lvw • • • 


1910.. . 

1911.. . 

1912.. . 

1913.. . 


Total. 


£1,653. 615 
1,861,479 
2.442. 764 
3,4S1, 266 
3. SOS. 125 

13.247.249 


thnt tlu' P nwtniSic wntmts'of U i1ie“iTajor portion'of h tlf b< “ St f° ,Cd 

to take credit for the full value of rhi (?V'f bta . te B not en,ltled 
of the above is thereforearrivedat hJ P r roduc, • The value 
ore. concentrates, bullion etc as derlir,!i^ ng .i! be net X alue of the 

temed from the silver-lead ores’ mined “thil Sute h^e.l/o^ 
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been collected independently from the various mining ami smelting 
companies, ore buyers etc and the following statement, therefore* 
i t ie <l uantlt y an< J value of the silver obtained during the year 
1913 from ores mined in this State: Silver, 5,908,638 ounces; value. 
£719,249. 

In addition, 547,388 tons of concentrates were exported to Great 
Britain and the continent of Europe, the value placed on the same 
being £3,759,691. The estimated gross silver contents, based on 
average assays, is given hereunder, but it is, of course, impossible 
to say what proportion of the same was recovered: Silver, 8,596,251 
ounces. 


YIELD OF SILVER. 


[From Annual Report of the Department of Mines, New South Wales, for the >ear 1913 ] 

Statement showing the estimated quantity and value of the silver yielded by the mines of 

New South Wales. 


Period. 

Produced in 
Australia. 

Value. 

Contained in 
concentrates, 
etc., exported. 

Value. 

To the end of 1900. 

1901 . 

Fine ounces. 
63,747,446 
6,293,619 

£11,615,847 

770,756 

Fine ounces. 
93,486,234 
5,527,978 
3,909,110 
1,736,512 
2,945,058 

£17,034,750 
676,991 
424 80ft 

.. 

6,416,650 

697,305 
723,513 
920,947 

ifci “ , Ol/O 

193 598 

.. 

6,489,6S9 

349,891 

.. 

7,751,667 

436,050 

1005 . 

6,804,934 

852,533 
775,409 
795,982 
693,034 

oOO CrtC 

o, OOI 

o ill 013 

432,669 

845,845 

587,768 

732,563 

843,257 

1Q00 . 

5,575,410 

(1. Ill, UlO 

ft 92ft 225 

i qo7 . 

5,921,457 

TL JOG 3ft1 

1008 . 

6,484,288 

a k67 775 

1 QflO . 

3,717,016 

382, w5 

U, OU 4 , 4 ■ 

7 608 336 


5,196,323 

561,280 

non 

8 797 677 

973,210 


5,731,468 

620, 040 

8 293,711 

1,036,715 

1,038,714 


5,220,538 

641,707 

hi A 0 4Q 

8* 596,251 

1913. 

5,908,638 

1 _ _ 

/ iy, 2 *y 


Total pro¬ 
duction. 


Fine ounces. 

157,233,680 
11,821,597 
10,325,760 
8,226,201 
10,696,725 
10,285,495 
8,686,423 
12,149,6S2 
11,983,669 
10,584,791 
12,804,659 
14,529,145 
13,514,249 
14,501,889 


Total value 
of produc¬ 
tion. 


£28,650,597 
1,447,747 
1,122,113 
917,111 
1,270,838 
1,288,583 
1,208,078 
1,641,827 
1,280,802 
1,115,168 
1,404,537 
1,593,788 
1,678,422 
1,757,963 


PRODUCTION OF SILVER-LEAD MINES. 
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VICTORIA. 

Amount of gold produced during the calendar year 19 IS. 


Product of 1913. 

Weight. 

Value. 

Domestic production. 


Fine ounces. 

1 iQ4 noo 

£1,847,475 

- --- 



1 138,430 ounces were from alluvial mining and 296,502 ounces from quartz workings. 

There are no silver mines in Victoria, but 16,152 fine ounces of 
silver, valued at £2,010, was extracted from gold at the mint, and 
ol 9 ounces, valued at £64, were contained in 127 tons of copper 
matte exported—the product of 1,291 tons of siliceous ore. 

QUEENSLAND. 

Amount of gold and silver produced from mines in Queensland during the calendar year 

1912. y 


Source of product. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

From deep mines, placer mining, dry or siliceous ores, lead 
ores, and copper ores. 

Ounces. 

349.946 

Cl JTT 1 i-n 

Ounces. 
569.181 




£66,188 


TASMANIA. 

Value of gold and silver produced from mines of Tasmania during the calendar 


year 19 IS. 


IToduct for 1913. 



Weight. 

Value. 

Weight. 

Value. 

From deep mines. 

Kilograms 

(fine). 

Q4R ft | 

*690.439 

Filofframs 

(fine). 



vlO* cy 

846.2i*u + 

*1.557,265 


Gold. 


Silver. 


I From The Mining Journal. London. Jan. 17, m 4 j 


Month. 


Western 

Australia. 


1 Ounces. 

January.. KM. 705 

February. 100,987 

March. 97,769 

April. 111,244 

May. 110,179 

.. 113,485 

July. . 108.796 

Auirost... 110,169 

Sjptjmhar.. J 15.268 

Dwmh-fr..! HL912 

i December.., „. jp 

ToM .~7 mT* 


1 Fine ounces. 

The Economist, London, March 21 1914 
at 42jm fine ounce®, iyH * glves estimated 


Victoria. 

Queens¬ 

land. 

Ounces. 

27.232 

41.168 

42.400 

37.600 

33.800 

47.500 
37,200 

43.800 

40.500 

34.100 

38.600 

43.100 

Ounces. 

20.591 

23.600 
21.000 

22.900 
23.509 

19.600 
25.213 
21,767 
22.2(0 
19.635 

20.900 
22,400 

467,000 

2«,315 


Xew South 
Wales. 


New 

Zeeland. 


Ounces. 

21.528 

11,799 

12,670 

13.24S 

13,395 

14,643 

15,424 

17.861 

13,303 

18.794 

15.879 

15,229 


Ounce*. 
30,942 
30,467 
29.163 
19.216 
42,606 
17,882 
40,103 
40.3(0 
37,173 
25,723 
*5 279 
’57,243 
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TASMANIAN PRODUCTION IN 1912 AND 1913. 

[From The Mining Journal, London, Apr. 25 , 1914 .] 

The following are the official figures of output of gold and silver- 
lead ore from Tasmania for the last two years: 


Classiftcation. 

1912 

1913 

Gold. 

Silver-lead ore. 



37,973.252 

90,123,868 

33,400,457 
83,280,268 


NEW ZEALAND. 

Gold and silver produced during 1913. 


Domestic production. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

From deep mines, placers, etc. . 

Kilograms 

(fine). 

11,731.29 

£1,459,499 

K ilograms 
(fine). 

30,345.75 

£103,800 

From dry, siliceous, lead, and copper ores. 




AFRICA. 

Abyssinia. 


ADIS ABABA. 

Amount of gold produced from mines of the country during 1913. 



T„ E Gold Production of the Transvaal. 


The Gold . ... 

Investigation has recently been ™he reis anlSens°e amount of 
/t ie Rand as a gold field. That there i and at present unpay- 

ast is the subjec^hMD Q 0 f ^.^The ore-bearing 

Joniraitteeofthe aian Usrath erunpidatablc^ te appe »r 

jonclusionsv'lueharereg fluctuat ions, worlo^ ^ike 

Kffisss&j- -a. %‘2a- tt. 

'jsn J-s sra*» -.. 
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results, it is estimated that there are 1,720,000,000 tons of ore in that 
section. The whole matter resolves itself into a question of working 
costs, but under any circumstances the Transvaal production will 
continue to be on an enormous scale for many years to come. 


TRANSVAAL—THE LIFE OF THE RAND. 

The South African Mining Journal in its latest issue refers to the 
great varieties of estimates as to the life of the Rand w y hich have 
been made in recent years. In conclusion, the article observes: 
To summarize all these prophecies, and without quoting a number 
of other forecasts, we arrive at the following: 1901—Mr. Hammond 
says the Rand will last until 1926. 1902—Dr. Hatch and Mr. Leg¬ 
gett say until 1944. 1904—The Loan estimates authorities say 

until 1934. 1911—Dr. Hatch indicates a life until 1950, and in the 

same year Mr. Hull prolongs the period by about 15 years. Mr. 
Boustred then put the date of exhaustion at A. D. two thousand anti 
something. Next the Chamber of Mines gives evidence, which is 
interpreted in some quartern as meaning that the Rand will be of a 
very minor importance after 1940, and Mr. Mathers informs the 
world that the Rand will be productive until 2008. We do not pro¬ 
pose to analyze these various prophecies—such action would be as 
futile as the prophecies themselves. It is now admitted that Mr. 
Hammond’s 1902 estimate was based on false premises. The 
former chief consulting engineer of the Gold Fields did not reckon 
on working costs being reduced to the extent they have been. We 
firmly believe that long before the date oi exhaustion determined 
oy other authorities have been reached it will be generally admitted 
that these other authorities also did not base their estimates on 
correct presumption. Who at this date will make so bold as to 
say what changes in the economic aspects of the industry may not 
be effected before the end of the present decade ? And since every 
little improvement, every little reduction in working costs must have 
a hugely important influence on millions of tons of ore, who can limit 
or determine the productive era of the Witwatersrand ? In any case 
the death of the Rand is not going to be a sudden affair. The de¬ 
cline will be very gradual anti protracted. 


THE TRANSVAAL GOLD OUTPUT IN 1913 


(From The Mining Journal, London, Jan. 17, 1914 .] 


Month. 

Rand. 

Outside. 

Total. 

January. 

February. . 

March.... .. 

April... 

May. . 

June. . 

July... 

August... 

September. . 

October... w . 

November...*. 

December.--!!!!!!*!. 

Total. 

760,981 
• 702,304 
760,324 
755.858 
761.349 
716,267 
625,107 
697,686 
676,411 
687,515 
644,320 
642,786 

Fine ozs. 
28,400 
31,728 
30.228 
29,116 
32,957 
30,810 
30.2S2 
30.410 
29,775 
30,916 
29,166 
30,029 

789,390 
734,122 
790,552 
784,974 
794.306 
747,077 
655,389 
728,096 
706,ISO 
718,431 
673,486 
672.815 

-- 

8,430.998 

363,826 

'8,794,824 


1 £37,358.040. 
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TRANSVAAL SILVER PRODUCTION. 

[From The Mining Journal, London, Feb. 21, 1914.] 

The amount of silver recovered in 1913 was 70,064 ounces, en¬ 
tirely derived from gold bullion. 

SUDAN GOLD FIELD CO. (LTD.). 

There was extracted from the mines during the 12 months (1913) 
17,049 tons of quartz, which yielded by amalgamation 8,808 ounces 
of bar gold. 

In the cyanide works were treated 27,730 tons of tailings, which 
produced 3,002 ounces of bar gold, the total output being 11,810 
ounces of bar gold, which realized £39,597 Is. 4d. 

Production of gold and silver , Union of South Africa , calendar year 191S. 


Description. 

Gold. 

Silver. 1 

Fine 

ounces. 

Kilograms 

(fine). 

Value. 

Fine 

ounces. 

Kilograms 

(fine). 

Value. 

Transvaal: 

From deep mines. 

From placer mining.,. 
From lead ores. 

8,797,063.112 
1,272.507 

273,619.645 

39.579 

£37,367,544 

5,405 

943,830.940 

29,356.466 

£114,784 

8,690.000 

270.290 

1,028 

Total. 




8,798,335.619 

273,659.224 

37,372,949 

952,520.940 

29,626.756 

115,812 

Cape Colony: 

From deep mines. 

.450 
30.100 

.014 

.936 

2 

129 




From placer mining... 

Total. 


• 





30.50 

.950 

131 




Natal: From deep mines.. 

Union of South Africa: 

From deep mines. 

From placer mining... 
From lead ores. 

346.604 

10.781 

1,473 

75.874 

2.360 

~0 

8,797,410.166 
1,302.607 

273,630.440 
40.515 

37,369,019 

5,534 

943,906.814 

29,358.826 

114,794 

8,690.000 

270.290 

1,028 

Total. 




8,798,712.773 

273,670.955 

37,374,553 

952,596.814 

29,629.116 

115,822 



1 Contained in gold bullion and lead ores. There are no silver mines in the Union. 
Kilogram=32.1507 ounces. 

West African gold returns. 


1912 


1913 


Month. 



Weight. 

Estimated 

value 

Weight. 

Estimated 

value. 

January. 

Ounces. 

£107,262 

102,270 

111,376 

114,796 

115,678 

114,697 

127,800 

136,407 

142,397 

142,414 

137,700 

144,382 

Ounces. 

34,857 

32,544 

36,289 

35,295 

34,507 


February. 

U«70 

OOQ 

£144,262 

March. 

j vUi/ 

97 99tt 

137,038 

April. 

a!,£40 

97 7Q9 

150,060 

May.• 

9tf 01 \ 

146,220 

June. 

^o, uio 
97 7&1 

142,617 

July. 

At , i cri 

qn Q7A 

30,503 

125,764 

August. 

QQ 01 ^ 

32,34o 

132,936 

September. 

OO, U1D 
q4 4Q1 

30,247 

126,090 

October. 

o*t, iyi 

34 430 

32,142 

132,394 

November. 

33 1R3 

33,270 

137,153 
132,694 
127,472 

December.... 

OO,loo 

34 Q17 

34,885 

Total 

o^,yi i 

30,795 


362,940 

1,497,179 

397,679 

1,634,700 


Decease over January, 1913, for January, 1914,3,862 ounces, £15,400. 
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Rhodesia. 


Rhodesia's gold and silver output, 1913 . 


[From Report of Executive Committee and Output of Gold and other Metals and Minerals, Rhodesia 

• Chamber of Mines (Inc.), January, 1914.] 


Month. 


January.... 
February... 

March. 

April. 

May. 

June. 

July. 

August. 

September.. 
October.... 
November.. 
December.. 

Total. 


Gold. 


Weight. 

Value. 

Silver. 

Ounces. 

52,455.07 

49.595.85 
* 61,274.36 

57,295.38 

57,865.50 

56.990.86 
59,267. 71 
59,555.42 

59.534.87 
5S.734.07 
56,830.65 
60,553.97 

£220,776 
208,744 
257,797 
241,098 
242,452 
241,303 
249,301 
250,576 
250,429 
247,068 
239,036 
254,687 

Ounces. 
12,626.76 
11,395.66 
10,708.46 
11,559.39 
14,029.51 
12,788.94 
12,401.42 
11,776.58 
11,540.98 
10,872.02 
11,088.32 
11,602.22 

*689,953.71 

*2,903,267 

142,390.26 


> Includes 4,764 04 ounces reserve gold declared 
An increase of 4„146.64 ounces in weight and £195,899 in value as compared with the year 1912. 


r J A h J president of the Rhodesia Chamber of Mines 

tr? ^ ™ l he y 5 a , r , 1913 dlscussed the conditions of th< 
try, in part, as follows: 


in his annual 
mining indus- 


GOLD AND MINERAL OUTPUT. 

at T J| Q 0 ^f! Ol< i ° utput f ? r the year was 689,953.71 ounces valued 

£ t iq1 2 8QG 3 in 68, i bemg an mcr * ase of 47,146 ounces in weight and 
£195,899 m value as compared with 191'> Tl ip tnrmo^ > • f j ana 

1,753,925, an increase of 220,000 tons Tons of cmicent g f nulled was 
by 2,200, sands by 130,000, and of slimes by 70 000 ^Th? picreased 
tonnage is found on analysis to be due as to sonnn * Th nci ,‘ ease(l 
cent, to companies’ operations, as to 52,000, or 15 per cent 
ters, and as to the remaining 88,000 or 49 opt C f nt -’ *?. trmu- 
workers. This shows that afl 

then part m the progress which has been recorded Til taben 

to date of gold, diamonds base mei-ni n , i • " The total value 
the territory is £26,987,000; £25 281 9 00 nnneral production of 
£639,000 from chrome iron, £681 000 from co>d * d 11 from £ oJd - 
from silver, lead, copper, tungsten ore antimonv’*tw h ° ™ mamd °r 
and other precious stones. ^’ as bestos, diamonds, 

THE OUTPUT ANALYZED. 

There was a total of 468 producers of gold dnrino- 
companies, 79 tributers of companies’ claims ami Qct7 ear> being 
catas and individual worker </privateJv o^ad nlP* 3 SIna11 s .™<«- 
pamas working on their own account doSt SV n^r The 
return of £1,905,806, or 65.6 per cent of tL *’: 0 , 3 ’ 065 tons for a 
companies’ claims crushed 322,229 tons fo/a totaled id T J ibutors of 
or 14.1 per cent, makmg the total outmn ‘ VleId °f £410 59‘> 

79.7 per cent of the gfoss gold jlilf rnSwdt> C0 " lp , ailies ’ 

omclual workeis crushed 
































PRODUCTION OF THE PRECIOUS METALS. 


265 


328,631 tons for a total recovery of £586,870, or 20.3 per cent of the 
gross yield. At the end of the year there were 25 company producers, 
52 tributers, and 128 small workers, making the total number work¬ 
ing at the end of tho year 205 as compared with 160 at the end of 
1912. The average yield of the companies was 34.55s., of the tribu¬ 
ters 25.84s., and of the small workers 35.71s. per ton. 


OTHER MINERAL PRODUCTION. 


The amounts and values of other metals and minerals declared are 
given in detail in the report. The total amounts to £253,673, which 
is less than last year by about £6,000. The production of diamonds 
is still insignificant; silver and lead are diminishing; in chrome iron 
ore the falling off was nearly 6,000 tons, while coal sales increased 
by about £5,000. An encouraging feature of the list is the reap¬ 
pearance in it of asbestos, which promises to bulk oven more largely 
in the near future, if reasonable railway rates can bo secured over the 
Victoria Railway, which is now nearing completion. As regards 
other minerals, there would appear to be little prospect of much 
active development in the near future, though we have hope that 
when the railway is extended from Sinoia to the north it will tap 

further coal fields. . 

The immediate outlook regarding an increased output is distinctly 
encouraging, resulting, as it must do, in increased expenditure of 
money in tne country; but this, it must be remembered, is the resu 
of development which has been proceeding for many veam, and the 
regrettable feature at the moment is the almost total absence of fiesh 
prospecting or development work m the country. 

DIVIDENDS. 

The amount of dividends declared hr coinpanios was £548,920 of 

nh rmf'T ron Co leaving £500,000 distributed by eight gold com- 
Chromo lion Cm, I g assumed that profits were secured by 

was distributed in dividends. 

Madagascar. 

Amount of g o U — <** —» **» ** ^ 


Domestic production, 1913. 

Weight. 

Value. 


Kilograms 
(fine). 
397,286.100 
1,661,561.148 

$230,028.65 

1,026,174.44 

From placer mining. 

Total. ...— 

2,058,847.248 

1,256,203.09 


No silver was produced. 
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Gold production of the Federated Malay States. 


Year. 


1898 

1899, 

1900 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 


Perak. 


Weight. Value. 1 


Ounces. 

( 2 ) 

( 2 ) 

( 2 ) 
8 764 
8 548 
8 645 
3 1,669 
3 1,800 
8 1,057 
8 1,032 
8 1,234 
8 1,279 
a 899 
8 1,309 
3 1,888 
3 1,842 


( 2 ) 

( 2 ) 

( 2 ) 

£2,962 
2,125 
2,499 
6,467 

.6,974 

4,097 

4,000 

4,782 

4,955 

3,481 

5,074 

7,316 


Negri.Sembilan. 


Weight. Value. 1 


Ounces. 


576 

199 

2,371 

2,151 

311 

410 

35 


77 


242 

92 

50 


Pahang. 


Weight. 


£2,233 

770 

9,187 

8,333 

1,205 

1,591 

136 


298 


937 

356 


Ounces. 
22,200 
18,507 
17,048 
23,948 
19,554 
12,579 
18,200 
9,661 
10,728 
4 14,286 
13,653 
14,888 
15,868 
7,677 
12,441 


Value. 1 


£86,025 
71,714 
66,061 
92,798 
75,771 
48,743 
70,525 
37,436 
41,570 
55,358 
52,903 
57,689 
61,490 
29,748 
48,208 


Total. 


Weight. Value. 1 


Ounces. 
22,200 
18,507 
17,048 
25,289 
20,301 
15,595 
22,020 
11,772 
12,196 
15,354 
14,887 
16,243 
16,767 
9,228 
14,421 


£86,025 
71,714 
66,061 
97,994 
78,667 
60,430 
85,326 
45,616 
47,258 
59,495 
57,686 
62,943 
64,972 
35,759 
55,881 


1 Value at £3 17s. 6d. per ounce. 

2 No figures available. 

8 Not exported; reported to have been bought by gold buvers in Tanah 
* lnclud6S 1 ' 370 - 59 ounces of gold estimated^ pfolSSda^KnMF^not exported. 

Gold exported from Federated Malay States in 1913. 


Item. 

Weight. 

Value. 1 

Gold exported from the Federated Malay States 

Ounces 

(troy). 

13,133 

1,842 

£50,891 

7,138 

(l °ld reported to have been bought by gold buyers at Perak 

Total. 


14,975 

58,029 


a<&. ou. per ounce. 

Note. Gold exported from Federated Malay States in 1912,12,533 ounces. 
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WORLD’S PRODUCTION. 

The following table shows, by calendar years, the production and 
value of gold and silver in the world since 1860: 


Production of gold and silver in the world since 1860. 
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B. 

Belgian Kongo, production of gold. 

Belgium: 

Coinage, 1912 and 1913. 

Gold and silver used in the arts. 

Monetary statistics. 

Boise assay office, deposits, expenses, income, and employees 

Bolivia, monetary statistics of. 

Boma, Kongo, monetary statistics. 

Brazil: 

Coinage, 1912 and 1913. 

Monetary statistics. 

Production of gold and silver. 

British Columbia, production of gold and silver.’' 

British East Africa and Uganda, coinage, 1912 and 1913 
British Empire (see Great Britain), coinage of, 1912 and 1913. 
British Guiana: 

Coinage of 1913. 

Industrial consumption. 

Monetary statistics. 

Production of gold. * ’ *. 

British India (see India): 

Coinage of 1912 and 1913. 
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Production of gold and silver.. 

British North America, production of gold and siiver. 

British West Africa, coinage, 1912 and 1913. ^ 

British West Indies, exports of gold. ^ 

Bullion and coin imported and exported from Europe 

Bullion: 1 . 

Gold certificates and bars on hand. 

Gold deposits. 

Gold exchanged for gold coin... 

Gold receipts and disbursements.’ " 

Imports and exports to and from London...... * . * [ 

In mints and assay officers. 

Silver deposits and purchases. 

Silver exports from London to the East since 1881 

Bulgaria: . . 

Coinage, 1912 and 1913. 

Monetary statistics of. * ’ ’ 

Bureau of the Mint, laboratory work of 

Business of mint service, over 20 years . 

By-products of Government refineries. .......*****. 


California: 

Production of gold and silver... 

Review.. 

Source of product... . 

Canada: ’ * * .. 

Coinage, 1912 and 1913. 

Industrial consumption 

Monetary statistics of. . 

Production of. .. 

I nited States gold coin in. 

( arson^Mint, deposits, expenses, income, and employees. 

< entral American States, production of gold and silver . 

(VrHfi 11 tbe United States, production of.. 

Certificate gold bars on hand. . 

Ceylon, coinage, 1912 and 1913... 

(hue: . 


Coinage, 1913. 

Monetary statistics of. . . 
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16,86 
22 

45 
211 

51 

17 

209 

84 

131 

46 
9 

22 


197 

187 

198 

84 

203 

108 

234 

54 

42 

236 

188 
16 
84 

84 

118 















































INDEX. 


271 

China: 

Coinage, 1912 and 1913. 8 *f. 

Monetary, statistics of. !!!.!'" . . 

Chosen (Korea): . lbl 

Monetary statistics of. 

Production of gold and silver in. . 9 gg 

Coin and bullion (gold): 

Imported and exported to and from Europe. 70.224 

Stock of, in United States. "”!!!!"!. 51 

Coinage of the United States: 

Authority for coinage, changes in weight and fineness (table). 89 

By denominations and value since 1792 (table). 92 

Calendar year 1913... 232 

Copper alloy used in. 18 

Fine ounces and value since 1873 (table). 88 

Fiscal year 1914 (table). 18 

For Salvador. 19 

For Philippines. . . 19,20 

Metal purchased for minor coins...-. 

Minor coins issued, melted, and outstanding. 

Seigniorage on silver and minor coins (table). 

Uncurrent. 1Q 

United States for Philippine Islands. ’ 42 

Coiners and melters and refiners’ operations. 

Coins: 

Foreign, melted by certain countries 

Foreign, values of. 

United States, recoinage of. 

Colombia: 

Coinage, 1912 and 1913. 

Monetary statistics of. 

Colorado: 

Production of. 

Review. 

Source of product. . * - * • ■ 

Commercial ratio of silver to gold since loo/ - 
Consolidated income and expenditures.. - - 

Consumption, industrial, of the world. 

Copper: 

Alloy used in coinage. 


Alloy used in coinage.-.- v • nr coinage. 

Purchased, quantity and cost for use . 

'osta Rica, coinage, 1912..." *". 

vupro nickel, tests in melting.’ * ’. 


Costa 
Cupro 

Cyprus, coinage 1913.. 


91 
54 
53,54 

84 

119 

197 
187 

198 
213 

13 

202 


18 

19 

84 

25 

84 


D. 


Deadwood assay office. : ' .. 

Deposits, expenses, income, and ei i . 

Denmark: . 

Coinage of 1912 and 1913.. . 

Monetary statistics of.’' ’. 

Denver Mint operations.' ‘. 

Assaying department. . 

Change in superintend ency. . 

gSSgSgSS! incom*; 

Deposits and purchases of gold. ..• • - 

Deposits and purchases of suver. - - - • • • • • 'pVhfornia since 1* 1 

Dredge production of gold m Alaska and Caw . 

Dutch East Indies, coinage 191- an 

Dutch Guiana: % . . 

Monetary statistics of.. 

Production of gold. 


41 

42 

84 

132 

35 

35 

35 

37 

42 

37 

4 ° 

16,215 
17,218 
198 
84 

119 

243 
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Earningsi and expenditures, table of. 

East Africa and Uganda, coinage, 1912 and 1913. 
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Coinage 1912.,. 

Monetary statistics of. 
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Coinage, 1912 and 1913. 

Monetary statistics of. 

Production of gold and silver. 

Electrolytic refineries, work of. 

Employees and deposits. 

Employees and expenditures of mint service, over 20 years. 

Estimate of appropriations for 1916_-. 

Ethiopia, coinage, 1913. 

Expenditures and income consolidated on account of mint service 
Exhibit at the Panama-Pacific Exposition... 


Page. 

68 

84 


84 

* 120 

84 

172 

255 

21 

42 

9 

11 

84 

13 

11 


P. 


Federated Malay States, production of gold. 
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MINT SERVICE FOR THE FISCAL YEAR 1916. 
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3. Obverse of Silver Quarter Dollar; 4. Reverse of same. 

5. Obverse of Silver Dime; 6. Reverse of same. 

7. Obverse of McKinley Memorial Gold Dollar; 8. Reverse of same. 








REPORT OF THE DIRECTOR OF THE MINT. 


Treasury Department, 

Bureau of the Mint, 
Washington, D. C., July 15,1916. • 
Sm: In compliance with the provisions of section 345, Revised 
statutes of the United States, I have the honor to submit herewith a 
report covering the operations of the mints and assay offices of the 
United States for the fiscal year ended June 30, 1916, being the fortv- 
lourth annual report of the Director of the Mint. There is also sub¬ 
mitted for publication in connection therewith the annual report of 
tins bureau upon the production and consumption of the precious 
metals in the United States for the calendar year 1915. 

OPERATIONS OF THE MINTS AND ASSAY OFFICES. 

By far the most notable achievement of the mint service during 
the fiscal year 1916 was the selection, with your approval, of new 
designs for the dime, quarter-dollar, and half-dollar pieces. For 
the first time in the history of our coinage there are separate designs 
for each of the three denominations, and their beauty and quality, 
from a numismatic standpoint, have been highly praised by all 
havmg expert knowledge of such matters to whom tney have been 
shown. The striking of these coins for general circulation will 
doubtless be well underway by the coming of the Christmas holiday 
season. 

The process of selecting the new designs (authority under sec. 
3510 of the U. S. Rev. Stats., approved Sept. 26, 1890) began in 
January last, when, with your permission, I conferred with the 
members of the Commission of Fine .Arts. Noted sculptors were 
commissioned to prepare a number of sketch models, and from more 
than 50 submitted 3 sets were chosen. It is a pleasure to note that 
the models which you and I selected were also the choice of the mem- 
the Commission of Fine Arts. 

, The dime and half dollar are the work of Mr. Adolph A. Weinman: 

; quarter that of Mr. Hermon A. MacNeil. The design of the 
iilf dollar bears a full-length figure of Liberty, the folds of the 
stars and Stripes flying to the breeze as a background, progressing 
! mni St j e toward the dawn of a new day, carrying branches of 
the. - oa k’ symbolical of civil and military glory. The hand of 

TIi« 13 ou tstretched in bestowal of the spirit of liberty, 

mountain dollar shows an eagle perched high upon a 

of his Power S o- win S 3 mifolded, fearless m spirit and conscious 

ta Th?deL i^Hofterica^ “ ° f m ° Un - 

tho awakeiun pioco is tended to typify in a measure 
g mtoiest of tho country to its own protection. 
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The law specifies that on the obverse of tho com not only the word 
“Liberty” but a representation of Liberty shall be shown. In the 
now design Liberty is shown as a full-length tore, front view, with 
head turned toward the left, stepping; forward to the 
country, and on the wall are inscribed the words In God We irost 
which words also appear on the new half dollar mentioned above. 
The left arm of the figure of Liberty is upraised, bearing the shield m 
the attitude of protection, from which the covering is being drawn. 
The right hand bears the olive branch of peace. On tho held above 
the head is inscribed the word “Liberty,” and on the step under her 
feet “1916.” The reverse of this coin necessitates bv law a repre¬ 
sentation of the American eagle, and is here shown in full flight, vvith 
wings extended, sweeping across the coin. Inscription: ‘United 
States of America” and “E Pluribus Unum” and “Quarter Dollar 
below. Connecting the lettering above on outer circle are thirteen 
stars 

The design of the dime, owing to the smallness of the coin, has been 
held quite simple. The obverse shows a head of Liberty with winged 
cap. The head is firm and simple in form, the profile forceful. The 
reverse shows a design of the bundle of rods, with battle-ax, known 
as “Fasces,” and symbolical of unity, wherein lies the Nation’s 
strength. Surrounding the fasces is a full-foilagcd branch of olive, 
symbolical of peace. 

I beg to suggest the advisability of recommending to Congress the 
passage of an act authorizing the coinage of a copper and nickel 
2^-cent piece. Inquiry, prompted by requests contained in letters 
from many parts of the country, discloses a real demand for it. When 
you consider that we have no coin between the 1-cent piece and the 
5-cent piece and that many an article worth more than a cent and 
less than 5 cents sells for the latter price because of the lack of an 
intermediate monetary unit of value, the economic importance of it 
will be readily seen. Articles which now sell for 15 cents each or two 
for a quarter would sell for 12£ cents. Popular shops, such as tho 
5 and 10 cent stores, would undoubtedly place articles now selling 
two for 5 cents on sale at 2^ cents each; and if is not at all unlikely 
that street car companies would carry children of school age for 2$ 
cents. There is much interesting data available on this sulnect, and 
I respectfully request that you give it careful consideration. 

I beg further to. recommend that you ask Congress to provide a 
permanent indefinite appropriation for the purchase of copper to 
alloy the gold and silver coinage. All other metals entering into our 
coinage are provided, in accordance with law, from public* mone vs 
and such metals constitute a part of the Treasury cash. Purchase 
of alloy metal for gold and silver coinage is not specificallv provided 
for by law, therefore it must be purchased from tfie continent (gen- 

Tbi rSSE«vSr!i tl0n °1 f ho mmt ^bich is required to make the coin. 
The probable demand for com, with consequent needs for alloy can 

not be gauged with any degree of accuracy; and indefinite provision 
for alloy would remove one of the sources of embarrassment mddent 
to making estimates and keeping within amounts appropriated 
Such an appropriation is provided to cover the difference between 
face value and recoinage value of worn and uncurrent silver cohT 

sn.au, and the si Z e of the 
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serious proportions should it be offered, that I can see no need of 

maintaining it. . . , , . 

The following mint service institutions were operated during the 
fiscal year 1916: Coinage mints at Philadelphia, San Francisco, and 
Denver; assay office at New York, which has a large trade in bais 
of fine gold and silver; mints at New Orleans and Carson City, con¬ 
ducted as assay offices, and assay offices at Seattle, Boise, Ke e , 
Salt Lake City, and Deadwood, these being buffion-purchasm 
agencies for the large institutions. Refineries were operated at the 
New York, Denver, and San Francisco institutions 

The value of the gold acquired by the Government at the i^ts and 
assay offices during the fiscal year 1916 was $508,083,262.92, the 
large increase over last year being due prmcipa y o <e 

portations of foreign bullion and com. Gold <T> 0S j ^ 99 , qq. 

Government to be made into Cuban com was of value $1,323,291.98, 
United States gold coin received for recomage was of value 
$1,959,695.71; ttlnsfers of gold between mint 
$58,261,256.84, making an aggregate of gold handled by the 
service during the fiscal year 1916 of $569,627,507 45 

Silver purchased during the fiscal year 1916 totaled 6,545,101.9b 
fine ounces, costing $3,348,642.49, at an average price of 51 cents 
per fine ounce; the silver received and repaid to the depositors thereof 
m bars bearing the Government stamp totaled 3,362,233.24 fine 
the silver deposited by foreign 

into coin totaled 2,233,346.96 fine ounces; the United btates silvci 
“to deceived for recoinage totaled 566,469.45 fine ounces, with 
recoinage value of *783,092.35; the Phihppme silver coins received 
for^recotoage totaled 138,067.48 fine ounces; the transfers of silver 
between mrnt service offices totaled 815,800.16 fine ounces, making 
an Ivvregate quantity of silver handled by the mint service during 
the nscalyear 1916 of 13,661,079.25 fine ounces. The large increase 
over last ?ear of silver purchased was due to open-market purchases 
for subsidiary coinage early to the fiscal year, when the price of silver 

W The'utote'd States coinage for the fiscal year 1916 amounted to 
$37 209 062 83, of which $31,077,409 was gold, $3,3^8,S8w.50 v as 
sUver $1 790,468.15 was nickel, and $1,012,303.17 was bronze. This 
amount includes $19,534 in $1 gold pieces struck at the San Fran¬ 
cisco Mint for the Panama-Pacific International Exposition. 

There were also coined at the Pluladelphia Mint 3,092,890 gold 
pieces 11 574 450 silver pieces, and 25,912,150 nickel pieces for 
(Vba• , 852 , 663 silver pieces for (Colombia; 1,000,000 sdver pieces for 
Ecuador; 1,000,000 nickel pieces for Salvador; 2,000,000 nickel pieces 
for Venezuela; 100,000 gold planchets and 500,829 sdver planchets 
for Peru. The mint at San Francisco corned for the Phihppme 

Islands 1,435,000 sdver pieces and 5,500,000 bronze pieces. 

The seigniorage on United States coinage executed totaled 
$4,046,740.26, of which $1,650,774.94 was on subsidiary sdver 
coins and $2,395,965.32 was on minor corns. 


STOCK OF COIN AND BULLION IN TnE UNITED STATES. 

On June 30, 1916, the estimated stock of domestic coin in the 
United States was $2,403,210,953, of which $1,646,050,150 was 
gold, $568,270,515 was in sdver dollars, and $188,890,288 was in sub¬ 
sidiary silver coin. 
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The stock of owleTy^ 

same date was valued at $8°4,46 6 ,177. bullion was 10,835,173.88 

of $437,541,008.45, and the s ^| 0( ^ r o 52 9 339 72 fine ounces, 

fine ounces, an increase over last year of 3,529 

PRODUCTION OF GOLD AND SILVER. 

th^Xd^yea^m^w^Ts^GoU U «olo3lToO dUr S 

silver, 74,961,075 fine ounces. 

INDUSTRIAL ARTS. 

The amount of gold consumed in the industrial arts duringrte 

calendar year 1915 was $35,376,739, of w ic , , ounces , of 

material. Silver consumed amounted to 29,891,271 tme ounces, 
which 22,889,400 fine ounces was new material. 


IMPORTS OF GOLD COIN. 

The net imports of United States gold coin for the fiscal year 1916 
were $14,609,360. 

ESTIMATES FOR THE FISCAL YEAR 1918. 

for the mint service for the fiscal year 1918, 
Director in Washington, is $1,250,990, which 
of $1,160,480 for the fiscal year 1917 and 
tter year of $1,147,980. 

APPROPRIATIONS, EXPENSES AND INCOME. 


The total of estimates 
including the office of the 
compares with estimates 
appropriations for the lai 


The appropriated amounts available for the mint service use dur¬ 
ing the fiscal year totaled $1,175,786.88, reimbursements to appro¬ 
priations for services rendered amounted to $248,037.69, making an 
available total of $1,423,824.57. 

The expenses chargeable to appropriations were $1,217,731.89, 
those chargeable to income $10,297.17, total $1,22S,029.06. 

The income realized by the Treasury from the mint service totaled 
$4,985,174.89, of which $4,046,740.26 was seigniorage. 

Income and expenses are itemized below: 


INCOME. 

Earnings: 

Credited to appropriations— 

Charges on foreign coinage executed $233,676.33 


Charges for manufacture of special 

medals.. 8,089.78 

Charges for work done for other in¬ 
stitutions, etc. 6,271. 58 


Total earnings credited to appro¬ 
priations. $248,037. 69 

Credited to revenues— 

Mint charges on bullion. 402,818. 83 

Proceeds of medals and proof coins 

sold. 4,170.39 

Receipts from special assays of bul¬ 
lion and ores. 3,148.00 

Total earnings credited to reve¬ 
nues. 410,137. 22 


Total earnings 


$658,174. 91 
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Profits: 

Gain on bullion shipments to 


refineries.$831. 40 

Less contra losses. 28.13 


Surplus bullion recovered. 

Proceeds of sale of by-products (plati¬ 
num, etc). 

Proceeds of sale of old materials. 

Miscellaneous items. 


$803. 27 
92,138. 08 

186, 277. 59 
918. 99 
121. 79 


Total profits other than seigniorage. $280,259. 72 

Seigniorage on subsidiary silver coinage. 1,650,774. 94 
Seigniorage on minor coinage— 

Nickel. 1,544,467.94, 

Bronze. 851,497.38 


Total seigniorage. 4,046, 740. 26 

Total profits.$4,326,999.98 

Total income. 4,985,174.89 


EXPENSES. 


Chargeable to appropriations: 

Compensation of employees— 

Mint Bureau, salaries appropriation. 
Mints and assay offices, salaries ap¬ 
propriations. 

Mints and assay offices, wages ap¬ 
propriations. 


$24,506. 67 
246, 908. 38 
663, 915. 37 


Total compensation of employees.. 

Equipment, stores, and other expenses— 
Mint Bureau, contingent appropria¬ 
tion.-. 

Mints and Assay Offices, contingent 
appropriation (including $3,560.46 
wastage of gold and silver in oper¬ 
ative departments, and $3,470.05 
loss on assay value of operative 

sweeps sold)... 

Transportation of bullion and coin 
between mints and assay offi¬ 
ces, freight appropriation. 


$935,330. 42 


5,438. 94 


256,027.16 
20, 935. 37 


Total miscellaneous expenses chargeable to ap¬ 
propriations. 282,401. 47 


Total expenses chargeable to appropriations.$1,217,731.89 

l 'hargeable to revenue (seigniorage on minor coinage): 

Expenses of distributing minor coin to Treasury 

offices... 7,926.06 

Wastage of minor metals in operative departments_ 2,371.11 

Total chargeable to revenue. 10, 297.17 

Total expenses.. 1,228,029.06 

Net income of the Government from the mint service. 3,757!l45's3 


Total 


4,985,174.89 
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REPORT OF THE DIRECTOR OF THE MINT 


Appropriations, reimbursements, expenditures, and balances, all offices, fiscal year ended 

June SO , 1916. 


Items and offices. 


Office of Director of the Mint: 

Appropriated 
Expended 

U nexpended balance. 

Mint at Philadelphia: 

Appropriated. 

Reimbursed.. 

Available for use 

Expended.j 67,514.84 

Unexpended balance.. 

Mint at San Francisco: 

Appropriated.I 48,000.00 

Reimbursed 

Available for use.I 48,000.00 

Expended. 46,875.00 

Unexpended balance.. 

Mint at Denver: 

Appropriated.1 47,200.00 

Reimbursed. 



A vailable for use. 47,200.00 

Expended. 46,237.57 

U nexpended balance..! 

Assay office at New York: 

Appropriated.I 61,100.00 

Expended.| 50,790.97 

Unexpended balance. 

Mint at New Orleans: 

Appropriated. 5,500.00 

Expended.| 6,500.00 

Unexpended balance. 

Mint at Carson: 

. 4,200.00 

Expended.| 4,200.00 

Unexpended balance 

Assay office at Helena: 

4 ’ 400 00 

e xpendJd 0 f ?'. use | $;$;<» 

unexpended balance.. 

Assay office at Boise: 

Appropriated. i 4 om m 

. At 

Unexpended balance, 


- --— - . .13 

building atTNew Yorl? QU<i a PP liances a t Philadelphia and Denver mints- for ** * 


? J* 0 ® 5 not in'fl,ide materials tho offices. 


. 28, 1916. 
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Appropriations, reimbursements, expenditures, and balances, all offices, fiscal year ended 

June SO, 1916 —Continued. 


Items and offices. 


Annual appropriations. 


Salaries. 


Wages of 
workmen. 


Contingent 

expenses. 


Freight on 
bullion and 
coin. 


Permanent 
appropria¬ 
tion bal¬ 
ances. 


Total. 


Assay office at Deadwood: 

Appropriated. 

Reimbursed. 


$4,000.00 


$2,000.00 

65.81 


$500.00 

30.70 


Available for use. 
Expended. 


4,000.00 

4,000.00 


2,065.81 

1,985.41 


530.70 
500.00 


($276.32) 


Unexpended balance. 

Assay office at Seattle: 

Appropriated. 

Expended. 


Unexpended balance.. 

Assay office at Salt Lake City: 

Appropriated. 

Reimbursed. 


Available for use. 
Expended. 


11,450.00 

11,450.00 


1,800.00 


Unexpended balance. 

Total, entire service: 

Appropriated. 

Reimbursed. 


Available for use. 
Expended. 


Unexpended balance.. 


1,800.00 

1,800.00 


277,730.00 


277,730.00 

271,415.05 

6,314.95 


80.40 


30.70 


15,000.00 

14,515.43 


5,000.00 

4,993.96 


484.57 


6.04 


1,500.00 

7.25 


500.00 

.50 


1,507.25 

1,500.00 


500.50 
498.G3 


7.25 


1.87 


(11,673.46) 


(45.54) 


630,350.00 
178,292.81 


231,100.00 

69,744.88 




808,642.81 

663,915.37 

144,727.44 


300,844.88 
261,466.10 

39,378.78 


25,000.00 $11,606.88 


25.000.00 

20,935.37 

4,064.63 


11,606.88 


$6,500.00 

96.51 


6,596.51 

6,485.41 


111.10 


31,450.00 

30,959.39 


490.61 


3,800.00 

7.75 


3,807.75 

3,798.63 


9.12 


1,175,786.88 
248,037.69 


11,606.88 


1.423,824.57 

1,217,731.89 

206,092.68 


DEPOSITS OF FOREIGN GOLD BULLION AND COIN. 

Foreign gold bullion containing 4,406,934 fine ounces, of the value 
of $91,099,419, and foreign gold coin containing 13,135,830 fine 
ounces, of the value of $271,541,705, which was deposited, was 
received from the following countries: 


Country. 

Crude bullion. 

Refined bullion. 

Coin. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Canada . 

Mexico.. . . 

West Indies. 

525,076 
46,513 
21,399 
81,711 
323,149 

4,006 

4,906 

33,652 

111,553 

24 

810,854.287 
961,510 
442,357 
1,689,118 
6,680,084 

82,813 

101,417 

695,650 

2,306,006 

496 

808,365 

304 

$16,710,388 

6,284 

45 

40,247 

33 

918 

1,718 

$930 
831,979 
682 
IS, 977 
35,514 

Central America. 



South America. 

Guiana*. 

French. 

British. 

35 

723 





Dutch. 

Great Britain. 

>jew Zealand. 

Australia. 





1,998,002 

154,827 

105,975 

41,302,363 

3,200,558 

2,190,698 

10,556,547 

2i8,223,194 

Spain . 

France . 

Japan. .. 





70,001 

215,639 

1,544.879 

696,580 

271 

34 

391 

1,447,049 
4.457,654 
31,935,483 
14,399,586 
5,602 
703 
8,083 

Turkey. 

Sweden. 

China. 

Chosen. 

187,403 

34 

3,873,964 

703 



rp /v 4m 1 







l otai. 


27.688,405 

3,067,508 

63,411.014 

13,135,830 | 

271,541,705 
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deposits of foreign silver bullion and coin. 

Foreign silver bullion containing 1,860,421 fine. ounces, of the 
ttqIup of ^1 008 504 and foreign silver coin containing -04,470 fine 
^l of the vle of 8120,732, which was deposited, was received 

from the following countries: 



Crude bullion. 

Refined bullion. Coin. 

Country. 

Fine 

ounces. 

Value. 1 

Fine 

ounces. 

Value 1 

vaIue - ounces. 

Value. 1 


107,365 

1,310,134 

1,818 

109,882 

167,564 

245 

436 

1,493 

3,856 

2 

$63,395 

773,582 

1,073 

64,881 

98,939 

145 

257 

881 

2,277 

23,705 

129,963 

$13,997 

76,738 




$61,811 


104,682 


3 

2 



10,352 

6,112 


Guiana: 








rw..4.„v 

















1,053 

622 


3,949 

3 

3 

2,332 

2 

2 


/sf __ __ 

.. 


Other. 

. 88, 383 

52,187 

Total . 

1,706,750 

1,007,767 153,671 90,737 204,470 

120,732 



' Based on the average London price of silver during the fiscal year 1916, $0.59046. 


COINAGE OF THE UNITED STATES, FISCAL YEAR 1916. 

The domestic coinage amounted to 837,209,062.82, represented by 
154,523,524 pieces. 

There were also struck for foreign countries and the Philippine 
Islands, 52,367,156 pieces of coined money, while 100,000 gola and 
500,829 silver planchets were prepared for Peru for future coinage in 
that country, making a total of 207,491,509 pieces compared with 
148,205,097 pieces made during the fiscal year 1915. 


Denomination. 

Philadelphia. 

San Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

Doable eagles. 

152,050 

351,075 

588,075 

606,100 

$3,041,000.00 

3,510,750.00 

2,940,375.00 

1,515,250.00 

897,750 

197,500 

*17,955,000.00 

1,975,000.00 

Eagles. 

Half eagles. 

Quarter eagles. 



50-dollar pieces (round) 1 _. 

50-dollar pieces (octagonal) *. 



i,5io 

900 

19,534 

75,500.00 

45,000.00 

19,534.00 

Total. 



1,697,300 

11,007,375.00 

1,117,194 

20,070,034.00 

Silver: 

Half dollars. 

138,450 

3.480.450 

5.620.450 

69,225.00 

870,112.50 

562,045.00 

1,088,000 

548,000 

544,000.00 

137,000.00 

Quarter dollars. 

Dimes. 

Total. 

9,239.350 

1,501,382.50 

1,636,000 

681.000.00 

Minor: 

5-cent nickel*.. 

31,310,363 

66,821,317 

1,565,518.15 
668213.17 

911,000 

2,603,000 

45,550.00 

26,030.00 

1-eent bronze. 

Tofol 

Total onm ipp 

98,131.680 

2,233,731.32 

3,514,000 

71,580.00 

* vi#i vviusn 

1 rAUaJ a __ » . - _ 

109.068,330 14,<42,488.82 6,367,194 

20,822,614-00 


> rotnrd for Panama-Pacific International Exposition Co., Act of Jan. 16, i M5 . 
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Denomination. 


Grid: 

Double eagles.. 

Eagles.j.. 

Half eagles. 

Quarter eagles. 

50-dollar pieces (round) 1 . 

50-dollar pieces (octagonal ) l . 
Dollars. 


Total. 


Silver: 

Half dollars_ 

Quarter dollars. 
Dimes. 


Total. 


Minor: 

5-cent nickels. 
1-cent bronze.. 


Total. 

Total coinage. 


Denver. 


Pieces. 


792,000 

3,002,000 


3,794,000 


3,588,000 

31,806,000 


35,394,000 


39,188,000 


Value. 


$396,000.00 

750,500.00 


1,146,500.00 


179,400.00 

318,060.00 


Total. 


Pieces. 


1,049,800 

548,575 

588,075 

606,100 

1,510 

900 

19,534 


2,814,494 


2,018,450 

7,030,450 

5,620,450 


14,669,350 


35,809,363 

101,230,317 


Value. 


$20,996,000. 
5,485,750. 
2,940,375. 
1,515,250. 
75,500. 
45,000. 
19,534. 


31,077,409.00 


1,009,225.00 

1,757,612.50 

562,045.00 


3,328,882.50 


1,790,468.15 
1,012,303.17 


497,460.00 


1,643,960.00 


137,039,680 2,802,771.32 


154,523,524 37,209,062.82 


1 Coined for Panama-Pacific International Exposition Co., act approved Jan. 16,1915. 


The approximate amount of copper used in the above coinages 
was 728 tons, of which 8 tons were used in alloying gold, 14 tons in 
alloying silver, 219 tons for nickel, and 487 tons for bronze coinages. 

The mints of the United States during the fiscal year 1916 manu¬ 
factured in addition to the domestic coinage, 52,367,153 pieces of 
metallic money and 600,829 planchets for other Governments as 
follows: 

MINT AT PHILADELPHIA. 


Cuba 


Colombia 

Salvador. 

Ecuador. 


For Government of— 


Denomination. 


Pieces. 


Gold: 

20-peso. 

10-peso. 

5-peso.. 

4-peso.. 

2-peso.. 

1-peso.. 

Total 

Silver: 


56,780 
1,263,530 
1,460,010 
135,060 
160,060 
17,450 


3,092, S90 


1- peso. 

40-centavo.... 

20-centavo_ 

10-centavo_ 

Total. 

Nickel: 

5-centavo. 

2- centavo. 

1-centavo. 

Total. 

Silver. 50-centavo 
Nickel, 5-centavo. 
Silver, 20-sucre... 


1,239,050 

1.420.100 

7.965.100 
950,200 


11,574,450 


3,991,100 
9,592,950 
12,328,100 


25,912,150 

852,663 

1 , 000,000 

1 , 000,000 


Value. 


Pesos. 

1,135,600.00 
12,635,300.00 
7,300,050.00 
540,240.00 
320,120.00 
17,450.00 


21,948,760.00 


1,239,050.00 
568,040.00 
1,593,020.00 
95,020.00 


3,495,130.00 


199,555.00 

191,859.00 

123,281.00 


514,695.00 

426,331.61 
50,000.00 
200,000.00 


Venezuela. 

Peru (coin planchets prepared for stamping) 


N ickel, 5-cen t avo. 

Gold, Peruvian pound 
Silver, sol. 


2,000,000 

100,000 

500,829 


Bolivars . 
20,000.00 
$ 186 , 641.90 
500,829.00 


SS888S8 
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REPORT OF THE DIRECTOR OF THE MINT. 

MINT AT SAN FRANCISCO. 


For Government of— 

Denomination. 

Pieces. 

Value. 

PVnlirmfne Islands . 

Silver, 20-centavo. 

1,435,000 

Pesos. 

287,000.00 


Bronze, 1-centavo. 

5,500,000 

55,000.00 


PURCHASE OF MINOR COINAGE METAL FOR DOMESTIC USE. 


During the fiscal year 1916 there were purchased 13,050,344.48 
troy ounces of minor coinage metals for use in domestic coinage at 
a cost of $245,995.74, distributed as follows: 


Metal. 

Philadelphia. 

San Francisco. 

Troy ounces. 

Cost. 

Troy ounces. 

Cost. 

Copper. 

6,568,272.18 
1,458,333.33 
66,675.00 
43,852.08 
1,345.45 
1,780.33 

$111,154.48 

43,000.00 

2,240.28 

947.21 

12.90 

18.30 

52,641.02 

$-196.32 

Nickel. 

Tin. 



Zinc. 



Mutilated bronze coins. 



Mutilated nickel coins. 



Total. 



8,140,258.37 

157,373.17 

52,641.02 

496.32 


Metal. 

Denver. 

Total. 

Troy ounces. 

Co6t. 

Troy ounces. 

Cost. 

Copper. 

4,418,793.01 
291,666.67 
59,937.50 
87,047.91 

$75,760.44 
9,374.10 
1,772.78 
1,218.93 

: 

11,039,706.21 
1,750,000.00 
126,612.50 
130,899.99 
1,345.45 
1,780.33 

$187,411.24 
52,374.10 
4,013.06 
2,166.14 
12.90 
18.30 

Nickel. 

Tin. 

Zinc. 

Mutilated bronze coins. 

iUUlUaiCU iiibAvl LUiilo. .. 

Total. 


4,857,445.09 88,126.25 

13,050,344.48 

245,995.74 



There were no prepared blanks purchased for 
other comage during the same period. 


use in domestic or 


DISTRIBUTION OF MINOR COINS. 


The amount of minor corns distributed from the mints during tho 

fiscal year 1916 was $4,279,572.20, and the exnenses for V“ 

were $7,887.96, as follows- expenses lor distribution 


Denomination. 

From Phila¬ 
delphia. 

From San 
Francisco. 

From 

Denver. 

Total. 

Distribution: 

5-cent nickel. 

1 ^ptit branut . 

$2,258,784.00 

838,469.00 

$93,071.95 
48,175.25 

$634,272.00 

406,800.00 

$2,986,127.95 

1,293,444.25 

Total. 

Expenses of distribution: 

3,097,253.00 

141,247.20 

1.041,072.00 

4,279,572.20 

('oin sacks. 

Twine. . 

3,966.15 

84.80 

3.68 

299.80 

4,35a 75 
3.6S 
3,475.43 
52.10 
6.00 

Seals. . 

732.88 

2,742.55 
52.10 
6.00 

Total. 

. 

. 


4,699.08 

88.48 

3,100.45 7.8S7.96 
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MINOR COINS OUTSTANDING. 


The following statement shows the amount of coinage of minor 
coins by denominations since 1793, the amount issued, on hand, 
melted, and outstanding June 30, 1916: 


Denomination. 

Coined. 

Issued. 

On hand. 

Melted. 

Amount 
issued and 
outstanding 
June 30,1916. 

Philadelphia: 

Copper cents. 

Copper hal f cents. 

Copper nickel cents. 

Bronze 1-cent pieces.' 

Bronze 2-cent pieces. 

Nickel 3-cent pieces. 

Nickel 5-cent pieces. 

51,562,887.44 ! 

39,926.11 
2,007,720.00 
23,252,929.84 
912,020.00 
941,349. 48 
42,438,722.50 

51,562,887.44 
39,926.11 
2,007,720.00 
23,105,788.34 
912,020.00 
941,349.48 
42,141,340.65 

$i47,141.50 

297,381.85 

$381,467.86 

805,632.69 

569,059.48 

341,161.48 

284,940.28 

4,464,695.50 

$1.181,419.58 
39,926.11 
1,202,087.31 
22,536,728.86 
570,858.52 
656,409.20 
37,676,646.15 

Total. 

71,155,555.37 

70,711,032.02 

444,523.35 

6,846,956.29 

63,864,075.73 

San Francisco: 




5.05 
12,183.00 
11.52 
13. 80 
7,487.63 


Bronze 1-cent pieces. 

350,260.66 

336,368.53 

13,891.47 

324,i85.53 






Nickel 5-cent pieces. 

450,350.66 

iis, 369.30 

31,980.70 

4i0,88i.67 

Total. 

800,610.00 

754,737.83 

45,872.17 

19,701.00 

735,067.20 

Denver: 

Bronze 1-cent. 

863,930.00 

842,545.66 

21,384.34 

1,917.68 
12.32 
43,800.00 

840,627.98 

Nickel 5-cent. 

. 1,651,825.66 

l,65i,825.66 


1,608,025.66 

Total. 

. 2,515,755.00 

2,494,370.66 

21,384.34 

45,730.00 

2,448,652.98 

Grand total. 

. 74,471,920.37 

73,960,140.51 

511,779.86 

6,912,387.29 

67,047,795.91 


Deduct $42.69, value of old coins melted at San Francisco and Denver mints, for the net amount issued 

and outstanding, $67,047,753.22. 


The uncurrent minor coins melted at each mint are not necessarily 
those of former coinage of any particular mint. 

WORK OF THE GOVERNMENT REFINERIES. 


Bullion was operated upon by the refineries connected with the 
mints at San Francisco and Denver and the assay offioe at New 
York during the fiscal year 1916, as follows: 


Institution. 

Sent to refinery. 

Returned from refinery. 

Gold. 

Silver. 

Gold. 

Silver. 

San Francisco. 

Fine ounces. 
1,190,261.481 
1,669,214.480 
4,115,831.516 

Fine ounces. 

320,328.32 
1,729,420.01 
3,122,974.04 

Fine ounces. 
1,190,431.433 
1,669,166.853 
4,117,466.475 

Fine ounces. 

319,638.65 
1,728,083.31 
3,127,216. 70 

Denver - -. 

Now York. 

Total. 

6,975,307.477 

5,172,722.37 

6,977,064.761 

5,174,938.66 

Institution. 

Apparent gain. 

Apparent loss. 

Gold. 

Silver. 

Gold. 

Silver. 


Fine ounces. 
169.952 

Fine ounces. 

Fine ounces. 

Fine ounces. 
689.67 
1,336. 70 

San f . 


47.627 

?«*£ York. 

1,634.959 

4,242.66 

£j©w * olxv . 

Total. 



1,804.911 

4,242.66 

47.627 

2,026. 37 


58993—16-2 





































































































13 REPORT OF THE DIRECTOR OF THE MINT. 

Bullion upon which charges were collected and bullion owned by the Government. 


Institution. 

Bullion upon which 
charges for parting were 
collected. 

Bullion owned by the 
Government and bullion 
retained by the refinery 
for parting purposes 
upon which no charges 
were imposed. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

San Francisco. 

Denver. 

Fine ounces. 

973,106.476 
1,612,676.418 
1,627,092.151 

Fine ounces. 

206,989.93 

1,192,540.99 

2,756,060.14 

Fine ounces. 
217,155.005 
56,538.062 
2,488,739.365 

Fine ounces. 
113,338.39 
536,879.02 
366,913.90 

Fine ounces. 
1,190,261.481 
1,669,214.480 
4,115,831.516 

Fine ounces. 

320,328.32 

1,729,420.01 

3,122,974.04 

New York. 

Total. 

4,212,875.045 

4,155,591.06 

2,762,432.432 

1,017,131.31 

6,975,307.477 

5,172,722.37 



By-products of refineries. 



The value of the fin* u 
monthly by the Unitedltates^iS^T^u-/ 01 * £ old coin and bulUon 
and Denver, and the assay 1 bladel P hia > San Francisco, 
1916 was as folows: J ° ffice at Ne ^ York for the fiscal year 


% 

Months. 

Exchanged for gold coin. 


Philadel¬ 

phia. 

New York. 

San 

Francisco. 

Total. 

July. !915. 

August. . . 

September... . . 

$50,269.2l 
55,441 31 

6?6-694-63 

$5,012.65 

$1,751,976 49 

December.. . . . 

January. *916. 

February..*.. 

March. . . 

April. . . 

70,816.85 

70,583.10 

80,842.71 

75,704.57 

70,511.66 

90,654.12 

3,278,080.82 
2,821,762.19 
3,188,866.47 
3,369,549.83 
2,931,931.74 

3,»0,361.85 

O 7fK dOt* f r* 

10,508.55 

5,160.41 

10,252.11 

15,653.04 

300.049.57 

610,556.99 

3 ;344,030.68 
2,897,739.45 
3,269,701.68 
3,466,045-68 

3,307,685.88 

3.79 1 ,430.40 

June.....” 

Total. .. 

70,466 .49 
80,345.46 
75,339.65 
85,603 .95 

fOoD. 63 

6-862,708.42 
5,674,281.08 
5’566* 763 .66 

4 > 157,076.54 

685,446.49 
1,585,652.02 
1,723,329.39 
2,152,165.72 
665,918.66 

5,518.826 93 

5,477,9 5-93 
5,728,269 03 

4,908,60M5 


* 76 ,480.98 

11,297,763.86 

7,769,705.60 

49,943,950.44 
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Months. 

Exchanged for gold bullion. 

Philadel¬ 

phia. 

New York. 

San 

Francisco. 

Denver. 

Total. 

1915. 

July. 

August. 

September. 

October. 

November. 

December. 

1916. 

January. 

February. 

March. 

April. 

May. 

.Tune . 

17,993.15 
18,872.78 
17,604.00 
25,545.02 
27,378.80 
27,481.16 

32,499.38 

24,107.94 

31,383.07 

25,311.51 

25,650.28 

25,536.23 

$290,305.9^8 
241,135.99 
198,957.50 
263,897.96 
309,900.90 
298,580.33 

292,129.66 
274,414.02 
249,297.63 
293,619.32 
315,290.29 
247,350.04 

$414.60 
265.90 
317.36 
278.12 
662.61 
551.69 

103.50 

514.06 

481.79 
611.86 

535.79 

$3,318.48 

1,118.07 

2,707.82 

2,759.35 

2,663.14 

2,359.18 

1,357.28 
2,791.01 
3,167.37 
3,317.53 
1,809.59 
2,686.78 

$312,032.21 

261,392.74 

219,586.68 

292.480.45 

340.605.45 
328,972.36 

326,089.82 

301,827.03 

284,329.86 

322,860.22 

343,285.95 

275,573.05 

Total. 


299,363.32 

3,274,879.62 

4,737.28 

30,055.60 

1 

3,609,035.82 


MINT OF THE UNITED STATES AT PHILADELPHIA. 

The mint was operated throughout the fiscal year. There were 
received 6,173 deposits of gold and 4,900 deposits of silver, as shown 
by the following: 



Gold. 

Silver. 

Items. 

Fine ounces. 

Value. 

Fine ounces. 

Value. 

Peposits. 

Redeposits. 

2,348,698.562 

2,094,802.371 

848,551,908.02 
43,303,408.21 

6,050,125.46 
490,026.32 

$3,531,109.53 
265,622.19 

Total. 

4,443,500.923 

91,855,316.23 

6,540,151.78 

3,796,731.72 


ASSAYING DEPARTMENT. 

The operations of this department during the iis< <d \ (111 1>16 \\ 
ss follows: 


Items. 

Samples operated on. 

Gold. Sit 

Gold and 
yTer * silver. 

P e PosIts. 

fegots.... . 

chases. 

Swte^nt’sbars. 

HlKSWes. 

.; 

. 

**”i,'i39.S 

. A 

5,794 

!, 382 . 

l ’ 618 .168 

. 37 

. 50 

. 86 

. 100 

. 9 

. 430 

;;;;; 145 

1,139 

(,000 e > 819 

The number of assays made was as 

.« «5 

follows: 

V York bars.... ■■■ . .... 

l™»SiM«"“" ss,ys . 

1* 
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report of the director of the mint. 


Fineness of gold ingots passed: 

19 melts at. 900.3 

97 melts at. 900.2 

138 melts at. 900.1 

402 melts at.900 

ICO melts at. 899.9 

155 melts at. 899 . r 

40 melts at. 899.7 

10 melts at.’** 899! 6 

1,021 


In addition to the above, 518 ounces of proof gold and 820 ounces 
of proof silver were made. 

6 f the 1,139 melts of gold ingots made in the melting department, 
115 were returned for remelting, although within the standard fine¬ 
ness required by law, to be thoroughly mixed; 3 were condemned 
being outside oi the standard. Of the 2,382 melts of silver ingots! 
3 were returned for remelting and 3 were condemned. 

Fineness of silver ingots passsd: 

29 melts at. ggg 

40 melts at. .gggi 

285 melts at... 898 ? 

418 melts at. .ggsf 

939 melts at.!.!!!!.! 899* 

409 melts at. 899 i 

195 melts at. 8991 

47 melts at..!!!!!!!!!!!!!!! 899* 

11 melts at. 900 

3 melts at.] 900 J 

2,376 

ma^e toa »iX?for a pora. 18 ^ ° f 8 ° ld “ g0tS 916j fine Wore 

MELTING AND REFINING DEPARTMENT. 

intaZft f"”™ 1 (roni the fWf- 

comage value of which boin? ,95 MH^o, fin tf UnCC3 m K°. Id !, the 
received was 10 828 91 s 87 673,631- ? 3 * Tbe amount of silver 

$14,969,988.41. ’ Unon Jttio ounces, tb e subsidiary value being 
there was found a surnln« °f ^be accounts of this department 

account the surplus amounted T* silver ’ the .g° kl 

value bemg $1,026 50 -i 0 bno ounces, the coinage 

fine ounces? the subsidiarv P 0 ioi Ver S ? rpl ? s amounted to 1,708.99 
The number of ingot rnol^mS 6 Va \ ue bem g $2,362.52. 
melting rooms is shown by table ^givtn\X 0mit ° f m ° tal sent t0 th ° 

Ingot melts made. 


Metal. 


Oold. 

Silver.. 

Bronze_ 

Nickel...!] * 


Total. 


Number 

made. 

Ounces 

melted. 

Con¬ 

demned. 

1,157 

4,474,353.698 

3 

2,382 

8,775,596.36 

3 

2,770 

10,307,643.50 

. 

4,223 

14,524,583.66 


10,538 

38,082,177.218 

6 



department 


Melting and refmine 

rX^!“ den, ; s ;; 

Total. 


ftroXte° n Wred . 

ini net grams recovered . 

Total. . . 


Number 

barrels. 

Net 

weight. 

Gold. 

85 

Pounds. 

Fine ozs. 

44,792 

333.710 

17 

8,740 

152.046 

G 

3,410 

39. 782 

108 

56,942 

525.538 


Silver. 


pine ozs. 
738.07 
121.27 
149.18 


1,008.52 


Troy ounee* 

.... 12 , 828.00 
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This past fiscal year has been one of unusual activity for the melting 
department. Overtime has been the rule rather than the exception, 
and this, beginning in March, clearly shows how unusual the demands 
for coin must havo been. The actual weight of the gold going into 
the melting pot for ingots amounted to 4,474,353.698 ounces. 

The apparent loss on this amount of metal was 3,173.461 fine 
ounces which by reason of recoveries in grains, sweeps bars, sweeps, 
etc. amounting to 2,467.451 ounces, showed an actual loss in operation 
of 706.010 fine ounces, which figures a loss of 1.5 ounces per 1,000 
onerated upon, a usual and conservative figure. , 

In silver with an operation of 8,775,596.36 ounces sent to the 
melting room, the actual loss amounted to 1,772.33 ounces; this is 

2 high P 

rtToV £ the’ tL« to forever get away from cruciblk. for mrnor 
coin metal melting. During this coming ye 1 ^ V p e 

make solid homogeneous and malleable bars in an open-htar . 1 

of furnace. coining department. 

During the fiscal year the coining dep«rt^ r ^4/^”^ 

'SllTw^p^ted 

££& *> toe ounces 

0t Kl d the Governments of Cuba and Peru them - ope™* 
219 KfiQ finft ounces of gold from wmc^^ 40E ^ m on This and 


^,u5z,zyu.o 1 / nne ouuwa ^ V 5 ' QPttlement, ana meic 
sweeps, and bars were defivered pr ounce3 in ingots, unfinished 
delivered in settlement 83,804.23 showed a wastage of 59.357 

coin, and blanks. The entire opei at 3175 per cent of the legal 

fine ounces of the value of SI,-- 7 - > . 1 & amount operated upon 

allowance. The percentage of com to tne 

was 43.33. . , • f v. P same period for coinage 

There was also received during thn^ g 15 £ 467 .o 6 fine ounces 
8,472,880.80 fine ounces of silver o ^ was produced 9,239,3o0 

were operated upon and from w an d dimes of the value 

pieces of half dollars, quarter d 0 g^{ 2 5.30 ounces of fu ^, sl p^ u 
81,501,382.50 which contained 1,0 c ’j om bia, Ecuador, and Peru 
For the Governments of Uub 1 »*he value of $4,622,290. 

13,927,942 pieces of coin and ^ 3 405 ,625.16 fine ounces 

United States subsidiary com contaim „ , g efippmgs, condemned 
silver, together with 3,777, 458^2. fine oni^ ior to settlement,^ 
eoin, blanks, sweeps and bars . un {hhslied com, an . 

203,140 81 fine ounces m ingots, co^ , tiol , there a f 
delivered at settlement. Upon t $2 F 56 08 being 6.484 ]* 1 . d 

of 529.08 fine ounces of the c0 into the amount operated 

the legal allowance. The percentage ^ 

W/artment received 
ounces of nickel and operated upon 
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report op the director op the mint. 


there was produced 31,310,363 pieces of domestic coin of the value of 
$1,565,518.15 in United States 5-cent pieces containing 5,028,352.31 
troy ounces. 

For the Governments of Cuba, Salvador, and Venezuela 28,912,150 
pieces of 5, 2, and 1 centavos, and 5 centimos of the face value of 
$584,695, containing 3,033,387.06 troy ounces, all of which and 
7,010,606.40 troy ounces of clippings, condemned coin, and blanks, 
were delivered prior to settlement. There was also delivered at set¬ 
tlement 108,302.30 troy ounces in ingots, coin, and unfinished coin. 
On the entire operation there was a wastage of 10,959.23 ounces of 
the value of $221.55. The percentage of wastage based on that of 
silver, was 72.38. The percentage of good coin produced to amount 
operated upon was 68.93. 

The amount of bronze received by this department during the vear 

rJ 2 a"- 40 tr ?y. ounces - The amount operated on was 
11,882,405.40 from which was produced 66,821,317 1-cent pieces of 

6 674 866S ’ 213 - 17 - To produce this amount required 

nin^’Sllnli 07 om J ces : This, together with 4,991,304.70 in clip- 
inent * Tho ^ c ? in an ^ blanks, was returned prior to set tie- 

“rnces hi * ?tun J ed ^ settlement was 1,254,309.10 troy 

operation amnnn W) 0 * 11 ’oTnc coin. The wastage on this 

p?rcentaffe of t0 8,19 H 8 ou ? ces of the value of $123.89. The 
of good coin Drod?r?Wt 011 tn sUver basis was 68 - 97 - The percentage 

frad^nTo the bullion 6 /TT? ,°P erated U P<>» ™ 56.35. 
fine gold was received for r ® ce ^ e( i for coinage, 2,974.404 ounces of 
1,277.885 of medals, of which 

ounces in clippings and wblcll > together with 1,695.418 fine 

The wastage was*! 121 6n fi gS ’ Were Returned prior to settlement. 
wa S 2 6381s omisof wUcHS J)? of silver received 

manufacture of medals anri * 9 ’^ ® ne oun ces were used in the 
clippings and filings, were litf i an ?ount, with 1,571.90 ounces in 
? ai P ot 2.43 ounces. The P nor to settlement. There was a 

included in the loss in the coma™ oTLn d 1 ^ ss . 1 in g old and silver is 

fe °l gold and silver coin. 

The folio • PEOOP COINs a nd medals. 

and their nominal value sold duringtheT ^ >ro °^ colns and medals 


gold medals. 
Silver medals ”* 
Bronze medals”*' 
Gold proof coins 
Silver proof coins"* 
Minor proof coins ." 

Total. 


Articles. 

Pieces. 

j Nominal 

value- 

.. '* . 

425 
1,045 
.... 39,613 

175 
1,242 
1,793 

$27,655.55 

1 536.81 

7,278.9; 

1 506.2a 

2 066.59 
143.D 

^ *. 


40,157.31 

"-•- 




AH the dies used i • Depa «tme nt . 

envdope'S 1 ^! depar^J^^P^atmus in all the mints are i 
1186(1 V contractor*^sun^ 6 ^*- The embo 

PPlying stamped envelope 
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the Post Office Department and postal savings bank are also made 
here- also dies for Army and Navy and other authorized public 
medals. The mint is reimbursed for the actual expenditures for 
labor and materials on these medal accounts. 

The number of dies prepared for United States coinage last year, 
including 7 for the McKinley Memorial gold dollar, was 2,515. In 
addition 3 225 were made for Philippine coinage, 33 for the Govern¬ 
ment of Colombia, 1,435 for the Government of Cuba, 75 for the 
Government of Ecuador, 84 for the Government of \ enezuela, 202 
for the Post Office Department, 35 for medals, and 85 master dies 
and hubs; in all, 4,689, as follows: 


Denomination. 


Gold: 

Double eagle. 

Eagle. 

Half eagle. 

Quarter eagle.- * 

Dollar (McKinley Memorial) 

Total. 


Silver: 

Half dollar. 

Quarter dollar. 

Dime. 

Total. 

Minor: 

5 cents. 

1 cent. 


Total. 

Philippine: 

20 centavos. 

1 centavo. 


Total. 

Colombia: 50 centavos. 

Cuba: 

Gold- 

20 pesos. 

10 pesos. 

5 pesos. 

4 pesos. 

2 pesos. 

siivlr 5 . 

1 peso. 

40 centavos. 

20 centavos. 

xti .. 

Nickel— 

5 centavos. 

2 centavos.-. 

1 centavo. 

Total. 

&uador: .. 

Venezuela; Scentimos. 

c °inage dies.y Q \V 

l^^^coinag 6 dies destroyed Jan. 3,1910 

s and hubs for coinage.. - • 

fiSEfiT 
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THE STATE OF THE NUMISMATIC COLLECTION. 

The accessions to the numismatic collection for the fiscal tot • 
which ended June 30, 1916, amounted to 209 specimens, of which 
178 were coins and 31 were medals. These acquisitions’in resnect 
to metals and period of origin are distributed as follows: 1 


As to metals: 

Coins— 

Gold. 40 

spver. m 

Bilion.;;;;;. i 

Nickel. 7 

Aluminum. o 

Medals— 1 

Silver. 2 

Bronze. oo 


As to periods: 

Coins— 

Antique. 

Modern. . 2: 

Oriental.'. \ b A 

All specimens acquired were modern. 


ss&“~S WKrsvasx? sz 

educational point of view «« n be c °l] ec tion, considered from an 
unusual, yet from lack of fmut<T^lw ° f f genera ^ interest in the 
of ancient coins was not devoid foi> nther reasons the collection 
history of thTcIC h M so f we11 as the modern in the early 
collection of the commoner issue^^T^K a small and fragmental 
the proper interest of the nvaro 6S ‘ • • ° buL ^ up that group to what 
sary to expend for ancient eoim re( inires will make it neces- 

of the purchase fund for snmn & ratber disproportionate amount 
good state of preservation to come; for antique coins in 

will explain certain facts in the £ enera % costly. This statement 
1 “S- “ the above analysis of the year’s acquisi- 

-l here hfts been £1(1 Hp i f 

commodius cabinet of 280°rwT e< l u ipment during the past year a 
Site to S th° 6 P ° f th ? ®int. ° f Tarious de Pths, made In the 

pe R“ m ., ar "J firms? 0110 ” TOre made doring the year by the following 

B jiiiph k. d anfield ' Dovor ’ N ’ s " Bronz8 and nickei coins ° f 

George ^dihfof“t Va V ous medaIs - 

—<W a. D,„„ - 

. President AShur;f-n°-> Newark’ N^- y° rtrait P la <l uo of himself, 
tion, New YoSAmerica; \r Vanous rae dals. 

k - Awar d medals of the muse^ ° f Safety and Sanl< a ‘ 

In addition to th MACfflNE shop. 

au tom atfc hopper'fel^f ^^Sg ^ u Pkeep of machinery and 
boxes for the assiu^Ho for br <>nfe an H V °- machines with 

eeds for coining 'p r P artl nent, weio-] 1{ n J c kcl blanks, bottle shaker 

45 Presses > 10 setsof glances, automatic hopper 

sectional coin collars for gold 
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coins, 226 coin collars for subsidiary silver and minor coin, was 
completed, and there is now under construction, about 30 per cent 
completed, an automatic weighing machine, 2 rolling mills for 
finishing strips for minor coinage, 3 cutting presses and 2 coin-review¬ 
ing machines for this institution. Work lias also been performed for 
other institutions and other countries, consisting of coin collars for 
the United States and Philippine coinage; 1 automatic weighing 
machine, about 60 per cent completed, for the mint at San Francisco; 
punches, beds, collars, and drifts for the Governments of Cuba, 
Venezuela, Peru, and Colombia. A four-beam automatic weighing 
machine, now about 30 per cent completed, is also in process of 
manufacture for the Cuban Government. 


EMPLOYEES. 


The total number of employees in this institution at the close 
of the fiscal year was 353, distributed in the several departments as 
follows: 


General. 

Coining. 

Melting and refining.. 

Assayer’s. 

Engraver’s. 


Total. 


197 

91 

47 

11 

7 

353 


VISITORS. 

A large number of visitors from all States of the l nion^tl ftom 
foreign countries visited the mint during the yei , ° 

shown through the building by the guides. . _ 2() . j ue 0 f 

Number of deposits 6,113; number ^ 479.91 

gold and silver deposits, including redeposi s, <. > ’ 

MINT OF THE UNITED STATES A1 SAN *R ANC 

Attention was called in last year’s re^rMo^tlie^su^J ^ u 
oil fuel for city gas in the melting ( epi , 0 p ro ved very satis- 

oil-burning meltTng furnaces now mst ailed have^pro & 
factory, during tTie year 88S fires vyi To haV e operated the 

°f 532.65 barrels of oil, at a cost o , V ave re quired 3,764,/53 

same nmnber of fires with city gas would ^ l for tho year of 
gWc feet, costing $2,238.18. ^f.fjf^naces is no greater than 
?1,883.97. The cost of repairs to the oil modified bur- 

it was when eras was used A cylindrical lnu^o ^ m of ^ 
Uer has been 0 tried out with pleading: u * d t this form of lining 

an< j melting speed. It is the intention to a 1 

^portan^ite^to^his^nt 

g? obta^ed^ ^d^Tflatrat^ of ^ P^ngln a°»to for the com- 

: lls year competition was moie ’ rpsulted in an 

'“Wear of $0,014 per kilowatt „ 0 .year - bu jy,ng 

Jh« heavy receipts of bullion dun»s JiituUM- h; ,„ K 
^werowdii of tllo storage T^iffleult V. an d at orag* * “1 - 

» new vamt has remedied tlws ditto 

been provided- 
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REPORT OE THE DIRECTOR OE THE MINT. 


OPERATIONS FOR THE FISCAL YEAR 1916. 

During the year the mint received 16,543 gold and silver deposits 
and 41 redeposits from the Carson Mint, containing 5,283,196.997 
fine ounces of gold of the value of $109,213,374.71, and 2,346,857.25 
fine ounces of silver at a subsidiary coinage value of $3,244,316.20. 
The receipts this year show an increase over last year of 1,200 deposits 
at an increased value of $38,545,540.42. The details covering clas¬ 
sification of bullion and source of origin are set out in the tables 
appearing in another part of this report. 

The receipts of gold bullion were as follows: 

Deposits 

Surplus bullion recovered.. . $108,891,409.62 

Reueposits, proof, etc.I"" 11 ":" ; 3 $™$ 

Total. . 

. 109,213,374.71 

The disposition of the gold bullion was as follows: 

Coinage. 

Fine bars sold. $20,070,034.00 

Fine bars paid depositors’. 7,769,705 .60 

Sold in sweeps. . 4,737.28 

. 7,013.77 

TotaL. ' -i- 

. 27,851,490.65 

Balance, receipts and disbursements. 

Balance on June 30,1915, as per report 

Receipts, fiscal year 1916, per above . $208,022,911.84 

Total . 109,213,374.71 

Disbursements, fiscal year’me’as aboveV .. 317,236, 286 .55 

Ledger balance, June 30,1916.. 2<,Sol,49iU a > 

. 289,384,795.90 

bahs manufactured during the year. 

for export, antPfn ^addition 1 ^ ^ eman d Was met for small gold bars 
mint made 8,665 merchant bam 'ifp 2,633 certificate bars - this 
manufactured. The greater a total of 11,298 gold bars 
P^d°f 10-ounce an<f40-ounce 1 ^ mer ch a nt bars were corn- 

538 silver bars were made for nnv^V .Edition to the foregoing, 
The fine weight and value of tfi J 1 len *' t° depositors of silver bullion, 
is as follows: 111116 01 the bars manufactured during the year 


Gold: 

Certificates... 

Merchant... ’ . 

For payment to depositors........ . 

gold bars. 

Silver. For payment to depositors'.'.'.:;;;;. 


Value. 


$ 60 , 089 , 175 .! 


-— — _ UU), O.XJ. 0<J ' 

$215,86|°97242^ ea ^° ^ ara 0,1 hand T 

SS rataor . d JU “ 0 30 > 1S16 - a — J 

du ™g *• ^ f ° r 11 

Durmg tW&^l $1% ' 32 ' W “ 8 - °°PP«'. 52,641.02 tr< 

«f *141, 47.20, at a^ost of Was distributed to the amoui 
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ASSAY DEPARTMENT. 

The operations of this department for the fiscal year 1916 were as 
follows: 


Item. 

Number of samples 
operated on. 

Item. 

Gold. 

Silver. 

Total. 

Deposits. 

30,632 

182 

24 

8,601 

21 

199 

314 

605 

403 

2,633 

152 

52 

3,260 

33,892 

182 

562 

8,601 

21 

309 

444 

924 

403 

2,633 

152 

52 

Superintendent's grain 
bars. 

Exchange bars. 

PnrohwA Lars 

538 

Coiner’s settlement bars. 
Assayer’s bars. 

"Return Lars 


Sweeps. 

Anode melts. 

Mint fine melts. 

Ingot melts. 

Crude mass melts. 

Fine mass certificate bars. 

Experimetal bars. 

Bullion assay samples.... 

110 

130 

319 

General Land Office sam¬ 
ples. 

Forest Service samples.. 
Secret Service samples.. 
Mint Bureau samples... 

Total. 


Number of samples 
operated on. 


Gold. 

Silver. 

Total. 

15 


15 

32 


32 

60 


60 

22 

22 

44 

118 

118 

236 

174 

174 

348 

48 


48 

544 

40 

584 

44,831 

4,711 

49,542 


NUMBER OP ASSAYS MADE AND SEGREGATED. 


Gold. 

Silver. 

Sweeps. 

Bureau of the Mint. 

General Land Office... -. 

Forest Service. 

Total. 

Mint, fine-gold determinations: 
Fineness— 

999.3 . 

999.4 . 

999.5 . 

999.6 . 

999.7 . 

Total. 


119,924 

7,621 

44 

584 

236 

348 


Deposits. 

Redeposits... 
Purchases.... 

Ingots.. 

Refinery. 

Miscellaneous. 


128,757 


Total 


Melts. 
... 1 
... 28 
... 91 
... 34 
... 3 


Mint fine-silver determinations: 
Fineness— 

999.5. 


157 


Ingot melts. 


109,914 

182 

8,601 

1,694 

7,086 

1,280 

128,757 


Melts. 
... 65 


Melts. 

Passed 
on first 
melting. 

Re¬ 

melted. 

Con¬ 

demned. 

Total. 


603 

309 

104 

1 

2 

10 

1 


605 

319 

105 

1 

Gold ingots. 


Silver ingots. — .. . 


International Exposition half dollars. 


1,017 

13 


1,030 




Fineness of ingot melts. 
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There was returned from the refinery by-products consisting of 
3,609.67 pounds of copper, 74.23 troy ounces oi platinum, and 4.76 
troy ounces of osmiridium. The earnings of the refinery were 
$44,387.90, of which $37,275.46 was charges collected, and $7,112.44 
was the estimated value of the by-products recovered. 

During the year 75,763 visitors were shown through the mint by 
the guides. On June 30, 1916, there were 119 officers and employees 
in the mint as follows: 


General department. G1 

Coining department. 20 

Melting ana refining department. 27 

Assaying department. 11 

Total. 119 


MINT OF THE UNITED STATES AT DENVER. 

The coinage department of this institution operated throughout 
the year to its full capacity on subsidiary silver and minor coin, 
most of which was shipped to eastern points. 

The coinage capacity of gold and silver has been limited to the 
amount that could be weighed. By the addition of two new weighing 
machines, built in the shops of this institution, the output can now 
be doubled. r 

A8SAY DEPARTMENT. 

wiriMi^follows^ 0 ^ year 1916 tlie derations of the assay department 


Items. 


Deposits... 

Redeposits. 

Refinery. 

Sweeps, cellar... 
Ingot making. 
Bureau of the mint 
Bullion assay8. 

Special. 

Coining depart men 

Forest Service. 

Panama Canal Zon 


Total.. 


Samples. 

Assays. 

Reports. 

10,806 

30,603 

5,123 

2,950 

6,357 

1,324 

5,066 

10,931 

1,954 

76 

290 

54 

1,055 

2,204 

350 

332 

1,058 

332 

31 

52 

17 

406 

860 

257 

344 

358 

344 

19 

65 

19 

60 

193 

60 

21,145 

53,031 

9,843 


fine silver, 88 mdti ofgoKod^^ TZakS?* ^ ld and . 333 ra ^ lts of 

631 experimental anode melts-and 4fi m< dts of silver anodes; 
bemg miscellaneous samples for special'as^av^ mcltS ’ the remaindor 

Reported assays made ^ 

Cupels made.*. 

Pieces of lead cut and rolled. .’J.‘... . 


53,031 

00,915 

47,730 
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Reported finenesses of the refined and ingot gold and silver melts during the fiscal year 1916 . 


Fine gold: 
Fineness— 

999.2.. .. 

999.3.. .. 

999.4.. .. 

999.5.. .. 

999.6.. .. 

999.7.. .. 


Melts. 
... 7 

... 18 
... 42 
... 113 
... 56 
... 10 


Total. 


246 


Fine silver: 

Fineness— 

999.00. 34 

999.25. * io 

999.50 . 219 

999.75. 70 


Total. 


333 


Silver ingots: 
Fineness— 

898.6.. .. 

898.7.. .. 

898.8.. .. 
898.9. 


Melts. 
... 15 
.. 21 
.. 42 
64 


899.0. 7g 


899.1 

899.2.. . 

899.3.. . 

899.4.. . 

899.5.. . 

899.6.. . 

899.7.. .. 
Remelt. 


. 57 

. 30 

. 18 

. 8 

. 5 

. 1 

. 2 

. 1 

Total. ”340 


All lead used was cast into ingots from pig lead; alloy silver and 
copper made into disks were cast into ingots, rolled and cut to the 
required weight. Computations for checking the gold and silver 
values were made in the department. 8 

During the year 65,124 visitors witnessed the coining operations 
from the balconies. On June 30 there were 93 officers and emplovees 
of this mint, divided as follows among the departments: General' 42- 
assay, 9; coining, 19; melting and refining, 23. 

UNITED STATES ASSAY OFFICE AT NEW YORK. 

The New York assay office handled an unprecedented volume of 
business during the year under high pressure and adverse physical 
conditions. J 

The total value of deposits that have passed through the office 
during the year was $323,372,395.50. This is an increase of 
$256,813,943.05 over the total deposits for the previous year. 

The total number of deposits received, running in value from $100 
to $40,000,000 per deposit, was 17,370, an increase of 2,233 over the 
previous year. 

The total number of assays made for the year amounted to 153 004 
on 53,939 samples, an increase of 25,358 over the previous year.’ 

Notwithstanding the fact that there were very few exportations of 
gold there was an increase of $6,084,420.52 in the value of gold bars 
exchanged for gold coin. Gold bars exchanged for domestic use 
showed an increase over last year of $9,889,303.67. 

There was transferred to the mint of the United States at Pldln 
delphia 1,924,744.924 fine ounces of gold bullion and 464,126 81 fine 
ounces of silver bulhon. ’ 01 une 

In addition to this extraordinary increase in the regular business of 
the o ice we have, on account of lack of space in our own vaults 
moved and stacked with our own force over $209,000 000 to vaults 

C0 C°S, P aCed at 0 7\f s P° s »> b ? the of Ihosubtrelsur? 
c 9 « ev - nues of H 10 ofhce for the year have amounted To 

an ^crease of $357,447.28 over the previous year 

The total appropriations made for the support of the institution f 
the year amounted to $219,100, leaving a si -plus of $389 724 28 Tf 

ffited S X tS d t0 b ° ‘"5* i”‘o the treasury 2 of P the 
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The working; force was increased by 1 temporary appointment in 
the assayer’s department at $3.50 per diem and by 13 helpers in the 
deposit melting room and melting and refining department at $3.50 
each per day. These were all appointed during tne last half of the 
year, their services being available for an average period of about 
three months in the fiscal year. 

While $273,125,077.98 of foreign gold has been received I wish to 
emphasize that the increase of 2,233 in the number of deposits, and 
the increase of $9,889,303.67 in domestic gold bars exchanged, repre¬ 
sents the normal domestic growth of the business of the office! I 
wish also to emphasize that the receipt of these large foreign deposits 
has in no wise affected the manner or the time in which the smaller 
regular deposits have been handled. These depositors have been 
taken care of in their regular order and with no delay. The larger 
deposits have been handled as rapidly as the physical limitations°of 
the office would permit and in a manner satisfactory to the depositors. 

MELTING AND REFINING DEPARTMENT. 

' h ? dema f n f i m ? de «P on this Apartment, by 
yff f on J the great volume of deposits, in melting original deposits 
that ordinarily would be melted'in the deposit meltiig room the 

4 U5 831 5 U 16 n fL th n Jear ? per 1 a 5 ed ? n c ™ de bullion* containing 
silver 31 ' 516 5 Ces of S° ld and 3,122,974.04 fine ounces of 

-an»= s 

help for the stmup^ TnJt™2ffe?o7 3? rm furpislled the necessary 
valued at $209 000 281 65 to the 31,/^9 coin and fine gold bars 

been carrion iTthe^Tr? aenrice have 

method of refining this metal has hppn ri pin § i°^ P^tinum. A new 
of the department which practicallv rnm n y - tbe su P er intendent 
metal and puts it in form for nvinufart ?^ ? lm purities from the 
ware used in various Government rS^V nt ° t CrUClbles and ot her 
number of such articles have been manufa^t^rfv A considerable 
furmshed to the other departments r^ by thls office and 
year. p luiems ot the Government during the 

ASSAY DEPARTMENT. 

extent tffduring thTfilcffy^t^ ^creased to such an 

same? Wth th ®.^eat volume of currSiMne abnos t. impossible to 
same time expeditiously complete the ? 11 de P oslts and at the 
TMv -°k COin an( J bullion imported. * sa y s upon the enormous 

sionally detadedXm^e u 7 { be ^.fstance of men occa- 

he force which has worked TTh??* by the wiUin g service Sven bv 
latter part of the 


was 
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obtained. There were made 153,004 assays upon 53,939 samples, 
divided as follows: 


Item. 

Samples. 

Assays. 

Reports. 

Deposits. 

45,920 

784 

6,220 

985 

30 

130,061 

2,606 

16,304 

3,964 

69 

17,380 

446 

2,496 

464 

55 

Reaeposits. 

Refinery. 

Specials. 

Mint Bureau and sundry. 

Total.. 

53,939 

153,004 

20,841 



The deposits and redeposits represent 17,097 melts of gold and 
silver, the refinery samples 380 melts of fine gold, 528 melts of fine 
silver, 343 melts of gold anodes, and 972 melts of silver anodes, the 
remainder being miscellaneous refinery samples and settlement 
melts. 

The special assays represent the customary articles of jewelry, 
manufacturers’ samples, etc., for which the United States assay is 
desired, and, as usual, some were for testimony in legal proceedmgs 
for the enforcement of statutes relating to the representation of 
karat fineness. 

The average cost per assay, from the beginning of the new cost 
system, was less than 20 cents, not including general overhead 
charges. All cupels used, about 125,000, were made and the silver 
disks used in parting were cut and rolled to the required weights. 

All the fine gold and silver bars manufactured were stamped with 
the assay fineness. The calculations required for checking the values 
and charges of all deposits were made in the department and the 
equipment maintained in the condition necessary for accurate work. 
Changes have been made in the pyrometers used in the assay cupel 
furnaces, which have much improved them. The cold junctions of 
the thermocouples have been transferred by the use of compensating 
leads, so that the temperature can be maintained fairly uniform, ana 
they are giving more accurate and satisfactory service. 

The increase over last year in the work performed amounts to very 
nearly 20 per cent in number of assays, while the values determined 
show a much greater increase, due to the number of large melts. 

DEPOSIT MELTING ROOM. 

There was melted in this room during the year gold bullion con¬ 
taining 1,213,842.522 fine ounces, 3,431,928.571 fine ounces of foreign 
gold coin and silver bullion containing 3,155,669.04 fine ounces. 

cashier’s office. 

Gold bars were issued to depositors for domestic use in payment 
for bullion for $3,274,879.62, and gold bars were exchanged for gold 
com for domestic use for $34,082,880.24, an increase of $9,889,303.67 
over last year. 

Gold bars were exchanged for gold coin for export for $7,214,883.62. 

The charges collected on gold bars exchanged for gold coin amounted 
to $21,536.70, an increase of $5,029.28. 
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GAIN FROM OPERATIONS AND COLLECTION OF CHARGES. 

The net gain from operations, including receipts from the sale of 
by-products, value of by-products on hand, and surplus bullion recov¬ 
ered by operative officers, amounted to $388,967.70. The total rev¬ 
enue from charges collected was $219,856.68, making the total above 
cited of $608,824.28. 

OFFICERS AND EMPLOYEES. 


The number of officers and employees at this office at the close of 
the fiscal year was as follows: 


General department. 53 

Assay department.... * _ *'" *" yj 

Melting and refining department. * 33 


Total. 


103 


an increase of 14 men over last year. 

It may be noted that while the value of deposits received during 
this year was five times that received during the previous year am! 
the revenues paid into the Treasury almost three times that received 
during the previous year, and almost three times the total appropri¬ 
ations made for the office, the only addition to the working force was 
these 14 men, tor an average of three months of the year.° This was 
accomplished only by making demands upon the men which can not 
be indefinitely continued. Safety of operation will require that 
sufficient new men be appointed from time to time, as the necessities 
of the work require and sufficient appropriation should be made at 
the next session of Congress to provide for this 


NECESSITY FOR NEW BUILDING. 

The work of the office has been hampered by the lack of snace 
especially by lack of vault space. We are unable to promptlv open 
and weigh the large deposits now constantly received iecauso'oflack 
of workmg vault space in which to store it prior to meltS S! 
results in delay in payment of advances and^onsequent tost to^the 
depositor. We have been able to handle these denosi?. It 11 i 
by the courtesy of the assistant treasurer in charge of the siffitr ° n 7 
next door. At present we have in that tn su ° treasur y 

vaults entirely filled and am now rapidly fi ffine 3fe borr ?'Y ed 

space available there. It is only a question of ti™ ° reinaining 

ia exhausted. The plana Jy C for thHeT h„i^ rrfu / e 
which appropriation has already been made and Lltk buildm g, for 
of which funds are now available molded * the construction 
vault space for all future needs of’tPic office. eqUate and convenient 

UNITED STATES ASSAY OFFICE, SEATTLE, WASH. 

<7o7/I dust ami buU'ion received dnrivg the fiscal year IQin at i 
of deposits received, 2,435; weight in t™! V ° ’ 1J16 ‘—Number 
weight in avoirdupois tons 20 7- ( 7 n ; m * tr ,°Y ounces, 603,158.54* 

Origin of the foiegoing £ fit below? SI0 ' 436 - 5 ‘5.65. ’ 
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Source. 

Gold. 

Silver. 

Total coining 
value. 

Alaska: 

Circle. . 

Fine ounces . 

2.849.631 
17,155.513 
29,593.667 

2,594.935 

65,968.851 

8,814.230 

1.113.632 

Fine ounces. 
694.58 
2,047.56 
5,429.95 
432.65 

$59,867.29 

357,466.49 

619,261.81 

54,240.17 

1,378,071.06 

182.709.46 
23,220.81 

2,830,779.98 

109.233.47 
1,168,610.35 

Cooks Inlet. 

Copper River. 

Eagle. 

Iditarod. 

10,397.76 

Koyukuk. 

363.97 

Kuskokwim. 

144.67 

Nome. 

135,910.797 

5,200.255 

55,928.454 

15,375.05 

1,254.81 

9,018.03 

Southeast Alaska. 

Tanana. . 


Total for Alaska. 

325,129.965 

21.909 

45,159.03 

1.90 

6,783,460.89 

455.53 

Arizona. 

California. 

106.225 

14.16 

2,215.45 

76.98 

Colorado. 

3.710 

.21 

Idaho. 

383.248 

90.37 

8,047.36 

726.63 

Montana. 

34.996 

2.31 

Nevada. 

79.662 

11.08 

1,662.07 
6,624.49 
62,002.29 
1,107.60 
1,085,780.76 
220,182.58 
329.32 

Oregon. 

316.561 

58.30 

Washington. 

2,960.590 

53.581 

579.77 

Mutilated domestic gold coin. 

British Columbia. 

51,427.739 

10,651.332 

15.775 

16,402.50 

British Columbia, refined. 

Mexico . 

2.34 

Yuk on Territory. 

81,295.403 

25,502.960 

1,368.763 

36.926 

18,657.16 

1,706,317.07 

527,191.94 

28,956.85 

771.12 

Foreign gold coin . 

Jewelers^bars, etc . 

478.88 

Deposit melting room grains. 

5.62 

Assayers proof gold. 

29.350 

606.72 




Total. 

499,418.695 

81,463.63 

10,436,515.65 



Statement of gold deposits from the opening of the institution on July 15, 1898, to the 

close of business June 30, 1916. 


Number of deposits 

Troy ounces. 

Avoirdupois tons... 
Coining value. 


57,848 

13,959,063.86 

478.3 

$238,899,936.63 


Origin of the foregoing 

Alaska: 

Circle.. 

Cooks Inlet. 

r River. 

Iditarod. .. .V.V.V.V. .V............ . 

Koyukuk.*. 

Kuskokwim.. 

Nome. .’ ’. 

Southeast Alaska.............. - - -. 

Tanana. 

Unclassified.. 



$724,758.23 
1,648,111.15 
4,170,464.97 
738,255.15 
7,402,273.2S 
1,826,04S. 15 
43,338.25 
56,964,267.28 
1,323,661.71 
48,207,640.93 
2,767,506.28 


Total. 

Canada: 

British Columbia 
Yukon Territory. 
All other sources. 


125,816,325.38 

20,165,419.12 

89,510,553.66 

3,407,638.47 


Total 


238,899,936.63 


The following table shows the number, weight before and after 
melting, loss in melting, percentage of loss, and the various classes of 
regular deposits. 

58993°—16-3 
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Items. 

Number 
of de¬ 
posits. 

Weight 

before 

melting. 

Weight 

after 

melting. 

Ivoss in 
melting. 

Percen¬ 
tage of 
loss. 

Bars. 

728 

Ounces. 

461,897.92 

Ounces. 

461,603.43 

Ounces. 

294.49 

0.06 

Dust. 

929 

73,498.24 

70,910. 54 

2,587. 70 

3.52 

Retort. 

223 

14,362.28 

13,811.83 

550.45 

3.83 

Nuggets. 

116 

1,400. 79 

1,308.41 

92.38 

6.59 

Mixed. 

179 

19,567. 84 

18,539.67 

1,028.17 

5.25 

Jewelrv. 

Dental scrap. 

125 

3,660.96 

3,603.14 

57. 82 

1.57 

44 

395.88 

364. 53 

31.35 

7.91 

United States goU coin. 

59 

59.53 

59. 42 

.11 

.18 

Foreign gold coin. 

32 

28,315.10 

28,310.84 

4.26 

.01 

Total. 

2,435 

603,158.54 

598,511.81 

4,646.73 

1 .77 


1 Average. 


Tho average fineness of the regular deposits being 834.3 gold and 
136.1 silver. 

For convcnionco in slopping to tho mint for coinage, 1,731 bars, 
each under 400 ounces in weight, aggregating 87,827.69 ounces Troy, 
were melted into 109 largo bars. J 


Summary of work dona in the melting department during the year. 


Items. 

Number 
of molts. 

Weight 

before 

melting. 

Weight 

after 

melting. 

Regular deposits. 

Muss melts. 

Chips bars. 

Granules bars. 

... 

. 

2,387 

109 

13 

12 

15 

20 

17 

2,573 

Ounces. 
603,135.34 
87,827.69 
2,008.81 
305. 72 
74.91 
2,036.46 
7, 72S. 19 

703,117.12 

Ounces. 
598,488.68 
87, 783. 70 
2,003.99 
299.98 
72.95 
1,796.89 
7,722. 75 

698,168.94 

Special bullion assays.* * 

Roinelts for reassays. 

Total. 

..I 

. 


meaing 

Qimrtatlon h 11 vcr manu factured 

Cunels manufactured.... . 

Bullion assays made... 

Ore assays made for gold and sil ver. 

(>re assays made for base motals . 

Slag assays made for meltimr room . 

special bullion assays made! . 

Mutilated domestic gold coins tested... 


. 

... 24,<XKI 
... 15,450 




100 


124 

.••••■•• 

183 

HELENA, 

DEAD- 


450 


- -- lake CITY. 

for rooeipt of d^oSt*^"buEn^Th?? /j 3 " 1 - 1 5 ' <wr 1016 > M us ”" 1 ' 

1822 offlce ’“ d *“*£&*& gftSat 
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Items. 

New 

Or¬ 

leans. 

Car- 

son. 

Boise. 

Helena. 

soattie ' 

Salt 

Lake 

City. 

Deposit s received.number 

Fineness, average of gold.do... 

Fineness, average or silver.do_ 

Weight before melting.ounces.. 

Weight after melting.do.. . 

Loss in melting.do_ 

Melts of bullion made..number.. 

Melts, mass of bullion made.do_ 

Melts of D. M. R. grains.do ... 

519 

654.9 

221.3 

50,201 

49,888 

313 

.622 

538 

37 

612 

610.8 

297.3 

26,606 

24,877 

1,729 

6.50 

622 

29 

4 

314,548 

4,139 

24,216 

305.837 

3,995 

18 

4 

912 
413 
220 
120,814 
117,973 
2,841 
.024 
965 
34 

598 

366.5 

582.6 
148,128 
140,404 

7,724 

5.214 

670 

34 

98 

446.3 

449.6 

67,604 

67,153 

451 

.667 

112 

1 

2,436 
834.3 
136.1 
603,159 
598,512 
4,647 
.771 
2,464 
109 

147 

474.2 

410.3 
5,210 
4,896 

314 

6.027 

175 

9 

Value of deposits, gold.dollars. . 

Value of deposit s, silver, at cost.do _ 

Bullion shipped.gross ounces. . 

Value of gola shipped . dollars. 

Value, cost of silver shipped.do _ 

Quart at ion silver made.ounces. . 

Quartation silver used.do _ 

Proof gold received.do _ 

675,688 
6,228 
35,586 
505,329 
3,782 
35 
29 

5 

6 

1,065, 757 
28,039 
113,026 
1,007,831 
26,956 
60 
50 
5 
2 
5 
1 

5,000 

3,750 

54 

3,650 

60 

11 

1,063,850 
45,4.56 
142,743 
1,078,601 
46,222 

78 

619,642 
16,431 
67,300 
619,624 
16,437 
15 
12 
4 
2 

25 

1 

2..500 
2,300 

97 

692 

86 

io, 323,293 
41,621 
598,483 
10,323,222 
41,610 
450 
240 
29 
27 

45.931 
1.099 
5,061 
48,921 
1,123 

29 

Proof gold used.do_ 

Proof silver received.do_ 

1 

50 

24 

3,000 

2,933 

91 

2,933 

41 

52 

12 

2 

Proof silver used.do_ 

24 
4,500 
4,160 
72 

3,753 

230 

18 




Cupels made.number.. 

Cupels used.do_ 

Crucibles used.do_ 

Assays: 

Deposits..do_ 

Ore for gold and silver.do_ 

Ore for base metal.do_ 

Ore for Forest Service.do_ 

3,600 

3,600 

120 

3,600 

24.000 
21.743 
234 

15,450 

70 

41 

1,670 

1.469 

9 

1,097 

136 

238 

10 

Ore for other offices.do_ 





141 

36 

183 

124 

Mut dated coin.do 

6 

10 

1 

8 




Special bullion.do_ 

Special silver plate.do_ 


9 

7 

0 

1 

Slag.do_ 






100 









The number and value of deposits, the income (including seign¬ 
iorage), and the expenses of the fiscal year 1916, and the number of 
employees on June 30, 1916, at each institution are given below. 


Institution. 

De¬ 

posits. 

Rede¬ 

posits. 

Coining value 
of gold and 
silver deposits 
and purchases. 

Income. 

Expenses.* 

Trans¬ 
portation 
of bullion 
and coin. 

Em¬ 
ployees 
June 30, 
1916. 

Philadelphia. 

10,544 

529 

$56,915,654.99 

$2,689,414.90 

$508,024.36 

$X. 96 

353 

San Francisco. 

16,097 

487 

112,136,518.93 

608,631.97 

201,223.43 

44. 42 

119 

Denver. 

3,194 

477 

21,244,407.69 

1,252,462.46 

174,374.81 

7.20 

‘13 

New York. 

9,168 

131 

305,160,954.07 

409,926.04 

220,947.26 

6,322. 74 

104 

New Orleans. 

518 

1 

690,960. 46 

2.266. 31 

12,353.70 

397.86 

10 

Carson . 

612 


324,787.70 

5,858.89 

7,373.48 

198.29 

5 

Boise 

911 


1.137,420.43 

3,525.36 

8,178.09 

978.22 

6 

Helena__ 

598 


1,176,933.93 

5,102.55 

9,069.57 

9S2.36 

* 5 

Deadwood. 

97 


661,392.18 

2,033.63 

6,789. 44 

276.32 

5 

Seattle. 

2,435 

1 

10,435,908.93 

5,072.22 

42,632.85 

11,673.46 

18 

Salt Lake City. 

147 


48,722.28 

90S. 69 

3,844.59 

45.54 

2 

Total. 

44,321 | 

1,626 

509,933,661.59 

4,985,203.02 | 

1.194,811; 58 

20,935.37 

720 


1 Includes transportation of bullion and coin between mints and assay oillces. 


OPERATIONS OF THE MELTER AN1> REFINERS AND THE COINERS, FISCAL 

YEAR 19J6. 

The quantity of metals operated upon in the different departments 
of tho mints and assay office at New York during the fiscal year ended 
June 30, 1916, aggregated 23,432,296.958 fine ounces of gold and 
27,434,524.84 fine ounces of silver. There were also operated upon at 
tho coinage mints 65,699,644.27 ounces of minor coinage metal. 
The figures in the table following aro based on the actual figures 
obtained at tho settlements of tho accounts. 
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Legal limits of wastage on the whole amount delivered by the 
superintendent to operative officers, as prescribed in section 3542 
Revised Statutes, is as follows: Melter and refiner—gold, 0.001- 
silver, 0.0015. Coiner—Gold, 0.0005; silver, 0.001. 

GOLD BULLION'. 


Institution and 
department. 


Philadelphia Mint: 


Amount 
delivered 
by superin¬ 
tendent. 


Amount 
returned 
to superin¬ 
tendent. 


Fine ounces .! Fine ounces. 


Actual 

amount 

operated 

upon. 


San FranclscoMlnt'"| 3 ’' 86 > 921 - 82o | 3 *'86,862.468 3,738,-479.151 
“tataf.?! reflnln * $ » *> 1S3.935 7,626.228.695 

DenverMint: ., 1,213 > 'S 0 -413 2,213,795.372,1, SOS, 189.415 

Mdtingandrefining 2, 860 ,^ 5 . 0052 ,geo, ai J, 


N ew York Assay 
Office: J 

Mel ting and refining 

Total: 

Melting and re¬ 
fining . 

Coi ning _ 


292,701.917 


292,714.24o|.. 


9,214.4S0 


16,296,213.087 16,297,885.165 4,115,831.516 




mas 


Phi'^eiphia Mint: 

Coining refin in g 
San Francisco if 
Melting - 
Co ining 
Denver Mint: 


Cbininf an< ^ rofinin S 

e oZv k Assay 

Melting and refining 


Total: 

Melting and r*. 

fining. 

Coining..".' 


SILVER BULLION. 



10,828,915.37 

8,4,5,519.48 

4,105,147.61 

1,290,737.81 

4,223,191.04 

1,756,962.96 


10,830,624.36 

8,474,990.40 

4,104,525.19 

1,290,549.60 

4,222,112.96 

1,756,705.90 


4,160,694.70 4,164,937.36 


8,775,596.36 
8,15S, 467.06 

2,201,125.72 

1,010,955.74 

2,944,586.19 
1,220,81a 73 

3,122,974.04 


16,242:1,708.99 


1,290;. 


6,240 4,242.06 





529.08 

0.0648 

55.00 

622.42 

.2827 


188.21 

.1S63 

*62.06 

1,078.0S 

.3661 


257.06 

.2107 

07.93 


U, 523,220.21 ] 


34,973 

11,521 


^^'Phia Mint; 

MeUmgandtcning 

MeUfag Md r eflnlng 

Denver Mint!. 


Total: 

Melting and re. 

fining... 
Coining ] 


Troy ounces 
286 

15 » 191,607.30 

1,149,118.36 
227,984.50 

2,286,846.43 
929,3S3.30 


46,494 

J^^lcqinage m^T 


5,951.65 1,700.50 
.| 974.35 

5,951.65 ~2,674.85L 


Grand total., ae 70 


“•■xKSiiSi&S 


2.256,442.33 

928,220.10 


248,624.20 

224,124.70 

723,133.90 

836,066.90 


Troyoz. Troyoz. Troy oz. 

..50,120.58 

10,959.23 


1,893.94 


303.53 

10,404.10 
1,163.20 


1,893.94 60,524.6S 
.13,425.96 


Troy oz. 
3.450S 
.7238 


1.3550 

13.1199 

1.3913 


65.37 


68 . SS 
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Institution and 
department. 


Philadelphia Mint: 
Melting and refining 

Coining. 

San Francisco Mint: 
Melt ing and refining 

Coining. 

Denver Mint: 

Melting and refining 
Coining. 


Total: 

Molting and re¬ 
fining. 

Coining. 


Amount 
delivered 
by superin¬ 
tendent. 


Fine ounces. 
11,698,019.18 
12,928,802. 40 

2,189,634.87 

1,780,876.00 

5,10S, 513.72 
4,393,720.30 


Grand total.. 


18,996,167.7 
19,103,399.30 

38.099~ 567.07 


Amount 
returned 
to superin¬ 
tendent. 


Actual 

amount 

operated 

upon. 


Fineouvces. Fine ounces. 
11,660,129.16 10,307,643. .50 
12,920,606.92 11,524,405.40 


2,180,726.96 
1,779,475.57 

5,100,449.02 
4,392,347.10 


18,941,305.14 
19,092,429.59 

38,033,734.73 


1,691,090.91 

1,732,916.50 

4,082,964.90 

4,235,212.60 


Legal 
allow¬ 
ance of 
wast¬ 
age on 
amount 
deliv¬ 
ered. 


Actual 

surplus. 


Fineoz. Fineoz, 


16,081,699.31 

17,850,534.50 

33^932,233.81 


Actual 


Fineoz. 
17,890.02 
8,195.48 

8,907.91 
1,401.03 

8,064.70 

1,373.20 


54,862.63 
10,969.71 

65,832.34 


Wast- 

ToT 

ounces 

oper¬ 

ated 

upon. 


Fineoz. 
3- 6761 
.6897 

5.2678 

.8089 

1.9756 

.3243 


Per 
ccnt- 
age of 
good 
coin 
pro¬ 
duced 
to 

amouut 

oper¬ 

ated 

upon. 


Perct. 


56.35 


67.36 

’75.‘20 


WASTAGE AND LOSS ON SALE OF SWEEPS. 

Tho value of metals wasted in the operative departments during 
the fiscal year ended June 30,1916, was $5,931.57. A loss of $3,470.05 
occurred from the difference between the assay value of the bullion 
contained in sweeps sold and the amount received for the same; 
details are given below: 


Items. 

Mint at— 

Assay 
office at 
New York. 

Total. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

Gold wastage: 

Melting ana refining department. 


• 

$906.98 


$906.98 
1,227.02 

928.17 
498.29 

1,239.83 
249.60 

731.00 
150.68 
3,130.62 
339.43 

Coining department. 

$1,227.02 

256.08 

1,013.23 

221.55 

572.78 

123.89 

656.08 

143.48 



Silver wastage: 

Melting and refining department. 

Coining department. 

Nickel wastage: 

Melting and refining department. 

Coining department. 

Bronzo wastage: 

Malting and refining department. 

Coining department. 

Gold loss on sale of sweeps. 

Silver loss on sale of sweeps. 

Total wastage and loss. 

Reimbursement: 

Wastage, from contingent appropriation... 

Wastage, from minor coinage profits. 

Loss on sweeps, from contingent appro¬ 
priation . 

$326.73 
98.80 

4.06 

16.06 
2.58 
101.14 
8 .79 

601.44 

143.41 

226.60 

23.99 

142.16 
24.21 
791.39 
74.19 

$1,582.01 

112.97 

4,214.11 

558.16 

2,934.37 

1,694.98 

9,401.62 

1,483.10 

1,931.45 

799.56 

425.53 

22.70 

109.93 

1,651.83 

416.96 

865.58 

1,694.98 

3,560.46 

2,371.11 

3,470.05 
























































































38 


REPORT OF THE DIRECTOR OF THE MITs T, 


BULLION GAINS AND LOSSES. 

The net gains from operations on bullion during the fiscal year 1916 
amounted to $272,163.09, as follows: 


Items. 

Mint at— 

Assay 
office at 
New York. 

Minor 

assay 

offices. 

Total. 

Philadel¬ 

phia. 

San Fran¬ 
cisco. 

Denver. 

Recovered from refining and coin¬ 
ing operations. 

Recovered incident to receipt of 

deposits. 

Net gain on shipments to Govern¬ 
ment refineries. 

$1,853.67 

6,599.57 

523.07 

148.92 

703.71 

$12,007.29 

3,249.26 

$254.83 

2,373.81 

$37,018.08 

18,526.55 

$10,029.07 

280.20 

$51,133.89 

40,778.26 

803.27 

200.59 

186,217.59 

Gain on light weight and mutil¬ 
ated coin purchased for recoinage 
Receipts from sale of by-products.. 

Total gains. 

Wasted in refining and coining 

operations. 

Loss on assay value of operative 
sweeps sola.. 

Total losses. 

Net gains. 



51.67 

164,557.21 

496.32 

20,520.35 


9,828.94 

15,752.87 

23,149.01 

220,153.51 

10,309.27 

279,193.60 

1,483.10 

799.56 

425.53 

109.93 

1,651.83 

865.58 

1,694.98 


3,560.46 

3,470.05 

2,282.66 

7,546.28 

535.46 

2.517.41 

1.G94.98 

. 

7,030.51 

12,217.41 

20,631.60 

218,458.53 

10,309.27 

272,163.09 


Receipts and disposition of gold bullion, fiscal year 1916. 

Receipts. 


Institution. 


Philadelphia... 
San Francisco. 

Denver.’ 

New York..Hi 
New Orleans.. 
Parson City.... 

Helena. 

Boise.1111 

Deadwood.il 1 

Seattle_ 

Salt Lake City ' 


Deposits. 


$48,773,793.07 
109,539,877.66 
19,700,030.04 
348,703,921.41 
675,383.91 
, 314,153.56 
1,063,727.39 
1,069,728.46 
619,462.94 
10,808,061.49 
45,907.01 


$1,965,309.09 


Uncurrent 

United States 
coin trans¬ 
ferred for 
recoinage. 



Surplus 

bullion 

recovered. 


$11,154.19 
14,922.04 
7,107.07 
11,459.53 
303.87 
394.57 
122.89 
421. 42 
178.98 
763.34 
24.19 


Transfers from 
mints and assay 
offices. 


$39,788,008.79 
309,875.59 
13,132,439.03 
5,030,226.71 
i 100.00 


1 80.40 
1 606.72 


1,965,309.09 
Proof metaL 

disposition. 


Total. 


$90,53S, 265.14 
109,864,675.29 
32,839,576.14 
353,745,607.65 
675,787.78 
314,548.13 
1,063,850.28 
1,070,149.88 
619,722.32 
10,809,431.55 
45,931.20 



Philadelphia. 

ban Francisco 

Now York:.o 

New Orleans . 3 ’ 274,879.62 

Carson City. 

Helena.. * * i * * 

Boise....*., 

Dead wood.1“ 

Seattle.*.*!*.*'** 

Salt Lake City..* 1 ** 


1012,126.53 
in 

10,323,222.0i 
47,921.01 


Bars ex¬ 

Manufactured 


• 

changed for 
coin. 

into coin 
blanks and 

Wastage. 

Total. 


medals. 




3 ^,297,763.86 


m , .-__ **$**i.ui . . ! . 

:::::::::" w i 

* United States coin. ’ Cub- 

»$486,641.90 Peruvian coin bln 


39 81,622.41 $37,856, < 

00 27 85V 

44, 
84,400/ 
505, 
305, 
1,078, 
1 , 012 , 
619, 
10,323, 
47, 
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BALANCES, RECEIPTS, ANI) DISBURSEMENTS. 


Balances of gold bullion on band June 30, 1915, and receipts, dis¬ 
bursements ami balances, June 30, 1916, at the mints and assay 
offices, are shown in the following table: 


Institution. 

Balance on 
Juno 30, 1915. 

Receipts dur¬ 
ing fiscal year 
1910. 

Total. 

Disbursements 
during fiscal 
year 1916. 

Balance on 
June 30,1916. 

Philadelphia. 

San Francisco. 

Denver. 

New York. 

New Orleans. 

Carson City. 

Helena.. .*. 

Boise. 

Deadwood. 

Seattle. 

Salt Lake City. 

Total. 

$11,718,484.69 
208,022,911.84 
59,994,627.60 
87,146,926.89 
7,413.17 
2,029.29 
26,381.01 
85.47 
79.22 

1.602.52 

3.229.53 

$90,538,265.14 
109,864,675.29 
32,839,576.14 
353,745,607.65 
675,787. 78 
314,548.13 
1,063,850.28 
1,070,149. SS 
619,722.32 
10,809,431.55 
45,931.20 

$102,256,749.83 
317,887,587.13 
92,834,203.80 
440,892,534. 54 
683,200.95 
316,577.42 
1,090,231.89 
1,070,235.35 
619,801.54 
10,811,034.07 
49,160.73 

$37,856,689.86 
27,851,490.65 
44,204.22 
84,400,093.92 
505,329. 26 
305,837.20 
1,078,601.11 
1,012,126.53 
619,623. 78 
10,323,222.01 
47,921.01 

$64,400,059. 97 
290,036,096.48 
92,789,999.58 
356,492,440.62 
177,871.69 
10,740.22 
ii, am 78 
58,108.82 
177. 76 
487,812.06 
1,239.72 

366,923,771.89 

601,687,545.36 

968,511,317.25 

164,045,139.55 

804,466,177.70 


LABORATORY OF T1IE BUREAU OF THE MINT. 

From the coinage of the calendar year 1915 the assayer of this 
bureau tested 178 gold and 212 silver coins, all of which were found 
within the legal requirements as to weight and fineness. 

In the gold coins the greatest deviation above standard in fineness 
(the legal limit being 1 above or below) was 0.4, while the greatest 
deviation below was 0.5. 

The greatest deviation in fineness of silver coins above standard 
(the limit being three above or below) was 2.2, while the greatest 
deviation below was 1.5. 

The following table and statement summarizes these assays: 


Fineness. 

Philadelphia. 

San Francisco. 

Denver. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

898.5 . 






1 


1 

.9. 


1 




1 


2 

S99.1. 


3 


2 


1 


q 

.3. 


5 


5 


5 


l ^ 

.5. 

1 


4 

3 



5 

o 

.6 . 

3 

7 

4 

2 


7 

7 

o 

16 

.7. 

3 


17 




20 

.8 . 

10 

13 

12 

9 


11 

22 

33 

.9 . 

15 


6 



21 

900.0 . 

24 

8 

13 

19 


9 

37 

36 

.1 . 

34 


5 




39 

.2 . 

16 

11 

3 

10 


3 

19 

24 

.3 . 

3 






3 

.4 . 

5 

7 


12 


4 

5 

23 

.7.. 


9 


9 


2 


20 

.9__ 

4 


6 


2 


12 

901.1 . 


1 


6 




7 

.2 . 




1 




j 

.3. 


1 


2 


2 


5 

.5. 


2 


2 




4 

.8 . 




1 




j 

902.0. 




1 





902.2. 




2 




2 










Total. 

114 

72 

64 

92 


48 

178 

212 

Average. 

900.029 

900.105 

899. 834 

900.333 


899.917 

890.959 

900.162 
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Eighteen San Francisco Exposition coins were examined at the 
Philadelphia Mint during the absence of the bureau assayer at set¬ 
tlement. Six Philippine coins were examined, all of which were 
within the legal requirements. The examination of minor coins 
was continued and 4,219 were examined. The assaying of certifi¬ 
cate bar samples was continued throughout the year. The investi¬ 
gation of cupels, during which about 10,000 used cupels were assayed, 
was completed during the year. 


rnA^r^uiiNUS Uf mii ASHA I COMMISSION, HUO. 

The following-named gentlemen were designated by the President 
as commissioners to examine and test the weight and fineness of the 
coins reserved at the several mints duiing the calendar year 1915, 

pursuant to the provisions of section 3547 of the Revised Statutes 
of tlie United States: 

Hon James H Moyle, Salt Lake City, Utah- Hon George E 
Kenvnn’tt °r lork ? lty; Thoma s Arthur, Billings, Mont* Mr! 

n C °F’T I M“^, N ' Y -; Benjamin J. Rosenthal, 
GraXre w ' »? dei ?,! )D ’ Columbus, Ohio; Mr. H. O. 

.Yo^;> ^ shkos b ^ ls -; Mr. Charles Hasler. Olnev. Til t Prof. 

Va.; 


p ? i i -tlenderson, vxlluilldus ijlho* jvir 

James < ‘L g, H„l ko t' F s - Ch "'« Hade”’ Otoey,DL 
Hr lrankto I " g S'^ Uniyersity, Leiington, Va.; 

HarryL Day Lwyersity, Lexington, fey.;’Hon. 

ards," Washington D C • Th^t? ni A l Fischer, Bureau of Stand- 

Survey, WaslIigton/lXC 0 Ron CCDTI Unit t^ ^ Geolo " ical 
Coinage, Weights nnrl \l!’ on Vv' G Dili, member of Committee on 
ton, D. arffon Ces A K R T’ esentatives > Washing- 

Lawson, University of Caliform an^ R R ^ W 1 >e^n, G ’ Prof* Andrew C. 
Wilhams, Comptrdkr of the n/ Berkcle 7> Ca l.;Hon. John Skelton 
Comings, United States Assnv (ex-officio); Mr. George R. 

r The commission ^ . I ork (ex ° ffi cio). 

February 9, 1916, and Hon T^ int cn a * 1 Philadelphia Wednesday, 

Ch ThS ’ J lm Skelt ° U WiUiams was elected 

approval of the commission° re a PP°inted by the chairman, with the 
Committee on cvuntina h 

a Moyle ’ chairm “ ; Messre - 

°Comm } H Hendcrs on/ ' L ‘ A * Fl scher, chairman; Messrs. Dill, 
MessS r ° n “"Wing .-.Mr O 

fefesTftSSft *. packages containin 

tho tlie annual tnalnf^m_ t -hiladelphia. Son Ernnoiapn an* 


the Revised Stntm nal of coins inZ j piua » San Francisco, am 
intendent of the miS Tn° delivered tn C T dance with section 3539 oi 
kept by the DfoS* 4 % fc ?hiladelXa an? 6 Comm ittee by the super 
month’s coinage fl^ 0 tk e Mint, r>ach 7 compared with the records 
been selected 8 acc^rl C i° ntainin g ttf S from each mint for each 
verification o{ the y c ° Un t?d and T** 1 j atlons coined having 
the committees on^SP 8 to be correct. The 

committees will bo f, )ln p Un S and assavin tod ’ T thev were dohvered to 
* OUlld an account TX S 'J n tke reports of those 
1110 disposition of these coins* 
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The table following gives the packages verified by the committee 
on counting, being the total number of coins reserved by the several 
mints : 


Mints. 

Gold. 

Silver. 

Pieces. 

Value. 

Pieces. 

Value. 

Philadelphia. 

1,709 

791 

44 

$11,102.50 
12,770.00 
403. .50 

4,628 

1,034 

30 

2,434 

$753.05 
537.00 
15.00 
755.00 

San Francisco. 

San Francisco Panama-Pacific Exposition coins 

Denver. 

Total United States. 



2,544 

24,330.00 

8,726 

553 

2,060.05 
88.10 

San Francisco, Philippine coinage. 





The committee on weighing reported that they had examined certain 
sample coins selected at random from those reserved for the annual 
trial by the Assay Commission. The weighings, as usual, were made 
on the Troemner balance provided for the purpose by the mint. It 
was carefully examined as to the equality of the arms and as to its 
sensibility, both of which were found to be satisfactory. 

The weights employed for testing the United States coins, from the 
dime to the double eagle, were a set of coin weights furnished by 
the Director of the Bureau of Standards, with a certificate giving 
the variation in mass from the standards fixed by law. 

The weights used for testing the $50 Panama-Pacific Interna¬ 
tional Exposition coins and the Philippine coins were a set of 

t rain weights belonging to the Philadelphia Mint, wliich were checked 
V the committee by comparison with the coin weights referred to 
above. All weighings of coins were made to the nearest one-hun¬ 
dredth grain. 

Solely for the purpose of checking the adjustment of the working 
standards of the mint, the following intercomparisons were made: 

500 ounces = 400 ounces-!-100 ounces+ 0.0012 ounce; 500 ounces = 
300 ounces + 200 ounces + 0.0010 ounce; 400 ounces = 300 ounces + 
100 ounces-0.0012 ounce; 300 ounces = 200 ounces+100 ounces + 
0.0010 ounce; 200 ounces = 100 ounces+ 50 ounces+ 40 ounce?+ 10 
ounces — 0.0001 ounce; 200 ounces = 100 ounces+ 50 ounces+ 30 
ounces+ 20 ounces + 0.0003 ounce; 100 ounces = 50 ounces+ 40 
ounces+ 10 ounces — 0.0002 ounce; 60 ounces = 30 ounces+ 20 ounces 
+ 0.0000ounce; 30ounces = 20ounces +10ounces — 0.0001 ounce; 20 
ounces =10 ounces+ 6 ounces+ 3 ounces+ 2 ounces — 0.0001 ounce; 
10 ounces = 5 ounces+ 3 ounces+ 2 ounces +0.0000 ounce. 

The committee on assaying reported that they had taken samples 
from the coins reserved from the United States mints at Philadelphia 
San Francisco, and Denver for assay. 

The results of the assays made of the individual coins and of the 
same in mass are given in the following schedules. From these it 
will bo seen that— 

The highest assays upon the gold coinage of the different mints 
(the limit of tolerance being one one-thousandth) are at— 


Philadelphia .900. l 

San Francisco .000.2 
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The lowest assays upon the gold coinage of the different mints 
(the limit of tolerance being one one-thousandth) are at— 

Philadelphia. 899.7 

San Francisco. 899.5 

The highest assays upon the silver coinage of the different mints 
(the limit of tolerance being three one-thousandths) are at— 

Philadelphia. 900 2 

San Francisco..90LO 

Denver. 900.9 

The lowest assays upon the silver coinage of the different mints 
(the li m it of tolerance Doing three one-thousandths) are at— 

Philadelphia. 

san Fnmcisco. ^11”^::::;:::;:;;;;:;!:;;;;;;:;;;;;;;;;;;;;;;;:; ssn 

Denver .89$!9 

The highest assay upon the Philippine silver coinage is at— 

San Francisco (subsidiary). 75L 5 

The lowest assay upon the Philippine silver coinage is at— 

San Francisco (subsidiary). 7 

The committee has tested the quartation silver and found it to be 
for assay purposes, free from gold. The acid used in the humid assav 
of silver was found to be free from chlorine. 

The balances used were tested and found to bo correct. 

The committee therefore deem the assays exhibited in the above 
schedules to be entirely trustworthv: 

The following report, submitted by the Committee on Resolutions 
was unanimously adopted: ’ 

h " Md “ SSS3KS? 

Whereas the commission has about completed its lflhnr* 
uonsbegs leave to offer the foUo^ r^l^ committee on resolu- 

■? Lcmut. Hi, „,i-. „ 

and a descriptive booklet of the mim published to be sold aiTm^d^* 1 * 1 ^ Stru — ° ff ' 
at the mint; that the proceeds from such sales be devntwl pr , Ice l .° vlsltors 

vision of the Secretary of the Treasury to the extens^n^f 0 ^' 1 ' 6 un , der the super- 
the Philadelphia Mint! as afor^id h naU ° ml collectio11 of 

tion by Congress of $2,000 for the purpose of extendi^Mc - annuai appropria- 

Fourth, fkat a letter be written^Wthehand collection as afonWd. 

to the Secretary of the Treasury recomtnendin Ao him St^he »K hlS Commissio n 
included in the annual estimates for purpose afore^id and ftirtK 6 above amount be 
recommend to Congress the desirabilitvmauthoH^ihri-^ 6 ^^* 11 ^ that he 
booklet referred to herein; and be it further ° 11111111 meda l and descriptive 

o, , h e 

operation of the several mints; metric system of weights and measures in 



mint for 


P C- ®tu-* Chairman. 
*• «. Clarke. 

James H. Moyle. 
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MOVEMENT OF GOLD FROM THE PORT OF NEW YORK. 

The superintendent of the United States assay office at New York 
City has prepared the following table giving exports of gold through 
the port of New York: 

Statement of United States gold coin and gold bullion exported from the port of New York 
to Europe during the fiscal year ended June SO, 1916 . 


Date. 


1915. 
Nov. 17 
Dee. 11 

31 

1916. 
Jan. 8 
Feb. 5 

10 

19 

21 

25 

25 

29 

Mar. 11 
11 

Apr. 4 
18 

May 
June 3 


Destination. 


Holland. 

Norway. 

Sweden. 


Amount. 


Prevail¬ 
ing rate of 
exchange. 


$1,097,330 

499.292 

100,000 


Norway. 

England. 

_do. 

_do. 

....do. 

....do. 

_do. 

Holland. 

Norway. 

England. 

Norway. 

Italy. 

Norway. 

.do. 


Total. 


509,052 

486,000 

515,690 

1,438,138 

1.002,190 

1,000,000 

340,550 

1,419.240 

125,000 

743.000 

537,262 

1,012 

531,542 

519,655 


$4,670 

4.715 

4.73625 


4.760 

4.7575 

4.75875 

4.765 

4.765 

4.765 

4.765 

4.765 

4.76375 

4.76375 

4.765 

4.765 

4.764375 

4.7575 


10,864,953 


RECAPITULATION OF GOLD EXPORTS TO EUROPE. 


Country. 

United 
States coin. 

Foreign 

bullion. 

Foreign 

coin. 

Total. 


$1,097,330 

125,000 

100,000 

1,000,000 

$1,419,240 

2,596.803 


$2,516,570 

2,721.803 

100,000 

5,525,568 

1.012 


Norway. 

Sweden. 


2,i81,i38 

1,012 

$2,344,430 


2,322,330 

, 6,198,193 

2.344,430 

10,864,953 


During the same period there were shipped to other points: 

$25,132,173 

United States coin. 346,445 

Foreign bull ion. 17.047.199 

Foreign coin. ..$42,525,817 

10 864 953 

Total gold exported to Europe. . 

X fc . 53,390,770 

Grand total gold exports. 

The imports during the same period were as follows: 

From Europe: $75,851 

United States coin. $115,357,563 

Foreign coin. . 2,909,672 

Foreign bullion. 60,925 

Bullion in ore. — ; -$118,404,011 


From other points: 

United States coin. 

Foreign coin... 

Foreign bullion. 

Bullion in ore. 


5,262,303 

20,910,065 

12.730,542 

1,190,488 


Total gold imports. 


40.093,398 

158,497,409 
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The net 
follows: 


NET EXPORTS, UNITED STATES GOLD COIN, 
exports of United States gold coin since 1870 were as 
Imports and exports of United States gold coin since 1870. 


Fiscal years ended 
June 30— 


1870. 

1871. 
1S72. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 
1S85. 
1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 
1S95. 


Imports. 


Exports. 


Fiscal years ended 
June 30- 


Imports. 


Exports. 


$7,325,783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824,146 
15,432,443 
6,074,899 
30,790,892 
10,752,673 


$12,768,501 
55,491,719 
40,391,357 
35,661,863 
28,766,943 
59,309,770 
27,542,861 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 
29,805,289 
4,802,454 
12,242,021 
2,345,809 
5,400,976 
3,550,770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 
64,303,840 
55,096,639 


1896. 

1897. 

1898 

1899 
1900. 
1901 
1902. 

1903. 

1904. 

1905. 

1906. 
1907. 
1908 
1909. 

1910 

1911 

1912 

1913. 

1914. 

1915 

1916 


Total 


$10,189,614 

57,728,797 

40,593,495 

7,779,123 

8,659,856 

3,311,105 

3,870,320 

1,519,756 

5,780,607 

2,236,399 

35,251,921 

44,445,402 

44,929,518 

4,642,690 

2,050,563 

6,041,646 

6,283,968 

13,941,240 

26,048,859 

101,091,873 

59,722,083 


624,929,882 


$77,789,892 
23,646,535 
8,402,216 
27,419,737 
30,674,511 
8,425,947 
9,370,841 
18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,283 
28,246,170 
66,126,869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 
66,997,030 
124,536,901 
45,112,723 


1,511,414,614 


Net exports. 


886,484,732 


1 Imports of United States gold coin not separately given prior to the fiscal year 1878. 


STOCK OF MONEY IN THE UNITED STATES. 

On June 30, 1916, the stock of domestic coin in the United wStates 
was $2,403,210,757, as shown by the following table: 

Official table of stock of coin in the United States June SO , 1916. 


Items. 


Estimated stock of coin June 30,1915. 

Net imports United States coin, fiscal year I9ifi 
Coinage, fiscal year 1916.’ 


Total. 


Less: 


United States coin melted for recoinage, face value, 
fiscal year 1916 . 


United States coin used in the arts, estimated fis¬ 
cal year 1916.|. ’ 


Total. 


Estimated stock of coin in United States June 30,1916.. 


Gold. 

Silver. 

Total. 

$1,606,405,032 

14,609,360 

31,077,409 

$753,701,905 
1,078,519 
3,328,883 

$2,360,106,937 
15,687,879 
34,406,292 

1,652,091,801 

758,109,307 

2,410,201,108 

2,541,651 

3,500,000 

848, 504 

100,000 

3,390,155 

3,600.000 

6,041,651 

948,504 

6,990,155 

1,646,050,150 

757,160,803^ 

2,403,210,953 


i iie numoer oi sto 
the Hawaiian dollar coinage, 
the number returned ^ 
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Bullion in mints and assay offices June SO , 1916. 


Bullion. 

Value. 


*804,466,178 


6,057,862 


810,524,040 



Metallic stock June SO, 1911, 1912 , 1914 , 79 / 6 . 


Coin and bullion. 

June 30,1911. 

June 30,1912. 

June 30,1913. 

June 30,1914. 

June 30,1915. 

June 30,1916. 

Gold. 

Silver. 

*1,753,134,114 

732,002.448 

$1,812,856,241 

741,184,095 

*1,866,619,157 

745,585,964 

$1,871,611,723 
753,563,709 

*1,973,330,201 

758,039,421 

$2,450,516,328 
763,218,469 

Total. 

2,485,136,562 

2,554,040,336 

2,612,205,121 

2,625,175,432j 2,731,369,622 

3,213,734,797 


Ownership of gold and silver in the United States June SO, 1916 . 



Gold coin 
and bullion. 

Silver coin and bullion. 

Total gold 
and silver 
coin and 
bullion. 

Ownership. 

Silver 

dollars. 

Subsidi¬ 
ary coin. 

Silver 

bullion. 

Total 

silver. 

U nitod StatesTreasury (free) 
United States Treasury (for 
certificates outstanding)... 
National banks (June 30, 

1Q1A\ 

$390,479,767 

1 41 822 289 

$11,944,450 

489,910,937 

11,812,000 

$17,440,456 

$6,057,862 

$35,442,768 

489,910,937 

32,980,000 

$425,922,535 

1,903,734,226 

AO) O &Oy ItOV 

117,199,000 

21,168,000 


150,179,000 

National banks (forclearing- 

66 971 000 


66,971,000 

nouse ceruncates;. 

Private banks and individ- 
uals. 

i7 « A j wu 

462,043,272 

54,603,128 

150,281,636 


204,884,764 

666,928,036 

Total. 

2,450,516,328 

568,270,515 

188,890,092 

6,057,862 

763,218,469 

3,213,734,797 







Location of moneys of United States June SO, 1916 . 


Money. 


META LUC. 


Gold bullion . 

Silver bullion . 

Gold coin . 

Silver dollars . 

Subsidiary silver coin. 


Total metallic - 

PAPER. 


Thecal-tender notes (old issue) . 

Legal-tender notes (act July 14,1890). 

National-bank notes . 

Federal reserve notes . 


Total notes. 


Gold certificates.. 
Silver certificates. 


Total certificates. 
Grand total . 


In Treasury. 

In national 
banks 

June 30,1916. 

In other banks 
and in 
circulation. 

Total. 

'$804,466,178 

6,057,862 

999,836,878 

501,855,387 

17,440,456 



$804,466,178 
6,057,862 
1,646,050,150 
568,270,515 
188,890,092 



i $187,170,000 
11,812,000 
21,168,000 

$459,043,272 

54,603,128 

150,281,636 

2,329,656,761 

220,150,000 

663,928,036 

3,213,734,797 

4,961,469 
4,835 
24,773,866 
«3,105,670 

117,524,000 

224,195,547 
2,098,165 
653,020,794 
174,582,780 

346,681,016 
2,103,000 
744,174,660 
185,168,450 

a 66,380,000 

8 7,480,000 

32,845,840 

191,384,000 

1,053,897,286 

1,278,127,126 

164,165,380 

9,540,063 

284,0S9,000 

98,505,000 

1,129,734,2S9 
391,405,937 



173,705,443 

382,594,000 

1,521,140,226 


111 



4,491,861,923 





i Includes 169,971,000 gold ciearing-nouse ceraucaw. 
t Includes $12,260,000 of their own, held by different national banks. 
* Includes Federal Reserve Bank notes. 
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Estimated stock of gold and silver in the United States and the amount per capita at the 

close of each fiesal year since 1873. 


Fiscal year ended June 3 i>— 

Population. 

Total stock of coin and 
bullion. 

Per capita. 

Gold. 

Silver. 

Gold. 

Silver. 

Total 

metallic. 

1873.. 

41,677,000 
42,796,000 
„ 43,951,000 

45,137,000 
46,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56,148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
6 S, 397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76,148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83 259 000 

$135,000,000 
147,379,493 
121,134,906 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351 841 206 

$6,149,305 
10,355,478 
19,367,995 
36,415,992 
66 464 427 

$3.23 
3.44 
2.75 

$0.15 

.24 

.44 

.81 

1.21 

1.85 

9 40 

$3.38 
3.68 
3.19 

o 0 Q 

1874. 

1875. 

1876. 

2.88 
3.61 
4.47 
5.02 
7.01 
9.32 

9 65 

1877. 

o. OH 
d Q9 

1878. 

88,047,907 

117 n26 341 

4. oZ 
H Q9 

1879. 

O. OZ 
7 AO 

1880. 

11 4 y OZOy 1 

1 JW MO fi7Q 

Z. ‘HI 

9 00 

/. 4Z 
Q Q7 

18S1. 

tlUl y Oily fcUU 

478,484,538 
506,757,715 
542 732 063 

OeLLy Of O 

175,384,144 

903 917 194 

/. tfO 

9 41 

V. 9# 
19 79 

18S2. 

0 . 

9 C7 

iZ. #3 

19 CO 

1883. 

Ah>y L 1 4 y 

933 007 OKA 

in in 

0 . 0 # 

4 04 

13. OZ 

1 A AA 

1884. 

.545 .5nn 7Q7 

fcOOj "Ay ■ j ood 
e^C 140 

1U. IU 

Q Q9 

4. 04 

A a; 

14. 44 

1 A CO 

1885. 

iTIUjilUll, 1 ai 

5 QQ flQ7 03H 

Ably OOOj 11 ^ 

283,478,788 

312,2.52,844 

352,993,566 

3ftn All lOft 

y«5 

in iv 

4. DO 
c nc 

14. 08 

15.53 
15.73 
17.15 
18.20 
17.95 
18.49 
18.26 
18.85 
18.13 
18.31 
18.07 
17.21 
18.25 

1886. 

U(f 4 y Uu'l 

590,774,461 
6.54,520,335 
705 cio ccc 

1 U. 

in 90 

0. uo 

r AA 

1887. 

1U. Zif 

11 K 

0 . 44 
a nn 

1888. 

11 . 10 
11 7ft 

o. OU 

a A A 

1889. 

OlO| Ovr) 

680 063 505 

OOOj OI 1 y IlFO 

420, 548,929 

4A3 911 Q1Q 

11. /O 

11 no 

O. 44 

1890. 

y UDO y Wv 

AQ .5 tut* nog 

11. UV 
ii in 

6 . 86 

1891. 

\JuOy «IUOj \r£i? 

R59 

*> 1 1 f did 

522,277,740 
570,313,544 
615,861,484 
624,347,757 
62.5,854,949 
62S, 728,071 
634,.509,781 

637.672.743 

639.286.743 
647, 371,030 
661,205,403 
670,540,105 
677,448,933 
682,383,277 
686,401,16S 
687,958,920 
705,330,224 
723,594,595 
733,250,073 
727,078,301 
732,002,448 
741,184,095 
745,585,961 
753,563,709 
758,039,421 
763,218,469 

li. in 
in in 

i. OW 

1892. 

OiOj OOdCy ooz 

664,275,335 
.597 6Q7 68.5 

1 U. 1 U 
in i c 

8.16 
8.70 
9.20 
9.13 
8.97 
8.81 
8.70 
8.56 
8.40 

1893. 

11 ). 10 
q no 

1894. 

do# , Oo i | QoO 
oqo oni 

8 . 93 

1895. 

, £Vo } Ail 

fi3fi 900 C95 

9. 18 

1896. 

non, iv) 

AOQ 5 Q 7 CU\A 

9. 10 

1897. 

OJiJy do/ y InH 

696,270,542 

861 514 78/1 

8 . 40 

9. .55 
11.56 
12.64 
13. 45 
14.47 
15.07 
15. 45 
16.22 
16.31 
17. 40 
17.03 

1898 . 

1899. 

OUI, Oil, t oU 

962,86.5,505 

1 034 430 OA4 

20.12 

1900. 

21.04 

1901. 

1 j "u*jluu, /Oi 

1,124,652,818 
1,192,395,607 
1,249,552,756 
1,327,672,672 
1,357,881,186 
1,472,995,209 
1,466,056,632 
1,615,140,575 
1,640,567,131 
1,635,424,513 
1,753,134,114 
1,812,856,241 
1,866,619,157 
1,871,611,723 
1,973,330,201 
2,450,516,328 

8 . 42 
8.50 

21.87 

1902. 

22.97 

1903. 

8.48 

23.55 

1901. 

8.38 

23.83 

1905 . 

8 .33 

24.55 

1906. 

OOj y \ r\ J\J 

84,662,000 
86 074 OOO 

8.24 

24.55 

1907 . 

8.12 

25.52 

1908 . 

OU j 1/ 1 T j 1 Tv Ay 

87,496,000 
88 926 OOO 

8.20 

25.23 

1909 . 

18.46 

8.27 

26. 73 

1910 . 

90 363 OOO 

18. 45 

8 . 25 

26.70 

1911 . 

<y\jj uviu y \ n aj 
OflQ (inn 

18.10 

8.05 

26.15 

1912 . 

95 aka rinn 

18.65 

7.79 

26.44 

1913 . 

Q7 337 (inn 

18. 95 

7.75 

26.70 

1914. 

Vl ^ OO 4 y IAAJ 

QQ 027 OHO 

19.17 

7.66 

26.83 

1915 . 

OxJ y \j£i 1 y tAAJ 

lftO 72S OHO 

18.90 

7.61 

26. 51 

1916. 

XlMXfy s ^ J, In 

lflO 431 nnn 

19.59 

7.53 

27.12 


lOl , UUU 

23.92 

7.45 

31.37 
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Stock of gold in the United States. 


Ym 


Com In 
Treasury- 


Bullion in 
Treasury. 


Tbcal jw Jun« 30: 

1 m . 

1874. 

«75. 

1*76. 

1877 . 

1878 . 

vm . 

Calendar year: 

187SM. 

1880 . 

\m . 

1882. 

1888. . 

1884 . 

1885 . 

xm . 

1887 .. 

1888 .. 


1301.. . 

1802.. . 
18®.., 
IV*.. 

1895.. 
180ft.. 

1807.. 

1888.. 
18».. 
1000 .. 
1801.. 

1902.. 

im.. 

1904.. 

1005.. 
ISflft.. 

1807.. 
1008. 
1000. 
1910. 
1011. 
1012 . 

1013. 

1014. 
1915. 


$35,518,567 

60,972, 107 
45,382,484 
41,912,168 
76,661,7® 
122,136,831 
129,920,099 

95,790,430 
6L 481,245 
84,630,865 
119,523,13ft 
132,608,303 
171, $53,305 

75.434.379 
187,196,306 
182,618,963 
227, $>4,212 
246,401,951 
226,220,004 
196,634,051 
156,662,452 

73,624,284 
91,781,176 
83,186,960 
121,745,884 
152,488,113 
141,070,022 
257,305,366 
328,153,044 
417,343,064 
4.38,159,776 
4^8,9^0,232 
647,261,358 
662,1-33,801 
737; 077,337 
788,407,0X3 
924,316,VS1 
934,003,233 

902.586.379 
1,091,413,292 

995,2TX(,422 
987,670,101 
880,954,878 
1,042,810,106 


$15,009,981 
9,539,738 
8,258, TV. 
9,588,324 
10,962,169 
0,323.372 
5,316,376 

61,999,802 
98,789,022 
88,726,016 
51,501,110 
05,007,190 
63,162,50*2 
72,938,221 
81,431,262 

123.145.136 
97,450,289 
67,255,044 
67,645,934 
83,575,643 
81,826,030 

84.631.960 

47.106.960 
20,40,955 
54,648,743 
45,279,029 

140,049,456 
143,078,140 
153,094,872 
123,735,775 
159,971,402 
209,436,811 
49,187,017 
101,183,778 
156,542,687 

162.937.136 
111,(Ml,339 

97,347,289 

120,728,077 

183,088,870 

258,857,946 

303,505,254 

304,354,958 

643,424,187 


Coin in 
national 
bank... 
Comptrol- 
1«*» report. 


Coin in cir¬ 
culation. 


• Total (lock 
of gold. 


$3,818,080 
5,536,086 
3,710,682 
3,225,707 
6,300,253 
8,191,952 
21,530,846 

98,104,792 
92.184,943 
101,115,387 
75,326,053 
73,447, Of,1 
76,170,911 
90,741,747 
97,781,405 
99,162,377 
78,224,188 
84,416,468 
80,361,784 
91,888,500 
100,991,328 
151,233,989 
151,117,047 
147,308,401 
161,828,050 
187,008,644 
253,888,745 
203,700,570 
199,350,080 
190,172,340 
178,147,097 
1^0,547,258 
195,111,219 
196,680,998 
188,096,624 
208,289,045 
209,185,761 
213,990,955 
227,977,678 
235,184,404 
240,452,237 
232,798, 
168,660,282 
184,034,281 


$30,000,000 
39,607,408 
31,695,600 
44,533,218 
39,056,592 
33,767,529 
53,001,228 

40,843,424 
150,085,854 
210 775,833 
234,205,711 
228,236,821 
215,813,123 
313,340,322 
223,199,865 
245,145,579 
246,218,193 
235,434,571 
274,055,833 
253,765,288 
242,621,832 
281,940,01 2 
248,787,867 
242,644,697 
251,010,816 
252,419,033 
286,891,578 
293,387,672 
307,870,474 
318,388,468 
324,252,498 
332,730,989 
323,261,922 
327,549,686 
376,006,767 
457,995,462 
411,605,432 
332,507,842 
378,745,080 
379,941,280 
385,717,711 
380,631,886 
451,128,764 
429,177,608 


$105,006,654 
115,655,419 
89,047,532 
99,200,417 
131,988,727 
176,419,684 
210,308,5*9 

302,738,538 
337,541,664 
485/257,101 
480,555,900 
530,019,465 
526,700,227 
558,400,069 
589,009,128 
650,072,055 
649,732,882 
633,518,934 
613,284,155 
625,864,582 
582,102,242 
591,410,251 
538,793,056 
502,504,013 
5*3,233,493 
637,794,819 
831,839,801 
897,472,754 
988,768,470 
1,049,639,647 
1,120,530,773 
1,191,665,290 
1,216,821,510 
1,287,568,263 
1,458,323,415 
1,012,689,332 
1,655,149,513 
1,038,649,319 
1,710,035,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 
1,805,0*8,882 
2,299,454,182 


1 gix months ending Dec. 31,1879. 


,, ,„ u tTUPIt 1*4 SUBSIDIARY SILVER COINAGE. 
STANDARD SILVER DOLLARS USED IN 

There were purchased • bullion and melted at themintu tmd^ 

offices 1,002 mutilated ailver ^Jfjcturc of subsidiary 

.Juno 30, 1916, which were used m the manuiaciure j 

silver coin. . . 1UU .,, 

The following have been used since looo. 


Fiscal yean. j Amount Fiscal yeon. 


von. 

UW6. 

im 

1887. 

1388. 

1389. 
IW. 
1%M 


$021 


1,850 


8,202 

14,0.% 

81,042 

11,977 

10,800 


1802.. 

i m. 

1804. 

1805. 
180ft. 
1807. 
1808 
1800. 
1900. 


Amount. Fiscal years. 


142,881 
10,500 
15,055 
18,580 
2,034 
1,808 
1,30*5 
1,734 
1,341 


1901.. 

1902.. 

1903.. 
1904 

1905.. 
190ft. 

1907. 

1908. 

1909. 


Amount. 


$1,780 

1,893 

1,777 

1,304 

2,298 

909 

1,543 

1,170 

1,293 


Fiscal yean. 


1910.. 

1911.. 

1912. 

1913. 

1914. 

1915. 

1916. 


Total.. 


Amount. 


$961 

1,320 

1.024 

4,757 

785 

823 

1,002 


198,765 
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EBPORT OF THE DIRECTOR OF THE MINT. 


RECOINAGE OK UNCURRENT SILVER COIN. 

The table following shows the face value of abraded United States 
subsidiary coin transferred and purchased for recoinage, the amount 
of new coin made therefrom, and the loss since 1891: 


Fiscal years. 

Face value. 

Value of new 
coin produced. 

Loss. 

1891. 

$910,046.69 

7,118,602.78 

7.618.198.25 
7,184,472.17 
4,361,761.36 
4,627,141.46 
3,197,998.50 
6,109,772.32 

8.584.304.26 

$861,680.41 
6,937,886.02 
7,381,289.58 
6,924,753.05 
4,161,820.73 

4 377 258 40 

$48,366.28 
180,716,76 
236,908.67 
259,719.12 
199,940.63 

94Q 8G3 fUi 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

*jUI * y SJXJLJ* lU 

3 048 861 64 

ooo. in) 
14Q ftfi 

1898. 

vnOj wit in 

5 820 159 16 

11 ^ lOU. oo 

OCQ filQ 1ft 

1899. 

Uj 0£,\J y luJ. 1U 

8 098 485 18 

~OVy UJLO. ID 
4c=v ci q 

1900. 

5 261 070 35 

Oj lOv# IQ 

4 QS0 ORA Qfi 

- ±oOj oiy. uo 
Qtn QQ1 *10 

1901. 

j *»Vi j vi v« tlj 

3,832,280.69 

3 333 437 06 

%7t j\jy uoo. yu 

3,613,021.59 

.3 141 548 04 

oiu,9oi. oy 
219,259.10 

101 88Q 09 

1902. 

1903. 

u j <ahj« jOi • vU 

3 008 747 98 

o, ill, tno. ui 

9 89Q 800 71 

iyi, ooy. uz 
178 8.57 97 

1904. 

tl j UlfUj « “1 • 4/0 

Z, 0£.Vy Ov\). 1 1 

9 656 1 04 91 

lfO, OOf. Zf 

172,280.69 

125.256.87 
92,129.63 
77,357.61 
76,290.12 
65,020.83 
55,666.02 
38,999.35 
44,366.00 
26,008.93 
59,926.91 

51.545.87 


0£0| OOi. jU 

1 Qfi4 47ft 11 

Z, OOO, ILri. Z1 

1 83Q 91Q 94 

1906.•. 

1 , oin , 11U, 11 

1,414,963.90 

1,142,184.00 

1,162,982.06 

977 391 93 

x, «5oy, zxy. z * 

1 399 834 97 

1907. 

X,oZZ, 501. Zf 

1,064,826.39 

1 ACA AQl O 4 

1908. 

1909. 

1 , 1100 , 091 . 

oio •inn ac\ 

1910. 

vi 1 1 0.1. Zj 
814 361 57 

y 1Z, oUU. 4U 
7 Eo An:; rr 

1911. 

cH'i t OOl. Of 

5C9 MC 4 4 

• Ooj QVOi w 

TL 4 4 ;Qrt rtrt 

1912 . 

OfVJ, 005. H 

678 457 

os*, 009 . oy 

COi Irtl (\ 4 

1913 . 

5, ‘tot . 

414 03*1 30 

oo4,101.94 
388,026.37 
815,800.49 

1914 . 

l -t , two. ou 
G 75 797 40 

1915 . . 

OIO, i£.i. 

730 397 Go 

1916 . 

fou, Oof. oz 

04Q CftC ftC 

678, 791. 95 
787,295. 44 

Total . 

M8, OOO. DO 

61,270.21 

70 503 i7o ia 

75,635,970.75 

3,947,199.44 


ivp Ooo, l/u. xy 


The loss on the recoinage of $2,541,651 in worn and uncurrent zold 
coins was $19,360.85 and the net loss on the recoinage of $848 565 65 
in worn and uncurrent silver coins was $61,270.21. 

n WaS i mmbursed from ttie appropriation for that pur- 

El ? loSS< ^ S on uncurrent com transferred during the 

hscal year 1916 for recomage: * 6 

Uncurrent gold coin. 

Uncurrent silver coins... S3,459.11 

Uncurrent minor coins. 61,181.94 

m x , 9,999.37 

Total. . 

.-.. 74.640.42 

m 11V UNITED STATES GOLD IN CANADA 

iCnilT^FctS“a ted on st M r i; "&S tr T ury t < d t 

$85,516,595. er “■ 191 5, amounted to 

in number) on’thUZw ha ' lks <19 

The total amount of United State ^old coin 
on the foregoing date was therefore S127 813 148 Canadlan resWTOS 

assay e o&of g ttoCted°sS krZT'T ° f th ? ™ nts “ d 

1916, is respectfully submitted. fecal year ended JuM 30 > 

R. W. Woolley, 

Hon. W. G. McAdoo, Director of the Mint. 

Secretary of the Treasury , 
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23 
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26 

27 

28 

29 

30 

31 
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REPORT OF THE DIRECTOR OF THE MINT, 


Domestic production, deposits , and purchases oj 


Locality and description of 
deposits. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Montana. 

Nevada. 

New Mexico. 

North Carolina. 

Oregon.. 

South Carolina. 

South Dakota. 

Texas. 

Utah. 

Virginia. 

Washington. 

Wyoming. 

Other States. 

Philippine Islands. 

Porto Rico. 


Total unrefined. 

Domestic bullion, refinery 
bars. 

Domestic bullion, refined over 
992. 


Total. 

Domestic coin purchased. *. * 

Domestic coin transferred. 

Foreign bullion unrefined' 
Foreign bullion refined 

Foreign coin. 

Jewelers 7 bars, etc .. . .. ..... . 
Deposit melting room grains 
and sweeps. 

Gain on shipments. 

Assay coins. 

Surplus bullion.. 

Gain on light-weight domestic 
com. 

Sweeps from Helena... 

Sweeps from Salt Lake City 


Philadelphia. 


Fine ozs. 
225.704 
576.799 
594.298 


105.692 
1,107.368 
42.764 
24.343 
469.830 
3.425 
3,223.412 
5.494 
7.222 


24.614 

2.942 
42.153 


San Fran¬ 
cisco. 


Fine ozs. 


173,965.001 
77,661.329 
194,756. 401 
836.120 


632.787 
109.979 
50,550.196 
3,520.247 


6,718.965 


Denver. 


Fine ozs. 


8.316 
1,745.130 
202.234 
145,376.087 


1,578.888 
43,042.097 
157,407.971 
16,034.029 


104.344 


6,456.060 


872.632 
893.770 

io'Mno 


551,230.137 
1,835,036.175 


Total deposits. 


Redeposits: 

Fine bars. 

Mint bars... 

Unparted bars ..i. 

Assayers’ proof bullion 


Total redeposits. 

Total. 

> of deposit 
Value of reaeposits.. 

Total value... 

Number of deposits. 


iNumocr oi deposits. 
Number of rede posits/.'.'. 
Number of coin transfers. 


Total. 


6,456.060 
4,293.448 
94,800.536 
201.904 
135,234.219 
2,039,903.287 
67,300.475 
163.787 

23.631 
271.548 
49.657 


2,348,698.552 


707,08S. 761 
1,387,713.610 


2,386,266.312 
1,108.637 


326,598.520 
260,802.392 
2,277,290.377 
15,414.696 
141.001 


580.853 


5,268,202.788 


3.977 

" i 4,” 795.” 107 
195.125 


2,094,802.371 


4,443,500.923 

548,551,908.02 

43,303,408.21 


91,855,316.23 

~5/734 

403 
36 


6,173 


14,994.209 


5,2S3,196.997 


$108,903,416.92 $19,707,137JlT 


16,274.771 
.54*764 


58.874 

1,299.591 


New York 


Fine ozs. 


5,836.564 

355.818 

56.730 

4.856 


16,713.946 

184.826 


321,243.989 

208.587 


132.180 


3S3,187.096 
471,659.729 


4.015 


344,741.511 

10,257.074 

1,758,113.168 


854,846 825 
23.335 


90,898.559 


1,157.875 

6,062.353 

95,599 


147.991 


96.023 

4.191 


953,332.751 


635,158.371 
123.375 


635,281.746 


688,614.497 


309,957.79 


109,213,374.71 

14,695 

41 


14,736 


13,132,439.03 


32,839,576.14 


2,423 

477 


2,900 


2,113,111.753 
20,167.524 


765,869.298 

2,660,480.338 

8,786,501.395 

211,511.814 

551.998 


New 

Orleans. 


Fine ozs. 
3.863 
199.381 


153.826 


1.056 I 


358.126 


358.126 j 
1,296.946 


1.028 


1 4,558,195.148 

975,077.150 

24,'449.’091 

145.125 


23,119.389 
339.501 
5,474.096 
2,083.617 I 
14.698 


999,671.366 


15,557,866.514 

$300^944,602.53 

20,665,041.21 


321,609,643.74 


6,913 

119 


7,032 


32,686.373 


4.838 


4.838 


32,691.211 

$675,687.78 ] 

100.00 


675,787.78 


514 

1 


515 
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gold daring the fiscal year ended Jane SO, 1916. 



c 

arson City. 

Boise. 

Helena. 1 

Dead wood. Seattle. 

Salt Lake 
City. 

Total. 



Fine ozs. 

Fine ozs. 

12.867 .. 

Fine ozs. 

Fine ozs. Fine ozs. 

Fine ozs. 

Fine ozs. 

229.567 

505,742.755 

80,378.484 

200,081.117 

146,326.465 

1,107.368 

1 

2 

3 





ZJL . ow • 

76.138 

4 

5 

6 

-■ 

. 

37,395.652 

39.575 . 

383.248 

34 906 . 


40,469.187 

94,478.353 

7 

8 


10,299.877 

27.652 
198 906 

51,239.286 . 

26.381 79.662 

571.9io 

219,604.733 

Qa 071 fi47 

9 

10 






oD, 1> vrx« 






3,408.238 

11 

. 

. 

19 QQ1 


3ie.56i . 

... 

21,039.461 
n oo*> 

12 

13 

14 

15 

• 

2.647 


. 

29,935.580 I! 1. 

. .* 

367,454.340 

362.413 



. 

. 

.I. 

.767.020’ 

822.517 

16 



.733 

. 


24.614 

3 971 379 

17 

18 



8.384 

70.899 . 



Oa Vl ll U J V 

2,328.483 

19 


. 


. . . 

. .J. 

............. 

43.209 

20 






............. 

40,712.710 

21 







4.015 

22 


. 

. 

. 

. . 

. 


23 

24 


15,185.913 

51,535.644 

51,349.760 

29,961.961 329,036.866 

1,825.203 

1,764,868.277 

481,916.803 


. 





3,593,149.343 

25 


. 






26 

27 


15,185.913 

.234 

51,535.644 

51,349.760 

29,961.961 329,036.866 

. .. 63.581 

1,825.203 

5,839,934.423 
26,943.705 


.. 



94,800.536 

28 


.. 

.. 

. ii’030' 

19.087 

. 

.i08.063 

iaa; 738 : 9i7 

. 10,651.332 

. 25,502.960 

. 4.559 1,368.763 

8.658 36.926 

.395.558* 

1.170 

1,339,426.587 

3,067,507.782 

13,135,829.990 

304,260.928 

1,059.255 

29 

30 

31 

32 

33 


20.386 

6.945 

34 






23.631 




. 

...-J--.. 

. .. 

271.548 

35 






. 

778.501 

36 


... 

■ * * “ .. 


......j. .. 

. 

1.028 

37 


•.. 





96.023 

38 







4.191 

39 


15,216.264 

51,556.030 

51,463.768 

29,975.178 499,389.345 

2,221.931 

23,810,938.128 

40 



. 

. 

. . 

. 

1,682,169.888 
! 1,387,713.610 

409 

41 

42 

43 


. 

; ;;. 4*83? 


’3.890 29.350 

o xoo I 29.350 

i ............ 

506.540 

3,744,792.607 

44 

45 


15,216.264 

4.837 

l 51,560.867 

r 61,463.768 

o • f)JV 1 UUV 

29,979.068 499,418.695 

2,221.931 

27,555,730.735 

46 


$314,548.12 

[ $1,065,757.3' 
100.0( 

1 $1,063,850.28 
) . 

$619,641.92 $10,323,292.87 
80.40 606.72 

’ $45,931.20 

► 

i $492,215,774.10 
. 77,411,733.35 

47 

48 


314,548.12 

i 1,065,857.3' 

4 1,063,850.28 

1 619,722.32 | 10,323,899.51 

) 45,931.20 

1 569,627,507.45 

49 


612 

2 9i: 

{ 59S 

l 97 2,43i 

1 1 

> 147 

[ . 

35,079 
10,445 

i 50 

, 51 


L 

l . 

11 J 


30 

l 52 


611 

3 | 91 

2 59* 

5 98 2,43( 

3 14: 

f 36,16C 

) 53 
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REPORT OF THE DIRECTOR OF THE MINT. 

Domestic production, deposits, ana purchase of 


Locality and description of 
deposits. 


Philadel¬ 

phia. 


San Fran¬ 
cisco. 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 
17 


Alabama. 

Alaska. 

Arizona...:. 

California. 

Colorado. 

Georgia. 

Idaho. 

Michigan. 

Montana. 

Nevada. 

New Mexico. 

North Carolina. 

Oregon. 

South Carolina. 

South Dakota. 

Texas. 

Utah. 

18 I Virginia. 

19 Washington. 

20 Wyoming. 

21 | Other States. 

22 Philippine Islands. 

23 Porto Kico. 


Total unrefined. 


24 

25 I Domestic bullion,refinery bars 

26 I Domestic bullion refined over 
992. 

27 I Total.. 

28 Domestic coin purchased 

29 Domestic coin transferred, 

30 Hawaiian coin purchased 

31 Hawaiian coin transferred 

32 Foreign bullion unrefined 

33 Foreign bullion refined 

34 Foreign coin. 

35 Jewelers’ bars, etc 

36 Deposit melting room grains 

and sweeps, 

37 Assay coins.. 

38 Philippine coins for rocoinage 

39 Philippine assay coins 

40 Gain on shipments 

41 Surplus bullion... 

42 Sweeps from Helena 

43 Sweeps from Salt Lake City 


Fine ozs. 
19.11 
128.00 


90.25 

33.24 

78.93 

15.35 

12,569.55 


200.22 

.46 

805.04 

.64 

.60 


2.81 


.35 

7.72 


Fine ozs. 


19,605.38 

76,746.27 

50,651.73 

297.32 


140.16 


33.26 
126,588.70 
41,885.10 


1,108.43 


13,952.27 


5,382,394.02 


5,396,346.29 

2,499.84 

476,310.88 


96.37 
23,705.08 
1,445.74 
147,447.66 
269.02 

191.18 


42.47 
61.94 
1,708.99 


Total deposits. 


deposit 

Fine bars. 

Mint bars. 

Unparted bars . 

Assayers’ proof bullion. 


44 

45 I 

46 

47 

48 

49 

50 


51 I Subsidiary value of deposits.. 

52 I Subsidiary value of redeposits. 


6,050,125.46 


334,757.54 
155,268.78 


Total redeposits. 
Total. 


18,363,746.97 

677,416.71 


53 | 

64 

55 

56 | 

57 

58 


Total value. 

3DO 
lUC] 

Total cost. 

sits. 


Cost value of deposits... 
Cost value of redeposits. 


Number of dei 
Number of 

Total. 


490,026.32 


6,540,151.78 


9,041,163.68 


$3,531,109.53 
2*5. *22.19 


3,796,731.72 

4,774 
126 


4,900 


311.94 
*9,' 258.97 


326,627.26 


1,175,733.53 


1,502,360.79 
359.89 
25,654.64 


62.43 
613,908.83 


25,640.91 

32,628.69 

104.12 


138,024.04 

.97 


Denver. 


Fine ozs. 


1.52 
3,500.17 
4.32 
508,144.59 


4,479.19 


10,171.20 
68,682.11 
58,372.84 


2,445.02 
68,055.02 
" i.72.44 


8.63 

540.36 


New York. 


Fine ozs. 


1,372.16 
2,583.86 
9.44 
.63 


1,904.35 


917,837.97 
31.00 


96,024.64 

453.94 


2.56 


724,577.41 


42,721.07 


767,298.48 
157.00 
64,312.75 
36.38 


264,688.67 


8,311.33 
7,022.12 
114.79 


78.08 

3.54 


2,338,745.31 


158.02 
7,247.64 
768.71 


1,112,023.14 


459.28 


1,020,679.83 


223,682.97 
217,112.72 


1,461,475.52 


783,036.01 
129,963.00 
169,067.83 
505,460.19 
1,000.76 


New 

Orleans. 


Fine ozs. 
0.20 
41.55 


3,050,003.31 


250,158.56 
50.00 


8,174.37 


2,346,919.68 


$3,233,102.01 
11,300.31 


$1,537,270.58 
345,890.51 


3,244,402.32 


$1,258,513.78 
4,561.58 


1,263,075.36 

1,402 
446 


1,848 


250,208.56 


1,362,231.70 


$4,216,351.54 
132,590.11 


1,883,161.09 


$682,956.87 
133,829.52 


816,786.39 

771 
1 


772 


88,419.59 


7,292.78 
200.00 


95,912.37 


3,145,915.68 


65.86 


.11 


107.72 


107.72 

23.71 


9,957.71 
2.78 
3.90 
945.12 
6.94 


4,348,941.65 


$1,733,210.73 
52,314.99 


1,785,525.72 

2,255 

12 


2,267 


11,047.88 


11,047.88 


$15,272.68 


15,272.68 


$6,227.68 


6,227.68 
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silver during the fiscal year ended June 80 , 1916. 


Carson. 

Boise. 

Helena. 

Dead wood. 

Seattle. 

Salt Lake 
City. 

Total. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs. 

Fine ozs . 

Fine ozs. 

Fine ozs. 

19.31 
66,332.00 
82,832.20 
52,051.54 
508,475.99 
78.93 
23,679.84 
14,473.90 
91,885.93 
202,207.38 
1,018,096.37 
836.04 
36,365.79 
.60 

194,255.81 

519.80 

1,135.41 

2.81 
921.48 
543.27 
7.83 
9,258. 97 
459. 28 


3.35 



45,159.03 
1.90 . 
14.16 . 
.21 . 






1 9S1 PA 











18,841.22 

7.00 


90.37 



2. S3 
154.02 

si, 676.33 . 


11.08 


5.73 

455.39 

6,110.13 


1.96 

32,742.59 










30,i?6.15 




.19 






.95 

20.19 






. 

. 

. 

. 

. 

.*. 

7,393.73 

51,745.15 

81,703.52 

30,181.88 

45,917.13 

1,554.58 

2,304,440.48 







266,404.04 

6,775,240.27 







7,393.73 

51,745.15 

81,703.52 

30,181.8S 

45,917.13 

1,554.58 

9,346,084.79 
3,040.44 
566,278.27 
36.38 

62.43 
1,706,749.59 

153,670.86 
204,469. 71 
694.554.04 
1,619.50 

191.18 

138,024.04 

43.44 
61.94 

1,708.99 

78.08 

3.54 

. 

. 

... 

. 

35|062.66 

. 




. 

. 

3.61 

9.71 


94.69 

3.82 

9.95 
9.27 

478.88 

5.62 

463.13 
1.31 

a 94. ii 







7,407.05 

51,839.29 

81,802.03 

30,201.10 

81,463.63 

2,019.02 

12,816,677.22 



- . 

. 

. 

. 

423,177.13 

155,426.80 

264.698.98 

1,099.12 

.50.66 

.5.’ii 

. 

; 25.00 

, ......... 

. 

50.00 

5.41 


25.00 



844,402.03 

7,457.05 

51,844.70 

81,802.03 

30,226.10 

81,463.63 

2,019.02 

13,661,079.25 

~ $10,239.57 
69.12 

371,663.09 
7.48 

$113,083.65 

$41,750.26 

34.56 

$112,616^06 

$2,791.08 

$17,717,887.49 

1,167,308.80 

10,308.69 

i 71,670.57 

113,083.65 

11,784.82 

112,616.06 

2.791.08 

18,8S5,196.29 

$4,138.81 
27.77 

$28,039.92 

3.03 

; $45,456.53 

$16,431.11 

13.88 

$41,620.70 

$l7o99.21 

$7,348,804.87 

456.372.96 

•1,166.5S 

; 28,042.95 

, 45,456.53 

16,444.99 

41,620.70 

1,099.21 

7,805,177.83 

. 

. 





9,206 

585 

9,791 


l 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

21 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 


a Includes 80 ounces silver quartation. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Mutilated and uncurrent domestic coins, including assay pieces, 


Denomination. 

Philadelphia. 

San Francisco. 

Received 

from 

Treasury. 

Purchased, 

• 

Received 

from 

Treasury. 

Purchased. 

GOLD. 

Double eagles. 

Face value. 
$324,740.0( 
507,070. (K 
851,705.0C 
27.0C 
14,530.0C 
215,000.0C 
112.0C 

Face value. 
) $21,500.0< 
) 32,870.0( 

) 39,745.0( 

) 36.0C 

> 1,102.5C 

> . 

Face value. 

) 

. Face value. 

- $10,960.00 

5,480.00 
6,550.00 

Eagles. 

) 

Half eagles. 

) 

3-dollar pieces. 

) 

Quarter eagles. 

) 

260.00 

Quarter eagles (St. Louis Exposition). 


Dollars. 

1 116.0C 

50.0C 
2.5C 
2.0C 

) 


50-dollar pieces (Panama-Pacific). 

1 


Quarter eagles (Panama-Pacific). 


) 


Dollars (Panama-Pneflc). 




Total gold. 




1,973,184.00 

98,424.0C 


23.250.00 

SILVER. 

Trade dollars. 

. 


196.00 

1,005.00 

1,023.00 

948.50 



Dollars. 




Half dollars. 

208,644.00 
282,258.00 
31.00 
216,846.30 
771.55 
159.15 

$18,900.00 
12,700.00 
9.40 
6,400.00 
237.60 
3.00 

297.50 

156.50 
9.00 

67.00 

Quarter dollars. 

20-cent pieces. 

Half dimes. 

610.80 

4.75 

3-cent pieces. 

Total silver. 

708,710.00 

3,788.05 

38,250.00 

530.00 

NICKEL. 

J>*cent pieces. 

166,089.55 
291.15 
432.45 

584.05 

4,820.00 

. 

3-cent pieces. 

1-cent pieces. 

Total nickel. 

. 

. 

. 

166,813.15 

584.05 

4,820.00 


BRONZE. 

2-cent pieces. 

l-PPTlt niftPAQ 

227.42 

34,840.87 




V |J HXw . . . . 

139.27 

1,440.00 


i uioi uronze. 

COPPER. 

1-cent pieces. 

35,068.29 

139.27 

1,440.00 



164.56 




HAWAIIAN SILVER COINS. 

Dollars. 

Half dollars.. 

. 

. 

41.00 

24.00 

16.25 

2.90 


Dimes. 

Total Hawaiian. 

. 

:::::::::::: 

. 

SUMMARY. 

Gold coins. 




Fine ozs. 

94,800,536 

476,310.88 

Fine ozs. 
4,564.996 
2,091.02 

Fine ozs. 

Fine ozs. 
1,108.637 
359 S9 

Silver coins. . 

Hawaiian silver coins. . 

25,65164 
m 62 - 43 
Troy ozs. 
14,382.63 . 
14,271.20 . 

Nickel coins. 

Troy ozs. 
511,4*33.00 
338,266.00 
5,379.00 

Troy ozs. 
1,780.33 
1,345.45 

Troy ozs. 

Bronze coins. . 

Copper coins. . 


Gold, coining value 


Silver, subsiaiarv value .• 

51,959,700.98 
658,456.36 

$94,366.83 

3,720.09 


*22,917.53 

497.50 

Hawaiian silver, subsidiary value.. . . 

*35,465.20 
86.30 . 
4,473.60 . 
1,427.12 . 

2,784.80 

2.' 15 ! 
346.40 
12.88 . 

Bronze, coining value. . 

Copper, coining value.. 

33,826.60 
153.68 . 
13,483.02 
50,253.64 

9,ii4.'3i 

1,241.69 

10.88. 

553.76 
134.54 

’ ’i’057.'i7 ! 
67.96 

’*30.29 
4.73 

* **332.47 
32.50 

Loss, silver... 

Gain, silver../ . 

Gain, silver, Hawaiian .. 

Loss, nickel.. 

Loss, bronze... 

Lass, copper.’ * ’’*. 

--—-— 
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received for recoinage during the fiscal year June SO, 1916. 



239.74 

36,937.82 

37,177.56 


164.56 


41.00 

24.00 

16.25 

2.90 

7.00 

10.00 

33.00 

48.00 

34.00 

49.25 

2.90 

84.15 

50.00 

134.15 

Fine or s. 

94,800.536 
566,278.27 
62.43 
Troy ozs. 
562,083.56 
357,726.40 
5,379.00 

Fine ozs. 
27,215.253 
3,231.62 
36.38 
Troy ozs . 
1,780.33 
1,345.45 

Fine ozs. 
122,015.789 
569,509.89 
98.81 
Troy ozs. 
563,863.89 
359,071.85 
5,379.00 


81,9597700.98 

782,828.07 

86.30 

173,423.29 

35,772.64 

153.68 

13,483.02 

61,181.93 

.ioim'M 

1.265.6J 
10.« 

1562,589.17 
4,467.37 
50.2S 
553.7f 
134.5! 

’ $2,522,290.15 
' 787,295.44 

) 136.30 

! 173.977.05 

1 35,907.18 

153.68 
( 19,360.85 

5 61,287.75 

1 17.54 

9 .29 

9 10,340.15 

3 1.270.38 

10.88 

5,877.& 
105 .71 
17. & 
.21 

i 30.2 

> 4.7: 

i . 
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REPORT OF THE DIRECTOR OF THE MINT. 


Income and expenses of the United States mints and 

INCOME. 


Items. 

Mints. 

Philadelphia. 

San Francisco. 

Denver. 

Revenues: 

Melting charges. 

$7,992.00 

$17,631.00 

$5,756.07 

Assaying and stamping charges. 

Parting and refining charges.. . 

9,656.19 
1,677.16 
439.43 
4,170.39 
343.00 

6,599.57 

1,853.67 

148.92 

523.07 

47,922.73 

7,003.83 

4,439.63 

96,174.72 
3,254.23 
34.59 

Alloy charges. 

Fine" bar charges. 

Proceeds of medals and proof coins sold . 

Receipts from special assays of bullion and ores. 

Value of bullion recovered incident to receipt of de¬ 
posits. 

52.00 

3,249.26 

1 12,032.63 

58.00 

2,373.81 

254.85 

Value of bullion recovered from refining and coin¬ 
ing operations. 

Gain on light weight and mutilated coin purchased 
forrocoinage. 

Gain on bullion shipments to Government refineries. 
Proceeds of proof gold and silver formerly on inven¬ 
tory, sold to the bullion fund .. 





Receipts from sale of by-products (platinum, etc.).. 
Receipts from sale of old materials 

703.71 

496.32 

731.66 

20,520.35 

Commission on telephone calls... 

1.39 
532,393.90 
1,339,080. 78 
554,767.80 

5,934.17 


Seigniorage on subsidiary silver coinage.. 

425,000.28 
43,592.90' 
22,039.47 

693,380.70 
156,989.51 
273,560.69 


c . (bronze. 

beigmorage on recoinage of old nickel and copper 
com. * 

Total revenues. 

2,466,285.21 

584,191.71 

1,252,357.52 

Appropriation reimbursements: 

Charges for manufacture of coin for Cuba 

180,528.45 
2,593.10 
6,878.27 
6,915.00 
6,746.00 
5,913.88 



Charges for manufacture of coin for Salvador 



Charges for manufacture of coin for Colombia.. 



Charges for manufacture of coin for Ecuador 



Charges for manufacture of coin for Venezuela 



Charges for manufacture of coin blanks for Peru . 
Charges for manufacture of coin for the Philippines' 
Charges for manufacture of special medals.. 



24,101.63 


8,089.78 

5,465.21 


Charges for work done for other institutions, etc_ 

Total reimbursements . 

338.63 

104.94 

223,129.69 

24,440.26 

104.94 

Total income... 

2,689,414.90 

608,631.97 

1,252,462.46 


EXPENSES. 

Payable from appropriations: 

Salaries of officers and clerks. 

*67,514.84 

333,040.26 

98,547.16 

1,483.10 

799.56 

8.96 

$46,875.00 
120,543.08 

36,414.29 

425.53 

109.93 

44.42 

*46,237.57 
89,605.97 

32,451.15 

1,651.83 

865.58 

7.20 

Wages of workmen.... 

Contingent expenses (including equipment), less 
amounts to reimburse operative wastage ancl loss 
on operative sweeps sola 

Wastage of operative departments, gold and sliver 
Loss on operative sweeps sold 

Transportation of bullion and coin between mints 
and assay offices.... 


Auttti upjjiupriauoil expenses.. 

501,393.88 

204,412.25 

170,819.30 

Payable from revenues: 

s [^ p ™ ents to Government refineries. 
Expense of distributing minor coin 

Wastage of operative departments—minor metais.'! 

Total revenue expenses 

4,'699*03 ‘ 
1,931.45 

.88.'48' ' 

22.70 

' "3,138.55' 
416.96 

Total expenses 

6,630.48 

111.18 

3,555.51 


508,024.36 

204,523.43 

174,374.81 


1 Includes $54.34 nickel. 
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assay offices for the fiscal year ended June SO, 1916. 

INCOME. 


expenses. 


expenses. 


*50,790.97 

91,327.22 

*5,500.00 

4,898.00 

$4,200.00 

2,000.00 

$4,340.00 

2,500.00 

$4,200.00 

2,000.00 

$4,000.00 

1,985.41 

$11,450.00 

14,515.43 

$1,800.00 

1,500.00 

$246,908.38 

663,915.37 

70,811.35 

1,557.84 

975.19 

1,247.21 

999.87 

500.00 

4,993.96 

498.63 

248,996.65 

3,560.46 

3,470.05 

6,322.74 

397.86 

#•••••••■* 

* 198.29 

982.36 

978.22 

8,178- 09 

276.32 

6,761.73 

11,673.46 

42,632.85 

45.54 

3,844.17 

20,935.37 

1,187,786.28 

220,947.26 

12,353.70 

7,373.48 

9,069.57 


27.71 

07 71 

' === ^ === ' 

.42 

28.13 

.. . 


.•••••••*• 

. .. . 


.. 

.42 

7,926.06 

2,371.11 

10,325.30 

220,947.26 

12,353.70 

7,373.48 

9,069.57 

8,178.09 

ii . i * 

6,789.44 

42,632.85 

3,844.59 

1,198,111.58 
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REPORT OP THE DIRECTOR OP THE MINT. 


Ossete and liabilities of treasurer'sfunds at the United 
ASSETS. 


Institutions. 

Gold bullion. 

Certificate and 
commercial 
bars. 

Other. 

Quantity. 

Value. 

Coinage mints: 

Philadelphia. 

$123,700.87 
215,859,972.42 
59,752,150.62 

290,382,042.38 

Fine ounces. 
3,109,360.344 
3,588,270.002 
1,598,205.944 

2,907,840.515 
8,604.495 
519.558 
562.639 
2,811.080 
8.605 
23,597.908 
59.980 

$64,276,299.10 
74,176,124.06 
33,037,848.96 

60,110,398.24 
177,871.69 
10,740.22 
11,630.78 
58,108.82 
177.76 
487,812.06 
1,239. 72 

San Francisco. 

Denver. 

Assay offices: 

New York. 

New Orleans. 

Carson City. 

Helena. 

Boise. 


Dead wood..... 

Seattle. 

Salt Lake City. 

Tfttal. 


572,117,926.29 

11,239,841.070 

232,348,251.41 



ASSETS—Continued. 


Institutions. 

Minor coinage 
metal. 

Checking credit 
with Treasurer 
United States. 

Total. 

Coinage mints: 

Philadelphia . 

$196,901.98 
20,288.08 
52,719.91 

$2^,752,451.57 
2,889,951.44 
3,611,737.07 

31,823,057.15 
103,631.81 
53,197.03 
453.18 
24,968.77 
94,733.88 
644,133.01 
14,525.03 

$379,920,616.72 
370,633,468.22 
483,042,492.70 

389,047,553.20 
22,758,991.34 
64,132.30 
12,250. 79 
84,224.02 
94,938.84 
1,132,286.51 
15,875.53 

San Francisco. 

Dpmvpr 

i-'vll V Cl . • .... 

Assay offices: . 

New York. 

New Orleans.... 

Carson City.. 

Helena. . 

Dead wood. . 

Seattle. . 

Salt Lake City.”. 

Total 



63,012,839.94 

1,646,806,830.17 


Customs districts. 


IMPORTS. 

Atlantic coast: 

Maine and New Hampshire. 

Massachusetts_ 

New York. .. 

Philadelphia.... . 

Porto Rico. 

Rhode Island_ 

Gulf coast: 

Florida. 

Mobile..*. 

New Orleans. 


Imports of gold and silver in ore, bullion, and coin 


Gold* 

Ore and 



„ Coin. 


base bul¬ 
lion. 

Bullion, refined. 

United 

States. 

Foreign. 

Total gold. 

Value. 

$1,200 

Ozs. (troy). 
2 

Value. 

$50 

Value. 
$48,390,003 

Value. 

$11,651,680 

Value. 

$60,042,933 




7,423,055 

3,000 
134,898,673 
2,507 200 

3,000 

159,152,339 

. 

1,302 

27 , 474 ' 



A 50/, 200 
2,115 

42i,95i 

. 

. 

47,799 

io. eoo | 

4,391,000 
38,' 566 ' 

27,474 

4,438,799 

"47i,05i‘ 
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States mints and assay offices June 30,1916. 

ASSETS. 


Silver bullion. 

Gold coin and 
certificates. 

Silver coin. 

Minor coin. 

Quantity. 

Value. 

Fine ounces. 

3,197,837.46 
2,690,530. 87 
3,614,902.67 

1,324,713.35 
3,827. 82 
310.17 
288.47 
1,816.06 
40. 71 
689.00 
217. 30 

$1,817,217.80 
1,434,425.02 
2,069,714.20 

732,029.56 
2,487. 84 
195.05 
166.83 
1,146. 43 
27.20 
341.44 
110. 78 

■$182,437,998.00 

14,807,475.00 

383,298,620.00 

$107,135,415.68 
61,424,661.49 
1,198,317.60 

25. 87 
22,475,000.00 

$180, 571.72 
20,570. 71 
21,384.34 























10,835,173.88 

6,057,862.15 

580,544,093.00 

192,233,420.64 

222,526. 77 


i Includes $327,030, gold certificates. 
LIABILITIES. 


Bullion fund. 

Unpaid depositors 
ana untransferred 
profit. 

Minor coin 
metal fund. 

Recoinage fund. 

Total. 

$378,905,271.32 

370,602,446.45 

482,893,586.20 

389,047,553.20 
22,758,991.34 
64,124.67 
12,250. 79 
84,224.02 
94,938.84 
1,132,286.51 
15,875.53 

$767,873.09 

$83,825. 76 
20,500.00 
60,000.00 

$163,646.55 

10,521.77 

88,906.50 

*379,920,616.72 

370,633,468.22 

483,042,492.70 

389,047,553.20 
22,758,991.34 
64,132.30 
12,250. 79 
84,224.02 
94,938.84 
1,132,286.51 
15,875.53 






7.63 




















1,645,611,548.87 

767,880.72 

164,325.76 

263,074.82 

1,646,806,830.17 


by customs districts for the year ending June 30, 1916. 


Silver. 

Ore and base 
bullion. 

Bullion, refined. 

Coin. 

Total silver. 

United 

States. 

Foreign. 

Value. 

Ozs. (troy). 

Value. 

Value. 

$14,901 

Value. 

Value. 

*14,901 





*3,936,694 

25 

WO, 088,567 

$15,773,978 

255,783 

*444,413 

20,410,868 

25 

889 



889 





‘ . .. 




503 

1,185 

2,888 

142,954 

1,688 

2,888 

178,032 







35,078 


Total gold and 
silver. 


Value. 
$00,057,834 
3,000 
179,563,207 
2, .507,225 
3,004 
27,474 

4,440,487 

2,888 

649,083 
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REPOET OF THE DIRECTOR OF THE MINT. 


Imports of gold and silver in ore, bullion, and coin 


Customs districts. 

Gold. 

Ore and 
base bul¬ 
lion. 

Bullion, refined. 

Coin. 

Total gold. 

United 

States. 

Foreign 

Foreign. 

imports— continued. 

Mexican border: 

Arizona. 

Value. 

$527,592 

6,617 

155,699 

164,934 

143,685 

Ozs. (troy). 
12,752 

5,498 

Value. 

$251,033 

25 

110,581 

Value. 

Value. 

Value. 

$778,625 

6,642 

266,280 

164,934 

3,454,058 

Eagle Pass. 



Ell'aso. 



Laredo. 



Pacific coast: 

Alaska. 

203,826 

3,300,983 

$9,390 


Hawaii. 


San Francisco. 

2,253,865 

3,019 

3,691,585 

3,630,086 

4,534 

255,577 

825 

1,842,788 

513,374 

325 

181,564 

/ * 109,584 
\ 88,621 

10,195,264 
6,665 
2,959,445 

2,122,468 

1,635,675 

2,920 

505 

62,425 

\ 

$•*6,635,208 

58,087,257 
10,189 
7,211,455 

7,388,229 

4,534 

255,577 

1,075 

1,842,908 

Southern California. 

Washington. 

498,000 

N orthem border: 

Buffalo. 

Chicago. 

/. 


Dakota. 





Duluth and Superior. 



250 

120 


Michigan. 




Montana and Idaho. 




Ohio. 

2,500 

965 

5 





2,500 

187,887,762 

2,365 

St. Lawrence. 

/ i 241,567 
\ 4,727,398 

4,967,723 

97,334,317 

} 3,771,541 
1,360 

81,813,216 

1,000 

Vermont. 

Interior: 

Minnesota. 



Total. 

14,468,907 

6,857,245 

138,380,834 

59,722,083 

281,437,477 

494,009,301 

recapitulation. 

Atlantic coast. 

1,362,680 

421,951 

854,842 

6,092,154 

5,737,280 

772,735 

15,496,655 

55,815,173 

58,399 

149,060,553 

4,429,500 

221,735,061 

4,909,850 

1,216,481 

68,762,959 

197,384,950 

Gulf coast. 

Mexican border. 

18,251 
899,089 
/ '351,151 
\ 4,816,019 

361,639 
16,462,357 
7,090,191 
98,969,992 

Pacific coast. 

75,240 
} 3,773,271 

46,133,208 
81,814,216 

Northern border. 

Interior. 









1 United States mint or assay-oiBce bars. 


Domestic exports of gold and silver in ore, bullion, and coin, by countr ies 


Countries. 


DOMESTIC EXPORTS. 


Europe: 

France. 

Italy. 

Netherlands. 

Norway. 

Russia in Europe. * 

Spain. 

Sweden.. 

Switzerland. 

United Kingdom—E nc- 

land.7. 

North America: 

British Honduras. 

Canada. 


Central American States— 

Costa Rica.. 

Guatemala.. 

Honduras.. 

Panama. 

* uuouia ... 

Salvador.. 


Gold. 


Ore and 
base bul¬ 
lion. 


Value. 


} $441,273 


Bullion, refined. 


Ozs. (troy). 


49 

68,735 

125,751 


117,631 


1 58,178 
16,649 


Value. 


$ 1,012 

1,420,540 

2,596,803 


2,430,568 


1,203,051 

341,308 


Coin. 


United 

States. 


Value. 


$ 1 , 000,000 

125,000 


350.000 

100,000 

1,000,000 

10,000 

} 4,065,689 

20,000 


200,000 

128,040 


Foreign. 


Value. 


1 United States mint or assay-office bars. 


Total gold. 


Value. 


$1,012 
2,420,540 
2,721,803 


350,000 

100,000 

3,430,568 

10,000 

6,051,321 

20,000 


200,000 

128,040 
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and customs districts during the year ending June 30, 1916. 


Silver. 


Ore and base 

Bullion) 

, refined. 

Coin. 


Total gold and 

bullion. 

United 

States. 

Foreign. 

Total silver. 

silver. 

Value. 

Ozs. {troy). 
2,425,619 

Value. 

*1,191,800 

Value. 

Value. 

Value. 

Value. 

. 

... 


♦1,191,800 

*1,191,800 
1,012 

. 

184,092 

" 106,370" 



1 Afi 0*7/1 

2,420,540 

2,721,803 

:::::::::::::: 

, . i7,‘66o' 

/ *649,042 

.............. 

.............. 

8,500 

.. 

.. 


•lUo, o70 

Q CA/1 

106,370 

350,000 

100,000 


316,023 
40 715 rah 



o, oou 

8,500 


l 71,925,471 



4.1 (Y31 qqo 


oou 




44,462,451 

162,508 

f 1 186,772' 
l 295,861 

102,384 

176,253 

.............. 

} $98,030 


... 

40 Q 17c 

10,000 



4oy,l/o 

6,490,496 







20,000 

2,500 

7,315 

. 

. 


2,500 

7,315 

.............. 

2,500 

7,315 




... 

*••♦.... 

200,000 
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REPORT OF THE DIRECTOR OF THE MINT. 


Domestic exports of gold and silver in ore, bullion, and coin, by countries 


Countries. 


DOMESTIC EXPORTS— Con. 

North America—Contd. 
Mexico 
Newfoundland and Lab¬ 
rador 

West Indies— 

British West Indies— 
Trinidad and Tobago 
Other British, 

Cuba _ 

Dutch West Indies 
Haiti 

South America: 

Argentina 
Brazil 
Guiana 

Peru _ 

Venezuela 

Asia: 

China 

East Indies— 

British East Indies— 

British India_ 

Straits Settlements 
Dutch East Indies 
Hongkong 
Japan 



Europe. 

North America 
South America 
Asia 


Atlantic coast: 

Maine and New Hamp¬ 
shire 

New York 

Porto Rico 
Gulf coast: 

New Orleans 
Pacific coast: 

Alaska 
Hawaii 
San Francisco 
Washington... 

Northern border: 

Buffalo 

Duluth and Superior 

Michigan.. 

Montana and Idaho 
St. Lawrence 
Vermont 


Atlantic coast 
Gulf coast.. 

Pacific coast_ 

Northern border. 


* United States mint or assay-office bars. 
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and customs districts during the year ending June 80, 1916 —Continued. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Imports of gold and silver by countries 


Gold. 


Countries. 

Ore and 
base bul¬ 
lion. 



Coin. 



Bullion, refined. 

United 

States. 

Foreign. 

Total gold 

IMPORTS. 

Europe: 

France. 

Gibraltar. 

Value. 

*14,840 

Ozs. (troy), 
28 

Value. 

*566 

Value. 

$3,40C 

Value. 

i 

Value. 
*15,406 

Greece. 

Iceland and Faroe Islands. 
Portugal. 

3,557 

40 

827 

19,’ 725 
15,760 

• .. 

3,400 
19,725 
15, 760 

Spain. 

United Kingdom— 

England. 

9; 883 

44,560 

235 

100,351 

4,773 

2,037,408 

28,568 


4,384 

14,656 

Scotland. 


$115,885,52; 

’ 117,996,063 

North America: 

British Honduras. 





43,000 

43,000 

Canada. 

Q 49Q ni 5 


7,541,684 

104,785,787 

772,680 

377,7i3 
208,617 
114,933 
521,372 
3,606,158 
1,982 

19,740 
’383,'i65‘ 

J-52,235,089 

93,465,896 


Central American States— 
Costa Rica. 

34,367 

4,560 

81,784 

\ 5,173,977 

37,748 

i8,373 

267,457,471 

Guatemala. 

Honduras. 

5,200 

.i,’i33 

300 

807,047 
9,760 
460,630 
906,332 
116,468 
1,127,084 
6,246,249 

Nicaragua. 

Fanama. 

Salvador. 

694,495 
1,535 
605,712 
2,240,194 

10,336 

5,719 

25,324 

182,264 

97 

2,920 

Mexico. 

Newfoundland and Labra¬ 
dor. 

West Indies— 

British West Indies— 
Barbados. 

6,005 

393,892 


QQ7 



1,982 

Jamaica.. 

Trinidad and Tobago. ’" 
Other British 

34, OH 

“is,'857* 
350 

85,607 

*’*3*967’ 

19,740 
89,574 
417 236 

Cuba. 

Danish W. I.... 

1,038 

6,800 

2,835 
47,799 

7,225 
24,259,918 

16,860 

24,308,755 

12,215 

2,254 

28,472 

Dominican Republic.... 
Dutch W.I...1.. 

451 

54 

1,039 

1,100 

2,215 

920 

10,000 

234 

French W.I. 

20,925 

4,710 

800 

140,872 

2,386 

South America: 

Argentina. 


9 

185 

190 

800 

141,247 

Brazil. 

Chile. 

1A1 Q4ft 

11,470 

4,964 

3,000 
235,026 

7,119,340 

847,281 
1,022 
197,196 

3,000 

8 901 Ad7 

Colombia. 

lOi,o9U 

76,534 

144 

98,265 

O, £Jl , 09 4 

2G0,627 

5 88fi 80Q 

Ecuador. 

254,266 

23,548 

5,112, 761 
475,797 

318 

Gu*’ana— 



oou. ouy 

47C Ail 

British. 

Dutch. 

ITrnn/* Vi 


10,187 
34,767 

205,468 

697,653 

23,160 

204,729 



47o,941 

205,468 

r rencii... 

Peru. 

Uruguay. 

276,812 

1,149 

10,211 



697,653 

23,160 

481,541 

Asia: 



i,159,865 


10,102' 


China. 

Oft ftftft 

68,727 


i, 174,266 

Chosen. 

oU,UUU 

126,982 

1,378,050 


223,753 

1,631,803 

Japan... 

Oceania: 

252,854 




8 CftA 

126,982 

British Oceania— 

Australia. 


112,759 
282,385 
921 


o, oUt), 763 

9,207,136 

New Zealand.... 

SOU 

2,201,976 . 


37,102,692 

39,305,148 
5,593,238 
23,326 

Philippines. 

4,400 

5,593,238 . 
18,926 . 


Africa: 

British South Africa. 

Canary Islands. 



175 000 

Total. 

335,000 

14,468,907 

20,868 

6,857,245 1 

418,986’ ! 

38 380 834 


A vJ WV 

175,000 

753,986 

RECAPITULATION . 

Europe. 

79 Q4ft 

100,654 
r 1 378,919 
i6,475,134 1 

ooj 00Uj OOi 

59,722,083 2 

81,437,477 4! 

94,009,301 

North America. 

•«, o9U 

19 197 900 J 

2,043,574 

7 ^41 A QA \ 

67,453 1 

15,928,527 1] 
18,145,141 3< 
1,055,601 ] 

9,030,516 1 
*7,102,692 4 
175,000 

18 112 8Q4 

South America... 

IO, 1 461 , < 

ki 0 ion 

4,0^1, oo4 1 

10,821,157 f 

52,534,972 1: 

Y> 170 170 

Asia. 

Oiy, lzy 
4AQ Qon 

409,462 

8,215,724 

7 119 

1 4\Jj ± 11 ) 

Oceania. 

OOO 

76,143 

1,525,569 . 

9 J A A <7j IXJO 

16,910,112 

Africa. 

4,880 

QQC AAA 

396,065 

7,814, M0 . 


0,965,921 


ooo, WO 

20,868 

418,986 . 


14,921,712 

928,986 


1 United States mint or assay office bars. 
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during the year ending June 30, 1916. 


Silver. 


Ore and base 
bullion. 

Bullion 


Coin. 

Total gold and 
silver. 

refined. 

United 

States. 

Foreign. 

Total silver 

Value. 

$3,930 

Oz*. {troy). 
1,350 

Value. 

$675 

Value. 

$5,189 
400 

Value. 

$1,930 

Value. 

$11,724 

Value. 

$27,130 
' 3,800 

1 n 70K 





- €UU 







iy, tzo 

i d ran 


275 

138 



138 

15,999 

44,357 

• .lOf /tHi 

9,389 

13,574 

6,610 

25,329 



4, 

Oft OREL 

12,633 

51,075 

3,562 

2,833 

oUjOOO 

118,040,420 

a o nnn 




2 355 

in 

1 o roo 

4 o, UOU 

12,588 

273,406,291 

3,025,573 

/ 1 1,192,007 
\ 2,576,075 

646,073 

1,329,545 

} 946,390 

1U, Zoo 

1.219- 

1J, ooo 

5,948,820 


72,049 
1,384 
1,433,432 
25,957 
27,773 

42,503 

995 

782,271 

13,284 

13,883 

137,068 


1,200 

3,025 

114,468 

25,628 

2,200 

43,703 
7,570 
1,210,151 
52,400 
36,656 
487,764 
20,187,306 
174 

850,750 


3,550 

7,699 

2,923 

305,713 
10,565 
20,573 

17,330 
1,670,781 
958,732 
153,124 
1,614,848 
26,433,555 
2,156 

i n rAn 

350,696 

5,380,391 

257.608 


27,420,827 

354 

14,393,862 

174 

21,484 

391,569 







10,283 


11 11(1 

19, /4(J 
100,690 
417,591 
23,162 
24,624,492 
13,154 
2,914 
29,360 




ooo 

355 

4 7 fifi 

11,lib 




1,534 
222,595 
939 

oOO 

31,767 

42,807 

20,891 

40,484 

O, OUJ 

315,737 

939 

turn 




660 

66 



822 

106 

4,814 

3,525 

InAJ 

888 

106 

8,452 

3,525 





930 

461 

3,177 

906 

149,699 

3,525 
3,000 
8,203,993 
1,215,727 
5,591,569 
483,839 

205,468 

697,653 






237 

3,626 

1,980 

273,447 


129 

2,346 
955,100 
204,760 
7.898 

681,653 

523,210 


10,522 

1,832 

346,842 
10,192 

192,531 

6,066 

983 | 

724 

1 









2,549, i.44 

2,530,220 

1,219,015 



3 Tow i so 

23,160 
4,279,700 

417 



O, » oOy ItJa 

417 

1,412 

8,256 

4,117 



<114 

5 59Q 

417 

1,179,795 

2,111,664 

10 


47Q RR 1 

w, 06, 7 

47Q GA1 





* i Uy Odi 

“/y, sol 

97,200 

192,100 

95,880 

4,100 


197,180 

126.982 
9,404,316 

18,302 


1,600 

961 


19,263 

39,324,411 

5,593,238 




235 

126 



126 




23,452 

175,000 






4ft fiW 

17,580 

36,282 

17,474 



35,054 

40,852 

789,040 

12,570,447 

36,770,040 

19,255,359 

1,243,253 

1,085,316 

34,154,375 

528,163,676 

25,952 

9,125,334 

3,245,217 

97,210 

18,302 

58,432 

66,274 
/ >1,192,007 
\ 31,859,196 
3,427,346 
192,100 
1,835 

32,752 
646,073 1 
16,734,937 j 
1,727,156 
95,880 
1,087 

9,151 
\ 1,225,494 

4,508 

4,100 

4,763 

599,849 

853 

479,851 

72,618 

28,331,687 

4,977,734 

677,041 

19 9GQ 

118,185,012 

330,501,863 

21,887,846 

11.642,962 

36,282 

17,474 



A d| 0017 

7i> (vwi 

44,941,101 

1,004,892 





( o } UUU 


58993°—16- 5 
































































































66 


REPORT OF THE DIRECTOR OF THE MINT. 


Foreign exports of gold and silver by countries and 


Countries. 

Gold. 

— 

Ore and 
base bul¬ 
lion. 

Bullion, refined. 

Coin. 


1. 

United 

States. 

Foreign. 

Total gol( 

foreign exports. 

Europe: 

Netherlands 

Value. 

Oz. (trot/) 

Value. 

Value. 

Value. 
897,33( 

Value . ' 
> S97.33C 

» 2,341.43C 

1 11,500 

1 9,259,281 

194,713 
8,093 

) 

) 

l 

North America: 

Bermuda. 









. 2,344,43C 

Panama. 

. 


$10,395 

. 

- 11, dOG 

. 9,248, S89 

1(U 710 

Newfoundland and Lab¬ 
rador. 

West Indies: 

British West Indies— 
Trinidad and Tobago. 
Cuba. 

. 

. 

. 

. 

• / lo 

8,093 

.^ . 

South America: 

Brazil. 

Colombia.. 

Ecuador... 

Guiana—British 

Peru. 

Venezuela. 

Asia: 

Hongkong. 

. 


. 

. 

- 15,720,990 

700 

4,870 

1,278*252* 

9,733 

64,922 

15,720,990 

700 

4,870 

i, 278,252 
9,733 

Total. 

recapitulation. 

Europe. 


519 

10,395 


28,981,422 

28.994 817 





2,441,760 
25,184,185 
1,293,555 
64,922 

2,441,760 
25,194,580 
1,293,555 
64,922 

South America. 

Asia.. 

. 


i6,395 

.... 

customs districts. 

Atlantic coast: 

Maine and Now Hampshire 
Massachusetts.. _ 

-- 

. 

. 

. 


. 




2,150 

19,*662*5i8* 

’*8*093* 

185 

Mexican border: 

Arizona. 

Eagle Pass.. ] 

El Paso. . 

Laredo... 

Pacific coast: 

Alaska. 

Hawaii. 

San Francisco. 

.. 

. 

.; 


19,662,5i8* 

*8,*093* * 

185 

Buffalo. 

Duluth and Superior 

Michigan. . 

Montana and Idaho. 

St. Lawrence . 

Vermont. . 

Total. 

.*rirz;.* 

519 * 

519 

16.395 .* 

10.395 


. 

133,176 
1,000 
2,741 

0,109,637’ " 

64,922 

133,176 

1,000 

2,741 

9, i20,032 

recapitulation. 

Atlantic coast.. 

Mexican border.*.’.’.. 

. 

. 



984,422 2 

9,661,668 1 
8,093 
_ 65,107 

9,240,554 i 

994,817 

9,664,668 

8,093 

65,107 
9,256,949 

Northern border’ ][[[[[[ . 

. 

519 * 

10*395* 

. 
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customs districts during the year ending June SO, 1916. 
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Bullion value of the silver dollar [371\ grains of pure silver ] at the annual average price of 

silver each year from 1837. 


Calendar year. 

Value. 

1837. 

$1,009 

1838. 

1.00S 

1839. 

1.023 

1840. 

1.023 

1841. 

1.018 

1842. 

1.007 

1843. 

1.003 

1844. 

1.008 

1845. 

1.004 

1846. 

1.005 

1847. 

1.011 

1848. 

1.008 

1849. 

1.013 

1850. 

1.018 

1851. 

1.034 

1852. 

1.025 

1853. 

1.012 

1854. 

1.042 

1855. 

1.039 

1S56. 

1.039 


Calendar year. 

Value. 

1857. 

$1,046 

1858. 

1.039 

1859. 

1.052 

1860. 

1.045 

1861. 

1.031 

1862. 

1.041 

1863. 

1.040 

1864. 

1.040 

1865. 

1.035 

1866. 

1.036 

1867. 

1.027 

1868. 

1.025 

1869. 

1.024 

1870. 

1.027 

1871. 

1.025 

1872. 

1.022 

1873. 

1.00368 

1874. 

.98909 

1875. 

. 96086 

1876. 

.90039 


Calendar year. 


Value. 


Calendar year. 


Value. 


1877. 

$0.92958 

1878. 

.89222 

1879. 

.86928 

1880. 

.8S564 

1881. 

.87575 

1S82. 

.87833 

1883. 

.85754 

1884. 

.85904 

1885. 

.82379 

18S6. 

.76931 

1887. 

.75755 

1888. 

.72683 

18S9. 

.72325 

1890. 

.80927 

1891. 

.76416 

1892. 

.67401 

1893. 

.60351 

1894. 

.49097 

1895. 

.50587 

1896. 

.52257 


1897. 

$0.46745 

1898. 

.45640 

1899. 

.46525 

1900. 

.47958 

1901. 

.46093 

1902. 

.40835 

1903. . 

.41960 

1904. 

.44763 

1905. 

.47200 

1906. 

.52353 

1907. 

.51164 

1908. 

.41371 

1909. 

.40231 

1910. 

.41825 

1911. 

.41709 

1912. 

.47543 

1913. 

.46760 

1914. 

.42780 

1915. 

.40135 



Deposits of gold at United States mints and assay offices since 1873. 


Character of gold deposited. 


Fiscal 
year 
ended 
June 30— 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign coin. 

Surplus bul¬ 
lion, grains, 
jewelers’ 
bars, old 
plate, etc. 

Total. 

1873 . 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

1880 . 

1881. 

1882 . 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 _ 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

1916 . 

Total. 

$28,868,569.78 

29.736.387.82 
34.266.121.52 

37.590.529.39 

43.478.103.93 
48,075,123.76 
38,549,705.89 

35.821.705.40 
35,815,036.55 
31,298,511.97 

32.481.642.38 
29,079,596.33 
31,584,436.64 
32.456, 493.64 
32.973,027.41 

32.406.306.59 
31,440, 778.93 
30.474.900.25 

31.555.116.85 

31.961.546.11 

33.286.167.94 

38.696.951.40 

44.371.949.83 
53,910.957.02 

60.618.239.77 
09,881.120.57 
76.252,487.23 
87,458,836.21 

92.929.695.86 
94.622,078.39 

96.514.298.12 
87,745.626.63 

101.618.315.38 
103.838,268.01 
114.217,462.44 

111.735.877.77 
119,727.439.13 
104,974,558.73 

120.910.246.77 
119,338,150.33 
118,504,952.82 
113,278.956.53 
119,217,238.79 

120.722.158.59 

$27,116,948.27 

6.275.367.29 
1,714,311.50 

417.947.15 

147.339.63 
301.021.79 
198.083.17 
209,328.82 

440.776.97 
599,356.80 
374,129.23 
263.117.17 

325.210.97 
393,545.28 

516.984.63 
492,512.60 
585,066.87 
655,474.96 

583.847.16 
557,967.86 
792.470.43 

2.093,615.46 

1,188.258.21 

1,670,005.53 

1,015,314.39 

1.187,632.99 

1.158.307.57 
1,389,096.68 
1,116,179. S6 
1,488,448.16 

960,907.95 

2.159.818.57 
3.404,966.63 
1,514,291.19 

2.754.283.29 

3.959.772.90 
3,432.288.62 

3.603.139.90 

2.949.198.68 
3,496, 769.41 
1.846,879.92 

4.719.875.69 

4.209.611.57 
2,522,290.18 

£426,107.44 
3,162,519.92 
739,439.66 

1 141,905.76 
1.931,163.12 
2.0(58,679.05 
1,069,796.89 
21.200,997.23 
37,771,472.26 
12.783,807.04 

4.727.143.22 
6.023,734.45 

11.221.846.45 
4.317.06S. 27 
22.571.32S.70 
21,741,042.44 
2.136.516.66 
2,691,932.29 
4.054,822.86 
10,935,154.69 
2.247,730.78 
15.614.11S. 19 
14,108,435.74 
6,572,390.14 
9,371,521.03 
26,477,370.06 
30,336,559.47 

22.720.150.22 
27.189,659.12 
18.189.416.90 
16,331.058.92 
36,802,224.39 
17.645,526.82 
36,317,864.38 
30.656,545.85 
71.774.350.81 
1G . 021, 521.02 
15,761,852.42 

35.673.116.23 
20.914,227.09 
31,985,870.01 
18,978,572.32 
22,881,854.51 
91.099,418.49 

$518,542,14 
9,313.882.47 
1,111,792.26 
2.111,083.80 
2.093,260.73 
1.316,461.09 
1.498,819.71 
40.426,559.63 
55,462,385.74 
20.304, 810. 78 
6,906.083.80 
9,095.461.45 
7,893,217.77 
5,673,565.04 

9.896.512.28 
14,596,8S5.03 

4.447,475.99 
5,298,773.93 
8,256,303.80 
14,040,187.70 
6.293.296.33 
12,386,406.81 
2,278,614.07 
3.227.409.06 
13,1SS, 013.86 
47,210,077.84 
32,7S5,152.48 
18,834.495.53 
27.906.489.13 
13,996.162.21 

8.950.595.28 
46.152, 783.87 
15.141.678.08 

6,648,511.63 
17,221,251.40 
13.684,426.46 
.1,034,377.62 
405,225.55 
10.066,643.02 
2.155,232.53 
2.732,439.41 
3.261,967.08 
15.420,2.56.35 
271.541,705.21 

$774,218.25 
654,353.56 
724,625.96 
681,819.32 
837,911.25 
907,932.20 
937,751.14 
1,176,505.77 

1.343.430.93 

1.770.166.36 

1.858.107.42 

1.864.769.26 

1.869.363.26 
2,069.077.00 
2.265,219.85 
2,988,750.90 

3.526.797.31 
3.542.013.83 
4,035,710.15 
3.636.603.68 
3,830,176.02 
3,118,421.45 

3.213.809.43 
3.38S, 622.06 
2,810,248.66 

2.936.943.37 
2,964 683.90 

3.517.540.93 

3.959.656.64 
4.284,724.22 

4.247.582.64 
4.892,930.88 
5.56S. 482.95 

4.790.558.31 
5,731,111.55 
6.231.547.01 
5.341, 603.82 
5,626.330.84 
5.783,885.74 
6,025,501.79 
6,061.727.14 
6,057,183.68 
5. 748,959.12 
6.330,201.63 

$57,704,385.88 
49,142.511.06 
38,556.293.90 
41,943,285.42 
48,787, 778.71 
52.669.217.89 

42.254.156.80 
98.835.096. K5 

130,833,102.45 
66,756,652.95 
46,347,106.05 
46,326.678.66 
52.894.075.09 
44,909.749.23 
68.223.072.87 
72,225.497.56 
42,136.435.76 
42,663,095.26 
48,485,800.82 
61,131.460.04 
46,449,841.50 
71,909.513.31 
65,161,067.28 

68.769.383.81 
87,003,337.71 

147,693,194.83 
113,497,190.65 
133.920.119.59 
153,101,680.61 
132.580,829.88 
127,004,442.91 

177.753.384.34 
143,3 7 8.969.86 

153.109.493.52 

176.580.654.53 
207,415,974.95 
145,557,230.21 
130,371.107.44 
175,383,090.44 
151,929,881.15 
161,131.878.30 
146,296, ,555.30 

167.477.920.34 
492.215, 774.10 

2,884,2S5,678.42 

97,131,811.95 

814,387,842.31 812,785,275.95 

149,927,361.18 

4,758,517,969.81 
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1 Spanish-Filipino coins. 
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Coinage of gold and silver of the United States since 1873, by fiscal years. 


Fiscal year ended 
June 30— 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces 
consumed. 

Dollars coined. 

Subsidiary 

coined. 

1873 . 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

1880 . 

1881. 

1882. 

1883. 

1S84. 

18S5. 

1886. 

1587 . 

1588 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

1916 . 

Total. 

1,705,187 
2,440,165 
1,623,173 
1,846,907 
2,132,283 
2,554,151 
1,982,742 
2,716,630 
3,808,751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1,648,493 
1,083,275 
1,372,117 
1,235,687 
1,065,302 
1,169,330 
1,717,(550 
1,453,095 
4,812,099 
2,125,282 
2,848,247 
3,465,909 
3,126,712 
5,233,071 
5,221,458 
4,792,304 
2,90S, 313 
2,211,791 
10,091,929 
3,8(59,211 
2,563,976 
3,851,730 
9,541,406 
5,233,212 
2,301,628 
5,753,022 
616,737 
1,454,067 
1,288,024 
1,960,823 
1,503,369 

$35,249,337.00 
50,442,690.00 
33,553,965.00 
38,178,963.00 
44,078,199.00 
52,798,980.00 
40,98(5,912.00 
56,157,735.00 
78,733,8(54.00 
89,413,447.00 
35,936,928.00 
27,932,821.00 
24,861,123.00 
34,077,380.00 
22,393,279.00 
28,364,171.00 
25,543,910.00 
22,021, 748.00 
24,172,203.00 
35,506,987.00 
30,038,140.00 
99,474,913.00 
43,933,475.00 
58,878, 490.00 
71,646,705.00 
64,634,865.00 
108,177,180.00 
107,937,110.00 
99,065,715.00 
61,980,572.00 
45,721,773.00 
208,618,642.00 
79.983,692.00 
53,002,097.50 
79.622,337.50 

197.238.377.50 
108,180,092.50 

47,578,875.00 

118.925.512.50 
12,749,090.00 
30,058,227.50 
26,625,810.00 
40,533,810.00 
31.077,409.00 

2,179,833 
4,558,526 
7,650,005 
14,228,851 
21,239,880 

21.623.702 
21,059,0^6 
21,611,294 
21,383,920 
21,488,148 
22,266,171 

22.220.702 
22,296,827 
23,211,226 
26,525,276 
26,331,176 
26,659,493 
28,430,092 
29,498,927 
11,259,863 

9,353,787 
4,358.299 
6,810,196 
8,651,384 
18,659,623 
12,426,024 
20,966,979 
23,464,817 
26,726,641 
22,756,781 
19,705,162 
13,396,894 
6,600,068 

2.905.340 
9,385,454 

11,957,734 

8,024,984 

3,108,753 

2,311,709 

6,984,479 

2.494.341 
4,514,018 
2,425,500 
2,408,030 

$977,150 

3.588.900 
5,697,500 
6,132,050 

9.162.900 
19,951.510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
2S, 099,930 
28,528,552 
29,838,905 
33,266,831 
32,718,673 

33.793.800 
35,923,816 
36,232,802 

8,329,467 

5,343,715 

758 

3,956,011 

7,500,822 

21,203,701 

10,002,780 

18,254,709 

18,294,984 

24,298,850 

19.402.800 
17,972,785 
10,101,650 

310 

$1,968,645.50 

2,394,701.39 

4,372,868.00 

12.994.452.50 
19,387,035.00 

8,339,315.50 
382.50 
8,687.50 
12,011.75 
11,313.75 
724,351.15 
673,457.80 
320,407.65 
183,442.95 
1,099,652.75 

1.417.422.25 
721,686.40 
892,020.70 

2,039,218.35 

6.659.811.60 

7.216.162.65 
6,024,140.30 

5.113.469.60 
3,939,819.20 
3,124,085.65 
6,482,804.00 

9.466.877.65 
12,876,849.15 

10.966.648.50 
10,713,569.45 

8,023,751.25 

7,719,231.00 

9.123.660.60 
4,016,368.10 

12.974.534.25 

16.530.477.25 
11,093,810.00 

4.297.567.25 

3,195,726.40 

9.655.405.25 
3,448,199.75 
6,240,219. 45 
3,353,032.50 

3.328.882.50 

127,036,989 2,620,087,550.00 

646,119,955 

607,259,120 

243,146,176.69 


Coinage of the mints of the United States, authority for coining, changes in weiaht and 
fineness, act discontinuing same, and amount coined for each denomination of coin since 
organisation, 1792, to June 30, 1916. J ’ ” wc * 


Denomination. 

Act authorizing coinage or 
change in weight or fine¬ 
ness. 

Weight 

(grains). 

Fineness. 

Pieces. 

Total amount 
coined to June 
30,1916. 

GOLD COINS. 






Fifty-dollar piece, Pa¬ 
nama-Pacific Inter¬ 
national Exposition: 
Octagonal . 

Jan. 16, 1915. 

1,290 

1 OQrt 


1,509 


Round. 


900 

900 

$75,450.00 

75,500.00 

Double eagle ($20). 

Mar. 3, 1849. 

516 

270 

258 

1,510 

Eagle ($10). 

Apr. 2, 1792 _ 

900 

916§ 

CQQ OOC 

121,807,106 

2,436,142,120.00 


June 28,1834. 

51,671,485 

Half eagle ($5). 

Jan. 18, 1837. 

ft™. «Tm) 
onn 

516,714,850.00 

Apr. 2, 1792 . 

135 

129 

9163 

Coo «»c 



June 28,1834. 

78,009,869 


Quarter eagle ($2.50) .. . 

Jan. 18, 1S37. 

wj. 

900 

390,049,345.00 

Apr. 2, 1792. 

67.5 

64.5 

9163 

COO «>*>c 


June 28, 1S34. 

17,856,590 



Jan. 18,1837. 

900 

44,641,475.00 







































































































OPERATIONS OF THE MINT SERVICE. 


71 


Coinage of the mints of the United States, authority for coining, changes in u-eight and 
fineness, act discontinuing same , and amount coined for each denomination of coin, since 
organization , 1792 , to June 30, 1916— Continued. 


Denomination. 

\ct authorizing coinage or weight 
change in weight or fine- 
ness. 

Fineness. 

Pieces. ( 

Total amount 
joined to June 

30,1916. 

gold coins— contd. 

Quarter eagle ($2.50), 
Panama-Pacific In¬ 
ternational Exposi¬ 
tion. 

Three-dollar piece. 

-- -- 

Jan 16 1915 . 

64.5 

900 

10,000 

$25,000.00 

Feb. 21, 1853 (act discon¬ 
tinuing coinage Sept. 26, 
1890). 

\far.3,1849 (act discontmu- 

77.4 

25.8 

900 

900 

539,792 

19,499,337 

1,619,376.00 

19,499,337.00 

One dollar, Louisiana 
PurchaseExposition. 
One dollar, Levis and 
Clark Exposition- 
One dollar, Panama- 
Pacific International 
Exposition. 

ing coinage Sept. 26,1890). 

25.8 

900 

250,000 

SO, 000.00 

it» i** 1QH4 . 

25.8 

900 

60,000 

60,000.00 

Ton IS 1Q15 . 

25.8 

900 

25,034 

25,034.00 









289,732,232 

3,409,177,487.00 







SILVER COIN'S. 


416 

892.4 

900 

| 



Jan. IS,1837 (act discontin¬ 
uing co inace Ftb.12,1873). 

412* 

V 578,303,848 

1578,303,848.00 

TtojIo dnlLir 2 ....... 

Feb.12,1873 (act discontinu¬ 
ing coinage Feb. 19,1887). 
Mar. ... 

420 

900 

35,965,924 

35,965,924.00 

X ioUv uvimi - . . 

Lafayette dollar. 

412* 

208 

900 

892.4 

50,000 

I 

50,000.00 

Hall dollar. 

Apr. *i *■ 4 - . 

Jan. 18,1837. 

*»"• u oi i cro 

2061 

192 

900 

l 381,788,472 

190,893,236.00 


y-« i n 1071 

* 192.9 


5,000,000 

60,000 

4 2,500,000.00 
on (vwi m 

Columbian half dollar. . 

s 1892 ... 

192.9 

900 

Allg. Of • 

Ion irt 1915 . 

192.9 

900 

5U, UW. UU 

Half dollar, Panama- 
Pacific International 
Exposition. 

Oiiortpr »l Lij ... 

jan. iOj • • • • 

Apr. 2,1792 . 

104 

103* 

96 

892.4 

900 

l 417,981,758 

104,495,439.50 


ri.L OI 1072 __ 


Feb. 21, .. 

» in 1(^1 

4 96.45 


40,000 

10,000.00 

Columbian quarter dol¬ 
lar. . 

Twenty-cent piece - 

Uor X 1893 .. 

96.45 

900 

Mar. 3,1875 (act discontinu¬ 
ing coinage May 2,1878). 
. Apr. 2,1792 . 

• 77.16 

41.6 

iii 

900 

892.4 

900 

1,355,000 

739,457,997 

271,000.00 

73,945,799.70 


Jan. 18, 1837 .- 

Feb. 21,1853 . 

38.4 


Feb. 12, 1873 . 

..Apr. 2,1792 . 

7 38.58 
20.8 
201 

892.4 

900 

97,604,388 

4,880,219.40 


Feb.21,1953 (act discontini: 

ing coinage Feb. 12,1873) 
Mar 3 1851 . 

l- 19.2 

121 

750 

900 

42,736,240 

1,282,067.20 

Three-ccnt piece. 

• Mar! 3,1853 (act disoontinu 
ing coinage Feb. 12,1873j 

i- 11.52 

I. 





. 2,300,341,627 

992,627,553.80 


i Amount coined to Feb. 12, 

Silver-dollar coinage under acts o* . 

July 14, 1890. -. . 5,078,4,2 

Jlir. 3, 1891. 


$8,031,238 

570,272,610 


. 678,303,818 


. Coinage iimiled to exr»rt demand/joint resolution July 22,1876. 

* 124 grams, or 192.9 grains. 

4 Total amount coined. 

4 64 grams, or 96.45 grains. 

• 5 grams or 7746 grainy 
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REPORT OP THE DIRECTOR OF THE MINT. 


Coinage of the mints of the United States, authority for coining, changes in weight and 
fineness, act discontinuing same, and amount coined for each denomination of coin since 
organization, 1792, to June 30, 1916— Continued. 


Denomination. 

Act authorising coinage or 
ebango in weight or fine¬ 
ness. 

Weieht 

(grains). 

Fineness. 

Pieces. 

Total amount 
coined to June 
30, 1916. 

MINOR COINS. 

Five-cent (nickel) . 

May 16, 1866. 

77.16 

30 

90 

264 

20S 


con Cl 7 OSA 

$44,540,897.50 

941,349.48 

912,020.00 

Three-cent (nickel). 

Two-cont (bronze). 

Cent (copper). 

Mar. 3,1865 (act discontinu¬ 
ing coinage Sept. 26,1890). 
Apr.22,1864 (act discon t inn¬ 
ing coinage Feb. 12,1873). 
Apr. 2,1792... 

8 

(»> 

ohu, oi/, you 
31,378,316 

45,601,000 

i 


Jan. 14, 1793. 


| 150,288,744 

1 

1 KAO CC7 44 


Jan. 26,1796 *(act discontin¬ 

168 

*70 


1,00^, oo/. 44 

Cent (nickel). 

uing coinage Feb.21,1857). 
Feb. 21,1857 (act discontin¬ 
uing coin ag) Apr. 22 , 1864). 

(«) 

/t\ 

200,772,000 

2,446,711,984 

2,007,720.00 

Cent (bronze) . 

i & 

48 

132 

104 

Half cent (copper). 

Apr. 2, 1792 . 

(*) 

24,467,119.84 


Jan. 14, 1793 . 


1 7,985,222 

39,926.11 


Jan. 26,1796*(aot diseontin- 

84 


Total minor. ... 

uingcoinago Feb.21,1857). 





Total coinage . 




1,779,555,216 

74,471,920.37 




J ocn Aon A76 

4,476,276,961.17 

--- 

i.1. 

.), ooy, o^y, u7o 


«°f m pcr cent cop P° r nnd 25 Per cent nickel. 

,' onipobcd of 95 per cent copper nnd 5 per cent tin nnd tine 
4 5 2 Pto^lntnntiou of tho President, in conformity with not of \far 1795 
4 Composed of 88 per cent copper aid 12 per ceut niokel ’ 1795, 
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REPORT OF THE DIRECTOR OF THE MINT. 


Coinage of the mints of the United 

(Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension, 1861. Abolished 

June 30,1913.] 


Calendar years. 

Gold. 

Total value. 

Half eagles. 

Quarter eagles. 

Dollars. 

1838 to 1801. 

$4,405,135 

$544,915 

tino 1SS 

$5,059,188 


vlUVjlOO 


[Coinage of the mint at Carson City from its 


Calendar years. 

Gold. 

Silver. 

Double eagles. 

Eagles. 

Half eagles. 

Dollars. 

Trade dollars. 

1870 to 1893. 

$17,283,500 

$2,997,780 

$3,54S,085 

$13,881,329 

$4,211,400 



(Coinage of the mint at New Orleans from its organization, 1838, to 


Calendar years. 


Gold. 

Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838 to 1900. 

$10,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157.50 

$1,004,000 

$144,395,529 

12,590,000 

13,320,000 

8,636,000 

4,450,000 

3,720,000 

1900. 

1901 . 

1902 


729,410 





1903:;:::::::::;::: 


i,i27,7io 

1,089,500 





1904 . 

1905 






1900.::;;;;;;;;;;;; 

1907 











.... 





Total. 





. 

.. 

16,375,500 

23,610,890 

4,618,625| 72,000 

3,023,157.50 

1,004,000 

187,111,529 



[Coinage of the mi nt at San Francisco from 


Calendar years. 


1854-1900. 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 .. 

1912 . 

1913 . 

1914 . 

1915 . 


Total. 


Gold. 


Fifty 

dollars. 


1 $150,950 


150,950 


Double 


$929,075,020 
49,190,000 
31,920,000 
35,072,500 
19,0S0,000 
102,683,500 
36,260,000 
41,315,000 
43,316,000 
440,000 
55,498,500 
42,565,000 
15,515,000 


680,000 

29,960,000 

11,350,000 


1,443,920,520 


Eagles. 


$74,122,060 

810,000 

28,127,500 

4,695,000 

5,380,000 


3.692.500 
4,570,000 
2,105,000 

598,500 

2.923.500 

8 , 110,000 

510,000 

3,000,0u0 

660,0U0 

2,0S0,000 

590,000 


141,974,060 


Half 

eagles. 


$78,244,540 

1,645,000 

18,240,000 

4,695,000 

9,275,000 

485,000 

4,403,500 

2,990,000 


410,000 

1,486,000 

3.851,000 

7,080,000 

1.960,000 

2.040,000 

1,315,000 

820,000 


138,940,040 


Three 

dollars. 


$186,300 


Quarter 


$1,801,255 


1 25,042.50 


186.3001,886,297.50 


Dol¬ 

lars. 


$90,232 


1 25,034 


115,266 


i Panama-Pacific International Exposition coins 

Includes $30,000 in Panama- Pacific Internationa 


c International Exposition coins. 
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States from their organization , by calendar years. 

[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.] 


Calendar years. 

Gold. 

Half eagles. 

Three dollars. 

Quarter eagles. 

Dollars. 

1838 to 1861. 

$5,536,055 

$3,360 

$494,625 

$72,529 


Total value. 


$6,106,569 


organization, 1870, to its suspension, June 30, 1893.] 


Silver. 

Total c 

oinage. 

Total value. 

Half dollars. 

Quarter dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

*2,654,313.50 

$2,579,198.00 

*28,658.00 

$2,090,110.80 

$23,829,425.00 

$25,415,009.30 

$49,274,434.30 


Its suspension, 1861, and from its reopening, 1879, to April, 1909.] 


Silver. 


Half 

dollars. 

Quarter 

dollars. 

Dimes. 

$28,720,038 

1,372,000 

562,000 

1,263,000 

1,050,000 

558,800 

252,500 

1,223,000 

1,973,300 

2,680,000 

462,700 

$7,452,250 

854,000 

403,000 

1,187,000 

875,000 

614,000 

307,500 

514,000 

1,140,000 

1,561,000 

178,000 

$3,262,590.00) 

201,000.00 

562,000.00 

450,000.00 

818,000.00 

261,000.00 

505,800.00 

178,900.00 

228,700.00 

40,117,338 

15,085,750 

6,807,990.60 


Total coinage. 


Half 

dimes. 

Three 

cents. 

Gold. 

$812,327.50 

$21,600 

$44,728,602.50 









1,089,500.00 



868,950.00 

). 



) 812,327.50 

21,600 

48,704,172.50 


Silver. 


Total value. 


$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000 00 
7,193,000.00 
4,892,800.00 
900,000.00 
1,998,000.00 
3,619,100.00 
4,419,900.00 
869,400.00 


249,956,535.10 


$229,390,937. 

15,017,000. 

15,567,410. 

11,536,000. 

8,320,710. 

5,982,300. 

900,000. 

2,866,950. 

3,619,100. 

4,419,900. 

1,040,400. 


298,660,707.60 


its organization, 1854, to Dec. 31, 1915.] 


Silver. 


Dollars. 

Trade 

dollars. 

Half 

Dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Hall 

dimes. 

$98,624,073 

3,540,0001 

2,284,000 

1,530,000 

1,241,000 

2,304,000 

*26,647,000 

*20,575,031.50 
1,280,161.00 
423,522.00 
730,335.00 
960,386.00 
276,519.00 
1,247,000.00 
870,077.00 
625,000.00 
822,414.00 
882,000.00 
974,000.00 
636,000.00 
685,000.00 
302,000.00 
496,000.00 
1832,000.00 

$8 322,569. ooj 

464,646.20 

18,166.00 

381,153.00 

259,000.00 

*231,000 

$4,798,728.80 

516,827.00 

59,302.20 

207,000.00 

61,330.00 

80,000.00 

685,519.90 

313,664.00 

317,847.00 

322,000.00 

100,000.00 

124,000.00 

352,000.00 

342,000.00 

51,000.00 

210,000.00 

96,000.00 

$119,100 







. 


. . 

. 

471,000.00 


... 



340,000.00 

196,000.00 

337,000.00 







. 

.. 


. 



247,000. w 
177,000.00 
10,000.00 
66,000.00 
176,000.00 















109,523,073 

26,647,000 

l| 32,617,445.50 

251 ’ 00C 

8,637,218.90 

► 119,100 


88888888888 
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REPORT OP THE DIRECTOR OF THE MINT. 


Coinage of the mints of the United States from 

[Coinage of the mint at San Francisco from 


Calendar years. 

Minor coinage. 

Five cents. 

Cents. 

Total. 


1854-1900 . 




1909. 


$11,150.00 

oft ion nn 

$11,150.00 

1 on AA 

1910. 


— o, iw. uu 
nn 4fin nn 

26, 180.00 
cn 4 rn nn 

1911. 


OU, tOU- w 

ati nn 

uU, 450.00 

iA AJ A AA 

1912. 

si 1 onn no 

*Uj fcOU* uu 

AA qir nn 

40,260.00 
56,210.00 
226,710.00 
214,870.00 
123,580.00 

1913. . 

yuu. uu 

ift? tivi nn 

44, oIU. UU 
ci nm nn 

1914. . 


ol, U1U. UU 
a i y»n nn 

1915. 

11 Op ouu. uu 
7 ? 9vi nn 

U, Oil). UU 
oon nn 


i Of zou. uu 

**o, ooU. UU 

Total. 


QOO AgA AA 

759,410.00 


oOU. UU 

ooo,UoU. UU 


[Coinage of the mint at Philadelphia from 


Calendar years. 

Gold coinage. 

Double 

eagles. 

Eagles. 

Half eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793 to 1900. 

1900 . 

1901 

$522,641,300 
37,491,680 
2,230,520 
625,080 
5,748,560 
125,135,940 
1,180.220 
1,393,800 
36,495,620 
88,558,200 
3,225,640 
9,643,340 
3,947,000 
2,996,480 
3,376,760 
1,906,400 
3,041,000 

$218,3S7,890 
2,939,600 
17,188,250 
825,130 
1,259,260 
1,620,380 
2,010,780 
1,654,970 
14,433,790 
3,749,860 
1,848,630 
3,187,040 
5,055,950 
4,050,830 
4,420,710 
1,510,500 
3,510,750 

$157,644,765 
7,028,650 
3,080,200 
862,810 
1,135,120 
1,960,680 
1,511,540 
1,744,100 
3,130,960 
4,999,430 
3,135,690 
3,021,250 
4,575,695 
3,950, ?20 
4,580,495 
1,235,625 
2,940,375 

*1,357,716 

$23,023,902.50 

168,012.50 

228.307.50 

334.332.50 

503.142.50 
402,400.00 
544,860.00 
441,225.00 
841,120.00 

1.412.642.50 

1.104.747.50 

$18,223,438 

1902 



1903 . 

1904 . 

1905 . 

1906 . 

1907 


1 75,000 
i 175,000 
*25,000 
*35,000 

1908 



1909 



1910 



1911 


1,231,705.00 

1.760.477.50 

1.540.492.50 

1.805.412.50 
600,292.50 

1,515,250.00 


191° 



1913 



1914 



1915. 



Total. 



849,637,540 

287,654,320 

206,538,105 

1,357,716 

37,458,322.50| 18,533,438 


‘ Louisiana Purchase Exposition. , ^ and clark0 Exposjtion 
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their organization , by calendar years —Continued, 

its organisation, 1854, to Dec. 31,1915]— Continued. 


Total coinage. 


Total value. 


Gold. 


Silver. 


Minor. 


$1,083,579,407.00 
51,645,000.00 
78,287,500.00 
44,462,500.00 
33,735,000.00 
103,168,500.00 
44,356,000.00 
48,875,000.00 
45,421,000.00 
1,448,500.00 
59,908,000.00 
54,526,000.00 
23,105,000.00 
4,960,000.00 
3,380,000.00 
33,355,000.00 
12,961,026.50 


1,727,173,433.50 


$159,317,502.30 
5,801,634.25 
2, 784,990.20 
2,848,488.00 
2,521,716.00 
2,660,519.00 
2,403,519.90 
1,183, 741.00 
1,282,847.00 
1,340,414.00 
1,319,000.00 
1,098,000.00 
1,235,000.00 
1,204,000.00 
363,000.00 
772,000.00 
1,104,000.00 


180,240,371.65 


$11,150.00 
26,180.00 
60,450.00 
40,260.00 
56,210.00 
226,710.00 
214,870.00 
123,580.00 


759,410.00 


$1,242,896,909. 
57,446,634. 
81,072,490. 
47,310,988. 
36,256,716. 
105,829,019. 
46,759,519. 
50,058,741. 
46,703,847. 
2,800,064.00 
61,253.180.00 
55,684,450.00 
24,380,260.00 
6 , 220 , 210.00 
3,969,710.00 
34,341,870.00 
14,188,606.50 


1,917,173,215.15 


its organization, 1793, to Dec. 31,1915.] 


Silver coinage. 


Trade 

dollars. 


$5,107,524 


$236,558,010 
«8,880,912 
6,962, 813 
7,994,777 
4,652, 755 
2, 788,650 


5,107,524 


Dollars. 


267,837,917 


Half dollars. 


$93,763,709. 
2,381,456. 
2,134,406. 
2.461,388. 
1,139,377. 
1,496,335. 

331,363. 

1,319,337. 

1,299,287. 

677,272. 

1,184,325. 

209,275. 

703,271. 

775,350. 

94,313. 

62,305. 

69.225. 


110,101,999.00 


Quarter 

dollars. 


$43,487,230.25 

2,504,228.00 

2.223.203.25 
3.049,436.00 
2.417,516.00 

2.397.203.25 
1,242,062.50 

914.108.75 
1,798,143.75 
1,0.58,136.25 

2.317.162.50 

561.137.75 

930.135.75 
1,100,175.00 

121,153.25 

1.561.152.50 
870,112.50 


Twenty 

cents. 


$11,342 


68,552,297.25 11,342 50,915,379.40 


Dimes. 


$24,715,379.80 
1,760,091.20 
1,886,047.80 
2,138,077.70 
1,950,075.50 
1,460,102.70 
1,455,235.00 
1,995,840.60 
2,222,057.50 
1,060,054.50 
1,024,065.00 
1,152,055.10 
1,887,054.30 
1,935,070.00 
1,976,062.20 
1,736,065.50 
562,045.00 


Half dimes. 


$3,948,791.90 


Three cents. 


$1,260,487.20 


3,948,791.90 1,260,487.20 


>Includes 50,000 Lafayette souvenir dollars. 


88888885-; £ 
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REPORT OF THE DIRECTOR OF THE MINT. 


Coinage of the mints of the United States from 

[Coinage of the mint at Philadelphia from 


Calendar years. 

Minor coinage. 

Five cents. 

Three cents. 

Two cents. 

1793 to 1900 . 

*17 AAA OC9 9E 

3941,349.48 

3912,020.00 

1900 . . 

1901 . . 

1902 . . 

1903 . . 

1904 . . 

vlf • ii i f <500. <50 

1,362,799. 75 
1,324,010.65 
1,574,028.95 
1.400,336.25 

1 OiA tin 

1906 . . 

1907 . . 

190S . . 

1909 . . 

1910 . . 

1 • l/l Uj m4«7. 

1,491,363.80 
1,930,686.25 
1.960,740.00 
1,134,308.85 
579,526.30 
1.508,467.65 
1,977,968.60 
1,311,835.70 
3,042,611.95 
1,033,286.90 


.i. 

:::::::::::::::: 

.. 

. 


Total . 

1.049,363.50 

41,195,947.65 

941,349.48 J 

. 

912,020.00 


[Coinage at the mint at Denver from 


Calendar years. 


Gold coinage. 

Double 

eagles. 

Eagles. 

Half eagles. 

Quarter eagles. 

1906. 

L ... 

; c. no 

:|| Hi! 

39,810,000 

10,300,000 

10,465,000 

1,215,400 

23,566,400 

301,000 

’**3,435,'666' 

31,600,000 

4,440,000 

740,000 

17,117,800 

968,000 

362,500 

i, 235*666’ 


1907. . 

1908. . 


1909. . 


1910. . 


1911. . 


1912 . . 

1913 . . 

1914 .. 

1915 .; . 

3139,200 

.i,*i2o,*666* 

Total. 

93,005,000 

59,092,800 

26,463,300 

1,259,200 
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OPERATIONS OF THE MINT SERVICE. 


their organization , by calendar years —Continued, 

its organization, 1793, to Dec. 31,1915]—Continued. 


Minor coinage. 

Total coinage. 

Total value. 

Cents. 

Half cents. 

Gold. 

Silver. 

Minor. 

113,347,409.39 
668,337.64 
796,111.43 
873, 767.22 
850,944.93 
613,280.15 
807,191.63 
960,222.55 
1,081,386.18 
323.279. 87 
1,150,682.63 
1,468,012.18 
1,011,777.87 
681,530.60 
765,323.52 
752,384.32 
290,921.20 

839,926.11 

$941,279,011.50 

47.627.942.50 

22.727.277.50 
2. 722,352.50 
8.821,082.50 

129,144,400.00 
5,282,400.00 
5,234,095.00 
54.901,490.00 
98, 720,132.50 

9.314.707.50 
17,083.335.00 

15.339.122.50 

12.538.522.50 

14.183.377.50 

5.252.817.50 
11,007.375.00 

$408,852,474.15 

15.526.687.20 

13.206.470.55 

15.643.679.20 
10,159,724.00 

8,142,290.95 
3,028,661.00 
4,229.286.85 
5,319,488.75 
2, 795,463.25 

4.525.552.50 
1,922,468.35 

3.520.461.55 
3,810,595.00 
2,191,52S. 95 
3,359,523.00 

1.501.382.50 

$32,685,068.33 
2,031,137.39 
2,120,122.08 
2,447. 796.17 
2,251,281.18 
1,683,529.35 
2,298,555.43 
2, S90,908.80 
3,042,126.18 
1.457,588.72 
1,730,208.93 
2,976,479.83 

2.989.746.47 
1,993,366.30 

3.807.935.47 
1,785.671.22 
1,340,284.70 

$1,382,816,553.98 
65,185, 767.09 
38,053,870.13 
20,813,827.87 
21,232,087.68 
138,970,220.30 
10,609,616.43 
12,354,290.65 

63.263.104.93 
102,973,184.47 

15.570.468.93 
21,982,283.18 
21,849,330.52 
18,342,483.80 
20,182,841.92 
10,398,011.72 
13,849,042.20 

26,442,563.31 

39,926.11 

1,401,179,141.50 

507, 735,737.75 

69,531,806.55 

1,978,446,985.80 


February, 1906, to Dec. 31,1915.] 


Silver coinage. 

Minor coinage. 

Total coinage. 

Total value. 

Half dollars. 

Quarter 

dollars. 

Dimes. 

Five 

cents. 

Cents. 

Gold. 

Silver. 

Minor. 

*2,014,000 

1,928,000 

1,640,000 

*820,000 

621,000 

1,447,000 

1,278,500 

375,000 

233,400 

362,700 

761.500 

923.500 

*406,000 
408,000 
749,000 
95,400 
349,000 
1,120,900 
1,176,000 

1,190,800 

.1 



$23,815,000 

31,585,000 

31,470,000 

19,383,200 

33,114,400 

17,732,700 

7,870,000 

14,850,000 

$3,240,000 

2,957,000 

3,836,000 

1,373,900 

724,000 

1,701,840 

2,326,400 

629,700 

1,952,300 

1,508,700 


$27,055,000 
34,542,000 
35,306,000 
20,757,100 
33,838,400 
19,561,260 
2,854,210 
9,132,390 
17,009,830 
2,107,675 





347,540 

1,150,400 

267,000 

5S5,200 

*423,700 

474,650 

195,600 

378,475 

*126,720 
104,110 
158,040 
11,930 
220,500 

$126,720 

527,810 

632,690 

207,530 

598,975 

“,932,140 

6,822,600 

5,495,100 

1,472,425 

621,300 

179,820,300 

20,249,840 

2,093,725 

202,163,865 
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REPORT OF THE DIRECTOR OF THE MINT. 


Coinage of the mints of the United Stales from 
RECAPITULATION. 


Calendar 

years. 


1793-95. 
1796 ... 

1797.. . 
179H.... 
1799 ... 

1800.. .. 
1801.... 
1802.... 

1803.. . 

1804.. .. 

1805.. . 
1806-... 

1807.. .. 

1808.. .. 

1809.. .. 

1810.. .. 
1811.... 
1812... 
1813.--. 

1814.. .. 

1815.. .. 

1816.. . 

1817.. . 

1818.. . 

1819.. . 

1820.. . 
1821... 
1822... 

1823.. . 

1824.. . 

1825.. . 

1826.. . 

1827.. . 

1828.. . 

1829.. . 

1830.. . 
1831.-. 

1832.. . 

1833.. . 

1834.. . 

1835.. . 

1836.. . 

1837.. . 

1838.. . 

1839.. . 

1840.. . 

1841.. . 

1842.. 

1843.. . 

1844.. . 

1545.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. 

1853.. 

1854.. 
1855 
1856. 

1857.. 
1858.- 

1859.. . 

1860.. 
1861.. 
1862.. 

1863.. 
1864 . 

1865.. 
1866-. 

1867.. 

1868.. 


Gold coinage. 


Fifty 

dollars. 


Double 

eagles. 


Eagles. 


$27,950 

60,H00 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 


Half 

eagles. 


$43,535 

16,995 

32,030 

124,835 

37,255 

58,110 

130,030 

265,880 

167,530 

152.375 
165,915 

320.465 

420.465 
277,890 

169.375 

501.435 
497,905 

290.435 
477,140 

77„ 270 
3,175 


Three 

dollars. 


Quarter 

©ogles. 


$165.00 

4,390.00 

1,535.00 

1,200.00 


6,530.00 

1,057.50 

8.317.50 

4.452.50 
4,040.00 

17,030.00 

6,775.00 


Dollars. 


Carried for¬ 
ward. 


$26,225,220 
48,043,100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 
30,437,560 

28.797.500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,956,900 
27,874,000 

30.820.500 
23.436,300 
18,722,000 
17,238,100 


560,502,480 


72,000 

382.480 
473,380 
656,310 

1,089,070 
2,506,240 
1,250,610 
736,530 
1,018,750 
14,337,580 
1,613,340 
6,775,160 
3,469,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487,010 
1,429,900 
481,060 
343,210 
253,930 
278,830 
1,287,330 
234,950 

112.480 
60,600 

207,050 

237,800 

121,400 

241,560 

82,850 


242,940 

258,615 

1,319,030 

173,205 

88,980 

72,425 

86,700 

145.300 
90,34-5 

124,565 
140,145 
287,210 
631,755 
702,970 
787,435 
96s,150 
3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600,420 
802,745 
1,048,530 
360,945 
655,330 
4,275,425 
4.087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184,645 
860,160 
2,651,95ft 
3,689,635 
2,305,095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 
439,770 
361,235 
352,365 
3,332,130 
69,825 
97,360 
40,540 
144,535 

253.300 
179,600 
288.625 
163,925 


54,819,680 


67,470,880 


16,120.00 


6,500.00 

11,085.00 

1,900.00 

7,000.00 


$191,214 

171.465 
181,530 
104,673 

6,399 

46,914 

42.465 
18,216 
17,355 
15,117 

8,040 

3,495 

12,090 

7,950 

14,625 

7,575 


8,507.50 

11,350.00 

11,300.00 

11,000.00 

10,400.00 

293,425.00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

191.622.50 

153.572.50 

54.602.50 
85,007.50 

1.327.132.50 
89,345.00 

276.277.50 

279.272.50 
482,000.00 

98.612.50 

111.147.50 

895.547.50 

3.867.337.50 

3.283.827.50 
3,519,615.00 

1.896.397.50 
600,700.00 

1.213.117.50 
796,235.00 
144,082.50 
142,220.00 
164,360.00 

3,241,295.00 

300.882.50 
27,075.00 

7,185.00 

62.302.50 
105,175.00 
78,125.00 
94,062.50 
84,61X50 


1,149,123 


26,066,402.50 


$936,789 

511,301 

3,658,820 

2,201,145 
4,384,149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
51,234 
527,499 
1,326.865 

6.250 
5,950 
3,7X5 
7,180 

5.250 
10,525 
5,9X5 


19,040,007 


































































































































































































OPERATIONS OP THE MINT SERVICE, 
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their organization, by calendar years —Continued. 

RECAPITULATION. 


Sliver coinage. 


Trade 

dollars. 

Dollars. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half dimes. 

Three cents. 


*204,791 

72 920 

$161,572.00 




$4,320.80 

511.50 

2,226.35 



$1,473.50 

63.00 


$2,213.50 
2,526.10 
2,755.00 



7* 776 
327,536 
423,515 
220,920 
54,454 
41,650 
66,064 
19,570 
321 

1,959.00 
















2,176.00 

3,464.00 

1,097.50 

3,304.00 

826.50 

12,078.00 

1,200.00 

1.695.50 
650.50 

1.892.50 



15.144.50 
14,945.00 

15.857.50 

78.259.50 
105,861.00 
419,788.00 
525,788.00 
684,300.00 
702,905.00 
638,138.00 
601,822.00 
814,029.50 

620.951.50 

519.537.50 













1,684.50 
30,348.50 
51,531.00 
55,160.75 





780.00 








16,500.00 












4,471.00 

635.50 

6,518.00 
































42,150.00 





17,308.00 
5,000.75 






23,575.00 

607.783.50 
980,161.00 

1,104,000.00 
375,561.00 

652.898.50 

779.786.50 
847,100.00 

1,752,477.00 
1,471,583.00 
2,002,090.00 
2,746,700.00 
1,537,600.00 
1,856,078.00 
2,382,400.00 
2,936,830.00 
2,398,500.00 
2,603,000.00 
3,206,002.00 
2,676,003.00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054.00 
355,500.00 
1,484,882.00 
3,056,000.00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565.00 
2,430,354.00 
4,111,000.00 
2,288,725.00 
1,903,500.00 
1,482,000.00 
. 5,998,000.00 













90,293.50 

36,000.00 

31,861.00 

54,212.75 

16,020.00 

4,450.00 














94,258.70 
118,651.20 
10,000.00 
44,000.00 

























42,000.00 


51,000.00 










1,000.00 

25,500.00 


121,500.00 
12,500.00 
77,000.00 
51,000.00 
77,135.00 
52,250.00 
48,500.00 
63,500.00 
141,000.00 
119,000.00 
104,200.00 
239,493.40 
229,638.70 
253,358.00 
363,000.00 
390,750.00 
152,000.00 
7,250.00 
198,500.00 
3,130.00 
24,500.00 
45,150.00 
113,900.00 
244,150.00 
142,650.00 
196,550.00 
1,327,301.00 
624,000.00 
207,500.00 
703,000.00 
712,000.00 
189,000.00 
97,000.00 
78,700.00 
209,650.00 
102,830.00 
17,196.00 
26,907.00 
18,550.00 

14.372.50 

14.662.50 
72,625.00 
70,660.00 











61,500.00 
62,000.00 
62,135.00 
48,250.00 
68,500.00 
74,000.00 
138,000.00 
95,000.00 
113,800.00 
112,750.00 
108,285.00 
113,954.25 
98,250.00 
58,250.00 
58,250.00 
32,500.00 
78,200.00 
1,350.00 
63,700.00 
63,400.00 
72,450.00 
82,250.00 
82,050.00 
63,025.00 
785,251.00 
365,000.00 
117,500.00 
299,000.00 
433,000.00 
258,000.00 
45,000.00 
92,950.00 
164,050.00 
74,627.50 
5,923.00 
4,523.50 
6,675.00 

6.536.25 

6.431.25 
18,295.00 
21,930.00 









99,500.00 
80,000.00 
39,000.00 
71,500.00 
488,000.00 
118,000.00 
63,100.00 
208,000.00 

122.786.50 
153,331.75 
143,000.00 
214,250.00 
403,400.00 
290,300.00 
230,500.00 
127,500.00 
275,500.00 

36,500.00 

85,000.00 

150,700.00 

62,000.00 

68,265.00 

4,146,555.00 

3,466,000.00 

857,350.00 

2,129,500.00 

2,726,500.00 

2,002,250.00 

421,000.00 

312,350.00 

1,237,650.00 

249.887.50 
48,015.00 
28,517.50 
25,075.00 

11.381.25 

17.156.25 
31,500.00 
23,150.00 




















1,000 











300 

61,005 

173,000 

184,618 

165,100 

20,000 

24.500 
169,600 
140,750 

15,000 

62,600 

47.500 
1,300 
1,100 

46,110 
.33,140 
26,000 

63.500 






































$185,022.00 

559,905.00 

342,000.00 

20,130.00 

4,170.00 

43,740.00 

31,260.00 

48,120.00 

10,950.00 

8,610.00 

14,940.00 

10,906.50 

643.80 

14.10 

255.00 

681.75 

138.75 
123.00 
153.00 












94,000 






636,500 

2' 074,000.00 
1,032,850.00 
2,078,950.00 
802,175.00 
709,830.00 
518,785.00 
593,450.00 

899.812.50 

810.162.50 
> 769,100.00 

l 725,950.00 



733,930 



78,500 



12,090 



27,660 



31,170 



47,000 



49,625 



60,325 



182,700 



424,300 



.. 5,053,440 

1 95,509,284.50 

21,727,878.00 


8,376,184.10 

4,529,818.90 

1,281,762.90 





58993°—16-6 
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REPORT OP THE DIRECTOR OP THE MINT. 


Coinage of the mints of the United States from 


RECA PITULATIO X—Continued. 


Calendar 

years. 


Brought 

foru ard. 

1870 . 

1871 . 

1872 . 

1873 . 

1874 . 

1875 . 

1S76. 

1877 . 

1878 . 

1S79. 

1850 . 

1851 . 

1852 . 

1853 . 

1854 . 

1855 . 

18S0. 

1887. 

18S8. 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 


Gold coinage. 


Fifty 

dollars. 


Double 

eagles. 


Eagles. 


1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 
1916. 


7 $150,950 


$560,502,480 

22,819,480 

20,456,740 

21,230,600 

55.456.700 

33.917.700 
32,737,820 
46,386,920 

43.504.700 
45,916,500 
28,889,260 

17.749.120 

14.585.200 
23,295,400 
24,980,040 

19.944.200 

13.875.560 

22,120 

5,662,420 

21.717.320 

16.995.120 
19,399,080 
25,891,340 
19,23-8,760 

27.178.320 

48.350.800 

45.163.120 

43.931.760 
57,070,220 
54,912,900 

73.593.680 

86.681.680 
34,150,520 
35,697,580 

24.828.560 
227,819,440 

37,440,220 

55.113.800 
96,656,620 

109.263.200 
59,774,140 
00,788,340 
36,392,000 

2,996, 480 

11.926.760 
40,926,400 
14,391,000 


Total. 150,950 2,420,222,120 


Half 

eagles. 


$54,819,680 

164.430 
254,650 
244,500 
173,680 
799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21,715,160 

48,796,250 

24,740,640 

2.595.400 
2,110,800 
4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,850 

755.430 
1,956,000 

9.817.400 
20,132,450 
26,032,780 

7,148,260 
2,000,980 
12,774,090 
12,857,970 
21,403,520 
3,749,600 
46,036,160 
5,520,130 
7,766,970 
2,709,880 
5,703,280 
16,903,920 
26,838, 790 
14,813,360 
5,987,530 
34,863,440 
5,866,950 
7,050,830 
5,080,710 
7,025,500 
4,100,750 


$67,470,880 
143,550 
245,000 
275,350 
754,605 
203,530 
105,240 
61,820 
182,660 
1,427,470 
3,727,155 
22,831,765 
33,458,430 
17,831,885 
1,647,990 

1.922.250 
9,065,030 

18,282,160 
9,560,435 
1,560,980 
37,82-5 
290,640 
1,347,065 
5,724,700 
9,610,985 
5,152,275 
7,289,680 
1,072,315 
6,109,415 
10,154,475 
16,278,645 

8.673.650 
21,320,200 

5,557,810 

10,410,120 

2.445.650 
5,915,040 
6,334,100 
7,570,960 
6,149,430 

21,910,490 

7.840.250 
12,018,195 

5,910,720 
6,620,495 
3,785,625 
3,760,375 


515,329,850 


Three 

dollars. 


390,049,345 


$1,149,123 

10,605 

3,990 

6,090 

125,460 
60 
135 
4,464 
246,972 
9,090 
3,103 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18,480 
15,873 
7,287 


Quarter 

eagles. 


$26,065,402.50 

51.387.50 
63,375.00 
52,575.00 

512.562.50 
9,850.00 

30,050.00 
23,052.50 
92,630.00 
1,160,650.00 
331,225.00 
7,490.00 
1,700.00 
10,100.00 
4,900.00 

4.982.50 

2.217.50 
10,220.00 
15,705.00 
40,245.00 
44,120.00 
22,032. 50 
27,600.00 

6.362.50 
75,265.00 
10,305.00 

15.297.50 
48,005.00 
74,700.00 

60.412.50 
68,375.00 

163,012.50 

228.307.50 

334.332.50 
503,142. 50 
402,400.00 
544, SGO. 00 
441,225.00 
841,120.00 

1.412.642.50 

1.104.747.50 
1,231,705.00 
1,899,677. 50 
1,540,492. 50 

1.805.412.50 

1.720.292.50 
8 1,540,292.50 


$19,040,007 
9,335 
3,900 
3,530 
125,125 
198,820 
420 
3,245 
3,920 
3,020 
3,030 
1,636 
7,660 
6,010 
10,840 
6,206 
12,205 
6,016 
8,513 
16,0 r 0 
30,729 


1,619,376 | 44,666,517.50 


Dollars. 


8 75,000 
6 175,000 
8 25,000 
8 35,000 


7 25,034 


19,834,371 


1 Includes $475,000 in Columbian coins. 

2 Includes $2,025,000 in Columbian coins. 

* Includes $10,000 in Columbian coins. 

4 Includes 50,000 Lafayette souvenir dollars. 
6 Louisiana Purchase Exposition. 
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their organization, by calendar years —Continued. 

RECAPITULATION—Continued. 


Silver coinage. 


Trade 

dollars. 


11,225.000 
4,910.000 
6,279,600 
6.192,150 
13.092.710 
4,259,900 
1,541 
1,987 
960 
1,097 
979 


$5,053,440 
■ 445,462 
1,117,136 
1,118,600 
296,600 


Dollars. 


$95,509,284.50 

cnn ra 5A 


22,495,550 

27.560.100 
27,397,355 
27,927,975 

27.574.100 
28,470,039 
28,136,875 
28,697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38.043,004 

23.562.735 
6.333,245 
1,455,792 
3,093,972 

862,880 

19,876,762 

12,651,731 

14.426.735 
15,182,846 

<25,010,912 
22,566,813 
18.160,777 
10.343,755 
8.812,650 


35,965,924 


Half dollars. 


Quarter 

dollars. 


829.758.50 
1,741,655.00 

866,775.00 

1,503,780.00 

I, 406,650.00 
5,117,750.00 
7,451,575.00 
7,540,255.00 

726,200.00 

2,950.00 

4.877.50 

5.487.50 
2,750.00 

4.519.50 

2.637.50 
3,065.00 
2,943.00 
2,855.00 

6.416.50 

6.355.50 
6,295.00 

100,300.00 

II, 652,136.50 
*4,002,896.00 

3,667,83100 

2,354,652.00 

1,507,855.00 

2,023,315.50 

3,094,642.50 

4.474.628.50 
5,033,617.00 

3.119.928.50 

4.454.723.50 

3.149.763.50 
2,331,654.00 

1.830.863.50 

5.426.414.50 

5.825.587.50 

5.819.686.50 
2,529,025.00 

1.183.275.50 

1.686.811.50 
2,610,750.00 

663,313.50 
558,305.00 
• 1,486,425.00 


$21,727378.00 


578,353,848 


Twenty 

cents. 


23,935.00 

53.255.50 

68.762.50 
414,190.50 
215,975.00 

1,278,375.00 

7,839,287.50 

6,024,927.50 

849,200.00 

3,675.00 

3.738.75 

3.243.75 
4,075.00 

3.859.75 
2,218-75 

3.632.50 

1.471.50 

2.677.50 
306,706.25 

3.177.75 
20,147.50 

1,551,150.00 
2.960,331.00 
* 2,583,831.75 

2.233.448.25 

2.255.390.25 

1.386.760.25 
2,524,440.00 

3.497.331.75 

3.994.211.50 

3.822.874.25 

2.644.369.25 
4,617,589.00 
3,551,516.00 
3.011,203.25 
2,020,562.50 

2.248.106.75 

3.899.143.75 

4.262.136.25 

4.110.662.50 
936,137.75 

1.410.535.75 
1,277,175.00 

493,853.25 

2.388.652.50 

1.969.612.50 


$265,508 
■ 5,180 
102 
120 


193,423,236.00 104,505,439.50 


Dimes. 


Half dimes. 


$8,376,184.10 
■ 52,150.00 
109,371.00 
261,045.00 
443,329.10 

319.151.70 
2,406.570.00 
3,015,115.00 
1,735,051.00 

187,88000 
1,510.00 

3.735.50 

2.497.50 
391,110.00 
767,571.20 

393.134.90 

257.711.70 
658,409.40 

1.573.838.90 

721.648.70 

835.338.90 

1.133.461.70 
2,304,671.00 

1.695.365.50 
759,219.30 
205,099.00 
225 068.00 
318,581.80 

1,287,810.80 

2,015,324.20 

2.409.833.90 
2,477,918.20 
2,507,350.00 
2,795,077.70 

2.829.405.50 

1.540.102.70 

2.480.754.90 
2,976,504.60 

3.453.704.50 

2.309.954.50 
1,448,165.00 
1,625,055.10 
3,359,954.30 
3,453,070.00 
2,027,062.20 

3.136.865.50 
658,045.00 


$4,529318.90 

26,830.00 

82,493.00 

189,247.50 

51,830.00 


271,000 


73,945,799.70 


Three cent^ 


$1,281,762.90 
120.00 
127.80 
58.50 
18.00 


4,880,219.40 


1,282,087.20 


« Lewis and Clark Exposition. 

• Tn e 1 11 ^ $30,000 in Panama-Pacific International Exposition corns. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Coinage of the mints of the United States from 


RECAPITULATION—Cootlnaed. 
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their organization, by calendar years —Continued. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Coinage of the mints of the United States from 
RECAPITULATION— Continued. 
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their organization, by calendar years —Continued. 

RECAPITULATION—Continued. 















































































monetary legislation. 

[Public— No. 20—64th Congkess.] 


AN ACT For the coinage of a McKinle 


[H. R. 2.] 


'memorialto & $toeTXdlte^ the ° f a 


there shall be coined at-the United States F 0Vlde d for, from which 

of the legal weight and fineness, to the number of not a ’ 8ta *) dard gold dollars 

pieces, to be known as the McKinley souvenir j. n®^ ce f < m , g ? ne ^ undred thousand 
the erection of a memorial to William Al.-Kinlev ?,!i ar ’T> B * r Vj ln commemoration of 
of ,-f“ eri 9 a > in the city of Niles, Ohio * his birthnla™ ^v, eS1 j en - t of the United States 
which coins shall be prescribed bythe Sec^eto^of^ v devicea and designs upon 
law relative to the coinage and le^al-tender ana?itv of f/^ rea8u p r > nnd all provisions of 
a PPhcable to the coins issued un<?er this m ^ the 8ta P dard Sold dollar shall be 

shall be delivered, in mutabhja^ coined said souvenir dollars 

McK “ Uy *“">»'*:<> SttlJ 

Approved February 23, 1916. 
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MONETARY STATISTICS OF FOREIGN COUNTRIES. 

The statistics of the production and coinage of the precious metals, 
imports and exports of gold and silver, amount of bank and Govern¬ 
ment notes, both covered and uncovered, of the different foreign 
countries, published annually in the reports of this bureau, are 
obtained directly from the Governments of such countries by the 
representatives of the United States accredited to them. 

A list of the interrogatories covering the points on which informa¬ 
tion is sought from the Governments of foreign countries is sent yearly 
to the United States ambassadors and ministers through the Depart¬ 
ment of State, and the replies in the form of reports are forwarded 
directly to the Bureau of the Mint. Receipts of replies to the inter¬ 
rogatories have been limited or delayed in transmission, so that 
those that appear in this report are only such as were received up to 
the time arranged by Congress for the delivery of manuscript of 
Government documents to the Public Printer. Section 3 of the 
sundry civil act, approved July 1, 1916, provides as follows: 

Sec. 3. That appropriations herein and hereafter made for printing and binding 
shall not be used for anv annual report or the accompanying documents unless the 

tho Pnhlin Printer in the following manner: Copies of 


day. of Kovemberof 

five dayB after the assembling of each regular session of Congress. 

NORTH AME RICA. 

CANADA. 


Denomination. 

Pieces. 

Value. 

SO cents... 

78 

238,378 

672,408 

1,153,486 

139.00 

59,594.50 

67,240.80 

57,674.30 

JO cents... 

o cents. 

2,064,350 

1184,548.60 


$29,030.20 (toce value, *31,716) recoinage of domestic 


w JOf which amount *155,518.40 was new coinage and ! 

: industrial arts, during the calendar year 1915. 


Gold and silver used in the 


Classic cation. 


New bullion . 

. 


Total. 


Gold. 


Fine ounces. 

Value. 

Fine 

ounces. 

Value. 

96,750.000 
1,835.000 
a rnfi 

$2,000,000 

40,000 

100,000 

500,000 

$252,000 

4,83f.5lW 

103,522.500 

2,140,000 

500,000 

252,000 


Silver. 






































90 REPORT OF THE DIRECTOR OF THE MINT. 

Gold and silver returned from use in the industrial arts , deposited at the mint for coinage . 


Classification. 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine 

ounces. 

Value. 

Jewelry, dental, and other scraps. 

3,451.319 

$71,345.10 

920.47 

$453.14 


United States gold coin melted at the mint during the calendar year 1915. 



Gold coin. 

Gold bullion. 

Fine ounces. 

Value. 

Fine 

ounces. 

Value. 

Melted at mint. 

7.174 

1 $148.30 

4.687 

$96.89 



1 Face value, $150. 

Product ion of gold and silver during the calendar year 1915. 


Domestic product. 

Gold. 

Silver. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

From placer and alluvial mining 

From bullion and refined cold.... 

From matte, blister copper, residues, and ores exported. 

266,594 

444,823 

204,659 

S5,510,9S7 
9,195,307 
4,230,677 



Total. 

916,078 

18,936,971 

28,401,735 

$14,0S8,397 


Approximate stock of gold and silver coin in the country on Dec. 31, 1915. 


Classification. 

In public 
treasuries. 

In banks. 

In circu¬ 
lation. 

Gold coin and bullion . 

$120,334,8S1 
335,100 

1 $4S, 793,028 
2,500,000 

2 $1,432,325 

KJAA V Cl will til 1U UUlilUIl • m m 

in circl 

Government and hank notes outstanding on Dec. 31, 1915 , 

llation. 

Designation. 

Notes out¬ 
standing. 

Gold 

holdings. 

Total 

silver 

holdings. 1 

Government. 

$178,780,682 
122,199,582 

$115,118,861 

48,793,028 

$335,100 
2 2,500,000 

Total.... 


300,980,264 

163,911,889 

2,835.100 

i Estimtdedf ^ tender for * 10 onl y- 
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Imports and exports of gold and silver during the calendar year 1915. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Gold-bearing 
quartz, dust, 
nuggets, etc. 

Bullion. 

Coin. 

Ore. 

United States... 
Great Britain... 
Other countries. 

Total. 

$15,453,272 

1,119,776 

3,337,181 

$907,943 

98,409 

22,053 

8140,195,157 
| 878,841 

$62,760,955 

336,265 

^$337,254 

81,176,051 

9,206 

$4,947,603 

8,127,465 

713,516 

19,910,229 

1,028,405 

141,073,998 

63,097,220 

337,254 

1,185,257 

13,788,584 


BRITISH COLUMBIA. 


[By Consul General Robert E. Mansfield, Vancouver. In Supplement to Daily Consular and Commerce 

Reports, Mar. 25,1916.J 

Product op Gold and Silver in 1914 and 1915. 


The mineral production of this Province in 1915 was the largest in the history of 
the industry. 


Classification. 


Gold: 
Placer 
Lode.. 
Silver. 


19U 

1915 

$565,000 

5,109,004 

1,876,736 

$650,000 

5,854,900 

1,665,752 


Gold and Silver Mining. 

Placer gold shows an increase for the year, due chiefly to a larger production in 

the Cariboo and Atlin districts. . D , , 

The increase in the production of lode gold was mainly due to the Rossland camp, 
where the gold values have shown an improvement at a depth of 2,400 feet. 

New York interests have bonded a gold property known as the Treadwell group 
in the Skeena district and will start development work this spring. Spokane cap¬ 
italists are forking on the amalgamation of the various mines on Sheep Creek, a 
freehold camp south of Nelson, with a view to installing a large mill, which will 
admft of important economies being effected in the treatment of the ore. 

The production of silver shows an increase in quantity, due to its reduction from 
the copper ores, but, owing to the low price, the value is less. The Slocan is the 
principal silver-producing district in the Province, the yearly output being about 
2,500,000 ounces. Most of the silver is produced by companies organized in Spokane. 

NEWFOUNDLAND. 

Government nates outstanding on Dec. SI , 1915. 


Designation. 

Notes 

outstand¬ 

ing. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Government. 

$17,518 

None. 

No reserve. 

Canadian banks of issue (no record obtainable).... 





















































92 REPORT OF THE DIRECTOR OF THE MINT. 

Imports and exports of gold and silver coin during the calendar year 1915. 


Country. 


United States. 

Canada..**’. 


Total. 


Gold and silver. 1 


Imports. 


$1,000 

30,427 


37,427 


Exports. 


$100,000 


100,000 


e UnftwTstetesgol^coia sS&gg!" of the 


NOVA SCOTIA. 

Report of the Metalliferous Mines oF g Nova Scotta, tear ended September 

[By Prof. Stanley N. Graham, B. S. In annual report of the mines, 1915, Halifax, Nova Scotia.] 

GOLD. 

8™*“** 6 ’ 517 «■»<« 

West Gore the total production amounts tJ? 7 >i , ln t * ie antimony ore from 

This is an increase of 4,099 ounces compared with thXf 9 1 P eim yweight 20 grains, 
largest since 1911. ounces compared with the last year's production, and is the 

*££33 SlTifs “r* 0 u 2 '«°«-«■. 15 

worked at full capacity throughout the year It rfM>^° m wi a ^*iL an ^ neither have 
the=r production will be greater next year Enable, then, to expect that 

two properties m^hidi^ay oreisto bVfound^^^th^- 1516 th °£ these are the °nly 
the recently reopened niieLt Montague Xre «£dImf “ n0t th ? Case 18 sh °™ “ 
ore is bemg produced. The successful’ operatf^oTtfe'°!f and ®? m e‘‘bonanza” 

encouragement to other owners to work minefnJwVig idTe properties sh °nld give 

General gold statement, year ended Sept. 30, 1915. 


District. 


Caribou. 

Caribou (Moose River). 

Gold River. 

Kempt ville.. 

Lake Cateha. 

Malaga Barrens. 

Millers Lake...... 

Montague. 

Oldham. . 

Shiers Point_ [[[ . 

Stormont. 

Sherbrooke.... 


Amount 

crushed. 

Total yield 
of gold. 

Tons. 

Ozs.dwts.grs. 1 

322 

293 18 00 

270 

64 18 00 

40 

66 9 00 

3 

2 15 00 

44 

101 10 7 

102 

116 16 00 | 

18 

8 19 00 1 

61 

135 10 00 1 

321 

562 14 00 I 

251 

26 4 12 

1,594 

1,479 4 19 1 

19,093 

2,125 9 16 


District. 


Tangier. 

Waverly. 

Wagamatkook*. 
Harrigan Cove. 
Mortared. 


West Gore. 

Gold contained inconcen- 
trates. 


total. 



Total yield 
of gold. 


Ozs.dwts.grs. 
472 9 19 

5 18 00 
41 14 19 
8 11 00 
4 15 00 

5,517 16 20 

1,698 5 00 

7,216 1 20 
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WEST INDIES. 

CUBA. 

Imports and exports of gold and silver coin during the calendar year 1915 . 


Country. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

United States. 

Mexico. 

*11,940,130 

S2,263,637 
2,519 

*10,149,936 

*725,650 

Spain... 

France. 

300,000 

306 

4,634,092 

2,435,651 

Canary Islands. 



Q7 OCA 

Total. 

12,240,130 

2,266,462 

14,784,028 

o/, SOU 

3,199,151 


HAITI. 


[From report of the ministry of finances, Paris, 1914-15.] 


The gold stock consists of American gold coins only, which on December 31 1913 
could be valued at $1,500,000. 

There is no existing stock of silver coins. 

The monetary circulation of the Republic on December 31, 1913, was as follows: 


National paper money... 

Nickel coins. 

Bronze coins (estimated) 
Foreign coins. 


Gourdes. 

8,289,812 

7,000,000 

245,000 

6,385,000 


The value of the gold gourde is $0.9648. 

The premium on gold during the calendar year 1915 was, highest 870 per cent 
lowest 430 per cent, and average 578.6 per cent. 


CENTRAL AMERICA. 

NICARAGUA. 


Approximate stock of silver coin in the country on Dec. 31 , 1915 . 


Classification. 

In banks. 

In 

circulation. 

Silver coin. 

Cordobas . 

1ft7 QA7 AC 

Cordobas. 

127,654.20 


loi y uU i • yo 


Bank notes outstanding on Dec. 31, 1915. 


Designation. 

Notes 

• outstanding. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Banks of issue. 

Cordobas. 

1 1 QQQ Oil aa 

Pesos. 

13,211.66 

Pesos. 


1; oil* 00 

73,000.00 


' Of outstanding notes, 400,000 cordobas are to be redeemed by tax on capital. 


5 ?c e ent Um ° n g ° ld dUring the calendar y ear 191 5: Highest, 30 per cent; lowest, 2 
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REPORT OF THE DIRECTOR OF THE MINT, 


Imports and exports of gold and silver during the calendar year 1915. 


For the National Bank of Nicaragua: 

Copper and nickel coins. 

Bank notes. . ... 

For other persons: 

American bank notes. 

Peruvian silver coin. 


Total. 

From United States, 
From Honduras. 


IMPORTATIONS. 

.. $14,600. 

. 4,400. 

. 25. 


. 19,025.45 

.. $19,025.00 

. .45 

- 19,025.45 

EXPORTATIONS. 


Classification. 

Kilograms. 

United 

States 

currency. 

PACIFIC COAST. 

Corinto customhouse: 

Coined silver. 

1,401 

110 

$31,144.17 
16,165.78 

Silver bars. 

Total. 

1,511 

47,309.95 

Gold bars. 

44 

1,610 

6,759 

18,803.20 

516,302.67 

1,544.60 

Gold concentrates and gold dust. 

Gold tailings. 

Total. 

8,413 

536,650.47 

San Juan del Sur customhouse: Coined silver. 

8 

1,420.00 

ATLANTIC COAST. 

El Bluff customhouse: 

Coined silver. 

456 

110 

6,024.63 

4,546.50 

Silver bars. 

Total. 

566 

10,571.13 

Gold bars. 

92 

764 

33 

41,860.00 
340,349.19 
16,002.25 

Concentrated gold. 

Gold dust.. 

Total. 

889 

398,211.44 

Cabo Gracias customhouse: Gold dust. .. 

1 

399.00 



Gold and silver exports , by countries of destination, for the year 1915 . 


Gold bars: 

United States of America . $58 443 20 

England . .IIIIIIIIIIIIIIII 2,'22a00 


Total. 

Gold concentrates, dust, and tailings: United States 


60,663.20 
874,597.71 


Total gold exports. . 

Coined silver: 

United States . 

Guatemala . 

El Salvador. 

Honduras. 

China. 

Total. 

Silver bars: United States, 

Total silver exports. 


935,260.91 


20,307.80 

1,145.00 

1,050.00 

3,320.00 

12,766.00 


38,588.80 

20,712.28 


59,301.08 


COSTA RICA. 

[From Bulletin of tho Pan American Union, December, 1015.) 

******* 

A recent statement of the Bank of Costa Rica shows that institution is authorized to 
issue 2,000,000 colonea ($930,600) in bank notes, of which 1,538,045 colones ($715 652) 
have been retired or were on hand in the vaults of the bank, leaving 461 995 colones 


88 85 
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('$214,966) as the outstanding circulation of bank notes on the date above mentioned. 
The bank had on hand as a gold reserve domestic and foreign coin valued at 1,000,000 

colones ($465,300). . , _ , . , . , 

On November 22 last the Mercantile Bank of Costa Rica, which is authorized to 
issue bank notes to the amount of 1,900,000 colones ($884,070), had in circulation 
bank bills amounting to 276,600 colones ($128,702) and a goldresepein domestic 
and foreign coin worth 776,483 colones ($361,298). (1 colon=$0.46o3 in United States 

money.) ****** 

On September 30 last the International Bank of Costa Rica had authorized circu¬ 
lation of bank notes amo ^ tin S to 1 4 >^’^,. colone ^^ 1 A9n 1 q9?iol 0 nnM h !^75036i°in 
colones ($1,386,164) were in actual circulation and 1,020,925 colones ($475,036) in 

the vaults of the bank ready for issue. 

DOMINICAN REPUBLIC. 

American gold is the standard in the Republic. Gold and bills circulate at par. 
For minor operations national money is used (silver, copper, and mckel coined in 1897), 
whose intrinsic value as regards that of silver is superior to the value at which it 

^American gold to the value of $15,000 was imported during the calendar year 1915. 

HONDURAS. 

[From Bulletin of the Pan American Union, August, 1916.] 

An examination by the treasury department of the 
showed that on Mav 27 last that institution had coin on hand amounting to 217,000 
pesos ($109,129) and bank notes in circulation aggregating a value of 123,000 pesos 
($43,505). (Exchange value of the paper peso=$0.3o37.) 

MEXICO. 

[From Bulletin of the Pan American Union, August, 1916.] 

Reoorts from Guanajuato, one of the richest mineral districts of Mexico, state that 
theSSSsofLa z mine of that city have discovered a vein of auriferous ore assay¬ 
ing a gold value of nearly $1,000 per ton. 

Value of declared exports of gold and silver from Mexico to the United States %n 1914 and 
J 1015 . 


[In Supplement to Commerce Reports, August, 1916.) 


Classification. 

Gold. 

Silver. 

1914 

1915 

1914 

1915 


$721,518 

10,501 

$1,411,055 

65,710 

81,835,673 

149,011 

10,430 

453,754 

4,326 

13,488 

81,964,332 

110,344 

9.5^9 

952,508 

52.257 

2,170 


3,095 

15,015 





Classification. 

Mixed metals. 

1914 

1915 


82,500 

254,157 

402,095 

87,520,831 

3,231,137 

130,650 

10,677 

7,500 

(lola-«iiver uuiiiuu....... 

, j .iifror onnppnlnitps .... 


Gola-siiver ort». .. 



Silver-ie*** 1 .* . 
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REPORT OF THE DIRECTOR OF THE MINT. 

PANAMA. 

Approximate stock of gold and silver coin in public treasuries of the Republic on Dec SI 

1914. ' ’ 


Gold coin (United States) 
Silver coin (Panaman) 

Total. 


$51,124.42 
26,381.90J 


77,506.32* 


No information available aa to the amounts held in banks and in circulation. 

The only importation shown on invoices is as follows: 

From New York to the port of Panama, 1 package weighing 5 kilograms, with 
country^ 2 ’ 700 ^ Umted States currency) of gold coin. Nothing from any other 

There appears in said extract to be but a small quantity of imported American gold 
money, according to all data of importation of such materials to the Republic of 
Panama during the past year. The greater part of American gold circulating in the 
Republic is brought by the administration of the Panama Canal and the authorities 
of the railroad in order to pay for its different local services; and by the passengers who 
arrive regularly from the United States. The gold of other nationalities is brought bv 
passengers from European countries; consequently, for these reasons, such values are 
not counted in the bills of lading and invoices. 

It is reported that since the Darien Gold Mining Co. suspended its operations the 
production of gold, and consequently, the exportation of this metal has become 
i_ The f m ? U local P rod uction of the mineral industry of valuable species 
is distributed through the country, and of this no statistical data are kept 

The detailed reports of the captains of the ports of the Republic show no exportation 
at all oi the above-mentioned species. 


Approximate stock of gold and silver coin in public treasuries of the country on Dec 81 

1915. ’ ’ 


Gold coin.. 
Silver coin. 
Nickel coin 


$51,124.42 
13,195.95 
2.95 


Total 


64,323.32 


SALVADOR. 


Coinage of nickel pieces of 1 and 5 cents for the Bank of Salvador and the Govern- 
mcnt were executed to the value of 125.000 pesos (Salvador currency). 

United States gold coin imported during flie calendar year 1915 amounted to 1,415 
pesos. 

The amount of coin existing in the three banks and note circulation on December 31, 
1915, was as loilows: 


(From the Diario Oflcial, San Salvador, Mar. 7,1916.) 


Bank. 

Metallic. 

Not© 

circulation. 

Occidental Bank. 

Pesos. 

1 7A9 9CO GO 

Pesos. 

2,871,243.00 
3,259,165.00 

Bank of Salvador. 

I, (OA, ZoU. MA 

1 QCA QO 

Agricultural Commercial Bank. 

1, DUD, »O0. O© 
£79 CA4 GG 

Total. 

© • *, Mi. UU 

1,772,626.00 

14 I 41 in on 

7,903,034.00 


*i 111 . oil 


1 Includes 49,197.22 pesos nickel. 


Irom which it is shown that the cash in notes and metal is about 12 044 145 80 

?^o’^^ ln81gni f fica - nt n a S?,o U « 11 ’ eepe , ci ^!y ^ iB taken into account that it includes 
3,239 M9 pesos of coin 0.900 hue, sealed m the vaults of the three banks, and which 
!, f deducted, leaves in reality only 901,562.80 pesos in unsealed (unreserved) coins and 
7,903,034 pesos m notes, it is from all viewpoints necessary to increase the cash 
circulation in the county by means of a newWk with strong effect^r c a5tal m 
the increase of the effective capital of the three existing banks. P ia1 ’ ° r 
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Notwithstanding the depression suffered by the revenues, the funds which entered 
this office, which reached the amount of 9,499,274.30 pesos, added to that existing in 
the preceding year, which was 323,309.37 pesos, served to meet the more urgent ex¬ 
penses of the public administration. . , . „ . , , 

Having paid out 9,691,678.71 pesos, there remained m the coffers a balance ol 

130,904.96 pesos for the year 1916. .... , „ . , A 

The limit of note issue is double the capital; it is necessary to have effective 40 per 


cent of circulation. 

The premium on gold during the calendar year 1915 was, 


highest 245, lowest 172. 


SOUTH AMERICA. 


ARGENTINE REPUBLIC. 

Gold and silver returned from use in the hidustrial arts , deposited at the mint for coinage . 


Classification. 

Kilo¬ 

grams 

(fine). 

Ounces 

(fine). 


762.4 

24,511 


673.3 

18,432 





Gold bullion was imported from the United States during the calendar year 1915 
valued at 3,100 gold pesos. 


Approximate stock of gold coin in the country on Dec. SI, 1915. 


Classification. 

In public treas¬ 
uries. 

In banks. 

In circu¬ 
lation. 


Pesos. 

237,291,606.93 

Nono. 

None. 






Government notes outstanding on Dec. 31, 1915. 


Designation. 

Notes out¬ 
standing. 

Gold holdings. 

Legal 

tender 

silver 

holdings. 


Pesos. 

962,824,539.50 

Pesos. 

194,617,356.38 

None. 





The relation of the paper peso to the gold peso is fixed by law at the rate of 1 paper 
peso equals $0.44 gold. The actual currency of the country is the paper peso. 

Imports and exports of gold and silver during the calendar year 1915. 


Gold ore. 

Silver 
ore—ex¬ 
ports. 

uouniry. 

Imports. 

Exports. 

. 1 $1,705,680 




$1,00S 



$3,100 

TT^t^d Kingdom... . 2,494,800 


UlulCU v .•...••••• .- j ^^ 

3,248 

4,256 


urugiw . .. 

Total. 4,200,517 

3,100 


1 Argentine gold dollars. 


58993°—16-7 
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Argentine Currency. 

[From The Argentine Financial Emergency Measures on the Outbreak of the European War. bv Emilio 

Hansen, Buenos Aires, 1915.] 

^. e >’ e F? of inconvertible paper currency, from 1885 to 1902, if we except 

tne bnet episode ot the national guaranteed bank system, and the foreign loans mane 
tor its execution, the country never had any actual gold with which to settle the annual 
balances ot its foreign trade nor for circulation as part of the domestic monetary 
process. Meanwhile, throughout this whole period the wholesale prices of imports 
and exports were fixed on the basis of the gold peso, as at present ; foreign exchange 
was quoted m the gold peso, as at present; an uncountable number of business and 
pnvate transactions and contracts were made and executed on a gold basis—as thev 
may be done to-day—-and the settleement of our annual balance of trade was done 
on a gold basis, as now it continues to be. 

It wasa period of nearly two decades in which gold was in constant use as a monetary 
unit, but never actually present as coin, and during this time it was that the country 
to reg* 11 ?, 1 * financial health, heal the financial wounds of the great crisis 
of 1899’ and eVeDtUal y attam tbe monetar y stability created by the conversion law 

Throughout these 17 years the great drawback of our currency was the continual 
and violent fluctuations of the legal-tender paper dollar (the paper currency!, which 
had at Ha back no conversion fund or gold reserve, nor anv prospect of acquiring 
such. And the moral we wish to point out is, that during this long and busy period 
there was never felt an actual need of gold coin, whether for the purpose ofhome 
circulation or for that of settling foreign balances. 

The financing of our foreign trade was done without any need of a gold stock pre¬ 
cisely as happens and will continue to happen in any country trading underinrom 
version conditions. The machinery of our taeign trade and general bankingsvstem 
is practically the same to-day, under full conversion (we waive the present tempo¬ 
rary closure of the cajade conversion (cash conversion office) as beside the amunentT 
as it was throughout those 17 years of inconvertible currency gumenij, 

In our monetary system the character of international money only for <mld coin 
is more precise and of very long standing. Not only do we refrain from M 
m our home exchanges, but we go much further—we practically refuse to admit it 
within that circle. Be the reason what it may, that is lie incontmverUbtofact No 
one can truthiully say that the suspension of the conversion of the paper currency 
in the present emergency does or could cause any trouble to our monetary circulation 
and exchanges, except and in so far as foreign exchanges are concerned 
i i^ 8 D ? W ov f r 12 yearsthat the eaja de convemonholds a stock of gold coin of 
legal tender, solely devoted to the conversion of the currency, and so devoted without 
any legal[limitation whatsoever. Whoever holds paper ciirTencv has been Mtit?ed 
to go to the caja and exchange the notes for gold, as long as there^vas any wld at al 
m the freasury of the institution. And in all this time no one h^go^e ^ficaia to 
get gold for paper except it were for use abroad. Travelers and tomists havl dratra 
some coin, ana the banks at times have taken and shipped relatively C o™ ? dSte 
sums, but in no case whatever has the gold taken been put into cSSS 
home market. If there had been no foreign exchanges to be settled 
stock might have been consumed by some extraordinary phetomVno^ a^dto^ie 

A U . 1 1v haVe be 5 D «<> far as the actual need 6f gold was conceded 

At the same time, it must be recollected, as emphasizing this peculiarin- thit ft. 
anks and great trading firms all keen a Hnnhin „... “.... > that the 



Currency Laws of 1914 . 

(From forty-fifth annual report of the deputy master and comptroller of the mint, London, 19H.] 

Law No. 9479, of August 8,1914, permits the Bank of the Ar»i,fir, 0 , . 

the time it can not use the conversion fund ($30 000 000 mb?? inf t fi lf rng 

operations, to convert the fund to paix* currency imd^ Xchanpe 

Law No. 9430, of August 8, 1914, authorizes the executive to nermi’f 

gives a bond to the conversion office. The latter’then issues the eTuhStin^r 


OPERATIONS OF THE MINT SERVICE. 


99 


currency and hands it to the Bank of the Nation; the bank then pays it to the person 
named by the legation to receive it. 

Law No. 9481, of August 8,1914, suspended for 30 days, renewable by the executive 
for a further term of 30 days, article 7 of law No. 3871 in that part which authorizes 
the conversion office to give gold for paper currency at the rate of $1 gold for $2.2727 
paper as long as it holds gold in its vaults. Under law No. 9506, of September 30, 
1914, this suspension is continued indefinitely at the discretion of the executive. 

Law No. 9483, of August 12, 1914, authorizes the executive to prohibit totally or 
partially, the export of gold during the time the European war lasts. 

On April 30 last the gold held by the Argentine legations abroad under law No. 9480 
amounted to $67,932,491, which, with the gold in the conversion office, made a total 
sum of $293,891,132 gold held by the Government as a guaranty for the convertible 
currency. The total paper currency in circulation on the same date was $960,952,624. 

Argentina’s Gold Position. 

[From the Economist, London, Oct. 16,1915.] 

******* 
There has been little change of late in statistics of the caja de conversion At 
the close of business yesterday the caja held $234,163,234 gold and ™ 
Government bonds pay aide in gold, representing the deposits in the Argentine lega¬ 
tions abroad. The paper, nickel, and copper money “ “’“i?“JgJh 2 

$986,465,378 m/n, 1 of which the exchangeable value is $434,444,666 gold, which is 

guaranteed by the gold in the caja and Iegatiora.ammj^^ 

the conversion fund of $30,000,000 gold, for which the Bank of the Nation is responsible, 
but of which it has converted $20,000,000 into paper 
employed $1,891,850 in foreign 

on that date shows that it had made advances uu av onaranteed credits 

the amount ot $»(>.66!1,009 m/tothat 

amounted to $ 1 , 692 ,688 m/n and v8-,/-, iW^ $ 3 P 3 6 883,841 m/n; that the debtors 

or rediscounted amounted to $ 469,082 gold an * .I j ba d to a i arge extent) owed 
“en gestion’ ’ (representing arrears of debts, and■ f cedulas for $1 .800,000 

$41,520 gold and $34,010,703 m/n; ^at k itfl cash reserves werecomposed 

gold and national bonds for $1,283,7 92 m/ , . , f tbe ban j t j 8 $128,000,000 m/n, 

of $ 10 , 852,673 gold and $350.5-8,901 m/m Th apart from the conversion 

besides a reserve fund of$ 14 , 5 b&^u/go 2 65 gold and $45,458,057 m/n, amounted 
fund but including the judicial Q depo:The’Posf Office Savings Bank is making good 
to$1,523,737 (told S'.OOO.OOO 

progress; there are 42,690 deposits, aim i annum. 

m/n, for which interest is paid at the rate oi^ per c. c ^ # * 

* * , „ •_ manifested as to the best mode of dealing with 

Considerable difference of opinion is ma j e a a tions. The national executive 


Considerable difference ot opinion» “t* th i e g a tions. The national executive 
the gold in the caja de conversmns and :Vdeposits in the legations should be 
proposes that the bonds given to 1 J exchange forpaper money (the law No. 9480 
delivered to the Bank of J^e Natl nt :i +h e caja resumes its ordinary operations of 
requires gold to be given for th ® m "dvico versa), and the bank would employ the 
exchanging gold for paper money, ami vice ^ but eome of the members of 

bonds in foreign exchange °P®r a p ’ aperB advocate the repeal of the law No. 9480, 
Congress and some of the Argenti • . a jj app licants in exchange for paper money, 
so that the gold in the caja may be given to ai pi 

CIRCULATION— BANKS AND BANKING. 

. r, 1916 In Supplement to Daily Consular and Commerce 

[Consul William Dawson, jr., Rosario, Ju i y 13 ,1916.J 

, , 1 (r „jp balance its circulation has increased 

As a result of Argentina’s very favorable^ ^ ^ amount of ld deposited in the 
rapidly. The amount of paper 1 ^ ^ pagt five y ear8 was as follows, 

caja de conversion at the ena 01 _ 


1911.. . 

1012 .. . 

1913.. . 

1914.. . 

1915.. . 


Year. 

Gold 

deposits. 

Paper in 
circulation. 

.- * •*•** *■ *. 

$182,431,927 
i 215,074,887 

1 225,035,790 
210,551,113 
. 294,938,786 

$306,953,621 

333,892,350 

349,557,489 

341,072,805 

419,354,328 


M,n “moneda nacional” (national money). 
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The de conversion is still closed for the withdrawal of gold under law No 
9506 and a decree of October 31, 1914. Of the gold deposits credited to the caia de 
conversion on December 31, 1915, $65,952,386 was deposited in Argentine legations 
under law ho. 9480 (explained in the annual report for 1914). 

It is interesting to note the increase of over $100,000,000 in circulation as compared 
with 1911, when commercial transactions were far more active than at present. The 
inevitable result of this condition has been a rapid increase in bank deposits. By 
March 31,1915, banks were able to report a considerable excess of deposits over loans 
and discounts. It appeared at that time that the banks held 55 per cent of the money 
in circulation, as against 45 per cent on March 31, 1914. The lack of industrial and 
commercial activity offered the banks no satisfactory investment for their surplus 
deposits. The Banco de la Nacion suspended the 1 per cent interest paid to depositors 
on current accounts. The Government was able to place $26,700,000 in 180-dav treas¬ 
ury notes at 6J per cent among local banks. In October a six months’ loan of 
$39,000,000 at 6J per cent was subscribed by substantially the same concerns 

The Argentine Post Office Savings Bank, opened in April, 1915, was able to report 

at the close of its first year (Apr. 4, 1916) 91,909 depositors, with total deposits of 
sn non r 


Argentine Monetary Circulation. 


[\ ic© Consul Charles J. Pisar, Buenos Aires, Mar.^24^ ^ In Daily Consular and Commerce Reports, May 9, 

On March 14,1916, the circulation of paper currency in Argentina reached the total 
of 1,000 520,327 pesos guaranteed by a gold reserve of 321,300,921 Argentine gold 
pesos. (The u nited States Treasury valuation of the Argentine gold peso is 96.48 
cents; of the paper peso, 42.45 cents.) This is the largest gold reserve ever held by 
the Argentine caja de conversidn (conversion office), which was created under the 
conversion law of October 31, 1899. 

Although a conversion office was created in 1890, this institution as it to-day exists 
did not conie into being until^the passage of the law of 1899. The conversion office is 
under the direction of the ministry of the treasury and is empowered to issue, exchange, 
and convert the paper currency, and to hold a supply of go id as a guaranty for the con- 
vertible value of the paper which it issues. Up to the enactment of this la w the cur¬ 
rency of Argentina was chiefly paper with no gold backing and sharp fluctuations 
in its value were frequent. There is not, however, a gold reserve for all the paper 
money outstanding. The paper m circulation when the present law went into effect 
amounted to 293,268,258 pesos, and is without a gold guaranty 


BUILDING UP THE GOLD RESERVE. 


The law of 1899 provided that the total issue of paper money should be convertible 
into gold at 44 centavos gold for each 100 centavos paper, or 2.27 paper pesos for each 
Argentine gold peso. To form such a guaranty fund the following resources were 
appropriated: 

(1) The proceeds of an additional 2 per cent duty on all imports 

(2) The profits of the Banco de la Nacion (National Bank of Argentina) 

(3) Proceeds of the liquidation of the Banco Nacional (former national bank) 

(4) Proceeds realized on the sale of the Andine Railway, originally constructed as 
a Government property. 

(5) The sum of 6,967,650 pesos Argentine gold in national cedulas (bonds), the prop- 
erty of the Government and at that tune deposited in London, and such other assets 



xAJvoxuuci, j. iu pesos m jue< 

that time there has been a gradual increase month by month. 


EMERGENCY MEASURES DUE TO THE WAR. 


At the close of June, 1914, the gold in the conversion office amounts 919 oon Q 49 
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When the European war broke out and it was believed that for a tinio such important 
shipments of gola might leave the country as to be prejudicial to its interests, several 
emergency measures were adopted: 

(a) Law 9403, dated August 12, 1914, prohibited the export of gold during the 
continuation of the European war. 

(b) Law 9506, of September 30,1914, suspended the delivery of gold by the conver¬ 
sion office until further notice. This law still continues in effect. 

(c) Law 9480, of August 9,1914, authorized the conversion office to issue paper money 
in exchange for gold deposited in foreign countries to the order of the respective 
Argentine legations, the minister of finance depositing a bond for said amounts with 
the conversion office. 

These measures checked the outflow of gold from the conversion office, while large 
amounts of gold in payment for Argentine produce were being brought into the coun¬ 
try or deposited in foreign countries to tne order of the Argentine legations. The 
Banco de la Nacion prior to 1914 had a fund of 30,000,000 gold pesos, which was 
generally used for the purchase of foreign drafts or bills. Of this fund 20,000,000 pesos 
was deposited in the conversion office and the corresponding paper issued used for 
rediscount purposes. 

TOTAL GOLD RESERVE. 

On March 14 the gold actually held in the conversion office amounted to 255,115,030 
pesos, and there was 66,185,891 pesos to the order of the Argentine legations in foreign 
countries, making the total gold holdings 321,300,921 pesos. 

Against this reserve the paper money emitted totaled 1.000,520,327 pesos. This, 
therefore, makes the gold reserve approximately 73 per cent of the total paper in cir¬ 
culation. 

BOLIVIA. 

[From forty-fifth annual report of the deputy master and comptroller of the mint, London, 1914.] 

The amount of metallic currency in Bolivia at the end of 1914 was estimated at 
£1,803,398 ($8,776,236), made up as follows: 



Value. 

Value in 
United 
States 
money. 

Gold coins: 

i £1,247,033 
100,000 
40,000 
72,305 

284,000 

00,000 

$0,008,080 
480,050 
194,600 
352,104 

1,382,086 

291,990 

In possession of foreign banks, etc., and in circulation . 

Silver coins: in circum wuu... - - • - - •• - * * • • *. 

Silver and nickel coins: In the national banks. 

Nickel coins: 

in circuiauuu • ...*. 

In possession oi tuo uuv ciuiucui. .-.-. 


i £1 is equal to 12$ bolivianos. 


BRAZIL. 

Coinage of gold during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equiva¬ 

lent. 

m tnUmte (new coinage). 

4,314 

Reis. 

43,140,000 

*23,5(53 



No silver was coined during the calendar year 1915. 

Gold to the amount of 41 bars, received from a private source, which produced 
31.182 kilograms 0.917 fine, was returned from use in the industrial arts and deposited 
at the mint for coinage. 
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Production of gold and silver during the calendar year 1915. 


Product 1 

Gold. 

Silver. 

Grams. 

Value. 

Grams. 

Value. 

Tlnm act {/» nrralnntinn X _ __ 

4,564,523 

£494,393 


*£2,295 




1 No statistics are collected as to the amount of gold and silver produced by Brazilian mines. An approxi¬ 
mate figure can. however, be arrived at from the export figures, discounting therefrom a considerable 
amount (almost exclusively the product of placer mines), which is used in the country in the manufacture 
of iewelrv, and upon which no figures are available. 

2 Of which 35 t 200 grams (£3,812) is from placer mines. __ ___ . 

a Export figures. The product of silver continues to be practically ml, the small amount produced being 
that wnich is found mixed with gold. 


Government notes outstanding on December SI , 1915 . 1 


Designation. 

Notes outstand¬ 
ing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Government: 

Rtit. 

91,559,930.00 

9S2.0S9.527.50 

(*) 

(*) 

Inconvertible.. 

Total. 

f 1.076.649,457.50 
\ 35SS.065.933.6S 




1 . i 

1 . 


1 There are no bank notes in Brazil. 

2 The convertible amount of the above notes was covered by the deposits of gold caixa de conversao on 
Dec. 31,1915, as follows: 


Country. Monetary unit. 

Amount. 

United Stab's 
equivalent. 

Great Britain. . Pound sterling.... 

France . -. Franc. 

1,486.86010s. 
8.339,610 
1.982.870 
14,856.455 
11.160 
29.310 
723,340 
116.780 

$7,235,806.62 
1.609,544.73 
472,319.63 
14.856,455.00 
2.261.02 
2S.27S.29 
139.604.62 
63.785.24 


Tnitexi .Dollar. 

Anctrift ... .. Crown... 



Brazil .. Milreis. 

Total . 111 niilreis . 

44.6S7.024 

24,408.052.72 



* Amount of silver in the caixa de conversao is negligible. 


Premium on gold during the calendar year 1915 at sight on London was as follows: 
ighest, 13fjd.; lowest, llffd-; average,' 12f|d. 

The actual currency of the country is convertible and inconvertible notes. 


Imports and exports of gold and silver during the calendar year 1915. 


Country. 

Gold. 

Silver. 

Imports, 

coin. 

Exports. 

Imports, 

coin. 

Exports. 

Coin. 

Bullion. 

Coin. Bullion. 

Portugal ................. 

£45 

£89,000 

3,253 

7,996 

3,090,938 

3,000 

1,581,746 

452,826 


£2,055 





Holland. . 





i'.rpfit Britain ............ 


£494,393 


£31 £2,295 

2SS 

France.........._................. 







473 

Argentina..... 





Total. 





5,138,759 
$25,007,771 

494,393 
f2,405,964 

2,055 

$10,001 

742 2,295 

$3,611 $11,169 
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BRITISH GUIANA. 

Production of gold during the calendar year 1915. 


Source. 

Kilograms 

(fine). 

Value. 

From deep mines. 

2.868 
1,123.079 
264.137 

$1,906.29 

746,432.29 

175,553.56 

From placer mines.. 

From dredging. 

Total. 

1,390.084 

923,892.14 



There •jfas no silver production. 


Approximate stock of gold and silver coin in the country on Dec. SI, 1915. 


Classification. 

In public 
treasu¬ 
ries. 

In banks. 

• 

In circu¬ 
lation. 

Gold coin. 

$39.52 

83.37 

$36,000 

525,000 


Silver coin. 

$450,000 

Total. 

122.89 

561,000 

450,000 



Bank notes outstanding on Dec. SI, 1915. 


Designation. 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Royal Rank of Canada and Colonial Bank. 

$848,940 







There is no premium on gold. The actual currency of the colony is the pound 
sterling, valued at $4.80 for all local purposes. 


Imports and exports of gold and silver during the calendar year 1915. 


Country. 

Gold. 

Silver, imports. 

Imports. 

Exports, 

bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United Kingdom. 

$523 

1,445 


$929,699 

$118,815 

34,867 

$10,037 

British West Indies. 


Venezuela. 

$8,952 

65,018 



French Guiana. 





United States. 


85,453 


4, 2\7 

Total. 




1,968 

73,970 

1,015,152 

153,682 

14,254 
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Comparative statement showing the amount of gold obtained in the colony , 1884 to 1915. 

I From report of the lands and mines department for the year 1914-15.] 


Years. 

Weight. 

Value. 

18S4. 

Ozs. diets. 
250 0 

grs . 

0 

$4,375.00 

1885. 

939 

0 

0 

16,432.50 

1886. 

6,518 

10,986 

20,216 

32,332 

66,864 

1 

12 

114,066.32 

1887 . 

14 

0 

192,267.25 

1SS8-S9. 

1 

8 

353,781.17 

1SS9-90. 

16 

5 

565,824.19 

1890-91. 

4 

21 

1,170,124.27 

1891-92. 

110,555 
134,124 
138,527 
132,994 
121,285 
. 127,479 
. 121,490 
. 113,114 
112,789 

12 

5 

1,934,723.19 

1S92-93. 

7 

23 

2,347,176.97 

1893-94. 

16 

14 

2,424,237.01 

1894-95. 

15 

20 

2,327,40S.86 

1895-%. 

5 

7 

2,122,492.13 

1896-97. 

8 

4 

2,230,8S9.65 

1897-98 .. 

15 

20 

2,126, OSS. 86 

1898-99. 

3 

6 

1,979,497.85 

1899-1900. 

10 

20 

1,973,816.98 

1900-1901. 

. 114,102 

1 

14 

1,996,786.36 






Years. 


1901- 02. 

1902- 03. 

1903- 01. 

1904- 05. 

1905- 06. 

1906- 07. 

1907- 08. 

190S-09. 

1909- 10. 

1910- 11. 

1911- 12. 

1912- 13. 

1913- 14. 

1914- 15. 

Total 


Weight. 

Value. 

Ozs. diets. i 

grs. 

$1,773,313.43 

101,332 

3 

22 

104,526 

10 

14 

1.839,214.26 

90,336 

1 

22 

1.580,881.68 

95,864 

4 

9 

1,677,623.83 

94,363 

7 

5 

1,651,358.81 

85,504 

15 

18 

1,496,333.78 

67,209 

10 

4 

1,176,166.40 

73,654 

12 

6 

1,288,955.72 

64,829 

19 

19 

1,134,524.82 

54,9S8 

15 

18 

962,303.78 

50,273 

14 

21 

879,790.51 

51,765 

8 

0 

8S0,011.S0 

82,706 

6 

3 

1,367,626.41 

64,9S2 

9 

13 

1,141,092.70 

. 2,446,908 

15 

17 

42,719,186.49 


The gold industry although not in as flourishing a condition as 1913-14, still produced 
the fair amount of 64,982 ounces, a decrease on 1913-14 of 17,724 ounces. This industry 
was little affected by the war. There was a temporary stoppage m the shipment of 
gold from the colony but matters soon returned to the normal with an increase in 
shipping charges and war-rate insurance. 

The yield from the several methods of working is as follows: 


Methods. 

1913-14 

1914-15 

Increase. 

Decrease. 

-- 

Ounces. 

71,830 

10,122 

242 

1 511 

Ounces. 
52,374 
12,60S 

Ounces. 

Ounces. 

19,456 


2,486 


242 

511 








i Obtained by the Minnehaha Development Co. (Ltd.), from quartz crushing with a small Tremaine 
hammer mill. 


CHILE. 

Coinage of gold and silver during the calendar year 1914 . 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 


22,429 

Pesos. 

448,580.00 

$163,731.70 

Silver: 

736,173 

147,234.60 

53,740.63 

11,705.51 


641,398 

32,069.90 


1,377,571 

179,304.50 

65,446.14 



Gold returned from use in tho industrial arts and deposited at the mint for coinage, 
in the form of old plate, amounted to 217.023 kilograms, equivalent to 6,977.289 tine 
ounces, of the value of §144,233. 
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Purchases of bullion. 


Classification. 

Gross 

weight. 

Fine 

weight. 

Value. 

Gold bullion: 

a mfilcmmfitPid .. 

Kilos . 
102.297 
162.943 
217.023 

Kilos . 

| 341.361 

Pesos. 

621,398.79 




487.263 

1 341.361 

621,398.79 



1 Equivalent in fine ounces, 10,974.756. 

Production of gold and silver during the calendar year 1914■ 



Gold. 

Silver. 


Kilograms. 

Ounces. 

Value. 

Kilograms. 

Ounces. 

Value. 

Domestic production. 

1,076.896 

34,622.206 

Pesos. 

555,520 

36,581.083 

1,176,081.82 

Pesos. 
1,196,687 


Approximate stock of gold and silver coin and bullion. In the counlrg on Dec. SI. 19H. 


Classification. 


Gold bullion. 

Gold coin. . 

Silver bullion." . 

Silver coin. 


In mint. 


Pesos. 

4,147,784.48 
51,731.85 
3,785,895.23 
275,000.00 


United 
States equiv¬ 
alent. 


*1,513,941.34 

18,882.12 

1,381,851.76 

100,375.00 


ta , „ r qi 1914 amounted to 150 , 000,000 
Government notes outstanding on J )ecei ” M r nt( ’ e< i by’the following deposits: 
Pesos, equivalent to $54,750,000, which are guarantceu y___ 


J n Germany_ 

London...."].* 

^ the mint, in gold bars. 


Monetary unit. 


Marks.. 

Pounds sterling- 
Pesos. 


Value. 


46,578,775.90 

5,569,575.92 

3,643,634.07 


166,050,488.60 


United States 
equivalent. 


$11,085,748.65 
27,104,341.21 
1,329,926.44 


39,520,016.30 


. Highest, J60 centavos per 

Premium on gold during the cal *^ 

8°}d peso; lowest, 106 centavos per f old .P®', ’ m]) e.v peso issued by the g 
The actual currency of the country 
varying in value between 8 and 11 pence. 

_ 7 *ntinr near Mid- 


Coinage of gold and silver durmgjn^^ _ ;- 

Denomination. _ _— 

Pieces. 

Value. 


65,286 

PfSOS . 1 
1.305,720.00 

?er: . 

1 peso. . . 

JO centavos’/. .. ... - . 

5 centavos ....". . 

6,031,569 

1,619,987 

2,249,596 

6,031.569.00 

161.998.70 

112,479.80 

9.901,152 

6.306,047.50 


i Value In I" >sos 
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Gold in the form of jewelry returned from use in the industrial arts, deposited at the 
mint for coinage, amounted to 102.014 kilograms valued at 202,144.72 pesos, equivalent 
to $73,782.82 in United States money. 

Product of gold during the calendar year 1915. 1 


Source of product. 

Weight. 

Value. 

United 

States 

equiva¬ 

lent. 

National production: From deep mines. 

Kilograms. 

398.9102 

Pesos* 

760,588.04 

$277,615 



1 No silver was produced. * Value of peso, 18d. 


Approximate stock of gold and silver in the country on Dec. 31,1915. 


Classification. 

In public 
treasuries. 

United 

States 

equivalent. 

In banks. 

United 

States 

equivalent. 

Gold coin. 

Pesos. 

790,374 

3,835,6S6 

$288,487 

1,400,025 

Pesos. 

6,432,773 

$2,347,962 

Gold bullion. 

Silver coin. 

3 435 548 

1 253 975 

Silver bullion. 

1,421,526 

518,857 

y MKJKJy tTlO 

X p AflAl j 4/1 1/ 





Government notes outstanding on Dec. 31, 1915. 


Designation. 

Notes 

outstanding. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Government notes. 

Pesos. 
153,823,120 

Pesos. 

2 Q70 000 



J7lUj UUU 



The premium on gold during the calendar year 1915 was: Highest, 9Ud.; lowest, 
7$d.; average, 8fd. 

DUTCH GUIANA. 


United States gold coin imported into the colony during the calendar year 1915 
amounted to $5,000. 

The production of gold from placer mines during the calendar year 1915 amounted 
to 910.68 kilograms, equivalent to 29,278 ounces, valued at $449,053.60. 

No silver is produced in the colony. 


Approximate stock of gold and silver coin and bullion in the colony on Dec. 31,1915. 


Classification. 

In banks. 

Gold coin. 

t*’Q QQO AA 

Gold bullion. 

1 A noc i e 

Silver coin. 

14,y»b. 15 

1C7 QAO 04 

Silver bullion. 


Total. 

77.40 

404 057 -7 


ZaZ f Zo7. 71 
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Bank notes outstanding on Dec. 31, 1915. 


Designation. 

» 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 


i $391,120 







1 Of which $257,592 were not covered by gold or silver. 


Premium on gold fluctuates. The actual currency consists of bank notes issued by 
the Surinam Bank. 

Imports and exports of gold and silver during the calendar year 1915. 


Country. 

Gold. 

Silver—imports. 

Imports. 

Exports, 

bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 



$85,995 






$66,964.24 

62.44 

666,905.68 

$3,472.80 

$7,154.80 




United States. 





5,000 

85,995 

733,932.36 

3,472.80 

7,154.80 



PARAGUAY. 


About 1,000 pesos in United States gold coin was imported during the calendar 
yeax 1915. 

Approximate stock of gold coin in the country on Dec. Sl y 1915. 


Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 


Pesos. 

600,000 

Pesos. 

1,200,000 

Pesos. 

1200,000 



1 The amount in circulation is approximate and may not be correct. 


It is not found that the people are hoarding gold 
of the bank; very little is in current circulation. 


and it is nearly all in the hands 


Government and bank notes outstanding on Dec. SI , 1915. 


Government.. 

Banks of issue. 
Total. - - . 


Pesos. 

115,000,000 

160,000 


115,060,000 


Premium on gold during the calendar year 1915, street or commercial rate: Highest, 
40 to 1; lowest, 27 to 1; average, 33£. During most of the year the official or legal 
rate was 25 paper to 1 gold, and it was so received in payment of customs duties, 
taxes, telegrams, etc. 


i The 60,000 pesos was issued several years ago under a scheme to provide a now currency at 10 to 1 gold, 
cmaranteed by a gold deposit. Inability to get gold caused an abandonment of the scheme. Banco ae la 
Republica was the issuing bank. 
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CURRENCY* CIRCULATION. 

[From Bulletin of the Pan American Union, August, 1916.J 

PERU. 

Coinage of gold and silver during the calendar gear 1915 . 


Denomination, 


Gold (new coinage): 

lpcmdTT^T!... 

One-filth pound. 


Total. 


Silver: 

O^half sol's! 

One-fifth sole. 

Total. 


Pieces. 

Value. 

United 

States 

equivalent. 

91,233 

3,754 

Pmrian 

pounds, 
91,233.00 
750.80 

3443.9S5 
3,654 

94.9S7 

91,983.80 

447,639 

1,738,053 
570,044 
10,007 

Sola. 

1,736,053.00 

2So.0Q2.00 

2,001.40 

S44,S50 

138,706 

974 

2,316,104 

*2,023,076.40 

9S4,530 


Coinage executed for Ecuador during the calendar 


gear 1915. 


Denomination. 


SQver: Pesetas (30cents). 


Pieces. 

Value. 

United 

States 

equivalent. 

157,342 

Suera. 
31.46S. 40 

*15,314.09 


Classification. 

Kilograms, 

Value. 

United 

States 

equivalent. 

Jewelry, etc. 

57.3S7 

Peruvian 
pounds. 
4,fS3 7 63 

*23,274.58 



vim j> mtdeTl^sS'fSfl^fl^ 1IU|M,rr '" 1 dunn S ‘bu '.i.D.l.r yrnr 1915 amounted to Peru- 
Ptududio.^yddundnt.ur/mn ».n» 


" )Kar 1915. 


Domestic product. 


Gold. 




Kilo. 

grams. 


l f «t> 


Value. 


iK.aiO 


Silver. 


Kflo* 

grams. 


the gold, and for°Eih*£ MU^o^ncS’S* ». 


Value. 
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8ILVEK AND GOLD MINING. 

Most of the silver exported from Peru forms part of the copper shipments. Only 
a small portion is mined and shipped separately, as in silver bars for example. It 
happens in Peru most frequently that silver is found associated with copper and lead, 
therefore the larger part of it leaves the country in the form of copper bars and mattes 
and lead bars and lixiviation sulphides. 

Silver ranks next in importance to copper and constitutes about one-fourth of the 
Peruvian mineral production. It owes its position almost entirely to the fact that 
the Peruvian copper ores are argentiferous and the great output of copper has resulted 
in a larger silver production. About 81 per cent of the_silver of the country comes 
from two Departments, and from practically the same mines as does the copper. 

The Department of Ancachs, adjacent to Junin on the north, contributes one-tenth 
of Peru’s silver output, chiefly from argentiferous lead ores. This Department has a 
great number of comparatively small producers, both native and foreign. 

The exports of silver to the United States in 1915 in various forms were valued at 

$724,263. . . . . , . 

Although the gold output of Peru has considerably increased in recent years and is 
valued at nearly $1,000,000 a year, when analyzed the figures show that the gold min¬ 
ing industry as such is of little importance. Less than 40 per cent of the gold produc¬ 
tion comes from precious metal deposits, gold lodes, and placers. The remainder 
comes as a bv-product from the mining of other ores, chiefly copper, as in the case of 
silver. In fact, all the copper bars exported from the country are taxable according 
to the percentage of gold and silver they contain. The Department of Junin takes 
first rank, with60 percent of the gold output. One-half of the entire gold production 
comes from the copper ore of the Cerro de Pasco mines. Several of the other Andean 
Departments maintain a small production from gold ores and gold placers. The most 
important gold mines in recent years are the Chuquitambo, near Cerro de Pasco, 
Cochasavguas in the Department of Apunmac; and the Santo Domingo of thelnca 
Mining Co., the mines being situated on the eastern slope of the Andes in the Depart¬ 
ment of Puno. Most of the mines are equipped with modern gold-milhng machirHT^ 
By the recent law of November, 1915, an export tax of <£10 ($48.66) a kilogram is 
placed on gold. 

NEW MINING LAW— EXPORT TAX ON MINERALS. 

Probably the most far-reaching measure affecting the mining industry of Peru dur¬ 
ing recent years was the new mining law whereby an export tax was placed on nearly 
3HShipped from the country. This law went into effect on November 14, 
1915^The revenue it provides will be derived largely from the important copper- 
producing mines of the country, which are owned principally by American citizens 
and controlprobably 80 per cent of the copper output The tax on copper is based 

onagrad uated scale 7 That is, when the price of 

^292 to $316) per ton, the export tax will be 15s. ($3.55) per ton ot 1,015 
kilopTams (2 9 40 pounds) Above £65 ($316) the tax will be 2s. (49 cents) additional 
foj e^poYnd SSncreSse in price. Not only does this measure seriously affect 
the exerts of copper, but the gold and silver contained m the copper bars exported 

“pSe^dta taxed at £10 ($48.66) per kilogram(2.2 pounds^ The gold contained 
in copper and other metals pays a tax of £2 ($9./ 3) per Kilogram. . 

SUver is subject to a tax of Is. a kilogram when the price in London is quoted at 
23?d. (47 cento) a troy ounce; above this price, 2Jd. (5 cento) more for each penny 

1 D TWi' taxes are reauired to be paid in drafts on New York or London at 90 days 
sight \Vhenthe ^ amounts to ?ess than £40 ($194 66) it may be paid m English 
gold. The Chamber of Commerce of Lima fixes weekly the value per ton ot standard 
copper and of the troy ounce of silver, being guided by the price quoted by the London 

Metal Exchange. ,, ^ . , . 

In addition to this export law, another measure was passed by Congress which places 
customs duties on all imports of mining machinery, which heretofore was free of duty. 
The effect of these measures will undoubtedly be unfavorable to future investments 
of American capital in the mining industries in Peru. . 

At the present time (June, 1916) the producers of copper are paying the Government 
on an average of about £7 ($34) per ton for every ton of standard copper exported from 
the country. 


e country. 

It has been stated by good authority that as a result of these laws the amount < f 
taxes which the Cerro de Pasco Mining Co. alone will pay to the Peruvian Government 
during the year 1916, including the export tax on copper and the gold and silver con- 
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tained in copper bars, and the import tax on their mining machinery and other mate¬ 
rials, wjll be about $1,000,000. It is, however, early to gauge what effect the export 
duty on copper will have upon the industry. So long as the price of copper keeps up 
the miner can afford to pay his quota. 

Premium on gold during the calendar year 1915: Highest, 10 per cent; lowest, 6 
per cent. 


Imports and exports of gold and silver during the calendar year 1915 


Classification. 

Imports. 

Gold. 

Silver. 

Value. 

United 

States 

equivalent. 

Value. 

United 

States 

equivalent. 

Coin. 

Peruvian 

pounds. 

49,205 

$23,946 

Peruvian 

pounds. 

18,075 

70,336 

$87,962 

371,489 

Bullion___ 

i 



There were no exports. 

Gold coins put in circulation from Apr. 16, 1898, 1 to Dec. 81,1915. 


Denomination. 

Pieces. 

Value. 

1 pound. 

1,417,133 

582,756 

369,257 

Peru man 
pounds. 
1,417,133.00 
291,378.00 
73,851.40 

One-half pound. 

One-fifth pound. 

Total. 

2,369,146 

1,782,362.40 



i Date on which the first coinage of Peruvian pounds was delivered. 


Up to the revolution in the Government, which resulted in the displacement of 
President Billinghurst, February 4, 1914, gold and silver alone, with copper as sub¬ 
sidiary, constituted the circulating medium. But the necessities of the Government 
and of the people caused the issuance, under carefully guarded restrictions, of 2,480,450 
Peruvian pounds, paper currency called “billetes.'” They were issued in denomi¬ 
nations of 5 pounds and 1^ pounds, corresponding to the English currency as to value. 
There was also a moratorium declared, postponing the forced payment of'debts. This 
condition continued until the outbreak of the European war, which has prolonged it 
until a recent date. The moratorium expired by the terms of its limitation without 
disturbance. Conservatism has characterized the handling of the paper circulation, 
and laws have from time to time been enacted which have facilitateu the restoration 
of fiscal affairs to a normal state. Exchange, which fell rapidly in the beginning, 
has been brought back to normal. Tho paper circulation has steadily appreciated 
from the disfavor which characterized its original issue to parity with gold and silver. 
Silver never disappeared from circulation, but gold did. It is, however, coming 
back to circulation verv satisfactorily, so that now a proper summary of the situation 
is that gold, silver, and paper are at par and Peruvian exchange at or above par as 
compared with other countries. r 


Silver Coinage Law in Peru. 

(From Daily Commerce Reports, Jan. 13,1916.] 

On December 14 the President of Peru promulgated the silver-coinage bill which 
had passed both Houses of Congress at the first extra session. The chief provisions 
of the new law, as published in a recent number of the West Coast Leader, are as follows: 

Sl w2i !?o^ b0 T n u d at %u rate of ^i 000 f ? les (597,330) monthly, in pieces of one 
bo! ($0,486), one-half, one-fifth, one-tenth, and one-twentieth sol; silver will be coined 
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parties at a fee only sufficient to cover the cost of coinage, the 
parties availing themselves of this privilege being required to deliver 50 per cent of 
their newly coined silver to the national treasury in exchange for banknotes- the 
silver deposits in banks in Lima and Callao are to be reduced to 3 per cent of the 

Sn C -l ar Ji CU1T - enCy th i e sur P lu9 silver to be exchanged for banknotes; specula¬ 

tion in silver is prohibited under penalty to both parties involved in such speculation; 

currency or “vales” in place of silver is prohibited, and 
a period of 90 days is fixed for the withdrawal from circulation of the private currency 
now in use. The purpose of the new law is to remedy the difficulties created bv the 
scarcity of silver currency. J 

Blank Coins for Peruvian Mint. 


[From Daily Commerce Reports, Mar. 15,1916.] 

Silver disks or blank coins manufactured in the United States will be received at 
the national mint of Peru from individuals holding Government permits, and will bo 
coined into pieces valued at 1 sol ($0,486) each, up to the amount of 500,000 soles 
($243,325). In conformity with this ruling, published in El Peruano for February 11, 
the Peruvian mint will collect a coinage charge of 2 per 1,000 on the value coined’ 
The disks or coin blanks shipped from the United States will be exempt from consular 
invoice fees and customs duties. 


URUGUAY. 


Approximate stock of gold and silver coin in the country on Dec. SI, 1914. 



In banks. 

United States 
equivalent. 

In circulation. 

United States 
equivalent. 

Gold coin.... 


Pesos. 

16,416,275.61 

»816,974,429 

Pesos. 


Silver coin. 

4,000,000 

1 S4 1^8 non 






i Equivalent at S1.034. 

Bank notes outstanding on Dec. 31, 1914. 


Designation. 

Notes out¬ 
standing. 

United 

States 

equivalent. 

Banks of issue. 

' Pesos. 

26,107,592.50 

826,995,251 



Summary of Financial Measures Taken by the Government from July, 1914, 
to April, 1915, Relative to Banking Laws and Banking. 


August 9, 1914 .—Executive decree issued ordering that the Bourse and the banks 
remain closed until August 8, or for such additional period as the Government might 
consider necessary. The decree also ordained a general moratorium until the banks 
should resume business. 


A ugust8,1914 . — General assembly passed a bill directing the suspension for the space 
of six months of payments in specie; forbidding the exportation of gold and coaf from 
Uruguay for the same length of time; judicial action for 60 days and enforcement 
of the right of ejection for 30 days. The Bank of the Republic to have the exclusive 
privilege of issuing notes of 10 pesos and larger denominations to the maximum of 
26,000,000 pesos, it being obliged to keep an amount in gold not less than 40 per cent 
of the maximum of the issue authorized Dy this law, including sight deposits!^ 

The Bank of the Republic to set aside the sum of 4,000,000 pesos for rediscount of 
the paper of the banks of Montevideo. For the purpose of the operations of the 
rediscount to which this paragraph refers, there is not to be applied to the banking 
firms that solicit the same of tne Bank of the Republic the limitations that nrf 
estaWishcd in clauses 2 and 3 of article 16 of the organic charter. nat are 

„n te 4 (inn non the R . epilhl ‘ c to accept in custody deposits in gold from other banks 
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These deposits to form part of the specie of the Bank of the Republic 

expressed above llVere<i ag&inSt the8e de P osits not to be included in the limitations 

The gold •deposits to be canceled within six months of the date of this law if the 
directorate of the Bank of the Republic should so decide. e 

before o^XrtS e r,? ank ^ f the % public to be le g al teQ der for all debts contracted 
beiore or alter the present law. and agreements to the contrary are to have no effect in 
law. Sight- deposits are included among the debts referred to. 

11,1914 . —The banks of Montevideo reopen for business 

September 1, 1914.— Bill submitted to Congress for the establishment of a general 

the^aw n o U f“ ^r8! 1 T9 a i4 0na **** AUgUSt 15> 1914> f ° r ^ term by 

December 24, 191 4 Moratorium law sanctioned by the general assembly. The 
P’jh^cmJes and forced sales to be suspended until January 25, 
ruleestebl^h^ 041 ' 6 e5eCt fr ° m 0ctober 8 > 1914 - Certain exceptions to this general 

January S5 1915.— Expiration of the moratorium established by executive decree 
of August 2, 1914, and later extensions. uecree 

February S, 1915.— Passage of law which extends until three months after the date 

thi n«t tr « at> °*i ? ea *u t l! e P resent European war the inconvertibility of 

fon } ^he Bank of the Republic. There are also extended for the same 

length of time the dispositions of the law of August 8, limiting to 2 000 000 ne«os the 
maximum amount of gold the Bank of the Republic may receive 
private banks in the exchange of notes. There is also extended for the same length of 
r fSa«i in g the exportation of gold. The Bank of the Republic 
permitted to issue notes to the amount of the quantities of gold deposited m the 
Uruguayan legations and to the order of the Government for said bank. 

Production of Gold and Silver in Uruguay. 

i3 e ,r^ UCti ° n 0f go ? d duringtbe calendar year 1915 from placer mines amounted 
kilograms, equivalent to 554.6 fine ounces, valued at $11 838 
There are no silver mines. 

Approximate stock of gold and silver coin in the country on Dec . 31, 1915 . 


Classification. 

In banks. 1 

United 

States 

equivalent. 

Gold coin. 

Pews. 

27,423,243.99 

1 4 go OA 

$28,355,639 

1,897,864 

Silver coin. 

Total. 

*» MO, -too. ou 


29,258,707.79 

30,253,503 


1 Outside of the banks they can make no estimate. 


Recoinage of Silver in Uruguay. 

[From Daily Consular and Commerce Reports, Feb. 16,1916.] 

A law authorizing the National Bank of Uruguay to recoin old «iK w * ** 

\Tdue of 6,000,000 pesos (*5,170,000) was promulgated January 10 1916 f n ^h© Dinrio 
Oficial. The new coins will be of one peso (*1.034) and one-half De*o 
authorized to coin smaller denominations also if it considers thm^r' rr ^ tbe b £?,k 13 
pieces of the coinages of 1877, 1893, and 1895 w to bSB3 from Si 
three months, and at the end of this period they ^11 nohmSf^ la j lon ^ ,hl ^ 
tender, though they will be accepted in exchange for new coins’for 
The profits on the coinage are to be used bv the Uru^Ta^o r^-21 “°? ths ® ore ' 
new roads, in the construction of jails, poire© stationsf and a tax offiw “ maklDg 
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Peruvian Gold Legal Tender in Uruguay. 

[From Secretary of American Legation H. F. Arthur Schoenfeld, Montevideo, May 5.] 

The Government of Uruguay has issued a decree declaring the Peruvian gold pound 
legal tender and fixing its value at $4.70 Uruguayan, the same as the pound sterling. 

Gold Reserve of the Bank of the Republic. 

[From Bulletin of the Pan American Union, April, 1916.] 

The gold reserve of the Bank of the Republic (of Uruguay) on January 15, 1915, was 
22,000,000 pesos ($22,752,400) as compared with 13,465,000 pesos ($15,925,503) on the 
same date in 1914. 

The bank notes of this bank in circulation on January 15, 1915, amounted to 
25,600,000 pesos as compared with 20,450,000 pesos in circulation on the same date in 
1914. 

The proportion between the gold reserve and the bank notes plus liabilities at sight 
was 67 per cent in 1915 as compared with 48 per cent in 1914. 

VENEZUELA. 

Guaranty Fund of Banks. 

[From Bulletin of the Pan American Union, October, 1915.] 

According to the bank statement issued December 31, 1914, the guaranty fund of 
the banks of the country on that date was 2,080,216 bolivars ($401,482); the reserve 
fund, 2,118,222 bolivars ($408,817); the bills in circulation, 11,314,800 bolivars 
($2,183,756); and the cash on hand, 17,897,567 bolivars ($3,454,230). (1 bolivar= 
$0,193 in United States money.) 

Mining Notes from Venezuela. 

[Consul Homer Brett, La Guaira, Dec. 4. In Daily Consular and Commerce Reports, Jan. 14, 1916.] 

The local manager of the gold mine known as “Mina El Amparo” reports that the 
gross output of gold for the six months April to September, 1915, inclusive, was $25,443, 
of which $17,104 was obtained by quartz crushing and $8,339 by cyaniding; 197 tons’ 
of quartz crushed yielded 221 ounces and 100 tons of sand treated with cyanide gave 
76 ounces of gold. 

Dr. Carlos L. Linares, of Caracas, has been granted seven mining claims in the 
municipality of El Callao, State of Bolivar. 

Exports of gold from Venezuela for the first six months of 1915 were $680,588 as 
against only $217,332 for the same period of 1914. Exports of copper ore declined from 
8,049 tons to 5,200 tons. Magnesite, of which 300 tons were shipped in the first half of 
1914, amounted to 3,300 tons for the 1915 period. 

Consular Agent Henderson, at Ciudad Bolivar, reports that the increased shipments 
of gold are due to a new placer discovery and that they would have been ever larger had 
it not been for a serious outbreak of beriberi among the miners. 

58993°—16-8 
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EUROPE. 

AUSTRIA-HUNGARY. 

AUSTRIA. 


Coinage of gold and silver during the calendar year 1914. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

GOLD (NEW COINAGE). 

Coins of the crown standard: 

100 crowns. 

2,505 

70,761 

81,268 

316,872 

Crowns. 

250,500.00 

1,415,220.00 

3,670,062.88 
3,577,484.88 

$50,751 

286,724 

743,555 

724,798 

20 crowns. 

Commercial trade coins: 

4 ducats (45.16 crowns). 

1 ducat (11.29 crowns). 

Total. 

471,406 

8,913,267.76 

1,805,828 

SILVER. 

Coins of the crown standard: 1 crowni. 

Maria Theresa thalers (Levantine dollars). 

Total. 

* 17,231,000 
4,514,400 

17,231,000.00 

(*) 

3,491,000 

21,745,400 

4 17,231,000.00 

3,491,000 



i The greater portion of those were minted from material derived from molten silver florins. 

* Exclusive of Maria Theresa thalers. 

3 Commercial coin without fixed value. 

« Of which amount 17,215,650 crowns ($3,487,891) was new coinage, and 15,350 crowns ($3,110) was recoin¬ 
age of domestic coins. 


Gold and silver used in the industrial arts during the calendar year 1914. 


Material. 

Gold. 

Silver. 

Old nlate iewelrv. etc. 

Fins ounces. 
2,537 

Fine ounces. 


31,929 


Only such official data are available as has been used for the manufacture'of gold 
and silver goods under the control of the punching office. As to other precious metals 
used for industrial products, and which are subject to the control of the punching office, 
data are not available. 


Production of gold and silver during the calendar year 1914. 


Source. 

Gold. 

Silver. 


Kilograms 

(fine). 

Value. 

Kilograms 

(fine). 

Value. 

Domestic production: 

From dry or silicious ores. 

279 

Crowns. 

904,708 

112 

Crowns. 

9,891 

From lead ores. 

13 

38,404 

43,823 

4,161,889 

From copper ores. 

15 

47,727 

4,984 

434,525 

Total. 

307 

990,839 

48,919 

4,606,305 


The weight of the gold is equivalent to 9,870.36 fine ounces of the value in United 
States money of $204,038. At the average price of silver during the calendar vear 
1914 ($0.55312) the weight of the silver, 1,572,794.77 fine ounces, is valued at $869 944 
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Gold and silver returned from use in industrial arts deposited at the mint for coinage during 

the calendar year 1914 . 


Classification. 

Gold. 

Silver. 

Broken gold and silver waste of gold and silver industries. 

Fine ounces. 
1,842.444 

Fine ounces. 
6,035.563 



The amount of United States gold coin melted at the mints was 6,454 eagles ($64,540). 


Silver coinage executed for the Kingdom of Montenegro during 1914 . 


Denomination. 

Nominal 

value. 

United 

States 

equivalent. 

5 perpers. 

Perpers. 

100,010 

400,008 

500,004 

$20,262 
81,042 
101,301 

2 perpers. 

1 perper. 

Total. 

1,000,022 

202,605 



EMISSION OF TWO-CROWN NOTES. 

Decree of the ministry of finance of August 18, 1914, relating to the emission of 2- 
crown bank notes with date of August 5,1914. 

By virtue of the imperial decree No. 198, of August 4, 1914, and in agreement with 
the Governments of the Holy Hungarian Crown, which partly amends article 82 of the 
by-laws of the Austro-Hungarian Bank, this bank will soon begin with the emission 
of bank notes of 2 crowns with the date of August 5, 1914, in compliance with the 
following announcement in connection with the emission of bank notes of 2 crowns with 
the date of August 5, 1914: 

‘ ‘ The Austro-Hungarian Bank will shortly begin with the emission of bank notes of 2 
crowns, with date of August 5, 1914, at their principal office in Vienna and Budapest, 
and all their branch offices.’’ 


HUNGARY. 

Coinage of gold and silver during the calendar year 1914- 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold: 

704,007 

115,250 

Crowns. 

14,080,140 

1,152,500 

$2,852,636 

233,497 



819,257 

1 15,232,640 

3,086,133 

Silver: 

672 

500,051 

5,676,734 

3,360 
1,000,102 
5,670,734 

681 

202,621 

1,150,106 

o W UVy lin •••--*• * •• • • .*.. 

O nrnwTIS . 

1 rrnwil . . • ... 

Total . 

6,177,457 

»6,680,196 

1,353,408 



1 Of this amount 15,231,940 crowns (S3,085,991) were of new coinage and 700 crowns (1142) recoinapn nf 

domestic gold coin not fit for circulation. ' of 

2 Of this amount 6,667,143 crowns (SI,350,763) were of new coinage and 13,053 crowns ($2,645) recoinape nf 

silver coin unfit for circulation. For the coinage of 1-crown pieces were used 2,600,000 pieces of silver florins 
(SI 053,520) of the Austrian standard. v w norms 
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Coinage of bronze for Bulgaria during the calendar year 1914 . 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

2 stotinki. 

12,500,000 

16,000,000 

Leva. 

250,000 

160,000 

$48,250 

30,880 

1 stotinki. 

Total. 

28,500,000 

410,000 

79,130 



the principal Royal Hungarian punching office there were submitted for punching 


Domestic products. 

Kilograms. 

Foreign products. 

Kilograms. 

Gold ware. 

1,569.766 
10,756.579 
180.120 
410.366 

Divers gold ware 

216.003 

1,838.894 

102.601 

332.600 

20.940 

12.200 

Silverware. 

Divers silverware 

Gilt ware. 

Gold watches 

Silvered ware. 

Silver watches 


Gilt ware. 

Silvered ware. 



There has been used 0.40419 kilograms of gold and 6.2288 kilograms of silver in the 
coinage of memorial coin. 

Of broken gold and silver ware, 304.56660 kilograms gold and 916.334 kilograms 
silver were returned to the mint for coinage purposes in 1914. 


Production of gold and silver in Hungarian mines and smelters during the calendar uear 

1914 . 


Metal. 

Kilograms. 

Value. 

United 

States 

equivalent. 

Gold. 

1 9 fi7Q 

Crowns. 

8,787,324.70 

845,830.51 

$1,780,312 

171,365 

Silver. 

• j Ul W^il 

Q 144 11Q7n 


lli* lieu U 


1 Of this, river gold amounted to 2.81232 kilograms. 


In establishing the value of the above, 1 kilogram of fine gold was estimated at 3 280 
crowns and 1 kilogram of fine silver at 92.5 crowns. 

. ™ S h A of tlie g° ld is equivalent to 86,134.54 fine ounces and that of the silver 
to 293,992.59 fine ounces. 

BULGARIA. 


Coinage of silver and nickel during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Silver: 

New coinage — 

2 leva. 

non 

Leva. 

1,000,000 

O rAA AAA 

$193,000 

1 leva. 

UvUy UUU 

9 ^nn non 

50 stotinki.. 

Oj UUU 

9 nnn nnn 

GOO, 000 
1,500,000 

675,500 

Total. 

O y UUU p UUU 

289, i>00 

7 non non 

6,000,000 

4,000,000 

1,158,000 

Nickel: 

5,10, and 20 stotinki. 

• i UUVj UUU 

nnn nnn 

--—- 

40) UUU, UUU 

772,000 


All of the above coinage was executed at the imperial royal mint of Austria-Hun- 
iry. 
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Approximate stock of gold and silver coin in the country on Dec. 31, 1915. 


Classification. 

In banks. 

In 

circulation. 

Gold coin... 

Leva. 

61,395,000 

22,430,000 

Leva. 
40,000,000 
137,570,000 

Silver onin . 



1 Of various kinds—French, English, German, and Austrian. Very little Bulgarian. 
Also nickel coins of 20, 10, 5, 2, and 1 stotinki, valued at 14,700,000 leva. 

Bank notes outstanding on Dec. 31, 1915. 


Designation. 

i 

Notes 

outstanding. 

Gold 

holdings. 

Legal-ten- 

tender 

holdings. 


Leva. 

369,000,000 

Leva. 

61,395,000 

Leva. 

160,000.000 



1 Credit in Berlin, considered as gold. 


Premium on gold during the calendar year 1915. H ighest, 2o per cent, lowest, 23 

per cent; average, 24 per cent. . _ „ . 

The actual standard of the currency is 30 leva per 20-franc piece. 


Imports of gold and silver coins during the calendar year 1915. 


Country. 

Gold coin. 

Silver coin. 


Leva. 

Leva. 

6,000,000 






DENMARK. 


Coinage of gold and sxlver during the calendar year 1915. 



Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold: 

532,452 

Kroner. 

1 10,649,040 

$2,853,943 

4d\J rkJL V/AAU* • • 

Silver: 

302,396 

604,792 

162,084 


1,409,735 

1,409,735 

377,809 


2,862,084 

715,521 

200,771 

191,760 


2,007,710 

53,807 


6,581,925 

2,930,819 

785,460 




1 All derived from recoinage of foreign coins. 


Approximate stock of gold and silver coin in the country on Dec. 81, 1915 . 


Classification. 

In banks. 

In 

circulation. 


Kroner. 

1111 QAA AAA 

Kroner. 

*5,000,000 

45,000,000 

Gold . . ** •* . 

OUU,UUU 

non non 

Sliver . 

rTrwtal 

UUU, UUU 


114,300,000 

60,000,000, 


1 Mostly Gorman, although a part is English. 


a Estimated. 
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Bank notes outstanding on Dec. 81,1915. 


Designation. 

Notes 

outstanding. 

United 

States 

equivalent. 

Gold 

holdings. 

United 

States 

equivalent. 

Legal- 

tender 

silver 

holdings. 

United 

States 

equiva- 

lent. 

Banks of issue. 

Kroner. 

220,400,000 

*59,067,200 

Kroner. 

111,300,000 

*29,828,400 

Kroner. 

3,000,000 

• 


$804,000 


Imports and exports of gold coin during the calendar year 1915. 


Country. 


Germany.... 

Austria'... 

Norway.. 


Sweden. 

United States.. 

Total. 


Imports. 


$11,915,400 

300,000 


1 12,215,400 


Exports. 


$3,574,620 

3,574,620 

1,473,663 


1 8,622,903 


Equivalent to 45,807,750 kroner. * Equivalent to 32,335,885 kroner. 

There were no imports or exports of silver. 


FRANCE. 

Coinage effected during the calendar year 1914. 
Denomination. 


Gold: 

20 francs.... 
10 francs. 


Total. 

Silver: 

2 francs... 

1 franc. 

50 centimes.! 

Total. 

Nickel: 

25 centimes.. 
10 centimes.! 

Total. 

Bronze: 

10 centimes.. 
5 centimes.!! 

2 centimes. 

1 centime.!!! 


Total... 



Pieces. 

Value. 

United 

States 

equivalent. 

• 6,517,782 

- 3,041,435 

France. 

130,355,640 

30,414,350 

*25,158,638 

5,869,970 

• 9,559,217 

1160,769,990 

31,02Mg 

■ 6,180,173 

14,404,523 
9,656,841 

12,360,346.00 

14,404,523.00 

4,828,420.50 

2,385,547 
o 780,073 

2 ’£j> 

30,241,537 

* 31,593 289.50 

^097^ 

941,133 

3,972 

235,283.25 
397.20 


945,105 

235,680.45 

4MS7 

6,000,000 

7,000,000 

2,000,000 

1,000,000 

600,000.00 

350,000.00 

40,000.00 

10,000.00 

115,800 

67 

7,72® 

lj930 

16,000,000 

1,000,000.00 



was new coinage and 19,247,191.50 francs (*3,71^ 


.709) 
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Coinage effected for French colonies and other countries during the calendar year 1914 . 

FRENCH COLONIES. 


Denomination. 

Pieces. 

Piasters. 

Francs. 

United 

States. 

equivalent. 

INDO-CHINA. 

Silver: 

20/100 piaster. 

2,500,000 

2,667,393 

500,000.00 

266,739.30 

2,700,000.00 
1,440,392.22 

$521,100 

277,996 

10/100 piaster. 


Total. 

5,167,393 

766,739.30 

4,140,392.22 

799,096 


Bronze: 

1/100 piaster. 

11,026,799 

110,267.99 

595,447.14 

114,921 


TUNIS. 

Gold: 

20 franca . 

23 


460.00 

89 

10 francs. 

83 


830.00 

160 

Total. 

106 


1,290.00 

249 

Silver: 

2 franrvi . 

100,303 


200,606.00 

38,717 

1 franr . 

200,703 


200,703.00 

38,736 

19,397 

50 centimes. 

201,003 


100,501.50 


502,009 


501,810.50 

96,850 

Bronze: 

500,000 

1,000,000 


50,000.00 

50,000.00 

9,650 

9,650 


1,500,000 


100 , 000.00 

19,300 


OTHER COUNTRIES. 


Denomination. 

Pieces. 

Rials. 

Francs. 

United 

States 

equivalent. 

MOROCCO. 

Silver: 

2,574,226 

924,924 

500,000 

2,574,226 

231,231 

50,000 

12,871,130 

1,156,155 

250,000 

$2,484,128 

223,138 

48,250 



3,999,150 

2,855,457 

14,277,285 

2,755,516 

Bronze: 

239,000 

2,571,708 

2,620,026 

1 848 753 

4,780.00 

25,717.08 

10,480.10 

3,697.50 

23,900.00 
128,585.40 

52.400.52 

18.487.53 

4,613 

24,817 

10,113 

3,568 



7,279,487 

44,774.68 

223,373.45 

43,111 

GREECE. 

Nickel: 

... 

6,909,537 
12 540,849 
10,181,994 


1,381,907.40 

1 254,084.90 
509,099.70 

266,708 

242,038 

98,256 

. 

5 lepta. 

29,632,380 

. 

3,145,092.00 

607,002 


--- ' T~7 . , ortfl during the calendar year 1914 

Gold and silver conoumed *^SSte»t to 442,738 fine ouncto, and 162,863 

amounted to 13,771 kilogram & 936 045 fine ounces. . , t 2 049 kilograms 

kilograms of silver, equiva ^to 6 ,236, ^ of France 
The production of gold ($1 362,194). The rf series ($63 m)> The 

fine, valued at 7,058,000 Iran { gold,. valued at ■ ms , valued at 4,739,000 

imported ores 95 kilograms 01 . enatl 9 iiiKUogra , 6me lting 
































































































120 


REPORT OF THE DIRECTOR OF THE MINT. 
Production of gold from the French colonies during the calendar year 1914 . 


Colony. 

Weight. 

Value. 

United 

States 

equivalent. 

Indo-China. 

Kilos. 

1 on 

Francs. 

350,000 

10,157,000 

6,058,850 

225,000 


French Guiana . 

Madagascar * * *.. 

lzU 

3,761 

*67,550 

1,960,301 

1,169,358 

East Africa (Senegal and Guiana) 

2,000 

7 c 

Total. 

to 

43,425 


6,016 

16,790,850 

3,240,634 


1, .u-iu 11 tsuiry inquiry ciu 
and bullion in France as follows: 


•coin 



Classification. 


Gold. 

Silver. . 


Value. 


United States 
equivalent. 


Francs. 
4,158,460,879.49 
355,951,992.28 


$802,582,950 

68,698,735 


■ ____ ooo, yoi, vj92. Zo 00 , oyo. 

DwembCT 3i - im4 - tadica,ed - 

Bgte « Bight *° *»»<> note., which no.esaK 

4,514000fffi. franC8 J $1 ’ 939 > 2 64,000) ^Th™°,r 8 188116(1 to the end of 1914 wai 
A SiZ on" ($ 871 ’ 202 - 006 ) The metalIlc reserve of the bank amounted tc 

ae a!endm mr im 


Classiilcation. 


Gold: 

Bullion 1 

Coins . 


Coins 

Total. 

Silver: 

Bullion 1 
Coins. . 

Total... 


Sports. 


Francs. 


Exports. 


304,000,000 

408 , 000,000 


832,0 00,000 

39.000.000 

' 2 - 000,000 

Ul > 000,000 


*Thi 3 item comprise precious metals in k „-— 


United States 
equivalent. 

Francs. 

United 

States 

equivalent- 

*70,252,000 

90,324,000 

15,000,000 

54,000,000 

*2,895.0$ 

10,422,000 

576,000 

69,000,000 

13,317^ 

7,527,000 
13,896,000 

9,000,000 

121 . 000,000 

1,737,0$ 

23,353$$ 

21 .423,000 

130,000,000 

25,090,000 


Jo not give the importation^^ br ° ken wlthoutspedal distinction- 

d exportat >on of gold and silver in detail by 
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INDUSTRIAL ARTS. 


[From report of the minister of finance, Paris, 1914-15.] 

Independent of the precious metals employed in the monetary manufacture of 
coins, France consumes each year an important amount for a certain number of articles 
for industrial uses. It is not possible to value that consumption exactly because the 
bureau of guarantee duty only partially informs us in that respect. 

For the period of 10 years, extending from 1905 to 1914, the annual consumption of 
gold reached an average of 30,500 kilograms of fine gold having a value of 105,000,000 
francs (equivalent to 980,605.50 fine ounces of the value of $20,270,914), and that of 
silver to about 300,000 kilograms, fine (equivalent to 9,645,300 fine ounces). 

In 1913 the consumption of the precious metals was 25,400 kilograms of fine gold, 
(equivalent to 16,635.40 fine ounces), and 252,200 kilograms of fine silver (equivalent 
to 8,108,482.20 fine ounces). 

The figures corresponding to 1914 are 13,800 kilograms for gold (equivalent to 
443,683.80 ounces), and 163,000 kilograms for silver (equivalent to 5,240,613 ounces). 

The events which occurred in the second six months of 1914, and which necessitated 
the closing of a large number of industries, accounts for the decrease. 


Law op August 5, 1914, Concerning Increase op the Issuing Power of the 
Banks of France and Algeria, Establishing a Provisional Standard for 
the Currency Power of Their Notes and Approving the Agreements 
Between Those Establishments. 

Artici f 1 The amount of the issues of notes of the Bank of France and its branches, 
which was fixed to the maximum of 6,800,000 francs by law of December ^9, 1J11, is 
i • • n + in aaa aaa francs* thev may be carried beyond that limit by 
nused, provisional 1 y, to W90^rancs^^^proposition of the niinister of finances, 
decree rendered in the state council, upon wit? u i , . branches which 

A„t. 2 The amount of the. K MO 000 by' taw of December' a. *?til .S 

SSffitaJX authorized irnue for the Bank of Algeria . oF°the 
denomination of 5 francs. . , K k f France and the Bank of 

r —■ 

thhnk A ^ 

AUS <or pUt, “ g ,te ““ d as '"' 

menta into force are given. Ho-sionated in article 4 above are exempted from 

Art. 5. The three agreements designaieu 

stamp and registration. 

on 1Q14 Regarding Increase of the Maximum Amount 
Decree of September 20, 1914, R^ar ^ thb Bank of Algeria, 
of the Issues o* ** 

The President of the French BepubUc^ showu in article 2 of the law of August 
Upon the report of the minister oi imau 

5 With the approval of the State council; 

It is decreed* • of the Bank of Algeria and its branches, 

. ARTmLETThenl bTarticlo 2 of the lav of August 5, 1914, is 
provisionally raised to 400 , 000 ,uuu in* 

carried to 450,000,000 fran^ charge d with the enforcement oi this decree. 

Art. 2. The minister of finances is cmu 6 
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FRANCE, 1915. 

Coinage during the calendar year 1915. 1 


Denomination. 


Silver: 

2 francs. 

1 franc. 

50 centimes. 


Total.. 

Nickel: 25centimes. 
Bronze: 

10 centimes. 

5 centimes. 


Total. 


remelt6d in 1915, 8,764 gold nieces 
w»,726). The recoinaee was effects A 


Pieces. 

Value. 

United States 
equivalent. 

. 13,863,409 
47,955,158 
• 20,892,772 

Francs. 
27,926,818.00 
47,955,15S.OO 
10,446,386.00 

$5,389,876.00 

9,255,345.00 

2,016,153.00 

82,811,339 

*86.328,362.00 

16,661,374.00 

535,227 

133,806.75 

25,824.70 

4,362,468 
6,032,140 

436,246.80 

301,607.00 

84.195.63 

58,210.15 

10,394,608 

737,853.80 

142,405.78 


•Of which h M r «? i f- a #? W3S e ? ected «>iM wltffiwn Va ' Ue ° f 154)020 francs 

wmcn 00,4^4,4/5 francs ($io fios eri\ *»$luuiuv\h as an emergency measure 

Sf »ffi3 (» 7 , fmn r ^ 1 ?t? i |S eS) ° f Whic’h1h?weteht of'fine^ h ? er francs (*5-962,520) were re- 

oi 20,023,007 francs ($5,601,440). g c 01 ”"6 «lv er contained corresponded to a nominal value 


Coinage executed for other Governments during the 


calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United States 
equivalent. 

on MOROCCO. 

Silver: lrial... 

Gold: TTOIS - 

20 francs. 

726,125 

Rials. 

726,125 


23 

83 

1 

460 

830 

$88.78 

160.19 

Total. . 

Silver: . 

2 francs. 

1 franc...;..;. 

106 

1,290 

$248.97 

408,171 
1,060,193 
707,177 

Francs. 
816,342.00 
1,060,193.00 
353,588.50 

157,554.01 
204,617. to 
68,242.58 

Total. .:••• 

Silver: Ethiopia. 

i talari. 

i taiari... 

2,175,541 

2,230,123.50 | 430.413.84 

20,000 

100,000 

Talaris. 
10,000 
25,000 

. 

Total . . 

Silver: ^ebvi\. 

120,000 

35,000 

.-.n 

2 dinars. . 

1 dinar...;;;; . 

50 paras. . . 

2,602,580 

7,529.016 

7,901,068 

18,032,664 j 

Dinars. 
5,205,160 
7.529,016 
3,950,534 

16,6S4,710 | 

1,004,595.85 

1 453,100.08 
1, 762 1 453 1 W 

3,220,149-93 * 

Total . . 

The Ifltoof • ■ 


i estimated the stock of money in France as 


Gold coin.. 

Silver coin.. .. 


Value. 


Francs . 
4,800,000,000 
2,130,000,000 


United Stages 
equivalent* 


$926,400*0# 

411,090,000 
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On December 24, 1915, the total metallic reserve of the Bank of France amounted 
to 5,431,400,000 francs ($1,048,260,200), apportioned as follows: 



Value. 

United States 
equivalent. 


Francs. 

5,079,700,000 

*980,382,100 


351,700,000 

67,878,100 



The separation of coin and bullion has not been effected. 

The situation of the Bank of Algeria on December 31, 1915, showed a reserve in 
specie of 60,164,058.60 francs ($11,611,663). . . x , .. 

^The Bank of France only possesses the privilege of issuing notes which are payable 

‘rtoXoiStd it. i«uM on December 24, 1915, reached 13,221,429,640 Iran™ 

<$ ly decree of May llJMS, totd v*'»« •< ,he B “ k of 

France is authorized to issue is 15 , 000 , 000,000 francs ($ 2 , 895 , 000 , 000 ). 

Imports and exports of gold and silver during the calendar year 1915. 


Metal. 

Imports. 


Exports. 


Bullion. 1 

Coins. 

Total. 

Bullion. 1 

Coins. 

Total. 

Gold . 

Francs. 

32,000,000 

73,000,000 

Francs. 

3,000,000 

6,000,000 

Francs. 

35,000,000 

79,000,000 

Francs. 

2,000,000 

13,000,000 

_ iATnolrtr W1 

Francs. 

113,000,000 

20,000,000 

ithout exact di 

Francs. 

115,000,000 

33,000,000 

stinction. 

Silver. 


diote.— me cusumiuuuso - 

ch country. _ r 101 k 

. rm it Bank of Fkance During the Year 1915. 

Operations of the Ban ^ ^eportof the honorable censors, 

'rom statement in behalf of the general counse^o^ 

iuii nf the Bank of France took place on 

* * * * t ArvrHl^O 1915, we remitted to the 

Conformably to the French-English *1 ($97 330,000), in rctui-n for wliic^i^li'e Frenc, 
Sank of England 20,000 000<?62000,000pound -' 

reasury received a credit mjjg for the exporte ^^Xted by the 
lat remittance served to comp n ^ the payment for p 

a the partial diversion of that „r« fl increased during the 

^S*£SS?5 
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In 1914 they amounted to 31,089,800,000 francs ($6,000,331,400). 

The above figures include payments and previous deductions made by the account¬ 
ants of the treasury, settlements (clearings) made by the bank at Paris and in the 
departments for account of the treasury; the remittance of exchange bills for collec¬ 
tion, drafts, the issues of treasury bonds, and payments of the coupons on treasury 
bonds at our wickets. . . 

On December 24,1915, we had discounted 630,000,000 francs ($121,590,000) of French 
treasury bonds, which product has been diverted to advances made by the State to 

the Government's allies. , nn „ _ . ,, 

All advances of funds are by virtue of the law of November 17, 1897, effected by 
the bank without remuneration. 


METALLIC RESERVES. 

Our metallic reserves show an especially remarkable increase during the year 1915, 
bearing exclusively upon our gold stock. The total reserves were as follows: 



Value. 

United 

States 

equivalent. 

94 1014 . 

Francs. 

4,514,400,000 

$871,270,200 


6,431,400,000 

1,048,260,200 


917,000,000 

176,981,000 

Gold reserve— 

4,158,500,000 

802,560,500 

To... 

5,079,700,000 

980,382,100 


921,200,000 

177,791,600 

Silver reserve— 

355,900,000 

68,688,700 

To. 

351,700,000 

67,878,100 


4,200,000 

810,600 



The net increase of 921,000,000 francs, in round figures ($177,753,000), in the gold 
reserve realized by comparison of the two balances at the close of the years 1914 and 
1915 represent the excess of entries over outgoings. The total entries of gold have 
been much more considerable; they reached 1,487,200,000 francs ($287,029,600), and 
that of the outgoings 566,000,000 francs ($109,238,000), of which the counterpart is 
retrieved among our disposable and foreign stocks, which, at the end of the year 1915, 
appear on our balance sheet at 988,127,089.42 francs ($190,708,528.26). 

Nearly a total of 1,487,200,000 francs ($287,029,600), or, more exactly : 1,340,723,000 
francs ($258,759,539), in gold has been brought in voluntarily by the inhabitants of 
the country on the first appeal, which the minister of finance addressed to them 
July 2, without any coercion or pressure. The bank at Paris and its branches 
immediately opened special wickets to receive the gold for which individuals, in a 
patriotic frame of mind, demanded the exchange against bank notes or bonds for 
national defense, and they had immediately taken the necessary measures to deliver 
a special certificate establishing that exchange. 

To mitigate a crisis instigated hy the increase of cash transactions and a deplorable 
hoarding of fractional coins, we have not only promptly put in circulation, as soon as 
they were delivered to us, all the coins that entered into our tills, but we also drained 
all the reserve stocks constituted before the war at the central bank and in our various 
countinghouses of the departments; there were also issued from our coffers, inde¬ 
pendent of deliveries from the mint, an amount of 55,000,000 francs ($10,615,000) 
in fractional coins. 
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The variations in the circulation of notes have been as follows: 



Value. 

United 

States 

equivalent. 


Francs. 

13,216,400,000 

14,291,000,000 

10,161,600,000 

$2,550,765,200 

2,758,163,000 

1,961,188,800 

Maximum (Dec. 1,1915). 

Minimum (Dec. 30,1914). 


On December 24,1915, the circulation of notes was divided as follows: 


Denomination. 

Value. 

United 

States 

equivalent. 

1,000 francs.. 

500 francs... 

100 francs. . 

Francs. 

2,805,016,000 

531,400,500 

5,528,713,700 

2 288,885,350 
378,875 
1,348,987,780 
718,047,435 

$541,368,088 
102,560,296 
1,067,041,744 
441,754,873 
73,123 
260,354,641 
138,583,155 

25 francs.. 

20 francs.. 

5 francs. 

B, dSSiioi a ’““ d . 

13,221,429,640 

5,000,000 

2,551,735,920 

965,000 

by the treasury by virtue of tne agreement , 


13.216,429,640 

2,550,770,920 


EMISSION OF NOTES. 



The issue of notes in 1915 has been as follows: 


Denomination. 

Value. 

Un ted 
States 
equivalent. 

1,000 francs.. 

600 francs. . 

Francs. 

750,000,000 

170,000,000 

1,740,000,000 

785.000,000 

664,000,000 

463,750,000 

$144,750,000 
32,810,000 
335,820,000 
151,505,000 
128,152,000 
89,503,750 

50 francs. . 

20 francs... 

5 francs. 

4,572,750,000 

882,540,750 

Total. 


.. amounted to 5,687,995,000 francs ($1,097,783,035); there was, 

In t 1914 ^decrease oU,115,245,000 francs ($215,242,285) in 1915. 
therefore, a decrease d ’ fro ^ the fact that in the year 1914 there was necessity for 

anexceptionSy Srge issue because of the putting into circulation of the small notes 

of 20 francs and of , 5 st 5 1914( stipulated that the amount of the issues of 
Article , 0 f France and its branches be fixed at the maximum of 6,800,000,000 

notesby the 15a the law of December 29, 1914, it was provisionally raised 

fra i 9 n!fo (KK) 000 francs ($2,316,000,000) and might be carried beyond that limit by 
to 12 , ’ _ ^ j -jgt a te council upon the proposal of the minister of finance. 

dG Awicle 3 decides that, until otherwise ordered by law, the Bank of France is dis¬ 
pensed from the obligation to redeem its notes in com. 




















































126 


REPORT OF THE DIRECTOR OF THE MINT, 


MOVEMENT OF CASH, SPECIE, NOTES, ETC. 

The general movements of funds, including receipts and payments, are distributed 
as follows: 


Items. 

Value. 

United States 
equivalent. 


Francs. 

fi 000 000 000 

«i 717 7 (VI (W 1 


O , tTw , vA/V« UW 

75 710 000 000 

wlj i Ii | lUUjlwRI 

ii aio mn 

Settlements. 

329,990,000,000 

AQ ARC 07fi non 


UO| UOO| Ui II, UW 

Total. 

414 600 000 000 

so 017 son non 


VFWj WUj wv 

Ov^ 4 | Ow^ UUU 
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DECREE OF MAY 11, 1915, INCREASING THE AMOUNT OF THE NOTE ISSUES OF THE BANK 

OF FRANCE. 


[From Bulletin de Statistique, Paris, May, 1915.) 

The President of the French Republic, 

Upon the report of the minister of finance, 

In view of article 1 of the law of August 5,1914, thus concurred: 

“The amount of the issues of notes of the Bank of France and its branches fixed 
at the maximum of 6,800,000,000 francs ($1,312,400,000) by law of December 29,1911, 
is increased provisionally to 12,000,000,000 francs ($2,316,000,000). They may be 
carried beyond that limit by decree rendered by the State council upon the proposal 
of the minister of finance.” 

The State council ordered decreed: 

Article 1. The amount of the issues of notes of the Bank of France and its branches 
increased provisionally to 12,000,000,000 francs ($2,316,000,000), by article 1 of the law 
of August 5, 1914, is carried to 15,000,000,000 francs ($2,895,000,000). 

Art. 2. The minister of finance is charged with the execution of this decree. 

Made at Paris, May 11, 1915. 

R. Poincare, 
President of the Republic. 


Holdings of specie and bills by the bank of France. 
[From the Bankers’ Magazine, London, May, 1916.) 


Year.* 

Gold. 

Silver. 

Total. 


£25,800,000 

£46,200,000 

£72,000,000 


53,472,000 

50,108,000 

103,580,000 


97,960,000 

43,872,000 

141,832,000 


127,612,000 

32,208,000 

26,832,000 

159,820,000 


127,784,000 

154,616,000 


140,308,000 

25,544,000 

165,852,000 


166,340,000 

14,234,000 

180,474,000 


203,188,000 

14,068,000 

217,256,000 




i Tho latest returns in each year named. 


Bills discounted, 1915 (the maximum), £15,792,000. 

Of the bills discounted, those not exceeding 100 francs—say, £4 —were nearly half 

(49 per cent) of the whole number. 

The bills held are in some cases as useful as gold, while they have the additional 
advantage that they yield a return in the way of interest. 

THE EXPORTATION OF GOLD. 


[From L’Economisto Europien, Paris, July 9,1915.) 

A decree dated July 3, published in the Journal Ofliciel of July 8, prohibits the 
exportation as well as the reexportation, under any customs regulation whatsoever, 
of gold unrefined, in ore, bullion, bars, dust, broken articles, as well as gold coins. 

This provision is not applicable to the Bank of France nor to the exports that may 

be made by their agents. ... ., , 

This derogation was necessary. It will pacify those who, with reason, judged that 
it would be hazardous to prohibit the exportation of gold at a time when it would 
be likely to demonstrate the insufficiency of ordinary means for the settling of our 
foreign oebts. 9 

No doubt it will compel the private exporters to employ the intermediary of the 
Bank of France, which is likewise a private institution; then it has the appearance 
of more regularity in order to make the necessary authorizations by the minister of 
finance and the customhouse officials agree. 

But we are at war, and M. Ribot thought that the bank might, under the circum¬ 
stances, lend a cooperation which the traders and the banks would accept very will- 

^Tbis decree of prohibition of the exportation of gold will doubtless put an end to 
the suspicious maneuvers of certain drainers, of whom we ourselves have had occasion 
to denounce the operations. u 
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Decree of November 18, 1915, Prohibiting the Exportation of Silver Un¬ 
wrought, in Monet, Bullion, Bars, Dust, and Broken Articles. 

[From Bulletin de Statistique, Paris, Nov. 18,1915.J 

The President of the French Republic, 

Upon the report of the minister of finance, 

By virtue of article 34 of the law of December 17, 1914, decrees: 

Article 1 . The exportation as well as the reexportation, under any customs regu¬ 
lations whatsoever, of silver, unwrought, in money, bullion, bars, dust, and broken 
articles, is prohibited. 

Art. 2. The minister of finances is in charge of the execution of this decree. 

Made at Paris, November 18, 1915. 

R. Poincar£, 
President of the Republic. 

The French Mobilized Securities. 

[From the Bankers’ Magazine, London, July, 1916.] 

In an article by M. Edmond Th6ry in the Economiste Europ4en, says the Times, 
the following table is given of the estimated capital value of the “neutral” securities 
held in France, which the French Government is offering to borrow from the holders 
in order to provide exchange abroad. The figure in the first column is the par value, 
while that in the second represents the prices offered now by the French treasury in 
case it should exercise its option to buy: 


State. 

At par. 

Purchase 

price. 

Denmark. 

Francs. 

439,000,000 

688,000,000 

847,000,000 

1,901,000,000 

1,035,000,000 

1,027,000,000 

285,000,000 

214,000,000 

1,768,000,000 

28,000,000 

2,134,000,000 

Francs. 

339,000,000 

684,000,000 

711,000,000 

1,464,000,000 

899,000,000 

1,006,000,000 

242,000,000 

206,000,000 

1,563,000,000 

19,000,000 

1,862,000,000 

Norwav. 

Sweden. 

Holland. 

Switzerland. 

Spain (4 per cent, exterior). 

Uruguay. 


Argentina. 

Province of Quebec. 

Eevnt. 

Total. 

10,366,000,000 

8,895,000,000 



In addition, the mobilization list includes Suez Canal shares and Spanish railway 
shares, representing a purchase price of 3,638,000,000 francs ($702,134,000), so that the 
total value is 12,533,000,000 francs ($2,418,869,000). It is pointed out that prob¬ 
ably only about three-quarters is really available, the remainder having already 
left the French portfolio. But 375,000,000 sterling is still a good fund to be able 
to draw upon. 

M. Th6ry also gives, from official statistics, the following figures concerning the large 
stock of gold available in France when war broke out. Between January 1, 1900, 
and July 1, 1914, the inflow of gold was 7,457,000,000 francs ($1,439,201,000) and 
the outflow 1,822,000,000 francs ($351,646,000), the net excess of incoming gold being 
5,635,000,000 francs ($1,087,555,000). Out of this the Bank of France absorbed 
2,193,000,000 francs ($423,249,000), its gold holding having risen during the period 
from 1,865,000,000 francs ($359,945,000) to 4,058,000,000 francs ($783,194,000). The 
amount consumed in the arts was about 435,000 kilograms, representing a value of 
nearly 1,500,000,000 francs ($289,500,000), so that the surplus of nearly 2,000,000,000 
francs ($973,300,000) must have gone into public circulation in France. In spite of 
the large drawing in of gold from circulation, as reflected by the increase during 
the war in the holding of the Bank of France, which is now £189,000,000 
($919,768,500), but has been above £200,000,000 ($973,300,000), the inference is 
that the French reserves of gold outside the bank are still very considerable. 
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GERMANY. 


Coinage of gold and silver during the calendar year 1915. 


l 

Denomination. 

Pieces. 

Value. 

Marks. 

United States 
equivalent. 

Gold: Double crowns (20 marks). 

1,268,055 

10,000 
205,539 
31,892 
26,101,270 
31,835,411 

25,361,100.00 

50,000.00 
616,617.00 
63,784.00 
26,101,270.00 
15,917,705.50 

36,041,014.00 

11,910.00 
146,878.17 
15,193.35 
6,217,322.51 
3,791,597. 45 

x - - w / .... 

Silver: 

5 marks. 

3 marks. 

2 marks. 

1 mark. 

50 pfennigs. 

Total. 

58,184,112 

42,749,376.50~ 

10,182,901. 48 



The above gold coinage was made from retired imperial gold coins of the weight 
of 1,624.8644 kilograms and from gold bars purchased by the Reichsbank. 

The silver coinage was principally made from silver purchased at the prevailing 
market price. 

No coinage was executed at German mints for other countries during the calendar 
year 1915. 


Stock of gold and silver coin and bullion in the country on Dec. SI, 1915. 


Gold coinage up to the end of December, 1915 (after deducting recoinages) 

Imperial gold coins in Reichsbank on Dec. 31,1915. 

Gold bullion and foreign gold coins in Reichsbank on same date.. . 

Total. 

Silver coinage up to the end of December, 1915 (after deducting rccoinages) 
Of which there was in the Reichsbank on the same date. 


Marks. 

5,155,855,590 


2,045,341,000 
399,844,000 


2,445.185,000 
1,260,033,047 
26,660,000 


The amount of gold and silver coin or bullion held by the public treasury is not 
known. 

The amount of bank notes in circulation at the end of December, 1915 was 
7,060,817,000 marks, of which 3,186,197,000 marks were not covered by legal-tender 
gold or silver coin or bullion. 

In imperial treasury notes there were 360,000,000 marks outstanding. 


Production of gold and silver during the calendar year 191S. 


Source. 

Gold. 

Silver. 

Kilograms, 

fine. 

Value. 

United 

States 

equivalent. 

Kilograms, 

fme. 

Value. 

United 

States 

equivalent. 

Production (source not re¬ 
ported i .. 

7,151.03 

Marks. 
19,951,161 

$4,752,367 

537, 324. 57 

Marks. 

43, S98,486 

$10,456,619 

• ....... 


No data available for the years 1914 and 1915. 


58993°—16-9 
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BAVARIA. 

[By Consul Charles S. Winans, Nuremberg. In Supplement to Daily Consular and Commerce Reports 

May 4, 1915.] 

Exports of gold and silver leaf, as invoiced through the Nuremberg consulate, in 
1913 and 1914: 


Classification and country. 

1913 

1914 

Gold leaf: 

To United States. 

$11,089 

$2,927 

482 

To Philippine Islands. 

Total. 


11,089 

3,409 

3,541 

Silver leaf: To United States. 




Ordinance of August 26, 1915, Relative to the Coinage of Iron Pieces of 

5 Pfennigs. 


[From Bulletin de Statistique, Paris, January, 1916.] 

By virtue of article 3 of the law of August 4, 1914, authorizing the decreeing of 
economical measures, etc., the federal council decreed as follows: 

Article 1 . The chancellor of the Empire is authorized to coin, outside of the limit 
fixed for the coinage of copper and nickel coins, by article 8 of the monetary law of 
June 1,1909, pieces of 5 pfennigs in iron to the amount of 5,000,000 marks ($1,191,000). 
However, the prescriptions in force, in that which concerns the 5-pfennig nickel 
pieces, shall be applicable to these coins under reservation of the following modi¬ 
fications: 

(a) The 5-pfennig iron pieces shall be stamped with a grooved edge. 

(b) They shall bear upon the reverse, above the figure “5,” the inscription 
‘‘Deutsches Reich ’ 9 (German Empire), and under the figure the word “pfennig’’ 
horizontally; underneath of that the fineness. 

Art. 2. The iron 5-pfennig pieces shall cease to be current two or more years after 
the conclusion of peace. The federal council will decree the necessary provisions to 
that effect. 

Berlin, August 26 , 1915. 

The Position of the Reichsbank During the War. 

[From the Bankers’ Magazine, London, May, 1916.] 

A correspondent of the Economist writes: “The development of the position of the 
German Reichsbank during the war shows, according to a table taken from the Frank¬ 
furter Zeitung, very interesting figures:” 


Date. 

Gold. 

Treasury loan 
notes. 

Bills in hand. 

Circulation of 
notes. 

Deposits. 

July 23,1914. 

July 31,1914. 

Aug. 31,1914. 

Sept. 30,1914. 

Dec. 31,1914. 

Mar. 31, 1915. 

June 30, 1915. 

Sept. 30, 1915. 

Dec. 31, 1915. 

Jan. 31, 1916. 

Feb. 29,1916. 

Mar. 7, 1916. 

Mar. 15, 1916. 

Mar. 23,1916. 

Marks. 
1,357,000,000 
1,253,000,000 
1,556,000,000 
1,716,000,000 
2,093,000,000 
2,338,000,000 
2,388,000,000 
2,419,000,000 
2,445,000,000 
2,454,000,000 
2,457,000,000 
2,458,000,000 
2,458,000,000 
2,460,000,000 

Marks. 

65,000,000 

33,000,000 

183,000,000 

336,000.000 

875,000,000 

563,000,000 

508,000,000 

885,000,000 

1,288,000,000 

706,000,000 

483,000,000 

291,000,000 

386,000,000 

773,000,000 

Marks. 

751,000,000 
2,081,000,000 
4,750,000,000 
4,756,000,000 
3,937,000,000 
6,860,000,000 
4,918,000,000 
7,471,000,000 
5,803,000,000 
5,273,000,000 
5,781,000,000 
5,852,000,000 
5,888,000,000 
5,898,000,000 

Marks. 

1,891,000,000 

2,909,000,000 

4,235,000,000 

4,491,000,000 

5,046,000,000 

5,624,000,000 

5,840,000,000 

6,158,000,000 

6,918,000,000 

6,502,000,000 

6,554,000,000 

6,532,000,000 

6,468,000,000 

6,374,000,000 

Marks. 

944,000,000 
1,258,000,000 
2,441,000,000 
2,351,000,000 
1,757,000,000 
4,037,000,000 
1,799,000,000 
4,416,000,000 
2,359,000,000 
1,785,000,000 
1,987,000,000 
1,897,000,000 
2,109,000,000 
2,703,000,000 


The reduction in notes during the last week may be attributed to a vigorous cam¬ 
paign in the German press, initiated by the Frankfurter Zeitung, to encourage payment 
>y cheque on a broader scale, in order to reduce cash payments. It has also to be 
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remembered that besides the outstanding notes the institution of Darlehnskassen 
(treasury loans) has issued up to March 23 darlehnskassenscheine (treasury loan notes) 
to the total amount of 1,949,000.000 marks ($464,251,800), of which the Reichsbank 
held on that date 773,000,000 marks ($184,128,600). 

GREAT BRITAIN. 


Coinage of gold and silver during the calendar year 1914. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold: 

Sovereigns. 

11,501,117 

7,251,124 

£11,501,117 

3,625,562 

$55,970,186 
17,643,797 

Half sovereigns. 

Total. 

18,752,241 

15,126,679 

73,613,983 

Silver: 

Half crowns. 

18,333,003 
21,252,701 
23,415,843 
22,714,602 
1,651 
6,734,566 
1,659 
1,818 

2,291,625 
2,125,270 
1,170,792 
567,865 
28 
84,182 
14 

8 

11,152,193 
10,342,626 
5,697,659 
2,763,515 
136 
409,672 
68 
39 

Florins. 

Shillings. 

Sixpences... . 

Fourpences (roaundy). 

Threepences . 

Twopences (roaundy).. 

Pence (roaundy) . 

Total .. 

92,455,843 

6,239,784 

30,365,908 



Coinages made for the British possessions during the calendar year 1914. 


AUSTRALIA. 1 


Denomination. 

Pieces. 

Value. 

United States 
equivalent. 

Silver: 

2,800,000 

3,300,000 

1,800,000 

1,600,000 

£280,000 

165,000 

45,000 

20,000 

$1,362,620.00 
S02,972.00 
21S.992.00 
97,330.00 




9,500,000 

510,000 

2,481,915.00 

Bronze: 

720,000 

2,640,000 

3,000 

5,500 

14,600.00 

26,765.00 


Tnt.n.1 . 

3,360,000 

8,500 

41,365.00 



BRITISH HONDURAS. 1 



175,000 

£1,750 

$8,516.00 






BRITISH WEST AFRICA. 1 


Silver: 

Florin..-. 

965,000 

14,292,000 

952,000 

1,560,000 

£96,500 

714,600 

23,800 

19,500 

*469,617.00 

3,477,601.00 

115,823.00 

94,896.00 

Shilling..... 

Sixpence. 

Threepence. 

Total. 

17,769,000 

854,400 

4,157,937.00 

Nickel-bronze: 

Pence. . 

3,072,000 

4,185,600 

21,288,000 

12,800 

8,720 

8,870 

62,291.00 

42,436.00 

43,166.00 

Halfpence. 

One-tenth penny. 

Total. . 

28,545,600 

30,390 

147,893.00 

i 


1 Coined partly at the royal mint, London, and partly by private firms. 
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Coinages made for the British possessions during the calendar year 1914 —Continued. 


CANADA.i 


Denomination. 

Pieces. 

Value. 

United States 
equivalent. 

Gold: 

10-dollar. 

140,068 

31,122 

Dollars. 

1,400,680.00 

155,610.00 

$1,400,680.00 

155,610.00 

5-dolIar. 

Total. 

171,190 

1,556,290.00 

1,556,290.00 

Silver: 

50 cents. 

160,128 

1,215,397 

2,549,811 

4,202,179 

80,064.00 
303,845.25 
2,54,9.81.10 
210,108.95 

80,064.00 
303,845.25 
254,981.10 
210,108.95 

25 cents. 

10 cents. 

5 cents. 


Total. 

Bronze: Cent. 

8,127,515 

3,405,958 

848,999.30 
340,595.80 

848,999.30 

340,595.80 


CEYLON. 2 


Silver: 

50 cents. 

200,000 

400,000 

2,000,000 

Rupees. 

100,000.00 

100,000.00 

200,000.00 

$32,440.00 

32,440.00 

64,880.00 

25 cents. 

10 cents. 

Total. 

2,600,000 

400,000.00 

129,760.00 

Bronze: 

Cent. 

6,000,000 

2,000,000 

60,000.00 

10,000.00 

19,464.00 

3,244.00 

Half cent. 

Total... 

8,000,000 

70,000.00 

22,708.00 



INDIA. 3 


Silver: 

Rupee. 

Half rupee. 

Quarter rupee. 

Eighth rupee. 

Total. 

Nickel-bronze: Annas... . 

48,495,035 

3,558,308 

9.981,050 

12,092,687 

Rupees. 

48,495,035. 00 
1,779,1.54.00 
2,495,263.00 
1,511,585.14 

$15,733,406.00 

577,217.00 

809,547.00 

490,409.00 

29,212,878 

48,000,000 

54,2S1,037.14 
3,000,000.00 

17,610,579.00 

9,733,000.00 

Bronze: 

Pice. 

Half pice. 

Pies. 

Total. 

40,576,000 
10,022,400 
29,184,000 

634,000.00 

78,300.00 

152,000.00 

205,691.00 

25,403.00 

49,312.00 

79,782,400 

864,300.00 

280,406.00 

STRAITS SETTLEMENTS. 4 



Dollars. 


Silver: Twenty cents. 

191,802 

38,360.40 

$21,780.00 


EAST AFRICA AND UGANDA.* 


Silver: 

50 cents . 

180,000 

80.000 

Rupees. 

90,000.00 

20,000.00 

$29,199.00 
6,488.00 

25 cents . 

Total. . 

260,000 

110,000.00 

35,687.00 

Nickel-bronze: 

5 cents. 

1,240,000 

8,500,000 

62,000.00 

85,000.00 

20,113.00 

27,574.00 

Cent. 

Total. 

9,740,000 

147,000.00 

47,687.00 



* Coined at the royal mint, Ottawa. 

* Coined at the Calcutta mint. 

3 Coined at the Calcutta and Bombay mints. 

4 Coined at the Bombay mint. 

* Coined partly at the royal mint, London, and partly by private firms. 
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Coinages madefor the British possessions during the calendar year 1914. —Continued. 

GUERNSEY. 1 


Denomination. 

Pieces. 

Value. 

United States 
equivalent. 

Bronze: 

8 doubles . 

156,800 

209,067 

28,509 

44,800 

£ s. d. 
622 4 5 

414 16 3 

28 5 8 

22 4 5 

S3,028.00 
2,019.00 
138.00 
108.00 

4 doubles .. 


Double. 

Total...... 

439,176 

1,087 10 9 

5,293.00 



JAMAICA. 1 


Nickel-bronze: 

Pence... 

24,000 

96,000 

192,000 

£ #. d. 

100 0 0 

200 0 0 

200 0 0 

$487.00 

973.00 

973.00 

Half "nance ..... 

Farthing. 

Total...... 

312,000 

500 0 0 

2,433.00 



1 Coined partly at the royal mint, London, and partly by private firms. 


Gold Coin Withdrawn from Circulation During the Calendar Year 1914. 


The total amount of light gold coin withdrawn from circulation in the United King¬ 
dom at nominal value during 1914 was as follows: 


i Denomination. 

1913 

1914 

Value. 

United States 
equivalent. 

Value. 

United States 
equivalent. 


£1,745,000 

1,155,000 

$8,492,042 
5,620,808 

£846,000 

629,000 

$4,117,059 

3,061,028 

Total. 

2,900,000 

14,112,850 

1,475,000 

7,178,087 



The figures for 1913 given above include a certain amount of gold coin—£523,294 
($2 546,010) in sovereigns and £8,625 ($41,973) in half sovereigns—which was sent 
home by the Government of India. 

Silver Coin Withdrawn During 1914. 

The nominal value of the silver coin withdrawn from circulation by the mint in 1914 
was £606,535 11s. ($2,951,704), closely approximating to the amount withdrawn in 
1913, viz, £607,548 19s. ($2,956,637). 

During the year 1914 the worn silver coin received from the Bank of England 
amounted to £419,100 ($2,039,550), from banks in Scotland to £15,025 ($73,119), and 
from banks in Ireland to £18,000 ($87,597). The total withdrawal from the United 
Kingdom was, therefore, only £452,125 ($2,200,266), as compared with £541,695 
($2,636,159)* in 1913, the decline being due, doubtless, to the great demand for silver 
coin during the later months of the year and to a consequent reluctance to withdraw 
coin unless absolutely necessary. 

While the withdrawals from the United Kingdom declined in value the receipts of 
worn silver coin from colonies during 1914 show a considerable increase. The amount 
received during 1913 and 1914 was as follows: 
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1913 

I 

1914 

Australia. 

Malta.... . 

£ s. d.' 
60,276 0 6 

. 49S 15 3 
191 13 3 

£ s. d. 
127,752 0 3 

Nyasaland. . 

778 4 0 

St. Helena . 

200 0 0 

South Africa . 

22,913 11 9 
1,995 15 0 
971 0 0 

West Africa.. 

800“ 0 0 
3,887 10 0 

West Indies. 

Total. 

65,853 19 0 

154,410 11 0 



United States equivalent: 1913, $320,478; 1914, $751,439. 


During 1914 a considerable amount of worn silver coin was received from South 
Africa, from which only comparatively small quantities had been received in the pre¬ 
vious three years. 


Gold and silver used in the industrial arts during the calendar year 1914. 


Classification. 

Gold. 

Silver. 

New bullion, old plate, jewelrv, etc. 

Fine ouners. 
1600,000 
18,250 

Fine ouners. 
19,000,000 

Domestic coin . 

Foreign coin ...-.. 






1 Estimate; no official returns. 


Gold coin and bullion imported inlo the United Kingdom , consignedfrom the United States 
of America y during the calendar year 1914. 


Classification. 

Value. 

United 

States 

equivalent. 

Gold coin: 

British. 

£155,164 

6,443,676 

*755,106 

31,358,149 

Foreign. . . 

Total. 

6,598,840 

32,113,255 

Gold bullion: 

Unrefined (in dust, amalgam, and bars)... 

90,272 

438,020 

439,309 

2,131,624 

Refined (in bars) . 

Total . 

528,292 

2,570,933 

Gold ore .. 

6,726 

1,796 

32,732 

8,740 

Gold leaf......... 

Total . 

8,522 

41,472 



1,738.805 ounces 0.900 line were actually melted at mints in 1914, equivalent to 1,869,215 fine ounces. 


Production of gold and silver during the calendar year 1914. 


Source. 

Gold. 

Silver. 

Kilo- 

grams, 

fine. 

Value. 

Kilo¬ 

grams, 

fine. 

Value. 1 

Deep mines and quartx-boaring veins.. 

2.46 

27.99 

£336 

3,822 



Deep mines and auriferous copper ore.. 



Loud ores. 

3,909.98 
302. S3 
.49 

£14.287 

1,107 

2 

Copper ores..... .. 



GoM ore .. 



Total. 



30.45 

4,158 

4,213.30 

15,396 



1 Rased on the average London price per ounce of fine silver, $0.55312. 
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Classification. 

In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

Gold coin. 



/i\ 

Gold bullion. 

M 

hi 

V) 

Silver coin. 

I 1 ) 

m 

2 ** qj. wvi nm 

Silver bullion. 

m 

JfcOT, JUU, uuu 


v ) 

\ ) 

$•1-0/, OlH, £0 U 


1 No information. 

2 Total silver in circulation (including banks) at the end of 1914. 


Government and bank notes outstanding on Dec . SI , 1914. 


Designation. 

Notes out¬ 
standing. 

Gold holdings. 

Legal- 

tender 

silver 

holdings. 

Government 1 ..'. 

£36,609,777 

£16,500,000 





Banks of issue: * 

(1) England and Wales— 


Bank of England a.£35,956,935 

Private banks. 78,842 

J oint-stock banks. 23,100 


Total for England and Wales.£36,058,877 

(2) Scotland. . . 9,743,088 

(3) Ireland. 11,869,652 


Total for United Kingdom.£57,671,617 

Deduct: 

(1) For gold coin and bullion held in the Bank of England against notes in 

circulation. 17,689,180 

(2) For gold and silver in Scottish and Irish banks of issue, held against notes 4 . 16,748,602 

- 34,437,782 

Amount of bank notes outstanding not covered by legal-tender gold and silver coin or 
bullion at the end of 1914..& 23,233,835 


The premium on gold during the calendar year 1914 was as follows: Highest, 77s. 9gd.; lowest, 77s. 9d.; 
average, 77s. 9d. 

1 Weekly average for December, 1914. 

2 The average weekly circulation for the four weeks ending Jan. 2,1915. 

* Month ending Jan. 6. 

4 Not specifically ear-marked to the redemption of notes. 

t> Including £18,450,000 which the Bank of England is authorized to issue against securities. 
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Currency and Bank Notes Act. 

[Aur. 6,1914.1 

An Act to authoriie tlio Issue of currency notes and to make provision with respect to the noteissue of banks. 

Bo it enacted by tho King’s most excellent Majesty, by and 
consent of the Lords Spiritual and Temporal, and Commons, m this present I arha- 
mcmt aHH(*mblod. and by tho authority of tho same as follows. # 

1 m Tho treasury mav, subject to tho provisions of this act, issue currency no es 
for 1 pound arid for 10 shillings, and those notes shall bo current m the United King- 
dom in tlio same manner and to the same extent and as fully as sovereigns and ha f 
sovoroigns°arecurront and shall bo legal tender in the United Kingdom for the pay- 

m (21 tlurroncv^ notes under this act shall be in such form, and of such design and 
printed from such plate and on such paper and bo authenticated in such manner as 

^&M 1 or b „Va cS““y note shall be entitled to obtain on demand, during 
offlei houraat SeBanit of England payment lot the not;, at its toco value m gold 
coin which is for tho time being legal tender in the United Kingdom. 

/ 4 \ treasury may, subject to such conditions as to time, manner, and orde 
pSnlatbm m tS^Sink lit. cab in any currency notes under tbts act on paying 

(5) 1 'C^’Imy ll iioto r untteUiis act'sllall bo deemed to bo bank notes' trfthin the 
moan in i? of tho forgery act, 1913, and any other enactment relating to offences in re¬ 
ject of ban c notes which is for the ti.no being in force in any part of he Bntish 
U nnda and to bo valuablo securities within the meaning of the larceny act, 1861, 
Indanv other law relating to stealing wliieh is for the time being in force in any part 
of the Kish Islands, and to be current coin of the realm for the purpose of the acts 

r ''J\J g lJr l the k puJo8o y meeting 1 immediate exigencies, all postal orders issued 
•ffi p teforo or after the passing of this act shall temporarily be current and legal 
S \ i ii )n t rTiitod Kingdom in tho sumo munner und to tne sumo extent and us 
iffy'^uiontSi^.^dSS, legal tender in tho tnited Kingdom for tho pay- 

“Th. 0 h&““ny such postal order sharl be entitled to obtain on demand, during 
l he nomc r oi ul y", J payment for tho postul order at its face value in 

tender i.l the United Kingdom for the 

aJJ provisions < (6) 0 and (0 to subsection (1) of section 24 of the post office act, 1908, 

h S'subsec^on ahull o Tffoct oidy until ills Majesty by proclamation revokes 

.1, \ June ami any proclamation revoking this subsection may provide for the calling 

* ^ « vn.n £70 of any postal orders uffoctod thereby, 

1U 2 Curronor notes may bo issued to such persons and in such manner as the treasury 
direct but the amount of any notes issued to any person shall, by virtue of this act 
l without registration or further assurance, bo a floating charge m priority to all 
1 i 1 ppum-ofl whether under statute or otherwise, on the assets of that person. 

•i TlVe governor und company of tho Bank of England and any persons concerned 
t'l.o management of any Scottish or Irish bank of issue may so far as temporarily 
■ i imri/ed bv the treasury and subject to any conditions attached to that authority, 

• ,1 notes in excess of any limit fixed by law; and those persons aro hereby indemni¬ 
ty freed and discharged from any liability, penal or civil, in respect of any issue 

f notes beyond tho amount fixed by law which lias been made by them since tho 1st 
l iv of August, 1914, in pursuance of any authority of the treasury or of any letter 
from the chancellor of the exchequer, and any proceedings taken to enforce any such 
liability shall bo void. 

,i Any bank notes issued by a bank of issue in Scotland or Ireland shall be legal 
tender for a payment of any amount in Scotland or Ireland, respectively, and any such 
bank of issue shall not be under any obligation to pay its notes ou demand except at 
the bead office of the bank, and may pay its notes, if thought lit, in currency notes 
issued under this act: Provided, That notes which aro legal tender under this section 
Hindi not be legal tender for any payment by the head office of tho bank by whom 
tlxoy are issued for tho purpose of the payment of notes issued by the bank. 

> This section was revoked by proclamation dated Feb. 3,1915. 

58993°- 16 - 10 
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This section shall have effect only until His Majesty by proclamation revokes the 
same, and any proclamation revoking this section may provide for the calling in or 
exchange of notes affected thereby. 

5. (1) In this act the expression “ bank of issue ” means any bank having power for 
the time being to issue bank notes. 

/on S act ma y k e cited as the currency and bank notes act, 1914. 

, act shaI1 a PP J y to Isle of Man as if it were part of the United Kingdom 

but snail not apply to any other British possession. 

Currency and Bank Notes Act (Amendment). 


[Aug. 28, 1914.] 

An Act to amend the currency and bank notes act, 1914. 

Be it enacted by the King’s most Excellent Majesty, by and with the advice and 
consent of the Lords Spiritual and Temporal, and Commons, in this present Par¬ 
liament assembled, and by the authority of the same, as follows: 

1. The power of the treasury to call in currency notes under subsection (4) of sec¬ 
tion 1 of the currency and bank notes act, 1914, shall be extended so as to include a 
power to call in currency notes on exchanging the notes so called in for other notes of 
tne same face value issued under that act. 

^he treasury may, if they think fit, instead of issuing any notes to any person, 
give to that person a certificate entitling him to the issue, on demand from the treas- 
ury, of the notes mentioned in the certificate; and the notes covered bv the certificate 
shall, for the purpose of section 2 of the currency and bank notes act, 1914, be deemed 
to be notes issued to that purpose. ’ ’ 

3. This act may be cited as the currency and bank notes (amendment) act, 1914. 

Bank reports for the tear 1915 . 


[From the Bankers' Magazine, London, May, 1916.] 


Coin and bullion in the issue department of the Bank of England. 


Year. 1 

Amount. 

Year. 1 

Amount. 

1881. 

£19,500,000 

21,600,000 

30,000,000 

31,700,000 

1913 

£33,900,000 

69,000,000 

51,000,000 

1891. 

1914 

1901. 

1915 

1911. 



1 Last return in December in the years named. 


The Bank of England has greatly strengthened its specie holdings since 1881. 

The stock of gold which the bank holds is practically the only available supply in 
the open market of London, and the foreign centers from which demands may arise 
increase continually both in number and in financial force. When we sneak of 
demands m this sense we mean those which follow the natural requirements of coun¬ 
tries to meet demands for the circulating medium, when crops have to be dealt with 
and the growing requirements of increased population expand. We are not clear yet 
from the many troubles which the war has brought on us, and a strengthening of our 
cash held is most desirable. ° 


Cash and note circulation. 


Name of bank. 

Note 

circulation. 

Cash. 

Bank of Scotland » . 

-Pi ccc t\nc\ 

£2,165,207 
3 5,874,9G7 
4 91,003,189 
3 1 ,549,457 

Chartered Bank of India, Australia, and China. 

Hongkong and Shanghai Banking Corporation. 

^ I; OOUj 9/9 

8 2,134,060 

2 90 ±AO ni7 

Mercantile Bank of India. 

£y> f WZ, yo i 

6 2,812,488 


1 Year ended Feb. 28. 

3 Bills payablo to bearer. 

3 Cash and bullion. 

» Bui's rweIv^l 0 ° dgOd WlUl ' he IIongkong governmont authorized or excess note circulation. 




































OPERATIONS OF THE MINT SERVICE. 

Bants in the D nited Kingdom , 1915- 

[From the Bankers' Magazine, London, May, 1916-1 


147 


l>escript ion of banks. 


Deposits,cur¬ 
rent accounts, 
and note 
circulation 
( where it exists). 


Cash in hand 
at call and 
short notice. 


England and wales. 


£63,245,727 

787,605 

1,058,575,852 

132,441,574 

1,70S,S50 

931,657 

153,820,203 

156,697 

92,932,885 


1,504,901,050 


£17,763,127 

122,423 

276,324,446 

31,515,5a 

575,527 

233,658 

34,797,410 

17,792 

23,313,022 


384,662,949 


.::::::::::: 

With total asset s under £1,000,000. . 

Metropolitan and provincial banks. 

Banks in Scotland: rinmnftn 

Banks in Ireland. ----- 

T otaL 


This table has been prepared ^'^^^^ l |?"itVco^^rcmSnb«oce thatthe 

that any inference drawn fromit mua bemaae a- >u banJ; , We have done 

™ t 2S SftSjS "uppM in as clear a manner as p^rble 

^^oTspecieheld ardreBaah o, 

000 000; and in 1915, £*>1-000,000. ame scale, out the amount is con- 

*- - i— 

will not be diminished. Great Britain— 1915. 


Coinage of,old and eile rr dmin, lie calendar gear ,915 


Denomination. 


GOLD- 


Sovereigns--.. 

Hall-sovereigns-. 


Total---- 


SILVER. 


Half-crowns.*'' ’ ’. 

Florins.'. 

Shillings-... 

|®^es(Maundy). 

. 

Fence (Maundy J- 


Pieces. 

Value. 

Equivalent 
in United 
States 
money. 

20,295,280 

2,042,747 

£. *■ d. 

20,295,280 0 0 

1,021,373 0 0 

$98,766,980 

4,970,512 

22,338,027 

>21,316,653 0 0 

103,737,492 

32,433,066 
12,367,939 
39 279,021 
. 15,694,597 

1 441 
5,45l’,910 
1,465 
2,072 

4,034,133 5 0 

1,236,793 18 0 
1,963,951 4 0 

392,364 18 6 
24 0 4 

68,148 17 6 
12 4 2 

8 12 8 

19,729,439 
6,01S, 657 
9,557,56* 
1,909,444 
117 
331,646 
59 
42 

.. 105,231,514 

*7,715,437 0 2 

37,547,174 


goM £»n ^ *5SSflEo» 694 s d. (nominal valne $971,812), was fr 
(^Ung recOTMge ^VeSi't atleT meltC oUhe Mexican coins was 677,921.84 ounces, standard. 


Mintior recoinage 


Se above are for actual coinage at the Royal Mint, London 
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REPORT OF THE DIRECTOR OF THE MINT. 


Coinage executed for Australia during the calendar year 1915 . 


Denomination. 

Pieces. 

Value. 

Equiva¬ 
lent in 
United 
States 
money. 

SILVER. 

Florins. 

500,000 

800,000 

800,000 

£50,000 

40,000 

10,000 

$243,325 

194,660 

48,665 

Shillings. 

Threepences. 

Total. 

2,100,000 | 

100,000 | 4S6.650 


BRONZE. 

Pence. 

960,000 

4,000 

19,466 



The Austraiian silver coinage was manufactured from new bullion bought in the 
executed EX.'S#® Su" C °‘'" i * 1 fOT «*“«• *» 

Coinages for Governments of British colonies by the mint, Birmingham (limited), during 

the calendar year 1915. 

BRITISH WEST AFRICA. 


Denomination. 

Currency 

value. 

Equivalent 
value in 
United 
States 
money. 

™ . silver. 

Florins. 

Shillings. . 

£ s. 
200 0 
12,700 0 
3,375 0 

1973 

61,805 

16,421 

Total. . 

p ence nickel-bronze. 

Half-pence 111" .. 

Tenth pence. .. .. 

Total. . 

16,275 0 

79,202 

13,730 0 

7,451 10 
4, ISO 0 

25,361 10 

66,517 

36,263 

20,342 

123,422 

___AUSTRALIA. 



Florins.. SU ' VER - 

Shillings . 

£ s. 

75,000 0 
16,300 0 

1364,957 

79,324 

Total. . 

... 

91,300 0 

444,311 

Pence. brosze. 

Half-pence...]]]] ]]“'*. 

5.500 0 

1.500 0 

26,765 

:,xo 

Total. . 

Canadian omnn _ . . _ ___ 

7,000 0 

34,065 


corns are struck at the mintoatcSSiSiSd fiSSly Indian £md certain colonial 
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Gold and silver used in the industrial arts during the calendar year 1915 . 


Classification. 

Gold. 

Silver. 

Ounces, 

fine. 

Value. 

Ounces, 

fine. 

Value. 

Kew bullion, old jewelry, plate, etc. 

i 800,000 
i 7,000-9.500 

toil. 

£3,398,225 

30,000-40,000 

ton. 

8,000,000 
| Nil. 

£853,048 




i Estimate. No official returns. 


Statement of the value of gold coin and bullion imported into the con ' 

b signed from the United States of America during the calendar year 1915. 


Classification. 


Gold bullion (unrefined, in dust, amalgam and bars)-. 

Gold bullion (refined in bars).* 

Gold ore. 

Gold leaf. 


Value. 


£1,300 

17,330 

6,212 

1,264 

441 


Equivalent 
in United 
States 
money. 


$6,326 

84,336 

30,230 

6,151 

2,146 


—>« 1915 — 1 “ r* 

^The returns dermt distinguish the nationalities ot foreign gold coin imported in 
United Kingdom. _ 1Q1 r 

Production of gold and daring - 


Source of product. 


From ordinary (not deep) mining and 


quartz-bearing veins.... - - - - - 
From lead, copper, and gold ores . 


Gold. 


Kilograms 

(fine). 


128.8 


Value. 


£3,933 ($19,136) 


Silver. 


Kilograms 

(fine). 


V 2,999.87 


Value. 


i £9,520 ($46,329) 


:fSStff£l^SSS&——“»“■ 

* Equivalent to 96,448.82 °^ c *^i cU j a ted at the rate P ,. ear 1915. 

»*“• U« (including bank.) & 

1915, was £42,000, 000 . ($204 ,393 

culation, in banka, « » P outstanding on December 31,1915. 

Oooenmon, and loot ^ ^ ^ 

Government (weekly average . 28,500,000 ( 138,695,250) 

Notes outstanding. . Nil. 

SSftSSSiKi' - , 0 „ «>• 19ie -« - 

The weekly circuUMn for the 

foUowa; £34) 966,940 

(I) (month endingdau- gW 

.. “«|S»5S 

Total for England and Wale. 16,131,352 

.. 64.177,479 


(II) Scotland. 

(Ill) 


(III) Ireland. 


Total ior United Kingdom. 






























































■J^O report of the director of the mint. 

Ded ?I) t: For gold coin and bullion held in the Bank of Eng- 

land against notes in circulation.. - - - : - - - - - • - - zoo 

(II) For gold and silver in Scottish and Insh banks 

of issue, held against notes . 22 > 662, 669 ^ ^ ^ 

£39, 521, 924 

Amount of bank notes outstanding not covered by legal-tender gold and 
silver coin or bullion at the end of 191o. Z4, 655,555 

There is no premium on gold. 

A return showing the imports into the United Kingdom of each description of gold and 
silver bullion and coin, of gold and silver ore, and of gold leaves, during the calendar 
year 1915, showing the countries whence consigned. 


Countries whence consigned. 


Dutch possessions in the Indian Seas.. 

Belgian Congo. 

France.. 

Portugal.. 

China (exclusive of Hongkong, Macao, 

and leased territories).. 

United States of America. 

Salvador. 

Nicaragua. . 

Colombia. 

Panama. 

Venezuela. 

chile.;;;;;;;. 

Brazil. 

Uruguay. 


Total foreign countries. 

. 

Nigeria., 


Cape of Good Hope.' 
Transvaal. 


British East Africa Protectorate 

»h E ^ nSudan . 


Straits Settlements and dependencies 
(including (Labuan).. 

Federated Malay States 
Ceylon and dependencies. 

Hongkong. 

New South Wales.’ 

Queensland. 

British West India islands'. 

British Guiana. 


Gold bullion, unre¬ 
fined, in dust, amal¬ 
gam (i. e., lumps), 
and bars. 


Quantity. 


Oz.troy. 

2,343 

5,133 

143 

4,887 

6,347 

6,230 

134 

944 

46,941 

98 

1,817 

158 

185,616 

781 


260,872 


158,656 

445,103 

808 

44 

383,239 


700 

266,118 

43,134 

6,961 

8,266 

73 

62,720 

633 

7,546 

52,310 


Gold bullion, 
refined, in bars. 


Value. 


£9,939 

19,086 

557 

18,548 

23,920 

17,330 

520 

938 

180,068 

385 

6,651 

616 

680,290 

3,040 


Oz.troy, 


961,888 


571,658 
1,688,210 
3,181 
178 

1,478,322 


2,300 

1,036,734 

163,499 

26,263 

31,125 

275 

222,662 
2,684 
29,236 
197,965 



1 


Quan¬ 

tity. 


372 

4,871 


1,562 


6,805 


16,585 


1,737 

4,111 

1,531 


Value. 


£649 

17,510 


6,212 


24,371 


59,720 


6,626 

14,579 

5,875 


Total gold bullion, 
unrefined and re¬ 
fined. 


Quantity. 


Oz. troy. 
2,343 
5,133 
515 
9,758 

6,347 

7,792 

134 

244 

46,941 

98 

1,817 

158 

185,616 

781 


267,677 


175,241 
445,103 
808 
44 

383,239 

1,737 

4,811 

267,649 

43,134 

6,961 

S,266 

73 


Value. 


£9,939 

19,086 

1,206 

36,058 

23,920 

23,542 

520 

938 

180,068 

385 

6,651 

616 

680,290 

3| wo 

986^259 

178 

1,478,322 

6,626 

16,879 

1,042,609 

IS?,*# 

26,26? 

“•g 

“;S 

29 236 
197,965 


authorized to issue against securities. 
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. „ chnmina the imports into the United Kingdom of each description of gold and 
A S^oTa^S ofgold and silver ore, and ofleaves, dunng the calendar 
year 1915 , Showing the countries whence consigned- Continued. 


Countries whence consigned._ 


Gold coin of legal 
tender in United 
Kingdom. 


Gold coin not of legal 
tender in United 
Kingdom. 


Total of gold bullion 
ana 


Sweden 

Dutch^possessions in the Indian 

Seas. 

Belgian Congo - 
France..-- 
Portugal.. 

Spain..... 

Canary Islands.. 

S(excluVive'ot Hongkong', Ma- 
cao, and leased territories).. - - 

United States. 

Salvador. 

Nicaragua. 

Colombia. 

Panama. 

Venezuela. 

Chile... 

Brazil.. 

Argentine Republic. 

Total foreign countries 


Nigeria... . 

Cape of Good Hope.*. 

Natal.. *_ 


ffiatAfri^^orate-.- 

Anglo-Egyptian Sudan.. 

&8S&&SS?:- . 


Grand total 


Countries 




N ew South Wales. . 

Br Wsh^West indialsiaiids *•••*■■* 

British Guiana. 

Total British possessions.. 


9,939 

19,086 

3,848 

39,128 

500 

1,214 

159 

23,920 
24,842 
520 
938 
180,564 
385 
6,651 
616 
4,178,172 
* 3,040 

50,000 

5, 243,522 

34,782 
631,378 
1,688,510 

* 3,181 

357 

175 

1,478,322 

* 6,626 
16,879 

1,042,609 

163,720 

26,263 

31,125 

275 

2,412 

1,029 

223,630 

2,684 

32,922 

197,965 

5.5S4^844 

10,828,366 


Total silver 
bullion unrefined 
and refined. 


whence consifP 16 ^ 


Butch possessions in 

Seas. 

France. 

Portugal. 

Spain. 

United States 

Salvador. 

Colombia 

Chile. 

Brazil. 

Total foreign countries 


Oz. troy. 

597 

3,887 

13,452 

494,368 

80,061,727 

68,035 

35,928 

227,134 

23,345 


Value. 


£00 
411 
1,506 
51,942 
8,262,692 
’ 6,737 

3,515 
22,391 
2,330 
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REPORT OF THE DIRECTOR OF THE MINT 


A return showing the imports into the United Kingdom of each description of gold and 
silver bullion and coin, of gold and silver ore, and of gold leaves, during the calendar 
year 1915, showing the countries whence consigned — Continued. 


Countries whence consigned. 

Silver bullion 
purchased. 

Silver bullion 
refined. 

Total silver, 
bullion unrefined 
and refined. 

Quantity. 

Value. 

Quantity. 

Value. 

Quantity. 

Value. 

Egypt . 

Cape of Good Hope. 

Oz. trov. 
117,S56 
20 

3,116 

82,591 

£12,152 

2 

336 

8,550 

Oz . troy . 
120,001 

£11,718 

Oz. troy. 
237,857 
26 

7,159 
189,186 
79,149 
202,969 
3,994 
11,681.073 

£23,870 

2 

736 

19,2S6 

7,950 

22.014 

426 

1,240,063 

Straits Settlements and depen¬ 
dencies (including Labuan). 

Western Australia. 

Victoria. 

4,043 
106,595 
79,149 
70,100 

400 
10,736 
7,950 
8,755 

New South Wales. 

Queensland. 

132,869 

3,994 

13,269 

426 

v tuiuuu..... 

Total British possessions.... 

Grand total. 



11,681,073 

1,240,063 

340,452 

34,725 

12,000,961 

1,279,622 

12,401,413 

1,314,347 

1,036,623 

102,108 

92,203,263 

9,563,823 

93,329,886 

9,665,931 


Countries whence consigned. 

Silver coin of legal 
tender in United 
Kingdom. 

Silver coin not of 
legal tender in 
United Kingdom. 

Total of silver bullion 
and coin. 


Quantity. 

Value. 

Quantity. 

Value. 

Quantity. 

Value. 

Norway . 

Oz. troy. 

009 

£64 

' 2 ,'8is>' 

Oz. troy. 


Oz. troy. 
233 
43,426 
10 232 


German W est Africa... 

Netherlands. 

Dutch possessions in the'Indian' 

Seas. 

233 

10,232 

" 43, 426 

’ £4,758* 

£64 

4,758 

2,819 

60 




cq7 

French est Africa. 



2,436 

372 

Out 

371,637 

436 

101,274 

120 

Portugal. . 

436 

480 

30,840' 
3,663 
3,452 

120 

Spain. . 

Canary Islands. . 

Italy. . 

136 

’ Msi' 

3 , 823 ' 

*520* 

13,932 

494,368 

1,642 

51,942 

9,001 

Greece . . 

1,007 


O *y UUO 

3 fifi3 

1,007 

950 

Morocco . . 

950 



0 , UUO 

3 4S9 

Liberia . . 

76 

21 



0 . w* 

76 

21 

United States . 

Salvador . ]'/.. 

Colombia . . 

Chile . ;;;. 

Braiil . . 

Total foreign oountrips 

30,559 

8,404 

2,114 
421,297 
. . . 

4,500 

1,009 

250 

41,623 

.450* 

98 

32,673 

80,486,024 

68,035 

35,928 

231,634 

24,354 

8,654 
S, 304,315 
6,737 
3,515 
22,841 
2,428 

Channel Islands.... 

445,285 

122,493 

481,605 

48,071 

81,855,363 

8,522,148 

..::::: 

18,454 

2,544 

5,075 

700 

.. 

.......... 

18,454 

6,075 

24,570 

4 000 
61,000 

Sierra Leone. . 

Gold Coast. . 

Nigeria. . 

1» y 544 
185,454 
368,221 

4,000 

51,000 

101,261 

113,992 

38,097’ 

'i6,'66o' 

240,401 
14,544 
223,551 

Cape of Good Hope... 

414,517 

15, 23 
2,400 

4,060 

280 

383,944 
416 917 

10o,32i 

114,272 

Aden and dependencies . 

British India.. . 

364 

53 

1AA 

2,202 

233 

2,228 

193 

235 

53 

Straits SetUements and depeudenl ' 
cies (including Labuan) n 

nongkong. . 

}}estorn Australia. . 

\ ictoria. . 

New South Wales!!.* . 

Queensland... . 

Canada. . 

British West India'islamis; ];; ” 

Total British possessions.... 

8,312 

*••» . 

”25,728' 

. 

. 

6,273' 

1 fU O Orti 

1UU 

2,287 

.. 

"****•*».• 
.. 

*****. 

7,075 

. 

•••■;. 

_ 1,450 

g,666 

.. 

3 , 476 , 956 ' 
*.. 

.*. 

600 

*421*566" 

. 

. 

... 

6,364 

8,312 

7,159 
3,470,950 
189,186 
79,149 
228,697 
3,994 
11,6S1,073 
5,273 

700 

2,287 

736 

421,500 

19,36® 

7,950 

Grand total. 

■L 043,604 

1,4SS,8S9~ 

286,993 

~40MS6~ 

3,635,372 

4,016,977 

436,673 
~484,744 

16,9S0,3S9 
"98,835,752 

2,03S,0l3 

10,560,161 
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A return showing the imports into the United Kingdom of each description of gold and 
^ silver bullion and coin , of gold and silver ore, and of gold leaves , during the calendar 
year 1915 , showing the countries whence consigned — Continued. 


Countries whence consigned. 


Russia. 

Sweden.*— 

Norway. ; . 

German West Africa. 

Netherlands. 

Java..— 

Other Dutch possessions 

Indian Seas. 

Belgium. 

Belgian Congo. 

France. 

French West Africa. 

Portugal. 

Portuguese East Africa. 

Spain. 

Canary Islands. 

Italy. 

Greece. 

Morocco. 


in the 


Total gold and silver 
bullion and coin. 


Quantity. Value. 


Gold ore 
(includ¬ 
ing the 
value of 
gold con¬ 
tained in 
aurifer¬ 
ous ores 
and 

metals). 


Silver 
ore (in¬ 
cluding 
the value 
of silver 
contained 
in argen¬ 
tiferous 
ores and 
metals). 


Gold leaves. 


Value. 


Oz. troy. 

"**141,240 

38,753 

43,426 


£550,000 
150,064 
4,758 

10,232 | 2,819 

9,999 


£110,482 


2,940 I 


5,133 

372,831 

436 

24,485 I 

' 494 ’496 
34,981 
3,663 
3,452 
118 

32,673 ! 


19,086 

105,122 

120 

40,770 

"52,‘442 
10,215 
1,007 
950 
180 
8,654 


Siam . ' 

China (exclusive of Hongkong, 
Macao,and leased territories).. 

6,347 

nese leased territories in China)— • 

United States. 

Mexico.. 

Salvador. 

Nicaragua. 

Colombia. 

Panama. . . 

Venezuela. 

Peru . 

Chile . 

Brazil. 

Uruguay . 

Bolivia . 

80,494,151 

. 68|169 j 

244 

82,997 

98 

1,817 

.23i,’792‘ 

1 ’ 108 ’781 

.i2,‘84i 

T'ntal fnrh 1 pti PilllDtriCS 


± Uldl lurci&xi wuuu • 

Channel Islands . 

£fyi>t. 

r==== 27^392 

415,642 

14,544 

223,551 

Sierra Leone . 

Gold Coast. 

Nigeria . 

829;124 

“I;SI 

238 

Natal . 

Transvaal. 

Rhodesia. 

British East Africa Protectorate . 

383,239 

*.i,*737 

4,811 

6,364 


23,920 

'8,‘329,‘i57 


Aden and dependencies. 

British India.-; ■' 

Straits Settlements and dependen¬ 
cies (including Labuan). 

Federated Malay States. 

Ceylon and dependencies. 

Hongkong. 

Western Australia. 

Victoria. 

New South Wales. 

Queensland. 

New Zealand. 

Canada.-. 

British West India Islands. 

British Guiana. 

Total British possessions- 

Grand total. 


50,350 
6,961 
8,266 
<1 471,023 

’*ttS 

-ys 


Value. 


£18,938 


Quantity. 


Number. 


736 


4,683 

‘2,023 


17 

8,272 


4,655 


2,113,800 

12,397,i75 


1,873 

6 

61,449 


‘33,819 

“i,*806 


.7,257 

938 

184,079 

385 

6,651 

‘23,457 

4,180,600 

3,040 

60^000 
137765^670 

"19,857 
655,948 
4,000 
61,000 
1,793,831 

228 

1,478,322 

.6,626 

16 879 
700 
1,044,896 

164,456 
26,263 
31,125 
421,775 
21,698 
8>79 
252,719 
3 HO 


16,350 

1,264 


305 

3,777 

1,523 


2,467 

2,208 


40,407 

100 

*58^092 

72,308 


‘29,204 

13,981 


14^143 


340 


46,^06 

Isis 


39,571 
3 259 
172,493 


349,600 


232 


405,300 


Value. 


£814 


531,000 
‘674,’666 


4,144 

'25*207 


1,320 

i,350 


225,000 

140,700 


456 

441 


16,487,641 


33,732 


382 

2,252 

27 


*20,415 

281 


*■*4,226 

20,393 

289,664 

1,331 



33,732 
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KEPOKT OF THE DIRECTOR OF THE MINT, 


Statement of the registered exports of each description of u Bullion and coin of j 


Country of desti¬ 
nation. 

Gold bullion. 

Gold coin. 

Unrefined in 
dust, amal¬ 
gam, and bars 

Refined in bars and 
total of gold bullion. 

Of legal tender in 
United Kingdom. 

Not of legal tend«r 
in United King¬ 
dom. * 

Russia. 

Ors. 

troy. 


Ozs. troy. 
171 

£663 

Ozs. troy. 


Oar. troy 





Denmark (includ¬ 
ing Faroe Is¬ 
lands). 



G4 

257 

280 

1,005 







Netherlands 



Java. 



707,531 
3,108 

2,759,492 

12,200 



France... 



128 

500 



Portugal. 



156 

£595 

Spain. 



481,853 

1,904,708 

1,167,101 

77,213 

4,879,929 

43,5J0 
17,985 
102,750 

367,010 

5,713,300 

301,300 

19,010,320 

"‘*i70,6o6* 

70,000 

400,000 

1,430,000 


Japan (including 
F ormosa and 

Japanese leased 
territories in 

China). 



2,500 

9,625 

United States of 
America.... 



25,225 

104.029 

645,599 

75,559 

2,468,437 

291,500 

Cuba. 

Ecuador. 

chile.;;;;;; 

Uruguay. 

Argentine Repute 
he . 

. 

---- 



Total foreign 
countries... 



507,69$ 

2,011,335 

7,799,561 

30,386,129 

723,814 1 

2,770,157 

Gibraltar. 

— 

= 

Sierra I.eone... 

The Gold Coast.. " 




2.50 

205~ 
113,730 
5,128 
38,550 
5,731 
153,932 

800~ 

460,000 

20,000 

150,000 

22,000 

600,000 

. 

. 

Cape of Good Hope* 

l?nr4 A iLmS ~ tv r 

. 

. 

235 

$60 

. 

. 

hast Africa Pro- 
teotorate . 



720 


120 

437 

Mauritius. 



St raits Settlements 
and dependen¬ 
cies (including 
Labuan). 



535,884 

2,232,475 

79,111 

7,742 

1,668 

2, .560 
52,253 
26 

309,929 

30,337 . 

6,558 . 
10,000 
203,727 . 
100 . 





pendencies. 

riongkong . 

. 

. 

. 

. 

. 

. ;;; 

British Guiana _ 

To* A) 

. 

. 


. 

ish posses¬ 
sions. 



536,898 
1,044^596~ ’ 

2.236,685 

4,247,920 

464,636 

1,813,451 

125 

456 

2,TriM 

Grand total 





6,264,1ft; - " 

32,199,580 

723.989 


/ 
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Statement of the registered exports of each description of “Bullion and coin f of gold and 
silver' 1 from the United Kingdom to each country of destination during the calendar 
year 1915— Continued. 


Country of destination. 


Russia. 

Sweden. 

Denmark (including Faroe Islands).. 

Netherlands. 

Java. 

France. 

Algeria... 

French West Africa.‘ 

Switzerland. 

Portugal. 

Spain. 

Italy. 

Tripoli. 

Tunis... 

JawmOnclud big Formosa and Japanese 

leased territories in China). 

United States of America. 

Cuba. 

Ecuador. 

Chile. 

Brazil. 

Uruguay. : . 

Argentine Republic. 


Silver bullion. 


Total of cold bullion 
and coin. 


Total foreign countries. 

Gibraltar. 

Malta and .. 

Egypt-.. 

Sierra Leone. 

Gold Coast.-. 

Nigeria.. 

Cape of Good 11 ope. 

Natal.... 

East African Protectorate. 

Mauritius. 

Straits Settlements and dcpendcnci . 

(including Labuan)... 

Ceylon and dependencies. 

Hongkong.. 

Victoria. 

New Zealand. 

Canada.. 

British Guiana. 


Oz. troy 

6,459 

£603 

25,200 

707,788 

3,108 
284 

2,760,587 

12,200 

1,155 

. 

. 

""i.20,875 

1,951,514 

"**494,'in’ 
7,627,033 

77,213 

6,550,753 

75,559 

43,540 

17,985 

301,300 

21,582,786 

291,500 

170,000 

70,000 

" " io2,750 
307,010 

"" 466,’666 
1,430,000 

9,03L 073 

35,107,021 


Total British possessions. 


205 

117,789 

* * *5,128 
38,550 
5,m 
154,052 

.720 

5 

014,995 

7,742 

1,008 

2,500 


'52,253 

20 


1,001,059 

767032^732 


800 

400,250 

’"26*666 

150,000 

22,800 

600,437 

. 3 ,' 666 ' 

1 19 
2,542,404 

30,337 

6,558 

10,000 

"*203,727 

100 


1,050,492 
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Statement of the registered exports of each description of “Bullion and coin, of gold and 
silver ” from the United Kingdom to each country of destination during the calendar 
year -Continued. 


Country of destination. 


Russia. 

Sweden. 

Norway. 

Denmark (including Faroe Is¬ 
lands) . 

Netherlands. 

Java.. 

Dutch Guiana. 

France.. 

Algeria. 

French West Africa.. 

Switzerland.. 

Portugal. 

Spain.... 

Italy. 

Tripoli. 

Tunis. 

Morocco.. 

Japan (including Formosa, and 
Japanese leased territories in 

China).. 

United States of America. 

Cuba.* 

Colombia. 

Ecuador. 

Chile.. .. 

Brazil.j 

Uruguay. [ 

Argentine Republic. 


Silver coin. 


Of legal tender in 
the United 
Kingdom. 


Oz. troy. 


Total foreign countries.. 


Channel Islands. 

Gibraltar. 

Malta and G ozo. 

Egypt. 

Gambia. 

Sierra Leone.. 

The Gold Coast. 

Nigeria. 

St, Helena.. 

Cape of Good Hope. . 

Natal.[[ 

East Africa Protectorate.... 

Mauritius. 

British India. 

Straits Settlements and depen-’ 
dencies (including Labuan) 
Ceylon and dependencies 

Sarawak. 

Hongkong. 

Victoria.’*[ 

New South Wales. 

New Zealand.... 

Canada. 

Bermuda.”* 

British West India Islands 
British Guiana.. - 
Falkland Islands, 

Total British possessions 

Grand total 


28,247 

145,591 


3,636 

46,546 

14,545 


82 


801*979' 

i, 154 
1951970 
25,780 
7,255 


£7,760 

40,000 


1,000 

12,800 

4,000 


25 


221,ioo' 

”466' 

54,000 

7,100 

1,995 



Not of legal tender 
in the United 
Kingdom. 


Oz. troy. 


3,376 


130 

1,606 

1,606 


432 


10,988 


465,281 

76,812 


560,231 


2,880 


2,841,575 
28,088 


657,902 

5,600 


6,095 


3,512 

i,994 
15,100 

656 24i 
900 

4,666 


£365 


13 

157 

153 


43 


1,115 


46,077 

8,500 


56,423 


318 


298,69*1 

3,378 


70,327 

561 


610 


383 


199 

1,423 

7i, 540 
100 

’"'466' 


Total of silver bullion 
and coin. 


O?. troy. 
4,527,699 
1,207,060 
672,240 

962,106 

6,004,115 

56,320 

130 

10,792,348 

9,224 

771 

41,016 

320,850 

432 

212,336 

30,548 

6,027 

158,075 


10,98S 


465,281 

76,812 


401 
*6,'837 


25,561,616 


2,880 
75,249 
212,640 
2,868,444 
28,088 


665,115 
37,627 
3,636 
52,641 
24,491 


19,101 
36,158,784 

62,713 
228, S60 
15,100 
46,592 
658,452 
900 
802,179 
4,000 
1,451 
195,970 
38,080 
7,255 


Total of 
gold and 
silver 
bullion 
and coin. 


£476,815 

125,343 

71,066 

106,232 
625,831 
5,750 
13 

1,158,897 
951 
86 
4,460 
34,097 
43 

24,188 
3,061 
620 
17,341 


1,115 


46,077 

8,500 


43 


720 


2.711,249 


318 
12,843 
46,715 
301,634 
3,378 


70,973 

4,083 

1,000 

13,410 

5,021 


2,060 
3,792,139 

6,665 
24,364 
1,423 
5,000 
71,776 
100 

221,121 

400 

400 

54,000 

8,509 

1,995 


£477,478 

150,543 

71,066 

106,512 

3,386,418 

17,950 

13 

1,160,052 

951 

86 

4,460 

528,414 

7,627,676 

24,188 

3,061 

620 

17,341 


301,300 
21,583,901 
291,500 
46,077 
178, .500 
70,000 
43 

400,000 

1,430,720 


37,878,870 


318 
13,643 
506,965 
301,634 
3,378 
20,000 
220,973 
26,943 
1,000 
613,847 
5,021 
3 000 
2,079 
6,334,543 

37,002 
30,922 
1 423 
15 000 
71,776 
100 

221,121 

204,127 

*400 

54,000 

8 609 
1,995 

8,699,819 

46,57MS9 
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GREECE. 

Production of silver during the calendar years 1910-1914. 
[From report of the ministry of finances, Paris, 1914-15.] 


Year. 

Weight. 

Valuo. 

Value in 
United 
States 
money. 

mo . 

Kilos. 

27,591 

23,439 

21,979 

22,298 

18,397 

Francs. 

2,455,572 

2,089,615 

2,128,528 

2,248,530 

(>) 

$473,925 

903,296 

410,806 

433,966 

(*) 

.. 



National Bank of Greece: 

Gold. 

Silver._ 

In other banks, gold. 

Total.... 

- r " ~ 1 Unknown. 

• i Rank of Greece has been increased or 
The cash of sold and silver of the National Bank 
decreased as follows: --- 


Gold. Silver 


J.31,1914. 

\ 31,1915.. 


Drachmas. 

1,346,915 

338,394 

1,008,521 


Net increase and decrease .H -—-"" ” TmuikofGreece from 

--- - TT^ectlv by the National Bank Bank 

This quantity of goldis ? 0 ntt8ata large part ^ 

" „X>«.«. »>• 

- •-»—- 

---” O.Ul 


eminent notes. 

ional-bank notes_ 

>reien banks. 

k of Crete. 

)reign banks. 

an Bank (Ltd.). . - 

Total. 


319 , 959,498 

'■" 6 , 980,225 

"'■(5,3Si, 178 

392, 172,814 


United 
States 

equivalent- 

*11,377,720 

61,752,183 

••"i,'327,’883 

•’■'i,' 231,587 


Gold hold- 

ings. 

Drachmas. 

57 ,’“ 18 , 
253,573,550 

2 679,321 
6,184,683 


United 

States 

equivalent. 


$11,004,631 

48,939,695 

517,109 

1,193,644 

~61,655,079 
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REPORT OF THE DIRECTOR OF THE MINT. 


Amount of uncovered notes, 72,716,449 drachmas ($14,034,275). 

Gold was at par during the calendar year 1915. The exchange rale on Paris was: 
Highest (of 100 francs), 100.25 drachmas; lowest, 87.37 drachmas; average, 94.72 
drachmas. 

The privilege of the National Bank of Greece has been extended to the new coun¬ 
tries annexed after the wars of 1912-13, and the privilege of issuing bank notes has 
been increased by 80,000,000 drachmas (law 656 of 1915). 

A roval decree has increased the amount of bank notes issued pursuant to article 8 
of the law of March 19, 1910, being at December 31, 1914, 175,000,000 drachmas, by 
another 25,000.000 drachmas. (This sum has been increased since to 250,000,000 
drachmas in all.) 


Circulation of Notes of the Bank of Greece. 

We may say that the privilege of the issue of notes is exclusively by the Bank of 
Greece, for the reason that by the privilege of the Ionian Bank expiring April 26, 
1920, it has been conceded to the National Bank of Greece by law of March 17,1903, 
and that of the Bank of Crete will also be conceded to it at the time of the approaching 
alliance of the two banks. 

According to article 36 of the statutes of the Bank of Greece, approved by law of 
July 7/19,1843, and the royal decree of July 12/24,1843, as modified by laws of Decem¬ 
ber 16, 1861, and November 30, 1874, the bank notes which the Bank of Greece was 
authorized to issue should not exceed the total of its capital and surplus and of its 
cash reserve that may be deposited in its coffers or in first-class foreign bank securities. 
*v also decided that the total circulation of the bank notes and of the sight deposits 
should not exceed double the capital of the bank plus its reserve, and should be 
represented (1) by the metallic reserve for one-third or less; (2) by the exchange bills 
by sfah^bonds 011 °* ^^ Lree mon ^ ls m &ximum for one-half; and (3; for the remainder 

nnTrP^fm^cIrfa! 18 int ? fo y ce . a8 soon as that of the present currency 

Lirl for account l?® 0 .? 11 the circulating bank notes, for Government account, 
account of banks of issue, shall be abolished. 

issued for ^Oowrnmen t ^ notes t is Ji? lited as foUows: 58.951,915 drachmas are to be 
Zi a and account. These notes, in 1898, amounted to 94.000.000 

at'the bee, ‘ 

by S ffi^SoTOSSt4, f i8K C °' mt ° f lh0 National Da,lIi . the maximum provided 



- — *—- j. uuocsauB aim assigned 10 me rwiuc 

Seven million d^cW/for by the law of July 15,1889. 

existing for the seven Ionian Island !?\ °* t e Ioi ¥ an , Bank, of which the privilege 
tion of the islands, has been conceded to^WT°f 1 - U5 '' <? ?i! )y , Greece ^ter the annexa- 
1903, to go until April 26, 1920. to tb ° ^ aU onal Bank by the law of March 17, 

has been accorded afte^^e^^xTtFoi^of ^ Natlor ? al P ank - The right of this issue 
that of the old Kingdom, in conaequenceof thJt™ 1 ® 1108 ° f an area nearly eq ^ 1 t0 
notes must have coverture by oneShih nf *2? rec , ent wars of 1912-13. These 

m^alhc reserves in the bank or that in fimienbanf? 1 ® bonds and oue ' ei S hth of the 

Ten million drachmas, for account of ^ 

nized after the annexation of C rete and will v >aidc °^' rete - The privilege is recog¬ 
time of the union of the two banks d 1 b ® Conceded to the National Bank at the 
Two hundred million drachmas,'for account of xt . 
based upon the law of March 19, Win a,T, of the National Bank. This issue is 
the amount until December 31, pjik to ooo ll /SSf!? 1V0 r °y a l decrees having fixed 

decree in 19 IG has carried the sum to 250 Oaonnn^ 0 ’ 000 clrachm as. (Another royal 
. These notes must be fully covered 

toVnT’ deposited in the coffers o/tbo^ 51 - 8 ou , hand in foreign bank secu- 

total of 4-1, 9ol,9 15 drachmas. the National Bauk of Greece, making a 

iSTSl'v “ *"■«”>* <h« followi 


her 31, 1915: 

For account of th&- 

St&Us . 

National Bank. \. 

BSfcX. (byvirtae0,i 

Ionian Bank (Ltd.)...'**.***'* 
Total. 


National Bauk of Greece, making 
rtng 8111118 were in circulation on Decem- 


vv'ixVtB.'o'fiaio);; 


Drachmas. 

58,95!, 
136 , 440 , 391 * 
183 , 513,100 
68 , WO. 

6,381, 
392,172,814 
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ITALY. 

Coinage of silver during the calendar year 1915. 


--- r 

Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 


7,620,228 

3,000,000 

Lire. 

15,240,456 

3,000,000 

*2,941,408 

579,000 

1 lira. 

110,620,228 i 

18,240,456 

3,520,408 

10( which 7,292,673 two-lir.pie««^ o( 055, HOllrean^ 2, 

Nogoldma coined in 1915. ,. 

Coinage o/Moer a, the mini in K<mcfor BatonSomha. _ 

of the value 
), 214 one-lire 

Denomination. 

Pieces. 

i Value. 

United 

States 

equivalent. 

250,000 

50,000 

Ruptes. 
250,00C 
25,00( 

l *81,100 

) 8,110 

8ilver: . 

i rupee. 

300,000 

275,00( 

) 89,210 



— — —"—" r 3*4 fran<*s- 

iwasSf 5eS«£- 
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Government and bank notes outstanding on Dec . 31 , 1915. 


Designation. 

Notes out¬ 
standing. 

Gold hold¬ 
ings. 

Government. 

Lire . 

1 fl89 109 Q1 K 

Lire . 

154,547,925 
1,699,702,346 

Banks of issue. 

1 * VJOs*) \\JZty olO 

Q QfUJ fifiQ OAA 


Oj wOOj vOJj ouu 


During the course of the year 1915 the exchange on Paris was as follows: Highest 
price, 113.4000 lire; lowest, 103.2200 lire; average, 108.8312 lire. 


Imports and exports of gold and silver during the calendar year 1915. 


Classification. 

Imports. 

United 

States 

equivalent. 

Exports. 

United 

States 

equivalent 

Gold. 

Lire. 

91 fLSQ ftfifl 

/yij OQQ 

Lire. 

Q OAR a or 

$645,860 

838,803 

Silver. 

1 | u\}\l 

«i, Ut)i, o iftf 

o, 34o, 425 

A 10*7 


crt 1 J *l4o 

i, O'iZy OOo 

4,340,127 


The following laws regarding the currency and bank notes were issued during 1915: 

lioyal decree of My 23, 1915, No. 709, authorizing the issue of 300,000,000 lire in 
Government notes. 

Amendment decree of July 11, 1915, No. 1146, authorizing the coinage of 250,000 
one-rupee pieces, 50,000 half-rupee pieces, equivalent to 25,000 rupees, for Italian 
Somalia. 

Amendment decree of October 17,1915, No. 1524, authorizing the issue of 100,000 000 
Government notes. 

Amendment decree of December 9, 1915, No. 1802, which authorized the demone¬ 
tization of 500,000 lire in 10-centesimi bronze pieces, for coinage into 1 and 2 cen- 
tesimi pieces. 

Amendment decree of December 19, 1915, No. 1917, which authorized the coinage 
of new fractional silver coins to the amount of 40,560,000 lire. 

NETHERLANDS. 

Coinage during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Silver: 

Gulden (or florin). 

14,215,000 

4,000,000 

5,000,000 

Florins. 

14,215,000 

1 ,000,000 

500,000 

$5,714,430 

401,900 

201,000 

25 cents.. 

10 cents. 

Total. 

23,215,000 

‘15,715,000 1 6,317,330 

Nickel: 5 cents. 

1,600,000 

80,000 | 32,160 

Bronze: 

2 £ cents. 

3,000,000 

10,800,000 

2,500,000 

75,000 

108,000 

12,500 

30,150 
43,416 
5,025 

1 cent. 

£ cent. 

Total. 

16,300,000 

195,500 

78,591 



1 Of which 15,009,674.45 florins was new coinage and 105,325.55 florins 
domestic coins (recoinage value 38,413.17 florins). 


(face value) 


was from recoinage of 


There was no gold coined in 1915. 
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Denomination. 


Gold: „ X 

10 guldens (or florins) 

5 guldens. 

2i guldens. 

Total. 



Silver: 

Gulden.... 
i gulden... 
25 cents.... 
10 cents.... 

Total... 
Nickel: Scents 

Bronze: 

cents... 

1 cent. 

i cent. 

Total... 


Value. 

United 

States 

equivalent. 

Florins . 
130.00 
35.00 
3,935.00 

$52.00 

14.00 

1,582.00 

4,100.00 

1,648.00 

5,563.00 
2,166.00 
49,054.25 
64,746.70 

2,236.32 
870. 73 
19,719.81 
26,028.17 

1 121,529.95 

2 138,314.00 

48,855.03 

65,602.23 

184.15 
3,359.64 
12.51 

74.03 
1,350.57 
5.03 

3,556.30 

1,429.63 


1 There were besides 74.69 florins in burned and worn specie which were defaced and unfit for circulation. 

2 Including 4.05 florins in square 5-cent pieces. 


Coinage for Netherlands East Indies during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Silver: 

1,700,000 

30,400,000 

Florins . 

425,000 

3,040,000 

$170,850 

1,222,080 

TO 6 . . 

32,100,000 

1 3,465,000 

1,392,930 

Copper: 

3,600,000 

90,000 

36,180 


30,760,000 

307,600 

123,655 


34,3G0,000 

397,600 

159,835 


, rtf 2 749 476.50 florins was new coinage and 715,523.50 (face value) was from recoinage of 

domestic coins (recoinage value was 624,320 florins). 

Netherlands East Indies coins withdrawn from circulation during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Silver: 

37,000 

244,979 

414,720 

418,938 

659,000 

Florins . 
92,293.58 
244,979.00 
207,360.00 
104,734.50 
65,900.00 

$37,102 
98,481 
83,359 
42,103 
26,492 

lvlX uuuai.. 


* guiaen. 

1 guiaen. 

to guiutm .. ■ 

Total .-. 

1,774,637 

715,267.08 

287,537 



58993°—16-11 
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REPORT OF THE DIRECTOR OF THE MINT. 


1 ho metallic stock in the coffers of the Netherlands Bank on January 1 , 1916 was 
as follows: * 


Denomination. 


Gold: 

10 guldens (or florins). 
5 guldens. 


Total. 


Silver: 

Rix dollar. 

Gulden (or florin). 

J gulden. 

25 cents. 

10 cents. 


Total.... 
Nickel: 5 cents. 


Bronze: 

2 $ cents. 
1 cent... 
i cent... 


Value. 


Florins. 
70,430,800.00 
16,990.00 


70,447,790.00 


879,875.00 
4,969,413.00 
9,613.50 
201,405. 75 
123,233.25 


6,183,540.50 
5,095.20 


3,125.00 

1,960.00 

300.00 


United 

States 

equivalent. 


128,313,182 

6,830 


28,320,012 


3.53,710 

1,997,704 

3,864 

80,965 

49,540 


2,485,783 

2,048 


1,256 

788 

121 


Total . 

5,385. (X 

) 2,165 

3,026?bmnze re i d 397! ered lhe Calendar year aa follows: Gold, 100; silver, 

The price paid for the metal used in the manufacture of the medals bv resolution 
finance of December 10, 1914, was as follows: Gold, 1 720 florins 
($691.44 per kilogram); silver, 65 florins ($26.13 per kilogram). ’ 

Summary of the cost of manufacture. 


Value. 

United 

States 

equivalent. 

For metal . 

Florins. 

■ 8,471.995 

• 5,968.625 

1,303.370 

$3,405.74 

2,399.38 

523.95 

For dies.. 

Total. 


15,743.990 

6,329.07 

COMPOSITION OF THE METALLIC STOCK. 

From the last published reports at hand the composition of the metallic 
this country on January 1, 1915, was as follows: metaiiic 

: stock in 

Denomination. 

Value. 

United 

States 

equivalent. 

Silver: 

Rix dollar. 

Gulden (or florin)... 

$ gulden. . 

Florins. 

29,800,000 

42,400,000 

1,640,000 

7,054,000 

6,987,000 

X7 XXI nm 

$11,979,600 

17,044,800 

659,280 

2,835,708 

2,808,774 

Total . 

OC8QIS ..... . 

Bronze: 

2 J cents . 

1 cent . . 

, ooi , UUU 

1 590,000 

35,328,102 
237,180 

1,252,000 

2,194,000 
391,000 

503,304 

881,988 

157,182 

Total . 

. 

3,837,000 

1,542,474 


■ Besides 220,000 florins ($90,852) in old round nickel (5*ent) pieces. 
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New coins existing on January 1, 1916, including the withdrawn uncurrent specie 
may be summarized as follows: 


Denomination. 

Value. 

United 

States 

equivalent. 

Silver: 

Pir dollar . 

Florins. 

29,800,000 

56,600,000 

1,640,000 

7,505,000 

7,422,000 

$11,979,600 

22,753,200 

659,280 

3,017,010 

2,983,644 

nuldnn (nr flnrin'l ... 





102,967,000 

1670,000 

41,392,734 

1 269,340 


Bronze: 

1,327,000 

2,299,000 

403,000 

533,454 

924,198 

162,006 



4,029,000 

1,619,658 


i Besides 88,000 florins ($35,376) in round nickel (5-cent) coins. 


Value of current coins for circulation. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Approximate stock of gold and silver coin and bullion in the country on Dec. 81, 1915. 


Classification. 

In public 
treasuries. 

United 

States 

equivalent. 

In Nether¬ 
lands Bank. 

United 

States 

equivalent. 

In circu¬ 
lation. 

United 

States 

equivalent. 

Cold coin. 

Gold bullion. 

Florins. 

11,820 

*4,752 

Florins. 

70,447,790.00 

358,733,835.87 

6,194,792.72 

*28,320,011 

144,211,002 

2,490,307 

Florins . 


Silver coin. 

319,734 

128,533 

1 480,967,000 

*193,348,734 


1 Includes 378,000,000 florins in colonics. 


Government and bank notes outstanding on Dec. SI , 1915. 


Designation. 

Notes out¬ 
standing. 

United States 
equivalent. 

Gold holdings. 

United States 
equivalent. 

| Legal-tender 
silver 
holdings. 

United 

States 

equivalent. 

Government*. 

Florins. 

6,850,485 

*2,753,895 

Florins. 


Florins. 


N e t h er lands 
Bank. 

577,056,380 

231,976,665 

429,181,625.86 

$172,531,013.60 

6,194,792. 71 



$2,490,306.67 


1 “Zilverbons” at $2.50 florins. 


Imports and exports 

\ of gold and silver during the calendar year 1915. 

Metal. 

Imports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Gold. 

Florins. 
228,487,741 
552,010 

Florins. 

136,119 

7,533,717 

Florins. 

10 

90,000 

Florins. 

15,015,000 

4,901,120 

Florins. 

2,500 

193,740 

Florins. 

Silver. 


93,000 


Gold and silver employed in industry. 
[From report of the ministry of finances, Paris, 1914—15.] 


Year. 

Gold. 

Silver. 

1910 . 

1911 . . 

1912 . . 

Kilos. 

964 

1,016 

Kilos. 

11,219 

11,490 

1914 .. 

1,100 
1,105 
769 

11,537 

11,104 

7,998 


Product op Gold and Silver, 1909 to 1913 , Inclusive. 
[From report of the ministry of finances, Paris, 1914-15 ] 


1909. 

1910. 

1911. 

1912. 

1913. 


1909. 

1910. 

1911. 

1912 . 

1913. 


GOLD 


SILVER. 


Weight. 


Value. 


Kilos. 

5,384 

5,988 

5,622 

4,790 

4,687 


Florins. 

8,410,456 

9,401,139 

8,855,633 

7,634,791 

7,317,723 


United 

States 

equivalent. 


$3,381,003 

3,779,258 

3,559,964 

3,069,186 

2,941,725 


15,014 

15,977 

15,831 

14,258 

16,985 


613,631 
061,614 
678,552 
692,393 
800,333 


246,680 

265,969 

272,778 

278,342 

321,734 
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Gold in the Netherlands Bank. 

[From Daily Consular and Trade Reports, February and March, 1910.] 

Consul V rank W. Mahin, at Amsterdam, writes that later and more specific infor¬ 
mation shows that the figures published in Commerce Reports for February 29 ^i 
he amount of gold in the Netherlands Bank vaults, at Amsterdam, were mufh to? 
low and that since January 12 large accessions have been made to the gold in the 
that bank. The total amount at the end of January, according to the bank’s 
official^ statement, was 466,837,150 florins ($187,668,534). The amount when the war 
began is said to have been 161,950,000 florins ($65,103,900). 

NORWAY. 


Coinage of silver during the calendar year 1914. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

2 kroner ... 

1565,079 
602,000 
800,000 
212,000 
700,000 

Kroner. 

1,130,158 
602,000 
400,000 
53,000 
70,000 

$302,882.34 

161,336.00 

107,200.00 

14,204.00 

18,700.00 

1 krone......-.-. 




Tofol . 

2,879,079 

2,255,158 

(At, 382.34 



»Of which 220,079 pieces of 2 kronor (*117,902.34) are the new silver Jubilee coins coined in memory of the 
one hundredth anniversary of the independence of Norway. 


There waa no gold coinage. 


Production of silver during the fiscal year 1914 ■ 




Ounces, 


United 


Kilos, 

Value. 

States 

Source. 

fine. 

fine. 

equivalent. 

From the Kongsbcrg silver mines, belonging to the Govern- 
ment (July 1,1913, to June 30,1914). 

19,835 

316,195 

Kroner. 

701,994.02 

$188,134.40 


i Approximate. 


Classification. 

In banks. 

United 

States 

equivalent. 

In circu- 
tion. 

United 

States 

equivalent. 

Silver coin. 

. 

Kroner. 
169,604,700 
' 975,000 

*18,654,000 

281,300 

Kroner. 
■22,596,700 
15,425,000 

$6,055,916 
4,133,900 



Banks of issue. 


i Of which 




not covered by told or silver coin. 
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Imports and exports of gold and silver during the calendar year 1914. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 


Coin. 

Bul¬ 

lion. 

Coin. 

Bul¬ 

lion. 

Coin. 

Bullion. 

Exports; 

Coin. 

Sweden . 

Denmark. 

Kroner. 

11,683 

4,000,000 

491 

1,500 

Kroner. 

782 

10 

1,125 

500 

1,270 

Kroner. 
21,830 

Kroner. 

Kroner. 

290 

809 

2,680 

236 

2,000 

2,950 

360 

Kroner. 

95,372 

760 

821,775 

150,859 

73 

Kroner. 

303,000 

German v. 




Great Bntain.. 

France. 

Netherlands. 

1,016,604 



Belgium.. 

Ffiknd..."::. 

145 

870 

1,950 





Roumania. 




260 


Austria-Hungary 



1 



United States. 

Miscellaneous. 

3S 

610 

37 . 

75,000 |. 

t- . 4,016,725 

United Mates equivalent. $1,076,452 

4,297 

*1,152 

l t 033,471 8,150 

*278,310 *2,184 

9.326 

*2,499 

1.147,099 

$307,423 

203.000 

*54,404 


PORTUGAL. 

Coinage of silver during the calendar year 1915 . 


Denom rn*\t ion 

Pieces. 

Value. 

United 

States 

equivalent. 

Silver: 

1 escudo. 

1 5517 MT 

Efcvdot. 

1,817,587 

540,000 

182,413 

$1,964,065 

583,524 

197,115 

50 centavos. 

X, oil. 004 

1 rtsi'l ,V»1 

10 centavos. 

1 WJ TV* 

Total. 

X, loU 

4 791 717 

2,540,000 

2,744,724 


“j 4 It 


Gold and silver used in the industrial arts during the calendar year 1915. 


Classification of material. 

Gold. 

Silver. 

New bullian, old jewelry, plate, etc., domestic and foreign coins 

KOos.,fine. 

2,467.1306 

Kilo*., fin*. 
13,316.8005 



Production of gold and silver during the calendar year 1915. 



Gold. 

Silver. 

Source of product. 

Kilo¬ 

Value. 

KBo- 



grams, 

fine. 

CTams, 

fine. 

Value. 

Domestic: From deep mines, placer mining, dry or siliceous 
ares, lead ores, and copper ores .. 

11 mo 

Escudos. 

• 64 

Escudos. 

1.7S1 


*• U1U 

ooo 


>1913 figures. 
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Approximate stock of gold and silver coin in the country on Dec. SI, 1915. 


Classification. 

In circulation. 

Escudos. 

United 

States 

equivalent. 

finM min ..... 

7,967,002 

36,669,813 

$8,609,142 

39,625,400 


Total. 

44,636,815 

48,234,542 



Bank notes outstanding on Dec. 31, 1915. 


Bank of issue. 

Notes out¬ 
standing. 

United 

States 

equivalent. 

Gold 

holdings. 

United 

States 

equivalent. 

Legal- 

tender 

silver 

holdings. 

United 

States 

equivalent. 

Bank of Portugal. 

Escudos. 

113,383,000 

$122,521,670 

Escudos. 

8,500,000 

$9,185,100 

Escudos. 
1,870,000 
__ . 

$2,020,722 


_ . n the calendar year 1915 was as follows: Highest, 57 per 

The premium on gold during tne caien a > 

cent; lowest, 53 per cent; average, 55 per cent. 

Imports and exports of gold and silver during the calendar gear 1915. 


Metal. 

. Imports. 

Expor 

ts. 


Coin. 

United 

States 

equiva¬ 

lent. 

Bullion. 

United 

States 

equiva¬ 

lent. 

Coin. 

United 

States 

equiva¬ 

lent. 

Bullion. 

United ’ 
States 
equiva¬ 
lent. 

Gold. 

Silver. 

Escudos. 

3,171,110 

19,135 

$3,426,701 

20,677 

Escudos. 

1,730 

285,871 

$1,869 

308,912 

Escudos. 

1,986,686 

J 463'114 

$2,146,813 

500,441 

Escudos . 
285,705 
80 

$308,733 

86 
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REPORT OP THE DIRECTOR OP THE MINT. 


ROUMANIA. 

[From forty-fifth annual report of the deputy master and comptroller of the mint, London, 1914.] 

in Value t0 2 .304,000 lei were withdrawn from circulation 
m tUe year 1914. The denominations were as follows: 



Lei. 

United 

States 

equivalent. 

2-lei pieces. 

1-lei pieces. . 

1,227,000 

940,000 

137,000 

$236,811 

181,420 

26,441 

50-ban i pieces.. . 


The national coinage in circulation is estimated as follows: 



Lei. 

United 

States 

equivalent. 

Gold coins. 

Silver coins.. . 

10,725,800 

77,864,000 

10,500,000 

$2,070,079 

15,027,752 

2,026,500 

Nickel coins. . 


RUSSIA. 

Approximate stock of gold and silver in the country on Dec. SI, 1915. 


Location. 

Gold. 

United 

States 

equivalent. 

Silver. 

United 

States 

equivalent. 

In banks . 

Rubles. 
l 614 nno non 

Coon iyu 4nn 

Rubles. 

26,000,000 

307,200,000 

$13,379,600 

In circulation. 

vil y UWj WU 

442 ooo rtoo 

oWj *±uu 

227,916,340 


u\JU y UvU 

158,085,120 


according to the law, by the gold coin in half amount and the remainder 5 016 800 000 

by tlW 0thCr 8014 ta EUS,ia «W«0» '»bl M 

production. A gold” ciiculaSn ia MtebUaMby f “ r gol<1 

EXEMPTION OP GOLD-MINING MACHINERY. 

An imperial decree has been issued exempting from duty for a period of 10 years 
the following machinery and apparatus for use in gold mining: dredges and exca¬ 
vators and parts thereof; apparatus for grinding gold-bearing ore or for the chendcal 
extraction of gold from ore and prospecting apparatus, together with parts thereof 
The latter are entitled to free admission, whether or not imported at tL same time 
as the principal article. The measure is retroactive, providing that all duties col¬ 
lected on such machinery and apparatus since January 1, 1916, shall be refunded 
This concession is a restoration of an exemption which was in effect prior to January,' 

PREMIUM ON GOLD IN RUSSIA. 

The minister of finance has issued an order dated November 24/December iok 
providmg that a premium of 30 per cent is to be paid by the imperial 
and the Petrograd mint on gold offered either in bars, dust or slime Uo S n J 
cent is reckoned on the value of the gold as accepted bv the receiving .«? e ^ er 
the mining tax or other taxes levied on gold in kind Eess than 1 - US 

pound equals 0.90275 pound avoirdupois) receives no premium but trill he 
and credited to the seller. When a seller has onouBS crXdiSJ 
pound he may receive the premium. g or such credits to make up a 
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Gold Dredging in the Urals and Siberia. 

[From the Mining World and Engineering Record, London, July 17,1915.J 

The British vice consul at Ekaterinburg, says the Board of Trade Journal, reports 
that at a recent meeting of the mining authorities held in that town and presided 
over by the assistant minister for trade and industry, the question of the Government 
subsidizing gold dredging in the Urals and Siberia, in view of the vital necessity of 
increasing the output of gold, was dealt with. It appears that the Government is 
contemplating votmg a large sum of money to be devoted to prospecting alluvial 
ground and to the erection of up to 300 dredges in the Urals and Siberia. 

According to the Government proposals, the new dredges are to be built as far as 
possible in Russia; the advantage of this would be that the peculiarities of the ground 
to be dredged could be more thoroughly studied, and the recovery and treatment 
of the gold would probably be more thorough than would otherwise be the case, ror 
the full realization of 6uch an undertaking as the construction of oOO dredges a great 
deal of time and money will have to be expended in locating the necessary gold 
deposits; thus, for 300 dredges, allowing for a 10-year life for each dredge, and taking 
the minimum quantity of 3 poods (about 1,713 ounces) to be washed annually by 
each dredge, 9,000 poods, or 5,139,000 ounces, of gold would have to be located 
However, even allowing that only 30 dredges will be constructed within the next 
two years, and one-third of these in the Urals, an increase in the output of gold m 
the Urals of 20 per cent would result. 

Instructions have been issued to the Government district engineers by the assistant 
minister for trade and industry to obtain the fullest data possible in regard to gold 
dredging in their particular districts, and a final meeting is shortly to be held at 
Ekaterinburg prior to the minister’s departure for Petrograd, where it is expected 
that definite 0 steps will be taken to further the project. 

SPAIN. 

United States gold coin was imported during the calendar year 1915 to the amount 
of 260,120 pesetas, equivalent to $50,203 in United States money. 

Production of silver during the calendar year 1915. 


Source of product. 

Kilos, fine. 

Value. 

United States 
equivalent. 

Domestic: __ 

From deep mmei 

Tn_Inn A or AS . . 


1,201 

140,802 

Pesetas . 

108,090 

12,343,268 

$20,861 

2,382,251 


r ruui '—- 

142,003 

12,451,358 

2,403,112 


Notf —No official figures are available for the production of gold. 

Approximate stock of gold and silver coin in the country on Dec. SI, 1 

915. 

Classification. 

In banks. 

United States 
equivalent. 

In circula¬ 
tion. 

United States 
equivalent. 


Pesetas . 

867,226,010 
752,905,047 

$167,374,620 

145,310,674 

Pesetas . 


Gold coin. 

500,000,000 

$96,500,000 

Total.. 

1,620,131,057 

312,685,294 

500,000,000 

96,500,000 

Bank notes outstanding on Dec. 31, 1915. 


Designation. 

Notes out¬ 
standing. 

United States 
equivalent. 

Gold hold¬ 
ings. 

United States 
equivalent. 

Legal tender 
silver 
holdings. 

United States 
equivalent. 

Banks of issue. 

Pesetas. 

2,100,173,000 

$405,333,389 

Pesetas. 

970,421,063 

$187,291,265 

Pesetas. 

752,905,047 

$145,310,674 


Premium on gold during the calendar year 1915 oscillated between 1§ and 3 per cent. 
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REPORT OF THE DIRECTOR OF THE MINT. 
Imports and exports of gold and silver during the calendar year 1915. 


Country. 

Gold. 

Silver. 

Imports. 

Exports: 

Coin. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Spain. 

Pesetas. 
630,320 
5,120 
4,675,176 
260,120 
14,080,000 
154,283,380 
5,000 
9,920 

Pesetas. 

Pesetas. 

Pesetas. 

Pesetas. 

Pesetas. 

Pesetas. 

Colombia. 







Cuba. 



17,895,000 




United States. 






France. 

Great Britain. 

Porto Rico. 

18,000 

46,431,720 


22,080 

2,700 

753,558 


1,033,825 

68,830 

Venezuela. 







Canary Islands. 


385 

240 

529 





Cueta (Sebta). 







Fernando Po. 

Gibraltar. 



26,000 


7,328 
49,193 


Total. 

United States equiva¬ 
lent . 

173,849,036 

$33,552,864 

46,449,720 

*8,964,796 

1,154 

$223 

17,945,780 

*3,463,535 

753,558 

*145,437 

56,521 

$10,908 

1,102,655 

$212,812 


The Bank op Spain in 1915. 

[From the Economist, London, Jan. 29,1916.] 

c ®^' e8 P 0 °deiit, writing on January 22, sends us an analysis of the position 
°r i 1914 and 1915 ’ 38 shown in the report just issued At the end 
?n h n b „ a n held m 1( f oofersanci those of its branches abroad 720,330,000 pesetas 
in gold. On December 31, 1915, the sum was 970,420,000. an increase of 250 000 000 
pesetas. This increase is the more remarkable since Spain has latterly never held 
more than 970,000,000 in gold. The silver in the bank’s coffers increased in 1Q1S from 

lQif tv.’° 00 # pes . etas t6 . 752 900,000, a gain of 44,000,000 pesetas. On December 31 
1914, the note circulation of the Bank of Spain amounted to 1,973,000,000 pesetas At 
the end of the year 1915 it was of 2,100,000,000 pesetas, an increase of 127,000 000. The 
balance of current accounts on December 31, 1914, amounted to 608 000 000 pesetas. 
At the close of the year 1915 it stood at 607,000,000, an increase of 89,000 000* Dis- 

by U 16l’,0°00,000 pesetas ’ declmed from 529 ’ 000 ’ 000 to 368,000,000 pesetas-that is, 

Cash Resources op the Bank op Spain. 

[Consul Robertson Honey, Madrid, June 19.] 

The statement of the Banco de Espafia (Bank of Spain), just published shows that 
there is on hand gold coin of foreign countries to the amount of 240 884 1*0 wlemT 
equivalent to $46,490,635 United States currency; gold coin of Sd’^ 3 “Vu 7 M 9 
pesetas, or $63,525,556; and bar gold to the value of 40,571 060 pLe^orl? 830 9^4 
a total of 61C>,603,142!pe. e U» equivalent to $117,846.405 

on'" »™' 695 - 900 ' mal “S the total ca* 

the bank has French francs to the number of 158,900,000 British sovereien^ 2^88 non’ 
and 840,000 American dollars. The gold peseta and Z franc are at ^ 2 > 788 > 900 ’ 

Gold Reserve in Bank op Spain. 

(Consul Robertson Honey, Madrid, Feb. 12. In Daily Consular and Commerce Reports, Mar. 14,1916.] 
The Revista do Economia y Hacienda calls attention to th* i j-a- * 

against 707,020,000 pesetas on December 26,1914. This sEows an^cje^olu.OOofoiX) 
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pesetas in silver and 325,000,000 pesetas in gold. Spain at present is on the silver 
basis. 1 ho percentage of cash on hand in December, 1914, was 69—34 per cent was 
gold and 35 per cent was silver. The percentage now on hand is 81—46 per cent is 
gold and 35 per cent is silver. 


SWEDEN. 

Coinage of silver during the calendar year 1914 . 


Denomination. 

Pieces. 

Value. 

United 

States 

equiva¬ 

lent. 

2 kroner. 

191,905 

622,217 

378,448 

3,719,232 

1,571,330 

Kroner. 
383,810 
622,217 
189,224 
929,808 
157,133 

$102,861.08 
166,754.16 
50,712.03 
249,188.54 
42,111.64 

1 kron. 

50 ore. 

25 ore. 

10 ore. 

Total. 

6,483,132 

‘2,282,192 

611,627.45 



1 Of winch amount 57,490.70 kronor ($15,407.51) was from recoinage of native coins containing 315 5156 
kilos (10,143.83 ounces) of silver. 


There was no gold coinage during 1914. 

Coinage of silver during the calendar year 1915 . 

[From report of the director of the royal mint and assay office.) 


Denomination. 

Pieces. 

Value. 

United 

States 

equiva¬ 

lent. 

9 Vrrvnpr .... 

155,965 

1,415,956 

1,546,950 

Kroner. 

311,930 

1,415,956 

154,695 

$83,597 

379,476 

41,458 

1 kroner ..... 


Total . 

3,118,871 

1,882,581 

504,531 



No gold coins were minted during 1915. The amount of the silver and bronze 
coinage was 9,304,841 pieces, valued at 1,999,772 kroner. 

Gold and silver Vised in the industrial arts during the calendar year 1914 . 


Metal.i 

Kilos, 

fine. 

Ounces, 

fine. 

Value. 

Pnrfi eold....... 

750 

04 1 1 O Cfl 

$498,449.50 

Pure silver. 

■C't, lU. OU 

04 1 1 OK AO 


• j UUu 

***1, LZo. OU 

*133,371.06 


1 The character of the material can not be given. 

2 At the average price of silver during the calendar year 1914, $0.55312. 

Production of gold and silver during the calendar year 1914. 


Metal. 

Kilos. 

Value. 

United 

States 

equivalent. 


1 84.280 
*1,074.245 

Kroner. 

202,627 

74,015 

$54,304 

19,838 


i Equivalent to 2,709,686 fine ounces. * Equivalent to 34,538.051 fine ounces. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Approximate stock of gold and silver coin and bullion in the country on Dec. SI, 1914. 


Character of stock. 

In public 
treasuries. 

In banks. 

In circu¬ 
lation . 1 

Gold coin. 

Kroner. 

Kroner. 
55,682,425 
53,565,696 
• 1,849,435 

Kroner. 

Gold bullion. 

7,357,35i 
596,500 
322.258 


Silver coin. 


Silver bullion.. . 


Total. 



8,276,109 

111,097,556 





1 Unknown. 


Altogether, there have been minted in Sweden gold coins legal in the Kingdom to 
^qTiTml 85,383,095 kroner ($22.8S2,669), and silver coins to the amount of 
39.894,111.60 kroner ($10,691,622). Of these 15,585 kroner ($4,177) in gold and 
1,527,346.55 kroner ($409,329) in silver, have been drawn into the mint. 


Bank notes outstanding on Dec. SI , 1914. 


Designation. 

Notes out¬ 
standing. 

Gold on hand 
in State bank. 

United 

States 

equivalent. 

Government (State bank). . 

Kroner. 

QAi ftS7 Ui 

Kroner. 

i nc m? oir 

*29,088,008 


wvi | VW 4 y OO m i 

lUo, oo< , o4o 


During the part of 1914 when the State bank did not redeem its bills, in some cases 
gold was exchanged in the open market. 


Imports and exports of gold and silver during the calendar year 1914. 



Gold. 

Silver. 

Country. 

Imports. 

Exports, 

bullion. 

Imports. 

Exports. 


Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Finland. 

Kroner. 
18,720 
330 
L, 008,824 
>,001,068 
90S, 000 

Kroner. 

Kroner 

Kroner. 

Kroner. 

Kroner. 

1,675 

Kroner. 

14,790 

Russia. 




91 

939,3S5 
350 
191,405 
42,255 
7,342 

766 , 066 ' 

Germany. ] 

Denmark.. i 

Great Britain.. 

Norway 

536,060 

45,000 

31,178 

1.270 

7.500 

2.500 

40.548 

10 

3,055 

203,500 

1,310 

* 6 , 800* 
4 

710 

24.250 

16,972 

France. 



. 

15,299 

Switzerland. 

Mexico. 

United States. 

. 

... 

Total. ( 

Unitod States equivalent... $J 

1,936,942 
1,859,096 

623,508 

*167,100 

40,548 

*10,867 

214,679 

$57,534 

1,880,828 

$504,062 

2,385 

*639 

71,311 

*19,111 


Gold in the Scandinavian Countries. 

[From the Bankers’ Insurance Magurine, London, May, 1916.] 

The recent action of the Swedish Government in relieving the Rank nf 
from its statutory obligation to accept gold at a fixed price has been followed °nrvWH™ 
to a Copenhagen correspondent of the Economist, bv a measure in the Danish Folke 8 
Jing abrogating until October 16 next the simih* obligatioVSLn the NaUonal Bik 
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Bank of Norway will follow the exafnple of Sweden and Denmark, though the am 
ments which have led to this line of action are not set out,. It is true that the 
amounts of gold held by the three Scandinavian banks have increased very con 
dderabfy?bS so have the amounts of their notes in circulation, as may be seen from 



1915 

1916. 


Country. 

Gold. 

United 

States 

equiva¬ 

lent. 

Circula¬ 

tion. 

United 

States 

equiva¬ 

lent. 

Gold. 

United 

States 

equiva¬ 

lent. 

Circulation. 

United 

States 

equiva¬ 

lent. 

Sweden... 
Norway... 
Denmark. 

£6,293,000 

3.081,000 

5,288.000 

$30,624,885 

14,993,686 

25,734,052 

£14,982,000 

7,308,000 

11,479,000 

$72,909,903 

35,564,382 

55,862.554 

£,8934,000 

4,083,000 

6,184,000 

$43,477,311 

19,869,920 

30,094,436 

£17,298,000 

10,426,000 

12,247,000 

$84,180,717 
50,738,129 
59,600,026 


Thp derision not to permit the free exchange of gold seems to have been dictated 
1 rtf fffr + Vi-.it ten much eold would cause inflation and speculation, but it is hard 
by the few that-too obv ja te this possibility, as if merchants who 

to see how b ti ,f aDegt met h 0 d of bringing home foreign balances are 

would import gold their only alternative is to leave their funds abroad at 

goXforkle upon a market where no particular demand 
or the loods wofld otherwise be imported in the normal counse. 

SWITZERLAND. 


Coinage of gold during the year 1915. 

FOR ACCOUNT OF THE SWISS NATIONAL BANK. 


Denomination. 

Pieces. 

Value. 

20 francs... 

10 francs. 

750,000 

400,000 

Francs . 
15,000,000 
4,000,000 

1,150,000 

19,000,000 

Total. 




The above gold coinage was made from gold bars supplied by the National Bank 

lW5 n there was a proposed gold coinage to the amount of 
9 oS) 000 francs—one-half in 20 and one-hali in 10 franc pieces-for account of the 
('nnfpderation but this coinage was not earned out for the reason that the 
unusually high price for fine gold would have made the total loss to effect it consider¬ 
ed? beyond the customary loss, so they were only able to make the gold coinage of 
19 000,000 francs for account of the National Bank by leaving out the above-mentioned 

ad There a wa8 01 no g s e iiver coinage for 1915, except the recoinage of 5-franc pieces from 

pr oYthe silvef coins retired in 1912, 200,000 francs in 50-centime pieces were again 
recoined in 1915. 

FOR ACCOUNT OF THE SWISS CONFEDERATION. 


Denomination. 

Pieces. 

Value. 

C0P f£ntimcs . 

3,000.000 

2 ,000,000 

4,500,000 

Francs. 

15,000,000 

4,000,000 

4,500,000 




9,500.000 

23,500,000 
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Of the copper coins minted in 1915, there were 1,000,000 two-centime pieces and 
1,000,000 one-centime pieces carried over from 1914, which were not previously coined 
for lack of time. On the other hand, the coinage of 1,000,000 ten-centime nickel 
pieces for 1915, which was not carried out for want of time, must be carried over to 
1916. The Swiss public treasury will be by no means embarrassed by this carrying 
over, as they have a sufficient stock of ten-centime pieces on hand. 

Final balance of the Swiss National Bank on Dec . 31 , 1915 . 

[From the eighth business report.] 


Bank stock. 


Gold bars. 

Gold coins (Swiss and foreign) 

5-franc pieces. 

Fractional coins. 

Foreign bank bills. 

Other cash balances. 

Treasury notes. 

Treasury notes of old issues... 

Total. 


Francs. 

United 

States 

equivalent. 

35.334,197.93 
214,798,206.08 
51,237,635.00 
973,168.74 
192,327.25 
3.981.85 
17,103,150.00 
84,011,400.00 

$6,819,500 

41,456,054 

9,888,860 

187,828 

37,119 

769 

3.300,908 

16,214,200 

403,654,066.85 

77,905,236 


The amount of bank notes of old issues outstanding on December 31 1915 was of 
3,379,700 francs ($652,282). On December 31, 1914, the amount was 3,845,050 francs 
(<p / 42,0aD). 

The retirement from circulation of the Swiss Confederation treasury notes by law 
conformably to the monetary agreement between the National Bank and the “ Union ” 
of 30,000,000 francs ($5,790,000), was to have taken place early in the year 1915. Of 
circulation jthere would, therefore, remain in possession of the bank onlv 
963,565 francs, inclusively, as follows: J 


Denomination. 

Francs. 

United 

States 

equivalent. 

20-franc notes. , 

10-franc notes. 

414,420 
280,100 
269,045 

$79,983 

54,059 

51,926 

5-franc notes. 

TotaL. 


963,565 

185,968 

The note circulation of the Swiss National Bank (including outstanding notes of 
early issues and the Swiss Confederation notes) was as follows: g 

Date. 

Francs. 

United 

States 

equivalent. 

Dec. 31,1915. 

465,608,600 

455,888,905 

$89,862,460 

87,986,559 

Increase in 1915. 


9,719.695 

1,875,901 

Uncovered notes in circulation on December 31, 1915, were as follows: 


Francs. 

United 

States 

equivalent. 

Average note circulation. 

Metallic stock i . 

409,876,000 

289,273,000 

$79,106,068 

55,829,689 

Total uncovered notes. 


120,603,000 

23,276,379 


<£& WWCh am0UDt 241 ’ 529 ’ 000 fnmCS ( * 46 ' 615 ' 097 ) “ 80W and 47,744,000 francs ($9,214,592) was in 


























































OPERATIONS OF THE MINT SERVICE. 
Metallic stock. 


175 



Gold. 

United 

States 

equivalent. 

Silver. 

United 

States 

equivalent. 

1914. 

Francs. 

195,061,000 

241,529,000 

$37,646,773 

46,615,097 

Francs. 

17,212,000 

47,744,000 

$3,321,916 

9,214,000 

1915. 

Increase in 1915. 

46,468,000 

8,968,324 

30,532,000 

5,892,676 



Stock of gold bullion and foreign coins. 



Value. 

United 

States 

equivalent. 

Gold bullion: 

Francs. 
66,791,478.68 
797,523.25 

$12,890,755 

153,922 



67,589,001.93 

32,312,175.75 

13,044,677 

6,236,250 

Against the following: 22 271 .225.80 


35,276,826.18 

35,334,183.60 

6,808,427 

6,819,497 

The n5d bullion-on haAd bee. 31, 1915, was 11,412.85 kilos, 900/1,000 line, 

valued at 3,096 francs P er •. 

57,257.42 

11,070 



The stock of foreign coins was as follows 



Value. 

United 

States 

equivalent. 


Francs. 

33,553,590.74 

36,136,258.23 

$6,475,843 

6,974,298 

Purchased in 1915. 

69,689,848.97 

21,111,450.91 

13,450,141 

4,074,510 

Amount sold. 

48,578,398.06 

48,558,778.33 

9,375,631 
9| 371,844 

Exchange value on Dec. 31, .. 

Loss. ... 

19,619.73 

3,787 


Reserve funds. 


--- 0 f Mar. 27,1915, the reserve funds 

After the conclusion of the P nera .--••••• ', v bjch decided that 10 per 

~ 7« nVr’’27."sec. i. ? f t_ h ®h» reckoned f° r > tber0 ' vas (ou d 


Conformably ‘to art. 27 seer i %*&%£ r( , k0I1 cd , 

cent of the average of gato® m# M follows- 


tobea clear gain in the year 


to bo. 


Value. 


Francs. 

1,995,620.45 

445,238.03 

2,440,858.48 


United 

States 

equivalent. 


$385,155 

85,931 


471,086 
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TURKEY. 


Coinage of gold and silver during the fiscal year ending Mar. 81,1916. 


Denomination. 

Pieces. 

Value. 

Gold: 

5 liras (pounds). 

2 J liras. . 

Ilira. . 

484 

30 

2,989,609 
9,175 
22,420 

Turkish 

■pounds. 

2,420.00 

75.00 

2,989,609.00 

4,587.50 

5,605.00 

ilira. . 

ilira. . 

Total. 

Silver: 

10 piasters (1 medjidie).. 

5 piasters (i medjidie)... . 

3,021,718 

3,002,296.50 

581,530 
834,600 
17,460 

58,153.00 
41,730.00 
349.50 

2 piasters. . 

Total. 

-1.| 

1,433,590 

100,232.50 


melted^at tlfe mmt C ° m lmported in 1914 amounted to $150,000, most of which was 


Production of gold and silver during the fiscal years ending Mar. 81, 1907-1912. 



Fiscal years. 

Gold. 

Silver. 



Weight. 

Value. 

Weight. 

Value. 

1906- 7. 

1907- 8. 

1908- 9. 

.. 

drams. 
6,537,424 
6,097,049 

3 937 fi14 

Turkish 

pounds. 

94,793.25 

88,408.125 

Kilos. 

763,338 

712,912 

Piasters. 
363,228.625 
318,078.125 

«ni 00 4 Q7 r \ 

1910- 11..""" 

1911- 12. 

. 

771,620 

1,509,398 

64,989 

57,095.75 
11,188.50 
22,379.125 
987.00 

523,151 
110,282 
277,664 
14,304 

184,824.eio 
39,150.25 
92,294.00 
6,403.40 


metric toms. 379 at 161,920 Turkish pounds. 


Silver ore, 8,900 


“““ .,00* ofgoU^ Hlver ^ in the ^ m Dec ^ J9JJ 

Coined in banks, in circulation, etc.: Turkish 

Cold coin . pounds. 

Silver coin. 66,181,1 

Distribution oi tbe above ,too t „ y ^ ~. " “ ’ 

g0l ' ernwCT “ and tort nou, outstanding 


133 

321 


at the end of the year 1915. 


Designation. 


Government. 

Imperial Ottoman Bank.. . . 

1 C <> v c«d by gold dc^U^hTa^,' ~~ 


Notes out¬ 
standing. 


Turkish 
pounds. 
( l 5,583,094 
\ a 7,240,000 
3,420,000 


Gold 

holdings 


Turkish 

pound*' 

Ha 

1,140,000 


Covered by German treasury bonds. 
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G^nmntre^myboifd^ ° f 20)000)000 Turkifih pounds authorized, covered by 

aboU^^.^yla\^ re ^eiSum C dumig < 19]^6- 1 ^i^ie r st in |*Q^ ^ IV 916 ’ when ik "« 

average, 12 to 15 per cent! g ’ Hlghest) 19 P er cent; lowest, 5 per cent; 

The Turkish Monetary Reform. 

[Translation of an editorial in the Lloyd Ottoman of Apr. 16,1916.) 

The monetary reform projected by the Ottoman Government for many years has 

“«“«*■ Step Zi^ 6 J 8 ^’ whl , ch thou gh provisional, becomes effective at 
once, and which was published yesterday. By this law Turkey has got rid of a 
system of double standard in order to adopt the gold standard of all monetary States 
it simplifies the rates of exchange of the currency, which were often so weird and 
varied between one province and another, and it remedies the lack of small change 
caused chiefly by certain unhealthy speculations. 

This monetary reform had been announced nearly 40 years ago by the Government 
Article 10 of the “Kararnam6 ” of 1296 (1880) said that the Government would take 
the necessary measures to unify the Ottoman monetary system. By the reform of 
1844 the Ottoman Government had established the double standard on the basis of 
1 to 15.0909; i. e., at the price of 62.3 per ounce of silver. Although the “ KararnamS ” 
of 1296 provides by article 1 for the gold pound as monetary unit, the real gold stand¬ 
ard was not introduced, as the gold and silver coins retained an unlimited value, and 
nothing had been done to regulate the rate of exchange. The law published yester¬ 
day, on the contrary, introduces the real gold standard as according to article 4, silver 
or nickel coins are legal tender only up to 300 or 50 piasters, respectively, and they 
have therefore only the limited role of fractional money. 

The new reform does not only modernize the Turkish monetary system; that would 
be a simple theoretical progress, besides which we shall mention the whole series of 
practical advantages. In the first place it suppresses the difference of the rate of 
exchange of the gold pound and the silver 20-piaster piece, which differs from prov¬ 
ince to province and from city to city, and also according to the merchandise. In 
Constantinople these two principal coins had a changeable rate which was inex¬ 
plicable but had been consecrated by long usage. 

The Turkish pound, which in banking business and in large business transactions 
was worth 100 piasters, was accepted by the Government at 102.60 piasters ( 5 & silver 
mediidies at 19 piasters): in daily use it was worth 108 piasters, but varied between 
107 and 109 piasters, while between 1870 and 1880 it was worth from 102 to 105. The 
silver medjidie of the common value of 20 piasters was accepted only at 19 by the 
Government offices. A few years ago there was (perhaps it still exists) a difference 
in the rate according to the nature of the merchandise, and the merchants who kept 
their books on the basis of the gold piaster were obliged to make lengthy calculations. 
These variations in the rate, appreciable as they were m the capital, were still more 
onmnlicated in the provinces and there were no less than 88 different rates for the 
nound cold or the medjidie. In the Vilayet of Aidin, for example, the medjidie was 
worth 184 to 33 piasters, according to the merchandise, and the pound silver was worth 


fronTlOO to 179 piasters. At Jerusalem tne mediicue was worm * piasters, wmcn 
amounted to 255*piasters for the pound; in the hedjaz the medjidie was worth 54 

^"The^onsenue^K^w^t^^tli^poor^eople, especially the ignorant peasants, 


were 


losUn calculations which to them were incomprehensible, and they were shamefully 
explffited by money changers and other speculators Another consequence was the 
mC active commerce of gold and silver money between Constantinople and the 
SrLt pulq nf the provinces, especially those whose commerce was important. 

monly changers, but the public lost thereby, as did 
also the Static whose loss for the fiscal year of 1225 was estimated at 220,000, but could 

^rtide^Hhe^ew^w abolishes all these difference in the rates, agios etc., and 
themonetary Jffit-the piaster-is fixed at one one-hundredth of a pounl Moreover, 
artic?e > ^prohibits under penalty of imprisonment or a fine, any transaction tending 
toSodutS a difference in the rate, so that the business of the notorious money changers 
will he limi ter! to the changing of foreign money. .... . 

Tt mustnot be thought that this limitation in the payments in silver will influence 
tS financial market. The public tall undemtand gradually that itwa, 
wrong in attributing to the silver coin a value which did not belong to it since the 

58993°—16-12 
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depreciation of silver. The public must realize that the silver medjidie, by virtue of 
its weight of 24 grams and 55 milligrams, at 0.830, was hardly worth more than 8£ 
piasters, while Turkish paper was guaranteed either by a gold reserve or by German 
treasury bonds and that they were greatly preferable to the silver and nickel coins 
so eagerly purchased by the speculators. Once the public has grasped the truth of 
this statement, the monetary crisis will cease, and then the new law will appear to be 
what it is, viz, a most opportune and useful reform of the monetary system. 

The necessary conditions have been provided by the Government. The offices of 
the treasury and of the bridge will change paper money without any difference in the 
rate, and 100,000 pounds of old fractional money will be put back into circulation and 
a new issue of 500.000 pounds will help in the reform. Moreover, paper money for 
5 and 20 piasters, which are being printed in Germany to the value of 1,000,000 pounds, 
will facilitate enormously the transactions of daily business. 

Even if all silver money were withdrawn from circulation, the financial market 
would hardly be influenced because all this money, which was coined up to 1880, 
amounts to only 8,500,000 pounds (887,868,000 piasters). Since then very little silver 
has been coined. On the other hand, up to 1900, there had been coined gold pieces 
to the value of 34,744,000 pounds, to which must be added the pieces coined dur ing 
the reign of the present Sultan. Turkey therefore possesses a sufficient stock of 
gold, to which should be added the bank notes of equal value guaranteed by two 
great powers, Germany and Turkey, and redeemable in gold one year after the conclu¬ 
sion of peace. 

The monetary reform of the Government, although made in the midst of the war, 
represents thus a well-considered measure which will put an end to the confusion in 
the Provinces and will put order into the commercial transactions both of the capital 
and of the Provinces. 

Provisional Law on the Unification of the Currency. 

[Published in the Official Gazette of Apr. 1, 1332 (Apr. 14,1916).] 

Article I. The basis of the monetary system of the Ottoman Empire is the gold 
standard. The piaster is the monetary unit. 

Art. II. The piaster, which represents the monetary unit in gold, is coined in 
nickel and is worth 40 paras. The fractions of the piaster—the pieces of 20, 10, and 
5 paras—are in nickel; the pieces of 2, 5, 10, and 20 piasters are in silver; and those 
of 25, 50, 100, 250, and 500, are in gold. 

Art. III. The denominations, the weights, and the alloys of the Ottoman cur¬ 
rency are the following: 


Denomination. 


GOLD. 


25-piaster pieces.. 
50-piaster pieces.. 
100 -piaster pieces. 
250-piaster pieces 
500-piaster pieces 


SILVER. 


2 -piaster pieces.. 
5-piaster pieces. 
10 -piaster pieces 
20 -piaster pieces 


NICKEL. 


5-para pieces. 

10 -para pieces. 

20 -para pieces. 

40-para pieces (1 piaster) 


Weight in 
grams. 

Alloy. 

1.80414 

916§ fine. 

3.60828 

Do. 

7. 21657 

Do. 

18. 41420 

Do. 

36. 82850 

Do. 

2,40500 

830 fine. 

6.14000 

Do. 

12.27000 

Do. 

24.55000 

Do. 

1.7500 

Pure nickel. 

2. 6500 

Do. 

4.0000 

Do. 

6.0000 

Do. 


Art. IV. The limit of the amount acceptable in silver money is 300 piasters and in 
nickel money 50 piasters. No creditor can be obliged to accept a larger amount of 
money in silver or in nickel. 

T he rates of exchange of money accepted by custom in the different parts 
of the Empire are abolished. Speculations in money at higher or lower rates than 
the legally faxed value are prohibited, and the offenders will be punished according 
to Appendix III o£ article 99 of the penal code. F ® 
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the t f ndin ?.{ 0 differences in the legal rate of 

three months tn + 9^ e ^ ers Y 1 ^ be punished by imprisonment from 

will be snhWt^iT^ I£ the ® ffense i 8 - comm “ted by a company, the offender 

periodToTfrom^one^week to^^nmnth^ 11 ^ * phfle ° f bUSine83 ^ be d ° Sed f ° r a 

. If d ? bb3 mcurred prior to the date of the publication of the present law 
^ P^ yable ln ,‘ Piasters, without specifying in any way the amount or value of t he 
money, they shall be paid according to the rate of the money at the time the debts 
\vere contracted. If the kind or value of the money were specified, the debts shall 
be paid accordingly. 

The treasury constitutes an exception to this rule. It receives and pays money at 
the rate indicated in Article II. 

* n^ ar *il The ministerial decree relative of 1296 relative to money is abrogated. 

All other laws and regulations contrary to the provisions of the present law are also 
abrogated. 

PROVISIONAL ARTICLE. 


Art. IX. With the exception of Articles II and III, all other provisions of the 
present law apply also to money which, according to the law of February 28, 1331 
(1915), shall be valid until the end of the year 1333 (1916). For this kind of money 
the limit acceptable in payment for debts shall be the same as that for nickel. 

Art. X. The ministry of finance is authorized to elaborate regulations to insure 
the execution of the present law. 

Art. XI. The present law shall enter into force from the date of its publication. 
Art. XII. The ministers of justice and of finance are charged with the execution of 
the present law. 

5 Djemazi ul Ahr 1334 (26 March, 1332), 1916. 

Imperial Decree Relative to the Issue by the Imperial Ottoman Bank of 
Bank Notes of 1 Turkish Pound and of one-half Turkish Pound. 


Ramazan 18, 1332, and July 28, 1330. 

With the view of facilitating the commercial transactions, the Imperial Ottoman 
Bank has been authorized to issue bank notes of one Turkish pound and of one-half 
Turkish pound. In exchange, the Imperial Ottoman Bank will annul the bank notes 
of 100 and those of 50 Turkish pounds, for an amount equivalent to the value of the 
above-mentioned bank notes issued. 

The minis ter of finance is charged with the execution of this imperial decree. 


Law Concerning an Amendatory Paragraph to the Law Dated 10 Ramazan 
1332, in Regard to the Withdrawal from Circulation of the Mixed (Copper 
and Silver) Coinages and the Silver 20 and 40 Para Pieces. 

(Translation from Turkish Official Journal for Jan. 12/25,1916.] 

Article I. The following paragraph is added to the fifth article of the law dated 
July 20, 1330, concerning the withdrawal from circulation of the mixed coinages, and 

the silver 20 and 40 para pieces : . , .. . . . . 

“Only in case the ministry of finance considers it necessary, it may put mto circu¬ 
lation up to fifty thousand pounds of the said amount ’’ 

Art. II. This law is in force from the date of its publication. 

Art. III. The minis ter of finance is charged with the application of this law. 

Translation from the Turkish Official Journal for January 12/25, 1916. 


(No. 2418.] 

Law Concerning the Division into Two Equal Parts, in the Required 
Amount, of 1 and 5 Lira Notes, and the Issuance of the Same. 

A rticle I The required amount of the 1 and 5 lira notes issued in accordance 
with the law's dated March 31, 1331, and October 18, 1331, may be divided into two 
equal parts to pass current as one-half and 2* liras, and be put in circulation by the 

mi ART ry iI £ The" 1 paper money divided in this fashion is subject to the conditions of 
whole paper money, and possesses the same value; its circulation is obligatory and the 
provLons of the laws mentioned in Article I, are also in force with respect to these 

half notes. 
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Art Iv' Thllmf' ? “ «°« ce from the <iate of its publication. 
prSenUM asters of finance and justice are charged with the execution of the 

DeVt»d\^ and Chamber 

u :S=:SS£~'=-^= 

[Translation from the Official Turkish Gazette for Feb. 9/22,1910.] 

pounde^the^iuKan^'M'fi^OOO^OO^Tmtis^iirnmd 20 ^ h 9 i ncreMe <“7.240.000 Turkish 
“ Jij'* theGerman Government by the provisiousSf Sawdated October 18/31 

rndswiuS «fat^We r i“w“o7octuber **** 

ART e Tn V ?t f0r R thei5 ?;? nce “ f a, ‘ othOT aum of 1%WS pound? ’ “ 

- 2 ? - 

Chamber if kputie, is S ,“d fiSt £*& 

Law Relative to ™e Compulsory Acceptance op the Bane Notes Issued bt 

the Imperial Ottoman Bank. ** 

[Translated from the Official Turkish Journal for Mar. 10/23,1916.] 
m *’ Jt ,i 8 com P ulsor y to accept as money notes put into currency bv tho mo. 

l tn 1 ^’r3 h ° se r h0 o? H 0t obey tbis measure shall be punished by a fine of from 
1 *? 15 P TTT d ra’ °- r fr< T 24 . hours t0 1 month’s imprisonment. " * f 

from till mi . Du ^ ng tbe t , ime that this law is in force the Ottoman Bank is exemnted 
from the obligation of redeeming its notes in coin. K 1 exem Pted 

a RT ' at 'J™ la w is in force fr °m the date of its publication 

of llw. he numsters of J ustice and of finance are charged with the execution 

(This law was passed by Parliament on Feb. 23/Mar 7lQlfi t* h.j , 
mto provisional application bv the Government under date’of* July 21/Aue a Si 
I hereby proclaim that this law, which has been passed bv the a ]9 l 4) 

of Deputies, shall have the force of law and be ad£d to tK la4 ofTe Em^^ 

ASIA. 


BRITISH INDIA. 


Coinage of silver during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United States 
equivalent. 

New coinage: 

Rupee. 

1 C 1 17 ft£)A 

Rupees. 

15,147,080 


Half rupee. 

10,147,080 
1,600,268 
2,947,071 
4,331,524 

*4,913,712.75 
259,563.47 
239,007.46 
175,643.30 

Quarter rupee. 

800,134 

736,767/12 

Eighth rupee. 

Total. 

541,440/8 


24,025,943 

17,225,422/4 

5,587,926.98 
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There were no imports of United States gold coin and bullion into the Maritime Prov¬ 
inces of Bengal, Sind, and Madras in the calendar year 1915. The imports of United 
States gold coin into the Bombay Presidency amounted to 211 ounces, valued at Rs. 
13,274. It is not known whether these coins were made of standard gold, and therefore 
it is not possible to furnish the figures of quantity in fine ounces. The imports into the 
province of Burma consisted of 478 fine ounces of American gold dollars, valued at 
Ks. 30,575, and 492 fine ounces of American gold coin (presumably dollars) valued at 
Rs. 31,646. There were no imports of American gold bullion either into Bombay or 
Burma. 

* 

Production of gold and silver during the calendar year 1915. 


Source. 

Gold. 

Silver. 

Kilogs., 

fine. 

Value. 

United States 
equivalent. 

Kilogs., 

fine. 

Value. 

United States 
equivalent. 

Domestic production: 

From deep mines, placer 
mining, and dry or sili- 
cious ores. 

19,169.18 

Rupees. 

35,519,274 

$11,522,452 

8,860.81 

Rupees . 

466,483 

$151,327 





Approximate stock of gold and silver coin and bullion in the country on Dec. 81, 1915. 

Location. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 


Rupees. 

337,995 

6,615 

2,806,410 

1 127,573,815 

Rupees. 

570 

Rupees. 

43,814,000 

401,000 

5,809,380 

294,375,316 

Rupees . 

1,449,928 

In public treasuries. 

In presidency banks.‘'' ‘ 



Circulation . . 

130,724,835 

570 

344,399,696 

1,449,928 


2 Thegovemmettt of India does not possess any accurate miormauon 
coin in circulation. 

Government notes outstanding on Dec. 81, 1915. 


Designation. 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Government. . 

Rupees. 

623,449,070 

Rupees. 

189,073,808 

Rupees. 

294,375,316 
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Imports and exports of gold and silver during the calendar year 1915. 

GOLD, 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

# 

United Kingdom: Private. 

Rupees. 
4,698,779 

2,644,905 

15 

212,408 

15 

30,173 

34,625 

Rupees. 
34,532,856 

291,652 

Rupees. 

632 

Rupees. 

30,634,949 

Aden and dependencies: 

Private. 

Government. 



Bahrein Islands. 


113,790 

334,514 

626,280 

90,060 

75 

47,385 


Ceylon: Private. 

400 

10,230 

83,217 

1,485 

3,810 

1,245 

4,000 

Straits Settlements. 

Hongkong. 

Natal...... 

Mauritius and dependencies: Private. 



Western Australia. 

750,000 

00,000 

11,305,374 


South Australia. 



Victoria. 

i, 927,965 
382,115 



New South Wales. 

67,500 

1,926 

2,554,569 

21,950 

375,000 

15,000 

96,246 

28,720 



France: Private. 



Turkey, Asiatic: 

Ports in the Red Sea: Private. 

82,363 



Ports in the Persian Gulf- 

Private. 

65,100 


Government. 



Muskat Territory and Trucial Oman: Private. 


121,050 


Other native Arabian States. 



Persia: Private. 

1,170 

2,303,255 

24,750 


China. 


Japan. .. 


30,675,000 


Egypt: Private. 

71,100 
44,194 

417,915 


Italian East Africa.. . 



Total: Private. 




11,332,110 

375,015 

51,339,997 

32,098,636 

30,644,004 

Government . 






SILVER. 


United Kingdom: Private. 

Aden and dependencies: 

Private. 

Rupees. 

15,466 

414,258 

56,786 

1,811,805 

23,000 

Rupees. 
57,412,9S4 

2,147 

Rupees. 

42,589 

7,791 

306,000 

3,956,700 

4,000,120 

300,000 

955,562 

85,000 

Rupees. 

106,936 

Government . 


Bahrein Islands . 



Ceylon: 

Private . 

2,781 

180 

Government . .. 

Straits Settlements. 

15,881 

114 


Federated Malay States. 


Hongkong. 

278,820 

8,126,050 


Natal. 

1,790 

1,000,000 

3,000,000 


Mauritius and dependencies: 

Private......... 



40,563 

Government... 



Zanzibar and Pemba.- . 



10,453 

East African protectorates: 

Private...-. 


120 

500,000 

1,450,000 

Government...... 



South Australia... 


5,895,468 


Victoria. . 

9 



New South Walos. 

i,829,395 
41,250 



Now Zealand....... 


3 


France: Government... 

116,65i 
439,532 

33,049 


Turkoy, Asiatic: 

Ports in the Red Sea—Private..... 

38,672 



Ports in the Persian Gulf- 

Private ...-. 

153,000 

5,496,400 

381,200 

15,000 


Government... 



Muskat Territory and Trucial Oman: 

Private 

202,365 


17,982 

Government..*. 


Other native Arabian States. 

534,648 

1,171,149 

151,500 

500 

46 


Persia: 

Private. 

232,700 

12,000 


Government... 
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Imports and exports of gold and silver during the calendar year 1915 Continued. 

SILVER—Continued. 


Country. 


Imports. 


Coin. 


China.•*' 

Henjam Islands: Government. 

Japan. 

Java. 

Siam. 

EE TrW«.. 

Government. 

Italian East Africa. 

United States of America. 


Total: Private. 

Government. 


Bullion. 


Rupees. 

202,596 

8,000 

172 

* 330," 717 

24,006 

51,673 

895 


5,498,368 

384,610 


Rupees. 

3,430,000 


503,747 

4,000 


2,400 

225,000 


Exports. 


Coin. 


Rupees. 
.225 


53,836 

75,000 

825 


77,514,674 


11,446,116 

10,579,625 


Bullion. 


Rupees. 


176,114 


BRITISH NORTH BORNEO. 

Approximate stock of silver com “ s^utsSmgon^December 31, 1915! Issued by 

treasuries, $56,790. Government notes outstanain 0 on 

SK?e,ua. ,0 5 United State. dollar.gold. 
There is no other currency in circulation. 

CEYLON. 


• Classification. 

In public 
treasuries. 

In circula¬ 
tion. 



Rupees. 
13,513,930 
s 8,580,918 

R u pees. 

•6,153,642 

Silver coin. 

Total..... 

12,094,848 

6,153,642 

i Including f.f ^’mSae^on 11 behalVo* theSrren 
I^oSdilryWercoins. 

Government notes outstanding on Dec 

lote reserve, 
icy note rese 

. SI, 1915 

irve. 


Designation. 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal ten¬ 
der silver 
holdings. 

'--- 

Rupees. 

26,852,500 

Rupees. 

9,420,836 

Rupees. 

5,740,464 


Government... .. — — . 

- —aetual currency is the Indian rupee. A sever- 

There is no P^^y^Government proclamation, 
eign is fixed at rvs. 10 y 
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Imports and exports of gold and silver during the calendar year 191.5. 


Country. 

Gold: 

Imports, 

coin. 

Silver. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United Kingdom. . 

British India. 

Rupees. 
363,062 
30,750 

Rupees . 

59,407 

4,011,204 

3,125 

Rupees. 

388,124 

180 

Rupees. 

Rupees. 

2,000 

Holland. 

Hongkong. 

30 

112 


1,193 


Straits Settlements. 




Farther India. 

500 



2,500 

Farther Java. 

30 

60 



Sandwich Islands_ 

Japan 





Total. 





2,000 

394,044 

*127,828 

4,074,236 

$1,321,682 

388,304 

*125,966 

1,193 

$387 

6,500 

*2,109 

United States equivalent. 


CHINA. 

AMOY DISTRICT. 


The mint for the Fukien Province, of which Amoy is only a part, is at Foochow. 

there are no public treasuries in the Amoy consular district. Carolus dollars are 
held to cover note circulation, and Japanese (Formosa! silver yen to partiallv cover 
Taiwan bank-note circulation. r j 

CURRENCY IN USE IN AMOY, CHINA. 

The currency of the port of Amoy is unique in China, being based on an obsolete 
coin commonly called the “Spanish dollar” which has been adopted bv the Amoy 
agency of the Hongkong & Shanghai Banking Corporation as the unit for local ex¬ 
changes. As this bank is by far the most powerful in this district, they have been 
able to maintain this book unit, which has been adopted by all the foreign firms 
doing business here and by the Chinese firms in their business relations with for¬ 
eigners or foreign countries. Although at one time the Spanish or carolus dollar 
was in circulation in this locality, it ceased to appear as a coin of exchange about 45 
years ago and is now considered a curiosity in Amoy. The coins actually in use are 
known as “chopped yen,” and consist of Mexican dollars, Hongkong dollars and 
Japanese yen (based on silver and coined for use in Formosa), Indo-Ckina piasters 
and similar coins, which, if not mutilated by being “chopped ” or stamped are con¬ 
sidered as of equal value for ordinary exchange purposes. In quantity they are treated 
according to weight and the number which will buy “Spanish dollars,” the fictit : ous 
currency, is governed by the supply and demand, as an effort is made to maintain the 
Spanish dollar at par with Hongkong currency, and the fluctuations of the Spanish 
dollar are consequently governed by London gold exchange. The bank however 
reserves the right to refuse silver dollars by weight, accepting them only as single 
dollars at the rate which they have fixed for the relative value of Spanish dollars 
The Spanish dollar is supposed to be equal to 72 candarines (72 per cent of a Canton 
tael, or 0.900 fineness of silver, but in actual transactions it is seldom considered bv 
weight). * 

Although the silver dollar in current use is thus maintained at a normal value the 
small silver coins and copper currency are depreciated and are subject to st’romr 
fluctuations, the small silver coins being discounted at from 8 to 10 per cent and the 
copper coins from par to a discount of 30 per cent. The excess of gold or silver dol- 
krs in the market can be contro led by regulating the value of the Spanish dollar 
although the average relative value keeps the Spanish dollar above the silver cur¬ 
rency in circulation varying up to 2 per cent. Spanish currency has denreciated 
below the value of current silver coins as much as 3t per cent as in tho ,-Kn 
The Bank of Taiwan, which is a Japanese bank k«£ra itT^rn^fnt* £ Ji “J 1 : 

S Z tt SpaDiil1 d0llar 38 the SUndard of the P°i and the same appli^to the 
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CANTON. 

Coinage of silver during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 


2,743,633 
22,332,400 
688,000 

1 $2,743,633 
2 4,466,480 
*68,800 

20 cents. 

10 cents . 

Total. 

25,764,033 

7,278,913 



1 Canton subsidiary coin, equal to about $1,137,520 United States currency. 
* Canton subsidiary coin, equal to about $1,693,131 United States currency. 

3 Canton subsidiary coin, equal to about *25,387 United States currency. 


Total amount of old silver coins received at the mint during the calendar year was 
884 964.74 taels, equal to $541,605.76 in United States currency. 

Total amount of foreign bank notes issued in Canton, $22,000 haikwan currency, 

equal to $9,680. 


Premium on gold during the calendar year 1915. 



Actual gold 
coin over 
gold drafts. 

Selling 

T. T. on 
New York. 

Highest.. 

Per cent. 

1 h 

h 

45? 

41J 

40 1 3 

Average. 

1 



Imports and exports of silver during the calendar year 1915 . 1 



Country. 

Imports. 

Exports. 


Coin. 

Bullion. 

Coin. 

Bullion. 

Foreign countries (not segregated)... - 

$609,374 

$1,S53,066 

$5,813,535 

$6,304 


i United States currency. 


CHUNGKING PROVINCE. 

Coinage of copper during the calendar year 19151 
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Bank notes outstanding on Dec. SI, 1915 .* 


Bank of issue. 

Issued. 

With¬ 

drawn. 

Outstand¬ 

ing. 

Bank of China. 

51,500,000 

1,080,000 

} $500,000 

52,080,000 

Bank of Communications. 

Total. 

2,580,000 

500,000 

2,080,000 



1 Value in Chinese dollars. 


The local branch of the Bank of China had $355,000 in circulation on December 31, 
1915. 

The “ military notes ” no longer circulate in this part of the Province. A scheme for 
their redemption at slightly less than half their face value was devised last year by 
the provincial authorities, which was put into operation and continued until the 
pressure for funds for military purposes as a result of the political situation caused its 
suspension. These notes are now in the hands of comparatively few people. 

Imports and exports of gold and silver during the calendar year 1915. 1 


Country. 

Gold. 

Silver. 

Imports, 

bullion. 

Exports, 

bullion. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Chinese treatv ports. 

Inland water places. 

Total. 

$5,294 

$378,818 

$1,067,79S 
62,895 

$20,120 
200,134 

$2,482 

265,903 

$10,996 

77,197 

5,294 

37S, 818 

1,130,693 

220,254 

268,385 

88,193 


i Through maritime customs. Rate of conversion: 1 haikwan tael =$0,612 in United States money. 

Depreciated Currency. 


[By Consul E. Carleton Baker. In Daily Consular and Commerce Reports (Supplement), July 21, 1915 ] 

During the revolution of 1911 and 1912 millions of dollars worth of paper currency 
were issued by this Province. No one seems to know the exact amount but it very 
likely exceeded $18,000,000. These notes were not convertible during the first year 
but the Government promised to redeem them in silver at the expiration of'that 
time. Desultory attempts have been made to obtain silver for this purpose but 
without success. In the meantime the value of the notes greatly decreased ’ The 
flood of paper money had the usual effect, silver dollars tended to disappear "prices 
advanced, and the value of paper money declined. Artificial means were adoDted 
to bolster up the value of the paper currency, but they had very little permanent 
effect. A French expert was sent by the central Government to ChcWu in order 
to straighten out this difficulty, but he was apparently unable to cope with the sitiio 
Hon The paper dollar recently was worth only between 50 and 55 cents in silver 
The Government for a time offered to exchange copper cash for paper dollars FnV-PJ 
ties for doing this, however, were excessively limited, and the effect was almost neg¬ 
ligible Copper cash was coined in such, unlimited quantities that the value wLs 
soon reduced. There ceased to be much inducement, therefore to evrhanti .L ^ 
money for copper currency. As efforts to redeem the paper money have^f^ P<?r 
unsuccessful, an attempt is now being made to destroy it. from time to tim«T,f T* 
to reduce the amount of the outstanding notes and thereby to rai-e tbfdr, f 111 °mu r 
effect of this policy was beneticial as far as it went.TCSiiT 21 ’ 16, The 
rency is heavily discounted and continues to be a very disturhinVflf , pap f^ °i U , r ' 
detrimental to the interests of legitimate trade. bln& lactor highly 
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FOOCHOW. 

Gold and silver used in the industrial arts during the calendar year 1915. 



Gold. 

Silver. 

Classification. 

Kilos, fine. 

Value. 

Kilos, fine. 

Value. 


453.500 

$278,950 

9,523.500 

$147,781 


Approximate stock of gold and silver coin and bullion on Dec. 31, 1915. 



In shops. 

In banks. 

In circu- 
lation. # 

Gold bullion. 

Silver coin. 

Silver bullion. 

$2,789 

ij054 

" '*2581366’ 

‘"'$516,'666 

3,843 

258,300 

516,600 

Government and bank notes outstanding on Dec. 31,1915. 


Issued by— 

Notes out¬ 
standing. 

Gold 

holdings. * 1 

Legal-ten¬ 
der silver 
holdings. 


$110,700 

553,500 


$18,450 

221,400 

Banks of native ownership. 

664,200 


239,850 


a»^;°low€«t r , a 39 per'cen^aver^et^l.Wp'wc^^ 


i The premium on | 

3S curren< 
jurrency 

Imports ami export, of gold and silvcrdurinp the cakrolar year 1915. 


gS&sg&B&as 


Gold*. 

Silver 1 . 


China ports. 


Imports. 


$9,129 

1,601,023 


Exports. 


$1,136,341 


i Gold bullion. 


s Silver coin and bullion. 
HONGKONG. 


Approximate stock 


Classification. 

In banks. 

In circula¬ 

tion. 

. 

$580,700 

34,654,757 

512,706 

| $26,292,371 


Canton subsidiary coins 

i Values in Hongkong 


as 
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ie ^ lai 't e i' e d Bank of India, Australia, and China has sterling securities deposited 
with Crown agents valued at $1,850,000. Mercantile Bank of India (Ltd.) has 
securities from Crown agents, £68,040 (United States equivalent, $331,117). 

Premium on gold during the calendar year 1915. 



SeUing quotation (T. T.). 


Highest. 

Lowest .*.]”’***’. 

Average.. 

1 Per Hongkong dollar. 

Hongkong’s Coinage Problem. 

[From Consul General George E. Anderson, Hongkong, Oct. 16,1915.] 

o« T ^f f^ mggle °!- the c -?!° n 7 of Hongkong to overcome the difficulties which have 
ansen in connection with the discount of its subsidiary coinage as compared with 

d f* r ; and " ll , h . ,he dUcouM »' tW standard “h erXta "m- 
pared with the paper bank notes which are promises to pay such dollars, is shown in 
the financial returns of the colony outlined in the annual budget In his statement 

Heniy'wfay^said: coun<dl “*« October 14. the govegor of the colon “IS 

;-A large increase was necessary in the amount required to redeem subsidiary 

a°«nm e nf ° Q t ! ll8 , account $768,0CK). while it is now found that 

a sum ol $1 16-1.000 will be required, or $396,000 more than the original estimate 
A variety of circumstances have contributed to swell our loss on the" redenmtionof 
subsidiary coins and to cause a large excess on the vote in the current estimates to 

mJnf l * * * * !i at !°®f' In ,- tile fi f ret P lace -. after the estimates had been framed the Govern¬ 
ment adopted a policy of purchasing subcoins in the market, and it continued that 
policy, taking advantage of the high rate of discount till February in this vear AltS 
gether coins to the face value of $1,275,000 were purchased and sent Lome to b£ 
demonetized Although $500,000 of that sum represents purchases madeandsent 
home in 1914 the proceeds were not brought to account till this vear. The loss on 
this large item was. therefore, not included in the estimates for this year Iifthe 
second pfcce an item which has swelled the cost is that of insurance agaW war risk ® 
"a f Ur ?u CaUSe ls - t ^, at tbe coins, being old, were dirty and a little light through wear 
A foiirth cause is the fact that during the current year while the parity of silver has 
ruled at about Is. /id. to the dollar, the rate of exchange has ruled at a fraction over 
Is. 9d. Our coins are sold as bullion but the proceeds are credited in the Treasury 
doUar unit.®’® exchange, with the consequent loss of about l*d. on^eJ? 

The estimate for the current year, $768,000, was the estimated lo« a ot * 

on retiring $4,800,000 during the year. The estimated loss of 16per cent wa?t trifle 
more than the average loss on retiring coins in previous years TlL,mh 
of the exchange value of the dollar and paper dolff and fhe hS exchange 
the loss was swelled to about 21 per cent foie colony, by 

opportunity to buy the subsidiary coins cheaply retired a fntnl ft^ CeP i tl0na J 
$5,550,000 during the year, instead of the $4,800,planned and At °| 

$1,164,000. The coins retired up to 1914 wereWfac^ 
drawn at a loss to the colony of $1,684,734. With the sum retied* 
total amount withdrawn from circulation and melted to date is *17 Ofi^nnn i the 
of $2,848,73-1, all out of a total coinage of $42,000 000 4,bont cnl a loaa 

sum, at a cost of more than a tliird of the entire loss, has beenretired duringtha® " h °? 
year. The appropriation for this same purpose for the next ve-i r i a Ai. t ^S5- ,UTent 

although it is believed that the sum required in all probability wilVhf 6 ^ a .^* 7 50-000, 
required for the current year, since there are indications that <inr>tv!l *f 6 alnn | ar to that 
for purchasing the coins will be had. 113 taat anot ^ er favorable period 

At the present time there is slight change in the relations nf tv>« ;i j „ 
the paper dollar issued by local banks to represent the silver ^lii ^, ve , r dollar and 
lating at a discount of 9 per cent compared with the naner rL,n° ar ’o \ e letter circu- 
at the present time are circulating at a discount of alloiit i i^ ^ ar ‘ Subsidiary coins 
the paper dollar. ot about 11 per cent compared with 
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MUKDEN. 

Coinage of silver during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 1 

10 cents. 

103,700 

79,244,650 

$16,370 

15,848,930 

20 cents. 

Total. 

79,408,350 

15,865,300 

% 


1 Small coin $l=United States gold $0.40. 


Gold and silver used in the industrial arts during the calendar year 1915 . 


Classification. 

Gold. 

Silver. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 1 

New bullion (bars). 

9,324 

$192,744 

130,979 
32,150 

$67,968 

16,683 

Old iflWftlrv nlate etc . 

Total....... 



9,324 

192,744 

163,129 

84,651 



i Based on the average price of silver with exchange at par, $0.51892. 


The approximate stock of silver coin on December 31, 1915, was $23,882,115, 
which was held in banks and in circulation. 



Bank notes outstanding on Dec. SI, 

1915. 


Designation. 

Notes outstand¬ 
ing. 

Legal-tender 
silver holdings. 


$18,300,903.70 

$8,565,814.83 





Imports and exports of gold and silver during the calendar year 19151 


Classification. 


Ore. 

Coin. 

Bullion. 


Total. 


, Rato of conversion: 1 haikwan tael=*0.012 United States money. 

States money. 

NANKING. 


Gold 

Silver. 

exports. 

Imports. 

Exports. 

$1,323 

* $82, 362 
763,451 

*$2io*i77 

372,808 

1,323 

845,813 

582,985 


Small coin $1—10.40 in United 


Coinage of silver during the calendar year 1915. 


Denomination. 


Pieces. 


29,100,273 


Value. 


$29,100,273 


Of 


which amount $ 10 . 000 ,304 wan new coinage and $19,159,960 «. -ecouage. 
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Gold and silver used in the industrial arts during the calendar year 1915. 


Classification. 

Gold. 

Silver. 

Ounces, 

fine. 

Value. 

Ounces, 

fine. 

Value. 1 

New bullion. 

240,643 

60,281 

$4,974,531 
1,246,119 

2,932,080 

733,020 

$1,521,515 

380,379 

Old jewelry, plate, etc. 

Total. 

300,924 

6,220,650 

3,665,100 

1,901,894 



1 Based on the average price of silver, with exchange at par, $0.51892 per fine ounce. 
Government notes outstanding on Dec. 31, 1915. 


Designation. 

Notes out¬ 
standing. 

Legal-ten¬ 
der silver 
holdings. 

Government 1 . 

$600,000 

$900,000 



1 Issued locally by Peking. 

The actual currency is as follows: Tael, Mexican and Yuan dollar. 


PEKING. 

Coinage of silver during the calendar year 1915 . 


Classification. 

Value. 

New coinage. 

#71 ozn oon 

Recoinage (domestic coins). 

iq 07c 7^7 

Total coinage. 


cq oft 747 


O V) Dm), • ‘tt 


United States gold coin imported during the calendar year 1914 amounted to $392. 
Product ion of gold and silver during the calendar year 1915. 


Source. 

Gold. 

Silver. 

Kilos, 

fine. 

Value. 

Kilos, 

fine. 

Value. 

Domestic production (from all sources). 

4,220 

$5,000,000 

567 

$20,000 



The approximate stock of silver coin on December 31, 1915, was about $581,004 944 
in circulation. 
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Imports and exports of gold and silver during the calendar year 1915} 


# Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin, j Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Europe. 


.i 


$92,248 
2,569,805 

$29,616 

169,320 

$112,706 

50,820 

America. 


$12,968 

$111,505 

$7,234,044 

48,226 


Asia (including 
Burma). 



India. 




$16,342 


1,293,978 

623,157 

224,942 

Straits Settle¬ 
ments. 




72,468 


Saigon and Ton¬ 
kin. 




7,344 

1,449 

5,310,709 
736 
264,752 
537 


157,121 
. 267,444 

15,182,487 

5,627 

Siam. 







Hongkong and 
Macao. 

$36,355 

16,093 

8,222 

934,252 

2,449,298 

535,647 

Dutch Indies 

Japan... 

435,706 


30,968 

2,453,652 

248,819 

1,965,894 


Korea. 


83,270 

26,315 

32,107 
5,133,593 

Siberia .. 





Total. 







472,061 

29,061 

153,695 

10,991,461 

5,601,869 

7,077,245 

17,215,178 

6,712,972 



l Kate of conversion, 1 haikwan tael equals 50.612 in United States money. 


Monetary Reforms—Note Issue. 


American Minister Paul S. Iteinsch, Peking, Fob. 12. In Daily Consular and Commerce Reports, 

Apr. 3,1916.J 

Progress has been made toward unifying the currency since the four Government 
mints operating in different parts of the country have been using identical dies to 
manufacture sil ver dollars. At the same time the old silver dollars are being recalled 
from circulation and reminted. If this reform is thoroughly carried out a umform 
currency will be established so far as the silver dollars are concerned. The new 
7 n „ like are noW current everywhere without being subject to discount. 
For the January^M^h^ 6 1916^ quarter, the United States Treasury rate for the new 
Chinese ^ is 41.1 cents. It is further proposed to take steps soon to 

prohibit the use of buHmn as ^ be j cy ° 0 f gradually making the banking 
The ministry of finance thig " nd ir [ vie ^ regulations were issued by presi- 

evstem more centralized regulating the issue of notes by banks other 

*»«*• “ n A a ‘ e f 8h^ TOey pS are to bo tamed by banto estob- 

than the Bank of Chma. i ney j which had not issued notes prior to that 

lished after the date mentionedl or by banksn tho expir Stion of the 

date. Certain ^{foSis "tinuenote issue within a period to be fixed 

life of tho bank, while BWjottJMMnoonnmixe^ ^ require d to keep 50 per cent 

bv the ministry . Banks jperm £° J ul th0 remaining 50 per cent in public bonds 
of the amount of the n°to issue in ^ ■ “£ b . ulk8 are a ] S o required to submit reports 

and reliable commercial Becuri ■ finance, and must also submit them- 

W ™ 

SHANGHAI. 

Approximate stock of gold and slice, coin and bullion on Deo SI, 191S. 


Classification. 


Gold coin.. 

Gold bullion.... 
Silver coin. 

Silver bullion... 

Total. 


In h anks . 


$1,583,451 

13,002,000 

22,805,208 


37,390,659 




























































192 


REPORT OF THE DIRECTOR OF THE MINT. 
Government and bank notes outstanding on Dec. 31,1915. 


Designation. 

Notes out¬ 
standing.! 

Chinese Government (supported banks). 

Banks of issue (foreign). 

$2,638,264 

o 9 qg onq 

Total. 

o, zyo, yuo 


Oy id/ 

1 Value in gold dollars. 


The Shanghai office of the International Banking Corporation made the followin'* 
statement regarding the premium on gold: ° 

“ It is difficult to give an answer on the point you raise in view of the fact that as 
silver is the currency in China, gold is Quoted merely as a commodity and has no 
direct premium or discount, as compared with the silver currency in China. The 
only comparative basis on which we can work is the gold price of silver in America 
and on this basis during the middle of 1915 gold was at a discount, inasmuch as it 
was profitable to buy gold bars in China and to ship them to America, while toward 
the end of the year gold advanced in price and might be said to be at a premium, 
making imports of gold from America a profitable transaction in exchange. * * * 
The local price of gold fluctuates hourly; it is a speculative medium among Chinese 
and there may be a dozen quotations in one day.” 

Imports and exports of gold and silver during the calendar year 1915. 



Gold. 

Silver. 

Country. 

Imports. 

Exports. 

Imports. 

Exports. 


Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Europe. 






$92,248 

2,569,805 



America. 


$12,968 

$114,505 

$7,234,044 
48,225 
72,467 
880,109 
1,850,143 


$169,320 

39,664 

5,109,502 

$50,820 

007 OQQ 

India and Bunnah. 



Straits Settlements. 






004 0/40 

Hongkong and Macao.... 

$36,170 
435,706 



$850,004 

158,572 

341 

501,251 

1,965,895 

527,245 

Japan. 


30,939 


Korea. 




Siberia. 







* 1QQ 









Oy XOOy O 4/0 

Total. 

471,876 

12,968 

145,444 

10,084,988 

1,008,917 

5,129,199 

5,318,486 

6,233,898 



The above figures are in United States gold dollars. Kate of conversion, 1 haikwan tael equals $0,612. 


GOLD CURRENCY DISCUSSION IN CHINA. 

[From Daily Consular and Commerce Reports, May 10,1916.) 

The Eastern Times, one of the leading Chinese daily papers at Shanghai, publishes 
an article in which it states that after several years consideration the Government 
at the date of writing, March 25,1916 ; had in view the establishment of a gold currency 
in the near future. The Times, in its discussion of the subject, stated: 

“Most nations adopt a gold currency, for those in which a silver currency is still in 
use constitute only a very small minority. Commercial relations between modern 
nations are so intimately woven that the country which uses a silver currency is often 
called upon to suffer great financial losses in its dealings with another owing to differ¬ 
ences in exchange. For this reason the Government has for the past few years been 
contemplating the reform of the present currency by adopting a gold standard, and 
had it not been due to the want of funds and the lack of the necessary quantity of gold 
it is possible that the reform would have been already carried out. However in 

S ite of the numerous obstacles in the way, the Ministry of Finance is reported to have 
icided that preparations should be made in order that the reform may be carried 
out without further delay. The establishment of the Bureau of Gold Miffing last year 
was really the preliminary step toward the realization of the new scheme, and! although 
as yet not much has been accomplished, the Government is determined tiat a gold 
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currency must be introduced if the country does not wish to suffer any further loss in 
its intercourse with, the foreign Powers, especially in the payment of the installments 
on various loans and indemnities.” 

SHANTUNG PROVINCE. 

The coins at present in use in this Province are Mexican and Chinese dollars, 20 
and 10 cent pieces, copper and brass cash. The Chinese dollars are mostly the coinage 
of the Tientsin mint, others being at a discount. The 20 and 10 cent pieces are in the 
main from the Mukden mint. The former exchange at the rate of about 6 for a dollar, 
with the latter worth half as much, although they are much fewer in number. Copper 
“cents” or “10-cash” pieces fluctuate from 128 to 145 per dollar. The exchange 
quotations of all coins vary from day to day. _ The silver coins are not used to any 
extent in the interior, where little commerce is carried on with the other ports. In 
the interior coppers and brass cash are still practically the only coins used, while silver 
in the form of “shoes” is used for making large payments. 

SWATOW. 

Imports and exports of silver coin during the calendar year 1915. 1 


Country. 


Hongkong and Macao. 

Siam.. 

Japan. 

Dutch Indies.. 

China ports. 


Total. 


Silver. 


Imports. 


$755,062 

1,449 

.736 

731,200 


1,488,447 


Exports. 


$1,373,450 
267,444 
54 
5,627 
769,447 


2,416,022 


i No gold in any form was imported or exported in 1915. 


* - 

Above values in United States curren^Ljap^^e'yen (silver)^ dragon dollar, 

French piasters, Philippine pesos, and venous 

others. TIENTSIN. 

Banking Connections-The Mexican Dollar. 

[By Consul-General Fred. D. Fisher. In Snpp.em^o Daily Consular and Commerce Report, Nov. 11, 

The foreign banking in this ^oAmerican 

enough to meet tno 1 1 American trade and intere u oweV er. probably expen- 

toThe nativo^turoncios^Jhe^Pei^a^t^ll^a^d 

by ,he nole i,8UM ° f the “ tlV6 

banks. 

58993°—16-" w 
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REPORT OF THE DIRECTOR OF THE MINT 


New Dollars in China. 

[The National Review, Shanghai, Feb. 13.J 

The Tientsin mint has been very busy recently coining the new dollars with the 
President’s head on one side and an inscription on the other, and a large number of 
20-cent pieces from the old die have also been struck off. The latter were put into 
circulation on Thursday and the dollars yesterday in quantities. They are both well 
executed and handsome coins and do credit to the mint officials. 

Mr. Far T. Sun" will leave Peking shortly on a tour to Hupeh, where he will make a 
general examination of the accounts of the Hupeh mint. The new dollar will be coined 
and introduced into Hupeh and Hunan. The new dollars minted by all the mints 
will now be alike in weight, design, and value. 

FEDERATED MALAY STATES. 

Gold production in 1914 and 1915. 


State. 

1914 

1915 

Weight. 

Value. 1 

Weight. 

Value. 1 

Perak..*. 

Ounces. 
935 
64 
13,273 

£3,625 

248 

51,433 

Ounces. 

1,285 

142 

*17,214 

£4,9*0 

5o0 

66,704 

Negri Sembilan. 

Pahang. 

Total. 

14,272 

55,306 

IS, 641 

72,234 



i Value at £3 17s. 6d. ($18.86) per ounce. Did not pass customs exports. 

* Includes 1,195 ounces exported in early part of January, which was omitted in the returns furnished. 


Quantity and value of gold, gold dust, and auriferous by-prodvicts exported from Gold Coast 
and Ashanti Colonies during the year 1915. 


Name of company. 


GOLD COAST. 


Abbontiakoon Mines (Ltd.). 

Abosso Gold Mining Co. (Ltd.). 

An cobra Dredging Debentures. 

Akoko Main Reef (Ltd.). 

Mr. W. H. Jones. 

Broomassie Mines (Ltd.). 

Cinnamon Bippo. 

Prestea Block A (Ltd.). 

Monkwa Gold Estates. 

Mr. William Allen. 

Tarquah Mining & Exploration Co. (Ltd.). 
Western Frontier Goldfields. 


Total for Gold Coast. 

United States equivalent. 

ASHANTI. 


Ashanti Goldfields Corporation (Ltd.).. 

Ashanti Quartzite Co. 

Ashanti Rivers and Concessions (Ltd.). 
Offin River Gold Estates (Ltd.). 


Total for Ashanti... 

United States equivalent. 


Grand total. 

United States equivalent. 


Gold and gold dust. 


Quantity. 


Ounces. 
66,354.80 
65,940.00 
664.04 
2,951.50 
268.90 
20,424.85 
966.05 
118,816.41 
643.00 
73.60 
55,621.10 
42a 40 


333,152. 65 


123,869.85 


531.10 
4,509.55 


128,909.55 


462,062.20 


Value. 


£ 

266,995 
258,120 
2,545 
11,814 
909 
66,643 
3,657 
431,171 
2,603 
300 
217,988 
1,734 


d. 

11 

5 
2 
0 
9 

6 

7 

8 
11 

0 

1 

9 


1,264,383 17 9 

$6,153,124.19 


£ S. 

471,054 1 


2,079 5 4 
18,034 8 0 


491,167 14 9 

$2,390,267. 70 


£ s. d. 
1,755.551 12 6 

$8,543 391.9S 


Auriferous by-products. 


Quantity. 


Pounds. 

3,395.000 


2,763.397 


20,520.000 
6,979.000 


33,657.397 


Value. 


£ s. d . 
56 3 0 


21,790 15 4 


1,350 0 0 


711 6 0 


23,90S 4 4 

$116,349.34 


91,352.000 


91,352.000 


125,009.397 


£ s. d. 
3,051 15 10 


3,051 15 10 
$14,851.36 


£ s . d. 
28,960 0 2 

$131,200. SS 
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CHOSEN (KOREA). 

Production of gold and silver during the calendar year 1915 . 


* 

Source. 

Gold. 

S 

Silver. 

Kilos., 

fine. 

Value. 

Kilos., 

fine. 

Value. 

Domestic production: 

5,101.6200 
524.4775 

$3,390,879 

348,648 

609.99 

$11,352 


X 1 V/Ail LrlCfvVl *aa*a**ahj« • - 

Total . 

5,626.0975 

3,739,527 

609.99 

11,352 



Note -The above figures are approximate only as, in cases where the reports are not yet complete the 
figures for the production for the previous year are used. 

Approximate stock of gold and silver coin and bullion in the country on Dec. 31, 1915. 


Classification. 


Gold coin. 

Gold bullion. 

Silver coin.. 

Silver bullion. 

Total. 


In public 
treasuries. 

In banks. 

In circula¬ 
tion. 

’$294,’i03 

i $793,668 
459,069 
20,227 

$3,405 
* 3,oii,636 

294,163 

1,272,964 

3,015,041 


i Includes $67,354 in foreign coins. 

Bank notes outstanding on Dec. SI, 1915. 


Designation. 


Notes out¬ 
standing. 



$17,142,179 

in notes oi the Bank of Japan is held, 


Gold hold¬ 
ings. 


i SI, 115,663 


i in addition, a reserve of $4,667,206 

and exports of gold and silver daring the calendar year MS 


Imports 


Country. 


Gold. 

Sib 

r er. 

Imports. 

Exports. 

Imports. 

Exp< 

arts. 

Bullion. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Coin. 

Bullion. 

$10,026 

14 

jy> 40Q 

$5,666,244 

$455,745 

$249,250 

$5,683 

$195,896 

$701 

7,268 

402 

44,568 

32,513 

. 



Ui>, 

73,449 

5,666,244 

463,415 

293,818 

38,196 

195,896 

2,307 


Japan. 

United States. 

China. 

Total. 

Mining Operations. 

, to Daily Consular and Commerce Reports, 

, By Consul General Ransford S. Miller, Seoul. jg, “Pg&.j 

i +£3 phospn Prior to annexa- 

odd i. 

<* — more *“ 9 '°“’ 000 

iii the number ot peopi« 
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REPORT OF THE DIRECTOR OF THE MINT. 


~ nd i con ®ti tute d 90 per cent of the total amount of minerals produced in this 

ly Z ten” GoieSJT* g ° M 11111108 ^ c<mces8ions *» 

***** 


AMERICAN MINING INTERESTS. 

^ om monly known as the American mine, operated bv the 
$1 686S^n 8 ?, l idated Mmmg Co of New York, with a capital of $5,00(^000, produced 
U ;?! 6 ’ 8 .' 78 in bl i l l j 0 ? du l nn « the fiscal year ended June 30, 1914 The output of the 

amounteTto V $700 d 88f E S ^r Ul M , ining C 'u'’ ° f Con necticut, with a capital of $500,000, 
amounted to $700,887 in bullion during the year 1914. In addition a newWv nf 

at Tul Mi Chang on the'Suan concession, which is experteJ to 

ginia (capita? $1 at ^!i ko1, The Chlksan Mining Co., of West Vir- 

SCci a ^capital, $1,000,000), report a yield amounting to $297,270 for the same period 

S concXoI 18 n ° W COnslderin ° an development of the plaS^rLte on 

r T! 1686 m 0 the most important of the American mining interests. Prosoectino- is 
i- ^X er ’ . ei . n ^ carried on continuously by Koreans, Japanese, and foreigners °but 

inwall pmbabiht^1:Tmaiis e r^i a R t ^T[r be t*s^+^ mS have , 1 be ® n “staked ” andtfiat ’what 
existing Sues 7 be ° rked m ° 8t advanta 8 e in conjunction with 

JAPAN. 

Coinage of gold and silver during the calendar year 1914. 


Denomination. 


Gold: 20 yen. 
Silver: 

50 sen.... 
10 sen.... 


Total. 


Pieces. 

Value. 

1,045,000 

1,873,644 

10,331,040 

Yen. 

>20,900,000 

936,822 
1,033,104 

12,204,684 

2 1,969,926 


United 

States 

equivalent. 


$10,418,650 

467.006 

515,002 


982,008 


82,myen^l339)fro 7 mr6co[nag8 e of foreign“coins 37 y6 “ (S33,966) ,rom smelting of domestic coins, and 
756,oJ9y^ ($599,399) from remelting of domestic coins, and 

Recoinage of gold and silver during the calendar year 1914 . 


Classification. 

Gold. 

United 

States 

equivalent. 

Silver. 

United 

States 

equivalent. 

Domestic . 

Yen. 

AC 197 

$33,966 

Yen. 


Foreign. 

00,137 

1 CO flOC 

10.593,456 

1 800,000 

$5,2S0,838 
398,800 

Total 

1 82,926 

41,339 

1 AAA ^ / J. _ HI _ __f 1 fl« A _i 1« A _ 

151,063 

75,305 

11,393,456 

5,679,638 


oil: 


States gold coin melted at the mint during 1914 amounted to 59,744 yen ($29,782). 
Approximate stock of gold and silver coin and bullion on Dec. SI, 1914 


Classification. 

In public 
treasuries. 

United 

States 

equivalent. 

Gold coin. 

Yen. 

132,770 

$66,186 

Gold bullion. 

Silver coin.... 

11,032,892 

21,547,021 

5,499,897 

10,741,190 

Silver bullion.. 



In banks. 


Yen . 

97,843,878 
121,548,232 
656 
169,060 


United 

States 

equivalent. 


$48,775,173 
60,591,794 
327 
84,277 


In circula¬ 
tion. 


Yen. 

38,082,768 


115,379,042 


United 

States 

equivalent. 


$18,984,260 

57,5i6,452 
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Bank notes outstanding on Dec. SI, 1914. 


Bank of issue. 

Convertible 

notes. 

United 

States 

equivalent. 

Gold coin 
and bullion 
reserve. 

United 

States 

equivalent. 

Covered 

public 

bonds. 

United 

States 

equivalent. 

Bank of Japan. 

Yen. 

385,589,096 

$192,216,164 

Yen. 

218,237,000 

$108,791,145 

Yen. 

167,352,096 

$83,425,020 






There are no Government notes. There are no bank notes not covered by gold 

COi Mdes b the 0 a n bove, the Bank of Chosen, in Chosen, and the Bank of Taiwan, in 
Taiwan, issue bank notes. 

Production of gold and silver during the calendar year 1914. 



1 230,805.17 ounces 

2 4,848,784.88 ounces 


s 172,594.06 ounces. 
4 17,531.07 ounces. 


ft 46,875.99 ounces. 
6 51,412.99 ounces. 


Imports and erport, of 9 old and silmr during the calendar year ^ 

Gold. 



Country. 


China... 

British America. 

France... 

Dutch Kast Indies... - 

Germany. 

Hongkong. - - - - — * - - - - 
Kwangtung Province. 

Philippine Islands. 

Russia in Asia..-- 

Straits Settlements 

United Kingdom.. 
United States 


Total.. - - : —; 
To and from Taiwan- 
China and Hong- 

To and°from Chosen 
(country not re¬ 
ported) 


Imports. 


Coin. 


Yen. 

819,504 

.4 

30,000 

'24, 463 


Bullion. 


Yen. 

6,123,570 


38,’i08 

'66,242 

1,896 


Exports. 


Coin. 


Bullion. 



Yen. 

1,378,000 


"2, 430,000 

6 , 220,000 

.i'666 

'io,oio,ooo 


26,039,000 


Yen. 


Coin. 

Bullion. 

Coin. 

Yen. 

9,200 

’*'5,' M3* 

"6*666 

59,981 

Yen. 

1,816,221 

'"ioMii 

Yen. 

2 11,321 

4,162 
13,158 

'639 ,'744 
. 80,000 

!' " 2 , 827 ' 

S 13,220 

80,694 

1,922,54 

0 764,432 

57,117 

1,35 

5 4,093 

138,535 

37,56 

8 . 


Bullion. 


Yen. 

1,452,937 


1,005,436 
188,100 
200,000 


2,846,473 

3,657 

10,577 
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REPORT OF THE DIRECTOR OF THE MINT, 


PERSIA. 

Coinage of gold and silver during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

Gold (new coinage): 

Tomanis or achrafis. 

18,793 

91,720 

25,288 

Krans. 

375,860 

917,200 

101,152 

$ tomanis or penzh^zaris. 

\ tomanis or doh6zaris. 

Total. 

135,801 

1 1,394,212 

Silver (new coinage): 

5 krans.... 

443,051 

4,299,318 

1,273,998 

292,569 

252,262 

14,005 

2,215,255.00 

8,598,636.00 

1,273,998.00 

146,284.50 

63,065.50 

11,204.00 

2 krans. 

1 kran. 

10 chais. 

5chais. , 

3 chais.. 

Total. 

6,575,203 

12,308,443.00 



1 United States equivalent, $109,027. 


The gold recoinage consisted of foreign coins as follows: 


Rubles (Russian). 

Pounds (Turkish). 

Francs (France and Belgium) 


221,345=1113,904 
10= 44 

5,350= 1,033 


Total. 


226,705= 114,9S1 

The silver recoinage consisted of the following: Domestic coins, 9,730 pieces of the 

I no tro Inn nf 91Q *7QA lrr«irm 4-1 —_ * i i . 



A few gold foreign coins are used in the industrial arte and a great many old domestic 


silver coins. 


Gold and silver returned from use in the industrial arts , deposited at the mint for coinage 

during the calendar year 1915. 


Classification. 


Gold. 

Silver. 

Kilos., 

fine. 

Value. 

United 

States 

equiva¬ 

lent. 

Kilos., 

fine. 

Value. 

United 

States 

equiva¬ 

lent. 

Silver (old plate). 

18.532 

Krans. 

128,224 

521,798 

66 

Krans. 

14,774 

52,511 



Imports of gold and silver during the calendar year 1915. 


Country. 

Gold coin. 

Silver bullion. 

Krans. 

United 

States 

equivalent. 

Krans. 

United 

States 

equivalent. 

England. 



6,007,839 

4,612,690 

$1,021,332 
784,157 

Russia. 

1.298,555 
11,S00 
512 

5220,754 

2,006 

87 

France and Belgium. 

Turkey. 

Total. 



1,310,867 

222,847 j 10,620,539 

1,805,4S9 
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SIAM. 

Coinage of silver during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 


5,000,000 

2,500,000 

2,044,000 

Ticals. 

5,000,000 

1,250,000 

511,000 

$1,854,500 

463,625 

189,530 


1 PalUll)^ Vi uv ' i * 1 / " •••••••*••• 

9,544,000 

16,761,000 

2,507,655 


»< «*• - 

50,000 ticala. 

Approximate Hod ofrilvcr coin and ailver bullion in Oe country on Dec. St, 1915. 


Classification. 


Silver coin.... 
Silver bullion. 


In public 
treasuries. 


Ticals. 

20,353,906 

2,929,894 


United 
States 
equivalent. 


$7,549,264 

1,086,697 


T.,«, n. no information at tha miniatry of financa a. to tha amount hald in bank, 
and in circulation. 


Designation. 


Government. 


Notes out¬ 
standing. 


Ticals- 

35,783,625 


United States 

equivalent 


$13,272,147 


Gold holdings. 

United States 
equivalent. 

Legal-tender 
silver hold¬ 
ings. 

Ticals. 

l 14,639,201.83 

$5,392,689.96 

Ticals. 

21,244,423.17 


United States 
equivalent. 


$7,879,556.55 


Imports 


IvoproiwD^ - 

ami export, of yold and » **» It. calendar year ««• 



Country. 


Slnguporo... 

Itungnong. • - 

China. 

India...- 

Indo-i'liUm . • • 

United Kingdom . 


Imports. 


Coin. 




TicaU. 


is,037 



IS.037 
$7,024 


a,’268,000 
231,000 


2.4S4.000 

1921,310 


Imports. 


Coin. 


Exports. 


Coin. 


Bullion. 


Tic.Is. 

760 

778,000 

988,056 

212,216 

23,005 


2,032,727 
$753,937 


Ticals. 
227,580 
200,000 

27J, 8(i6 


707,446 

$262,392 


Tic Is 


43,112 

43.912 

$16,287 
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AFRICA. 

EGYPT. 

Coinage of silver during the calendar year 1915. 
[In Egyptian pounds.] 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 


825,000 

2,502,000 

5,604,000 

£165,000 

250.200 

280.200 

$815,612 

1,236,764 

1,385,057 



8,931,000 

695,400 

3,437,433 


?h?abo“ Gala'll jSSrirtS. St ^Birmingham, England. 

Production of gold and silver during the calendar year 1915. 


[In Egyptian pounds,] 


Source. 


Domestic production from deep 

mines 


Kilos, line. 


1228.143 
i 7,335 fine ounces. 


Gold. 

Silver. 

Value. 

United 

States 

equivalent. 

Kilos, fine. 

Value. 

United 

States 

equivalent. 

£29,317 

$144,917 

s 52.78 

£174 

$860.10 


2 1,697 fine ounces. 

. , ld an $ silver coin and bullion in the country on Dec. Si, 1915. 

Approximate stock of g 

[In Egyptian pounds.] 


Classification. 


Gold coin. 

Gold bullion... 

Silver coin. 

Silver bullion.. 


In public 
treasuries. 1 


£19,001 

.i76,'686 


United 

States 

equivalent. 

$93,924 
.873,' 376 



In banks . 2 


United 

States 

equivalent. 


£4,500,000 
*100 000 
100,000 
( 3 ) 


$22,243,950 

494,310 

494,310 

( s ) 


In circula¬ 
tion. 


(») 

£4, ioo'ooo 


United 

States 

equivalent. 


( s ) 

’$20,266,7i6 


2 Appr oximate figUr6S ‘ 
islanding on Dec. SI, 1915. 


4,100,000 
i Unknown. 


20,266,710 


i Actual figures. 

Bank notes ou 

[in Egyptian poundsj 


Bank of issue. 


Notes out¬ 
standing. 


National Bank of Egypt - - 

7^M^£3,163,S75 (*15 


£11,550,000 


United 

States 

equivalent. 


$57,092,805 



United 

Gold hold¬ 

States 

ings. 

equivalent. 

i £7,134,1'23 

$35,264,683 
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REPORT OF THE DIRECTOR OF THE MINT, 


Imports and exports of gold and silver during the calendar year 1915. 

[In Egyptian pounds.] 


Country. 


Gold. 

Silver. 

Imports, 

coin. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin, 

Bullion. 

Great Britain. 

India. 

Turkey. 

France. 

£3,860 

£302 

11,012 

96,892 

1,170 

11,425 

858 

75 

£587,370 

28,323 

.74*909’ 

35 

.i95* 

£695,798 

.23* 

47 

£2,040 

£1,693 

2,033 

1,465 

£24,590 

Italy 



Greece 

1,819 

83 


249 

568 

4,875 


Other countries. 

Total. 

United States equivalent... 

62 



5,762 

$28,482 

121,734 

$601,743 

690,832 

$3,414,851 

695,930 

$3,440,051 

2,040 

$10,083 

10,883 

$53,795 

24,590 

$121,550 


BELGIAN KONGO. 

Production of gold and silver during the calendar year 1914. 


Source. 


From placer mines. 


Gold. 


Kilos., 

fine. 


1,565.2 


United 

States 

equivalent. 


Silver. 1 


Kilos., 

fine. 


$1,029,448 


154.8 


United 

States 

equivalent. 


$2,639 


1 Derived from alloy in gold ingots. 

Approximate stock of gold and silver coin in the country on Dec. SI, 1914 . 


Classification. 


United 

States 

equivalent. 


Gold coin.. 
Silver coin. 


Total. 



789,756 


Bank notes outstanding on Dec. SI, 1914 . 


Designation. 

Notes out¬ 
standing. 

United 
States 
equivalent. 

Gold 

holdings. 

United 

States 

equiva¬ 

lent. 

Legal- 

tender 

silver 

holdings. 

United 

States 

equiva¬ 

lent. 

Bank of the Belgian Kongo. 

' Francs . 
6,567,000 

$1,267,431 

Francs. 

908,000 


Francs. 

3,184,000 



$175,244 

$614,512 



In consideration of the ordinance'’law*' Bel S fian J> on go; 
in regard to the circulation of bank notes prided hi*^^restriction 
convention, dated July 7, 1911- ^ viaea b> the articles 9 and 11 of the 
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Considering that it is important to take measures with a view to maintaining the 
circulation of gold and silver coin; 

In view of the emergency it is ordered: ^ , . Tr , . 

Article 1. The bank notes issued by the Bank of the Belgian Kongo are ltga 

Art ^ The exportation of gold and silver coin having legal tender in the colony 
is forbidden However, persons who find themselves under the necessity of leaving 
fhe colony may be able P with the authorization of the competent au^onties, to 
export certain quantities of which the total must not exceed the current needs of the 

V °Art’3 The director of finance and the commissioners of the district are designated 
to accord the authorization set ^ in je preceding ^ e re8ent ordinance law are 

and a hne o, «MW 

francs ($9,650), or one of these penahies only. ^ q{ tranBporti etc ., which have 

aiBted 5 in T S?c»mpSng n the infraction "described in aiffi 2) wall be declared, 

imme<lilttly e,feC,1Ve - 

|°Sf^. e orier 1 ai 4 thorires the Bant of the Belgian Kongo to issue notes of 5 
francs and 1 franc. 

TTNION OF SOUTH AFRICA. 


TRANSVAAL. 

is Shipped oversea. Mar year 1915. 


Source. 


Colonial production: 

From deep mines. 

From placer mining- - • 

Total. 



Gold. 1 

Silver. 1 

Kilos., fine. 

Value. 

Kilos., fine. 

Value. 

282,816.054 

114.352 

$187,957,146 

76,010 

30,051.495 

$517,041 



282,930.406 

188,033,156 

30,051.495 

517,041 



thA Transvaal. There 


Approximate stock of J ___ incircu- 

- In banks. lation. 

Classification. 


Gold coin -. 

Gold bullion. 

Silver coin -. 

Silver bullion.-.* 



. 35-173,587 


Total. 


i Ko information available. 
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REPORT OF THE DIRECTOR OF THE MINT. 
Bank nates outstanding on Dec. SI, 1915. 


Designation. 

Notes out¬ 
standing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Government 1 .., 






(»j 


1S? ^ overal P en t notes are issued. 

legal - tender notes > whieh are covered by securities of equal vail 

le deposited 


up 


o,Smth Africa - “ >■*> <**** 
Imports and exports of gold and silver during the calendar year 1915. 




Gold. 


Silver. 

Country. 

Imports. 

Exports, 

coin. 

Imports, 

coin. 

Exports, 

coin. 


Coin. 

Bullion. 

United Kingdom... 

Australia. . 

New Zealand. . 

Ascension Island.’".***’[. 

$2,921,053 

3,893,200 

$11,933 

'io' 

$1,732 

27,i70 

71,912 

151,348 

$55,118 

$1,689 

Southern Rhodesia.. . 

'11,091 


. 

1,290 

Northern Rhodesia. . 

Southwest Protectorate.. . 

. 

400,468 

599 

49,789 
12,726 

Portuguese East Africa...!!*.. 

United States.* ’ .. 

2,936,933 


24,333 

170,328 

i8;i52 

33,097 

Total. 

--- 

9,763,277 

12,098 

847,291 

73,869 

98,591 


the war. 


. . uurlI,g tne ^^Pean war will not be available until the end of 

Standard Bank op South Africa. 

(From the Bankers’ Magazine, London, June, 1916.] 

year, gross profits being about£7 v, h ° Se r1 0f the previous 

e result of the larger sum reserved for rebate on WlEotd?e° Wed a8maddecUne 


a s the: 


Year ended Dec. 31— 


1910. 

1911. 

1912. 


Notes In 
circulation. 


£1,142,808 
1,165,472 
1,177,291 


Cash, bul¬ 
lion, and 
money at 
call and 
short 
notice. 


£4,228,801 

4,540,809 

4,881,550 


Year ended Dec. 31— 


1913. 

1914. 

1915. 


Notes in 
circulation. 


£1,119,132 
1,121,025 
1,281,896 


Cash, bul¬ 
lion, and 
money at 
call and 
short 
notice. 


£6,153,144 
7,690,135 
7,983,923 


South Africa was severely hit at the onthronV ^ 

markets for some pf its most valuable products notablvdidm Z dlea PPearance of the 
but the gold-mining industry has assumed a Dosition^nf 8 ^ 00 ^ feathers, 

for the first time in its history every mine his eniove? ■fffn n ° Unt i importance > and 
labor. White, labor, owing to enhstmente halZen^ 11 ““Pkment of native 

mines has indirectly stimulated the general tr ido The “ctivity of the 

conditions in the union were much sounder after ti? do J 1 ^ t ^ at business 

were after 5 months, especially as South Africa’s own i^ on ?“ °, f war than they 
are far more satisfactory. The figures of the Standard and racial questions 

in deposits, though the “business” items on the otW • ^ show a satisfactory rise 
that the demand for accommodation has not beenZ appear to indicate either 
very cautious attitude has been the mltog^licfof toebaST U ° mal or * at a 
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GOLD PRODUCTION. 

[Reprinted from the Bulawayo Chronicle, Mar. 31,1916.J 

During the year (1915) there were crushed on gold mines 2,845,934 tons of ore, as 

ln ^he treated were 1,115,480 tons, as against 

968,357. lhe slimes also showed an increase, being 671,545 tons, as against 574,645. 
The total yield of gold was 915,029 ounces, of a value of £3,823,168 ($18,605,447), an 
increase of 60,548 ounces of fine gold, of a value of £24?,959 ($1,182,360), as compared 
with 1914. This, I think, must be accepted as exceedingly gratifying under the cir¬ 
cumstances, and testifies to the continued progress of the gold-mining industry. The 
value per ton shows a slight decrease, being £26 86s., as against £27 41s. for 1914. 
This is due partly r to the large tonnage crushed of lower-grade ore, and is evidence 
of the improved reduction methods adopted on equipments, which will compare 
favorably with any other quartz-mining country. The lower purchase price obtained 
from the banks has also reduced the realized value per ton. Amongst the 16 gold- 
producing countries of the British Empire it is most satisfactory to record that Rhodesia 
stands fourth, being only a very small amount under that of Canada. 

Summarizing the output of gold, the companies returned 598,453 ounces and the 
tributors and individual workers 316,576. The grand total of gold produced by 
southern Rhodesia to end of 1915 was £32,685,000 ($159,061,552)—a fairly colossal 
figure and confirmatory of the opinions held that Rhodesia, with capable management 
and adequate capital, will eventually rank amongst the highest of the gold-producing 
countries of the world. 

Gold and silver output , 1915 . 

[From report of executive committee, Rhodesia Chamber of Mines (Inc.), January, 1916.) 


Month. 


January.. 
February. 
March.... 

April. 

May. 

June. 

July. 


Gold. 


Ounces. 
70,082.36 
68,669.02 
71,733.32 
75,577.10 
76,410.47 
77,268.66 
80,669.14 


Silver. 


Ounces. 
13,802.27 
12,651.86 
14,152.30 
14,589.66 
16,191.16 

15.743.13 

16.214.13 


Month. 


August. 

September.. 

October.... 

November.. 

December.. 

Total. 


Gold. 


Ounces. 
82,544. 57 
76,929. 45 
81,161.29 
74,877.36 
79,106. 62 


915,029.36 


Silver. 


Ounces. 

16,829.53 

15,266.96 

17,606.84 

16,338.33 

15,846.66 


185,232.83 


Kor..-Th. total value of th.!oM -d £.7,1.. (*»,««• 

Output of gold from southern Rhodes*/or the year ended Dee. SI, 1915. 

[Kt0 „ Am«! a*™* «' Mb “ ) 7 “ 


Source. 


From milling. 

From concentrates... 

From sands. 

From slimes. 

From other sources.. 


Total. ••••• 


i 2,000 pounds to the ton. 


Milled or 
treated. 

Yield. 

Tons. 1 

2,845,934 

4,465 

1,115,480 

671,545 

Ounces. 
628,774. 58 
11,489.23 
158,749.12 
112,773.19 
3,243.24 

. 915,029.36 


Value. 


£2,628,008 

48,349 

662,094 

471,465 

13,252 


3,823,168 
























































































20G 


REPORT OF THE DIRECTOR OF THE MINT. 


MOROCCO. 


Coinage of silver during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

New coinage: Rials. 

1,154,351 

Rials. 

1,154,351 

$1,113,949 



Coined at the Paris mint. 

Approximate stock of silver coin in the country on December 31, 1915: In public 
treasuries, in banks, and in circulation (supposed* to be), 150,000,000 Hassani pesetas 
(peseta equals $ rial). 

Bank notes outstanding on Dec. SI, 1915. 


(In Hassani pesetas.] 


Designation. 

Notes out¬ 
standing. 

Gold hold¬ 
ings. 

Legal- 

tender 

silver 

holdings. 

Rank of the State of Morocco. 

5,000,000 


5,000,000 




Premium on gold during 1915, highest, 50 per cent; lowest, 30 per cent. 

Price of 1 pound sterling: Gold—parity, 25.22 Hassani pesetas; highest, 37.94 
Hassani pesetas; lowest, 32.87 Hassani pesetas. 


AUSTRALIA. 

VICTORIA (MELBOURNE). 
Gold coinage during the calendar year 1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Sovereigns . 


pi iio*r oon 

$7,970,543 

Half sovereigns. 

x, Do 1 , ooo 

A# X| 1)0/ 1 HoJ 

62,832 

Total. 

1*0, DOl 

305,772 


U, 700,671 

8,276,315 


Aj i Ooj OUu 


4s°to^Kuo l ^?oL # J 54 ’ 8#1) ™ r0C ° inaee ° f do “ coi “- R eeoinage *<>m foreign corns 


No silver coinage was executed at the Melbourne mint, the Australian Common¬ 
wealth currency being imported from London. The issues in Victoria for 1915from 

h^ia^T^Sdl treaBUry ’ UndGr Wh ° 8 ° C ° ntro1 lhis lk>s ’ hrfirlSeS 

British silver coin of tho face value of £28 695 r 

191 T 6 he MelbOUrU ° 1UiUt commencod Australian siWe^n^on 


Silver coinage executed at the. London mint during the calendar year 1915 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

2 shillings (florin pieces). 

i shilling.:.;. 

SlxixtnoR .. 

341,000 
1,004,000 
236,000 
636,000 

£34,400 

50,200 

5,000 

8,300 

$167,40S 
241,298 
2S,712 
39,905 

Threepence. 

Total. 


2,240,000 

98,700 

480,323 
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Gold and silver used in the industrial arts during the calendar year 1915. 


Classification. 

Gold. 

Silver. 

Ounces, 

fine. 

Value. 

United 

States 

equiva¬ 

lent. 

Ounces, 

fine. 

Value. 

United 

States 

equiva¬ 

lent. 


47,799 

£ s. d. 

186,117 7 1 

$905,740 

25,019 

£ s. d. 
2,710 7 10 

$13,190 


1 Issued by mint to jewelers and others. 


Amoun t o fg old reined from «. in A. ***** arts, deposited at A. mint for coinay, 

’ 9d ' 

($70,680). ^ OuKiow import iiimtf »« « , «* r " ,5 ' 


United States gold coin « 


Classification. 


Gold coin 1 . 

Gold bullion 


Value. 


£500 

61 


United 

States 

equivalent. 


$2,433 

297 


Production 


Brought by travelers. 

0 ,g„,d and aver daring the calendar year 

Gold. 


1915. 



— 

Value. 

Ounces, 

Value. 

Source. 

Ounces, 

fine. 

fine. 

_ 

218,660 
110,408 

$4,520,102 

i16,514 

S8,614 

■ —. . 

2,282,335 




... . ' ____ 

ffidne^. - — .H I!- 

, Nosilver mines in Victoria; in the country on Dec. SI, 1915. 

i t nnld and silver coin ana o ___ 

yroximate stock of g ____ incircuia- 

- _ In public in banks. tion. 
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REPORT OF THE DIRECTOR OF THE MINT, 


Government and bank notes outstanding on Dec. 31, 1915. 


Designation. 


Government.., 
Banks of issue. 


Notes 

outstanding. 

United 

States 

equivalent. 

Gold hold¬ 
ings. 

United 

States 

equivalent. 

>£42,217,106 

3 103,568 

$205,449,546 

504,013 

£15,114,392 
6,446,000 

$73,554,188 
31,369,459 


q t ' t V nf So oilrI™ . notes outstanding in the whole of Australia; those outstanding in the 
state of victoria alone can not be given, nor ollieiallv estimated. ® 

lawsand ariTsWU outstandii^?^ by priVat ° b&nkS * Australia > these notes having been issued under old 


Imports and exports of gold and silver during the fiscal year 1915. 


Country. 

Gold. 

Silver. 

Imports 

bullion. 

Exports. 

* 

Imports. 

Exports. 

Coin. 

Bullion. Ore. 

Coin. 

Bullion 

. Coin. Bulli 

ion. Ore. 

United Kingdom 
New Zealand.... 

United States_ 

Hongkong. 

South Africa. 

China. 

France. 

Germany. 

£164 

132,251 

61 

£1,029 

275,000 

'. 111,080' 

!.is’ooo' 

11 

. £1,657 

£253,201 

£1,011 

. 7 

. £14, 

£ 25 *!!!!!; 

873 £5,451 

110 . 

*‘*5*867 

£45,3i4 

.i2* 

Total. 

United States 
equivalent. 

132,470 

$644,694 

i 400,120 

, $1,947,184 

45,314 1,669 

$220,520 $8,122 

253,261 

$1,232,494 

1,018 

$4,954 

25 14, < 

$121 $72,< 

183 11,318 

>15 | $55,079 


NEW ZEALAND. 


Production of gold and silver during the calendar year 1915. 


Source. 


Gold. 

Silver. 

Kilos, 

fine. 

Value. 

United 

States 

equivalent. 

Kilos, 

fine. 

Value. 

United 

States 

equivalent 

Total output from all sources 1 .... 

13,151.63 

£1,694,553 

$8,246,542 

29,783.54 

£95,583 

$465,155 


1 Details of class of mining are not available. 


Approximate stock of gold and silver in the country on Dec. SI 1915 . 


Classification. 

In banks. 

United 

States 

equivalent. 

Coins of gold, silver, and other metals. 

£6,489,362 

CQ1 con 4 Qfi 

Total. 

461,154 

v’Hj OoUj 4oU 

2,244,206 

. 

6,950,516 

33,824,686 
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(Government notes in circulation on Dec. SI, 1915. 


Designation. 

Notes in 
circulation. 

United 

States 

equivalent. 


£3,097,815 

$15,075,517 





Imports and exports of gold and silver during the calendar year 1915. 


Silver. 



Country, 


United Kingdom....... 

Canada (via West Coast) 

Ceylon. 

Australia.. 

Solomon Islands (Brit¬ 
ish protectorate) . 

Fiji Islands. 

Fanning Island. 

German Samoa. 

Society Islands. 

Tonga.. 

United States (via 
West Coast). 










































































Calendar year 1914. 
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DIRECTOR OF THE MINT. 



835,029 
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INDUSTRIAL CONSUMPTION OF GOLD AND SILVER BY REPORTING COUN¬ 
TRIES DURING THE CALENDAR YEAR 1915. 


Consumption of gold and silver in the industrial arts during the calendar year 1915. 


Country. 

Gold. 

Silver. 

Country. 

Gold. 

Silver. 

United States . 

Argentina. . .-. 

Australia (Victoria). 

Austria 1 . 

Hungary 1 . 

$35,376,739 
506,687 
905,740 
52,444 
1,388,620 
23,394 
2,140,000 

278,950 

$29,891,271 ' 
9,565 
13,190 
16,569 
222,732 | 

China — continued. 

Nanking . 

Mukden. 

Great Britain . 

Portugal . 

Rwprl on 1 _...... 

$6,220,650 

192,744 

16,708,006 

1,639,653 

498,450 

719,783 

$1,901,894 
84,651 
4,151,360 
222,168 
133,371 
162,766 

Brazil. 

252,000 

147,781 

Netherlands. 

Total. 

China: 

Foochow. 

j 66,651,860 

| 37,209,318 


1 1914 figures. 
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REPORT OP THE DIRECTOR OF THE MINT. 

\ 

Foreign coins melted by various countries during the calendar years 1914 and 1915. 


Country. 

1914 

1915 

Gold. 

Silver. 

Gold. 

Silver. 

United States_ • 

QdO OAO 

$321,170 
7,543,264 
398,800 

""(■>). 

$214,491,800 

$375,477 

India. . 

y^u, Joy 

Denmark. . 

gem.. 

Persia. . 

Great Britain.— 

Total 

3i,846 

0) 

24,354 

2,853,943 

.i09,027 

744,186 

298,331 
’"'87,'634 
907,254 


5,013,454 j 

8,263,234 

218,223,310 | 

1,668,696 


1 No returns. 


VALUES OF FOREIGN COINS. 


fo1 *?valiHss calculated by the Director of the Mint were 


section 25 of the act of August 27 isq.i a * : ~~e 

t.h« ™i„a 11 ' 1894 j as the basis for estimating 

ed to the United States during 


tne value of foreign merchandise exportec 
the quarter beginning October 1, 1916. 


Country. 


Legal standard. 


Argentine Republic 


Gold 


Peso 


Monetary unit. 


Value in 
terms of 
United 
States 
money. 


$0.9648 


Austria-Hungary 
Belgium. 


.do. 

Gold and silver 


Crown 

Franc. 


.2026 

.1930 


Bolivia 

Brazil.. 


Gold.. 

-...do 


Boliviano 
Milreis... 


.3893 


.5462 


British Colonies in Austral¬ 
asia and Africa. 

Canada. 

Central American States: 

Costa Rica. 

British Honduras. 

Nicaragua.* 


.do 

.do 

.do. 

.do. 

do. 


Pound sterling 

Dollar. 

Colon. 

Dollar. 
Cordoba.. 


4.8665 

1.0000 

.4653 

1.0000 

1.0000 


Remarks. 1 


Currency: Depreciated 
paper, convertible at 
44 per cent of face 
value; exchange rate 
about $ 0 . 42 C 


Member of Latin 
Union; gold is the 
actual standard. 

12 $ bolivianos equal 1 
pound sterling. 

Currency: Govern¬ 

ment paper; ex¬ 
change rate about 25 
cents to the milr eis. 


Guatemala. 

Honduras. 

Salvador. 

Chile. 


►Silver. 


Gold. 



.3650 


nis T B h vallIbl“ ee Sh °™ fading are not to take the place 0 f the 


Currency: Inconverti¬ 
ble paper; exchange 
rate about 40 pesos 
equal SI. 

Currency: Bank notes; 
exchange rate about 
$0.35. 

Currency: Convertible 
into silver on de¬ 
mand: exchange 

rate about $0.42. 
Currency: Inconverti¬ 
ble paper; exchange 
rate, approximately, 
$0.14. 

consular certificate where 
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Country. 

Legal standard. 

Monetary unit. 

Value in 
terms of 
United 
States 
money. 

Remarks. 




(Amoy . 

SO.8146 
.8122 
.7792 
.7958 
.7530 
.8289 

.7022 

.7894 

.8061 

.7640 





Canton . 


China . 

Silver . 

Tael. 

Cheefoo . 

Chin Kiang. . 

Fuchau . 

Haikwan 

(customs). 

Hankow . 

Kiaochow... . 

Nankin . 

Niuchwang. . 
Ningpo. 

The tael is a unit of 
weight; not a coin. 
The customs unit is 
the haikwan tael. 
The value of other 
taels are based on 
their relation to the 



» 

.7832 

value of the haikwan 




Pek%. 

.7942 

tael. 




Shanghai 

Swatow. 

Takau. 

.7441 

.7525 

.8198 




Tientsin. 

[Yuan. 

.7894 

.5338 




Dollar...« 

Hongkong.. . 
British . 

.5358 

.5358 



Gold . 

! _ do - 

.Mexican . 

.5397 

1.0000 

Currency: Inconverti¬ 

Cuba. 

. do . 

.do . 

Peso . 

Crown....’ . 

1.0000 

.2680 

ble paper; exchange 
rate, approximately, 
$105 paper to $1 gold. 


. do . 

Sucre . 

Pound (100 piasters) .... 

.4867 

4.9431 

The actual standard is 
the British pound 
sterling, which is 
legal tender for 97$ 
piasters. 

Member of Latin 


. do . 

Mark . 

I'rnnn 


.1930 

.1930 

France. 

German Empire. 

Gold alia silver 

Gold. 

Mark. 

PftnnH st.prlinu.. . 

.2382 

4.8665 

Union; gold is the 
actual standard. 

Member of Latin 
Union; gold is the 

Greece.... . 

Gold and silver 

Drachma. 


.1930 


Gold. 



.9647 

actual standard. 

Currency: Inconverti¬ 
ble paper; exchange 
rate, approxiamtely, 
$0.16. 

15 rupees equal 1 pound 
sterling. 




. .3244 


Gold and silver 

T 

.1930 

Member of Latin 





Union; gold is the 


Gold. 

Van 


. 49S5 

actual standard. 

Currency: Depreciated 



1.0000 

w tiUBU ••••••••••••**** 

Liberia . 

.do. 

.do. 


.4985 

silver tpken coins. 
Customs duties are 
collected in gold. 
Mexican exchange rate 
violently fluctuating. 

Netherlands . 

Newfoundland . 

Norway . 

Panama . 

Paraguay . 

.do. 

.do. 

....do. 

Dollar.... 
Crown- 

. 

.4020 

1.0139 

.2680 

1.0000 

A. ,of pH 

;....do. 

Silver. 

/Gold. 

Peso. 


.4969 

,0959 

.0915 

currency. L/cprcuoiru 
paper; exchange rate 
1,550 per cent. 

Silver circulating 

above its metallic 
value; exchange 

value of silver kran, 
aj>proxi m a t e 1 y, 


\Silver. 


4.8665 

Peru .•. 

Philippine Islands . 

Portugal . 

Gold. 

.do. 

*[...do. 

Peso. 

Escudo... 

... 

.5000 

1.0805 

Currency: Inconverti¬ 
ble paper; exchange 
rate, approximately, 

$0.70$. 
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Country. 

Legal standard. 

Monetary unit. 

Value in 
terms of 
United 
States 
money. 

Remarks. 

Roumania. 

Gold. 

Leu 

SO.1930 
.5146 
1.0000 
.1930 
.3709 
.1930 

.5678 

.2680 

.1930 

.0440 

1.0342 

.1930 

--- 

Russia. 


Ruble.. 


Santo Domingo. 


Dollar 


Serbia. 


Dinar 


Sianf. 


Tical. 


Spain.. 

Gold and silver 

Gold. 

Peseta 

Valuation is for the 
gold peseta; currency 
is silver circulating 
above its metallic 
value; exchange 
value, approxi¬ 
mately, $0.20. 

Straits Settlements. 

Dollar.. 

Sweden. 


Crown 


Switzerland. 


Franc 

Member of Latin 
Union; gold is the 
actual standard. 

100 piasters equal to 
the Turkish £. 

Turkey. 


Piaster 

Uruguay. 


Peso 

Venezuela. 


Bolivar 







Changes in the value of foreign coins during 1916. 


Country. 

Monetary unit. 


Value, 1916. 


Jan. 1. 

Apr. 1. 

July 1. 

Oct. 1. 

Central American States: 

Guatemala. 

| 





Honduras.. 

>Silver peso. 

$0.3841 



$0.4969 

Salvador. 

) y . 

$0.4211 

$0.5029 

China. 

Silver tael, Amoy 

.0296 


.8244 

.8146 

Do. 

Silver tael, Canton 

. 6904 

Do. 

Silver tael, Chefoo 

. 6277 

.6883 

.8219 

.8122 

Do. 

Silver tael, Chin ICiang 

. 6022 

.6603 

.7885 

.7792 

Do. 

Silver tael, Fuchau 

. 6151 

. 6744 

.8053 

.7958 

Do. 

Silver tael,Haikwan(customs) 
Silver tael. Hankow ' 

. 5824 
. 6406 

.6386 

.7024 

.7626 

.7536 

Do. 

.8388 

.8289 

Do. 

Silver tael, Kiaochow 

Silver tael. Nankin 

• 5891 
.6101 

. 6459 
.6690 

.7713 

.7622 

Do. 

.7989 

.7894 

Do. 

Silver tael, Niuchwang 

.6230 

.6831 

.8158 

.8061 

Do. 

Silver tael, Ningpo 

.5905 

. 6474 

.7731 

.7640 

Do. 

Silver tael, Peking 

.6054 

.6637 

.7926 

.7832 

Do. 

Silver tael, Shanghai 

.6138 

.6730 

.8037 

.7942 

Do. 

Silver tael, Swatow 

.5751 

.6306 

.7530 

.7441 

Do. 

Silver tael, Takau 

. 5816 

.6377 

.7615 

.7525 

Do. 

Silver tael, Tientsin 

.6336 

.6947 

.8296 

.8198 

Do. 

Silver dollar (Yuan) 

.6101 

.6690 

.7989 

.7894 

Do. 

Silver dollar, Hongkong 

Silver dollar, British 

. 4126 
.4141 

.4524 

.4541 

.5402 

.5338 

Do. 

.5422 

.5358 

Do. 

Silver dollar Mevioan 

. 4141 

.4541 

.5422 

.5358 

Paraguay. 

Silver peso... 

. 4172 

.4574 

.5462 

.5397 



.3841 

.4211 

.5029 

.4969 
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Per capita. 

Total. 

$13.48 

1.67 

6.72 

.19 

2.02 



Paper. 

; 

$1.62 

6.20 

09- 



Silver. 

: 

$0.04 

.52 

.06 

1.38 




Gold. 

$13.48 

10* 

ro -r 
—i o 



Popula¬ 

tion. 

ii! 
” 00 

2,119 

600 

400 

1,226 

990,717 

Uncovered 

paper. 

4 j 

<N O • OO 
eo £3 .co 
'f N 'b* 

COCO • 

• 

5,971,053 

Stock of silver. 

Total. 

ill 

tig : 

$94 

314 

26 

1,688 

2,125,790 

Limited 

tender. 

Thou¬ 

sands. 

^ ^ o • 

OrHO* • 
OO CO ■ 

917,485 

Full 

tender. 

Thou¬ 

sands. 

ooogg 

5* 

CO 

1 

1 

Stock of gold. 

Total. 

Thousands. 

$10,527 

S3 

H N 

ko 

7,111,308 

In cir¬ 
culation. 

Thou¬ 

sands. 



$1,427,497 

In bank 
and public 
treasuries. 

Thousands. 

$16,527 

22 

H N 
iO ^ 

5,683,811 

Monetary unit. 

o. 

Pil 

liolivar. 

Peso. 

do_ 

Balboa. 

Peso. 



% 

Mone¬ 
tary 
stand¬ 
ard. - 

Gold... 
...do_ 

Silver... 

‘Gold.... 

Silver... 


0 

Country. 

South American States— 
Continued. 

Uruguay. 

Venezuela 1 . 

Central American States: 
Guatemala. 

V InoromiQ 

.. 

Panama. 

Salvador. 

t 

h 

i 

0 

H 


ft 

c8 


O 


& 

03 


a 

ui 


2 

o 

U 


o 


8 

CO CO 


coodorfoo 

^cococ* 


§5 • CD to o 

W ' rH rH 


CD ION o CD 

^ toroHTf CO 

rH * oi T}? • 


3 32S8 a 

zi ' 



Popula¬ 

tion. 

Thou¬ 

sands. 

$101,577 

6,026 

8,075 

250 

46,407 

315.156 


Uncovered 

paper. 

«c C5 • CO CO CO CD 

CO • CO 05 H rH 

So ■ o 

X *^cch io 

is % * 

g • : 

(J 

© 

Total. 

Thou¬ 

sands. 
$756,011 

10,000 

2,835 

4,780 

204,393 

112,194 

£ 

w 

«— 1 
o 

M 

1 

Limited 

tender. 

Thou¬ 

sands. 

$187,7139 

10,000 

2,835 

1,996 

204,393 

112,194 

02 

Full 

tender. 

Thou¬ 

sands. 

$568,272 

0 

0 

2,784 

0 

2 

Total. 

Thousands. 
$2,299,454 

249,527 

170,560 

1,140 

661,944 

42,412 

So 

o 

I 

In cir¬ 
culation. 

. $>. c* o* » i 

£<53 S3 : : 
JIUst : : 

L QO • • 

: : 

GG 

In bank 
and public 
treasuries. 

Thousands. 

$1,992,267 

241,995 
169,128 
1,140 
661,944 

42,412 


Monetary unit. 

Dollar. 

Pound sterling.. 

Dollar. 

Rupee. 

Pound sterling.. 
Pound sterling 
and rupee. 

6^ . 

: 

s 

53E 

Q Q Q 0 Q 

a 


o : : : : : 


g'5.5 

a Ea« g-O ; 

•Of §g£Sf 
£>« 
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%g 

>o ** ° 

II £3 
. 1 ? 
3a Is 

^ o S c 
« 0 
^ S 
© o « c 

£3 g£ 
EE P 
II |J 
§ © 
8&5 
S* Sj 
Sa s 

ee «•! 
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?! 
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in circulation must bo accepted with, resorvo. 
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WORLD’S PRODUCTION. 

The following table shows, by calendar years, the production and 
value of gold and silver in the world since 1860 : 


Production of gold and silver in the world since 1860 . 

[The annual production of 1860 to 1872 is obtained from 5-j-ear period estimates compiled by Dr. Adolph 
Soetbeer. Since 1872 the estimates are those of the Bureau of the Min t j 


Calendar years. 


1860. 

1861. 

1862. 

1863 . 

1864 . 

1865 . 

1866 . 

1867 . 

1868 . 

1869 . 

1870 . 

1871 . 

1872 . 

Total. 

1873 .. 

1874 .. 

1875 .. 

1876 .. 

1877 . 

1878 .. 

1879 . 

1880 . 

1881. 

1882. 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1007. 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

Total. 

Grand total 


Gold. 


Fine ounces. 


6,486,262 

5,949,582 

5,949,582 

5,949,582 

5,949,582 

5,949,582 

6,270,086 

6,270,086 

6,270,086 

6,270,086 

6,270,086 

5,591,014 

5,591,014 


78,766,630 

4,653,675 
4,390,023 
4,716,563 
5,016,488 
5,512,196 
5,761,114 
5,262,174 
5,148,880 
4,983,742 
4,934,086 
4,614,588 
4,921,169 
5,245,572 
5,135,679 
5,116,861 
5,330,775 
5,973,790 
5,749,306 
6,320,194 
7,094,266 
•7,618,811 
8,764,362 
9,615,190 
9,783,914 
11,420,068 
13,877,806 
14,837,775 
12,315,135 
12,625,527 
14,354,680 
15,852,620 
16,804,372 
18,396,451 
19,471,080 
19,977,260 
21,422,244 
21,965,111 
22,022,180 
22,348,313 
22,549,335 
22,249,596 
21,240,416 
22,758,808 


Value. 


$134,083,000 

122,989,000 

122,989,000 

122,989,000 

122,989,000 

122,989,000 

129,614,000 

129,614,000 

129,614,000 

129,614,000 

129,614,000 

115,577,000 

115,577,000 


488,152,195 


566,918,825 


1,628,252,000 

96,200,000 
90,750,000 
97,500,000 
103,700,000 

113.947.200 
119,092,800 

108.778.800 

106.436.800 
103,023,100 

101.996.600 
95,392,000 

101.729.600 

108.435.600 

106.163.900 

105.774.900 

110.196.900 

123.489.200 

118.848.700 
130,650,000 

146.651.500 

157.494.800 

181.175.600 

198.763.600 

202.251.600 
236,073.700 

286.879.700 

306.724.100 

254.576.300 

260.992.900 

296.737.600 
327,702,^00 

347.377.200 

380.288.300 
402,503,000 

412.966.600 
442,837,000 
454,059,100 

455.239.100 

461.980.500 

466.136.100 

459.939.900 
439,078,260 
470,466,214 


Silver. 


Fino ounces. 


Commercial 

value. 


10,091,001,474 


11,719,253,474 


29,095,42S 

35,401,972 

35,401,972 

35,401,972 

35,401,972 

35,401,972 

43,051,583 

43,051,583 

43,051,583 

43,051,583 

43,051,583 

63,317,014 

63,317,014 


547,997,231 

63,267,187 
55,300,781 
62,261,719 
67,753,125 
62,679,916 
73,385,451 
74,383,495 
74,795,273 
79,020,872 
86,472,091 
89,175,023 
81,567,801 
91,609,959 
93,297,290 
96,123,586 
108,827,606 
120,213,611 
126,095,062 
137,170,000 

153.151.762 
165,472,621 
164,610,394 
167,500,960 
157,061,370 
160,421,082 
169,0.55,253 
168,337,452 
173,591,364 
173,011,283 
162,763,483 
167,689,322 
164,195,266 
172,317,688 
165,054,497 
184,206,984 
203,131.404 
212,149,023 

221.715.763 
226,192,923 
224,310,654 
223,907,845 
160,626,019 
179,753,978 


6,963,628,238 


6,511,625,469 


$39,337,000 
46,191,000 
47,651,000 
47,616,000 
47,616,000 
47,368,000 
57,646,000 
57,173,000 
57,086,000 
57,043,000 
57,173,000 
83,958,000 
83,705,000 


729,563,000 

82,120,800 
70,674,400 
77,578,100 

78.322.600 

75.278.600 
84,540,000 

83.532.700 

85.640.600 

89.925.700 

98.232.300 

98.984.300 
90,785,000 
97,518,800 
92,793,500 
94,031,000 

102.185.900 

112.414.100 
131,937,000 

135.500.200 

133.404.400 

129.119.900 
104;493,000 
109,545,600 

105.859.300 

96.252.700 

99.742.600 
101,002,600 

107.626.400 

103.806.700 

86.264.700 

90.552.200 

95.233.300 

105.113.700 

111.721.100 

121.577.100 

108.655.100 

110.364.400 
119,727,000 

122.143.800 

137.883.800 

135.246.400 
88,845,464 
93,277,934 


4,399,454,798 


5,129,017,798 
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780.990,042 I 1C,144 



















































































































PART II. 


REPORT OF THE DIRECTOR OF THE MINT ON THE 
PRODUCTION OF THE PRECIOUS METALS 
IN THE UNITED STATES DURING 
CALENDAR YEAR 1915. 


225 


5S993°—1 


15 




















REPORT ON THE PRODUCTION AND CONSUMPTION OF GOLD 
AND SILVER IN THE UNITED STATES DURING THE CALEN¬ 
DAR YEAR 1915. 


The official estimate upon the production of gold and silver in the 
United States is made by the Bureau of the Mint and the Geological 
Survey working in conjunction, the latter making a mine canvass in 
each State and the former working backward from mint deposits 
through, refineries, smelters, and other reduction works to the figures 
of the mine production made by the survey. The two systems thus 
verify and support each other. ..... 

The gold production of the United States, including its insular 
dependencies, for the calendar year 1915 is estimated to have been 
$101,035,700, and the production of silver is estimated at 74,961,075 

fine ounces. , „ . . +1 • „ 

The output of gold in the United States including its outlying 

territories, in 1915 exceeded that of 1914 

excess $2,628,400 was from Colorado $1,295 500 ^ 

$834,700 from Montana, and $530,900 from Utah. Gams and losses 

on other sections were unimportant. .. • , Alaska is looked 

The construction of the cUmment mlwaymto 

forward to as a step likely t0 J‘ ilv0 : s no tlnng in sight upon 

opments in that Territory, off of mining 

which to base a prediction as to a - P European w ar m controlling 

operations except that the 0“®°* ho incidental effect of mcreasing 
copperand lead production will have the mciae^ ^ 

the yield of gold and silver h State follows, for which 

A brief review of mining conditions^ Survey . 
acknowledgment is made to the © 

ALASKA. 

V»v the Government was evi- 
The influence of railroad construction^ J d0Velopm ents in Alaska 
denced by the greatly. in f™ s °f nera l deposits was also stimulated 

bythrs 1!—X2 

Wat 2do 0 " C th« wXw 

especially in the Juneau 8“^ b p*j nce WUUam So™ d ™| lo ^ e de «,l- 

ber of other fields, > ncbld “f p 0 "insula. completion of 

Creek district, and the Kenaihenm ^ expecWd up0 „ comp 

opments in the inland ca F • made a considera¬ 

te Government railroad. ma ji e r placer ca p b the decline 
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fuel are available. When the operating costs aro reduced, large areas 
of lower grade gold-bearing gravel in the interior will be available 
for profitable exploitation. 

No new placer districts were discovered in 1915. Some new ground 
was opened up in regions known to be gold bearing. The most im¬ 
portant of thcso operations occurred in the Tolovana district. Some 
other placer properties were developed in the southeastern part of 
Seward Peninsula and in the lower Ruskoltwim region. 

The value of the gold produced in Alaska in 1915 is estimated at 
$16,702,144, and of the output of silver was 1,071,782 ounces, valued 
at S543,393. 

In 1915 about 38 per cent of the total gold production came from 
lode mines, compared w r ith 32 per cent credited to lode mines in 1914. 
In 1913 it was 31.6 per cent of the total. Thus a gradual transition 
from placer to lode mining is indicated. 

The auriferous lode mines produced during the year, gold and 
silver valued at $6,115,333, compared with an output valued at 
* $4,878,652 in 1914. These mines produced 91,341 fine ounces of 
silver in 1915 and 28,254 ounces in 1914. 

Twenty-eight gold lode mines, including several properties which 
made only small outputs, were operated the whole or a part of 1915. 
A number of gold prospects, some of which produced a little gold, 
were also worked. Of the producing mines, 13 were in southeastern 
Alaska, 5 on Prince William Sound, 4 in Kenai Peninsula, 3 in the 
Willow Creek district, and 3 in the Fairbanks district. It is estimated 
that these mines had an output of 3,020,607 tons of ore, compared 
with 1,738,127 tons in 1914. In 1914 the average value of the gold 
and silver contents for all the ores mined was $2.79; the average for 
1915 was $2.02. 

There were 212,801 fine ounces of gold and 81,934 fine ounces of 
silver recovered by amalgamation, and 80,788 fine ounces of gold 
and 9,407 fine ounces of silver recovered by cyanidation in 1915. 
The copper ores contained $153,121 in gold "and 897,839 ounces of 
silver valued at $455,234. The average recovery of gold and silver 
from copper ores was $1.65. 

The value of the placer gold produced in 1915 is estimated at 
$10,480,000; that of 1914 was $10,730,000. Compared with the pre¬ 
vious year there was a decrease in the placer-gold output from Ruby, 
Hot Springs, Fairbanks, and Chisana districts, and an increase from 
Seward Peninsula, Koyukuk, Circle, and Nizina districts, as well as 
from some of the smaller camps. It is estimated that about 700 
placer mines were operated in 1915, but many for only a part of the 
season; the number was 730 in 1914. 

Thirty-five gold dredges were operated in Alaska during 1915. In 
addition there were two tin dredges in York district, Seward Penin¬ 
sula, and one gold dredge in Kenai Peninsula, operated for short 
time only. Of these, 31 were on Seward Peninsula, 2 in the Iditarod 
district, T in the Fairbanks, and 1 in the Birch Creek district. Two 
of the Seward Peninsula dredges were working on placers containing 
both, gold and tin. It is estimated that these dredges handled 
4,600,000 cubic yards of gravel and made a gold recovery of $2,330,- 
000. The average gold content per cubic yard of the gravels mined 
is 51 cents. In 1914 there were 42 gold dredges operated which 
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handled 4,450,000 cubic yards, with a value of v,n non tt . 
Alaska S by dr 1 e 9 dgef.° ld *° Ta * Ue ° f S12 ’ 430 ’ 894 hid been mh/d in 

Deposits of bullion at the mints and assay offices credited to Alaska, calendar year 1915. 


Locality. 

Cold. 

Silver, fine 
ounces. 

Fine ounces. 

Value. 

Bonanza Creek. 

6.546 

$135.32 
164,250.02 
352,350.00 

2.04 
1,736.00 
2,022.30 
5,138.93 
.23 

Circle. 

7,945.595 

17,044.931 

28,531.138 

2.792 

Cooks In let. 

Copper River. 

589,790.97 
57.72 

Council. 

Eagle. 

3,647.390 
2.530 

75,398.25 

611.94 

Eureka. 

52.30 

.53 

Fairbanks. . . 

3,427.610 

70,855.61 

676.65 

Fairhaven . 

4.680 

96.74 

.38 

Id i tar or 1 _ . 

66,000.833 

1,364,358.30 

10,243.19 

Jack Wade Creek. 

29.148 

602.54 

5.45 
2.64 
413.67 

Juneau.... 

15.538 

321.20 

Kavnkuk . 

10,722.904 

221,662.10 
13,245.60 
2,868,499.16 


640.756 

79.45 
15,649.84 

d w 


138,763.647 


21.177 
130.333 
101.411 

437.77 

0 An 4 OO 

4. oZ 

1C 11 


Z, 094. ZZ 

O fiAA Q ^ 

IO. 1JL 
22.26 


z. uyo. oo 

ren dA 

6! 69 


36.740 
43.863 
2.381 
160,721.747 
13.862 

-05 -r 

Sf : 

CO 

CO 

11.04 

.54 

18,402.70 
21.01 
8,846.10 
5.03 
38.11 
2,676.90 
2.574.48 


55,590.363 

31.029 

176.535 

11,415.351 

11,013.167 

1,149, ItH. Iv 
641.43 
3,649.30 
235,976.25 
289,677.87 

Unknown. 

519,084.027 

10,730,419.16 

69,240.73 


ARIZONA. 

c cilv-er. copper, lead, and 

rhe value of the mine <,49 an increase of $ 30 , 850 , 320 , 

lc in Arizona in 1915 ^^0,806, 3 ^ 9 , ^ ^ approximate lv equal 
)vor 51 percent. . While the g were large increases an 

that of the previous year, ^ z inc. 1-1,4 a 0 _ 

.1,40 Af diver, copper, lead, ax 0 25 . a very slight do 


rd outputs of silver, coup » ’ G f $ 4 , 166 , 025 , a vei | 

,0 ®,lS P^^tnh ievTotVear. <* Vdf 

Rented rVie o, % ci «^du^ - t h Coctee and 
26,437, remained the ^largest P^ ial J aina te(for cya- 

ipai Counties followi »• . n f ro m ore * n tamed $ 1 , 821 , 171 , 

21,751, had its source f0 sm elters ^^“ted as fol- 

i. Crude ore skjPP^. fpj 10 gold output • 1( jg. copper ore, 

concentrates $384,100* siliceous ore, ^ Lb..’ e opper-lead ore, 
, according to its ore, $56,383, copi 

13,057; lead ore, s56 ’f„ 539 . n moes , an increase of 

)7 and lead-zinc ore, 5 649,020 County alone 

to ’silver output amounted t0 0f ' th is total, oirod with tes 

1,026 ounces, or -0 P® j y a vapai • s ^ Ter , or 3,945, • 

need 3,034,714 ounces,an t , r parto .oncentrates con 

half of this amount. ^Tpped to smeUe bulhon , 741,5,8 

os, came from crude oro ^ gold and 
>d 910,138 ounces; a 1 
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ounces. A large part of the increase in silver was due to the greater 
amount of lead ore shipped from the Warren district in Cochise 
County. Separated according to its source, the silver output was as 

STta ° rG ’ 994 ' 1 ? 4 ounces ; copper oro, 4,010,510 ounces; 

?~ ad ° ] 393,444 ounces; zmc ore, 64,547 ounces; copper-lead ore 
ounces; and lead-zmc ore, i72,103 ounces. 

there were 517 mines producing during the year, of which number 
only 40 were placer mines. The ore output was 9,612,550 tons an 
increase of 1,602,632 tons. A great part of this increase was due to 

oFthrtSnfn™ P frrif r ??o r , tleS m G ‘' a ’ GreenIe0 " Pinal Comities. 
Ui tlio total oie, 6,606,759 tons were concentrated to make 521 676 

*ro^? nCent / at ^ 2 ’ 614 ’. 897 tons were shipped directly to smelted 
o01,_<6 tons were tieated in gold and silver mills; the remainder be 

wS, b? de Up by slag - l i ud °y tailings. The most important increase 
was m cooper ore, with good increases in load ore, zinc ore and hTd- 
zinc ore, but there was a slight decrease in siliceous ore 

1915 w°as a 4?9 9^> SSf^^^^ing State, and the output in 
i' 7 oo Slo XSf 7 295 P? U11(1S ’ or au increase of 17 per cent; lead was 

ured^as^spefter^'as & 1 S ° f nearly 4 ? P cr cant i ail d zinc, fig- 

urea as spelter, was 18,220,863 pounds, an increase of 86 per cent. 

CALIFORNIA. 

The total yield of mine gold in California in 1915 was S'?? 449 oqc 
an increase of $1,788,800 over thnt of 101a w;a *1 ,442,296, 

0WPUt ° f th<! ' Stat6 
£w« P re m^, “fate 

drift, and 73 hydraulic - 5S dredges, 61 

ss’est thoTo , ?pCT 0 ore eld Sl d 7! n ff‘T. ] ! er ton “ gold and silver of 
S0.S6- the silver-load ore, 864.32; and the zinc ore* *3’09“ Th“ d ° re ’ 

t!7wJT4.89 g fr °“ "" ores <reated fn 9 'the sL a tIto 

2,2S6,569°tons 1 of^re a containing j? Calif omia 

sUver. This gives a total vSZ>f{$lf 7 2mifi^’ 901 “ 
an average value per ton of $5.56 in both metal* s i| vor ’ or 

was derived 44,444 tons of concentrates IS ' u F , r V m thls ore 

silver $2,406,474, or an average of $54.15 per ton^ 0 Of sll i?° ld and 
there W'ero 706,402 tons produced with an + t fnieltmg ores 

gold, an average of $1.68 per ton and 1 445 ° f $1 ’ 18 S’ 929 “ 
valued at $732,634, an average recoverv of SI 04 °Th Tt °t 
of gold and silver from the smelting ores was SI Qi'q S® total ^ eld 
age of $2.72 per ton. The total gold andV’ 5 ? 3 ’ °7 J 111 ave , r 7 
taiUngs was valued at $24,679, an average of S> 52 fr ° m ° ld 

The 287 productive placer mines ~ P cr * on - 

$8,608,617 in gold and $19,199 in silver a. t«t«t nla i m i 915 prided 

which was $472,320 less than tho output of lOH^r^Y' 27 ' 81 , 6 ,' 
showed an increase of $13,071 in o-ol l mi ' , ■ The dredge yield 
hydraulic, drift, and surface pla“l°was *«8^“ ° f S oTd 
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°f the total placer gold the dredges produced more than 90 per 
cent, the hvdraulic min es about 5 per cent, the drift mines 3 per 
cent, and the surface or sluicing mines less than 1 per cent. The 
dredges in the State produced 35 per cent of the total gold yield 
from all sources in 1915. The placer mines of all kinds produced 

38.5 per cent of the total gold yield for 1915, and the deep mines 

61.5 per cent. The deep mines of the State have increased their 

relative percentage materially during 1915, while the placer mine 
percentage has fallen off. There were 58 gold dredges operating in 
the State, and since the commencement of gold dredging in Cali¬ 
fornia in 1896 the total gold vield from this source to the end of 
1915 has been §79,111,231. the three principal dredging fields in 
the State are at and near Marysville, \uba County, with a dredge 
gold yield in 1915 of §2,676,090; at and near Oroville, Butte County, 
witlTa vield in 1915 of §1,171,315; and at Folsom, Sacramento 
County with a yield in 1915 of §2,129,781. Dredges are also m 
opSn i the counties of Calaveras, El Dorado, forced, Placer, 
Snasta, Siskiyou, Stanislaus, and Trmity. yielded 

Of the 30 counties producing gold m Calif ornuLUil^o^djueldi^ 


producing county in tne oiaitiu . hvdraulic mining comity 

gold output of $3,894,125. The eadrng hjdrauu of , d 

was Sisdyou, thei county produces tte.gr ^ ^ county 

from drift mines was riacer, 

was Yuba. ., , . n i 521,847 tons, or 67 per cent, 

Of the total ore milled in 'C a _ L 0 d e counties of the State— 

came from the mines in th Mariposa-, and Tuolumne. This or 
Amador, Calaveras, El 772 ? or §4 l7 per ton. 

yielded in gold and silver 3 > \ C'alifomi a i* 1 191° ^ as ^ > 

' The mine production of silver &C 1 , 640,888 oinices was^on 

fine ounces, valued at S8o , ~ • . £ the output, l,44o, * 

from deep mining. The largerpaxtj The t output of sdver 

was derived from crude where ^^slceous o^ 

came, as usual, from Sh^ 860,057 ounc^h tofca l for the 
smelting of copper ores' 495 foie ounces, 

45,889 ounces; and fr^ni P crold-producing camps 

county of 906,441 fine ou * the largest » Amador County, 
Aside from the dredging^te^ Sutter where very 

in the State are near Jack^ aty> Nevada Co gWa County, 
and Grass V alley and at j onS are earn ugcd - m the smelters, 

extensive deep-mining as so much o ^ the average 

too, is quite a gold P^ucer, ^ m otals. Gras5 Valley the 

carrying gold as and silver and 

value o? the ore is So. ' 

average is §11-21 P er ° ' _ atOR ado. , , 

C0L , s29 414,944 in gold and 

, - ioi5 produced *f^i 0 5 in gold and 

Colorado mines during comp ared wjthjS g ^ oW3 aU increase 
7,027,972 ounces of silver^ ^ l9 i 4 . 7 gg 0 93 ounces m sin era were 
8,796,065 ounces of sd decr ease_of ’ au d Salida smeh 
$2,631,839 in g° ld ,^n e pueblo, D ^ r njsh Columbia, Can 
The Globe, Qre from Briti-u 

operated continuously 
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rado, Idaho, South Dakota, and other States, including a consid¬ 
erable and increased tonnage of zinc residues from Kansas and 
Oklahoma zinc smelters. Increased shipments of copper ore were 
made from Rico to plants in Utah, and copper matte was shipped 
from Ouray to Utah. Cyanide precipitates and copper ore were 
shipped to Omaha. Some Rico ore was shipped to San Pedro, N. 
Mex. The matting plant at Ouray was operated during the greater 
part of the year. The tonnage treated at the United States Zinc 
Co.’s magnetic wet concentration mill and smelter at Pueblo showed 
a heavy increase from Western States. The Western Zinc Oxide 
plant at Leadville was placed in successful operation in April and 
operated throughout the year on Leadville zinc carbonates. The 
old Rocky Mountain smelter at Florence was taken over as an 
intermediate plant for the production of spelter and other metals in 
connection with the electrolytic spelter plant of the River Smelting 
& Refining Co. at Keokuk, Iowa. 

Cripple Creek produced 61 per cent of the total gold output of the 
State, with a yield of $13,683,494, as compared with $11,996,116 in 
1914, an increase of $1,687,378. This production was also larger 
than the 1908 yield, which was the largest yearly ouptut since 1906. 
Cripple Creek, to the end of 1915, has produced $272,470,147 in gold. 
The Roosevelt Tunnel continued to lower the water in the mines, 
except in the Vindicator-Golden Cycle, where electric pumps are used. 
Several shafts were extended to "the depth of 1,900 to 2,000 feet. 
Work on the extension of the tunnel, stopped November 4 , 1914, 
when the El Paso plant was destroyed by fire, was resumed March 
2 , 1915, the tunnel then being 17,127 feet long. At the end of the 
year the tunnel was approaching the Elkton property, and the flow 
was in excess of 15,000 gallons per minute. 

The Golden Cycle cyanidation mill at Colorado City and the Port¬ 
land cyanidation mills at Colorado Springs and Victor were operated 
steadily with an increased output. Stratton’s Independence mill at 
Victor was included in the sale of the mine to the Portland Co. in 
July. The Union cyanidation plant at Florence was idle, and the 
smaller plants in the district were not as actively worked as hereto¬ 
fore. The tonnage of smelting ore increased appreciablv. The dis¬ 
covery of a body of exceptionally high-grade ore in the Cresson mine 
in December, 1914, resulted in a greatly increased output of the mills 
during the first quarter of the year 1915. 

Lake County (chiefly from Leadville, but. also including the Lack¬ 
awanna Gulch and St. Kevin lode districts and the Arkansas River 
dredge district) produced $69,009 placer gold and $2,177,143 lode 

f old, a total cf $2,246,152, as compared with $1,571,451 gold in 1914, 
ut the production of silver was 2,571,002 ounces, as compared with 
3,810,830 ounces in 1914. 

The San Juan region of Dolores, La Plata, Ouray, San Juan, and 
San Miguel Counties produced $3,854,521 in gold and 2,278,201 ounces 
of silver in 1915, compared with S3,969,857 in gold and 2,515,437 
ounces of silver in 1914. There was an increase m gold of $3,959 in 
Dolores Countv and $75,204 in San Juan Countv, but decreases of 
$54,968 in La Plata and $45,554 in San Miguel and $93,977 in Ouray. 
There was an increase of 41,407 ounces o? silver in Dolores Count v, 
but decreases of 13,875 in La Plata, 17,66S in Ouray, 63,2S0 in San 
Juan, and 1 S3,820 ounces in San Miguel. 
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ciSfPit of Boulder, Clear Creek, and Gilpin Counties was 

!?’?$*«« * m an , d 790 ’ 065 ounces of ^ as compared with 
^M67,53 8 in gold and 802,841 ounces of silver in 1914. 

The output of placer gold from dredges and other placer operations 

« on 7 e - nF 1 i d n Slll j m ! t bounty was $607,195, as compared with 
$508,567 in 1914, and the yield of considerable high-grade ore from 
pocket mines at Breckenridge and the gold in smelting ore and con¬ 
centrates from Kokomo, Breckenridge, and Montezuma gave the 
total yield of gold for the county of $680,144, as compared with 
$668,610 in 1914. 


The number of mines producing metals in 1915 was 821, of which 
35 were placers, as against 866 , of which 36 were placers, in 1914. 

In 1915 there were sold or treated 2,737,020 short tons (mostly dry 
weight) of ore mined in Colorado, an increase of 59,494 tons over the 
output of 1914. Of this total 1,611,335 short tons (mostly dry 
weight) went to gold and silver mills, 557,267 short tons (mostly dry 
weight) went to mills for concentration only, and 568,418 dry tons 
went crude to smelters; 233,943 dry tons of concentrates also went 
to the smelters. 


CENTRAL STATES. 


Only three of the central States, Michigan, Missouri, and Illinois, 
produced any silver in 1915. The total production in 1915 was 
647,553 fine ounces, valued at $328,309, against an output of 482,983 
ounces, valued at $267,089 from Michigan, Missouri, Illinois, Okla¬ 
homa, and Wisconsin in 1914. 

All the silver produced in the Central States in 1915 was recovered 
incidentally to the production of copper and lead. 

Of the 1915 production 585,933 ounces came from the copper lodes 
of Michigan, an increase of 172,433 ounces. A few ounces of silver 
were recovered from copper ore mined in Missouri, but nearly all the 
output of 57,756'ounces was derived from 64,377 tons of lead concen¬ 
trates which were desilverized. 

From the lead concentrates derived from the southern Illinois 
fluorspar ores, 3,864 ounces of silver were recovered. This was 
1,752 ounces more than the recovery in 1914. No silver ore was 
shipped from the Criswell mine near Byars, Okla. 

IDAHO. 

In 1915 the total value of the metal output of Idaho was $33,328 930 
an increase of $8,683,082, or over 35 per cent. Of this total <mld 
was valued at $1,179,731; silver, $5,966,948; copper, $1,221 275- 
lead, $16,261,975; and zinc, $8,699,001. There were increases in 
gold, copper, and zinc, but slight decreases in silver and lead. 

The production of gold increased from $1,152,315 in 1914 to 
$1,179,731 in 1915, or a little over 2 per cent. Of this total the 
placer gold amounted to $584,890, against $700,454 in 1914 ’The 
dredge gold output was valued at $486,541, which is somewhat less 
than the previous year. Gold from siliceous ores amounted to 
$453,446; from copper ore, $82,632; from lead ore, $47,675- and 
from lead-zinc ore $10,916. Boise County remained the leading L r 0 ld 
producer of the State, with Lemhi Comity following The° l 0 ld 
contained in crude ore shipped to the smelter amounted to $131 610 
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that from concentrates, $56,249; while bullion from amalgamation 
and cyanide mills was valued at $406,982. 

The production of silver decreased from 12,479,516 ounces in 1914 
to 11,769,128 ounces in 1915, a decrease of nearly 6 per cent. Many 
of the counties of the State increased their silver output, but Sho¬ 
shone County had a decrease of 1,019,239 ounces. As the price of 
silver was lower in 1915, the total value was considerably less than 
that of 1914. The greatest part of the silver comes from the lead 
and lead-zinc ores. Siliceous ores contained 74,481 ounces; copper 
ore, 171,931 ounces; lead ore, 9,791,944 ounces; zinc ore, 138,463 
ounces; and lead-zinc ore, 1,586,347 ounces. Most of the silver, 
amounting to 8,571,521 ounces, came from concentrates shipped, 
3,158,100 ounces came from crude ore shipped directly to smelters, 
and 33,572 ounces came from ore to gold and silver mills. Of the 
total silver, Shoshone County, or the Coeur d’Alene region, produced 
11,158,955 ounces, Lemlii and Custer Counties following with 207,436 
ounces and 142,601 ounces respectively. 

There were 412 mines producing during the year, of which 186 were 
placer mines and 226 were deep mines. The ore production amounted 
to 2,408,846 tons, an increase of nearly 8 per cent. There were in¬ 
creases in both siliceous and lead ore. Of the total, 51,099 tons were 
treated in gold and silver mills, 169,402 tons were shipped directly 
to smelters, and 2,184,485 tons were concentrated, making 336,616 
tons of concentrates. 

The copper output was 6,978,713 pounds, the lead, 345,999,466 
pounds, and the zinc, figured as spelter, 7,153,234 pounds. There 
was a notable increase in the zinc output. 

MONTANA. 


The mine output of gold, silver, copper, lead, and zinc in Montana 
in 1915 had a total value of $82,912,254, an increase of $35,062,507 
over the preceding year. There were record productions in silver, 
lead, and zinc, and the value of the gold output was greater than any 
during the last 11 years. The copper output did not come up to that 
of several of the previous years, though it was greater than tho 1914 
output and the value was considerably greater. 

The total gold production had a value of $5,004,195, of which 
$4,054,947 came from deep mines and $949,248 from placer mines. 
The value of the dredge output was $861,626, against $835 615 in 
1914. The gold had its source principally in siliceous ore and im¬ 
portant parts of it came from placers and copper ore. The value of 
tho gold from various sources was as follows: Siliceous ore $3 205 282; 
placers, $949,248; copper ore, $637,538; lead-zinc ore, $102 431 •' and 
lead ore, $78,739. Crude ore shipped to smelters sunnliod so 179 799 • 
concentrates 8687,630, and bilion from goldTd j™ S,' 
$1,190,934. 

, silver production increased from 12,016,460 ounces in 1914 to 
14,378,437 ounces in 191o, an mcrease of over 19 per cent Silver 
Bow County alone produced 12,484,609 ounces or over 86 per cent 
of the total. After Silver Bow County Granite County was the 
greatest siiver producer. Concentrates shipped to the smelter sup- 
pliod 9,991,826 ounces; crude ore, 4,031,254 ounces; and bullion from 
gold and silver mills, 313,784 ounces. Separated according to the 
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source, copper ore supplied 8,819,772 ounces; lead-zinc ore 2 768 967 
ounces; s mceous ore, 1,635,221 ounces; zinc ore, 734,798 ounces; 
and lead ore, 407,859 ounces. 7 

There were 643 producing properties during the year, of which 161 
were placer mines. .The total output of ore was 6,129,924 tons of 
which 724,759 tons were shipped crude, 343,544 t#hs were treated 
in gold and silver mills, and 4,987,016 tons were concentrated to make 
1,689,425 tons of concentrates. The greater part of the ore, or 
4,863,378 tons, was copper ore. Every effort was made during the 
year to take advantage of the increased metal prices. 


>duction ot botii 

Jiu auu silver ueeretLseu sx^W* There were, however, good increases 
in copper, lead, and zinc, and in the tonnage of ore mined or lea e , 
in fact, record productions were made iu both lead and ^c. 

The gold output had a value of $11,404,300, 
valued at $11,481,188 in 1914. The output from Esmeralda Comity 
was valued at $4,689,260, and from Nye Cowil^ai, $^56^80. ^ 
both these counties the gold decidedly $377,262 in 1914. 

placer gold output had a ^IvoDCTated^mNevada, but the plant 
There was one dredge formerly operat obtained from ores 

was idle in 1915. The majority of the gold vas^o^ ^ 

amalgamated or cyamded, a “°J^ 1 ?f 5 concentrates $828,713. 
shipped to smelters contained $1,0 > f rom dry or siliceous ores, 

The greater part of the gold, QUtpllt divided according to 

but it was less than that of 1914 ‘ QQ fi40 487; copper ore, $1,303,- 
source was as follows:' Siliceous ore,* > co pper-lead ore, $-,450; 
232; lead ore, $50,929; zinc ’ $13 , _ 

copper-lead-zinc ore, $335, and ounces, valued at $7, » 

The production of silver 7 per cent. This was duo 

139, a decrease of 995,651 ounc ■' ,, ie Tonopali district,- } , storev 

principally to the smaller outp^ ^ Comstock d^tnct mS Jj 

as well as to a decided decrc ji ver or 13,S08,Ji & wa9 

County. The greater remainder divided as to so 

its source in siliceous ore, wid^ ounces . lead ore, i , nn ' ncr j ea( i ore, 
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Although the Mason Valley smelter was idle, the output of copper 
increased from 60,986,450 pounds in 1914 to 68,636,370 pounds in 
1915, an increase of more than 12 per cent. Lead attained a record 
output of 16,637,277 pounds, an increase of 30 per cent; and the out¬ 
put of zinc, figured as spelter, was nearly double, reaching 24,376,450 
pounds, against 12,980,232 pounds in 1914. 

NEW MEXICO. 


In 1915 the production of metals from New Mexico mines showed 
an increase in the quantities of all fire metals, viz, gold, silver, cop¬ 
per, lead, and zinc, which had a total value of 819,279,468, an increase 
over 1914 of $8,229,536. The mine output of gold was 81,461,105, 
an increase of $289,409; that of silver was 2,005,531 ounces, an in¬ 
crease of 228,086. 


The Mogollon district, Socorro County (at present reached from 
the railroad point of Silver City, Grant County, a distance of SO 
miles), maintained its position as the most productive district in 
New Mexico in output of gold and silver. The gold output of the 
district in 1915 represented 35 per cent of the State’s production of 
this metal, and the silver output was 65 per cent of the State’s total 
output. The Cleaveland and Weatherhead mine and custom mill 
were idle the entire year, but the Socorro and Ernestine mines and 
custom mills were operated steadily on ore from each company’s mine 
and from various other properties in the district. The product of 
the mills is chiefly refined gold-silver bullion from cyanide precipi¬ 
tates, the balance being high-grade gold-silver concentrates. 

The second district in the production of gold was the Elizabeth¬ 
town district, Colfax County, there being a small quantity of placer 
gold and an important quantity of hign-grado metallic gold, gold 
bullion, and concentrates from the Aztec mine at Baldy. 

The output of gold from the Pinos Altos placer and lode district 
was not equal to the record yield of 1914, which was due to the dis¬ 
covery and shipment of some exceptionally high-grade wold ore. 
This district in 1915 again became an important producer of zinc, 
due to the setting in operation of the new magnetio separation mill 
at the Cleaveland mine in December, and will be a very important 
factor in the zinc production in 1916. 

Continuous output of gold bullion was made from the amalgama¬ 
tion mill on the North and South Homestake mines at Whiteoaks, 
Lincoln County. The Lordsburg district, Grant County, more than 
doubled its shipments of siliceous gold and silver bearing copper and 
dry ores, with a yield of $222,S48 in gold and 374,325 ounces of silver, 
as compared with 8101,080 in gold and 232,647 ounces of silver in 

1914. A small yield of gold was also made from the Gold Hill dis¬ 
trict, north of Lordsburg, with an increased output of concentrates. 
The small gold credit in the copper concentrates of the Chino Copper 
Co., which amounted to 3.35 cents per ton of original crude ore treated 
as compared with 2.71 cents per ton of original crude ore in 1914 awore- 
gated 3,991 ounces of gold m 1915, for winch the company was paid 
$20 per ounce. The reopening of the mines and matte smelter of the 
Santa Fe Gold & Copper Co., at San Pedro, Santa Fe County in Mav 

1915, and continuous operation throughout tho year added' a consid- 
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erable quantity of gold to the New Mexico yield. Increased ship¬ 
ments of gold-copper ores from the Jarilla district, Otero County, also 
contributed to the gold increase. The Cochiti (Bland) district, Sand¬ 
oval County, inactive from 1904 to 1914, but with a record from 
1894 to 1904 of a production of §695,000 in gold and §345,000 in 
silver, made a very considerable contribution of gold and silver to the 
State yield in 1915. The 100-ton cyanidation plant of the Cossak 
Min ing Co., which commenced operations in September, 1914, was 
operated continuously throughout the year until December. 

In 1915 there were sold or treated 2,797,072 short tons of ore mined 
in New Mexico, an increase of 564,219. Of this total 149,650 tons 
went to gold and silver mills, 2,428,344 went to mills for concentra¬ 
tion only, and 219,078 tons went crude to smelters; 174,074 tons of 
dry concentrates went to smelters. Bullion shipped from New Mexico 
mills contained 40,474.37 fine ounces of gold ana 1,129,701 ounces of 
silver. Of this total 24,082.61 ounces of gold and 1,126,745 ounces 
of silver were recovered by the cj r anide process, and 16,391./6 fine 
ounces of gold and 2,956 ounces of silver were recovered by amalga¬ 
mation. 

OREGON. 


The value of the gold, silver, copper, and lead produced from the 
mines in Oregon in 1915 was §2,003,509, compared with $1,676,153 
in 1914, an increase of §327,356. There was a decrease of 10 m the 
number of producing mines, but an increase m all metals except 

S ^The gold production was §1,861,796, of which §1,379,626 came 

S336 ' 482 ’ and the 

^'^Tltcrfacer'mlnes'oHhe^tate produced *482,170 in gold in 1915, 
a decrease of 12 per cent as compared with 1914. The hydraulic 
a decrease o 1 . t ], e drift mines 82,066, and surface 

placer^ 1 an^dredges ^combined S365,091. There were two dredges 
derating hi Oregon hi 1915, their total output being combined with 
operating s Th i ( j v i e ld of these dredges far exceeds the 

output placer mining combined, In 1915 there 

were hi operation in Oregon 52 productive hydraulic mines, 4 drift 

mines, sin cl 7 sluicing mines. # 1 7Q1 tons of ore were 

From the 30 deep mines (an increase of 2 ) 155,791 tons 01 ore w ere 
• , j r„ a(1 i 0 j iw, 1 Q 15 an increase ot dl,4ou tons, ui tms 

mined and treated j mUled and 4,781 tons were sent to 

KllXiSVX -pJMSS and silver, as compared with 88.99 

in Thl 4 ’somhwestern comties of Oregon, including Benton, Coos 
ine soutnwesiwii Tn^pohine and Lane, yielded a combmed 

Cm-ry Douglas, Jackson, Joseph ^ M ounce3 of silver . The 

production of $ 128,216 in go d with 1914> was $31,869. 

decrease m gold output miw»_ B aker, Crook, Grant, Malheur, 
In the There wSs a combined gold yield of SI,732,163, 
of^rc££*^Tibuted 97 per cent. The placer gold 
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~ “ from “ 
ounces ^decreaseTf 94 fin? g ° n “* 1915 a S8 r ?g ated 117,947 fine 

Jolphi^tX^tV^O^fun^ 5 ' 000 0UnC6S ’ ‘ he “ 

Baker S C^Lnty ^ou/oft^ 1011 pr °J iuCed ° ver $100 > 000 are all in 

dredo'ino- nronertv Thl ji are deep mi , nes ’ and th e other a 
icn to in property, ine deen mines wpr« ^i__ ,r 



Powder River Dt&m Cr» ? l?? GTt / 7 as that of the 

there were only two places which yielXl ow m%ol 

SOUTHERN APPALACHIAN STATES. 

SoSi Carolma'Tennessee^andVtr/'’^ 111 *’ ^ ia - North Carolina, 

was *50,661 more than in 1914 ' \Srth <\JL 9 i- 5 was ® 224 - 250 . which 
an increase of nearly $41 Ln uf^ j Carolina produced $172,001, 

from *16,270 inli. to$35*82Thi ^^k° r ^* a j ncrease< ! 

from $11,970 to $5 243- and tw c 9 + r ^ of Alabama decreased 

S3,789. The Virginia gold ?!’ 360 ‘° 

ered m Tennessee amounting to 331 ^ * ,^ e S°1<1 recov- 

was derived from Conner ores Thf 5 i oances ’ valued at $6,862, 

copper ores wasllTreor^f^fc^ g ° U ° btai “ d f ">“ 
than Sl^OOO^etem^fa & 7“f f^° ° f - which more 

recovered by a few mines_ the Stnrov^Ai' k 16 deep-mine gold was 

Georgia, and the Iola Gold Hill Tiw m Alabama, Pine Mountain in 
in North Carolina ’ ' Uwarra ’ Howie ’ and Gardner Hill 

States in 1915 was 

Only 1,623 ounces of the silver was derirrf froL'Shcel *’ ° f 1914 i 
placer mines. Tlie remainder innooo JVCa llom fe diceous ores and 

0 r S“amly from the Ducktown district in^ f.’ ^™ from C0 PP OT 

SI*4j- oduo ^> ^ d m the 
end of 1915 and the yearlyout put ofeaSTS- 0 * tlie , metal to the 
are available. The figures'givonare thoseofllfc U S ° far records 
for the period 1799 to 1904 and those of timi:'! Bureau of the Mint 
Survey Tor the period 1905 to 1915 . United states Geological 

PIig total yield of gold from 17QQ tn c , 

as shown in the following table: ^ d ° f 1915 ls ^50,913,818, 

Value of estimated production of gold in the southern Anonl^; c 

States -Appalachian States, 1799-1915, by 

Alabama... 

Georgia... ’ 

Moj^W 


th Carol Inn. 
South Carolina. 


- *754,627 

- 17,788,448 

• *1,339 

• 23,588,358 

• 5,180.026 


Tennessee... 

Virginia.‘. 


Total. 


*237,079 

3,293.941 


50,913,818 
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Estimated production of gold in Alabama in 1830-1879 and annually since 1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1830-1879. 

$365,300 

1,000 

1,000 

3.500 
6,000 
5,000 
6,000 
4,000 

2.500 
5,600 

1889. 

$2,639 

2,170 

2,245 

2,419 

6,362 

4,092 

4,635 

6,495 

8,455 

6,578 

1899. . . 

$4,766 

2,618 

3,773 

2,938 

4,894 

29,288 

41,530 

24,921 

25,982 

41,208 

1909 

$29,239 
33,533 
18,916 
16,724 
11,094 
11,970 
5,243 

1880. 

1890. 

1900. . 

1910 . 

1881. 

1891. 

1901. 

1911.. . 

1882. 

1892. 

1902. 

1912.... 

1883. 

1893. 

1903. 

1913. 

1884. 

1894. 

1904. 

1914. 

1885. 

1895. 

1905. 

1915. 

1886 

1896. 

1906. . 

Total.... 

1887. 

1897. 

1907. 

754,627 

1888. 

1898. 

1908. 





Estimated production of gold in Georgia in 1830-1879 and annually since 1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1830-187Q 

$14,180,500 

120,000 

125,000 

250,000 

200,000 

137,000 

136,000 

153.500 

110.500 

104.500 

1889. 

$108,069 

101,318 

80,622 

95,251 

100,375 

99,095 

127,942 

149,288 

154,223 

133,989 

1899. 

$117,106 

124,528 

147,580 

106,766 

66,541 

96,929 

96,910 

31,050 

64,808 

56,207 

1909. 

$60,620 
35,602 
35,070 
14,360 
15,108 
16,270 
35,821 

1880 

1890. 

1900. 

1910. 

1881 

1891. 

1901.. 

1911. 

1882 

1892. 

1902. 

1912. 

1883 

1893. . 

1903.. 

1913. 

1884 

1894. 

1904.. 

1914. 

1885 

1895. 

1905.. 

1915. 

1886 

1896. 

1906. 

Total.... 

17,788,448 

1887 

1897. 

1907. 

1888 

1898. 

1908. 





Estimated production of gold in Maryland in 1867-1879 and annually since 1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1867-1879 . 

1880. 

1881. 

1882. 

1883. 

$2,500 

250 

500 

1,000 

500 

500 

2,000 

1,000 

500 

3,500 

1 RRQ 

$3,500 

16,962 

11,264 

1,000 

114 

978 

499 

1,038 

364 

890 

1899. 

$1,173 

392 

139 

2,719 

632 

2,379 

14,821 

1909. 


iooy ......... 

1 Ron 

1900. 

1910. 


1 CQl 

1901. 

1911. 


1RQ9 

1902. 

1912. 



1903 . 

1913 . 


1 QQA 

1904. 

1914. 

$225 

1884 . 

1885 . 

IRQ 5 ! 

1905. . 

1915 . 

1 QCUX. 

1906 

Total. ... 


1886 . 

loyo . 

1 QQ7 

1907. 


71,339 

1887 . 

loVJ l ......... 

1 QQR 

1908. 


1888 . 





Estimated production of gold in North Carolina in 1799-1879 and annually since 1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

— 

$19,659,600 

95,000 

115,000 

215,000 

170,000 

160.500 
155,000 
178,000 
230,000 

139.500 

1889 

S150,174 
126,397 
101,477 
90,196 
70,505 
52,927 
68,476 
51,381 
38,646 
80,960 

1899. 

$40,713 
44,653 
60,411 
93,650 
105,603 
123,924 
125,685 
82,131 
82,193 
97,495 

1909. 

$40,230 

68,045 

70,282 

166,014 

126,448 

131,141 

172,001 

1799-1879. 

.. 

1890. 

1900. 

i nni 

1910 . 

1911 

1881. 

1892. 

1VRJ1......... 

1902. 

1912. 

1882. 

1893. 

1903. 

1913. 

1883. 

1894. 

1904. 

1914. 

1884 . 

1885 . 

1895. 

1905. 

1 nnA 

1916. 

1886. 

1896. 

1897. 

IlRJu . . ....... 

1907. 

Total.... 

23,588,358 


1898. 

1908. 

1888. 
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Estimated production of gold in South Carolina in 1829-1879 and annually since 1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

I Value. 

1829-1879. 

£2,5S7,600 
15,000 
40,000 
25,000 
57,000 

57.500 
43.000 
3S,000 

50.500 
39,200 

1889. 

847,085 
100,294 
130,149 
123,881 
127,991 
98,763 
127,819 
100,223 
85,609 
105,398 

1899. 

$160,312 
122,657 
127,304 
154,680 
107,883 
121,798 
95,111 
78.959 
54,765 
53,715 

1909 

$11,053 

38,324 

20.40S 

16.915 

4,881 

7,360 

3,789 

18S0. 

1890. 

1900... 

1910 

1S81. 

1891. 

1901. 

1911 

18S2. 

1892. 

1902... 

iQi? 

1883. 

1893. 

1903... 

1913 

1884. 

1894. 

1904 

1914 

188.5. 

1S95. 

1905 

1915 

1886. 

1S96. 

1906 

Total 

1887. 

1897. 

1907 

5,180,026 

18SS. 

1898. 

1908 

JL UUU •••»•. 





Estimated production of gold in Tennessee in 1831-1879 and annually since 1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1831-1879 . 

$155,300 

1,500 

1,750 

250 

750 

300 

300 

500 

500 

1,100 

1889. 

$7.50 

1,001 

519 

1,006 

250 

329 

334 

5S4 

145 

147 

1899... 

$176 

310 

255 

142 

58 

4,331 

4,362 

4,838 

3,825 

3,699 

long 

$4,118 
3,113 
11,621 
8,265 
7,595 
6,194 
6,862 

1800. 

1890. 

1900 

. 

iQin 

1881. 

1891. 

1901 

xu.......... 

1Q1 1 

1882. 

1892. 

1902 

iyii. 

1Q19 

1883. 

1893. 

1903 

lvlZ. .. 

1884. 

1894 . 

1904 

i»io... 

IQI A 

1885 . 

1895 . 

1905 

. 

1886 . 

1896 . 

1906 

lyio... 

Total . 

1887 . 

1 coo 

1897 . 

1907 . 

237,079 

loco. ......... 

1898 . 

1908 . 



Estimated production of gold in Virginia in 1828-1879 and annually since 1880. 


Year. 

Value. 

Year. 

Value. 

182S-1879. 

$3,091,700 

11,500 

10,000 

15,000 

7,000 

2.500 

3.500 
4,000 

14,600 

7.500 

1889 

$4,113 

6,496 

6,699 

5,002 

6,190 

7,643 

6,303 

4,435 

4.2S0 

5,075 

1880. 

1890 

1881. 

1891 

1882. 

1892. 

1883. 

1893 

18S4. 

1894 

ms. 

1895 

1885. 

1896 

1887. 

1897 

1888. 

1898 




Year. 

Value. 

Year. 

Value. 

1899. 

$7,729 

3,55S 

6,465 

4,295 

1909 

$3,750 
888 
3,064 
218 
604 
429 
534 

1900. 

1910 

1901. 

1911 

1902. 

1912 

1903. 

4,465 

3,853 

4,9S2 

14,832 

8,28.8 

1913 

1904. 

1914 

1905. 

lonfi 

1915. 

1907. 

Total. 

3,293.941 

1908. 

2,451 



SOUTH DAKOTA. 

• Tm^ alue o l the / old ’ s0v . er > and lead produced in South Dakota 
to $7,507,782, amounted 

ounces some of which went <JLectl/iinto jewelry. ° Unted to onl ^ 77 

from U 1876 to°l 91 5? $1^13 945 ^ ita active output, 

ounces of silver, having a commercial valued 34 3?<w!v; 6 ’°j 2,5 f 33 , 
$ 197 , 008 , 950 . 01 ^ 4 j 315 , 005 , and a total of 

A total of 1,889,975 short tons of nro^c j 
compared with 2,019,262 short tons in 1914 of J? d J rea ^ ed “ 1915 > 
tons were treated in the mills of thp • i9^ ^is total, 1,888,598 

and 196,360 ounces of 
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precipitates), an average of $3.90 in gold and one-tenth ounce in silver 
per ton. The output of smelting ore (1,377 tons) averaged 1.44 ounces 
of gold and 2.54 ounces of silver to the ton. 

The Homestake mine and mills were operated continuously through¬ 
out the year, and the mills treated 1,573,822 wet tons, which yielded 
gold-silver bullion and cyanide precipitates having a value of $6,446,- 
191, an average of $4.10 a ton, compared with 1,587,774 tons of ore, 
$6,160,161 in bullion, an average of $3.88 a ton in 1914. In addition, 
$21,232 were realized from the sale of tungsten ore. The dividends 
paid during the year were $2,210,208; the balance carried to profit 
account was $1,032,933, and the disbursements and costs, excluding 
dividends paid, averaged $2.66 per ton. 

The Pocahontas mill was completely rebuilt, and one-half of the 
Amicus mill was rebuilt and rapid progress is being made toward its 
completion. Preparations have been completed for sinking the Elli¬ 
son shaft to the 1,000-foot level. Development was carried on with¬ 
out interruption and the measured ore reserves are large—sufficient 
to supply the reduction plants for many years. 

The Golden Reward cyanidation mill was operated steadily on 
siliceous ore from its mines and on some custom ore. In addition a 
considerable quantity of partly oxidized ore was roasted at the Astoria 
shaft and sent to the mill. ‘These sulphide ores had never before 
been treated successfully by cyanidation. Sulpiride ore of good 
grade was sent directly to the smelter at Omaha. 

The Mogul cyanidation mill was operated steadily on company and 
custom ore, with increased capacity. The Reliance and the Trojan 
mills were operated steadily. Some crude ore from the Trojan mine 
was shipped to the Omaha smelter. 

The Wasp No. 2 Co. continued to operate its dry-crushing cyanida- 
tion mill, the mine being worked by the open-cut system, a steam 
shovel being used for stripping. The mill handled 111,300 tons, 
which yielded $183,488 in cyanide products. This company also sold 
tungsten to the value of $147,730. A dividend of $82,500 was paid. 
The°Bismarck mine and mill were idle. The new 50-ton cyanidation 
mill on the Rattlesnake Jack mine was operated for a period. Other 
pro due in o- mines were the Alameda, Balmoral, Cherry Gulch, Clinton, 
Crown Hill, Heidelberg, Juno, Marco Polo, Norwich, Ofer (Burling¬ 
ton and Apex claims), Two Johns, and Victoria Extension. Sinking 
continued at the Oro Hondo property, a depth of 2,000 feet being 
reached at the end of the year. 

A small yield of placer gold was made in Custer, Lawrence, and 
Pennington Counties. Development work was done on several lode 
properties in Custer and Pennington Counties. The dredge at Mys¬ 
tic, on Castle Creek, was moved to the John Day district, Oregon! 

TEXAS. 

The output of Toxas mines in 1915 was $1,503 in gold and 675,473 
ounces of silver, as compaied with $234 in gold and 530,817 ounces 
of silver in 1914. 

Silver has always been the principal metal produced in Texas, the 
output since 1885 being 12,417,882 ounces. The yield of silver in 
1915 was 144,656 ounces groater than in 1914. Tho'greater part con¬ 
tinued to come from the Presidio silver mine and cyanidation mill, 

58993°—16-16 
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m the Shatter district, Presidio County. A small but increased 

2he AU L°* or ® oa W silver, copper, and lead was shippedfrom 
to A]lam°or*.V an Idorn dlstric .^ Culberson County; some gold silve? 

Cmmt an ^ Z1 j nC WOr ?i P roduced in the Sierra Blanca district El Paso 

Lkno y do a un d t y a ° UtpU ‘ ° f made’at LlaS? 

UTAH. 

vllue S' M*M» In 

of U7 - 953 ' i77 ’ 

$ 191487^P^msOiceous^ore 1 withsmahamountsf ^ le&d ’~ ziuc 

contained $2 347 362 in 3 a i ■ • u ,, ? ro shl Pped to smelters 

gold in b LfSMSf-Jr from copper ore. The 

fr,,m 11 oaaees in 

The total value of the sUver was 16 242«?““i "IT 10 P« r , cent 

kad in the silver output’producingi mi Ron ab Coullt X t , ook th “ 
County was next with '1 1*9 or 7 ^ 4,005,600 ounces, Salt Lake 

only slightly lesT Silver’ l,nbw£ °m’ “ d Su ” m . il; County was 
lead ore, which contained’7,759 842 ounces° ai rp? pni ? ci P all y from the 
were copper ore 2 065 661 minpAc- i„ 1 ? es -' i ie °ther mam sources 
and siliceous we, 1 035 712° r °’ 1 ’362,856 ounces; 
crude ore shipped fr »“ 

The TkL f tietTJuTa^ r Ut d | 0°™ F M “ d sd ™ ® 
ounces of silver against 4,666,944 ou^k^™^ ^ 7 °i 984 
district of Salt Lake County produced 2 704 It*. lh ° Bin ? h f 
Pai rn Clty re S ion 3,754,598 ounces. ^- 704 -833 ounces, and the 

the copper production increased from 1 59 n-ia nno j • 
to 187,671,188 pounds in 1915 which ^ 152 ’ 034 >0° 2 pounds m 1914 
price of copper was higher and therewltf ^ eco T d Production. The 
tricts, especially in the West Mmmf - aS fS® 84, activity in all dis- 
Lake County. 7 B oth lead and ^nT'aTo ^ 

fj™? th .°„y eM '. The former increased' from ?7i a^a? rodnC j 1<> ? 9 
1914 to 199,967,437 poimds in 1915 7iJr « ’ j ,137 pounds m 

creased from 15,989,267 pounds in 1914 to 24 29^240^ S H ter ’ in ‘ 

There were 234 producing mines in ioi s ’“~“’ 24 ° Pounds m 1915. 
mines. The ore output increased from 8 544 229 . were deep 

10,451,445 tons in 1915. The Later in 1914 

9,436,4o0 tons, was copper ore Of the tef tonna go, or 

958,067 tons were crudeoreshipped toBmt 0 m j ned or Sated, 
represented ore concentrated, which mS 9 > 370 : 438 tons 

tiatos. Only 2,167 tons of ore were trc ite i^ 96,393 tons of concen- 
fr> ur smelting plants of the State «,f M ln S°ld and silver mills, 
and Tooele were active, 
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WASHINGTON. 

The metal production of Washington in 1915 had a total value of 
$744,033, a decrease from $809,707 in 1914. There were increases in 
copper, lead, and zinc for the year, but a slight decrease in silver 
and a rather important decrease in goM, as well as in the tonnage 
treated. 

The gold output had a value of $391,419, a decrease of nearly 30 
per cent, as results at Republic, in Ferry County, were considerably 
ess. Of the gold output, $377,834, came from siliceous ores, $6,379 
horn copper ore, $7,160 from placers, and $46 from lead ore. Only 
a very small part of the gold came from concentrates, the main part, 
$353,584, coming from crude ore smelted, largely siliceous in char¬ 
acter. Ferry County was the main contributor with $351,973 in 

gold. • , . 

The silver output in 1915 was 255,837 ounces, or a decrease ol 
9,024 ounces. Most of this product was divided between Ferry and 
Stevens Counties, with Okanogan County following. Separated ac¬ 
cording to source, the silver came principally from siliceous, copper, 
and lead ore. There were 150,633 ounces from siliceous ore, 95,766 
ounces from copper ore, and 9,344 ounces from lead ore. Concen¬ 
trates mainly copper, contained 67,706 ounces; ores treated in gold 
and silver mills, 4,463 ounces; and crude ore shipped directly to 

smelters, 183,574 ounces. on _ oir 

The mines also produced 1,020,926 pounds of coppei, 295,2 Id 
pounds of lead, and 244,906 pounds of zinc. There were 104 pro¬ 
ducing properties and 86,677 tons of ore shipped or treated, most of 
' which, or 48,435 tons, was shipped directly to smelters. 

WYOMING. 

In 1915 the production of metals from Wyoming niines showed an 
increase in gold, silver, and copper. The mine output of gold was 
$14 592, an increase of $9,586; that of silver was 840 ounces, an in¬ 
crease of 724 ounces. 

The principal producing district in Wyoming in 1915 was the 
Seminole, 38 miles north of Rawlins, in Carbon County, where the 
iH'W 20-stamp amalgation mill built on the Penn and King mines 
during the summer of 1915 was operated from October, 1915, through¬ 
out the balance of the year. Work was resumed at the Rambler 
coppor-platinum-palladium mine at Holmes, Albany Comity, and 
several shipments of ore and concentrates were made during the year. 
A considerable increased tonnage of silver-copper ore was shipped 
from the Sunrise mine at Hartvule, and a car of copper ore was also 
shipped from the Copper Bottom and Green Hope mines near Fred¬ 
erick, in Platte County. Several cars of gold-sifver-coppor ore were 
shipped from tho Hecla district, Laramie County, and a small quan¬ 
tity of placer gold was also recovered from placer mines in the 
Atlantic City district. Outsido of a small shipment of copper ore 
from Lewiston, there was no production from tho lode mines of the 
Atlantic City district, which for several years past has been the most 
important gold and silver producing district in Wyoming. 
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APPROXIMATE GOLD PRODUCT. 

Approximate gold product of the United States during the calendar year 1915 . 


Items. 


Domestic product of line bars reported by private refineries .. 

0f d °™ es }\ c Production deposited at the mints and assay offices* 
Domestic gold contained m ores, copper matte, etc., exported for reduction 


Total domestic product for 1915, 


Weight. 


Fine ounces . 
2,973,357 
1,893,964 
20,283 


4,887,604 


Approximate disposition of the gold product of the United States during the calendar year 


Items. 


£&**» refineries deposited at United States mints and assay offices 
product of private refineries exported as per customhouse returns 

Product of private refineries sold for use m the arts . 

Domestic gold in ores, copper matte, etc., exported for reduction.. 

Deposits of unrefined bullion at United States mints and as«iy offices. 


Total. 

Deduct: . 

B &ri^om 7 forS^ PriVate refineries “ * their product ounces 

Bullion reported by domestic private refineries as from 'old material' '.I.'233 ’ 


846 


Total disposition of domestic product. 


Weight. 


Fine ounces . 
4,005,317 
46,615 
7,251 
20,283 
1,893,964 


5,973,430 


1,089,574 


4,883,856 


APPROXIMATE SILVER PRODUCT. 


Approximate silver product of the United Stales during the calendar year 1915 . 


Items. 

Weight. 

U^SfmlSl^ihver'of'dornesU^nroSuctton^jenriTrirt . 

Fine ounces. 

rro on? ,in7 

Domestic silver contained in ores, copper matte etc e'xnmSJ? f Ua a ? say offices . 

/J, 6)17 } 4U/ 
2,436,154 

107 -yi<) 

, mane, ere., exported for reduction . 

Total domestic product for 1915. 

liW y UOV 

74,961,100 




Approximate disposition of the silver product of the United 7 ■ 7 . , 

year 1915. during the calendar 


Items. 


Product of private refineries deposited at mints and assay office 

Product of private refineries ex ported as per customhouse ret ^. 

Product of privote refineries sold for use in the ar 1 s. ° returns . 


Domestic silver in ores, copper matte, etc., exported for rwVnnVi^ V .. 

Deposits of unrefined bullion at United States minte and assay offi^ t0 ^ OUse retur ns)-‘ 


Total. 

Deduct: 


Bullion reported by domestic private refineries osCroni edd tnatertolV.V.— 
Total disposition of domestic product. 


Fine 

ounces. 

50,987.199 

1,610.235 


Weight. 


Fine ounces . 
8,440,261 
99,214,088 
17,086,003 
127,539 
2,436,154 


127,304,045 


52,597,434 


74,706,611 
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Awroximale distribution by producing States and Territories of the product of gold and 
*** silver in the United States for the calendar year 1915. 


State or Territory. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Illinois. 

Michigan. 

Montana. 

Missouri. 

Nevada. 

New Mexico. 

North l axolina. 

Oregon. 

Philippine Islands. 

Porto Rico. 

South (aroiina. 

South Dakota. 

Tennessee. 

Texas... 

Utah. 

Vermont. 

Virginia. 

■Washington... 

Wyoming. 


TotaL 


Gold. 

Fine ounces. 

Value. ] 

247 

808,346 

220,392 

1,090,731 

1,089,928 

1,6*4 

; 56,628 

;.240)825 

$ 5,100 . 
16,710,000 
4,555,900 
22,547,400 
22,530,800 
34,800 
1,170,600 

" 4 ) 978 ) 366 ' 

574,874 

70,632 

8,258 

90,321 

63,898 

34 

174' 

358,145 

329 

87 

;; i89, (H5 

.24 

22,330 

672 

1.460.100 
170,700 

1.867.100 

1.320.900 
700 

3,600 

7,403,500 

6,800 

1,800 

3.907.900 

. 566 ' 

461,600 

13,900 

4,887,604 



Fine ounces. 


Silver. 


Value. 1 


1,054,634 

5,665,672 

1,6*9,924 

7,199,745 

111 

13,042,466 

3,892 

5*1,874 

14,423,173 

55,534 

14,453,085 

2,337,064 

1,496 

125,499 

15,148 


197,569 
99,171 
?24,5S0 
,3,OB,*, 

" "613)877 

2,910 


$526,100 

2.826.500 
842,100 

3.591.900 
100 

6,506,800 

1,900 

290,200 

7,195,600 

27,700 

7.210.500 

1.165.900 
700 

62,600 

7,600 

.98^600 

49,500 
361,500 
6,522,200 
’ 100 

'"' i06‘ 700 
1,400 



i At the average price of sil' er P er 


fine ounce for the« 


1914 and 19^'. 


with the increases 


Product of gold in the 


several Smes and Tm^^ter,ear. 

and decreases m earn J _ 


State or Territor> 



Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Maryland...’/.. 

Montana.' 

Nevada. 

hew Mexico. 

North Carolina. 

Oregon. 

Philippine island’s. 

Porto .. 

bouth Carolina.* 

South Dakota. 

i .. 

Texas . 

ctah.;.. 

.■■ 

Wyoming. 

. Total.‘ 

^fct increase. 


$12,300 

X !2’-68 900 

2l’,25l>*X 

"*■88 

1,187,$> 

4,143,^0 

130,300 
1 589,^00 

3.200 

7 334,000 

7> 6,400 
8)800 
3- 377 ’S$ 


$ 5,100 

16 4 -$;X 

22 * 547)400 

a^s 

1,170,600 

4 ) 978,300 
11 883,<00 
1 460,100 
’170,700 

lVjg 
l- 320 ’^ 
3,600 
7 403,500 
“’6 800 
1 800 


*'$ 162?800 

’i*295,506 

2 628 400 

2 ’ 18,000 

“'834,‘W0 
347,500 
241,000 
40,400 
277,700 
221,600 

.. 

69,500 

400 

'"530,900 

^’200 

. 1, 200 

las 


'ie.eoo 

200 


"' 2,166 
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Product of silver in the several States and Territories in 1914 and 1915, with the increase 

and decrease in each for the latter year. 


State or Territory. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Illinois. 

Maryland. 

Michigan.. 

Missouri.. 

Montana. 

Nevada. 

New Mexico.. 

North Carolina. 

Oklahoma. 

Oregon. 

J hilippine Islands. 

South Dakota. 

Tennessee. 

Texas.. 

Utah. 

Vermont. 

Virginia. 

Washington. 

Wyoming. 


Weight. 


1914 


Total.. 
Net increase. 


Fine ounces, 
300 
865,900 
4, 439,500 
2,020,800 
8,804,400 
100 

12,573,8C0 
1,900 
100 
415,500 
60,000 
12,536, 700 
15,877,200 
1,771,300 
1,500 
6,200 
147,400 
10,300 
179, 800 
102,800 
574, 700 
11, 722,000 


1915 


Fineounces. Fineounces 


Increase. 


1, 054,634 
5,665,672 
1,689,924 
7,199,745 
141 

13,042,466 
3,892 


1,500 

341,300 

100 


72,455,100 


581,874 
55, 534 
14,423,173 
14,453,085 
2,337, 064 
1,496 


188,734 
1, 226,172 


41 

468,666 
1,992 


125, 499 
15,148 
197,569 
99,171 
724,580 
13, 073, 471 
150 


213,877 
2,910 


74, 961, 075 


166,374 
‘i,*886,*473' 
”*565,* 764* 


Decrease. 


Fineounces. 
300 


330,876 

1,604,655 


4,848 

17,769 


100 
*4,*466 


1,424,115 


149,880 

1,351,471 

150 


2,810 


6,031,144 

2,505,975 


4 

6,200 

21,901 


3,629 


1,500 
127,423 


3,525,169 


Distribution of the gold and silver product of the United States as reported by the mine 
owners for the calendar year 1915 as to source of production. 

[Figures furnished by the United States Geological Survey.] 


State or Territory. 


Alabama. 

Alaska. 

Arizona. 

California_ 

Colorado. 

Georgia. 

Idaho. 

Illinois. 

Michigan. 


Missouri. 


Montana. 

Nevada. 

New Hampshire and Vermont 

New Mexico.. 

North Carolina. 

Oregon. 

South Carolina. 

South Dakota. 

Tennessee. 

Texas. 

Utah. 

Virginia.. 

Washington. 

Wyoming. 


Total 3 . 


Gold. 


Deep 

mines. 


Fineounces, 
251 
300, 996 
199, 826 
669, 204 
1, 050, 784 
995 
28,775 


Placer mines 


Dredges. 


196,158 
532,560 

*70,'234* 
7,910 
66, 739 
171 
358, 203 
332 
73 

174,545 
26 
18,5S9 
672 


3,677,043 


Fineounces . 


112,714 


377,154 
32,527 
39 

23,536 


All other 
placers. 


4,168 


27 
16,193 


566,358 


Fineounces . 
3 

394,256 
1,705 
39,288 
1, 012 
699 
4, 758 


Silver. 


Dry or 
silicious 
ores.i 


4,239 
19,123 

*’*' 447 ' 

383 

7,132 

12 

77 


46 


346 

34 


Fineounces. 
12 

173,943 
994,493 
362,145 
5, 204,262 
13S 
80,416 


Lead ores . 2 


1,642, 996 
13,814,942 

l,*43i, 405 
1,465 
104, 791 
8 

199,801 

*666,' 64 i' 
1,035 716 


Fineounces. 


644,017 
259, 716 
1,619,393 


11,516, 781 
3,864 


57,740 
3,915, 669 
400,255 

*60,*838 


3,349 
* "63 


150,727 
572 


5, 035 
9,211,828 


9,344 


473,560 25, S64,473 . 27, 707, 892 


Copper 

ores. 


Fineounces. 


897,839 
4,010,510 
1,056. 895 
204,317 


171,931 

585,933 
16 

8,819,772 
244,643 
379 
513,2S8 


9,807 


100,543 
3, 797 
2,065, 67*1 


95, 766 
268 


18, 781,365 


I Includes small quantity of silver lrom placers. 

* Philippine Island^and S por°to Rico excluded. cop ^ er " lca<l > copper-lead-line, and zinc ores. 
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DREDGE PRODUCTION. 

The possible production of gold by dredges has been the subject of 
much discussion during recent years, and some very sensational 
predictions have been made of the probable yield from this source. 
The production by dredges in the United States has been mainly in 
California and Alaska. The total yield during the past 20 years 
(revised figures) has been as follows: 


Dredge output of gold, 1896-1915. 


[Figures furnished by the United States Geological Survey.] 


~~ 



Total United States, 
including Alaska. 

Year. 

California. 

Alaska. 








Dredges. 

Recovery. 


$2,000 

5,000 

18,887 

206,302 

200,929 

471,702 

867,665 

1,475,749 

$20,000 

2 

6 

8 

18 

27 

34 

48 

45 

$44,000 
118,556 
187,700 
434,178 
520,037 
740,013 
1,369,522 
1,916,004 

1911. 

... 

2,187,038 
3,276,141 
5,098,359 
5,065,437 
6,536,189 
7,382,950 
7,550,254 
7,666,461 
7,429,955 
8,090,294 

25,000 
40,000 
120,000 
250,000 
170,901 
424,993 
800,000 
1,500,000 
2,200,000 
2,200,000 
o non 

61 

68 

76 

79 

88 

96 

115 

119 
124 

116 

120 

2, /23,/17 
3,687,376 
5,721,394 
5,655,702 
7,353,571 
8,783,599 
9,293,040 
10,320,369 
11,218,911 
12,226,936 
12 SI2 783 

.. . 

.. . . 

1915. 

7,783,394 

7,796,465 

oou, uuu 
2,330,000 

115 

1 CXI 

12,483,125 

79,111,231 

12,430,894 

1,365 

107,316,593 


production of gold and silver in the united states. 

The production of gold and silver from the mines of the United 
states since 1792 is shown in the following table. 

The commercial value of the silver product is reckoned-at the aver¬ 
age vetrly market price of silver on the New York market. 

Production of gold and silver in the United States from 1792 to 1844 and annually since. 

fnr ,702-1873 is bv R. W. Raymond, commissioner of mining statistics, and since by 
[The estimate for n.u ima is <>y Direc tor of the Mint.] 


Calendar years. 


,792 to July 31, 1334......... 

filly 31,1834, to Dec. 31, 1K44 

.. 

.. 

.. 


Total 


1848 . 

1849 . 

1850 . 

1851-1855 

1856-1800 


Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

677,250 
362,812 
48,762 
55,341 
43,005 

$14,000,000 

7,500,000 

1,008,000 

1,140,000 

889,000 

Insignificant. 
193,400 
38,700 
38,700 
38,700 


$253,400 
50,200 
50,300 
50,600 

. , 1,187,170 

24,537,000 

309,500 

404,500 

. 483,750 

1,935,000 
2,418,7.50 
14,270,625 
12,384,000 

to, 000,600 

40,000,000 
, 50,000,000 

295,000,000 
250,000,000 

38,700 
38,700 
38,700 
193,500 
309,400 

50,500 
50,700 
50,900 
259,400 
418,300 
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GOLD AND SILVER TJSED IN INDUSTRIAL ARTS IN THE UNITED 
STATES DURING THE CALENDAR YEAR 1915. 

Among the purveyors of gold and silver bars for use in the indus¬ 
trial arts of the United States, the mint at Philadelphia and the 
United States assav office at New York hold the foremost places; 
consequently, the larger portion of the material consumed in the 
arts is brought under Government notice and is a matter of public 
record. r 

The following table gives the value 'of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1915, with the class of material 
from which they were made: 
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Gold and silver bars issued by the Government institutions and manufactured by private 
refineries for use in the industrial arts during the calendar year 1915. 


Material used. 

Value of gold issued by— 

Weight of silver issued by— 

Govern¬ 
ment insti¬ 
tutions. 

Private 

refineries. 

Total. 

Govern¬ 
ment insti¬ 
tutions. 

Private 

refineries. 

Total. 

Bullion, old plate, etc. 

United States coin. 

Dollars. 

31,920,335 

Dollars. 

2,399,692 

1,056,712 

Dollars. 

34,320,027 

1,056,712 

Fine ozs. 
2,462,697 

Fine ozs . 
27,428,074 
500 

Fine ozs . 
29,890,771 
500 

Total. 

31,920,335 

3,456,404 

35,376,739 

2,462,697 27,428,574 

29, S91,271 


Estimating tliat the total amount of gold, coin used in the arts 
during the calendar year 1915 has been $3,500,000, and silver coin 
$100,000, equivalent to 77,344 fine ounces, the total industrial con- 
sumption of gold was $37,820,027 and of silver 29,968,115 fine ounces. 

In order to arrive at the net consumption in the industrial arts 
there should be deducted from the foregoing totals the amount of 
old iewelry. plate, etc., included in the private refinery returns and 
also the same class of material returned to coinage use In the year 
1915 these amounts aggregated $8,220,520 in gold and 7,001,8/5 fine 
ounces in silver, which leaves $29,599,507 of gold and 22,966 240 
fine ounces of silver as the net amount of new bullion devoted to 

m T%e r table S following gives the amounts and classification of the gold 
and silverused^iiTheIndustrial arts in the United States since 1880: 

Gold and silver bars furnished for use in manufactures and’thearts and classification of the 

material used , by calendar years , since 1880 . 

GOLD. 


1 

Calendar years. 

United States 
coin. 

Domestic 
and foreign 
bullion and 
foreign coin. 

Total new 
material. 

Old material. 

Grand total. 


S3,300,000 

$5,511,047 

A 0*71 011 

$8,811,047 

R Q7l 311 

$1,294,385 
1,595,431 

$10,105,432 
10,566 742 


2,700,000 

O, Z71, oil 

A Olft AA1 

Oj v i A j O* A 

q 7lQ 461 

1,795,246 
1,852,638 

10 514*707 


2,500,000 

O,Zly,401 

C , 7ft'7 004 

lO KQO 004 

1 VI f 

15 435 462 


4,875,000 

o, 7U7, 

*7 Aftft A OO 

OO&y 

10 600 4M 

1*899*577 

14 500 000 


5,000,000 

7,bUU,4Jd 

A 1 CO AKA 

o ftM 6^0 

2,171,092 

11 824 742 


3,500,000 

O, lOO,b5U 

rj ircft ftl C 

\JO\J 

11 OKQ QlS 

3.266*775 

14 596 600 


3,500,000 

7,7 oy,yib 

rr rvftO 4ftA 

lit J^Otjy 4/lt) 

11 4QO 406 

3,317,940 

14 810 946 


3,500,000 

7,99-/5,4Ub 

C ft Aft ft—A 

io 46Q 076 

4,045,766 

'-'XV, cw 

16 514 849 


3,500,000 

o, yoy, u< o 

O Ol ft ftl o 

X&y WrJj VI1 v/ 

11,810,913 
19 flOK 462 

4,886,143 

* Ui* Utw 

16 697 056 

1 QQ A . 

3,500,000 

o, oil), yio 

ft COC j4AO 

4,630,498 

Ui/ 1 y UJU 

17 65.5 960 

1 CQO . 

3,500,000 

9,5^5,4oJ 

ft CAQ AAA 

JLO. UfcUj 71 4 
IO ftAQ fOQ 

6.618 007 

lq 68A qlA 

i cni . 

3,500,000 

9 ,5t)», uuy 
9,908,099 

r A rvQ gAA 

lOi u'Jf’j v wJ 

io 408 099 

5.920 975 

A y ULo/j VI 

19 829 074 

1 CQO . 

3,500,000 

lOi v. »?»/ 

in OQ8 ficO 

v 4/11/ 

4,437,211 
3,848,523 

1 */| O+'iJ y VI 4 

15 495 901 

1 QftO . 

3,500,000 

4 y u9l) 

r olA AOI 

iu. x vo. u, \j 

8 810 081 

12 658 604 

Igg4. .. 

3,500,000 

5,310,UM 
7,454,419 
6,005,116 
6,733,159 
8,476,871 
12,215,809 
13,561,553 
15,131,943 
17,605,984 
19,103,562 
17,274,999 
21,975,192 
28,382,934 
27,967,816 
20,945,797 
26,748,209 
30,660,874 

O. OIU) vox 

in 954 410 

4,474 666 

15 429 085 

1 Wqr. . 

3,500,000 

q *o* lift 

3,890* 818 

13 3Q^ Q34 

... 

3,500,000 

V) Uvjj4XU 

10 988 150 

3.4)37 072 

xOj OJuj iiui 

13 S70 931 

. . 

3,500,000 

XU. iOi • Xi)!7 

11 076 871 

3.589 0C8 

Ol VI | 401 

1898 ... 

3,500,000 

I!, VI u. o < x 

15 715 800 

AJ y UWl VV U 

4 131 86Q 

A u« uWj o i y 
1Q Q47 1-0 

. . 

3,500,000 

lU) 1 it)) ota 

17 061 558 

5 086 58Q 

i cvt/ , 1 4 o 
99 143 140 

i qoo . 

3,500,000 

U) wl • ilOO 

18 691 049 

Vj vUV». %jO%J 

5,237,013 

6,576,863 

6 450 QCft 

09 QAQ AfTP 

.. 

3,500,000 

X O , Ui *)i.O 

91 105 084 

Wiij yOU 
07 AQO 04*7 

1009 .- • 

3,500,000 

XL i W) yor 

99 608 569 

| y (H / 

29,063,551 

28,6.55,963 

33,208,615 

39,126,763 

1 009 . . .. 

3,500,000 

X4) WO) OU/i 
90 774 CQft 

f ) ioj)yoy 

7 880 QA1 

1004 . .. 

3,500,000 

^>) i <7,', yy 
oe j. 7 * ino 

7 '"QO 400 


3,500,000 

40, 1 */D) xvZ 
81 889 084 

•i<oO| 

7 017 Qoa 


3,500,000 

ol,Oo4,VOl 
AA— A 

• y Oify 

9,259,254 

7,030,294 

7,380,560 

7,626,278 


3,500,000 

01,40/,©lb 

0 7 4/e —rv *7 

40,727,070 

1 oo» . 

3,500,000 

Z4,445,/97 
30,248,269 
34,160,874 
33,103,054 
35,870,552 

31,476,091 

1 QOO . 

3,500,000 

37,628,769 

loin .. 

3,500,000 

41,787,152 

. .. 

3,500,000 

29,603,054 

32,370,552 

7,731,238 

40,834,292 

. . 

3,500,000 

8,106,705 

43,977,257 

1913 .. 

3,500,000 

34,001,831 

31,121,619 

3i, 501 , &?1 

8,362,235 

45,864,066 

1914 . 

3,500,000 

34,621,619 

8,107,274 

42,728, S93 
35,376,739 

1915. 

3,500,000 

23,656,219 

27,156,219 

8,220,520 

Total. 

126,875,000 

646,303,879 

673,178,879 

189,347,068 

862,525,947 
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Gold and silver bars furnished for use in manufactures and the arts and classification of the 
material used, by calendar years, since 1880 —Continued. 

SILVER. 


Calendar years. 


United States 
coin. 


1550.. 

1581.. 

1852.. 

1553.. 

1884.. 

1555.. 

1886.. 

1887.. 

1555.. 

1889.. 

1890.. 

1591.. 

1892.. 

1893.. 

1594.. 

1595.. 
1S96. 

1597.. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 
190S. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 


Fine ounces. 
464,063 
154,687 
154,687 
154,687 
' 154,687 

154,687 
154,687 
154,687 
154,687 
154,687 

154.687 
154,6S7 

134.687 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 


Total. 


4,099,219 


Domestic 
and foreign 
bullion and 
foreign coin. 


Total new 
material. 


Fine ounces. 
2,126,326 
2,418,873 
4,783,339 
3,971,275 
3,784,167 
3,468,715 

3.238.588 

3.464.589 
5,369,556 
5,870,650 
6,212,525 
6,345,372 
6,322,006 
6,274,268 
7,365,603 
8,3S2,937 
6,943,456 
7,675,818 
8,307,947 

10,419,087 

11,338,941 

12,832,630 

16,468,785 

15,956,742 

17,743,490 

19,231,410 

17,866,800 

21,993,698 

20,183,555 

20,881,820 

23,109,484 

26,210,759 

22,567,477 

23,051.024 

22,397,443 

22,812,056 


427,391,341 


Fine ounces. 
2,590,389 
2,573,560 
4,938,026 
4,125,962 
3,938,854 
3,623,402 

3.333.275 

3.619.276 
5,524,243 
6,025, ?37 
6,367,212 
6,500,059 
6,476,603 
6,351,612 
7,442,947 
8,460,281 
7,020,810 
7,753,162 
8,3S5,291 

10,496,431 
11,416,285 
12,909,974 
16,546,129 
16,034,086 
17,820,834 
19,308,754 
17,944,234 
22,071,042 
20,260.899 
20,959,164 
23,186,828 
26,288,103 
22,644,821 
23,128,368 
22,474,787 
22,889,400 


Old material. 


431,490,560 


Fine ounces. 
203,540 
219,644 
297,600 
293,000 
315,052 
448,568 
523,COO 
586,933 
742,062 
755,347 
770,961 
927,493 
717,349 
1,099,809 
974,410 
1,035,230 
871,528 
910,227 
786,552 
1,629,261 
1,800,999 
1,223,720 
2,798,880 
3,934,270 
2,659,153 
4,391,923 
3,909,030 
2,298,742 
3,589,929 
6,941,962 
1,602,979 
5,725,582 
7,291,699 
7,864,466 
6,758,330 
7,001,875 


Grand total. 


Fine ounces. 
2,793,929 
2,793,204 
5,235,716 
4,418,962 
4,253,906 
4,071,970 
3,916,275 
4,206,209 
6,266,305 
6,780,684 
7,138,173 
7,427,552 
7,194,042 

7.451.511 
8,417,357 

9.495.511 
7,892,368 
8,663,389 
9,171,313 

12,125,692 
13,217,284 
14,133,694 
19,345.009 
19,968,356 
20,479,987 
23,700,677 
21,853,264 
24,369,784 
23,850,828 
27,901,126 
24,789,807 
32,013,685 
29,936,520 
30,992,834 
29,233,117 
29,891,271 


83,901,2S5 


515,391,841 


EXCHANGE OF FINE GOLD BARS FOR GOLD COIN AND GOLD 

BU LL ION. 

The value of the fine gold bars furnished to the trade in exchange 
for gold coin and bullion, monthly, by the United States mint at 
Philadelphia and assay office at New York for the calendar year 1915 
was as follows: J 


Months. 

Exchanged for gold 

coin. 

Exchanged for gold bullion. 

Philadelphia. 

New York. 

'fotal. 

Philadelphia. 

Xew York. 

Total. 

January. 

February. 

March. 

April. 

May. 

June. 

Jul>. 

August. 

September. 

October.. 

November. 

iveeember... . 

$10,009.71 
65, *82.92 
60,459.60 
65,407.49 
75,556.35 
50,269.21 
55,441.31 
70,S16.85 
70,5S3.10 
80, ^42. 71 
75,704 57 

83,526,140.45 

1,5S3,840,98 
2,l«0,.38o 61 

2.371.574.74 
2,320,584.94 
2,575,4SS.01 
1.696,694.63 
3,27S.0S0.S2 
2,821,762.19 
3,188,866.47 
3.369,549.8! 

2.931.931.74 

$3,526,140.45 

1,593,910.69 

2.245.768.53 
2,432,034.34 
2,385,992.43 
2,6.51,044.36 
1,746,963.84 
3.333,522.1.3 
2,892.579.04 
3,259,449.57 

3.450.392.54 
3,007.636.31 

$29,824.06 

18.728.17 
33,114.09 

22.154.18 
25,157.82 

18.745.80 

17.993.15 
18,872.78 
17,604 .00 
25.545.02 

27.378.80 

27.481.16 

*269,654.92 

189,384.23 
255,705.81 
232,612.61 
239,985.91 
167,622.04 

290.305.98 

241.135.99 
198,957.50 
263,897.96 
309,900.90 
298,580.33 

$299,47S. 98 
208,112.40 
288,820-50 
254,790. 79 
265.143. 73 
ISC, 367.84 
308.299 13 
260,008.77 
216,561.50 
2*<?.442.98 
337,279 70 
336.061.49 

Total. 680,533.82 

31,844,900.41 

32,525,434.23 

2S2.599.63 

2,957,774. IS 

3,240,373.81 
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Statement of United States gold coin and gold bullion exported from the port of Neu' York 

to Europe during the calendar year 1915. 


Date. 

Country. 

Classification. 

Amount. 

Prevailing 
rate of 
exchange. 

1915. 

May 8. 

Spain. 

United States coin. 

$50,000 

1,097,330 

499,292 

100,000 

4.800 

4.670 

4.715 

4.73625 

Nov. 17 

Iiolland. 

.do. 

Dec. 11 

Norway. 

Bullion. 

Dec. 31. 

Sweden. 

United States coin. 

Total.. 



1,746,622 





During the same period there were shipped to other points— 


United States coin. 

Foreign coin. 

Total gold exports to Europe 


$12,272,241 
5,131,990 


$17,404,231 

1,746,622 


Grand total gold exports 


19,150,853 


The imports during the same period were as follows: 


From Europe: 

./. 314,852,209 


.$121,922,113 

From other points: 

. 5,364,626 


. 28,839,317 

Total. 

. 150,761,430 

Grand total goia iinput .. 


STOCK OF MONEY IN THE UNITED STATES. 


On December 31, 1915, the stock of domestic coin in the United 
St^sw^S 2 412 ,040,636, a, shown by the following tabie: 


Official table of stock of coin in the United States Dec. 31 , 1915. 


Items. 

Gold. 

Silver. 

Total. 

ye,r 1915. 

$1,500,743,924 

156,504,421 

123,907,909 

$751,572,407 

1,319,650 

4,114,083 

$2,252,316,331 
157, SS4,077 
28,081,992 

coinage, caienuai ,vcai x^x ^.... 

1,681,270,254 

757,006,146 

2,438,282,400 

L6S United States coin melted for coinage (face value), 
United^StiUes coin used in the arts (estimated), 
United^ta^coin (net exports),calendar year vAb. 

4,651,047 

3,600,000 

17,095,212 

738,346 

100,000 
157,159 

5,389,393 

3,600,000 

17,252,371 

25,246,259 

995,505 

26,241,764 

Estimated stock of coin in United States Dec. 31,1915... 

1,656,029,995 

756,010,641 

2,412,040,636 


1 Excludes $192.50 assay coins. 


j i lit’ I III III L>CT 

r»f «tvndvrd silver dollars exported in i run.spm is mis mnu .uu-i riimn 1,™ me number melted has 

bl.cn ?98 0l» and the number of 1 iawaiion Aollars mc.ted to Dee. 31.1915, lias been 455.141, a total disposl- 
ll4H 15t, leaving in tho United States on Dec. 31, 1915, 508,271,315 standard silver dollars and 
187,739,320 dollars in subsidiary silver coins. 
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The value of gold and silver bullion held by the Government insti¬ 
tutions on December 31, 1915, was as follows: 

Gold and silver bullion in the mints and assay offices on Dec. SI, 1915. 


Bullion 

Gold. 

Silver (cost). 

Total. 


Value. 


$643,424,187 

5,610,218 


649,034,405 


The total metallic stock in the United States was as follows: 
Metallic stock in the United States on Dec 31 , 1915. 


Bullion and coin. 

Value. 

Gold. 

49 900 1 CO 


7rt1 fiOfk firiQ 

Total. 

/01, OaiU, OOXl 

q fifti nvc nil 


o, UOl, U/O, Uil 


The location of the stock of metallic and paper money in the 
united States on December 31, 1915, was as follows: 


Money. 

In Treasury. 

Outside of 
Treasury. 

Total. 

Metallic: 

Gold bullion. 

Silver bullion. 

$643,424,187 
5,610,218 
1,042,818,106 
501,691,538 
19,359,289 


$643,424,187 

5,610,218 

1,656,029,995 

568,271,315 

187,739,326 

Gold coin. 

Silver dollars. 

Subsidiary silver coin. 

$613,2ii,889 
66,579,777 
16S, 380,037 

X UUil. . 

Paper: 

Legal-tender notes (old issue). 

Legal-tender notes (act July 14, 1890)_ 

National-bank notes. 

Federal-reserve notes. 

tPotnl 

2,212,903,338 

84S,171,703 

3,061,075,011 

6,415,093 
9,630 
25,045,279 
10,465,535 

340,265,923 
2,16S.370 
746,291,929 
203,659,465 

} 1 348,859,016 

771,337,208 

214,125,000 

X Ulal. . . • . . . 

nnlri cflrHfiMtoc 

41,935,537 

1,292,385,6S7 

11,334,321,224 

Silver certificates. 

39,572,910 

1,573,265,859 



14,479,700 

484,059,300 


Total certificates. . ... 

Total stock of money 

51,052,610 

2,057,325,159 





4,395,396,265 


1 There is reserved $152,979,021 in gold against $346 681 016 nr * 

Treasury notes of 1890 outstanding. Treasury notes are also sec^ of 

THE COTTHSE OF SILVER. 

The following review of the London market for silver during the 
calendar year 19i5 is from the annual circular issued bv Messm 
Sharps & Wilkins, bullion brokers, of London, England: 7 

The silver market in the early part of this venr ri i ,1 „u 
ations, and was marked by rather long periods wWnu! tn° W ^ any 8tri ^ m g fluctu¬ 
ates only, but towards the end of the year it mnv^ W ^\ ce “ ove d by small 

violent changes. The market has been more n ,i Jj^K Very with 6ome rather 

uas oeen more ruled by supply and demand than at 
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any recent period, as owing to the absence of a forward quotation there has been very 
little speculation in silver, and as a consequence the greater or less supply from Amer- 
ica has decided the downward or upward movements to a very large extent. 

A noteworthy feature has been a almost continuous inquiry during the whole year 
for continental coinages, but in varying degree, considerable amounts being required 
occasionally, but more often there has been a uniform inquiry for smaller quantities. 
The total exports to the Continent were about £2,500,000 ($12,166,250). 

The demand for home coinage has been very important and fairly continuous, and 
was most marked in the last few months of the year, the total consumption for this 
purpose amounting to £3,000,000 ($14,599,500). 

The demand for the Indian bazaars has been fitful, being insistent at times and 
almost entirely absent at others, but notwithstanding this it has been, as usual, the 
prevailing force in the silver market, The shipments to India this year have been 
about £3,700,000 ($18,006,050), as compared with £5,200,000 ($25,305,800) last year. 

A larger amount of silver than might have been supposed has also been consumed 
in the making of silver articles for home and foreign use, the supplies from German 
refiners to many centers being no longer available. The amount utilized in this way 
may be estimated at about £700,000 ($3,406,550). 

China has, on the whole, been more of a seller than a buyer, and has also sold in 
Bombay and supplied the market there when prices were suitable. 

In the first two months the price very-gradually moved up from 22£d. (the quotation 
1st of January) to 23d., and in the first 10 days of March, on a good demand from India, 
improved to 24^d., jumping from 23&d. to 24-^d. in one day on the 10th of March, 

with a further rise to the high figure the following day. 

The price then eased off very slowly until 30th June, when 22Jd. was quoted, 
but suffered a further gentle decline to 22-&d. a month later; this was the lowest 
point in the year. It then became better, hovering around -3d. until the beginning 
of September, since which a decided improvement has occurred, due principally to 
the larger orders for the English mint, which from then forward was using £100,000 
($486,650) to £150,000 ($729,975) yalue of silver every week, and sometimes more. 

These purchases coinciding with continental orders of importance, developed a 
stron-e? Market, but the full influence was not felt at first owing to the considerable 
quantityof silver which had to be gradually absorbed, until the available supply was 
distincuy 3 lessened, with the inevitable result that prices became higher as stocks 

be Th^ma S U supply was emphasized by a heavy fall in the American exchange and 
sellers from the?e Obtained so much less in dollars for the pence m the silver quotation 
tw rJn?witbstandincr the higher prices in London, the price in America became 

lowtv fnrtlSSM of silver were reduced to vorv small proportiom. . 

lower, ana ineyaic making use of powers which had been given some time 

The American T e > ^ purc hase for the United States coinage about 

4 r £)()°000 ounces ofrilvSF, a further contributory reason for the small arrivals at that 
4,500,000 ounces uib t . English Government to bo issued in the United 

time. The large arranged by the^n* ^ ^ in Amcri rising; it was 

States improved the - g nited States Treasury to continue their purchases of 
no longer necessary for£S theFise in silver was thereby checked 

por ‘ i9,ed ’ and 2W ' ounce 

standard was marke in n , 0P1 0 ^^ a j n a reliable estimate of stock in London showed 
About this time a plan made to obtain a rj* 000 ($3,649,875), a figure very much 

smaller Gian had'been confidently affirmed to be the case, and this fact had a further 

very strengthening py^haaTbeen in abeyance for a month or two began now 

Indian bazaar ^^^^SsSeTs current there as to the monsoon changing 
again to come. f *? r1 ’ ^oment due to the late beneficial rains was realized. China 
when the decided imp ° . , although there had been a fair amount of selling 

Exchanges als obegan . ‘ ’ change of feeling began to prompt purchases rather 
from there a change m ^ ^ ^ qq Novemb to 

than 27*d on 27th November. During the first half of 

26id. °£24th No f rom China, profit taking in India, and increased arrivals 

from America caused a’set-back and the figure fell to 25fd. on the 24th instant, but 
on“ne“ed buying after the holidays the price has recovered to 2&&d. per ounce 
wtondard the quotation to this date (Dec. 30,1J15)._ 

The chaotic condition of Mexico has not materially changed, and the supply of 
silver from there has not increased to any extent, notwithstanding a rather more 
settled appearanco towards the end of this year. Many of the mines which were 
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closed down are still unproductive, as there is no present inducement to incur the 
necessary expenditure to make a fresh start until a settled government can be counted 
upon, which can hardly be thought to be the case as yet. Indeed the first increase 
of supplies in Mexico might very well be expected to be required for Mexican cur¬ 
rency, at present very deficient, and is unlikely to exercise much influence on the 

silver market for a long time. . . * , , . . T j 

To sum up the various points raised above, it is to be noticed that stocks in London 
have fallen to a low figure, that Mexico is not yet ready to send much silver, that the 
total from the United States and Canada has not been greater than in 1914 a?d that 
there is no forward quotation to enable 44 bears ’ to offer supplies for luture deliveries. 

It is believed that the requirements for the English and French mints will con¬ 
tinue, and if peace should be concluded, which we trust may be the case before very 
lon<r purchases of silver for many other coinages may be looked for. The needs of 
India will continue, and even in China, with more settled government, which seems 
to be now fairly well established, and railway development, which is still goingon, 
expansion of tiade mav be expected, and eventually a policy of currency relorm, 
all or anv of which are calculated to have a favorable influence on the silver market, 
and we are of opinion, therefore, that the present enhanced prices of the metal will 
be maintained, or more likely be improved upon, in the not far distant future. 

Highest, lowest, and average price of silver bullion and value of a fine ounce each month 

during the calendar year 1915. 


Month. 

Highest. 

Lowest. 

Average 
price per 
ounce 
British 
standard, 
0.925 fine. 

Equivalent 
value of a 
fine ounce 
with 

exchange 
at par 
$4.8665. 

Average 
monthly 
price at 
New York 
exchange 
on 

London. 

Equivalent 
value of a 
fine ounce 
based on 
average 
monthly 
price and 
average 
rate of 
exchange. 

Average 
monthly 
New York 
price of 
nne bar 
silver. 

1915. 

January. 1 

February. 

March. 

April. 

May. 

June. 

July. 

August. 

September. 

October. 

November. 

December. 

Pence. 

22H 

23* 

23 \ 
23H 
23* 

22 H 

23* 

23} 

24* 

27} 

27* 

Pence. 

22* 

22* 

23* 

23* 

23* 

22} 

22* 

22} 

gfi 

si 

Pence. 

22.7350 
22.7528 
23.70S3 
23.7090 
23.5S07 
23.2608 
22.5811 
22.7800 
, 23.5875 
23.9225 
25.0833 
26.3725 

$0.49678 

.50007 

.51823 

.51925 

.51706 

.51035 

.49556 

.49973 

.51761 

.52441 

.54986 

.57812 

$4.8469 

4.S226 

4.S0C6 

4.7953 

4.7922 

4.7784 

4.7656 

4.C962 

4.6S21 

4.6751 

4.6680 

4.7200 

$0.49637 
.49426 
.51267 
.51227 
.50903 
.500S0 
.4SSC5 
.48157 
.49728 
.50378 
. 52751 
.56070 

$0.50220 
.49886 
.51616 
.51596 
.51255 
.50452 
.4SS32 
.4S524 
.50030 
.50790 
.53104 
.56435 

Average.... 

1. 


23.6735 

.51892 

4.7536 

.50707 

.51062 


FOR THE FISCAL YEAR JUNE 30, 1916. 


1915. 

Pence. 

Pence. 

Pence. 





Tiilxr 

22H 

22* 

22.5841 

$0.49556 

$4.7656 

$0.48865 

$0.48832 

A iHnmf 

23* 

22} 

22.7*00 

.49973 

4.6962 

.48157 

.48524 

SontpmltPr . 

231 

23* 

23.5S75 

.51761 

4.6821 

.4972S 

.50030 

UC \J . . . • 

fWnlx'r 

24* 

23H 

23.9225 

.52441 

4.6751 

.50378 

.50790 

November. 

27? 

21i 

25.0833 

.54986 

4.6680 

.52751 

.53104 

December. 

27* 

25} 

26.3725 

.57S12 

4. 7200 

.56070 

.56435 

1916. 

T<*niiArv 

27* 

26H 

26.9600 

.59099 

4.7599 

.57805 

.5S225 

Valinmrv 

27* 

26U 

26.9755 

.59133 

4.7614 

.57856 

.58245 

\fflrrh 


26H 

27.5972 

.60496 

4.7631 

.59211 

.593S9 

April 

35* 

29 

30.6619 

.67215 

4.7650 

.65813 

. 65395 

May 

37} 

32} 

35.57C9 

.77989 

4.75S5 

.76256 

.75S27 

June. 

32} 

30 

31.C601 

.68088 

4.7578 

.66567 

.66500 




| 26.9301 

.59046 

| 4.7311 

.57455 

.57648 
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EXPORTS OF REFINED SILVER BULLION FROM THE UNITED 

STATES. 

The exports of refined silver bullion from the United States since 
1900 were as follows: 


Exports of silver bullion, calendar years 1900-1915 . 


Calendar year. 


1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908....v 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 

1914 . 

1915 _ 


Total 


United 

Kingdom. 

Asia. 

All other. 

Total. 

$51,870,790 
44,732,679 
33,775,603 
32,809,430 
39,314,272 
42,680,100 
44,034,900 
42,602,769 
40,030,8fc8 
44,093,497 
45,270,823 
51,143,245 
51,388.352 
41,299,073 
35,421,165 
38,564,526 

$5,629,436 
4,507,540 
7,465, 728 
1,6.54,052 
4,627,162 
6,244,301 
4,210,717 
3,003,325 
5,811,684 
7,963,217 
7,495,097 
9,370,356 
11,413,021 
12,696,025 
6,142,000 
8,361,602 

$813,929 
2,022,0.53 
3,908,906 

4, 202,030 
1,82^,785 
1,698,489 
1,325,087 

5, 798,577 
5,206,4C6 
4,046,639 
3,434,677 
4, 019, 825 
7,959,870 
7,813,558 
7,626,125 
2,971,471 

$58,314,15-5 
51,262,272 
45,150,327 
38,665,512 
45,768,219 
50,622,980 
49,570,794 
51,494,671 
51,048,978 
56,103,353 
56,201,497 
64,533,426 
70,761,243 
61,809,556 
49,189,380 
49,807,689 

079,122,382 

106,597,243 

64,674,427 

850,394,052 


EXPORTS OP SILVER FROM LONDON TO THE EAST. 

The exports of silver from London to India, China, and the Straits 
since 1881 have been as follows: 


Calendar year. 

India. 

China. 

Straits. 

Total. 


*12,375,612 
18,604,945 
18,040,140 
26,073,9C9 
30,913,667 
21,159,591 
19,798,328 
21,162,116 
28,392,786 
35,673,177 

*3,898,860 
1,584,318 
4,212,574 
5,018,714 
3,100,315 
1,769,425 
1,427,179 
1,153,002 
2,731,861 
1,284,498 

$3,577,729 
7,354,255 
11,189,631 
8,136, 097 
3,108,146 

*19,852,201 
27, M3,518 
33,442,345 
39,228,720 
37,182,128 


2, 892,064 
2, 766,946 
3,219,321 
8,181,141 
4,441,197 

25,821,080 
23,992,453 
25,534,439 
39,305,788 
41,398,872 


21,717,902 
35,180,897 
34,319,877 
24,391,351 

1,177,620 

719,668 

10, 754, SCO 
18,622,825 
7,847,295 
6,002,565 

33,650,412 
54,523.390 

... 

11,635,650 

13,279,564 

53,802,822 

43,673,480 

.. 

17,638,610 
23,874,942 
28,250,305 
20,984,625 
25,597,912 
37,916,065 

8,042,003 
3,602,597 
2,721,522 
3,721,656 
6,929,117 
11,252,496 

4 101,764 
991,703 
1,508,907 
2,495,502 
4,315,841 
2,096,002 
2, 420,354 

q fine fioo 

3,668, 772 
4, 025,257 
3,597,331 
1,971,443 
1,396,223 
3,922,477 
3,150,630 
5,363,710 
3,999,674 
385,758 
186,382 
8,516 
3.448, 645 

OnO 410 

29,349,385 
31,502,796 
34,569,158 
26,677,724 
33,923,252 
53,091,038 
44,239,789 
37,342,698 
41,634,217 
49,247,413 
41,257,053 
76,101,578 
57,804,063 

.. 

36,987,395 
30, 987,195 
36,125,636 
46,366,153 
36,754,830 
73,997,060 
51,935,064 

4 f ioo n 

... 

.... 

4o, ldd, 819 
32,477,074 
35,090,872 
43,131,303 

O, D 08 , Uzo 

9,538, 340 
7,100,223 
5,208,615 

557,701 
4,380 

49,544,255 
42,573,115 
42,195,475 
48,339,918 

1911 . . 

1912 .. 

58,181,441 
47,793,897 
27,55*1,123 

9,329,080 

3,074,207 

243,325 

9,2C5 
1,216 

67,510,521 

51,477,399 

27,798,664 


18,454,444 

24,332 

32,435 

18,511,211 








































































256 


REPORT OF THE DIRECTOR OF THE MINT. 


GOLD AND SILVER COIN AND BULLION IMPORTED INTO AND 
EXPORTED FROM BRITISH INDIA. 

Gold and silver coin and bullion imported into and exported from British India since 

1873-74 (British standard ounces). 

[From Financial and Commercial Statistics of British India.] 


Gold. 


Silver. 


Fiscal year ended Uar. 31. 

Imported. 

Exported. 

Net im¬ 
ports. 

1873-74 . 

Ounces, 

Ounces, 

Ounces. 

331 554 

1874-75 . 



Ooi , 004 
446 Q64 

1S75-76 . 



44u, yo*f 
35.5 OS5 

1876-77. 



ooo, yoo 
62 6Q6 

1877-78. 



OZ, OVfO 
102 698 

1878-79. 



1UZ, l)ZO 

177 101 

1879-80. 



ll/, 1U1 

374 997 

1880-81. 



0/4, zz/ 
777 533 

1S81-82. 



1 098 940 

1882-83. 



1, UZO, Z*HI 

1 048 810 

1883-84. 



i, trio, oiu 
1 138 584 

18S4-85. 



1 , lOO, OCrt 

Q73 053 

18S5-86. 



y/o,UOo 
544 437 

1886-87 . 



04n, < ±oi 
3Q3 174 

1887-88 . 

569 684 


oyo, 1/4 

528,038 
461,577 
773,3S4 
1,014,229 
423,648 

— 434,483 

96,236 

— 689,970 
322,623 
309,365 
732,035 

1,022,000 

1,560,812 

106,678 

274,506 

1,416,618 

1,566,237 

1,516,992 

— 65,472 
2,377,151 
2,781,340 

625,338 

3,505,136 

3,8-13,422 

6,223,926 

5,562,071 

3,749,437 

1888-89 . 

512 287 

11 , IHO 
50 710 

18S9-90 . 

850 

OU, / 1U 
RJQ 

1S90-91 . 

1 175 875 

40, cri3 
Ifil A4A 

1891-92 . 

Xy 1 4 O 4 O 

700 102 

AOl, O'lO 
285 4^4 

1892-93 . 

• vJ. JL Ww 

272,442 
474 635 

AOd, I.Jl 

726 GO". 

1893-94 . 

4 Z4J , UwJ 

378 300 

1894-95. 

236 873 

0 4 0, ojy 
926 843 

1895-96. 

695 0”v5 

evt j 
.372 432 

1896-97 . 

vC/clj XJ'JxJ 

657 238 

0(6, Ho* 

347 873 

1897-98. 

VU 4 t 4»UO 

1,129,149 

1 432 4f.l 

397* 114 

1898-99 . 

oy<, 11*1 
410 461 

1899-1900. 

1,914,037 
1,987,738 
1,372,249 
2,187,384 
3,330,466 
3,605,017 
2,396,420 
3,019,161 
3,380,405 
1,334,107 
4,095,042 
4,527,061 
6,871,212 
6,813,489 
4,593,163 

ilU, iDl 

353,225 

1 881 060 

1900-1901. 

1901-2. 

Xy OOl J UUU 

1 OQ7 74Q 

1902-3. 

1 y yJU 4 y 4 *± O 

770 7 fifi 

1903-4. 

4 lU,/OO 

1,764,229 

2 0.88 095 

1904-5. 

1905-6. 

£ty U‘a3. U^<) 

2 4f»l RQ9 

1906-7. 

A 40 nin 

1907-8. 

U 1 U 

599,065 
708,769 
589,906 
688 680 

1908-9. 

1909-10. 

1910-11 . 

1911-12. 

KK>Oy UO J 

647 286 

1912-13. 

1,251)418 

843,726 

1913-14. 



Imported. 

Exported. 

Ounces. 

Ounces. 



























37,877,141 
37,844,665 
43,940,659 
56,190,870 
38,177,580 
54,1.80,144 
60,32S, 296 
32,638,069 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50,663,542 
64,746,549 
66,726,972 
75,569,185 
104,324,765 
98,118,908 
88,853,079 
125,878,008 
106,358,274 
85,018,761 
75,501,745 
69,272,319 
70,378,747 
107,190,427 
79,834,999 

5,994,542 
5,408,636 
5,296,885 
4,661,785 
5,829,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 

25.142.629 
23,769,313 

4,535,314 

7,679,151 

8,442,915 

11.308.630 
14,4S6,993 
14,396,030 
38,149,617 
16,112,785 

8,727,648 


Net im¬ 
ports. 


Ounces, 

8,747 ,151 
16,269,590 
5,451,074 
25,229,986 
51,436,354 
13.916,146 
27,581,194 
13,642,358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23,165,425 
18,646,282 
49,435,164 
39,005,192 
42,274,309 
79,182.136 
74,349,595 
84,317,765 
118,198,857 
97,915,359 
73,740,131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71,107,351 


Nop.-The quantities in the column “net imports” for both gold and silvpr f nr th* tn 

|iS ; are only, deduced from the declared values of th! trade for thS£o ye£m 

exchange ii^earti month^and^his ^e^lhig^afue^was^hen'divided^yVhe 1 ^Engul^^ 


IMPORTS AND EXPORTS OF BULLION INTO AND FROM LONDON. 

The imports and exports of gold and silver bullion to and from 
London to various countries, during the calendar year 1915 were as 
follows: ’ 
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Country. 


France. 

Holland. 

Sweden and Denmark. 
Russia. 


Spain, Portugal, etc. 
Switzerland. 


Gibraltar. 


Malta. 

Egypt.-. 

Ceylon.-. 

Bombay, Madras, and Calcutta. 

Singapore and Penane. 

Hongkong and Shanghai. 

Dutch Indies. 

West Coast of Africa.-. 

British South Africa. 

United States.-.* * - * - - - : * * * 

Mexico, South America, etc. (except Brazil).. 

Brazil. 

British North America. 

Australia. 

New Zealand. 

Other countries. 


Imports. 


Gold. 


$18,726 


2,676,575 


198,758 


3,072,601 

151,470 

5,073,857 

924,552 

117,745 

48,368 

8,261,813 

7,196,843 

120,894 

2,304,779 

20,333,074 


Silver. 


$492,850 

13,718 


304,570 


Total for 1915. 
Total for 1914. 


1,118,103 


1,078,085 


52,696,243 

285,384,266 


119,570 


11,129 
3,582 
2,051,230 
292 
1,450,825 
1,401 
40,412,950 
168,103 
11,816 
6,034,767 
276,179 


38,041 


51,391,023 
58,155,112 


Exports. 


Gold. 


$5,621 

13,434,397 

122,636 

3,226 

39,525,469 


3,893 

2,239,807 


31,915 
12,372,610 
147,635 
48,665 
59,371 
938,553 
2,922,027 
102,112,728 
11,346,731 


991,437 


1,628,326 


187,935,047 

148,910,277 


Silver. 


$5,639,772 
3,045,607 
609,982 
2,320,420 
166,142 
21,705 
62,500 
227,339 
1,467,902 
118,567 
18,454,444 
32,435 
24,333 
27,982 
382,118 
89,694 
5,426 
573,366 
209 
1,947 
349,785 
1,076,085 
1,122,483 


35,820,243 

52,991,683 


Hinhest lowest, and average price of bar silver in London per ounce British standard 
(0.925), since 1833, and the equivalent in United States gold com, of an ounce 1,000 fine, 
taken at the average price ana par of exchange. 



Value of 
a fine ounce 
at average 
quotation. 


1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 
1857. 

1858 

1859 

1860 

1861 
1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 


Dollars. 
1.297 
1.313 
1.308 

1.315 
1.305 
1.304 
1.323 
1.323 

1.316 

1.303 

1.297 

1.304 

1.298 
1.300 

1.308 
1.304 

1.309 
1.316 

1.337 
1.326 
1.348 
1.348 
1.344 
1.344 
1.353 

1.344 
1.360 
1.352 
1.333 
1.346 

1.345 
1.345 

1.338 

1.339 
1.328 
1.326 

1.325 
1.328 

1.326 
1.322 
1.29769 
1.27883 


Calendar 

years. 


Highest 

quota¬ 

tion. 


1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1856.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

i 


Low¬ 

est 

quota¬ 

tion. 


Aver¬ 

age 

quota¬ 

tion. 


Value of 
a fine ounce 
at average 
quotation. 


Pence . 
56H 

53* 


Dollars. 
1.24233 
1.16414 
1.20189 
1.15358 
1.12392 
1.14507 
1.13229 
1.13562 
1.10874 
1.11068 
1.06510 
.99467 
.97946 
.93974 
.93511 
1.04634 
.98800 
.87145 
.78030 
.63479 
.65406 
.67565 
.60438 
.59010 
.60154 
.62007 
.o9595 
.52795 
.54257 
.57876 
.61027 
.67689 
.66152 
.53490 
.52016 
.54077 
.53928 
.61470 
.60458 
.55312 
.51892 


58993°—1G- 


-17 
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Commercial ratio of silver to gold each calendar year since 1687. 


168 , 7 0 t° ! 83 ?J£ e , ratio ? are tak3n from Dr - A - Soetpeer, from 1833 to 1878 from Pixlev and 
fromtolly London quotatio3 r0m d y cable S rams from London to the Bureau of the Mint, and since 


Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687.. .. 

1688.. .. 

1689.. .. 

1690.. .. 

1691.. .. 

1692.. .. 

1693.. .. 

1694.. .. 

1695.. .. 

1696.. .. 

1697.. .. 

1698.. .. 

1699.. .. 

1700.. .. 

1701.. .. 

1702.. .. 

1703.. .. 

1704.. .. 

1705.. .. 

1706.. .. 

1707.. .. 

1708.. .. 

1709.. .. 

1710.. .. 

1711.. .. 

1712.. .. 

1713.. .. 

1714.. .. 

1715.. .. 

1716.. .. 

1717.. .. 

1718.. .. 

1719.. .. 

1720.. .. 

1721.. .. 

1722.. .. 

1723.. .. 

1724.. .. 

1725.. .. 

14.94 
14.94 
15.02 
15.02 
14.98 
14.92 
14.83 
14.87 
15.02 
15.00 
15.20 
15.07' 
14.94 
14.81 
15.07 
15.52 
15.17 
15.22 
15.11 
15.27 
15.44 
15.41 
15.31 
15.22 
15.29 
15.31 
15.24 
15.13 
15.11 
15.09 
15.13 
15.11 
15.09 
15.04 
15.05 
15.17 
15.20 
15.11 
15.11 

1726.. .. 

1727.. .. 

1728.. .. 

1729.. .. 

1730.. .. 

1731.. .. 

1732.. .. 

1733.. .. 

1734.. .. 

1735.. .. 

1736.. .. 

1737.. .. 

1738.. .. 

1739.. .. 

1740.. .. 

1741.. .. 

1742.. .. 

1743.. .. 

1744.. .. 

1745.. .. 

1746.. .. 

1747.. .. 

1748.. .. 

1749.. .. 

1750.. .. 

1751.. .. 

1762.. .. 

1753.. .. 

1754.. .. 

1755.. .. 

1756.. .. 

1757.. .. 

1758.. .. 

1759.. .. 

1760.. .. 

1761.. .. 

1762.. .. 

1763.. .. 

1764.. .. 

15.15 
15.24 
15.11 
14.92 
14.81 
14.94 
15.09 
15.18 

15.39 
15.41 
15.18 
15.02 
14.91 

14.91 
14.94 

14.92 
14.85 
14.85 
14.87 

14.98 

15.13 

15.26 
15.11 
14.80 
14.55 

14.39 
14.54 
14.54 
14. 48 
14.68 
14.94 
14.87 
14.85 

14.15 

14.14 
14. 54 

15.27 

14.99 
14. 70 

1765.. .. 

1766.. .. 

1767.. .. 

1768.. .. 

1769.. .. 

1770.. .. 

1771.. .. 

1772.. .. 

1773.. .. 

1774.. .. 

1775.. .. 

1776.. .. 

1777.. .. 

1778.. .. 

1779.. .. 

1780.. .. 

1781.. .. 

1782.. .. 

1783.. .. 

1784.. .. 

1785.. .. 

1786.. .. 

1787.. .. 

1788.. .. 

1789.. .. 

1790.. .. 

1791.. .. 

1792.. .. 

1793.. .. 

1794.. .. 

1795.. .. 

1796.. .. 

1797.. .. 

1798.. .. 

1799.. .. 

woo.... 

1801.. .. 
1802.... 
1803.... 

14.83 
14.80 
14.85 
14.80 
14.72 
14.62 
14.66 
14.52 
14.62 
14.62 
14.72 
14.55 

14.54 

14.68 
14.80 
14.72 
14.78 
14.42 
14.48 
14. 70 
14. 92 
14.96 
14.92 

14.65 

14. 75 
15.04 
15.05 
15.17 
15.00 
15.37 

15.55 

15.65 
15.41 
15.59 
15.74 

15.68 
15.46 
15.26 

15. 41 

1804.. .. 

1805.. .. 

1806.. .. 

1807.. .. 

1808.. .. 

1809.. .. 

1810.. .. 

; 1811.... 

1812.... 

3813.. .. 

1814.. .. 

1815.. .. 

1816.. .. 

1817.. .. 

1818.. .. 

1819.. .. 

1820.. .. 
1821.... 
1822.... 

1823.. .. 

1824.. .. 

1825.. .. 

1826.. .. 

1827.. .. 

1828.. .. 

1829.. .. 

1830.. .. 

1831.. .. 

1832.. .. 

1833.. .. 

1534.. .. 

1835.. .. 

1836.. .. 

1837.. .. 

1838.. .. 

1839.. .. 

1840.. .. 

1841.. .. 

1842.. .. 

15.41 

15.79 

15.52 
15. 43 
16.08 
15.96 
15. 77 

15.53 
16.11 

16.25 
15.04 

15.26 
15.28 
15.11 
15.35 
15.33 
15.62 
15.95 

15.80 

15.84 
15.82 
15.70 
15.76 
15.74 
15.78 
15.78 

15.82 

15.72 

15.73 
15.93 
15.73 
15.80 
15. 72 

15.83 

15.85 
15.62 
15.62 
15.70 
15.87 

1843.. .. 

1844.. .. 

1845.. .. 

1846.. .. 

1847.. .. 

1848.. .. 

1849.. .. 

1850.. .. 

1851.. .. 

1852.. .. 

1853.. .. 

1854.. .. 

1855.. .. 

1856.. .. 

1857.. .. 

1858.. .. 

1859.. .. 

1860.. .. 

1861.. .. 
1862.... 

1863.. .. 

1864.. .. 

1865.. .. 

1806.. .. 

1867.. .. 

1868.. .. 

1869.. .. 

1870.. .. 

1871.. .. 

1872.. .. 

1873.. .. 

1874.. .. 

1875.. .. 

1876.. .. 

1877.. .. 

1878.. .. 

1879.. .. 

1880.. .. 
1881.... 

. 15.93 

. 15.85 

15. 92 
15.90 
15.80 
15.85 
15.78 
15. 70 
15. 46 
15.59 
15.33 
15.33 
15.38 
15.38 
15.27 
15.38 
15.19 
15.29 
15. 50 
15.35 
15.37 
15. 37 
15. 44 
15. 43 
15.57 

15.59 

15.60 
15.57 
15. 57 

15.63 
15. 93 
16.16 

16.64 
17.75 
17.20 
17. 92 
18.39 

18.05 

18.25 

1882.... 

1883.. .. 

1584.. .. 

1885.. .. 

1886.. .. 

1887.. .. 

1888.. .. 

1889.. .. 

1890.. .. 

1591.. .. 

1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. .. 

1901.. .. 

1902.. .. 

1903.. .. 

1904.. .. 

1905.. .. 

1906.. .. 

1907.. .. 

1908.. .. 

1909.. .. 

1910.. .. 

1911.. .. 

1912.. .. 

1913.. .. 

1914.. .. 

1915.. .. 

. 18.20 
. 18.64 

18.61 
19.41 
20. 78 
21.10 
22.00 
22.10 
19.75 
20.92 
23. 72 
26.49 
32.56 
31.60 
30.59 
34.20 
35.03 

34.36 

33.33 
34.68 
39.15 
38.10 
35.70 
33.87 
30.54 
31.24 
38.64 
39. 74 
38.22 

38.33 
33.62 
34.19 

37.37 
39.84 
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REPORT OF THE DIRECTOR OF THE MINT. 


Deposits of gold during the cal 


Locality and description. 


Alabama. 

Uaska." 

Arizona. 

California. 

Colorado. 

Georgia. 

[daho. 

Montana. ’ 

Nevada.!!!!!!!!!!!!! 

New Mexico. 

North Carolina. 

Oregon.*...![!!!!! 

South Carolina. 

South Dakota. 

Texas.’" 

Utah. 

Virginia. 

Washington. 

hilippine islands. 

Porto Rico. 


Total unrefined. 

Refined bars below .992 .. 
Refined bullion over .992. 


Total domestic. 

t ncurrent United States coin 
purchased. 

Uncurrent United States coin 
transferred. 

Assay coins. 

Foreign bullion unrefined 

Foreign bullion refined. 

Foreign coin. 

Jeweler’sbars,old plate,etc. 
Depos it melting room grains 

Sun>lus. 

Gains on shipments. 

Recovered from sweeps 


Total deposits . 


Philadelphia. 


Fine ozs. 
2-14.509 
581.968 
3.497 
1.001.091 
3.310 
1,193.837 
36.275 
5.205 
117.472 
3.425 
6,119.175 
5.494 
27.368 


22.632 

53.490 

2.942 

51.299 


2.278 


9,475.2G7 


9,475.267 

3,851.828 

186,017,658 

1 371.491 
370.048 

183,795.643 
65,776.480 
170.090 
295.794 
13.535 


450,137.843 


Redeposits: 

Fine bars. 

Mint bars.[ 

Unparted bars.“ 

Proof bullion. 


236,096.904 

1,087,772.877 


Total redeposits.. 

Grand total.. 

Value of deposits.. 

Value of redeposits.. 

Total value.. 


1,323,869.781 


Number of deposits... 
Number of redeposits. 


Total. 


1,774,007.6 24 

*9,305.175.04~ 
27,366,817.17 


6,671,992.21 

4,007 
222 


4,229 


San Francisco. 


Fine ozs. 


184,777.450 

85,232.616 

227,145.850 

749.211 


689.721 
54.378 
62,340.346 
5,081.107 


7,909.243 


785.332 


39,741.197 


614,507.350 


1,847,998.131 


2,462,505.481 

2,370.627 

444.047 


580,645.995 

187,698.825 

2,535,265.476 

14,348.522 

76.846 

304.997 


5,783,660.816 


Denver. 


Fine ozs. 


11.457 

1,153.184 

200.188 

158,644.646 


1,542.876 

56,907.090 

210,455.618 

18,939.297 


91.065 

1.783 

18,081.740 

20.211 

5.273 


1.020 

844.133 


466,899.581 
533,358.748 


1.000,258.329 

9.979 


-81,514.379 


1,968.490 

5,484.891 

124.221 

147.991 


*240.439 


1,089,748.719 


3.977 

14,827!6i4 
195.125 


15,026.716 


5,798,687.532 

$119,558,879.91 
310,629. 79 


119,869,509.70 

18,023 
40 


18,063 


567,863.888 

123.375 


567,987.263 


1,657,735.082 


$22 527 , 105.30 

11,741,338.76 


34,268,444.06 

~3,892 
1,157 


5,049 


•Annual assay coins, 205.473 fine ounces; specialassay coins'^ 


New York. 


Fine ozs. 


15,500.818 

92.826 

46.542 

23.938 

4.540 


19,857.150 

261.318 


308,421.868 

44.745 


11.837 


28.214 


344,293.796 
3,859.095 
1,620,101.224 


1,968,254.115 
26,866.622 


658,910.330 

70,103.127 

7,629,359.289 

199,283.137 

443.115 


New 

Orleans. 


Fine ozs. 

3.863 

199.381 

1.356 


71.463 


1.056 


277.119 


277.119 

,222.076 


10,553,219.735 


,009,210.713 

83,238.339 

145.125 


,092,594.177 


11.645,813.912 


22,572.679 


1,507.949 
1,899.619 
13183 


29,492.625 


$218,154,413.12 
22,585,926.13 


$609,666.66 


240,740,339.25 

13,734 
566 


14,300 


29,492 625 


609,666.66 
472 


472 


018 fine ounces. 
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* Helena 96.023 fine ounces; Boise, 140 225 fine ounces ; Salt Lake City,4.191 fine ounces. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Deposits of silver during the cal 


Locality and description. 


Philadelphia. 


Alabama. 

Alaska. 

Arizona. 

California. 

Colorado. 

Georgia. 

Idaho. 

Michigan. 

Missouri. 

Montana. 

Nevada. 

New Mexico.... 
North Carolina. 

Oregon. 

South Carolina. 
South Dakota.. 

Texas. 

Utah. 


Virginia. 

Washington. 

Wyoming_ 

Porto Rico.. 
Philippines.. 
Other. 


Total unrefined.... 
Refined bars below .992.. 
Refined bullion over .992... 


Total domestic. 

Uncurrent United States 
coin purchased. 

Uncurrent United States 
coin transferred. 

Assay coins.. 

Philippine assay coins. 

Philippine coins for recoin¬ 
age. 

Foreign bullion, unrefined.. 
Foreign bullion, refined. 

Foreign coin. 

Jewelers’ bars. 

Deposit melting-room grains 

Suijrfus bullion. 

Gain on shipments. 

Recovered from sweeps.. 


Total deposits. 


Redeposits: 

I me bars.. 

Mint bars.. 

Unparted bars. 
Proof bullion.., 


Total redeposits. 
Grand total. 


Subsidiary value of deposits. 
Subsidiary value of rede- 
posits. 


Total. 


Cost value of deposits... 
Cost value of reacposits. 

Total. 

Number of de 


Number of deposits... 
Number of reaeposits. 

Total. 


Fine ounces. 
10.48 
91.68 
.84 
151.90 
.80 
89.00 
13. 22 
11,076.47 


San Fran¬ 
cisco. 


Fine ounces 


21,811.21 
50,524.84 
63,315.35 
244.60 


.92 

50.45 

.46 

1,145.41 

.64 

3.00 


1.36 

636.54 

.35 

.25 


5.42 


13,279.19 


7,008,398.88 


7,021,678.07 
2,171.56 

480,899.61 

1 191.70 
66.93 


106.58 


780.03 
106,715.73 
233.36 
2,300.49 
58.82 


7,615,202.88 


443,257.54 
173,079.02 


616,336.56 


8,231,539.44 

$10,527,323.83 
852,029.11 


11,379,352.94 


$4,207,444. 36 
339,201.11 


4,546,645. 47 

*M80 

607 


5,787 


205.99 


18.39 
104,217.21 
28,127.16 


1,649.58 


6.59 


310.93 


8,854.65 


279,286.50 


1,175,733.53 


1,455,020.03 

149.20 

12,939.81 


1.26 

49,146.58 

538,313.43 


28,109.90 
26,307.21 
60.02 
2,003.14 


2,112,050.58 


7,782.49 
768.71 


8,551.20 


2,120,601.78 

$2,919,717~40 

11,821.25 


2,931,538.65 


Sl ; 


,054,874.07 
3,840.99 


1,058,715.06 
2,103 


2,103 


Denver. 


Fine ounces . 


3.11 
1,888.42 
15.33 
556,585.31 


4,354.67 


8,280.41 
66,065.54 
103,335.61 


3,140.49 

62,474.63 
13.96 
.37 


.20 

318.86 


806,478.29 

43,477.94 

200.68 


New York, 


Fine ounces. 


3,612.60 
25.72 
7.18 
.89 
2.15 


1,035,677.42 

28.39 


90,965.68 
446.46 


.93 

3.40 


1,130,770.82 
98,796.43 
113,653.45 


850,1.56.91 
166.13 


68,713.65 


2,640.14 
4,986.12 
170.24 


* 325.95 


927,159.14 


234,989. 45 
50.00 


235,039.45 


1,162,198.59 

,281,712.99 
324,920.62 


1,606,633.61 


$458,820.06 
115,355.72 


574,175.78 
1,359 


1,359 


1,343,220.70 


660,377.14 
129,963.00 
240,071.50 
421,385.07 
1,664.69 


2,796,682.10 


47,563.14 


430,584.05 
100.00 


478,247.19 


3,274,929.29 


$3,866,158.08 
661,133.14 


4,527,291.22 


$1,388,952.35 
270,775.42 


1,659,727.77 

~2^036 
501 


2,537 


New Orleans. 


Fine ounces 
0.20 
41.78 


6.78 


33.09 


.11 


81.96 


81.96 
13.68 


9,182.66 


9.49 
795.41 
5. 


10,088.89 


10,088.89 


$13,946.96 


13,946.96 


$5,017.41 


5,017.41 


1 Annual assay coins, 163.52 fine ounces; special assay coins, 28.18 fine ounces. 




















































































































































PRODUCTION OF THE PRECIOUS METALS 


263 


endar year ended Dec . 81, 1915. 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 


* Helena, 78.08 line ounces; Boise, 244.33 fine ounces; Salt Lake City, 3.54 fine ounces. 
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REPORT OP THE DIRECTOR OF THE MINT. 


Mutilated and uncurrent domestic coins received for 


Denomination. 


GOLD. 


Double eagles. 

Eagles. 

Half eagles. 

Three-dollar pieces_ 

Quarter dollars. 

Dollars, Louisiana Purchase Ex¬ 
position, St. Louis. 

Dollars. 


Total gold, face value. 
silver. 

Trade dollars. 

Dollars. 


Quarter dollars. 

Twenty-cent pieces 

Dimes.. 

Half dimes. 

Three-cent pieces_ 


NICKEL. 


Five-cent pieces.. 
Three-cent pieces. 
One-eent pieces... 


BRONZE. 


Two-cent pieces.. 
One-cent pieces.. 


Total bronze, face value.. 

COPPER. 

One-cent pieces. 

SUMMARY. 


Gold coins.. 
Silver coins. 


Nickel coins.. 
Bronze coins. 
Copper coins. 


Gold, coining value. 

Silver, subsidiary value 

Nickel, coining value. 

Bronze, coining value. 

Copper, coining value. 

Loss, gold. 

Loss, silver. 

Loss, nickel. 

Loss, bronze. 

Loss, copper. 


Phila( 

ielphia. 

San Francisco. 

Denver. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Purchased. 

• $847,800.00 
. 1,136,970.00 

• 1,654,310.00 

72.00 

$21,700.00 

23,540.00 

41,315.00 

27.00 

1,637.50 

$7,480.00 

170.00 

1,610.00 

$11,360.00 

5,595.00 

32,280.00 

$40.00 

70.00 

70.00 

3.00 

19,387.50 


317.50 

25.00 

1 215,000.00 





2 138.50 

109.00 


3.00 

2.00 

3,873,678.00 

88,328.50 

9.260.00 

49,555.50 

210.00 


100.00 




202,288.00 
- 279,188.50 

45.20 

640.00 

1,179.00 

813.50 

”"ii,’666.'6o’ 

6,000.00 

6.20 

2,000.00 

48.70 

.i22.50 

69.50 

9.00 

19.00 

114.00 

54.50 

35.75 

233,208.20 
813.25 

586.90 

7.85 

27.80 

41. 85 

.42 

7.32 



715,585.00 

3,327.67 

19,062.22 

220.00 

232.05 

165,784.45 
319.35 
495.20 

35.60 




166,599.00 

35.60 




213.64 





30,032.05 





30,245.69 

129.82 




208.31 





Fine ounces. 
186,017.658 
480,899.61 

Fine ounces. 

3 4,223.319 
2,363.26 

Fine ounces. 
444.047 
12,939.81 

Fine ounces. 

2,370.627 
149.20 

Fine ounces. 

9.979 

166.13 

Troy ounces, 
511,047.00 
291,570.00 
6,840.00 

Troy ounces. 
107.48 

Troy ounces. 

Troy ounces. 

Troy ounces. 

1,260.88 . 




$3,845,326.26 
604,799.88 
157,338.59 

on i f aa 

$87,303. 75 

3,266.99 
33. 43 . 

$9,179.27 
17,888.11 

$49,005.21 

206.25 

$206.29 

229.66 

29,157.00 
195.43 . 

126.09 . 




28,351.74 
50,785.12 
9,260.41 

1 hco />A 

1,024. 75 
60.68 
2.17 

80.73 

1,174.11 

550.'29' ' 
13.75 

"3.71 

2.39 

1,088. 69 
12.88 . 

3.73 . 

*.. 

. . 

.. . 

. 


77 ~ uy assistant treas 

5 transfer order, number 48888. 


, Phila- 
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recoinage during the calendar year ended Dec. SI, 1915. 
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Assets and liabilities of the United States 


ASSETS. 


Institutions. 

Gold bullion. 

Silver bullion. 

Gold coin. 

Quantity. 

Value. 

Quantity. 

Value. 

COINAGE MINTS. 

Philadelphia. 

Fine ounces. 
1,010,674.343 

.452 

$20,892,492.18 

9.34 

Fine ounces. 
3,340,194.61 

155,358.10 
2,466,981.52 

$1,675,196.27 

214,768.39 

1,264,099.30 

$185,044,436.84 

For Cuban Govern¬ 
ment . 

San Francisco. 

For Philippine Gov¬ 
ernment. 

13,896,010.826 

287,256,037.66 

6,288,638.62 

Denver. 

3,873,793.587 

80,078,420.39 

2,916,697.52 

1,590,476.54 

384,405,499.88 

ASSAY OFFICES. 






New York. 

12,284,935.295 
7,172. 790 
1,929.712 
1,732.782 
1,867.143 
1,256.469 
45,806.002 
465.661 

253,952,150.79 
148,275.57 
39,890.62 
35,819.90 
38,598.01 
25,973.39 
946,893.24 
9,625.94 

1,583,223.53 
3,182.43 

857,176.32 

1,650.89 

8,761,065.64 

New Orleans. 

Carson City 


Helena 

813.85 

451.31 


Boise. 

2,838.03 

1,561.60 


Deadwood 

2,324.67 

1,271.67 


Seattle 

1,198.14 

716. 78 


Salt "Lake City 

4,824.71 

2,616.28 



439.70 

232. 73 


Total. 

31,125,645.062 

043,424,187.03 

10,478,076.81 

5,610,218.08 

584,499,640.98 


LIABILITIES. 


Institutions. 


COINAGE MINTS. 

Philadelphia. 

San Francisco. 

Denver. 


ASSAY OFFICES. 

New York. 

New Orleans. 

Carson City. 

Helena. 

Boise. 

Dead wood. 

Seattle. 

Salt Lake City. 


Bullion fund. 


$321,778,932.57 
359,839,834.10 
470,176,707.37 


270,142,089.85 
22,678,654.89 
52,292.34 
142,291.24 
44,897. 71 
36,266.12 
1,777,595. 76 
36,071.83 


1,446,705,633.78 


Undeposited 

earnings. 

Seigniorage 
on silver. 

Unpaid 

depositors. 

$9,932.54 

20,768.05 

$77,747.60 

88.320.41 

58.122.42 

$75,038.77 
188,875.14 


o am mo fin 

980.62 


4ui,uiy. ou 
73.79 

9.54 

. 

36.65 

. 

38.96 


16.98 


31,783.34 

224,190.43 j 

2,667,996.28 | 


Total 
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% 


mints and assay offices Dec. 31,1915. 


ASSETS. 


Silver coin. 

Credit with 
Treasurer 
United States. 

Minor coin. 

Minor coinage 
metal. 

Total. 

$107,515,469.86 

$6,813,986.33 

$100,171.48 

$84,606.80 

$322,126,359.76 

214,777.73 
360,187,827.08 

711.56 

470.368.988.45 

272.543.109.45 
22,679,709.30 

52,301.88 
142,327.89 
44,897. 71 
36,305.08 
1,780,584.74 
36,088.81 

61,607,187.18 

27.73 
263,864.21 

3,721,834.94 

V 

33,287.33 

16,742.05 

683.83 

33,798.08 

3,896,578.77 

8,972,716.70 
54,791.03 
11,959.95 
104,946.39 
5,028.03 
9,614.91 
831,075.22 
26,230.14 

100,360.58 

22,474,99i.8i 




















191,861,530.79 

24,448,762.41 

233,819.39 

% 

135,830.76 

1,450,213,989.44 


LIABILITIES. 


Minor coinage 
profits. 

Minor coin metal 
fund. 

Treasurer United 
States, unpaid 
depositors, etc. 

Government of 
the Philippine 
Islands and 
Cuba. 

Total. 

$40,325.56 

18,302.94 

30,319.88 

$109,359.31 

21,788.23 

37,093.20 

$35,023.41 
9,938.21 
66,745.58 

$214,777.73 

711.56 

$322,341,137.49 

360,188,538.64 

470,368,988.45 


. 

.... 

. 

. 

272,543,109.45 
22,679, 709.30 

... 

. 

. 

. 

52,301.88 

142,327.89 

44,897.71 

36,305.08 

.*.* * * 

...••• •••*’*.. 

. 

. 

. 

1,780,5S4. 74 
36,088.81 

88,948.38 

168,240.74 

111,707.20 

215,4S9.29 

1,450,213,989.44 
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1 United States mint or assay office bar. 
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1 United States mint or assay office bars. 
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i United States mint or assay office bars. 
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REPORT OF THE DIRECTOR OF THE MINT. 


Coinage of the United States during the calendar year ended Dec. SI, 1915. 



Philadelphia. 

San Francisco. 

Denomination. 

Pieces. 

Value. 

Pieces. 

Value. 

Double eagles . 

152,050 
351,075 
588,075 
606,100 

$3,041,000.00 

3,510,750.00 

2,940,375.00 

1,515,250.00 

567,500 

59,000 

164,000 

$11,350,000.00 

590,000.00 

820,000.00 

Eagles ..7 . 

Half eagles . 

Quarter eagles. 

1.509 

1.510 
10,017 
25,034 

75,450.00 

75,500.00 

25,042.50 

25,031.00 











Total gold. 

1,697,300 

11,007,375.00 

828,570 

12,961,026.50 

Half dollars . 

138,450 

69,225.00 

1,604,000 

60,000 

704,000 

960,000 

802,000.00 

30,000.00 

176,000.00 

96,000.00 

Half dollars i 

Quarter dollars . 

3.4.80.450 

5.620.450 

870,112.50 

562,045.00 

Dimes. 

Total silver. 

9,239,350 

1,501,382.50 

3,328,000 

1,104,000.00 

Five cents (nickel). 

20,987,270 
29,092,120 

1,049,363.50 

290,921.20 

1,505,000 

4,833,000 

75,250.00 

48,330.00 

One cent (bronze).. 

Total minor. 

50,079,390 

1,340,284.70 

6,338,000 

123,580.00 

Total coinage. 

61,016,040 

13,849,042.20 

10,494,570 

14,188,606.50 


Denomination. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Double eagles. 



719,550 

410,075 

752,075 

606,100 

1.509 

1.510 
10,017 
25,034 

$14,391,000.00 
4,100,730.00 
3,760,375.00 
1,515,250.00 
75,450.00 
75,500.00 
25,042.50 
25,034.00 

Eagles . 



Half eagles . 



Quarter eagles . 



Fifty dollars (round) 1 . 



Fifty dollars (octagonal) 1 . 



Quarter eagles 1 . 



Dollars i . 



Total gold. 





2,525,870 

23,968,401.50 

Half dollars . 

1^170,400 

$585,200.00 

2,912,850 
60,000 

7.878.450 

6.580.450 

1,456.425.00 
30,000.00 
1,969,612.50 
658,045.00 

Half dollars 1 . 

Quarter dollars. 

3,694,000 

923,500.00 

Dimes . 

Total silver. 



4,864,400 

1,508,700.00 

17,431,750 

4,114,082.50 

Five cents (nickel). 

7,569,500 

22,050,000 

378,475.00 

220,500.00 

30,061,770 

55,975,120 

1,503,088.50 

559,751.20 

One cent (bronze). 

Total minor. 

29,619.500 

598,975.00 

86,036,890 

2,062,839.70 

Total coinage . 

34,483,900 

2,107,675.00 

105,994,510 

30,145,323.70 



1 Coined for the Panama- Pacific International Exposition Co. under authority of Congress (Public, No. 
233, 63d Cong., S. 6039), approved Jan. 16,1915. 
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In addition to tlie above, the United States Mint at Philadelphia 
executed the following coins for other countries: 


Denomination. 

Pieces. 

Value. 

Equivalent 
value in United 
States money. 

CUBA. 

Gold: 

20 pesos . 

56,770 
95,0*20 
696,050 
6,300 
10,050 
6,850 

Pesos. 

1,135,400 

950,200 

3,480,250 

25,200 

20,100 

6,850 

$1,135,400.00 
950,200.00 
3,480,250.00 
25,200.00 
20,100.00 
6,850.00 

10 pesos .-.... 

5 pesos . . 

4 pesos . 

2 pesos .-. 


Total gold. 

871,040 

5,618,000 

5,618,000.00 

Silver: 

1,976,100 
2,632,650 

7.915.150 

5.690.150 

1,976,100 

1,053,060 

1,583,030 

569,015 

2,012,806.62 

1,053,060.00 

1,583,030.00 

569,015.00 





18,214,050 

5,181,205 

i 5,217,911.62 

Nickel: 

5,096,200 

6,089,700 

9,396,200 

254,810 

121,794 

93,962 

11,016.80 

6,395.01 

9,968.91 



20,582,100 

470,506 

2 27,380.72 

COSTA RICA. 

Gold: 

5,000 

Coloncs. 

10,000 

4,653.54 

SALVADOR. 

Nickel: 

2,500,000 

2,700,000 

5,008,000 

Pesos . 
125,000 
81,000 
50,080 

5,304.75 
4,583.30 
5,313.24 


1 centavo...*" 

10,208,000 

256,080 

1 15,201.29 

VENEZUELA. 

2,000,000 

20,000 

2 2,204.58 

Nickel: 5 centimos. 

i United States subsidiary coin value. * United States cost value. 

The United States Mint at San Francisco also coined the following 
amounts for the Philippine Islands Government: 

Denomination. 

Pieces. 

Value. 

Equivalent 
value in United 
States money. 

Silver: . 

655,000 

450,000 

Pesos. 

131,000 

45,000 

$45,699.21 
15,697.96 



1,105,000 

176,000 

161,397.17 


2,500,000 

25,000 

*5,337.75 

Bronze: 1 centavo. 


i United States subsidiary coin value. 2 Cost value. 
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REPORT OF THE DIRECTOR OF THE MINT, 

LIFE OF COINAGE DIES. 


The average number of pieces struck per die at the 
during the calendar year 1915 was as follows: 


coinage mints 
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Coinage of nations, 1914 and 1915. 

Coining department operations. 
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